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D.
View of Redeeming Fund, to and upon the 1st January, 1802,

Interest which will haye been liberated by purchases and payments into the treasury, exclusive of re-

demptions, according to the proposed plan, $65,000 00
Jan. 1st, 1794, by redemption of ~ 550,000 00 dollars, rate 6 percent. 33,000 00
do. 1795, by do. of 583,000 00 at do. 34,980 00
do. 1796, by do. of 617,980 00 do. 37,078 80
do. 1797, by do. of 655,058 80 do. 39,303 52
do. 1798, by do. of 694,362 33 do. 41,661 73
do. 1799, by do. of 736,024 07 do. 44,161 44°
do. 1800, by do. of 780,185 52 do. 46,811 13
do. 1801, by  do.  of 826,996 65 do. a . 49,619 79
do. 1802, by  do.  of 1,126,616 44 do. 67,596 98

$459,213 39

Taxes which will have been laid.

1793, $43,199 06
1794, 109,391 60
1795, 115,955 17
1796, 102,912 48
1797, 102,743 12
1798, 107,680 20
1799, 109,649 32
691,530 95
Surplus dividend of bank stock, beyond the interest which will be payable out of it, 60,000 00

$1,210,744 34

Amount of interest convertedinfo annuities.

1796, $20,000
1797, 50,000
1798, 90,000
1800, 920,000

Annual sum, at the end of 1800, $380,000

Treasury DerarrmeNT, November 30, 1792,
‘ ALEXANDER HAMILTON.

2d CoxcrEss.] No. 41. [2d Sesston-

LOANS.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 4, 1793, *

In the House of Representatives of the United States,

Monvpay, December 24, 1792,

Resolved, That the Secretary of the Treasury be directed to lay before this House, an account of the application
of the moneys borrowed, in Antwerp and Amsterdam, for the United States, within the present year.

'Tuurspay, December 27.

Resolved, That the President of the United States_be requested to cause this House to be furnished with a
})artxcular account of the several sums, borrowed under his authority, by the United States; the terms on which each
oan has been obtained;-the aKicatlons. to which any of the moneys have been made, agreeable to appropriations;
and the balances, if any, which remain unapplied. In this statement, it is requested that it may be specified at
whag tlmes interest commenced on the several sums obtained, and at what times it was stopped, by the several pay-
ments made. - : - k

'TreasvrY DEPARTMENT, January 3, 1793.

In obedience to an order of the President of the United States, I have the honor to transmit sundry state-
ments, Nos. I, II, III, IV, respecting the several foreign loans, which have been made under his authority, by the
Un;te& States, shewing, in conformity to the resolution of the House of Representatives of the 27th of December,

as far as the materials in the possession of the treasury will now permit, the several particulars specified in that
resolution; these statements will equally fulfil the object of the resolution of the House of the 24th of December.

‘With perfect respect, I have the honor to be, sir, your most obedient and humble servant,
‘ ALEXANDER HAMILTON.

Sir:

The Honorable the Seeaxer of the House of Representatives.

* See No. 43.
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No. I
Statement of the several sums which have been borrowed for the use of the United States, by virtue of the acts of the

ath and 12tk of August, 1790, showing the

articular applicationof the moneys to the first of January, 1793,
inclusively, and the balance remaining unapp y !

Loms. {a.)
. Florins.
First loan, made at Amsterdam, commencing on the st of February, 1790, at 5 per cent, interest, °
and 4% per cent. charges, -. - 3,000,000
Second loan, made at Amsterdam, commencmg on the 1st of March 1791, at 5 per cent. mterest,
and 4 per cent. charges, - 2,500,000
Third loan, made at Amsterdam, commencmg on the 1st of September, 1791, at 5 per cent. inte-
rest, an?l 4 per cent. charges. - 6,000,000
Fourth loan, made at Antwerp, commencing on the lst of December, 1791, at 4% per cent. m‘terest‘ ’
and 4 per cent. charges, - - 2,050,000
Fifth loan, made at Amsterdam, commencmg on the Ist of Ianuary, 1792y at 4 per cent. mterest
and 53 per cent. charges, - - 8,000,000
Sixth loan, made.at Amsterdam, commencmg on the 1st of J'une, 1792 at 4 per cent 1nterest and
5 per cent. charges, - * 3,000,000
o . 19,550,000.
Charges upon the loans.
On 3,000,000 Florins, at 43 ‘per cent. -+ 135,000
2,500,000 do. at 4 do: 100,000
6,000,000 do. at 4  do. 240,000
2,050,000 do. ‘at 4 do. 82,000
3,000,000 do. - -at 52 do. 165,000
3,000,000 do. at 5  do. 150,000
Nett amount of the loans, 18,678,000
Payments made to France, (5.)
Livres tournais. 3. d.’ Floyins. st.
1790. Dec. 3, Remittance from Amsterdam, 3,611,950 1,500,014 9
1791, June 1, 0. 0, 2, 696‘ 629 4 1 005 000
Aug. 11, do. do. ~ 94‘1 176 9 352 1187 10
Sept. 12, do. do. 642 8d6" 9 9 938, 5233 6
15, do. do. 1 080 874 12 6 400,531 12
22, do. do. 1457734 15 4 539,414 10
& do. do. 907,280-15 2 335,726 14
29, do. do. 616,212 14 7 299,500,15
Oct. 3, do. do. 920,680 10 81,957 10
6, do. do. 806,420 3 3 300,951 9
13, do. do. 1,139,053 14 1 499,550 16
20, do. do. Bl11,154 2 8 $302,291 4
24, do. do. 487,692 2 8 180,608 13
Nov. 10, do. do. 1,540,909 2 567 825
Dec. do. From Antwelgﬂm 5,367,272 14 6 1 968 000
1792, Aug. 9, do. From Amste 6,000,000 1,641 ,250
98,327,937 9 6 10,073,043 8

Charges on the Remittances to France.
Brokerage on floxins 10,073,043 8 at 1 per mille,

10,073 1

Payments -on account of other foreign loans made and .o be made, to the 1st
of January, 1793, mcluswely.

1791, February 1, -. 289,783 6
June ' 350,000

1792, February 1, - 230,000
March 1, 119,879 4
June 1, 350 000
September 1, 294 566 13
December 1 92, 4,250

1793. January 1 106,709 19 8

1,833,189 2.8
From which deduct so much remitted to the comrmssmners from the "
treasury, pursuant to special appropriations by the acts, entitled
¢ An act making appro) X_xn'latmns for the support of Government for
the year 17905 and ** An act makmg certain approprlahons therein

mentioned,” - 100,000

10,083,116 9

1,733,189 2 8

Commission on the payment of 1,917,250 florins, interest at one per cent. 19,172 10
For postage and advertising, 613 88
For interest on the debt due to certain forelm officers, payable in Pans, (c) 105,000
Reimbursement of the Spanish debt, estimated at (d) 680,000

Bills drawn upon the commissioners in Amsterdam, by the treasurer, (e)

5,649,621 2 8

18,270,712 12 8

S s gt

Leaving a balance in the hands of the commissioniers, of 407,287 7 8

Florins,

2 Erratum.—*This Remittance-was made on the-10th of June;
4
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REMARKS,

(a.) The dates here mentioned, are those for commer_lcinﬁ payments on account of therespectiveloans, The usage
is, to allow a certain time to the subscribers (ordinarily from three to six months) to pay in the sums subscrib:ﬁ;
the sums paid in, in each month, bearing interest from the beginning of the month. Tﬁe schedule No. 2 shews
the monthly periods of actual payment.” The first of these loans was set on foot by our bankers in Holland,
without previous authority, for reasons of weight, respecting the interests and credit of the United States. A
due regard to the motives, and considerations relative to the yet unascertained effect of our financial arrange-
ments in’ their first stages, fed to an acceptance of that loan, on account of the Government. The fourth of these
loans was originally contracted for three millions of florins, but nine hundred. and fifty thousand florins were
z_xf’ierwatrds suppressed, in consequence of its being found that money had become obtainable at a lower rate of
interest.

(.) The conversion of florins into livres, in-each case, is regulated by the actual market rate of exchange at the
time of payment. It is, however, understood, that there 1s to be a re-liquidation, witha view to certain equita-
ble considerations. ~ The rate of exchange for the proceeds of the Antwerp loan, is stated by analogy; no more
¢ertain rule being, at present; in possession of the treasury.

(e)) The actual payment of this interest is not yet known at _the treasury, but an appropriation has been made f
it, at the disposal of the minister plenipotentiary of the United Smtgsy in France?p P , n madeor
(d.) Advice is received, that-this piyment'was going on, though it had not been completed. There isno
doubt that it has been since carried ifto full %ﬁ'eé‘.. ’ g ' P : cause to
(e) I"I,'[‘he grodaxcf of the bills drawn for this sum, and other particulars respecting it, will appear from the schedules
0s. 3and 4.

_ According to the terms of all these loans, the United States are bound to reimburse, in fifteen years, by equal
instalments, the first beginning the eleventh year; but the United States have reserved a right upon all, except the
two last, to reimburse at any time at their pleasure. The reimbursement of the two last (according to the general
usage of the country, observed in all loans by the United States, prior to the present Government) cannot begin till

the eleventh year. ‘ .
-, ALEXANDER HAMILTON, Secretary of the Treasury.
TreasvrY DepagmmnT, Jenuary 3d, 1793.

No. II.
Statement shewing the particular periods when the bomgslwere distributed, and the moneys received upon the differ-
s ent loans. ‘
On the first loan, dated the 1st of February, 1790.
1790. Febriary.  Received by the commissionersy 1,167,000
March. o. ‘ . 515,000
April. do. , 232,000
May. do. - 230,000
June. do. 191,000
July. do. ' 191,000
August. do. 32,000
September. do. ) 39,000
October. do. 39,000
November. do. 39,000
.December. do. - 170,000~
1791. January. do. - 155,000
— 3,000,000
On the second loan, dated the 1st of March, 1791,
1791, February.  Received by the commissioners, 669,000
March. - do. ‘ 1,058,000
April. do. 317,000
May, do. 456,000
. 2,500,000
On the third loan, dated the 1st of September, 1791.
1791, August 31. Received by the commissioners, 1,905,000
September 30. do. S 1,816,000
' October 31. do. 1,379,000
November 30. do. = 870,000
December 31. do. 30,000
o . —_———— 6,000,000
On the fourth loan, made at Antwerp, dated the 1st of December, 1791.
The details of thisloan are deficient. Paid, as received, to France. 2,050,000
On the fifth loan, dated the 1st of January, 1792.
1791. December 31. Received by the commissioners, 509,000
1792. January 31. -do. - 701,000
February. do. : . 524,000
March. do. 439,000
April, do. 378,000
3 ay. go. - . 285,000
une. 0. 112,000
July. do. ‘52,0008 164,000
, 3,000,000
On the sizth loan, dated the 1st of June, 1792,
1792, June 1. Received by the commissioners, 705,000
- 0. do. ’ ° 761,000
July. do. 468,000
| August, do. 222,000
| September.* Payable. < 281,000
i October.* do. - v 281,000
November.* do. 262,000
———— 3,000,000

‘ , . ALEXANDER HAMILTON, Secretary of the Treasury.
TRrEASURY DEPARTMENT, Jonuary 3d, 1793. :
* These three sums are stated iipon conjecture, the accounts received not coming lower down than the 6th of September.
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No. III

A statement of the bills which have been drawn by the Treasurer of the United States, upon the Commissioners.in
Amsterdam, shewing the application of the moneys arising from the sales of those bills, and the balance which

remains unapplied.

The amount of bills sold by the Banks of North America and New York, as  Florins  sts. p. Dolls. cts
settled atthe Treasury,is = - , : 2,468,673 12 8 997,443 53
Amount of interest which has arisen on the credit allowed to the purchasers, - 8,082 83
Amount of bills furnished the Secretary of State, - 99,000 00
Do. do. 95,947 10 )
194,947 10 0 78,766 67

Florins, 2,663,621 2 8  $1,084,203 03

Amount of bills dis;poxed of bythe Bank‘of the United States.

. Florins. ‘ Dolls. cts.
1792, April 17 500,000 favor J. Kean, at 36&% 202,020 20
June 30 123,750 T. Jefferson, do. 50,000
FromJuly 123 1,100,000 3. Kean, 407 cents 447,700
Nov. 30 1,237,500 T. Willink, 364 500,000
Dec. 28 24,750 J. Kean, do. 10,000
—— 2,986,000 0 0 1,209,720 20
Interest which will accrue on the sales, computed according to the terms pre- T e
. : 10,755 90

scribed,

Florins, 5,649,621 2 8 $2,304,769 13

Payments made on account of the French Débt, arincipally for the supply of the French Colony of S8t. Domingo.

1792.
February 21, To the Minjster Plenipotentiary of France, $8,325
December 15, do. - - 5,445
February 21, The Consul General of France, - 22,000
March 12, do. 100,000
May 31, do. 100,000
September 17, do. o . 26,088
28, do. 17,936
October 15, do. - 24,660
November 1, do. »- 19,961
16, do. 2,358
22, do. ) ‘ 8,997
... 30, do. - 64,935 01
December 15, do. - 5= - 34,558 82
31, do. S “ 10,000
. . — 445263 83%
Payment of the debt due to certain foreign officers, made, and to be made, 191,316 90t
e ——

$636,580 73

TreasurYy DEPARTMENT, January 3d, 1793. , . )
: ALEXANDER HAMILTON, Secretary of the Treasury.

. *The continuing necessities of the colony of St. Domingo will call for further supplies. A decree of the National Assembly
of France, of the 26th of June, 1792, contemplates a supply from the United States of 4,000,000 Jivres, or 726,000 dollars.
{Provision has been made for the payment of the principal part of the interest of this debt, at Paris, according to stipulation.

Interest upon the whole ceased on the 1st of January, 1793.
The residue of the sum drawn for, is applicable to the purchase of' the public debt. There remains to be received, accord-

ing to the terms of sale, $632,132 02.
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No. IV.

A particular statement of the bills drawn by the Treasurer of the United States, shewing the different periods when
drawn, and paid in Amsterdam, and the balance remaining unpaid on the 6th of September, 1792,

: Amount of ar
Date of the Se- | Amount of ‘ ¢ ..+ . |Amount of bills
cretary’sdirec- | bills directed (When drawn.|In whose favor. Ellltsh ed%,vgf_ W_gllgzsltell’,ﬁlfmm paid in
tion. to be drawn. - pc v * | Amsterdam.
Florins st p. Florins st p. 1791, | Florins st. p.
1790, Dec. 15| 25,000 1790 Dec. 17| T. Francis, 25,000 from 21 to28 Feb. | 276,978 12
- 15 25,000 “ ‘Wm. Seton, 25,000 14—922 Mar. | 154,608 10
20 3,052 10 20| T. Francis, 3,052 10 430 April| 339,786 10 8
92| 7,000 23{  do. 7,000 16—26 May | 95,000
30| 8,340 30| do. 8,340 31do. 99,000
31| 25,000 31{ do. 25,000 6—o7 July | 323,340 18
1791, Jan. 1 |* 110,000 do. 1—24 Aug. | 186,002 11
6. 100,000 1791 1W. Setm_l, 12—26 Sept. 40,956 11
13| 100,000 Jann T. Francis, {| =10.000 6-—31 Oct. | 45,000
27| 100,000 AT N1 do. ’ t6—28Dec. | 39,540
« | 200,000 W. Seton, 1792, 3—31Jan, | 792,416 5
29 1 100,000 T. Francis, ) 11—20 Feb. 32,544 15
March 18 | 99,000 March 19| T. Jefferson, 99,000 6—30 Mar. | 138,500
May 3 200,088 %‘V FSragncis, 12 April 92,94"7) 10
200,0 « .-Seton a; ,00
21| 100,000 do. } 600,000 ¥
“ | 100,000 T. Francis,
Verbal direction | 65,261 2 8 June 0. 65,281 28
QOct. 381! 500,000 Oct,and, §| . do. } 1.000.000
¢ | 500,000 Nov. ‘W Seton, T
1792, Jan. 27| 95,947 10 |1792 Jan.~ 27| T. Jefferson, | 95,947 10
2,663,621 2 § 2,663,621 2 8 199 2,663,621 ‘2 8
1192,
April 17 | 500,000 April | JohnKean, | 500,000 from 2—25July | 376,946 19
Jupe 29| 123,750 June 30| T. Jefferson, | 123,750 3—27 Aug. | 246,803 1
July 12 [ 500,000 July John Kean, 500,000 _Balance remain-
August30 | 200,000 August do. 200,000 ing to be paid on} 2,362,250
Oct. 8| 800,000 Oct. do. 300,000 the 6thSept. 1792
15 | 100,000 “ do. 100,000
Nov. 30 1,237,500 Dec. T. Willing, | 1,237,500
Dec. 28| 24,750 e John Kean, 24,750
|2,986,000 4,986,000 2,986,000
REMARKS,

The bills drawn from the 15th December, 1790, to June, 1791, inclusively, have been sold at 3ér"f ninetieths of a

dollar per
Those

rawn in October an

guilder, payable in sixty days, of in ninety, with interest for thirty days.
d it d Novemi)er, 1791,hav’e been sold at the same rate of exchange for cash; or ona credit

not exceeding ninety days, the purchaser paying interest for the whole term of the credit,
The terms upon which the bills in April, 1792, have been disposed of, were a credit of six tonths; the first two

months without interest
exchanJge as before.

u}iy, August, and October, 1792, the rate of exchange was forty cents and seven mills per guilder; one moiety
aid in two, and the other moiety in four months, with interest from the time of each sale.

In
to be

In Novemberand December, 1792, the exchange was 36 ninetieths of a dollar.
ALEXANDER HAMILTON, Secretary of the Treasury.

TreasurY DEPARTMENT, Jonuary 3,,1793.

2d CoNGRESS.]

' COMMUNICATED TO THE HOUSE .OF REPRESENTATIVES, JANUARY 8, 1793,

;NO- 42;

ASSAYS AT THE MINT.

,and the last four months with an allowance of Six per cent. by the purchaser, the rate of

[2d Skssion.

"The Secretary of Statg&lto whom was referred, by the President of the United States, the resolution of the House of

Representatives of

Spain, and Portugal, reports:
That assays and experiments have been, accordinglyi_ﬂmade at the mint, by the direcfor, .and under his care and

inspection, of sundry gold and silver coins of France,

ngland,

e 29th of November, 1792, on the subject of experiments on the coins of ¥rance, England,

ain, and Portugal, and of the quantity of fine

metal and alloy in each of them, and the'specific gravities of those of gold given in by the director, a copy of which,
and of the letter covering it, are contained in the papers marked A and B. ;

January 8, 1793.

Sir:

In the course of the experiments, a very small source-of error was detected, too late for the present occasion, but

A,

which will be carefully guarded against in future. : .
am, with the most perfect esteem, your most obedient humble servant,

DAVID RITTENHOUSE, Director of the Mint.

Tu. JEFFERsoN, Secrefary of State.

TH. - JEFFERSON.

January 1th, 1793,
I have, herewith, enclosed the result of our assays, &c. of the coins of France, England, Spain, and Portugal.
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B.
Assay of gold coins.
In 24 grains. In 24 grains.
Date. Specjtﬁyc Date. Speqitf;l;c
] gravity- . " gravity.
Fine gold.| Alloy. Fine gold. | Alloy.
gre, 32pts.| gre, s2pts. grs. 33 pts. | grs. 32pus.
1726 | 21 16 | 2 16| 17.48 1755 | 21 28 | 2 04| 1748
@ 1734 | o1 19 | 2 13| 17.38 7Y 2{ 31| 2 o1 17.75
French guineas, < 1742 | 21 26 | 2 06 17.58 T 1785 | 21 30 | 2 02| 17718
EUNEAS Y1753 | 21 03 2 29| 17.93 E}‘ghs}‘ guneas, < y7g b o1 31 | 8 01| 17.79
17755 21 22 |2 10| 17.57 1789 | 22 03 | 1 29 17.78
1786 | 21 22 | 2 10| 17.51 1791 | 22 o1 | 1 31 1772
Double do. 1789 | 21 22 |-2 10! 17.50
1790 | 21 25 | 2 o7 | 17.57 —
- 1739 1 21 31 2 01 17.63
1776 | 21 21 |- 2 11| 175 . 1770l 22 05 | 1 27 1778
Spanish vistoles, < 1780 | 21 00 | 3 00| 1757 H“I%g‘t’lt'a;‘]nes of e | 22 05 | 1 27| 1787
panish p. sy 1786 | 21 18 | 2 14| 17.63 gl 17851 21 30 | 2 02| 17.68
1788 21 02 | 2 30| 17.00 1788 | 21 31 | 2 o1 17.78
Silver coms
In 12 ounces. ‘ In 12 ounces.
Date. ] Date.
Fine silver. Alloy. |- Fine silver. Alloy.
EnglishhalfcrownofWil- oz. dwts,” grs. | oz, dwts, grs. oz, d;m. grs. oz, dwts, grs.
Ehzimhlllll,u : o 1(1)' 19 093 | 1 00 143 1772 ig is 05 |1 04 19
nglish shilling 1787 {11 00 02| o0 19 211 . 1782 4 02| 1 05 21
Fregnch crown 1791 |10 16 00 | 1 oz oo | Spanishdollarof 3790 |10 14 00 1 06 00
Do. halfcrown 1739 (10 17 00 | 1 03 00 1791 |10 14 2121 1 05 02
Do. 1792 |10 16 19 | 1 03 05

Assayed by Mr. David Ott, under my inspection, at the mint, in pursuance of a resolution of Congress of No-
vember 29, 1792. Ihave added the specific gravity of éach piece of gold coin.

DAVID RITTENHOUSE, Director of the Mint.
M, January 7, 1793, :

2d ConcGRress.] No. 43. [2d Sessiox.

LOANS.
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 11, 1793.%

o Treasury DeEPARTMENT, January 102k, 1793,
RS

" 'The resolution of ‘the House of Representatives of the 27th of December last having been considered as con-

{gmplagjng foreign loans only, the statements rendered to_the House, on the 3d instant, were confined merely,to
ose objects.

But, lest a greater latitude should have been intended by that resoluﬁon, I have the honor to transmit, herewith, a

supplementary statement, No. V., which contding the several sums that have been borrowed in the United States,
und%r the authority of the Pres@ent; and to be, with perfect respect, sir, your Inost obedient servant,

ALEXANDER HAMILTON, Secretary of the Treasiury.
The Honorable Seeaxer of the House of Representatives of the United States.

No. V.

4 Statement of the moneys which have been borrowed in the United States, by the Govérnment, and applied pursuant
to, several acts of Congress. '

Under the act, entitled ** An act making ap%gpriaﬁons for the support of Government for, the year 1790,” the
following sums were borrowed from the Bank of New York, and applied as specified in the said acf, viz.
1790, March 31, $30,000 -
April 8, 25,000

$55,000, at the rate of 6 per cent. per annum, from the respective dates mentioned, to the 14th
May, 1790, when the loan was reimbursed. ‘

* See No. 41,
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Pursuant to the act, entitled “ An act for raising a further sum of money for the protection of the frontiers; and
for other purposes therein mentioned,” a loan has béen obtained from the Bank of the United States, agreeably to a
contract with the said bank, dated the 25th of May, 1792, of 523,000% dollars, at the rate of 5 per cent. per annum,
reimbursable at the pleasure of the United States; upon which loan there has been received in the treasury,in the fol-
lowing instalments, and applied to the purpose for which it was appropriated—

$100,000 on the 1st of June, 1792.
100,000 do. 1st of July, do.
100,000 do.  1Ist of August, do.
. 100,000d6. =~ 1st of September, do. .

"The interest accruing on the said mstaime_nts, to the st of January 1793, was made gayable on that day, and
thenceforth; until the refmbursement of the principal, the interest on the whole is to be paid half yearly, namely, on
the 1st of July and on the st of January, in each year. ‘

The surplus of the duties laid by the act before mentioned, to be applied, as the same shall accrue, to the reim-
bursement of the principle and interest. .

Pursuant to the act, entitled * An actto incorporate the subscribers to the Bank of the United States,” a loan
has been made by the said bank to the United States, of 2,000,000 dollars, at ‘the -rate of 6 per cent. per annum,
reimbursable in ten years, by equal annual instalments, or at any time sooner, or in any greater proportions that the
Government may think fit. ' .

"This loan has been applied as directed by the act under which it was borrowed. .

The time when the interest commenced on one million of dollars of the said loan, .is coincident with the time
when'the dividend upon the stock of the bank began to accrue, namely, the 20th of December, 1791. Upon the re-
maining one million of dollars, interest commenced on the 1st of July, 1792.

ALEXANDER HAMILTON, Secretary of the Treasury.

TreAsurRY DEPARTHENT, Januwary 10k, 1793.

2d Coxcress.] No. 44. [2d Session.

BANK DEPOSITES, SURPLUS REVENUE, AND LOANS.
COMMUNICATED TO THE SENATE, JANUARY 18, 1793,

The Senate passed the following order, January 15, 1793: )
Ordered, That the Secretary of the Treasury lay before the Senate the account of the United States with the
Bank of the United States, specifying the precise sums, with the dates of the debits and credits, from the institution

of the bank to the day the return 1s made. . .
That the Secretary of the Treasury also lay before the Senate, an account of the surplus of revenue appropri-

ated to the purchase of the public debt; to the same period, specifying the sums and dates.

That he lay before the Senate, a statement of the money borrowed by virtue of the law, passed August the 4th,
1790, ‘with the appropriation of the amount, and the precise dates. . .

That he lay before the Senate the amount and application of the moneyborrowed, by virtue of the law of August

the 12th, 1790.
And that he also lay before the Senate, an account exhibiting the probable surplus, and unappropriated revenue

of the year 1792, stating, as far as possible, the dates and the sums.

Treasury DEParTMENT, January 16, 1793,

I'have the honor to transmit, herewith, pursuant to the order of the Senate, of yesterday, the following docu-

ments, viz: .
BoBks, Nos. 1 and 2,} containing the current cash account, between the United States and the Bank of the United

States, from the commencement of the operations of that institution, until this day.
Files,-A, B, C; D.

A. Containing a series of accounts, beginning the 16th of June, 1792, and ending the 5th of January, 1793; shew-
ing the cash account of the United States with the office of discount and deposite of the Bank of the United States

at Boston. ‘
B. Containing a series of accounts, beginning the 23d of May, 1792, and ending the 5th of January, 1793; shew-

ing the cash account of the United States with the office of discount and deposite of the Bank of the United States

at New York. .
C. Contdining a series of accounts, beginning the 9th of August, 1792, and ending the 5th of January, 1793;
shewing similar accounts with the office of discount and deposite at Baltimore. , .
D. %ontaining a series of accounts, beginning the 9th of June, and ending the 22d of December, 1792; shewing
similar cash accounts with the office gf discount and deposite at Charleston. -
Statement E, being an abstract of the balances remaining in the several offices of discount and deposite, at the

respective periods of the last returns. | ‘ . . :
Statements AB and Nos. 1, 2, 3, being accounts of the sales of bills on Amsterdam, by the Bank of the United

States, and the several offices of discount and deposite. )
These documents fulfil the first ohject of the order above mentioned. .
Statement F, shewing the surplus of revenue gipprognated. to the purchase of the public debt. This surplus

arose at the end of the year 1790, and . wag appropriated by an act of the 12th of August, 1790
This fulfils the second object of the order, as I understand its meanipg.

Statements (printed) Nos. 1, 2, 3, 4.§

These have been, heret(;fqre, presented to the House of Representatives, and shew, with as much detail and ac-
curaci as is now in the power of the treasury, the different loans which have been made, pursuaant to the acts of

the 4th and 12th of August, 1790, and their application, as far as it has gone. . ] i
These loans having been contracted in virtue of the powers communicated by both acts, without particular
reference to either, a specification of the loans made upon each is, of course, not practicable. This mode of proceeding

Errata. *The true sum, agreeably to contract, was 523,500 dollats. t Thissum was not received till the28th of September.
£ ““ Books Nos. 1 and 2,” and “files A, B, C, D, were returned, and are not now to be found.

§ For these statements see No, 41.
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was indicated first,
(being a novelty, th

by an intimation from our bankers in Holland that a distinction might prove an embarrassment,
e reason of which would not be obvious to the money lenders.) Secondly, by the consideration

that, if the loans were made upon both acts indiscriminately, their application could be regulated as circumstances,

from time to time, should render advisable. .
These documents fulfil, as far as is practicable, the third and fourth objects of the order.
riated surplus of the public revenue, during the year 1792.

Statement G, shewing the probable un
This fulfils, as far as can now be done,

apﬂmf v blic 1
the last of the objects comprised in the order of the Senate.

But, by way of explanation, I beg leave to refer to-the printed statement, D,* which accom%%nied the estimate

for the service of the present year, reported to the House of Representatives ‘on the 14th of

which is herewith transmitted. L. ; .
The books, Nos. 1 and 2, the papers contained in the files A, B, C, and D, and those marked AB, Nos. 1, 2

3
are originals. 'They are sent, rather than transcripts, to avoid delay, as it is understood that the statements called
for have reference to the dehberations of the Senate on the bill making appropriations for the service of the current

year.

ovember last, and

I suppose it would_be most agreeable to the Senate, to be enabled, as soon as possible, by the receipt of the in-

formation they have required, to proceed to a decision ‘on_that important' subject; and, exposed as I'am, to very

erplexing dilemmas, for the want of the requisite appropriations, in_consequence of arrangements which it was my

Suty to enter in

tude to hasten the communication. )
As the originals which have been mentioned are necessary documents of office, I request that the Senate will

be pleased to cause them to be returned as soon as they shall have answered the purpose for which they have been
'With the most perfect respect, I have the honor to be, &e.

ALEXANDER HAMILTON, Secretary of the Treasury.
The Vice Presivent of the United States and President of the Senate.

No. 1.

required.

to, to be able to keep pace with the exigencies of the public service, I could not but feel a solici-

Government bills on Amsterdam, af the Qffice of Discount and Deposite in, New York, viz: 225,000

Sales o
guilders, at 367 ninetieths of a dollar per guilder, on « credit of siz months, with interest for the lust four
months. ] )
. AMOUNT IN | AMOUNT IN AMOUNT OF [
WHEN SOLD. TO WHOM SOLD. GUILDERS. .| DOLLARS, | WHENRAID. | porpRpsy, | SUMS PAID.
1792, .
April 25 | Rowlett & Corp, 162,000 65,454 54 Qct. 15 1,201 36 66,655 90
26 orman Butler, 8,000 3,232 32 August 6 21 54 3,253 86
May 4] William Edgar, - 1,000 |. 404 04| July 4 - 404 04
10 | Samuel Ward & Brothers, 26,000 | 10,505 05 Nov. 13 215 35.| 10,720 40
13 | George Scriba, 28,000 | 11,313 13 | 21 231 92| 11,545 05
225,000 | 90,909 08 1,670 17 | 92,579 25

. Errors excepted.
Orrice oF Discount aANp DErosiTE, New York, January 12th, 1793.
N. B. The Secretary of the Treasury gave permission to receive payment of the notes that were on interest, at

any time before they became due.

No. 2.

Sules of Government Bills on JAmsterdam, af the QOffice of Discount and_Deposite in New York, viz: 250,000
guilders, at 40 cents 7 mills per guilder, payable the one half in two months, and the other holf in four months,

JONATHAN BURRALL, Cashier.

with interest.
‘When sold. To whom sold. %ﬂﬁ%ﬁgn Aﬁ;’]‘f;gfn ‘When' paid. ‘A‘ill?&‘;ggt(’f Sums paid.
1793.
July 27 Sa(xinuel Wa(lid& Brot(lllers, } 25,000 {5,087 50 %s;pt.% 53 37| 5,140 87
0. 0. 0. 5,087 50 ov.28 104 29 | 5,191 79
Obadiah Bowen, 2 a0 {5:087 50 Sept.29 53 37| 5,140 89
do. 0. - ’ 5,087 50 Nov.28 104 29 | 5,191 79
August 7 Ng:holas C&)ok & Co. } 25,000 {5,087 50 %ct. 9 53 37, 5,140 89
0. 0. - 5,087 50 ec. 8 104 29 | 5,191 79
Josiah Adams & Co. 2| as00 {5:087 50 Oct. 9 5337| 5,140 87
do. do.- - , ’ 5,087 50 Dec. 8. 104 29 [ 5,191 79
21 | Jacob & Philip Mark, -+ 25.000 | § 5,087 50 Oct. 23 53 41| 5,140 91
do. do. do. ? 5,087 50 Dec.22 }, 104 29 5,191 79
27 | John Murray, } 15.000 {3,055 00 Oct. 29 32 07 3,087 07
o. _do, - ’ 13,050 00 Dec.27 62 531 3,112 53
Sept. 3 | Daniel Badcock, } 95.000 { 5,087 50 Nov. 4 53 42 5,140 92
do. do. - ’ 5,087 50 | 1793. Jan. 5 104 30 | 5,191 80
4 | Matthew Clarkson, - } 10.000 {2,035 00 | 1792. Nov. 5 20 35 | 2,055 35
do. 0. 4 2,035 00 | 1793. Jan. 5 | 40 70| 2,075 70
Le Roy & Bayard, } 95.000 5,087 50 | 1792, Nov. 5 50 87 5,138-37
0. 0. - ” 5,087 50 | 1793, Jan. 5 101 74| 5,189 24
5 | Van Horne & Clarkson, } 25.000 5,087 50 | 1792.'Nov. 7 53 41 5,140 91
0. 0. » 5,087 50 | 1793.Jan. 6 104 29 | 5,191 79
7 | Nicholas Hoffman, } 3.000 { 610 50 | 1792. Nov. 9 6 40 616 90
do. do. - ? 610 50 | 1793. Jan. 8 12 51 623 01
10 | John P. Mumford & Co. - } 22.000 | § 4:477,00 | 1792. Nov.12 47 01| 4,524 01
do. do. : ’ 4,477°00 | 1793. Jan. 12 9177 | 4,568 77
250,000 | 101,750 00 1,569 71 | 103,319 71

Errors excepted.
Orrice oF Discount axp DErosire, New York, January 12, 1793.

* For this statement see No. 46, page 199.

JONATHAN BURRALL, Cashier.
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AB.
JACCOUNT of Treasury Biils on Amsterdam, sold b the_g?ank of the United States and Qffices of Discount and:
eposite. .
Moneys Received. Notes rem_::immg un-
Date of |Guildersand| Purchasers Names. pad. Remarks.
sale, stivers,
Amo’t of | Interest | Amount. |Whenpay-
Note. | on ditto. ablg. ¥
1792,
April 25. 88,053 1| Matthew McConnell, - | 35,577 931 4
27. 1 156,543 15 Jonathan Williams, 63,250 1,326 30
5,403 4| Anthony Butler, - 2,183 16 43 66
28.| 225,000 | Office at New York
25,000 Thomas Fitzsimons, 10,101 2| 314 91[
July 2 24,000 Pragers & Co. - 9,758 156 59|
2L 50,000 Office of New York
25,000 Office of Baltimore
3L 612 Samuel Meredith, ‘ 249 9 6 91
95,000 Joseph Anthony & Son, | 10,175 158 62
25,000 ‘Ward & Brothers, - | 10,175 152 62
105 .
15,000 | Anthony Butler, 6,000 .93 Paid $105 at the
24,000 | William Bell, _ - 9,768 146 52] - time of purchase
August 1. 50,000 | Office of New York i
2. 25,000 Do.  Baltimore
9, 1,386 ‘William McPherson, 564 2 8 78
10.! 8,332 10| Henry Hill, - -| 3,391 33 52 11f
14, 50,000 Office of New York
15, 3,000 | Bake & Co. - 1,221 18 33
16. 50,000 Office of New Yor
o1, 2,000 | Leonard Jacoby, 814 12 24} ]
12,658 10| Fred. W. Stanman, 5,152 79 85
2,000 | Cash, 814
92, | 12,000 Do. 4,884
24, 10,000 | Bohlen, - 4,070 59 5
31. 50,000 Office at New York,
| 20,000 | Thomas Ketland, 8,140 126 16
Sept. 5| 12,000 | -George Meade, - 4,884 | 75 70
14, 25,000 George Sweetman, 10,175 | 15771
15, 25,000 | Nixon & Foster, 10,175 157 71 ¥
29. | -25,000 | GeorgeOrd, - 10,175 157 71
25,000 Thomas M. Willing, "10,175 157 71
6,000 Leonard Jacoby, - 1,221 13 1,221 | Jan. 29.
Oct. '2.| 15,000 Ge%e Harrison, 3,052 50 32 4| 3,052 50,  do.
6,800 | F. W, Stapman, - - | 1,383 80| 14 52 1,383 50| Feb. 2.
3. es00 |§Willing Morrs, and?l 5087 50 53 40| 5,087 50 * 3
?
4. 10,000 | Joseph Anthony & Son, | 2,035 21 36| 2,035 “ g,
6. 13,000 T. ]Sjalton, - -1 2,645 50 27 71 2,645 50] ¢ 7.
15,000 | George Bickham, 3,052 50 32 4] 3,052 500 ¢ ¢
12,211 John ona.ldsoil], - | 2,484 94 26 7| 2,484 94| ¢ 0«
1. | 7116 { C‘gyé‘(%ham’ "Sb‘“’} Las 11| 1520 rmsuf ¢ s
25,000 Pragers & Co. 5,087 50 53 41| 5,087 50; b
25,000 | F. &J. West, - 5,087 50 53 41 5,087 50] ¢ ¥
25,000 | James & W. Miller, 5,087 50 53 41| 5,087 50} ¢  ¢¢
11. 3,000 | John Donaldson, ~ -| 610 50 .6 40 610 50| 10,
13, 15,289 Berthier & Co. 3,111 32 32 67| 3,111 32 “ 12
20,000 | Robert Morris, 4,070 42 721 4,070 “
15,000 | Lewis Deblois, 3,434 59 146 67] 1,669 67] “  © [ $146 67isthe am’t
120,000 | Cash, - ‘ 48,840 ) of the whole in-
15, 5,000 | John Nixon, 1,017 50 10 68] 1,017 50} “ 14, | terest, onthetwo
16,000 | Anthopy Butler, 3,256 34 18] 3,256 %% | periods of 60 and
' 8,595 Cash, - 3,498 17 120 days, for bills
17. 1,000 do. : 407 sold L. Deblois.
18. | 35,000 do. , .| 14,245 :
19. 34,000 da. - | 13,838
10,000 do. 4,070
20.] 10,000 do. 4,070
24. | 10,000 do. 4,070
96. | 15,000 do. 6,105
1,600,000 384,292 27 5,056 11} 51,408 4
4
Total amount of guilders sold at the office at New York, is 475,000
Total amount of guilders sold at the office at Baltimore, 50,000
Amount of moneys received at the Bank of the United States for Amsterdam bills, to the
15th January, 1793, as above, ) 384,292 27
Interest received on ditto, as above, - 5,056 11
i — 389,348 38
Amount of moneys received- at the office of discount and deposite at New York, per ac-
count No. 1, - 92,579 25
Do. do. do. do. per account No. 2; 103,319 ¥1-

195,898 96
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Amount of moneys received at the office of discount and de

count No. 3,

Total amount of moneys received by the bank and offices for Amsterdam bills,

There still remain due on account of Amsterdam bills, notes payable at bank, as above,

posite, at Baltimore, per ac-

20,635 74

—_——

605,883 8

N. B. As these notes are not always paid the day they fall due, the interest is not carried out.
Baxxk oF TrE Unrten States, January 15th, 1793.

51,408 4

DAVID S. FRANKS, Assistant Cashier.

No. 3.
Account Sules of 50,000 Guilders, Government Bz'll% on Amsterdam, at the Baltimore Qffice of Discounl and
eposite.
Date. | Nos. Purchasers. Amount |Priceper{Time of Credit.| Principal. | Interest.|  Total,
- lguilders.| guilder.
1792, . Cts. M. )
July 26. | 653 Ghequeire & Holmes, 4,000 |at 40 7 60 days.| 1,628 00| 16 28 1,644 28
¢ 654 Ditto, 4,000 do. 120 do.| 1,62800( 32 56 1,660 56
« || % George Grundy, 8,000 | do. |60and 120do.| 3,25600| 2931 | 3,285 34
“ 641 | ~ William Van Wiyck, 3,000 | do. {60andi20do.| 1,221 00| 18 31 1,239 31
“ 685 | Ratien & Konecke, 6,000 | do. | 60andi120do.] 2,442 00] 36 63 2,478 63
Aug. 6. | 660 Hepr_y Schroeder, 4,000 do. 60 and 120 do.| 1,628 00| 24 42 1,652 42
v 664 ‘William Taylor, 5,000 do. | 60 and 120do.| 2,035 00| 30 52 2,065 53
“ 696 Adrian Valek, - 7,000 do. 60 and 120 do.| 2,849 00| 42 74 2,891 74
6 713 |  Nicholas Slubey & Co. | 9,000 | do. | 60and 120do.| 3,66300| 54 94 | 3,717 94
50,000 £$20,350 00 | 5285 74 | $20,635 74}

* Of which 1,300 dollars was paid at the time of sale, which is the reason for the interest on this appearing less
than on the same sum, immediately above.

1 Total, and paid agreeably to the credit given.

Barrrerore OFrFice oF DiscouNt Axp DerosiTe, Junuary 12, 1793.

DAVID HARRIS, Cushier.
E.
Statement of Balances in the several Qffices of Discount and Deposite.
Dates of Re- | Offices of
turn, Discount and Balances.
Deposite.
vy B 156,028 6
January 5. oston, - - 7
ay ’ Amount of drafts not yet paid, 70:375 00
85,653 67
January 5. | New York, |- - - - - - 224,734 51
y > | Received for bills sold on Amsterdam, 190:700 78
. $115,435 29
Drafts unpaid, - - 60,000 00
Invested in the public debt, 50,000 00
110,000 00
—— 305,435 29
January 5. | Baltimore - - - 55,058 64
i ” | Amount of drafts not yet paid, 10’,000 00
————| 45,058 64
1792.
December 22. Charleston, | - - - . 93,015 85
Amount of drafts not yet paid, 63,350 00
29,665 85
Dollars, |465,813 45

Treasury DerarTHENT, January 6, 1792,

ALEXANDER HAMILTON.
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F.

A Statement shewing the surplus of the revenue appropriated to the purchase of the public debt, by the act of Con-

gress of the 12th of August, 1790,

Nett amount of duties arising from imports and tonnage, from the first
day of August, 1789, to the last day of December, 1790, inclusively,
Amount of moneys received from Nathaniel Gilman, late receiver of
Continental taxes,
APPROPRIATIONS, VIZ:
1789. . . o
August 20, | An act providing for the expenses which may attend negotiations or
treaties with the Indian tribes, and the appointment of commission-
ers for managing the same, 20,000 00
Sept. 29, | An act making appropriations for the present year, 639,000 00
1790.
March 26, | An act making appropriations for the support of Government, for the
year 1790, - , - - - |*754,658 99
July 1, | An act providing the means of intercourse-between the United States
and foreign nations, - - . - 80,000 00
do. An act to satisfy the claims of John McCord againstthe United States, 1,309 71
July 22, | An act providing for holding a treaty, or treaties, to establish peace
with the Indian tribes, - - . - - -1 20,000 00
August 4, | An act to provide more effectually for the collection of duties, imposed
by law on goods, wares, and merchandise, - - 10,000 00
¢ 10, | An act authorizing the Secretary of the Treasury to finish the light-
house on Portland head, in the District of Maine, - E 1,500 00
“ 11, | An act for the relief of disabled soldiers and seamen, lately in the ser-
vice of the United States, and of certain other persons, 548 57
“ 12, | An act making certain appropriations therein mentioned, 233,219 97
Surplus of the revenue on the last day of December, 1790, - -

$3,131,667 94
3,225 70

183,134,893 64

1,760,237 24

$1,374,656 40

A Statement of the sums which have been applied to the purchase of the Public Debt.

The amount heretofore rlsported to Congress, by the commissioners for purchasing the public debt,

down to the 17th of November, 1792, is, In specie,

Since that date, there has been applied fo the same purpose, :(hrough— the agency of -Samuei Mere-

dith, the sum of - - ‘ _
And through Jonathan Burrall, in New York,

Total amount in specie,

Treasvry DerarTMENT, January 16, 1793.

G.

$967,821 65

15,098 11
50,000 00
e )
$1,032,919 76

A Statement showing the probable surplus of the revenue of the United States, for the year 1792.

Nett product of duties on imports and tonnage, from the 1stof January to the
315t offDecember, 1792, as estimated, (a.) -
Ditto 'on home-made spirits, as estimated,

APPROPRIATIONS.

Interest on the public debt, for the year 1792,

For the support of Government for the same year,
23d of ].i)ecgmbpr, 1791, - . - - - -

Towards carrying into execution the act, entitled “ An act making farther and
more effectual provision for the protection of the frontiers,” appropriated by the
act of the 2d of May, 1792, - L

To defray any expense mcurred, in relation to the intercouse between the United
States and foreign nations, appropriated by the act of the 8th of May, 1792,

appropn:ated by the act of the

Surplus,

$2,849,194 73
600,000 00

523,500 00
50,000,00

$3,900,000 00
400,000 00

| G DI,

4,300,000 00

4,022,694 73

$277,305 27

(¢.) This sum is estimated by adding to. the ascertained product of the year 1791, an ascertained excess of

grpduct of the first two-quarters of the year 1792, beyond the

roduct of the first two quarters of the year 1791,

eing 252,319 dollars and eleven cents, und the estimated product for a half year, of the additional duties on imports,

laid during the last session of Congress, and commencing on the 1st of July last, being 261,750 dollars. According
to the information hitherto received at the treasury, there is every probability that the amount of the diities for the
last half year of 1792, will fully equal this calculation of their product; if in the ratio of the first half year, will

exceed it.

Treasvry DepartveNT, January 16, 1793.
ALEXANDER HAMILTON.

* The amount of the expenses arising from, and incident to, the sessions of Congress, which happened in the year 1790,
being‘?203,167 and 28 cents, is included in this sum.
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SPIRITS, DOMESTIC.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 28, 1793.

Unitep StatEs, January 23d, 1793.

Gentlemen of the Senate

and of the House of Representatives:

Since my last communication to you on the subject of the revenue on distilled spirits, it has been found neces-
sary, on experience, to revise and amend the arrangements relative thereto, in regard to certain surveys, and the
officers thereof, in the district of North Carolina; wﬁng:h I have doneaccordingly, in the manner following:

_1st. The several counties of the said district originally and heretofore contained within the first, second,and
third surveys, have been alotted into, and are now contained in, two surveys, one of which, (to be hereafter denomi-
nated the rst? comprehends the town of Wilmington, and_the counties of Onslow, New Hanover, Brunswick,
[See annexed letter of the commissioners of the revenue.] Robertson, Sampson, Craven, Jones, Lenoir, Glasgow,
Johnston, and Wayne; and the other of “which (to be hereafter denominated the second) comprehends the counties
of Currituck, Camden, Pasquotank, Perquimans, Chowan, Gates, Hartford, Tyrrel, Bertie, Carteret, Hyde,
Beaufort, and Pitt. o .

. 2dly. The several counties of the said district originally and heretofore contained within the fifth survey of the
district aforesaid, has been allotted into, and is_contained in, two surveys, one of which (to_be hereafter denomi-
nated the third) comprehends the counties of Mecklenngj*gh, Rowan, Iredel, Montgomery, Guilford, Rockingham,
Stokes, and Surry; and the other of which (to be hereafter denominated the fifth) comprehends the counties of
Lincoln, Rutherford, Burke, Buncombe, and Wilkes. i B .

3dly. The duties of inspector of the revenue, in and for the third survey, as constituted above, is to be performed,
for the present, by the supervisor. )

4thly. The compensations of the inspector of the revenue for the first survey, as above constituted, are fobe a
salary of two hundred and fifty dollars per annum, and commissions and other emoluments similar to those hereto-
fore allowed to the inspector of the late first survey, as it was originally constituted. ‘

5thly. The compensations of the inspector of the revenue for the second survey, as above constituted, are to be a
salary of one hundred dollars per anoum, and commissions and other emoluments heretofore allowed tothe inspec-
tor of the late third survey, as it was originally constituted.

6thly. The compensations of the inspector of the revenue for the fifth survey, as above constituted, are fo be a
salary of one hundred and twenty dollars per annum, and the commissions and other emoluments similar t
those heretofore allowed to the inspector of the late fifth survey, as it was originally constituted. :

GEO. WASHINGTON.

TREASURY DlEPARTSIENT, Revenue Qffice, April 10th, 1793,

Sir:

. It has been digcovered that an omission has been made by one of the clerks, in this office, in transcribing, for
signing, the communication of the President of the 23d day of January last, relative to the arrangement of the dis-
trict of North Carolina, 'The names of six counties, viz: Bladen, Duplin, Anson, Richmond, Moore, and Cum-
berland, were omitted in the enumeration_of those which were intended to compose the present first survey. You
will be pleased to cause this letter to be filed with the communication_of the President, in order that the correction
of this inaccuracy, produced by the clerk, may be known whep there is occasion to recur to the papers.

I am, sir, very respectfully, your obedient seryant
: TENCH éOXE, Commissioner of the Revenue.

Saxver A. OTis, Esquire, Secrefary of the Senate.

2d CoxGRESs. ] No. 46. 12d Session.

LOANS.
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 4, 1793,
In the House of Representatives of the United States,
‘WepnNespav, Jonuary 23, 1793,

Resolved, That the President of the United States be requested to cause to be laid before this House, copies of
the authorities under which loans have been negotiated, pursnant to the acts of the 4th and 12th of August, 1790,
together with colgles of the authorities directing the application of the moneys borrowed. ‘

Resolved, That the President of the United States be requested to cause this House tobe furnished with the
names of the persons by whom and to whom the respective payments of the French debt have been made in France,
pursuant to the act for that purpose; specifying the dates of the respective drafts upon the commissionersin Hol-
lSanq, am?1 tIl_lle Icllats.z,ls of the respective payments of the debt: A similar statement is requested, respecting the debts to

ain and Holland.

’ Resolved, That the Secretary of the Treasury be_directed to lay before this House an account, exhibifing half
monthly the balances between the United States and the Bank of the United States, including the several branch
banks, from the commencement of those institutions to the end of the year 1792,

Resolved, That the Secretary of the Treasury be directed to lay before this House an account of all moneys
which may have come into the sinking fund, from the commencement of that institution to the present time; speci-
fying ’(h?i particular fund from which tohey have acerned, and exhibiting, half yearly, the sums uninvested, and where

eposited.

p.?lesolved, That the Secretary of the Treasury be directed to report to this House the balance of all unapplied
revenues at the end of the year 1792; specifying whether in money or bonds, and noting where the money is deposi-
ted: That he also make report of all unapﬁlied moneys which may have been obtained by the several loansauthorized

by law, and where such moneys are now deposited.
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Report of the Secretary of the Treasury, in pursuance of the foregoing resolutions,
S Treasvry DePARTMENT, February 4th, 1793,
RS

T have lost no timein preparing, as far as has been practicable, consistently with the course of facts, the several
statements required by the resolutions of the House of Representatives of the 23d of last month; and I have conclud-
ed to add to them such further statements as appeared to me necessary to convey fully the information whichis un-
derstood to be the object of those resolutions. = It was my first intention to submit these statements collectively, with
such explanatory remarks as the occasion might demand; but finding, on experiment, from the extent and variety of
the matter inyolved in the resolutions, that more time mil_be requisite for a full development of it than I had anti-
cipated, considerations of weight in my mind have determined me to present the different parts of the subject suc-
cessively. Among other advantages, incident to this course of proceeding, will be that of having it in my power to
give a more accurate and mature view of the entire subject, without too great a dereliction of the current business of
the Department. In executing the task I propose to myself, I shall rely on the indulgence of the House to a latitude
of observation corresponding with the peculiar circumstances of the case. . .

The resolutions, to which I am to answer, were not moved without a 1Eret‘,ty copious display of the reasons on which
they were founded. These reasons are before the public, through the channel of the press. They are of a nature to
excite attention; to beget alarm; to inepire doubts. Deductions of a very extraordinary complexion may, without
forcing the sense, be drawn from them. ) . .

I feel it incumbent upon me to meet the suggestions which have been thrown out, with decision and explicitness.
And while I hope I shall let fall nothing inconsistent with that cordial and un&ualihed respect which I feel for the
House of Representatives; while I acquiesce in the sufficiency of the motives thatinduced on theirpart the giving a
prompt and free course to the investigation proposed; I cannot but resolve to treat the subject with a freedom which
1s due to truth and to the conciousness of a pure zeal for the public interest.

1 begin with the last of the four resolutions, because it is that which seeks information relating to the most deli-
cate and important of the suggestions that have been hazarded. . .

Here, however, I have to regret the utter impossibility of a strict compliance with the terms of theresolution. The
practicability of such a compliance would suppose nothing less than that, since the last day of December, 1792, all the
accounts of all the collectors of the customs and other officers of the revenue, throughout the whole extent of the
United States, could be digested, made up, and forwarded to the treasury; could be examined there, settled, and
carried into the public books, under their proper heads: in a word, that all the accounts of the revenues, receipts,
and expenditures, of this extensive country, could have passed through a complete exhibition, examination,and ad-
justment, within the short period of twenty-three days. .

It was made (as I presume from the result) satistactorily to appear to a committee of the House of Representa-
tives, who were charged during the last session with framing a direction to the treasury for bringing forward an
annual account of receipts and expenditures, that the course of public business would not admit of the rendering of
such an account in less than nine months after the expiration of each year; in conformity to which idea, their report
was formed, and an order of the House established.

Ineed do nothing more, to evince the impracticability of an exact compliance with the resolution in question, than
t(l)lol()ls%rve, that it is even more comprehensive (though with less detail) than the order of the House to which I have
alluded.

To evince, nevertheless, my readiness to do all in my power towards fulfilling the views of the House, and
throwing light u]la)on the transactions of the Department, Ishall now offer to their inspection sundry statements, marked
A, AB,* B, C, D, E, F, which contain, as far as is at this time possible, the information desired, and with sufficient
certainty and accuracy to afford satistaction on the points of inquiry involved in the resolution.

The statement A shews in abstract the whole of the receiptsintv, and expenditures from, the treasury, commencing
with the first of January, and ending with the last of December, 1792, corresponding with the accounts of the
treasurer. These accounts have been regularly. settled up to the end of September, and copies have been laid before
the two Houses of Congress. 'The account for the quarter terminating with the year has not yet passed through the
forms of settlement, butis under examination, and will, no doubt, be settled as it stands; the manner of conducting
the business, and the usual care and accuracy of the officer concerned, leaving very little room to apprehend misstate-
ment or error. A copy of this account is herewith submitted, in the scheduzf'e marked C.

This statement takes }ulp the balance of the general account of receipts and expenditures to the end of the year
1791, as reported to the House of Representatives within the first week of the present session, and continuing it down
to the end of 1792, shews a balance then in the treasury of seven hundred and eighty-three thousand four hundred
and forty-four dollars and fifty-one cents. : .

The statement B is a more comprehensive document. Itisa general account of mvcome and expenditure. It
shews not merely the actual receipfs of money into the treasury, but the whole amount of the national revenues,
from the commencement of the present Government, to the conclusion of the year 1792, as well out-standing as col -
lected; the proceeds of domestic loans; the whole amount of the sums which have been drawn into the United
States, on account of the foreign loans; and all other moneys, from whatever source, which have accrued within the
peried embraced by the statement. o

These items form the debit side of the account, amounting to seventeen millions eight hundred and seventy-nine
thousand eight hundred and twenty-five dollars and thirty-three cents. :

The credit side consists of two items: 1, The whole amount of the actual expenditures to the end of the year
1791, as stated in the general account of receipts and expenditures before referred to. 2. The whole amount of the
actual expenditures during the year 1792, as specified generally in the statement A, and particularly in the several
quarterly accounts of the treasurer, amounting to twelve millions seven hundredand sixty-five thousand one hundred
and twenty-eight dollars and eighty-three cents. .

The balance of this account of incomeand expenditure is consequently five millions one hundred and fourteen
thousand six hundred and ninety-six dollars and fitty cents; which corresponds with the excess of the public income
(including the proceeds of loans, foreign and domestic) beyond the actual expenditure, or more properly speaking,
disbursement, to the end of the year 1792.  'This of course is exclusive of those parts of the proceeds olf] foreign loans
which have been left in Europe, to be applied there; the amount, application, and balance of which, are exhi%ited, as
far as they are yet known at the treasury, in the statement No. 1, of my late report on foreign loans.

This balance, as noted in the statement B, is composed of the following particulars:

1. QCash in the treasury, per statement A, : - - - $783,444 51

2. Cash in the Bank of the United States, and the offices of discount and deposite of New York and
Baltimore, not yet passed tothe account of the treasurer, per statement AB, - - 605,883 08

3. Proceeds of Amsterdam bills remaining in deposite in the Bank of North America, including the
sum of one hundred and fifty-six thousand five hundred and ninety-five dollars and fifty-six
cents, advanced by the bank, without interest, which is credited in the general account of
receipts and expenditures, statement A,

177,998 80

4. Proceeds of Amsterdam bills sold, but not yet received, 614,’593 02

5. Cash in hands of collectors of customs, per abstract D, - 151,851 25
6. DBonds unpaid at the end of thé year one thousand seven hundred and ninety-two. on account of
the duties on imports and tonnage, and falling due between that time and May, one thousand

seven hundred and ninety-four, per abstract E, - - - - 2,442,069 15

7. Uncollected residue of duties on spirits distilled within the United States, per abstract T, 341,057 19

Making, together, $5,116,897 00
* For statement AB, see No. 44, page 188.




1793.] LOANS. 193

This aggregate somewhat exceeds the balance of the account, but, ina case where estimates must necessarily supply
the deficiency of ascertained results, differences of this nature ave of course. It is at the same time satisfactory to
observe, that the estimates which have been heretofore communicated are proved, by the official documents already
received, to have been essentially correct. . .

It will no doubt readily occur to the House, that a very small part of the excess which has been stated, is a real
surplus of income, There remain to be satisfied, numerous objects of expenditure, charged upon thefund by _the
appropriations which have been made, that cannot fail ultimately to exhaust it, probably within four or five hundred
tﬁ’ousand dollars; which will be embraced in the appropriations for the serviceof the year one thousand seven hundred
and ninety-three. A further explanation on this point is reserved for future communication. .

A due comprehension of the statements now presented must obviate every idea of a balance unaccounted for, in
whatever sense the allegation may have been intended to be made. . )

If there was before any obscurity on the subject, it was certainly not the fault of this Department. ‘Till the last
resolutions, no call has been made upon it which rendered it proper to exhibit a general view of the public moneys
and funds, or to shew the amount and situation of such as were unapplied. Particular calls for particular objects
were made, which, as I conceive, were complied with; but they were not comprehensive enough to embrace a disclo-
sure of that nature. . ) ]

It could not therefore with propriety have been alleged, that there was a balance unaccounted for; to infer it
from documents, which contained only apart of the necessary information, was not justifiable. Nor couldit otherwise
happen, than that conclusions, wholly erroneous, would be the consequences of taking such imperfect data for guides.

ft may be of use, by way of elucidation, to point out some of the most palpable features of the error which has
been entertained. .

The following items are stated asthe basis of the supposed deficiency:

Residue of the proceeds of the foreign bills supposed to be unapplied (after deducting the sums fur-

nished for St. Domingo, and the amount of the debt to the foreign officers) - - $1,668,190
Surplus of smklpifund, meaning, I presume, that part of the surplus of the reveuue to the end of the

year 1790, which had not been applied in purchases, 400,000

Surplus of revenue of the year 1792, as reported, 277,385

. 2,345,575

Deduct, in bank, meaning, I presume, the balance of the treasurer’s cash account, 790,642

Balance, not accounted for, 1,554,933

It appears, in the first place, tolhave been overlooked, that, in statement No. 3, of my late report concerning foreign
loans, mention ismade that, on the 3d of January, there remained fo bereceived of the proceeds of the foreign bills, six
hundred and thirty-two thousand one hundred and thirty-two dollars and two cents; consequently, that sum could not
be considered as 1n the treasury, and ought to be deducted from the supposed deficiency.

Among the official papers, which itis intimated were consulted, was an original account, rendered by the Bank of
the United States, of the sales of Amsterdam bills, shewing a sum of six hundred and five thousand eight hundred and
eighty-three dollars and eight cents, as having been received by the bank and two of itsoffices of discount and deposite,
for the proceeds of those bills., Had the document been understood, it would have been known, that this sum was in
bank over and above the balance of the treasurer’s cash account; and this also would have served to account for a
Iarge part of the su Yosed deficiency; namely, six hundred and five thousand eight hundred and eighty-three dollars
and eight cents. "The course of this transaction will be hereafter explained. i

But, among the misconceptions which have obtained, what relates to the surplus of revenue of the year 1792, is
not the least striking. The laws inform (and consequently no information on that point from this Department could
have been necessary) that credits are allowed upon the duties on imports, of four, six, nine, twelve months, and, in
some cases, of two years. Reason dictates, that a surplus, in such -case, must be considered as postponed in the
collection or receipt, till all the appropriations upon the fund have been first satisfied. The account of receipts and
expenditures to the end of 1791, in possession of the House, shews _that, at that time, no less a sum than one million
eight hundred and twenty-elgi\t thousand two hundred and eighty-nine dollars and twenty-eight cents of the
antecedent duties were outstanding in bonds. How then could it have happened, that the surplus of 1792 was sought
for in the treasury, at the very instant of the expiration of the year? 1 forbear to attemptto trace the source ofa mis-
take soextraordinary!

Let me, however, add, that, of the surplus in question, one hundred and seventy-two thousand five hundred and
eighty-four dollars and eighty-two cents are not Eiayable till Apriland May, 1794,as will be seen by the abstract E.

Thus have I not only turnished a just and affirmative view of the real situation of the public account, but have
likewise shewn, I trustin a conspicuous_manner., fallacies enough in the statement, from which the inference of an
unaccounted for balance is drawn, to evince that it isone tissue of error. In this I might have gone still further,
there being scarcely a step of the whole process which is not liable to the imputation of misapprehension. But 1
wish not unnecessarily to weary the patience of the House. .

Another circumstance, to which importance has been given, and which was noticed in connexion with the
suggestion last discussed, is a dlsggyeement between a memorandum in the treasurer’s bank-book, and the statement
reported by me of the amount of bills drawn at the treasiry upon the foreign fund. A disagreement no doubt
exiic,(tis, and to the extent of five millions seven hundred and sixty thousand one hundred and thirty-eight florins or

ers.

But the following circumstances contain the solution of this disquieting appearance.

There will be found in the statement A two_several credits, each for two millions of dollars, as for moneys
received into the treasury, with corresponding debits of equal sums, as for moneys paid out of the treasury.

But neither the one nor the other did in reality take place. T;lg whole is a mere operation, to accomplish the
purposes of the eleventh section of the ** act to incorporate the subscribers to the Bank of the United States,” without
an inconvenient and unnecessary displacement of funds. i

That section authorizes a subscription to the stock of the bank, on account of the Goyernment, not exceeding in
amount two millions of dollars, and provides for the payment of it out of the moneys which should be borrowed by
virtue of either of the acts of the fourth and twelfth of August, 17905 the first making provision for the public debt,
the last for reducing it; enjoining, at the same time, that aloan should be made of the bank to an equal amount,
to replace the moneys which were to be applied to the payment of the subscription.

It is evident, that nothing could have been more useless, (at the same time that it would have been attended with
obvious disadvantages to the Government) than acfually to draw from Europe,out of the moneys borrowed there, the
sum necessary for the payment of the subscription to the bank, and again to remif, out of the loan which was to be
obtained of thebank, a sufficient sum to replace such moneys, or such part of them asmay have been destined for the
foreign object. Loss upon exchange,in consequence of over-stocking the market with bills; loss in interest, by the
delays incident to the operation; and which would necessarily have suspended the useful employment of the funds
fora_considerable time:. these are some of the disadvantages to the Government. To the bank alone could any
benefit have accrued; which would have been in proportion to the delay in restoring or applying the fund to its primi-
tive destination. Such an operation, therefore, could only have beéen justified by an indisposition on the part of the
bank to facilitate the principal object, without the intervention of actual payment.

But no such disposition existed. ~ On this, as on every other occasion, a temperliberal towards the Government
has characterised the conduct of the directors of that institution. .

It was accordingly proposed by me, and agreed to by them, that the object to be accomplished should be carried
into effect by a merely formal arrangement. In this, however, it was necessary to consult the injunctions oflaw, and
the principles of the constitution of the treasury department.
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These points then'were to be effected: a payment of the subscription money, to vest the government with the pro-
perty of the stock; possession of the means of paying it, which were to be derived from the foreign fund, and of
course were first to be in the treasury before payment could be made; the replacing what should be taken from that
fund, by a loan of the bank.

The follwing plan for these purposes was devised and executed, by previous concert:

The treasurer drew bills upon our commissioners in Amsterdam for the sums requisite to complete the payment
.on account of the subscription. These bills were purchased by the bank, and warrants in favor of the treasurer upon
the bank served, to place the proceeds in the treasury, Woarrants afterwards issued upon the treasurer, in favor of
the bank, for the amount of the subscription money, which was receipted for on the part of the bank, as paid. Other
warrants then issued in favor of the treasurer upon the bank, for equal sums, as upon account of a loan to the
' Government, which warrants were satisfied by a re-delivery to the treasurer of the bills that had been drawn upon
the commissioners. In the last place, warrants were drawn upon the freasurer, to replace the moneys supposed by
the arrangement to be drawn from the foreign fund, which perfected the operation. But, from the detail which has
_been given, it will be seen that, in fact, no moneys were either withdrawn from, or returned to,that fund. The bills
were cancelled, annexed to the warrants, and are lodged in the treasury as vouchers of the transaction.

These bills were for two separate sums, each two millions four hundred and seventy-five thousand guilders,
eqlual toa million of dollars; the payment having been divided into two parts, upon certain equitable considerations,
relative to the dividend of :tixe first half year. .

This transaction explains four millions nine hundred and fifty thousand guilders, of the sum which forms the
disagreement between the memorandum in the treasurer’s bank book, and the statement reported by me.

.The residue is thus explained: The sum of one million two hundred and thirty-seven thousand five hundred
guilders, directed to be drawn for, on the thirtieth of November, was directed to be comprised in one or more bills,
as the bank should desire. It was at first placed in one bill; but this bill was afterwards returned, with a request
that it might be converted into smaller sums. ‘The bill refurned was cancelled; and, in lieu of it, there had been
furnished, prior to the 1st of January, of the present year, nine hundred and thirty-four thousand five hundred
guilders; the balance, three hundred and three thousand, then remaining to be furnished. The sum of nine hundred
and thirty-four, thousand five hundred guilders, consequently appears twice in the memorandum._

These two sums, of four millions five hundred and ninefy thousand, and nine hundred and thirty-four thousand
gu_i{g(:liers, exceed the difference in question, by one hundred and twenty-four thousand three hundred and sixty—two
guilders. . . . .

, The treasurer informs me, that there are two bills not included in the memorandum; one for one hundred and

_fwenty-three thousand seven hundred and ﬁftﬁ, and the other for six hundred and twelve guilders; which make up
the above mentioned excess. 'The former of these two bills was furnished to the Secretary of State for the purpose
contemplated by the third section of the act of the last session, entitled “ An act making certain appropriations
therein specified.” ‘ o . .

Is it not truly matter of regret, that so formal an explanation, on such a point, should have been made requisited
Could no personal inquiry, of either of the officers concerned, have superseded the necessity of publicly calling the
attention of the House of Representatives to an a;ipearance, in truth, so little significant? Was it seriously sup-
¥osable that there could be any real difficulty in explaining that appearance, when the very disclosure of it proceeded

rom a voluntary act of the head of this department?
‘With perfect respect, I have the honor to be, sir, your most ebedient and most humble servant,
ALEXANDER HAMILTON,
Secretary of the Treasury.
The Hon. JonaTnany TrumBULLL, Esq.
Speaker of the House of Representatives.

P. S. Another statement of income and expenditure having been made, which presents the subject under another
aspect, but agreeing in the result with the statement B, is herewith also submitted, marked B a.
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Dr. General account of Receipts and Expenditures of Public Moneys, commenting the 1st of January, 1192, and ending the 31st of December, 1792. Cr.
1792, 1792,
September 30. | To the amount of expenditures January 1.

December 31.

from the first of January, to
the 30th of September, 1792,
agreeably to the Treasurer’s
accounts, settled at the trea-
sury, copies of which have
been by him transmitted to
the House of Representa-
tives, viz:

In the quarter ending the 31st
of March, 1792, - -

* Inthe quarter ending the 30th
of June, 1792, - -

* In the quarter ending the 30th
of September, 1792,

To the amount of expenditures
from the 1st of October, to
the 31st of December, 1792,
agreeably to the Treagurer’s
accounts rendered for settle-
ment, - - -

Balance remaining in the hands
of the Treasurer,

1,191,009 38
3,552,430 25
2,972,759 81

1,250,592 61
783,444 51

$9,751,136 56

December 31,

By tl‘)za.ll_zmce inltlbe treasury, agreeably to the general statement of receipts and expenditures to the end
of the year 1791, - - - - . - -
By amount of moneys received into the treasury, from the first day of January, 1792, to this date, vi:
Tor balances due by sundry persons on moneys advanced to them under the present Government,
For balances due by sundry persons on accounts which originated under the late Government,
For arms and accoutrements sold to the State of South Carolina, out of the public stores, by direction
of the President, - -
For amount received for fines, penalties, and forfeitures,
For amount received on account of a loan of 523,500 do
in pursuance of an act passed on the 2d of May, 1792,
For amount of a loan made by the Bank of Nor
ment of War,

For amount received on account of proceeds of bills of exchange, drawn by the Treasurer, on the

commissioners in Amsterdam,

For the value of bills of exchange drawn by the Treasurer, on the commissioners in Amsterdam, for |

the purpose of effecting a subscription to the capital stock of the Bank of the United States, agreea-
bly to an act passed February 25, 1791, - - - -
For amount of a loan obtained from the Bank of the United States, agreeably to the last mentioned act,
For the excess of the first half yearly dividend on the capital stock of the Bank of the United States,
held by the United States, beyond the interest payable to the bank, - - -
For amount receiyed from sundry supervisors, on account of duties on distilled spirits,
For amount received from the collectors of the customs, on account of duties on imports and ton-
nage, :

llars, made by the Bank of the.Unite(l- States; ‘

America, without interest, for the use of the Depart-

$973,905 75

5,629 88
4,702 82

4,240 00
118 00

400,000 00
156,595 56
545,902 89

2,000,000 00
2,000,000 00

‘ 8,028 00
208,942 81

| 3,443,070 85

$9,751,136 56

* In the ex
subscription of

enditures for the quarter ending
ve thousand shares to the capltzﬁ

June 30th, and September 30th,

Treasury DEPARTMENT, Register’s Qffice, January 28th, 1793,

JOSEPH NOURSE,

1792, are included warrants to the amount of four millions of dollars, which are drawn for the gurpose
stock of the Bank of the United States, and to cover the loan obtained in consequence thereof; two millions of dollars being

geription, and two millions for the amount of the loan; the bills of exchange drawn by the Treasurer, on which these transactions were predicated, have been cancelled at the treasury.

‘ Register.
of effecting the

rawn to effect the sub-

[-e6.1
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B.
Dg.

General account of Income and Expenditure.

Cr.

To nett amount of duties on imports and tonnage, and of fines, penalties, and forfeitures, as per account of re-
%expts1 :;)ngd expenditures to the end of the year 1791, reported to the House of Representatives the 10th Novem-
er, 1792, - . - - . .
To amount of moneys which came into the treasury to the same end of the year 1791, from other sources than the
general revenues, as per the same account of receipts and expenditures, viz:
Total of receipts, - - i - - .- - 4,771,342 43
Deduct this sum, received for duties on imports and tonnage, being included in the nett amount above
charged, - 4,399,472 99

To product of duties on spirits distilled within the United States, for a half year, ending the 31st Dec. 1791,

To product of duties on imports and tonnage, for the year 1792, as estimated, - . -
To product of duties on spirits distilled within the United States, for the same period, as estimated,

"To amount of moneys which came into the treasury during the year 1792, from other sources than the general
revenues, as per general account of receipts and expenditures, herewith transmitted, (marked A,) viz:

Total receipts, (including the balance in cash at the end of 1791) as credited in said account, - 9,751,136 56

Deduct this sum, which was the balance in the treasury at the end of 1791, the same being included

in the above totals of revenues and yeceipts for the same period, L= 973,905 75
"Fhis sum, received of supervisors of the revenue, on account of duties on distilled
spirits, being included in the {otal products above charged, . 208,942 81

Deduct this sum, received from collectors of the customs, on account of duties on
imports and tonnage, being also included in the total above charged, 3,443,070 84

4,625,019 41

"T'o proceeds of bills drawn and disposed of upon our commissioners in Holland, on account of foreign
loans, as per statement No. 3, reported to the House of Representatives the 3d msta;tg, le: 13
’ 04,769
'To which add, for an error in stating the amount of interest which arose on the
%}'edllt allowed to purchasers of bllfs, by the banks of North America and New
ork,

Deduct this sum, included in the receipts into the treasury to the end of the year, 1791, as per
account of receipts and expenditures, reported to the House of Representatives the 10th No-

1,000 00

2,305,769 .13

vember, 1792, - .- . .- - 361,391 34
Deduct also this sum, included in the receipts during the year 1792, per general ac-
count of receipts and expenditures herewith transmitted, marked 4., 545,902 89

907,294 23

S————

$6,534,263 84

371,869 44
150,000 00
3,900,000 00
400,000 00

5,125,217 15

1,398,474 90

| $17,879,825 33

By amount of expenditures to the end of the year
1791, as per account of receipts and expendi-
tures to the end of that year, reported to the
House of Representatives the 10th of Novem-
ber, 1792,

By amount of expenditures during the year 1792,
as per general account of receipts and expendi-
tures herewith transmitted, marked A, viz:

Total debit side of said account, 9,751,136 56

Deduct cash on hand, 783,444 51

Balance, being the excess of income beyond the
expenditure, to the end of the year 1792,

3,797,436 78

8,967,692 05
5,114,696 50

{ $17,879,825 33

961
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3.

5.

6.
7.

The foregoing balance is composed as follows:

Of cash in the treasury, as per generalaccount of receipts and expenditures, marked A, $783,444 51

Of cash in the Bank of the United States, and the Offices of Discount and Deposite of New York
and Baltimore, per account rendered by the bank herewith, marked AB. 603,883 08

Of the proceeds of bills on Amsterdam, remaining in'deposite in the Bank of North America,
including the sum of $156,595 56, loaned without interest, which loan is credited in the

general account of receipts and expenditures, marked ‘A, 177,998 80
Of the proceeds of bills on Amsterdam, not yet received, 614,593 02
Uncollected residue of duties on spirits distilled within the United States, viz:
Total, as estimated, R . 550,000 00
Deduct sums received into the treasury, and credited in account of receipts
and expenditures, marked A, - 208,942 81
—— 341,057 19

Cash in hands of collectors of customs, per abstract of weeklir returns, herewith, marked D, 151,851 25

Bonds unpaid atf the end of the year 1792, on account of duties on imports and tonnage, and

falling due between that time and May, 1794, [See abstract marked E, ] 2,442,069 15

£5,116,897 00

NOTES.

Places of deposite of the above mentioned cash, Nos. 1 and 2.

Cash, beinibalance of treasurer’s account:
Bank of United States, Philadelphia, $109,169 45
Bank of North America do. 61,601 30
Bank of New York, New Yok, 69,019 08
Bank of Providence, Providence, 28,157.87
Office of Discount and Deposite, Boston, 154,860 67
0. do. New York, 224,734 51
Do. do. Baltimore, 73,653 64
Do. do. Charleston, . 62,015 85
In hands of Treasurer, 232 14

783,444 51
Cash on account of foreign bills: .

Bank of United States, Philadelphia, - 389,348 38
Office of Discount and Deposite, New York, 195,898 96
0. do. fBalhmore, 20,635 74

605,883 08

$1,389,327 59

Of this sum, $156,595 56 are considered as in deposite, by way of counterbalance to an advance made by the
bank for the use of the Department of War, for the purposes of the act 'Fa_ssed the 3d of March, 1791, for
raising and_adding another regiment to the military establishment of the United' States, and for making fur-
ther £rowsi0q for the protection of the frontiers. It has remained without final adjustment, from a doubt
whether the fuuds, upon which the appropriations which comprehend the surplus of duties to the end of 1791

are bottomed, are fully sufficient, A sum of about $50,000 must depend on the existence of certain sur-

glusses upon antecedent appropriations, which, it is believed, will not require the full sums appropriated;

ut the purposesof those appropriations not being yet finally satisfied, the real state of the business is not yet
completely ascertained. An example of this exists in the case of a sum of $40,000, appropriated for paying
off certain specie_claims on the quartermaster’s departmenit, incurred during the late war. * It is known that
further claims exist, but not to what extent. There are several other cases attended with similar uncertainty.

A recent examination leaves some doubt whether warrants can yet safely issue fo wind up the transaction.

Whether the sum here stated as outstanding be correct, must, in a degree, depend on the accuracy of the esti-
maded product of the duties. It will be observed, that the product, as carried into the statement, was origi-
nally fixed by estimation, and, even now, the materials in possession of the treasury, respecﬁnﬁ a branch of
revenue, for known reasons not yet reduced to perfect order, are unavoidably imperfect, and hable to some
error. 'Lhe estimate may exceed or fall short of the reality, and proportionally affect the outstanding balance.
But however this may turn out, it cannot affect the merits of the statement. The excess or deficiency of one
side of the account would correspond with a like excess or deficiency on the other. The auxiliary state-
ment, however, marked F, serves to shew that there can be no material error in the estimate.

These two items are also liable to some degree of uncertainty. The cash returns of the collectors not being
all received up to the end of the year, and some disbursements, which were to be made to that time, not
having been completed, the amount which was then in their hands cannot be pronounced with precision. The
difference, however, which may appear upon a settlement of their accounts, cannot be material. In like
manner, as_ monthly abstracts of bonds, up to the end of the year, have not yet been received from some
ports, and it has been found necessary to supply the deficiency by a comparative. estimate, the result may
vary somewhat from the fact. But enough is ascertained .to pronounce, that the difference must be incon-
siderables and, in reference both to the cash and bonds in the hands of the collectors, whatever difference
may hereafter appear, is liable to the same remark as to the merits of the statement, which has been made
in regard to the duties on distilled spirits. The differences, in both cases, must resolve themselves into the
circumstance of the esfimafed amounts of the duties proving greafer or less than the real amounts. [See the

abstracts D and E.}
ALEXANDER HAMILTON, Secretary of the Treasury.
TreAsury DEPARTMENT, February 4, 1793, ‘ ‘
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A Statement of the Income and Expenditures of the United States, from the commencement of the present Government, to the end of the year 1792.

Amount of duties on imports and tonnaée, and of fines, penalties, and forfeitures,
%nd ex%endltures to the end of the year 1791, reported to the He
er, 1792 . - - - -
’ Sund contingent funds received, viz:
For-fines and forfeitures, &c. - - . - -
For balances due on accounts, which originated under the late Government,

as per account of receipts
ouse of Representatives the 10th of Novem-

334 82
11,001 11

Productof duties on spirits distilled within the United States for a halfyear, ending the 31st December, 1791,

3 A

as_estimated, . - - ) i
Product of duties on imports and tonnage for the year 1792, as estimated, -

Product of duties on spirits distilled within the United States, for the same period, as estima’ce-d,

Receipts into the treasury, as stated in the general abstract of receipts and expenditures, herewith transmitted,

marked A, viz: -
A loan from the Bank of North America, without interest,
A loan from the Bank of the United States, on (ilnterest,

0. - o. o. . - -
Value of bills of exchange drawn by the treasurer, on the commissioners in Amsterdam, for
the purpose of effectinga subscription to the capital stock of the Bank of the United States,
Excess of the first half yearly dividend, on the capital stock of the Bank of the United States,
held by the United States, beyond the interest payable to the bank,
‘Balances due on accounts which originated under the late Government,
or arms and accoutrements, -
‘For fines, penalties, and forfeitures, -
For balances on moneys advanced under the present Government, -
Deduct re-payments made by Jeremiah Olney, and Joseph Nourse, as stated in the
account of receipts and expenditures to the ‘end of the year 1791, which rq-paﬁf—
ments are deducted from the expenditures of 1791, and are also credited in the
general account of receipts and expenditures herewith fransmitted, marked A,

5,629 88

857 83

Amount of bills drawn and disposed of, upon our commissioners in Holland, on account of
foreign loans, as per statement No. 3, reported to the House of Representatives, January 3d,

17 - - . - - .
To which add, for an error in stating the amount of interest, whicharose on the credit allowed

to purchasers, by the Banks of North America and New York,

Total amount,

156,595 56

400,000 00 |

2,000,000 00
2,000,000 00
8,028 00
4,702 82

4,240 00
118 00

4,772 /05

2,304,769 13
1,000 00

$6,534,263 84

11,335 93

150,000 00
3,900,000 00
400,000 00

4,578,456 43

2,305,769 13

$17,879,825 33

By amount of expenditures to the end of the year
1791, as per account of receipts and expenditures
to the end of that year, reported to the House of
Representatives the 10th o November 1792,

Amount of expenditures during the year 1792, as
Eer general account of receipts and expenditures,

erewith transmitted, marked A, ‘-

Cash in the treasury, as per general account of
receipts and expenditures, herewith transmitted,

marked A, - - e - S
Cagh in the Bank of the United States, and the
officés of discount and deposite of New York and
Baltimore, per account rendered by the bank,
herewith fransmitted, marked AB, .-
Amount remaining in deposite in the Bank of
North America, being the proceeds of bills on
Amsterdam, and including the sum of 156,595 56
loaned without interest, stated as a receipt
per contra, - -
Prqcec(aids of bills on Amsterdam, not yet re-
ceived, - R R BT
Amount of duties on spirits distilled within the
United States, uncollected, and remaining in
‘the hands of the revenue "officers, bem§ the
difference between the estimated product of said
duties, and the sums received to the end of the
ear 1792, - . S
ash in hands of collectors, at the close of the
year 1792, agreeably to the last returns received at
the treasurg, - - -,
Amount of bonds for duties on imports, unpaid at
the end of th%dvear 1792, and falling due between
that time and May, 1794, [see abstract marked E.]

- $3,797,436 78

8,967,692 05

12,765,128 83

783,444 51

605,883 08

177,998 80
614,593 02

341,057 19
151,851 25

9,442,069 15

- $17,882,025 83

‘TreAsurRY DepartMent, Lebruary 4th, 1793,

ALEXANDER HAMILTON, Secretary of the Treasury.

861
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Sir

January 29th, 1793.

" The original of this account was delivered yesterday, with the vouchers, for settlement, to the Auditor of the’

Treasury, and I think I may venture to assure you that it will pass through the offices, as it agrees to a fraction

with my books.

I am, Sir, with respect, your most humble servant,

SAMUEL MEREDITH, Treasurer of the United States.
Arexaxper Hayirron, Esqr. Secrefary of the Treasury.

D.
State of the balances in the hands of the Collectors, taken from the weekly returns, 1th Janunry, 1793

Joseph ‘Whipple,
Stephen Cross,
Epes Sargent,
Joseph Hiller,
Samuel R. Gerry,
Benjamin Lincoln,
illiam Watson,
Joseph Otis,
Stephen Hussey,
John Peas,
Edward Pope,
Hod. Baylies,
Richard Trevett,
Jere. Hill
N. F. Fosdick,
‘William Webb,
Francis Cook,
John Lee,
Melat. Jordan,
Stephen Smith,
L. F. Delesdernier,
‘William Ellery,
Jer. Olney,
J. Huntington,
Jona. Fitch,
Samuel Smedley,
Stelgxen Keyes,
H. P. Dering,
John Lamb,
John Halsted,
Jobn Ross,
Eli Elmer,
D. Benezet, jun.
Bharp Delany,
George Bush,

February 1st, 1793.

State of Massachusetts, 485,124 29
Rhode Island, 69,627 99
Connecticut, 77,531 .18
New York, _ 665,229 78
Pennsylvania, 471,809 51
Delaware, 252 00
Jerseys, 2,282 42
Maryland, 309,715 60
Virginia, '188,527 63
North Carolina, 28,275 13
South Carolina, 26,694 80
Georgia, 20,539 99

Amount due in April, 1794, at New York, 155,118 06

Amount due in May, 1794, at Philadelphia, 17,466 _76

Portsmouth,
Newbury port,
Gloucester,
Salem,
Marblehead,
rIélos'con, :
ymouth,
Barnstable,
Nantucket,
Edgartown,
New Bedford,
Dighton,
York,
Biddeford,
Portland,
Bath,
‘Wiscassett,
Penobscott

Frencl_xman;s Bay, r

Machias,
Passamaquoddy,
ewport,
Providence,
New London,
New Haven,
Fairfield,
Vermont,
Sagg Harbor,
New York,
Perth Amboy,
Burlington,
Bridgetown,

Great Egg Harbor, -

Philadelphia,
Wilmington,

$8,824 49
4,019 77
1,808 07

14,785 74
1,924 70

18,340 69

957 51
181 08
144 14
131 53
436 99
192 20
924 86
850 77
3,146 92
1,171 51
2,031 48
352 93
513 40
374 40
75 15
2,086 14
2,315 31
6,916 45
6,581 74
2,297 38
29 43
252 76

114 33
402 48

131 30
37,892 88
958 76

“(George

$120,397 29

b}

—1i

0. H. Williams,
Jere. Nicholls,
Jere. Banning,
John Muire,
John Gunby,
John Davidson,
George Biscoe,
John C. Jones,
Jas. M°Lingan,
orge Wray,
William Lindsay,
‘William Heth,
Abraham Archer,
Hudson Muse,
Vin. Redman,
Richard M. Scott,
Charles Lee,
William Gibb,
Nath. Wilkins,
Thomas Bowne,
Richard Taylor,
James Read,
John Dayes,_
Nathan Keais,
'%‘hong Benbury,
saac Gregory,
Charles Brown,
Isaac' Holmes,
Andrew Agnew,
John Habersham,
Cornelius Collins;

_Baltimore,

Chester, -
Oxford,
Vienna,
Snow ﬁlll,
Annapolis,
Nottingham,
Cedari’omt,
Georgetown,
Hampton,
Norfolk,

Bermuda Hundred;

Yorktown,
Tappahannock,
Yeocomico,
Dumfties,
Alexandria,
Folly Landing,
Cherry Stone,
South Quay,
Louisville,
Wilmington,
Newbern,
‘Washmgton,
Edenton,
Camden,
Georgetown, S. C.
Charleston,
Beaufort
Savannah,
Sunbury,

Christopher Hillary Brunswick,

James Seagrove,

E.

Amount of bonds becoming due for duties in the 3everallStgtes, Jrom the first of December, 1792, to May, 1794,
inclusive, viz.

Amount of schedules received

"The following not having returned schedules, the several amounts are taken from the schedules for
the year 1791, viz:

Massachusetts, Salem, amount schedule for December, 1791,

Connecticut,
New York,

New London, -
New York, November and December, 1791, B

- ditto,

Pennsylvania, Philadelphia, October, November, and December, 1791,

Delaware,
Virginia,

Edenton,

Wilmington, December, 1791,
. Norfolk, Bermuda Hundred, an
North Carolina, Wilmington, and Newbern, ditto

ovember and December, 1791,

d Alexandria, ditto.

St. Mary’s.

Copied from the original state of balances, the above date.

$30 75
52 80
2,235 27

471 33
560 76
168 84
181 23

13 90

12,263 33

: 230 04
723 35
33 52

25 70
76 12

87 09

2,535 36
1,370 90

414 04
1,699 88

487 43
1,904 76
2,839 98

1,968 38
109 20

31,183 96
120,397 29

$151,581 25

L. WOOD, jun.

6,079 22
1,902 14
66,478 75
155,889 92
1,978 09
11,452 59

3,010'60

2,345,610 32

172,584 82

———

$2,518,195 14
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South_Carolina, Charleston, October, November, December, 1791, 84,337 86

Georgia, Savannah,  November, and December, 1791, 4,870 83 336.000 00
e ?

Taken from the originals. February 1st, 1793.
’ L. WOOD, jun.

Amount of the above abstract, .- R -
Add for increase of duties by virtue of the act of last session, for raising a further sum of money,
for the protection of the frontiers and for other purposes therein mentioned, computed on the fore-
gom%lsum of 336,000 dollars, being the amount of duties, for certain periods of the year 1791, for

$2,854,195 14

$2,854,195 14

which returns have not been received, as above mentioned, say one-seventh, - 48,000 00
) 2,902,195 14
Deduct amount of duties for the month of December, as per abstract, 460,125 99
Amount of outstanding and unsatisfied bonds, on the first of January,1793, for duties to thatperiod, $2,442,069 15
F.
Dr. The revenue on Spirits distilled in the United States, prior to the year 1793, Cr.
1792. 1792.
Dec.31.| To the amount of moneys received into Dec.31.! By the amount of duties ari-
: the treasury, from the several su- sing on spirits distilled in
Femsors of the revenue, since the .the United States from fo-
ast day of June, 1791, the particu- reign and domestic mate-
lars whereof have been compared rials, since the last day of
with the records of warrants in the June, 1791, so for as_the
office of the Secretary of the Trea- returns thereof have been
sury, and with the hooks of the received of the freasury, [3403,720 203,
treasurer, - - [$208,942 81 By the estimated amount of
To the amount of the allowances made duties arising on spirits
by the President for compensations distilled in the U. States,
and expenses, including the first from foreign and domestic
cost of books, office furniture, mark- materials, since the last
ing instruments, &c. and cerfain | day of June, 1791, during
compensations relative to foreign certain terms, the refurns
distilled spirits, wines, and teas, wherefor have not been re-
since the last (iay of June, 1791 ceived at the freasury, 227,450 00
agreeably to the communication of -
the President to both Houses of
Congress, on the 22d day of No-
vember, 1792, . - 80,785 00
The balance of the above revenue
which remained on the 31st day of
December, 1792, in credits and ‘
bonds outstanding, - - | 341,442 39.3;
$631,170 203 $631,170 203

TreAsury DEPaARTMENT,

Revenus Orrice, February 2d, 1793,
TENCH COXE,

Commissioner of the Revénue.

2d Co~cress.] No. 47.
LOANS.

COMMUNICATED TO THE SENATE, FEBRUARY 6, 1793.

{2d Sessrow.

TreasurY DEPARTMENT, February 5, 1793.

Sir:
herewith, sundry statements, marked A, AB, B, Ba, D, E,

In pursuance of the first part of the order of the Senate, of the 23d of January past, I have the honor to send
13‘,* and I beg the permigsion of the Senate to add

the copy of a letter dated yesterday, which served to transmit duplicates of the same documents to the House of
Representatives, and which contains some explanations of them, a repetition of w}nc% here, will be, thereby, ren-

dered unnecessary, The document C, referred to in that letter, was also sent to the

ouse of Representatives, but

being of considerable length, a duplicate is not yet ready; and I did not think it advisable to detain the other papers

{ill it was ready. *

The documents, now transmitted, will answer the whole of the inquiry contained in the first part of the order,
above referred to, except what regar&s a distribution of the expenditures, under each head of appropriation, which

is in preparation, and will be furwarded as soon as it can be ready.

* For these statements, see Nos. 44 and 46.
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Thef 1?liliﬁuat.i((im in which I am placed, renders further delay absolutely necessary, to the fulfilment of the second
art of the order. '
P There is a point in my letter of the 16th of January, to tlie Senate, concerning which, some explanation is re-
quisite.* Istated, as one motive to the joint negotiation of the loans, under both acts, * an intimation from our
bankers in Holland, that 2 distinction might prove an embarrassment, being a novelty, the reason of which would
not be obvious to the money lenders.” 'T'his was done from memory, without recurrence to documents, and in a
degree of hurry occasioned by my anxiety for the speedy passing of the a})proprgatmp bill, and upon a revision,
proves to be not accurate. 'The mistake arose in the following manner. My original idea was, to maintain a sepa-
ration between the two acts. This will appear from my letter of the 28th of August, 1790, 0 our bankers, in which
1 express a desire that they would endeavor to place part of the first loan upon one act, and another part upon the
other act. But they did not carry this idea into execution, for the reason assigned in their answer, now before the
Senate; which is, that the subdivision proposed would, under the circumstances of the case, tend to excite specu-
lations and doubts among the money lenders. o A

But, prior to the recelpt of their answer, I had made further inquiry, and had reflected more on the subject.
The result of my inquiry was, that the money lenders, having been accustomed to lend on the general credit of the
Government borrowing, with a sort of general pledge of its revenues and resources, the attempt o bottom a loan
upon any particular law, might, as a novelty, occasion some hesitation and embarrassment among them; especially,
as they are known to be a description of men, much influenced by habit and precedent; and the conclusions, from
more ¥ull reflection, were, that the distinguishing of the loan$ with reference to each act, might not only embarrass
the business, in the first stages of negotiation, buf might interfere with an application of the proceeds of the loans, in
the most convenient and beneficial manner, according to circumstances.

0hn thesi considerations, I abandoned my original intention, and in my first instruction to Mr. Short, was silent
on the poin . L. . . . i

These different positions of the subject in the mind, at different times, and what actually took place, with regard
to the first loan, preduced some confusion in the recollection of facts, and led me to assign asa cause, whathad been
only a collateral circumstance, and to ascribe to the bankers, intimations, or rather information, which' had received

from other quarters. )
I submit this explanation of the matter to the candor of the Senate, and have the honor to be, with perfect

respect,

Sir, your most obedient servant,
ALEXANDER HAMILTON.

The Vice Presivext of the United States and President of the Senate.

S TREASURY DEPARTMENT, Februnry 5, 1793.
IR:
By order of the President of the United States, I have the honor to transmit, herewith:

1. Copies of a power given by him, to the Secretary of the Treasury for the time being, dated the 28th of Ay-
gust, 1790, for the negotiation of the loans authorized by the laws of the 4th and 12th of August, 1790, and of cer-
fain ingtructions relative thereto, dated on the same day. L ,

2. Copies of an authority, founded upon the power of the President, from me to William Short, Esquire, dated
the 1st of September, 1790, and of sundry letters from me, to the said William Short, of dates from the 29th of
%Iay,d 11790, to the 31st of December, 1792, inclusively, relating to the negotiation and application of the above men-

oned loans. '

3. Originals of sundry letters, from William Short, to me, under dates from the 2d of December, 1790
2d of November, 1792, inclusively, relating to the sa_mé subject, - ’ » to the

4. Copy of an authority from me, to Messrs. 'Wilhem and John Willinks, Nicholaas and J. Van Staphorst, and
Hubbard, bankers of the United States, at Amsterdam, dated the 28th of August, 1790, relating to the first of the
loans made under the above mentioned acts, and coples of sundry letters to the said bankers, of dates from the
28th of August, 1790, to the 31st of December, 1792, inclusively. ‘

5. Originals of sundry letters, from the said bankers, to me, of dates from the 25th of January, 1790, to the 5th
O Comtes'of pundry letters, of dates from the 18th of June, fo the 24th of Septemb !

. Copies of sun etters, of dates from the of June, to the 24th of September, 1792, inclusive,
G. Morrig, and V. Short, Esquires, having relation to the above subjects. P ’ ¥, between

The general power from the President to the Secretary of the Treasury, of the 28th of August, 1790, and the
communications from William Short, Esquire, who has been the only commissioner, would, it is presumed, have
fulfilled the terms of the resolution of the Senate, of the 23d of last month, and are transmitted, pursuant to the
request contained in that resolution, .

But the President has been pleased to direct the transmission of the other documents, also, in the supposition
that they will serve to throw light upon the general subject of that resolution. '

‘With perfect respect, I have the honor to be, Sir, yours, &c.
ALEXANDER HAMILTON,

Secretary of the T7 2
The Vice Presivext of the United States and President of the Senate. vy ey

[Nore. Of the papers referred to in this report, none are now to be found, except those published wi -
cretary’s second report, of the 13th February, 1793, "No. 49, page 202, which seé.] P P with the Se

* Yide No. 44.
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2d CoxGRESs.] No. 48. [2d Sessiox.

DRAWBACK ON CORDAGE.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 7, 1793.

Mr. Bensasax Bourne, from the committee to whom was referred the memorials of the manufacturers of cordag;
lines, twine, and pack-thread, of Philadelphia and Providence, made the following report:

That the manufacture in question is one. among the most important in the United States, if considered either in
relation to commerce and navigation, or in reference to the number of people to whom it furnishes employment.
Cordage, of domestic manufacture, has been exported in considerable quantities; and in all probability its exporta-
tion will much increase, if it can be exported on equal terms with foreign cordage; but while the latter is shipped
free from all duties, the former is exported charged with the additional cost of twenty dollars per ton, paid on the
foreign hemp from which it was manufactured. In so unequal a_competition, it cannot but happen that American
cordage must soon cease to be an article of export. Your committee, are, therefore, decidedly of opinion that the
exporter of American cordage, lines, twine, and pack-thread, ouibt to be allowed, under proper regulations and re-
strictions, a sum equivalent to the duty paid on the hemp from whichit was manpéctured. gour committee would
further report, that the duties paid on foreign lines, in the opinion of the committee, ought to be increased. They
are now dutied under the denomination of untarred cordage, at two hundred and twenty five cents for one hundred
and twelve pounds; while the value isin the proportion of three to one to other articles comprehended in that descrip-
tion, The committee further report, that, in their opinion, it will not be expedient to raise the duties on foreign
cordage, twine, or pack thread, or to discontinue the allowance of the drawback of those duties on the exportation of
thearticles. The committee, tilerefore, as the result of their reflections on the subject referred to them, %eg leave to
submit the following tesolutions for the consideration of the House: .

. Ist. That there be allowed and paid to the ex}florter of cordage, lines, twine, and pack-thread, manufactured
within the United States, —— cents for every one hundred and twelve pounds weight, as an equivalent for the duty

on hemp.
2%. %‘hat the duty on ail cod and other lines be after the rate of ——cents on every one hundred and twelve
pounds.

2d CoxcrEss. ] No. 49. [2d Sessiox.

LOANS.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 13, 1793.

Sir:

The next most important article of inquiry involved in the resolutions of the House of Representativ e
23d of January last,* and in_the observations which have been made respecting the conduct 0{3 this Deg:rstgxf;sgib
relates to the loans negotiated under the acts of the fourth and twelfth of August, one thousand seven hundred an
ninety.

The papers which have been transmitted to the House by order of the President, disclose the following particu-

1. That the immediate superintendence of the business of the loans was confided to the Department of the Trea-
sury, being naturally connected with it. This trust, besides the original instructions for regu ating the execution of
it, which have been communicated, was of course subject to such directions, from time to time, as the President
should think fitto give, or as occasions should require. A congiderable latitude of discretion, nevertheless, from the
very nature of the case; attended it, so as justly to Jeave, on the head of this Department, a complete responsibility
in all instances, where special exceptions do not appear.

2, That the first loan which was obtained, was undertaken and completed by the agency of Wilhem and Jan
‘Willink, and Nicholaas and Jacob Van Staphorstand Hubbard, who, both under the former and present Government
have been, and are, the bankers of the United States, at Amsterdam. ’

3. That, with the single exception of the first loan, William Short, Esq. then chargé des affaires at the court of
France, now resident minister at the Hague, was constituted the sole agent of this %epartment for_carrying into
effect the powers confided to it; with this qualification only, that, if any negotiation with a Prince or State, to whom
any part of the debt to be discharged by the loans was due, should be requisite, the same was to be carried on
through the person who, in capacity of minister, chargé des affaires, or otherwise, then was, or thereafter might be
charged with transacting the affairs of the United States with such Prince or State. ° ’

4. Thatall payments, which have been made out of the proceeds of the loans, have been made by the immediate
and special order of Mr. Short, except those upon the bills of the Treasurer for the moneys drawn to this country,
and those to the money lenders in Holland; which were made in course by our bankers, at the periods they respec-
tively became due. This consequentlgvembraces all the payments to France; the very last of which, though agreed
for by Mr. Morris, in consequence of his having been employed for a special N}Jurgose by Mr. Shorf, was not, and
could not, be completed, but by the same z'mme%iatel and special direction of Mr. Short. ?

It moreover appears, from the same papers, and more fully from the correspondence at large, now before the Sen-
ate, that, except in the particular instance which has been just stated, with regard to Mr. Morris, there has been no
other agency in the whole business, than that of Mr. Short, and of the bankers at Amsterdam and Antwerp, whom
he necessarily employed as instruments in the negotiations with the money lenders, and in the receipt and I;i)isburse-
ment of the moneys borrowed. These, as already mentioned, were,at Amsterdam, the two houses of Wilhem and
gank“’ illink, and of Nicholaas and Jacob Van Staphorst and Hubbard; at Antwerp, a Mr. G. De Wolf was the

anker.

It may not be without its uses to add, that the moneys proceeding from the loans have constantly remained i
the hands of the respective bankers, till they have been paid over to the creditors; namely, the Fren)crh treasux?yfi, :)111
their bankers, the money-lenders or their representatives, the holders of the bills drawn from this country by the

*See No. 46.
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treasurer. Neither Mr. Short nor Mr. Morris has ever had possesion of a single guilder. 'The latter, indeed, has
never even had "power over one, excepting merely a sum of 105,000 guilders, by letters of mine, dated the 13th
September last, placed at his disposal for paying, at Paris, according to stipulation, the interest on the debt due to
foreign officers. 'The fact is, and it is so_demonstrated by the correspondence already referred to, that I never
wrote 2 line to Mr. Morris, on the suhject of the loans or their proceeds, but in reference to the case just mentioned,
of the interest payable to foreign officers, in respect to which, local situation governed.

. One more circumstance only is necessary to be noticed in this place, with a view to the elucidationintended. Itis
this: that the last payment, though originating prior to the change in the politcal position of France, of the 10th of
August last, not having been consummated ill the 6th of September following, fell, of course, under the disposition
of those then in possesion of the power of the nation.

It could not but have been unexpected to me, that exception should be taken to the report lately made by me on
the subject of foreign loans, for the omission of details which T did not, at the time, and do not yet, conceive to have been
called for, by the terms of the resolutions upon which it was founded. The request addressed to the President, b
those resolutions, was, that he would cause to be laid before the House, a particular account of the swms borrowed,
under his authority, by the United States; the ferms on which each loan was obtained; the applications which had
been made of the moneys, agreably to appropriations; the balances, if any, which remained unapplied; specifying,
also, at what times inferest commenced on the several sums obtained,and at what #imes if was stopped by tﬁe seve
payments made. It was not natural to imagine that these expressions were desi%ned to comprehend a specification
of the precise guthorities under which the loans were negotiated, of the names of the persons, by whom they were
negotiated, of the particular place or places where the bafapce unexpended of the sums that had been drawn for to
the United States, were deposifed. Still less natural was it for me to anticipate surmises, which could give to such
particulars the shadow of importance. But, as animadversions have attended the omission of those details, I ought
to regard it as an admonition to me to be more full and precise in my present communication—a motive which
co-gferates with my desire to throw all possible light upon the subject. =

he first general circumstance which requires to be noticed and explained, after the particulars that have been
communicated, is this; that all the loans which have been hitherto obtained have been made under the authority of
both acts, without particular reference to either.

The idea ariginally entertained was to conduct them on a different plan, founding each loan upon one or the other
of the acts, as will be seen by my letter of the 28th of August, 1790, to our bankers at Amsterdam; at the same
time that it_will apt{)lear, from the same letter, that the separation did not appear to me a matter of consequence, and
that I anticipated the possibility of a difficulty in adhering to it in the particular case. That difficulty proved, in the
opinion of the bankers, to beot sufficient moment to render the arrangement contemplated, under the circumstances
of the case, unadwsabiez as they inform me in their answer to the abovementioned letter. ]

But, prior to the receiptof that answer, further inquiry and reflection had determined me to abandon my original
idea, as likely to produce embarrassment and inconvenience, both in the negotiation of the loans, and in the appli-
cation of their proceeds. It was, accordingly, concluded to let the loans proceed indiscriminately, upon both acts.

These loans were to have reference to two purposes; first, the reimbursement of the foreign (iebt; second, the
purchase of the domestic debt at its market price. . ’

There were weighty reasons for carrying on both these operations concurrently. The arrearsto France had been
a considerable time accumulating. It was, in every sense, proper that a reimbursement of them should begin with-
out delay, and desirable, for obvious reasons, that 1t should go on withoutany very considerable chasms or intermis-
sions. This manner of proceeding could notbuthave the fairest chauce of being the most satisfactory and convenient
to France; unless, indeed, the business were to have proceeded upon the principle of an entire postponement of the
domestic object to that of the reimburement. : .. ‘

But very cogent reasons rendered this course not the most eligible; the early commencement of purchases of the
debt was a matter of real and great importance. . L.

It was important in two relations: as it regarded the advantages to the Government, from redeeming a portion of
the debt at low prices; and still more, as it regarded the savings to the country from raising the price of stock on
foreign purchasers; the beneficial influence upon the credit of the nation, abroad and at home, to ke expected from
a quick appreciation of the public obligations; the benefit to the public creditors in general, and to the most merito-
rious classes of them in particular, which would result from the same cause; all which objects were suggested from
the treasury, as motives to the provision respecting purchases, and are evidently contemplated in the preamble of
the act which makes that provision. . . .

Exclusive of the other advantages which have been cited, and which are of a nature truly precious and impor-
tant, that of preventing foreigners from acquiring the property of our citizens, at a great undervalue, is teo obvious
not to be estimated, as 1t ought to be, at first sight. It cannot require argument to show how great an evil i was,
that foreigners should be able to acquire, with nine or ten, that for which the country would ultimately have to pay
them twenty, with full interest in the interval; nor how much it merited the attention of the Government to prevent
or lessen so serious an evil, ‘ ]

But the influence which the purchases by the Government may have had upon this event may not be equally
obvious. It is, however, not difficult to be traced. Price naturally keeps pace with competition and demand; what-
ever increases the latter, neecessarily tends to an augmentation of the former. Merely, then, as another purchaser,
by, adding to the competition and demand, the purchases of the Government were calculated to influence a rise of
price. But they had an effect more than proportioned to their real extent. Imagination has much to do in all such
questions, and in scarcely any thing so much as in what relates to public funds. "Experience proves that it is here
exerted with uncommon effort, The appearance of the Government, as a purchaser, has not failed to excite the
expectation of a greater demand than was real, because the extent of the resources, to be employed, might be very
great, and was unknown; which, by stimulating the zeal of those who wanted to buy, lest the price should rise
suddenly and considerably upon them, and by encouraging those who wanted to sell, under the hope of a better
price, to hold back the commodity, has, in both ways, generally contributed to give a spring to the market. Prices
once raised, when founded on intrinsic value, tend to maintain themselves; because those who have given them are,
for the most part, interested in keeping them up; and every new impulse which they receive, serves to carry them
rapidly to their just level. . . \

‘Those who have been most attentive to the operation of the public purchases will have the least doubt that they
bad a material agency in accelerating the ap;l)lreciation of the public stock. . .

An inquiry naturally arises here, Were the moneys which were drawn from Europe, on account of the foreign
loans, the instrument of the purchases to which these beneficial effects are ascribed? . .

I answer, that these Furchases are fo be attributed to the instrumentality of that fund; that, had it not been for
this resource, [they could not have been made at the early periods when most of them were made. The course of
the transaction will be fully, and with more propriety, explained in another place.

An attention to both objects—to the reimbursements to France, and to the purchases of the debt, rendered expe-
dient a submission even of the first loan. Considerations of the moment seconded those of a general nature, to
induce an immediate payment to that country. The loan had been undertaken without previous au‘a{onty from hence,
with a view to such payment: this was known, and a correspondent expectation excited. The immediate situa-
tion of the French finances rendered a payment, at the particular juncture, more than ordinarily interesting. In
such a state of things, there could be no hesitation about applying a large part of the loan to that object. Another
part of it was, of necessity, applied to the payment of the sums that were falling due on the Dutch loans; and it is
presumed that the reasons which have been assigned, will appear to have been sufficiently powerful to have dictated
the drawing of a part of it to the United States. . ]

Accordingly, a million and a half of the three millions borrowed were appropriated to France; something more
thalt_ll elithdhundred thousand guilders were drawn for here, and the remainder of the loan was left to be disbursed
in Holland. ' '
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It shall not be concealed, though L am aware that the acknowledgment may be a subject of criticism, that the
conduct which was pursued, both with regard to this and to the succeeding loan, was, in some degree, influenced
by a collateral consideration. The Government had but just adopted a plan for the restoration of public credit.
The periodical payment of interest was to commence on the Ist of April, 1791. A considerable part of the
revenue, out of which the moneys were to arise, was only to begin to accrue on the first of January preceding.
This revenue was liable to credits of four, six, and twelve months. . ]

How far its eventual product would answer expectation; how far the punctuality of payments could be relied
upon; were points unascertained, and which required, to their ascertainment, much more experience than had been
cbtained. In such a situation it was not only natural, but necessary, for an administrator of the finances to doubt; and,
doubting, it was his duty to call to the aid of the public credit every auxiliary which it was in his_power fo com-
mand, e was bound to reflect, that a failure in any stipulated payment would be fatal to the dawning credit of the
country; to the reputation of the Government, just beginning to rise. That a wound inflicted upon either, at so
early a stage, under all the circumstances_of opposition to the coustitution, which had existed in the community,
would have been deeply felt, and might either not have admitted of a cure at all, or not {ill after a length of time,
and a series of miscﬁiefs; that it could not hut be an important service rendered to the country, to ward off so
great a misfortune, by the temporary use of any extraordinary resource which might be at hand, till time was given
for more effectual provision. . .

If, in the course of such reflections, a doubt had occurred about the strict regularity of what was contemplated
as a possible resort, a mind sufficiently alive to the public interest, and sufficiently firm in the pursuit of it, would
have dismissed that doubt, as an obstacle, suggested by a pusillanimous caution, to the exercise of those higher
motives, which ought ever to govern a man, invested with a great public trust. It would have occurred, that there
was reasonable ground to rely, that the necessity of the case, and the magnitude of the occasion, wouid ensure a
justification, and that, if the contrary should happen, there remained still the consolation of having sacrificed per-
sonal interest and tranquillity, no matter to what extent, to an important public interest, and of having avoided the
humiliation which would have been justly due to an opposite and to a feeble conduct. . .

. The disposition which was resolved upon with regard to the first loan, involved, necessarily, a_decision of the
point, that the loans might be placed on the joint foundation of both acts. That loan having been undertaken, as al-
ready mentioned, without previous authority, and, consequently, withouta particular eye to either act, it was pro-
bable that it would be found too late to make an apportionment of one part of the sum borrowed to oneact, of another
part to the otheract, In that case, the distributive application of the fund to the different objeets, was to be relin-
quished, or the possibility was to be admitted of the loan being left to stand upon the authority of both acts. The
same disposition of the first loan, will, also, illustrate the convenience and expediency of the plan which was finally
ado;ited,_ that is, of placing the Joans on the basis of both acts, . .

he idea of a concurrent execution of both the objects to which the loans were destined, could not, conveniently,
have been pursued, upon the plan of a separation of the loans, which, to be effectual, would include the strict apli-
cation of the proceeds of each, to the purposes of the particular act upon which it was founded.
. Amsterdam was naturally looked to, as the great scene of the intended loans. There, as every where elsez there
is but a certain quantity of money ﬂoatin§ in the market, from time to time, beyond the necessary demands of trade
and industry, seeking for employment in loans. 'This quantity, of course, varies at different perlods, from a variety
of causes. Of the quantity at any time afloat, but a certain proportion can be commanded by any one borrowin
power, owing to the competition of other borrowers, who have, each, their connexions, through their bankers, with
different sets of undertakers and money lenders. Nor is it aiways that considerable loans can be had, at any rate.
There are certain seasons only, when they are practicable. . )

To have brought two loans upon the market at one time, as an opportunity of borrowing offered, which musthave
been the case in order to make concurrent provision for both the objects in question, if the principle of a separation
of the loans had been adopted, would have been to-exhibit to the money lenders a vexg unusual appearance. With
men known to be much influenced by precedent and habit, such an appearance could not have failed to prove a
source of speculation and conjecture, and might have led to a confused idea that the wants of the United States were
excessive—a supposition by no means calculated to promote their credit., It would, moreover, have been a departure
from that simplicity of procedure, which, where numbers are concerned, is always of moment to a right conception
of the business to be accomplished, and ought not to be abandoned but for reasons of real utility and weight.

To have instituted the loans successively, founding each upon ene or the other of the acts, would have had a ten-
dency to occasion longer intervals between the payments to France than was desirable. The intervention of a loan
for the purpose of purchases, would have created, of course, a very considerable chasm. It may be objected,_that
such chasms did happen on the plan which was pursued. This is true, in two instances; but the most material of
tlﬁa Eiw 3 groceeded trom casualties foreign to the plan itself, which are detailed in the correspondence more than once
alluded to.

It is possible, too, that a separation of the loans might have rendered it less easy to take advantage of a state of
the market, favorable to their extension at a particular juncture. The loan to be brought on the market might re-
late to the purchase of the debt. The moment might be favorable to a more considerable loan than was within the
limits prescribed for that object, and the opportunity mi%ht slip before a second could be instituted. In this busi-
ness, moments are often of im&ortance, and are to be embraced with promptitude and dexterity. .

{Thus, it appears that, in different ways, the negotiation of the loans might have been embarrassed by their sepa-
ration. .

But the most obvious, if not the most serious of ‘the inconveniences which would have attended it, respects the
application of the sums borrowed. ~This could not, then, have been moulded as the interest or policy of the Go-
vernment might dictate. A loan for the purchase of the debt might have been made, under prospects promising a
ready and beneficial investment of it; but, before the investment was made, a change of the market might rerfder
it ineligible, involving the alternative, either of a disadvantageous investment, or of leaving, perhaps, a large sum
of money a long time unemployed. Such a_state of things might have produced, to the banks, an advantage, and,
to the Government, a loss, of magnitude sufficient to give color to a surmise that the public interest had been sacri-
ficed to the profit of those institutions. _The contrary course has essentially avoided that evil, which, in this, and
in other instances, would have been incident, in a far greater degree, to the modes of proceetimg,‘ contrasted with
those that have been pursued, than has, in reality, attended them.

Or, political considerations might have rendered it advisable to transfer the application of the fand from Jone
object to the other.

Of this, the case of St. Domingo presents an example. It might have happened, on the plan of separate loans
that there was no fund in hand but for the purchase of the debt. Then, on the principle of that plan, there would
have been no fund in the disposition of the Executive, applicable to the other object, which would have embarrassed
the performance of a_duty towards a friendly Power, and, in a way which included the positive advantage to the
country, of paying, directly, a part of its foreign debt, in its own productions. .

. Such were the embarrassments avoided, aud such the conveniences secured, by the plan of making the loans
indiscriminately, upon the authority of both acts.

In the opposite plan, T can discern no counterbalancing advantage nor convenience.

Consequently, if both are equally legal, there can be no doubt which of them ought to have been preferred.

Ifbtlheri?'lt)e any want of legality ine’fhe plan which has been pursued, I was not, at the time, and am not yet,
sensible of it.

I know of no rule which renders it illegalin an agent, having, from the same principal, two authorities to borrow
money, whether for one; or different purposes, to unite the loans he may make, upon the foundation of both autho-
rities, provided the terms of them be consistent with both or either of his commissions. If the purposes are different,
it'will be incumbent upon him to take care that the application of the moneys borrowed makes the proper separation,
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and, doing this, he will have fulfilled his trust. To test this position, it seems only necessary to ask, whether the
principal, in such case, would not be fully bound to the lenders? =~

In reflecting, originally, upon the regularity of the proceeding meditated, there was but one source of hesitation —
the difference 1n the funds upon which the loans were to rest. ~But, the folluwing reasoning satisfied the scruple:
The pledging of particular funds, is for the security of the lenders. ff they are willing to waive the special security,
by lending on the general credit of the Government, or 1o dispense with the preference of one fund to another, where
two are pledged, by lending indiscriminately on the credit of both, the one or the other circumstance must be alike
indifferent to the Government. 'The authority will have been well executed, to the extent necessary for public pur-
poses, and, if any thing remains unexecuted, it will be in enlargement, not'in abridgment of the public rights. It
1s, however, presumed, that the practical construction, in the present case, will be, that the two funds pledged,
will constitute an aggregate for the joint security of the moneys borrowed upon both acts.

The second general circumstance respecting the foreign loans, neﬁgﬁated under the acts of the 4th and 12th of
August, which requires attention, relates to the terms on which they have been obtained. Thesze, it appears, have
been represented as neither honorable nor advantageous.

The following facts, witnessed by the correspondence before the Senate, more than once referred to, and well
known, to all who have'had opportunities of information, demonstrate that the terms of those loans have been both
honorable and advantageous.

L There is not one of them, which originated under the acts, that was not effected upon conditions equally
favorable with those attending the loans of the cotemporary borrowing Powers, of the most tried resources, and best
established credit, and more favorable than were obtained by some Powers of great respectability.

.2 The United States took a lead in the market, in regard to the subsequent reductions of interest, having had
either earlier or more complete success than any other borrowing Power. .

3. From a rate of five per cent. interest, and four and a half per cent. charges, which marked the level of the
market when they begun their loans, they, in the course of a single year, brought down the terms to four per cent.
interest, and five per cent. charges; that 1s, from an interest on the nett sum received (including an indemnification
for charges) of 5.5012, something more than five and a half per cent., to an interest on the like sum, of 4.4951, some-
ﬂu%less than four and a half per cent. .

_Wlhen this state of things is applied to a government only in the third year of its existence, and to a country
which had so recently emerged from a total derangement of 1ts finances, it would seem impossibie to deny that the
issue is not only honorable, but flattering—unless, indeed, it can be denied, thata sound and vigorous state of
credit is honorable to a nation. ‘

I forbear a comparison between the loans of the present and of the former government of this country, because
an immense disparity of circumstances would render it an improper one—further than to take notice of a very great
error, which has been, upon some occasions, advanced. It has been alleged, to disparage the management under
the present, that the foans of the former government, ina situation, comparatively, very disadvantageous, have
been effected upon equal terms; and, in proof of this, an appeal has been made to the loan of 2,000,000 of guilders,
at four per cent. which is that of the 9th March, 1784, . )

Nothing can manifest more clearly than this, the very precipitate and superfical views with which. suggestions
on important public subjects are sometimes made. The last four per cent. loan obtained under the existing laws,
including char%es, is a real four and a half per cent. loan, or, more exactly, a 4.4951 per cent. loan. The four per
cent. loan, of March, 1784, is a real 6.6468 per cent. loan. The difference, which exceeds two per cent. arises,
gﬁ'mcl ally, from extra premiums and gratifications, which were allowed upon this loan, and which are unknown to

e other.

Much praise is, no doubt, due to the exertions which effected the loans under the former government. A supe-
riority of merit shall readily be conceded to them, from the circumstances under which they were made, and their
signal utility in the Revolution. But, it is not necessary to their eulogium, to affirm, that they were made upon
equal terms with those of the loans lately obtained, or, fo deny the goodness of the terms of the [atter. Truth will
not justify the one or the other. )

"The facts which have been stated, prove, that the terms of the loans are advantageous as well as honorable.
They are, comparatively, advantageous, because they are as moderate as other Powers, in the best credit, have
allowed; and they are absolutely advantageous, because the highest real, not nominal, rate of interest, which has
?een 'ven,1 does nottexceed 5.5012—a fraction more than 53 per cent. 3 while the lowest real rate is 4.4951—a fraction

ess than 43 per cent. . .

If the question, whether advantageous or not, be tested by the purposes for which the loans have been made, the
conclusion is equajly in their favor. ~ The payments on account of the foreign debt were an indispensable obligation.
Unless it can be shewn that they might have been derived from another and more advantageous source, it will fol-
low,_that it was the interest of the Government to avail itself of the resource which has been employed, because it
was its duty to discharge its obligations. .

It is sometimes urged, that foreign loans, for whatever purpose, are pernicious, because they serve fo drain_the
country of its specie for the payment of interest, and for the final reimbursement of principal; that it would be
preferable, for that reason, to procure loans at home, even ata higher rate of interest. ’

To this, several answers may be given, some of a special, others of a general nature.

In reference to the reimbursement of the foreign debt, it may be observed, that, as a debt had already been in-
curred abroad, upon which interest was payable, the contracting of new loans there, for the reimbursement of that
debt, would leave us, as to the demand for the exportation of our specie, just where we originally stood.

Moreover, if the money could have been borrowed at home for that reimbursement, the remittance of it would
have been ruinous to the country. The mere necessity of remitting, could not, alone, have increased the foreign
demand for our commodities, so as todeduce, from an extra exportation of them, the requisite means of payment;
and, if our specie was to perform the office, the country would speedily have been exhausted, to a degree inconsist-
ent with the support of its commerce and industry. The quantity of comn in the United States has never been con-
siderable enough for such an operation. ) )

But this very state of things would have rendered the &n'ocurmg of the money, from domestic resources, imprac-
ticable. These, it may be safely affirmed, are too limited for extensive loans, of any considerable degree of per-
manency.

In tlie last place: The expedient of domestic loans would not prevent the evil which is desired to be prevented,
Foreigners would, either, in the first instance, bring their moneys to subscribe them to the loans, or, they would
afterwards purchase the stock arising from them; and, in either case, they would equally draw away the money of
the country on account of their interest and principal. The only consequence of giving a disproportionate rate of
interest for domestic loans, would be, that ourspecie would be carried away so much the faster. ~

Experience having shewn, that nations sometimes pay more regard to their external than to their internal credit,
this consideration co-operates with reasons of convenience, to induce moneyed men abroad, tobe content with a lower
rate of interest, stipulated to be paid in their own country, than if the place of payment be in another country, mak-
ing even agreater difference than is an equivalent for the expense and risk of ebtaining remittances, '

The clear inference from these observations is, that, with regard to the reimbursement of the foreign debt, no
other expedient than that of foreign loans was practicable or eligible. . .

The utility of that part of the loans which has reference to the purchase of the debt, has already been exgla.med
in certain views. So far as their agency has been, hitherto, concerned in that operation, it is a sufficient demon-
stration of the adyantage of the measure, to state, that the sum invested in purchases, up to the period of the last
report to Congress, has redeemed what 1s equal to an annuity of 6.15 Xer cent. including, also, the advantage of
sinking a ca;l)ital more than 50 per cent. greater than the sum expended. = | X

A valuable profit will arise from the investment of the sums on hand, either ina }ﬁ{ment to’the bank, or in the
purchase of stock. 2’;‘he h'b%ratmn of an annuity of six per cent. can be secured, while, upon a great part of the

9
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fund which is o effect it, no more than 43 per cent. is payable, and less than 5% uﬁgn the other part. The mean of
these rates being 5 per cent. an annual saving of one per cent. may be effected, which, upon 2,000,000 of dollars,
interest at 5 per cent. is equal to a capital or gross sum of 400,000 dollars—an item certainly of no inconsiderable
consequence. . . . ..

Ag?ainst the advantages which are claimed in favor of the loan, it is natural to place the loss of interest incident
to the delays which have attended their application to the purposes for which they were obtained. This leads to an
examination of the cases of delay, their causes, the circumstances, if any, which counterbalance them.

There are three instances of material delay: one respecting the first loan, another the second loan, and a third,
a part of the two last loans. L . L i

The first loan, it will be seen, was not applied till a considerable time after its commencement. It hasbeen already
intimated that it was undertaken without previous authority from this country. The motives to the measure are
detailed in a letter from our bankers, of the 25th of January, 1790, a copy of which accompanies the communications
herewith made by order of the President. A regard to those motives led to an acceptance of the loan. Nor could
it have been deemed an unfortunate circumstance, that such an auxiliary to the operations of the treasury had been
previously prepared. ‘

The laws authorizing the loans, passed the 4th and 12th of August. As early as the 28th of that month, the
acceptance abovementioned was communicated, and the application of 1,500,000 florins, in a payment to France,
directed. So far, no time was lost, more than could not have been avoided.

But the bills, for the sum o be fgrought here, were not drawn till some months after. This proceeded from an
unwillingnes to risk the public credit, by drawing before there was a certainty of funds to answer the drafts. 1t was
not_impossible that the great delay which had attended the passing of the law, for borrowing, might have led the
bankers to come to some arrangement with the money lenders, for surrendering the moneys paid in, and terminating
the loan. Independent of this source of aPprehensmn, they had expressed themselves, in tﬁeir letter communicat-
ing the stef they had taken, to this effect: * To spare the United States all possible advance of interest, while the
money shall remain unappropriated, we shall issue the recipisses at the option of the buyers to take them so lute as
they please, on the expectation the three millions would be placed in a few months.” This, though it announced an
expectation that the moneys would be paid in, in a few months, did not render the event certain, And as the bankers
appeared, from that precaution, to have adverted to the idea of saving the United States an advance of interest, it
was supposable that they might have found means still further to procrastinate the payments, or a considerable part
of them, till they had received a confirmation of the loan. This policy would have been the more natural, as 1 ey
risked the loss of interest themselves, if*the transaction should not have been finally ratified.

Under such circumstances, I thought it most prudent to defer the drafts till advice was received of the actual
progress of the loans. ‘There was no room to hesitate between the loss of a small sum in interest, and the danger
of committing the public credit by a premature operation.

The second case of delay relates to the second loan. It was occasioned by a determination to suspend the orders
for its application till information was received of its having been contracted for.

One motive to this determination has been already intimated, namely: the yet untried and immature state of our
fiscal arrangements. The general reasoning, on this head, was strengthened by an_occurrence altogether unlooked
for, which disclosed itself on the 23d of August, 1790, eleven dafs after the rising of Congress—an occurrence which
they had not contemplated in their pecuniary dispositions. I allude to the commencement of an Indian war, which
was announced in a letter from Governor St. Clair, dated on the abovementioned day, the progressive extent and
consequences of which could, of course, not be foreseen. Under such circumstances, 1 ju getT it for the public
interest and safety to hold the resource, which the prospect of a loan presented, under the power of the treasur
till advice should be received of the actual institution of the loan, with intention then to dispose of it as shouﬁ
appear advisable under a better matured view of our pecuniary situation and prospects.

Hence the delay which attended the application of the second loan; the first, in fact, that originated subsequent
to the laws for borrowing. But, after advice had been received of its [’xavmg been set on foot, no time was lost in
converting it, with due despatci\, to its proper uses. There was only not an anticipation of its application. 'As
early as ﬁay 24th, 1791, I wrote a letter to Mr. Short, (a copy of which is in possession of the House) empowering
him to apply the procee&s of all future loans, as they should accrue, in payments to France, except as to such sums
as therein were, or afterwards should be, previously and aipeciallg reserved. ‘This arrangement was calculated to
obviate the inconvenience of leaving the proceeds of the loans, for any considerable time, unemployed. At the
pericd of making it, and nof sooner, the public rospects appeared to me sufficiently unfolded to render a general
and permanent (Tlsposmon free from hazard. This instruction preceded, in-due season, al} the loans subsequent to
that of March, 1791. . ]

‘Whatever delay, therefore, may have attended succeeding investments for paying the French debt, is not attri-
butable to this Department: and I think it will not appear that any has been incurred, in respect to the sums which
were destined for the public service here. In judging of this point, it will be proper to observe, that a - latitude of
six_months, for making their payments, has been reserved to the money lenders, though with liberty to make them
earlier.. It was, however, necessary for the treasury to regulate its bills according to the possible delay, lest they
should not meet adequate funds. "The general policy adopted, was, to let them fall upon tﬁe rear of each loan, this
giving a freer course for early payments to France, and best conciliating a certainty of funds for answering the hills
with as Jittle double interest as possible. ‘

It will appear, that, notwithstanding the arrangement which was made, a considerable time intervened between the
two last payments to i}‘raqce, while there were funds in hand waiting for employment. It may be expected that the
causes of this procrastination, though, as I have said, not imputable to this Department, should be unfolded to the
House. Particular circumstances, however, induce me to confine myself to stating generally, that the delay pro-
ceeded, in the first place, from an expectation given to Mr. Short, and kept up, from time to time, by the French
minister of marine, that a plan would be adopted, to which a decree of the National Assembly was requisite, for
conyerting a large sum into supplies for St. Domingo; which Mr. Short concluded justly must come out of the
foreign fund, and consequently suspended its applicationin Europe. In the second place, from a desire to settle, pre-
:ﬁogts g tso t"ﬂlrther payments, a definitive rule, by which the moneys paid should be liquidated and credited fo the

nite es. ‘ )

Both the one and the other appears to have been procrastinated from period to period, by the disordered state of
French affairs, and to have finally issued contrary to expectation. It would be an unnecessary commitment of my
opinion to decfa;'e how far the delay appears to me to have been justified by the causes; but, being led by the occa-
sion to take notice of it, I think it improper to send it abroad, liable, perhaps, to misconstruction, without observing
that the inducements appear to me to have been weighty; that the delays naturally grew out of the circumstancess
and that I am entirely persuaded of the goodness of the motives which governed.” The correspondence before the
Senate contains the particulars of the transaction.

Having pointed out the instances of material delay which happened, and the causes of them, it remains to state
what circumstances there are to counterbalance the loss on that account.

Th&fq c1€cums%ances .arfi}:)f txi.'o kfmgs:b ile d ‘

1, Gam by exchange in the sale of the bills drawn by the treasury, and upon the higher rate of interest on the
credits which were given for those bills, than was payable on the fun I’Jpon which they vﬁere drawn, '

2, Gain by exchange on the payments to France.

According to my calculation, founded on the best information extant, the real par of the metals, between the
Upited States and Amsterdam, makes a current guilder equal to 35:3% ninetieths of a dollar. The lowest rate
which has been obtained for tile bills, has been 365 ninetieths, with an allowance of sixty days credit, without
interest. Making a deduction for the interest, the b}lls werg still sold above the true par. In some instances, they
have been sold as high as 40 cents and 7 mills per guilder, with interest for the whole termn of the credit given,
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The rate of interest, for the credits allowed upon the bills, was six per cent. ; the mean interest paid upon the fund,
five per cent.; eroducmg, consequently, a gain of one per cent.
ith regard to the payments to France, if the current rate of exchange between Paris and Amsterdam, at the
moment of each remittance or payment, were to govern, a lay,%e profit would result to the United States; but certain
etiultable considerations will produce deductions, which will greatly lessen this advantage; yet, making a liberal
allowance for them, there is ground to calculate that a saving may be made in this particular, more than sufficient to
indemnify for the loss of interest. . . . )

Hence any positive advantage which will have been otherwise gained, will probably be undiminished by that
circumstance.

1 proceed, in the next place, to state the views which prevailed, respecting the sums that haye been from time to
time drawn for, the purposes they have hitherto answered,and the further advantagesto be expected from the measure,

The direct _object of all the sums drawn for, prior to July, 1792, was the purchase ofthe debt. A collateral con-
sideration, which operated in the first stages of rawing, has also been mentioned. It has likewise been stated, that
the early purchases of the debt are to be ascribed to the instrumentality of the fund derived from the loans. This
idea shall now be explained. . . . .

Two mistakes appear to have influenced the impressions which have been entertained in relation, directly or indi-
rectly, to this subject. ' First, it seems to_have been all along forgotten, that a_considerable part of the duties is
always outstanding, on account of the credits which are given; whence the assertion, that the sinking fund has con-
tinually overflowed from domestic resources. Second, it seems to have been taken for granted that the proceeds of
the loans have remained apart, distinct from the mass of the money in the treasury; while, in truth, the course of
the business has been to turn them over to the treasurer, by warrants, as they have been received, so as to forn a part
of the aggregate, from time to time, appearing in his hands and in his accounts. The banks have been the agents
empIO{e for selling the bills. Sometimes warrants, on account, have issued upon them, for the sums accruing from
the sales; at other times the warrants have been deferred till the whole proceeds of any parcel have been received,
and the accounts of the bank settled at the treasury; as the state of the treasury has happened to render the one or
the other most convenient. .

The banks of North America and New York were the agents for the sale of all the bills which were sold prior
to April, 1792, amounting to 1,006,526 dollars and 36 cents. Of this sum, 361,391 dollars and 34 cents were passed
over to the treasury, in 17915 327,136 dollars and 22 cents, in March, 1792; and 140,000 dollars, in June following;
the residue having remained, as heretofore stated, in deposite with the Bank of North America, upon a special con-

sideration.  This 1s exclusive of certain bills furnished for the use of the Department of State, amounting to 78,766
dollars and 67 cents. L. . ‘

The remainder of the bills which have been sold, beginning in April, 1792, were sold by the Bank of the United
States, and its branches at New York and Baltimore. "The accounts of the sales had just been made out for set-
tlement when the present inquiry began, but warrants had not yet issued for placing the proceeds in the treasury.
It will be remarked, that, from the terms of credit allowed, they only began to be receivable in October last, the
26th day of which month, the first return made by the bank shews a sum of 127,225 dollars and 53 cents received,
and that the collection had not been completed when the accounts of the sales were rendered.

There are different views of the subject, which will enable the House to perceive that the possession of the fund
in.quesf.ijm| was necessary to enable the treasury to furnish the means of making all the purchases which were made

rior to July, 1792. .
P It is true, that there was a surplus of revenue to the end of the year 1790, equal to 1,374,656 dollars and 40 cents,
which was appropriated to purchases of the debt; and, from the credits then given upon the duties, this surplus
would naturally come into the treasury, in the course of the year 1791.

But the Legislature, foreseeing that the revenue of 1791, from the same cause, could not actually be in the trea-
sury, within that year, to face the appropriations upon it, (which, it is to be observed, were nearly commensurate
with the fund) inserted a clause in the law approFrmtmg the surplus of 1790 to the purchase of thé debt, which
authorized a reservation of so much of that surplus as might be necessary to make the payments of interest during
1791, in caseof a deficiency in the receipts into the treasury, on account of the current revenue of the year.

It will appear to the House, upon a recurrence to the treasurer’s quarterly account, ending the 30th”September,
1791, that the balance of cash, then on hand, was 662,233 dollars and 99 cents. . ’

At that time, there had been paid into the treasury, upon warrants, from the proceeds of the bills drawn upon the
foreign fund, 361.391 dollars and 34 cents; consequently, the balace of cash, had it not been for that auxiliary, would
have been only 300,842 dollars and 65 cents, considering the whole balance in the treasury as representing an equal
sum of the proceeds of the bills. . .

Even in a time of complete peace, in a country where a small extent of moneyed capital forbids a reliance upon
large pecuniary aids to be suddenly obtained, a prudent administrator of the finaces could not feel entirely at ease
with a less sum, at all times, in the certain command of the treasury, than 500,000 dollars, for meeting current
demands and extra exigencies, which, in the affairs of a nation, are every moment to be expected. .But, with a war
actually on hand, and a possibility of its extension to a more serious length, he would be inexcusable in leaving him-
self with a less sum at command, unless from an impracticability of doing otherwise. It would be always his duty
to combine two considerations—the chance of exira calls for money, and a possibility of some failure in the receipts
which were expected. Derangements of various kinds may happen in the ‘commercial circle, capable of interrupt-
ing, for a time, the pupctual course of payments fo the treasury. It is necessary, to a certain extent, to be pre-
pared for such casualties. . . ..

But, during the year 1791, there was a circumstance which operated as an additional reason for keeping a respect«
able sum always on hand. The loans of the domestic debt were going on, till the last of September of that year; while,
at the same time, the interest was in a course of payment. It was, therefore, always uncertain what sum would be
payable at the end of a quarter, this depending on the eagerness or backwardness of the public creditors in bringing
forward their subscriptions, or their claims as non-subscribers.. The omissions, at the end of a preceding guarter,
miiht be expected to fall upon a subsequent one; and it was necessary to be prepared for that possibility; of course,
to keep in hand a larger fund for contingent demands. This necessity extended to the termination of the period for
receiving subscriptions; because the treagury was to be prepared on the supposition_that the whole of the domestic
debt would then be in a state to receive interest, either as subscribed or unsubscribed. But this did not, in fact,
happen. A part of the sums, which were presented, were crowded into the last days of the quarter, and were too
Jate for a dividend. A considerable sum remained, ultimately, in a form. which, according to the terms of the pro-
vision, did not entitle it to interest, either as subscribed or as unsubscribed debt. _

Hence the cash in the treasury, on the Ist of October, 1791, was, by a considerable sum, greater than was to
have been counted upon, or than might have happened. L ,

The conclusion which results trom the foregoing observations, is this:" that the purchases which preceded the 1st
of October, 1791, and which amounted to 699,984 dollars and 23 cents in specie, could not have been hazarded, but
for the aid of the sums which had actually accrued from the proceeds of the bills, and the expectation of those which

were to accrue from the yet uncollected proceeds of others. . ]
Had it not been for this aid, the treasury would have been left more bare than was consistent with the security

of public credit and the certain execution of the public service. L ) L
There is, however, a later period in the state of the treasury, which will more completely illustrate the idea in-

tended to be established. 'This is the 2d of July, 1792. . . L
On that day, the balance of cash in the treasury, comprehending the depositesin all the banks, and incinding a
sum of 200,000 dollars, received on loan, of the Bank of the United States, together with a sum of 220,900 dohars in
bills drawn upon domestic funds, the proceeds of which had net been received, was 623,133 dollars and 61 cents.
Prior to this period, a further sum of 545,902 dollarsand 89 cents, arjsing from the sales of foreign bills, had been
placed in the treasury, by warrants, making, with the former sums placed there, from the same source, $907,294 23.
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Had it not been for this auxiliary, and that of the loan from the bank, the treasury would then have been in arrear
484,160 dollarsand 62 cents. It, therefore, necessarily follows, that, for the purchases to that period, which amounted,
in specie, to 942,672 dollars'and 54 cents, at least 484,160 dollars and 62 cents must have come from the foreign fund.

ut, when it1s considered, for the reasons which have been stated, and which will hereafter be fortified by others,
tending as I conceive to give them conclusive force, that the sum in the treasury at the period in question, was barely
what ought to have been there for safety, and for a_due supply of current demands; it will follow that the whole, or
nearly the whole of the purchases, which were made previous to July, 1792, were made by the means or instrumen-
tality of the foreign fund. . L . .

A similar view, extended to the subsequent quarter, will exhibit this point in a still clearer light. The balance
then in the treasury, including a further loan from the bank of 100,000 dollars, was only 420,914 dollars and 51 cents.
. What, then, it may be asked, became of the surplus revenue to the end of the year 1790° what was the office per-
formed by that fund during the period in quedtion? . ] .

The answer is, that it served exactly the purpose which was anticipated by the Legislature. It came in aid of
the current receipts for satisfying the current expenditures of 1791, with particular reference to the interest of the
debt. This will easily be comprehended when it is recollected that the appropriations made during 1791, upon the
revenues of that year, and some small surplusses of antecedent al;propriatxons, amounted to three millions six hun-
dred and thirty-seven thousand and fifty-eight dollars and thirty-four cents; that the revenues themselves amounted
10 no more than three million five hundred and fifty-three thousand one hundred and ninety-five dollars and eight-
een cents; and that, at the end of 1791, there were outstanding, in bonds for the duties on imports, besides the chief

rt of the proceeds of the duties on spirits distilled within the United States, then also uncollected, 1,828,269 dol-
]i):rs and 28 cents. C
~ On this point, likewise, of the surplus of revenue to the end of 1790, it is presumable a misapprehension has been
entertained. It seems to have been supposed, that that surplus, as well as the proceeds of the foreign fund, have
been kept separate and distinet from the common mass of the moneys ap(i)earing from time to time to be in the treasury.

1t has been already observed, that this was not the case with regard to the foreign fund. It is now proper to
add, that it has not been the case, either, with_regard to the surplus in question. %‘ha’c surplus, as received by the
collectors of the customs, has regularly passed into the treasury, and appears in the quarterly accounts of the Trea-
surer for the periods to which they relate. o

It is the course of the treasury, resulting from the constitution of the department, for all moneys from whatever
source, to be brought into it, to constitute an aggregate, subject to the dispositions prescribed by law. The moneys
to be employed in the sinking fund, have consequently only been separated, as they have been called for, for actual
investment. The only exception to this, relates to that part of the sinking fund which is created by the interest of
the debt purchased. This has been included in the quarterly dividends, and covered by the warrants, in favor of
the cashiers of the banks for paying those dividends, after which, they have passed into a distinct account, in the
books of the bank opened with Samuel Meredith, as agent to the commissioners of the sinking fund.

To the foregoing representation, it may seem an objection, that the purchases to the end of 1791 appear to have
been carried to the account of the surplus at the end of 1790."

The ultimate form which it has been judged convenient to give to the transaction, in the accounts of the treasury,
cannot change what was truly the course of facts. The proceeds of the above mentioned surplus and of the foreign
loans formed together the fund for purchases. In the accounts of the treasury, the thing was susceptible of various
modifications at pleasure. The two parts of the.fund might have been umited in one account, or divided into dis-
tinct accounts. Being separated, moneys issued for purchases might have been legally carried to either of them.

It was judged most advisable, in the forms of the treasury, to place the (f)urchases to the end of 1791, to the ac-
count of the domestic fund, because it was calculated to give greater latitude and energy to the sinking fund. Had
not this course been dpv.rsued, the business would have taken the following shape: the foreign fund, to the extent of
the purchases, would have been exhausted: the whole, or the greater part of the surplus of 1790, would have con-
tinued wrapt upin the expenditure of 1791, not liable to be liberated till the receipfs into the treasury should yield
a correspondent surplus beyond the actual disbursements—which could not have been the case, while the war with
the Indians continues to call for extraordinary expenditures,

From the form into which the thing has been thrown, the foreign fund has been set free to be applied to further
purchases; and a necessity produced of anticipating the outstanding duties, by temporary loans tor the current
service. - .

I trust there can be no doubt that the course pursued was regular, and within the digcretign of the Department.
1 hope, also, that it will appear to the House to have been ‘the most eligible. The expediency of giving the earliest
and greatest possible extent and activity to whatever concerns the sinking fund, will, it is presumed, unite all
opinions.

P What has been said hitherto reqli:ecting the employment of the .foreiﬁn fund is applicable only to that part of it
which wgs drawn for prior to April, 1792; the residue standing in a different situation, and requiring a separate
examination. . i

*From the statement which has been given, it may be perceived that the fund in question has neither been idle nor
useless. ~ A confirmation of this will be found in the following details: .

‘The whole sum successively received on account of Amsterdam bills, up to the 17th of August, 1791, was 361,391
dollars and 34 cents. The amount of the moneys invested in purchases prior to thatday, was 350,000 dollars, chiefly
‘by anticipation of those receipts. ' .

The whole sum successively received on account of Amsterdam bills, from August 17, 1791, to March 1, 1792,
was 408,722 dollars and 69 cents. The amount of the moneys invested in purchases between those periods, was
349,984 dollars and 23 cents, chiefly in the month of September, and by anticipation of those receipts.

‘The whole sum successively received on account of Amster(iam bilis, subsequent to the 1st of March, and prior
to July, 1792, was 235,412 dollars and 33 cents. The amount of the moneys invested in purchases between those
periods, was 242,688 dollars and 31 cents. - :

It was stated in my first letter, that 177,998 dollars and 80 cents, of the proceeds of the foreign bills, were left in
deposite with the Bank of North America; and in a note upon statement B, accompanying that letter, the occasion
of 1t was shewn to be an advance without interest, made by thatbank, for the use of the Department of ‘War; which
could not yetbe covered, in consequence of a doubt still remaining, whether the fund appropriated for satisfying that
object was adequate to it—the sufliciency of that fund depending in part on certain upexpended residues of antece-
-dent apprgpnatlons, which it was expected would not be finally necessary for satisfying the purposes of those
appropriations. ‘ . .

It is to be remarked, that the delay of the employment of this part of the proceeds of the foreign fund, has been
compensated by a saving of interest on the sum advanced by the bank, whick otherwise must have been procured
upon a loan with an allowance of interest, probably at the time of the advanqe, at a rate of 6 per cent.; so that, even
in this particular, the fund, though temporarily suspended from its destination, has not been idle or unproductive.
I reserve for another place some additional observations and statements, which will be calculated to shew that op-
portunities of investing the moneys at any time on hand, applicable to purchases of -the debt, were not suffered to
passllémmprpged, and that as much in this respect was done as the state of the freasury and the state of the market
would permit. e oo . ] )

It has been said, that a distinct examination would be proper with regard to the bills which have been drawn
upon the foreign fund, subsequent to March, 1792. [ proceed now to this examination.

The expediency gf what has been, in this respect, done, seems to have been called in question, under a sugges-
tion that an application of the fund to purchases had ceased to be advantageous. .

The drawing of these bills hag been at different periods influenced by various considerations. A leading motive
was always the purchase of the debt. And a correct view of the subject will, I doubt not, satisfy the House, that
the measure was recommended by an adequate prospect of advantage.
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It is to be observed, that all these drafts were predicated upon the two four per cent. loans; being, as already
stated, real 41 per cent. loans. .

There was good ground to presume, that opportunities would be found of investing the moneys drawn for in pur-
chases which would yield at least 5 per cent. with a possibility of doing still better, The difference of 4 per cent.
was alone an object of importance; but it would be coupled with the further benefit of reducinga principal sum
materially exceeding the sum_invested. 'When the three per cents are purchased at 12s. in the poumf there is not
only a redemption of an annuity of 5 per cent. but a sinking of a capital of 20s. for 12. And though this might not
be material, it the market rate of interest should never fall "below 5, because in tliat case the three per cents might
always be purchased at the same rate; yet if it should at any time happen, that interest tell below 5, it would be a
gain to the Government to have purcilased at 5, in exact proportion to the difference between 5and the then market
rate. Add to this, that the 3 per cents have generally a value in the market more than proportioned to the income
they produce, which arises from the ca[pa.m of the capital to appreciate éven to par. These observations are also
for the most part applicable to the deferred, with this circumstance in addition, that, when interest begins to be
payable on that species of stock, the money invested, and which, in the mean time, would have produced five, would
then begin to produce to the Government 6 per cent. with the advantage of having anticipated the redemption of
species of stock of right only gradually redeemable. Combining these considerations, it appears to be clearly and
even eminently for the interest of the Government to purchase within the limit suggested, with a fund which does

_not cost more than 4% per cent. . .

That this was the view of the subject which I&overned, is deducible not only from the circumstances of the fact,
but from mg letter of the 2d of April, 1792, to Mr. Short,announcing my intention to draw, in which I assign as the
ground of that intention, *that I considered it for the interest of the United States to prosecute purchases of the
public delgt with moneys borrowed on the terms of the last loan,” meaning the loan of the 1st of January, 1792, at
4 per cent. '

If the event be taken as a criterion, the anticipation will be more than justified, the present juncture offering an
opportunity for purchases peculiarly advantageous. = . U
" But, without insisting on a state of things occasioned by extraordinary- circumstances, it was morally certain
that the common course of events would render the operation a beneficial one. And it would not argue peculiar
foresight, if a calculation was even made on the effect which the situation and probable progress of affairs in Europe
xm%ht produce upon our market. A pretty general war there, by extending the demand for money, would natu-

rally divert from our stocks a portion of what might otherwise be employed upon them, and affect injuriously their
prices. Itis, also, a familiar fact, that, during the winter, in this country, there is always a scarcity of money in
the towns—a circumstance calculated fo damp the prices of stock. L '

A consideration, which collaterally influenced the drawing of the latter bills, was the situation of the French
colony: of St. Domingo. . . Lo .

"This not only produced an early application for a considerable advance, which was promised, but it was to be
foreseen, that still further aids would be indispensable. R

Indeed, sundry letters from Mr. Short, the first dated at Paris, the 28th December, 1791, announced the daily
probability of an arrangement, requiring an advance here of 800,000 dollars for the use of that colony. A sum of
igﬁoop, l()Og of livres has in fact been successively stipulated for that object, the greatest part of which hasbeen actually

rnished. .

It is known that these supplies could proceed from no other source than the foreign fund.

The payment to the foreign officers of near 200,000 dollars, by which an interest of 6 per cent. would bereleased,
was another object for which provision was to be made out of the same fund. : . .

g‘helse several purposes conspired with the object of purchasing the debt to induce the latitude of drawing, which
took place. i

But there was still a further inducement which came in aid of the others. 'The time for reimbursing the first
instalment of the two millions of dollars due to the bank was approaching, when, by positive stipulation, the Govern-
ment would have to pay two hundred thousand dollars, for which there was no domestic fund -that could be spared
from the current exigencies. I thought it incumbent upon this department to have an eye to placing within the
reach of the Legislature the means of fulfilling this engagement; the object of which bore a strict analogy to that for
g’hlch fhée two millions authorized by the act making provision for the reduction of the public debt were to be

orrowed. ' .

I did not even scruple to take into the calculation, that if, from the extent of the draughts upon the foreign fund
there should happen to be found on hand a larger sum than was necessary for, or could be advantageously employeci
towards the several purposes which were the immediate and direct objects of the operation, the surplus would facili-
tate to the Government a measure manifestly and unequivocally beneficial—an additional ‘payment to the bank, on
account of a debt, ugon which an annual interest of 6 per cent. was payable; a measure by which a certain saving
of ane per cent. to the extent of the payment that might be made would be accomplished. . .

The possibility of this application of the fund afforded a perfect assurance, that the public interest could in no
event fail to be promoted. ey . . .

I felt myself the more at liberty to do it, because it did not interfere with a complete fulfilment of the public en-
gagements In regard to the foreign debt. It could be done consistently witli a full reimbursement of all arrears and
mstalments which had accrued o account of that debt. . .

The detail which has been given, comprehends a full exposition of the views and motives that have regulated the
conduct of this Department in relation to those parts of the proceeds of the foreign loans which have been trans-
ferred to the United States, except as to the last sum of one million two hundred and thirty seven thousand five
hundred florins, directed to be drawn for on the 30th of November last; in regard to which, circumstances of a
special nature co-operated, as is explained in a note upon the copy of my letter of the 26th of that month, to Mr.
SI;IOI‘f, forming a part of the communication herewith made by order of the President of the United States. ~

The House will perceive, that the variety of matter comprised in this letter hasnot been collected and digested
into its present form, without much labor and unavojdable expense of time. I-trust they will be sensible, that no
delay hasbeen unnecessarily incurred. Itis certain that Ihave made eyvery exertion in my power, at the hazard of
my health, to comply with the requisitions of the House as early as possible. And it has even been done with more
expedition than was desirable to secure the perfect accuracy of the communication. .

Yet I have still to regret that some part of the subject must remain to be presented in a subsequent letter.
'T'o lessen, however, the inconvenience of this further delay, I shall transmit with the present letter, the statements
required by the first and second of the resolutions of the 23d of January, which will be found in the schedules here-
with, marked No. Ito V.; those required by the last of theresolutions having beeu already forwarded.

There remain, however, some particulars to_complete the information contemplated by those resolutions, that
must be reserved for another communication. This 1 may venture to assure the House will not be deferred beyond
the present, or at least the firstday of the ensuing week.

‘With perfect respect, I have the honor to be, sir, your most obedient and most humble servant,
ALEXANDER HAMILTON,
) Secretary of the Treasury.

The Honorable the SeEaxER of the House of Representatives.

13th February, 1793.
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No. L

A statement of the appropriation for reducing the Public Debt, constituted by the act of Congress, passed on the 12th

‘day of August, 1790.

To te surplus of the pro-
ducts of duties on im-
ports and tonnage, to
the last day of Decem-
ber, 1790, after reserv-
ing a sufficient sum from
said products to satisfy
the appropriations made

uring the first and se-
cond sessions of - Con-
gress, as ascertained
at the treasury,

Dolls. Cls.

1,374,656 40

1,374,656 40

1790. Dolls. Cls.
Dec. 15. By warrant No. 776, on the Treasurer, in his fa-
i vor, to be applied in purchasesof the public debt,| 200,000 00
1791, .
Jan. 26. By warrantNo. 856,  do. do. do.| 50,000 00
Feb. 5. By ' do. 869, do. in favor of B. Lincoln, do. | 50,000 00
By do. 870, do. in favor of Win. Heth, do.| 50,000 00
Sept. 30. By  do. 1265, do. in his favor, do.| 149,984 23
B do. 1266, do. infavor of Wm. Seton, do. | 200,000 00
1792.
Mar. 31. By  do. 1605, do. in his favor, do.|{ 28,915 52
June 30. By  do. 1864, do.. do. do. do.| 62,673 90
By do. 1867, do. infavor of Wm. Seton,do. | 151,098 89
Dec, 29. By  do. 2328, do. in his favor, do.| 15,098 11
957,770 65
Balance, bein§ the difference between the surplus of dufies
appropriated and the sum drawn therefrom, 406,885 75
1,374,656 40

A. HAMILTON,

Secretary of the Treasury.

Treasvry DeparTaeNTt, February 13, 1753.



No. II.

A Statement of the application of the funds draren on the appropriation of the swrplus of dulies to the end of the year 1790, for the reduction of the Public Debt.

"F'o appropriation for reducing the public debt, constituted by the act of Congress, } By Sumuel Meredith's account of purchases to the 7th day of December, 1790, as re-
passed on the 12th day of August, 1790, for the amount drawn from said a{;propna- ¢ ported to Congress by the commissioners for reducing the public debt, on the 21st
tion by warrants on the Treasurer, from December 15th, 1790, to December 29th, | day of December 1790, - - $150,239 24
1792, viz: - ) .
1790. Dec. 15. No. 776, in favor of Samuel Meredith, to be applied in By sundry purchases reported by said commissioners {o Congress, an the 7th day of
urchases of the public debt, 200,000 00 ovember, 1791, viz: )
1791, Jan. 26, No. 856, do, do. . da. 50,000 00 By Samuel Meredith, from the 7th Dec. 1790, to 19th Sept. 1791, 248,984 71
Feb. 5. 869, do. of Benjamin Lincoln, do. 50,000 00 By William Seton, from the 19th August, 1791, to 12th Sept. 1791, 200,000 00
870, do. of Wm, Heth, do. 50,000 00 | By William Heth, from the 24th Feb. 1791, to 2d A ril, 1791, 49,934 09
Sep. 30. 1265, do. of S. Meredith, do. 149,984 23 By Benjamin Lincoln, from the 22d Feb. 1791, to 3d arch, 1791, 50,005 51
1266, do. of Wm. Seton, do. 200,000 00 . ———— | 548,924 31
1792. Mar. 31, 1603, do. of S, Meredith, do. 28,915 52 By interest from January 1st, to July 1st, 1791, on stock purchased by Samuel Mere-
June 30, 1864, do. of do. do. 62,678 90 dith, in August and September, 1791, . . - - - M 760 28
1867, do. of Wm. Seton, do. 151,098 89 By sundry expenses attending purchases of public debt, charged by William Heth,
Dec. 29. 2328, do. of S. Meredith,_ do. 15,098 11 and admitted to his credit . L - - - 415
. o L —————— ($957,770 65 || By sundry purchases repqrteff by said commissioners to Congress, on the 17th day of
To this sum, invested in purchases by Benjamin Lincoln, being in part-of a sum of in- . November, 1792, viz: : )
terest veceivet] by him on stock purchaged, - 5 51 [} By Samuel Meredith, from the 21st March to 25th April, 1792, 91,589 42
By William Seton, from 2d to the 17th April, 1792, ‘151,098 89
— ——— . | 242,688 31
By purchases by Samuel Meredith, from the 15th to the 22d December, 1792, as per ’
account settied at the treasury, - . ) - 15,098 II
By balance, being money remainiig in the hands of William Heth, of the sum ad-
. vanced to him for making purchases, and for which he is accountable, ; 61 76
e ———————
$957,776 16 $957,776 16
——" B )

A HAMILTON, Secretary of the Treasmun
Treasury Derawruenrt, Febfuary 13, 1703, s ecrelary of the Tregsury,

ENVOT
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STATEMENT of the application of the'Fuml c'an.stitutecl‘by the act of Con,

purchased, re

No. 111,

ress, passed on the 8th of May, 17
eemed, and paid into the Treasury qf the United

92, for reducing the Public Debt, arising from the inferest on the sums of said debt

tates.

1791, April 1.
July L

October 1.
1792, January 1.

April’ 1.
July L
October 1,

1793, January 1.

"T'o interest due this day, on the stock purchased,
To do. do. -

4,230 63
5,013 02

To balance, - - - - -
T'o interest due this day on the stocé{ purchased,
0.

I _

o do.

To batance, - - - - -

To interest due this day on the stock purchased, :

To do, _do, ‘on’part of the stock paid into the treasury by
the State of Pennsylvania, for land on lake Erie, purchased

from the United States,

To do.. do. on the stock purchaseﬁ, - - ‘

To ‘EQO. : do. on the stock paid as aboye, for land on lake
rie - - - -

To do. do. on'the stock paid into the treasury on account

of the commutation of Willis Wilson,

'To balance, - = - - -
To ihterest due this day on the stock
To _ do. do. on the stock pai

Erie,
To

gurchased," -
as above, for land on lake

0. _ do, onthestock paid as ai)ove, on account of the
commutation of Willis Wilson, . -

.To do. do. on the stock purchased, - -

To - do. do. on the stock paid as above, for land pn lake
Lrie - -

To do. do, _on the stock paid asabove, on account of the

commutation of 'Willis Wilson, ) -
do. onthe stock paid into the treasury by John

Lo do.
Hopkins, for a balance due from him in idents of interest,

[

1 9,243 65

—_—

8,635 18
6,989 01

24,867 84
6,989 01.

48 63
9,388 76
48 63
127,30

9,243 65-

24,867 ‘84

41,470 17

41,470 17
9,366 24

48 63

21 21
9,420 42

48 63
21 21
159 44

$60,555,95

1. By balance to the credit of the commissioners for- reducing the

1791, July }
. public debt, deposited as follows: )
In the Bank of North America, - . 8,711 97
In the hands of the ‘commissioner of loans for the State of Mas- )
sachusetts, - - 531 68

1792. January 1.

By balance to the credit of the commissioners for reducing the
- public debt, deposited as follows: )

In the Bank of North America, - - -~ - - - 23,830 37
In the hands of the commissioner of loans for the State of Massa- .
chusetts, -, - o ‘ 531 68
In the hands of the commissioner of loans for {he State of New
York, ’ 505 79

1792, July

In the Bank of North America,
In the Bank of the United States, -

k]

[

1. By balance to {he credit of the commissioners for reducing the
public debt; deposited as follows:
i 93,830 37

17,639 80

By purchases made by'Samuel Meredith, from the 29th to the 31st of October,

1798, as reported -to C-on%tiess b,
public deht, on the 17th of ber, | . -, -
By purchases made by Samuel Meredith, from the 17th to the 26th of January,

the commmissioners for reducing the
ovember, 1792,

1793, inclusive, agreeably to his account rendered to the treasury,

Norn.—Inte_rest stated per contra, remained in the bank of the United States, until expended.

" 41,470 17

9,243 65
9,243 65

—

24,867 84
—

24,867 84

41,470 17

e et N et

95,969 96
34,585 99

$60,555 95

P —
—_——

x4
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REMARKS.,

In addition to the sums received as within stated, there remain to be received from the following persons, balances
found to be due from them on the settlement of thelr accounts at the treasury, viz: -
From William Heth, for interest received on stock purchased by him, $658 83
From Benjamin Lincoln, for do. - .- .do. e .- 154 49
From do. for interest struck on stock purchased by him, stated in his name in dividend
accounts of the commissioner of loans for the State of assachusetts, now transferred to the
books of the treasurY among unclaimed dividends, - : 368 56
e

‘The fund js likewise liable to receive additions of interest on the following sums p;ﬁd ii]to‘“»th‘e treasmry, upon
which no dividend has yet been struck, viz. )

On 85,032 8 unfunded stock, received from the State of Pennsylvania for land on lake Erie.

On 1,356 87 received from Jonathan Burrall;-which had-been-paid to him-on a-balance-due -in the commissary
department. o ., -

These sums, at present, stand on the books of the treashr;v'irf the name of Samuel Meredith, Treasurer of the
United States, in trust for the United States. : ‘

Also, for the interest on the debt due to foreign officers, now ina course. of redemption.

ALEXANDER HAMILTON, Secretary of the Treasury.
Treasvry DerarTvenT, February 13, 1793. -

No. IV:
Quarterly statement of Cash in the hands of the Treasurer of the United States, for the year 1791,
Balance of cash in my hands the 80th June, 1791, sec below, , ' ‘ PR

- . ~ $533.638 24
Balance of cash in the Bank of North America, - 198,200~ 17
do. New York, 92,680 77
0. Massachusetts, 2,266 76
Cash paid on account of contingent expenses, 490 54
Theodosius Fowler, and Co’s note, ° 10,000 .
=== 533,638 24
From the 1st of January to-the 30th June, two quarters.
Balance of cash in my hands the 30th September, 1791; see below, - 692,233 99
cashin the Bank of North America, - - 136,830 38
do. New York, ) - : 465,926 94
do. Maryland, 31,391 78
do, Massachusetts, > 28,084 89
622,233 99
Balance of cash in my hands the 31st December, 1791, see below, - 953,862 75
cash in the Bank of the United States, - - - - _ 133,000.._
do. North America, : ' 471,972 28
do. New York, 224,677 35
do. Massachusetts, - 65,578 22
do. Maryland, . ) 50,665 29
do. Providence, < 7,969 61
————— 953,862 75

The previous sickness, and afterwards the death of Mr. Eveleigh, the late comptroller, which happened on the
15th of April, 1791, occasioned an accommodation hetween the Secretary of the Treasury and the Bank of North
America, with respect to a number of warrants which were not countemlined, the bank agreeingto pay them and
retain them in its possession till the appointment of a comptroller, when they could be reggiarly countersigned and
charged to my account. This caused an agreement with the comBitrollgr, that the two_first quarters of the year
1791 might be included in one account; in order that the different offices in the Treasury Departmentshould corres-

pond in their balances. ‘ ,
SAMUEL MEREDITH, Treasurer of the United States.
‘TreAsvry of the United States. oo R



No. V.

Statement of Cash in the Treasury during the year 1792, showing the balance on hand half monthly.

Bank of U. |Office of Dis-|Office of Dis-|Office of Dis-| Office of Dis-|Bank of Mas-{ _ Bank of Bank of | Bankof | Bankof - Sums in bills at | Specie totals
Dates, States. |count & De-| count & De-| count & De-| count & De-| sachusetts. | New York. | N. America.| Providence. | Maryland. | Total amount. | certainperiods, | at said pe-
posite, Bos-| posite, New| posite, Bal-| posite, Char- ; as retorned by | riods,
ton. g(ork. timore. eston. the Bank U. 8.
1792,
January 1 133,000 00 65,5678 22 |' 224,677 35 | 471,972 28 7,969 61 50,665 29 953,862 75
‘e .| 333,000 00 66,453 22 164,469 95 | 254,134 47 7,969 61 52,198 58 878,225 83
February 1. 456,278 90 71,215 55 128,708 21 | 151,616 32 7,969 61 49,583 25 865,271 84
“ 16, 708,160 44 24,116 65 | 20,912 27 91,5616 32 2,069 61 29,683 25 877,257 44
March 1.1 692,959 ¢ 31,769 5 32,352 52 | 31,515 74 8,404 94 34,752 85 831,754 16
.“ 15, ; 618,503 69 36,286 4 205,717 44 | 31,515 74 7,656 65 45,893 10 | 1,035,572 G6
April 1. ] 359,643 64 37,712 58 254,930 41 31,515 74 7,156 65 60,418 32 751,377 34
¢ 6. | 247,051 80 50,785 24 259,099 60'| 31,5156 74 1,156 656'| 60,418 32 650,027 35
May 1. 301,455 62 50,785 24 305,854 35 | 31,615 74 1,156 65 86,618 39 777,385 99
¢ 15, 388,479 1 - - 3,735 24 293,827 35 31,515 74 1,156 65 71,075 95 795,789 94
June 1. 309,186 44 24,273 94 3,735 24 294,527 35 | 31,5156 74 5,356 65 85,095 97 754,191 33 157,508 33 596,683 00
¢ 15, 406,610 50 - - 43,257 65 - 8,965 63 294,527 35 31,615 74 5,356 65 27,618 66 817,762 18 316,900 00 500,852 18
July 2, 212,403 89 | 111,343 44 63,919 54 43,805 13 11,415 63 62,628 46 61,601 30 18,434 G5 37,581 57 623,133 61 220,900 00 402,233 61
“ 15. 1 196,526 10 | 111,343 44 68,318 90 - 55,659 99 11,415 63 54,078 46 61,601 30 12,234 65 37,681 57 608,660 4 159,650 00 449,010 4
August 1. 208,988 3 99,538 42 83,099 63 - - 49,133 25 13,012 6 54,078 46 61,601 30 21,588 65 2,723 13 693,762 93 73,650 00 520,112 93
¢ 15, 399,940 80 | 100,626 42 90,867 4 2,630 00 27,682 33 13,626 39 58,141 28 61,601 30 14,916 65 9,800 00 779,732 21 174,450 00 605,282 21
September 1. 401,084 78 | 110,139 92 93,980 32 3,454 36 33,661 3 13,626 39 54,259 43 61,601 30 18,649 65 790,457 18 118,700 00 671,757 18
¢ 15, 305,786 48 | 137,169 59 | 105,280 2 5,889 98 37,381 73 13,626 39 71,070 75 61,601 30 17,157 65 754,963 89 28,200 00 726,763 89
October 1, 117,198 54 | 77,666 2 14,130 2 22,341 83 36,970 18 13,626 39 60,219 58 61,601 30 17,1567 65 420,914 51 31,100 00 389,814 51
¢ 15, 110,991 29 47,666 2 27,349 28 26,044 83 | 36,970 18 13,626 39 69,019 8 61,601 30 11,157 65 404,426 2 99,000 00 305,426 2
\November 1, 172,405 89 | 116,686 48 64,908 82 43,644 83 51,616 98 13,626 39 69,019 8 61,601 30 28,452 87 621,962 64 88,700 00 533,262 64
¢ 15. | 216,932 31 | 101,763 23 | 133,576 23 59,051 72 | 51,616 98 13,626 39 69,019 8 61,601 30 | .28,452 87 735,640 11 96,600 00 639,040 11
Decggnber 1. 247,139 33 | 143,267 37 | 228,321 29 81,074 93 69,354 43 69,019 8 61,601 30 45,957 87 940,735 60 58,300 00 882,435 60
1793 15, | 371,894 62 ( 135,052 41 | 189,016 16 40,738 12 65,287 83 69,019 8 61,601 30 30,157 87 962,767 39 209,200 0Q 753,667 39
January 1, 109,169 45 154,860 67 | 224,734 61 73,653 64 62,015 85 69,019 8 |, 61,601 30 28,157 87 783,212 37 155,200 00 628,012 37
Total amount of quarter ending 31st December, 1792, brought down, 788,212 37
Amount of contingencies paid, for which there is no appropriation, - 142 14
Ditto, paid Samuel Brook, a clevk in the office, for which there is no appropriation, 90 00

TrEAsuRY oF THE UNITED STATES.

SAMUEL MEREDITH, Z'reasurer of the United States,

Doliars,

783,444 51

¥16
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Treasury DeparTaENy, February 13, 1793,

Sir:
In obedience to an order of the President of the United States, founded upon the requests contained in two
resolutions of the House of Representatives, of the 23d of January last, I have the honor to lay before the House-—~

1. The several papers numbered, 1, 2, 3, 4, being copies of the authorities under which loans have been ne-
gotiated, pursuant to the acts of the 4th and 12th of August, 1790.

2. Sundry letters, as per list at foot, from the Secretary of the Treasury to William Short, Esg. and to Wilhem
and J. Willinks, N. and J. Van Staphorst and Hubbard, being copies of the authorities respecting the application of
the moneys borrowed.

3. Statement A, showing the names of the persons by whom, and to whom. the respective payments of the
French debt have been made in Europe, specifying the dates of the respective payments, and tﬁe sums., With
regard to the precise dates of the respective drafts which may have been drawn, or orders which may have been
given by Mr. Short to our bankers, for making those payments, they caunot be furnished, not being known at the
treasury. It is, however, to be inferred, from the correspon&ence and circumstances, that they preceded but a
short time the respective payments to which they related. . :

Statement B, showing by whom the payments have been made, on account of the Dutch loans, the dates, and the
sums. As to the persons to whom the payments were made, no specification is practicable, these being the numer-
ous subscribers to the several loans, their agents or assignees. It has never been considered, either under the former
or present Government, as interesting to the treasury to know who those individuals were. Indeed, by the trans-
fers always going on, they are continually changing.  The demand for 2 communication of their names would have
been unprecedented, and the disclosure, from time to time, would have been attended with a great deal-of useless,

but expensive trouble. . .

The statement desired, in reference to the Spanish debt, cannot be furnished. In a note upon statement No. 1,
of my late veport, concerning foreign loans, it is mentioned, ‘ that advice had been received that the payment of
this debt was going on, thoughit had not been completed.” This apgears by letters from Mr. Short, now before the
Senate, dated August 30th, and October 9th and 22d. No adyice of the completion of the payment has been since
received, All that is known is, that our bankers were procuring bills under orders from Mr. Short, for the purpose

of remitting to Spain the sum necessary to discharge her debt.
and No. -1 of my late report, eoncerning foreign

There will be seen a difference in the statement now presented
loans, as to the date of the last payment to France. In one, the 9th of August is mentioned, in’the other, the 6th
of September. The fact is, that it bad its inception some time in August, but was not perfected till the 6th of Sep-

tember. Mr, Morris, who had been charged by Mr. Short with endeavoring to_adjust, with the French treasury,
the rule by which the payments that had been, and might be made, should be liquidated into livres, having regard to
certain equitable considerations, made an arrangement with it, provisionally, for the payment of 1,641,250% ﬁorins,
and wrote to Mr. Short, requesting that he wonld direct the tanmem: to be completed. There appear to have been
two letters from Mr. Morris on the subject, one dated the 6th, the other the 9th of August. But Mr. Short, for
reasons which he explains in his correspondence, now before the Senate, did not consummate the payment till the
6th of September. One statement has reference to the beginning, the other,to the conclusion of the affair.

I am instructed by the President, to observe, that there are some circumstances inthe communications now made,
which would render a public perusal of them not without inconvenience. ‘

‘With perfect respect, I have the honor ta be, sir, your most obedient and most humble servant,
ALEXANDER HAMILTON, Secretary of the Treasury.

The Hon. the SpeaxERr of the House of Representatives. '

No. L.
George Washinglon, President of the United States of America, fo the Secretary of the Treasury for the time being.

By virtue of the several acts, the one, entitled © An act making provision for the debt of the United States,”
and the other, entitled ¢ An act making provision for the reduction of the public debt,” I'do hereby authorize and
empower you, by yourself, or any other person or persons, to borrow, on behalf of the United States, within the said
States, or elsewhere, a sum, or sums, not exceeding, in the whole,. fourteen millions of dollars, and to make,.or
cause to be made, for that purpose, such contract, or contracts, as shall be necessary, and for the interest of the said
States, subject to the restrictions and limitations in the said several acts contained; and, for so doing, this shall be

your sufficient warrant. ,
, T have caused the seal of the United States to be hereunto affixed.

In testimony whereof l \ obeh X
Given under my ,hand, at the city of New York, this twenty-eighth day of August, in the year of our

Lord one thousand seven hundred and ninety.
GEOQ. WASHINGTON.

By the President:
Tu: JEFFERSON.

- No. 2.

George Washington, President of the United States of America, t0 the Secretary of the Treasury for the time being.

Having thought fit to commit to you the charge of borrowing, on behalf of .the United States, a sum, or sums,
not exceeding, in the whole, fourteen millions of dollars, pursuant to the several acts, the one, entitled *° An act
making provision for the debt of the United States,” the other, entitled “ An act making provision for the reduction

of the public debt:” . . i o o ,
1 do hereby make known to you, that, in the execution of the said trust, you are to observeand follow the orders
and directions following, viz: Except where otherwise especially directed by me, you shall employ, in the negotia-

tion of any loan or loans, which may be made in any foreign country, William Short, Esq. _You shall borrow, or
cause to be borrowed, on the best terms which shall be found practicable, (and within the limitations prescnbe(i.;?'
law as to time of re-payment and rate of interest) such sum, or sums, as shall be sufficient to discharge, .as well all
instalments, or parts of the principal of the foreign debt which-now are due, or shall become payable to the end of the
ear one thousand seven hundred and ninety-one, as all interest and arrears of inferest, which now are, or shall:
gecome due, in respect to the said debt, to the same end of the year one thousand seven hundred and ninety-one.
And you shall apply, or cause to be applied, the moneys which shall be so borrowed, withall convenient despatch, to
E arts of the principal and interest, and arrears of the interest of the said

the payment of the said instalments, and
debt]fa yYou shall not extend the amount ofp the loan which you shall make, or cause to be: made, beyond the sum

which shall be necessary for completing such payment, unless it can be done upon. terms more advantageous to the
United States than those upon which the residue of the said debt shall stand or be. But, if the said residue, or an
part of the same, can be paid off by new loans, ugon terms of advantage to the United Sfates, you shall. cause suc
further loans as may be requisite to that end, to be made, and the proceeds thereof to be applied accordingly. And
for carrying into effect the objects and purposes aforesaid, I do, hereby, further empower you to make, or cause to
be made, with whomsoever it may concern, such contract or contracts, being of a nature relative thereto, asshall
be found needful, and conducive to the interest of the United States.

* 1,655;0(30 Banco.
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If any negotiation with any prince or state, to whom any part of the_said debt mzﬁf be due, should be requisite,
the same shaﬁ be carried on through the person who, in capacity of minister, chargé des affaires or otherwise, now
is, or hereafter shall be charged with transacting the affairs of the United States, with such prince or state; for which
purgose 1 shall direct the Secretary of State, with whom you are in this behalf to consult and concert, to co-operate
with you. , . .

¥ Giveixl under my hand (illt the cilflry odf N(iaw Xox:k, Ehis twenty-eighth day of Awugust, in the year of our

ord one thousand seven hundred and ninety.
GEO. WASHINGTON.

No. 3.

To all to whom these presents skall come:

‘Whereas, by an act, passed the fourth day of August, in this present year, entitled  An act mal::inf grovision
for the debt of ﬂ’;e United States,” it is, among other things, enacted, that the President of the United States be
authorized to cause to be borrowed;on behalf of the United States, a sum, or sums, not exceeding in the whole twelve
millions of dollars, and that so much of that sum as may be necessary to the discharge of the said arrears and in-
stalments, and (if 1t can be effected upon terms advantageous to the United States) to the paying off the whole of
the said foreign debt, be appropriated solely to those purposes; and that the President be, moreover, further author-
ized to cause to be made, such other contracts respecting the said debt as shall be found for the interest of the said
States: Provided nevertheless, that no engagement nor contract shall be entered into, which shall preclude the
Uni1(€led Sta;cies from reimbursing any sum or sums borrowed, within fifteen years after the same shall have been lent
or advanced:

And whereas, by another act, passed the twelfth day of August, in the present year, entitled * An act making

rovision for the reduction of the public debt,” it is, also, among other t}pnﬁs enacted, that the President of the
ETnited States be authorized to cause to be borrowed, on behalf of the Unite étates, a sum, or sums, not exceeding
in the whole two millions of dollars, at an interest not exceeding five per cent: .

‘And whereas, by virtue of the said severa} acts, the President of the United States of America hath been pleased,
by a certain commission or warrant, under his hand, to authorize and empower the Secretary of the Treasury for
the time heing, by himself, or any other person or persons, to borrow, on behalf of the United States, within the said
States, or elsewhere, a sum, or sums, not exceeding, in the whole, fourteen millions of dollars, and to make, or cause
to be made, for that purpose, such contract or contracts as shall be necessary, and for the interest of the said States
subject to the restrictions and limitations in the said several acts contained: And whereas Messrs, Wilhem and
Jan Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, have, by letter, bearing date the twenty-fifth
day of January, 1790, communicated to me, that they have entered into a certain proyisional agreement or arranhge-
ment, for a loan of three millions of florins, for the use of the United States of America, bearing an interest of five
per ¢entum per annum, and reimbursable by yearly instalments, of six hundred thousand florins, commencing in the
year one thousand eight hundred and one, and endingin the year one thousand eight hundred and five: And whereas
1t appears to me for ﬁne interest of the said United States to acceé)t the said loan: .

{ow, therefore, be it known: That I, Alexander Hamilton, Secretary of the Treasury of the United States for
the time being, by virtue of the power and authority in me vested, by the said President of the United States, and in
his name, and on behalf of the United States of America, and to their use, do, by these presents, accept, agree to, ra-
tify, and confirm, the loan aforesaid, provisionally undertaken by the said Wilhem and Jan Willink, and Nicholaas
and Jabob Van Staphorst, and Hubbard. Anud I do, hereby, authorize and empower the said Wilhem and Jan
‘Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, or, in case of the death of any of them, the survi-
vors, to borrow, on behalf of the United States, either by way of confirmation of the said provisional agreement, or
otherwise, as need may be, a sum, or sums, not exceeding, in the whole, three millions of florins, subject to the re-
strictions and limitations in the said several acts contained and above recited; and for that purpose, in the name
of the said President, on behalf of the United States of America, to execute such contracts, obligations, and instru-
ments, as shall be necessary, and conformable to usage, in the fike cases, and the faith of the United States to
%ledge for the performance of the terms thereof; and if the same shall be d

i eemed requisite, to stipulate for the rati-
cation thereof by the President of the United States; hereby

iving and granting, to the said Wilhem and Jan
‘Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, and the suryivors of them, all my power and au-

thority, in the premises, and ratifying, allowing, and confirming, whatsoever they shall lawfully do therein.

In testimony whereof, 1 have caused the seal of the treasury to be affixed to these presents, and have
hereunto subscribed my hand, the twenty-eighth day of August, in the year of our Lord one thou-

sand seven hundred and ninety.
: ALEXANDER HAMILTON,
Secretary of the Treasury.
No. 4.

To all to whom these presents shall come:

‘Whereas, t;}v1 an act, (f)assed the fourth day of August, in this present year, entitled “ An act making provision
for the debt of the United States,” it is, among other things, enacted, that the President of the United States be
authorized to cause to be borrowed, on behalf of the United States, a sum, or sums, not exceeding in the whole twelve
millions of dollars, and that so much of that sum as may be necessary to the discharge of the said arrears and in-
stalments, and (if it can be effected upon terms advantageous to the United States) to the paying off the whole of
the said foreign debt, be appropriated solely to those purposes; and that the President be, moreover, further author-
ized to cause to be made, such other contracts respecting the said debt, as shall be found for the interest of the said
States: Provided nevertheless, that no engagement nor contract shall be entered into, which shall preclude the
Um(tied Sta’ies from reimbursing any sum, or sums borrowed, within fifteen years after the same shall have been lent
or advanced:

" And whereas, by another act, passed the twelfth day of August, in the present year, entitled * An act making

royision for the reduction of the public debt,” it is, also, among other things, enacted, that the Presidént of the
United States be authorized to cause to be borrowed, on behalf of the Unite étates, a sum or sums not exceeding
in the whole two millions of dollars, at an interest not cxceeding five per cent:

And whereas, by virtue of the said several acts, the President of the United States of America hath been pleased,
by a certain commission or warrant, under his hand, to authorize and emgower the Secretary of the Treasury for
the time being, by himself, or any other person or persons, to borrow, on behalf of the United States, within the said

States, or elsewhere, a sum or sums, not exceeding, in the whole, fourteen millions of dollars, and to make, or cause
to be made, for that purpose, such contract or contracts as shall be necessary, and for the interest of the said States,
subject to the restrictions and limitations in the said several acts contained: .

. Now, therefore, know ye: That I, Alexander Hamilton, Secretary of the Treasur{ of the United States for the
time being, by virtue of the said commission, power or warrant, of the President of the United States of America,
hiave authorized and empowered, and, by these presents, do authorize and empower William Short, chargé des
affaires of the United States at the court of France, to borrow, on behalf of the United States, in any.part of Eu-
rope, a sum or sums, not exceeding, in the whole, fourteen millions of dollars, and to make,’or cause to be made, for
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that purpose, such confract or contracts as shall be necessary, and for the interest of the said States; subject to the
restrictions and limitations in the said several acts contained; and for so doing, this shall be his sufficient warrant.

In testimony whereof, I have caused the seal of the trdasury to e affixed to these I?resents, aid have
hereunto subscribed my hand, the first day of September, in the year of our Lord one thousand

seven hundred and ninety.
ALEXANDER HAMILTON, Secretary of the Treasury.
A,

ective payments which have been made on account of the debt

Statement _shewing the dates and sums of the re
‘?o)ansg and by whom, and fo whom, the moneys were remitted

due to France, out of the Dutch and Antwerp

or paid.
Livres tournois. s. d. Florins. st
Remitted by Wm. and J. Willink, N. and
1790. Dec. 3. { Jacob Van Staphorst, and Hubbard, of} 3,611,950 1,500,014 9
DAmsterdfan}l, to ;‘1 '(}‘u Fresne,f
irector of the ro reasury o
1790 Jume 10. | § OO0 of Wilkam Shore, g o0 3 2,696,629 4 1,005,000
Aug, 11, h ( 941,176 9 352,187 10
Sept. 12. 642,896 9 9 238,233 6
15. 1,080,874 12 6 400,531 12
22. ) 1,457,734 15 4 539,414 10
LRemitted by, the same fo the commissioners ’907,280 15 2 335,726 14
29, of the national ‘Treasury at Paris, by or-< 616,212 14 7 229,500 15
Oct. 3. der of William Short, Esq. 220,680 10 81,957 10
6. 806,420 3 3 300,951 9
13. 1,139,053 14 1 429,550 16
20. 811,154 2 8 302,291 4
24, J L 487,692 2 8 180,608 13
Do. by the same, to Mr. Garat, cashier of ’ ’
Noy. 10, g the national Treasury at Pans, by order 1,540,909 2 567,825
of William Short, Esq. : ,
Dec. 15, Do. from Antwerp, by 270,500
22, Mr. De Wolf, to'the 338,990 09
31, national "Treasury at 101,700 .
1792, Jan. 10, Paris, by order of 312,004 6 6
16. W. Short. ) 308,441 6
(Payments made by M.
J De W;oll{,nto J. Brt(’)-‘]
eta, a werp, by . . .
From ‘1]&“' tlo order of the com- > 4,581,413 15 1
arch missioners of the na- |,
tional Treasury of
L France. :
Ap.Lito ‘ ‘
From{ Julilcti. { Do. do. } 843,925 10 6 . .
— 6,756,974 18 10% 1,968,000
(Ditto made by Wm, and J. Willink, N.3
andAJ ac(t)b Yan Sttaphgist and gubbard,
of Amsterdam, to Messrs. Hogguen, .
Sept. 6. Grand, and Co. bankers, for the comamis. 6,000,000 1,641,250
sioners of the national Treasury of France,
by order of Wm. Short, E‘sq.‘
29,717,639 13 10 10,073,043 8

ALEXANDER HAMILTON, Secretary of the Treasury.
Treasury DeparTMENT, February 13, 1793,

B

Zments which have been made by William and John Willink, Nicholaas

Statement shewing the respective ;}a A
ubbard, in Amsterdam, to individuals, upon the several loans made in Holland,

and Jacob Van Staphorst, and
on account of the United States.

1791, February 1. | Payment of 54 premiums drawn in the lottery. agreeably to the terms of the | Florins. st. d.
contract of the 4 per cent. loan of 2,000,000 ﬁorlns, (a) 90,000
Interest due this date on the said loan, at 4 per cent. - (a) 80,000
Ditto on the loan of 3,000,000 florins, commencing the 1st February, 1790,
at 5 per cent. - - : ) | 119,783 6
June 1. | Ditto on the loans of 7,000,000 florins, at 5 per cent. (e) | 350,000
1792, February 1. | Ditto on the loan of 2,000,000 florins, at 4 per cent.

i - - (a) | 80,000
Ditto on the joan of 3,000,000 florins, commencing on the 1st February,
1790, at 5 per cent. : - - . 150,000
March L. | Ditto on the loan of 2,500,000 florins, commencing on the 1st March, 1791,
at 5 per cent. : - : 119879 4
June 1. | Ditto on the loans of 7,000,000 florins, at 5 per cent. 350,000

- (3
September 1. | Ditto on the loan of 6,000,000 florins, commencing on the 1st September,

1791, at 5 per cent. - - - 294,566 13
December 1. | Ditto on the loan of 2,050,000 florins, made at Antwerp, at 43 per cent. 92,250
1793, January 1. | Ditto on the loan of 3,000,000 florins, commencing on l’;ﬁe 1st January, 1'(7;)3}2,

at 4 per cent. 106,709 19 8

D ————

1,833,189 2 8

* The amount of livres here stated exceeds somewhat that which was stated in No, 1, of my last report. It will be observed,
that it was then mentioned, that the details of this transaction were wanting. They have since been received, and correspond

with the present statement. ‘The difference arises from the real rates of exchange at the times of the respective payments having
been different from what was assumed by analogy as a rule of computation, A



218 FINANCE. [1795.

REMARKS.

(@) These loans were negotiated under the late Government,
(b) The interest payable upon each of these loans, at the expiration of the first year, was not due upon the entire

capital borrowed, but in proportion to_the time in which the loans were completed.
The sum of 1,833,189 florins 2 stivers and 8 deniers, here stated, is the same as reported to the House by the

Secretary on the 3d instant, in the statement No. 1.
ALEXANDER HAMILTON,
Secretary of the Treasury.
Treasvry DepARTMENT, February 13, 1793.

2(.1 ConcRrEss.] No. 50. [2d Sessiow,

PUBLIC FUNDS.
COMMUNICATED TO THE SENATE, FEBRUARY 14, 1793,

Treasvry DeparrMeNT, February 14th, 1793,

Sir:
I have the honor to transmit, herewith, in further pursuance of the order of the Senate, of the 23d of January
past, three several statements, marked A, B, C. . - .

A being a general account of revenue and appropriations: exhibiting, on one side, all the income of the United
States, except from the proceeds of loans, foreign and domestic, to the end of the year 1792; on the other, the respect-
ive amounts of all the appropriations which have been made by law, to the same period.

B being a general account of appropriations and expenditures to the same end of ‘the year 1792, ‘This state-
ment takes up the excess of the appropriations beyond the expenditure, to the end of the year 1791, as contained
in the account of receipts and expenditures, reported to the House of Representatives during the present session;
and, including all the subsequent appropriations and expenditures to the end of 1792, shows the balance unsatisfied
of each head of appropriation. . .

C being an explanatory statement, for the purpose of showing a conformity between the aggregate of the
balances of appropriations unsatisfied, and the balance of the public income beyond the public expenditure, to the
end of the year 1792, as represented in the statement B, heretotore reported. .

It.will be observed, that the most considerable item among the balances of appropriations, is for interest on the
ublic debi—amounting to one million three hundred -and mne?-ﬁx{e thousand eight hundred and {wenty-four dol-
ars and_sixty-five cents. This happens in three ways. 1st. The interest on the foreign part of the debt has been

paid in_Europe, out of the proceeds of the loans; the sum paid will consequently require to be replaced out of the
domestic funds, and will operate as if an equal sum had been transferred here by drafts. 2d. The payment of inte-
rest to certain States, upon the difference between their quotas of the assumed debt, and the sums subscribed upon
the first loan, has been suspended, in consequence_of the opening of the second loan, to avoid a double payment of
interest, first to the States, and next to the subscribers, which might otherwise haggen. .3d. There is a part of the
public debt which has continued in a form that has not entitled the holders, under the existing laws, to receive inte-
rest either as subscribers or non-subscribers. . .

There are certain arrears of interest, on the part of the debt entitled to interest, which did not come into the
accounts of the year 1792. . . k i

This balance of interest, however, will be a real future expenditure, as, indeed, will be the case with regard to
most of the other balances of appropriations. There will be surplusses, but these surplusses cannot exceed, if they
equal, the sum mentioned in my letter of the 4th instant, to the House of Representatives.

‘With perfect respect, I have the honor to be,

Sir, your obedient servant,
ALEXANDER HAMILTON,
Secretary of the Treasury.

‘The Vice Presipent of the United States and
President of the Senafe.

Nore. See Nos. 44 and 46.



A.

Dr. Statement of the Revenue of the United States, and appropriations charged thereon to the end of the year 1792. Cr.
1 )
REVENUE, DOLLS. CTS.| DATE OF ACTS. APPROPRIATIONS, DQLLS. CTS,
To amount of duties on imports and tonnage, and of fines, penalties, and forfeit- 1789, Aug. 20. | By appropriation for Indian treaties, 20,000
ures, from the commencement of the present Governimnent to the 31st of Decem- Sept. 29. Do. forisundry objects, 639,000
ber, 1791, - | s - - - - | 6,534,263 84 || 1790, Mar. 26. Do. for the support of Government, - - 754,668 99
To product of duties on spirits distilled within the United States, fora half year, | July 1. Do. intercourse with foreign nations, 1790 and 1791, 80,000
ending the 31st of December, 1791, as estimated, - - B 150,000 Do. 0. do. for 1792 40,000
To product of duties on imports and tonnage, &ec. for the year 1792, heretofore esti- Do. for the claim of John M’Cord, 1,309 71
mated at - - - e - - . ~| 8,900,000 a2, Do. Indian treaties, - - - - 20,000
To ditto on spirits distilled within the United States for the same period, as esti- Avg, 4, Do. interest on debt, foreign and domestic, for 1791, 2,060,861 40
mated, - - - LT ‘ - - ‘ 400,000 0. 0. ‘ ‘ for 1792, 2,849,194 73
'To cash received into the treasury, from fines, forfeitures, and for balances, to the Do. for the Cutter establishment, . 10,000
end of the year 1791, - - - - ‘- - ‘ 11,335 93 10. Do. for Portland light-house, - 1,500
To ditto received for arms and accoutrements sold, fines, and penalties, balances Do, for.disabled seamen, '\- 548 57
of accounts seftled in the year 1792, and on account of the first dividend declar- 12, . Do. for sundry objects, - = - - 233,219 97
ed by the Bank of the United States,. " * : 21,860 87 * Do. for the reduction of the public debt, being surplus of reve-
‘ ' ' ' nue for 1790, 1,374,656 40
1791, Feb. 11. 1 Do. for sundry objects, - 740,232 60
Mar. 3. |l  Do. recognition of the treaty with Moracco, 20,000
. Do. the protection of the frontiers, 312,686 20
. Do. officers of the judicial courts, - 4,055 33
Dec, 23. |  Do. the support of Government for 1792, 1,059,222 81
1792. 'April 2, i Do. for a light-house, on Baldhead, 4,000
' © Do. mint establishment, - 7,000
; 13. [ Do. Wilmington grammar school, ‘2,553 64
May 2.|  Do. for protection of the frontiers, 673,500
" . | o. for sundry objects, - - 84,497 90
| Do. for compensation fo Col. Gibson,. 1,000
" Do, the claim of John Brown Citting, " 2,000

Dollars,

'TreAsury Devanrtyent, February 14, 1793,

'

111,017,460 ‘64 | -

!
I
|
1
'
'

Surplus of revenue above the appropriations to the end of the year
17 ' -

92,

‘Dollars,

s,

10,995,698 25
21,762 39

.

- 11,017,460 64

ALEXANDER HAMILTON, Secretary of the Treusury.

‘SANNG DITINd

61¢



B.—A General Statement of the Appropriations made by law, and of the Expenditures of the United States in relation thereto, from the first day of Junuary to the last day of December, 1792.

nition of the treaty’
of the U. S. with,

e

’am

Jate com-

of
missary of prisoners.

ging the

T
warrants issued by
the late Board of

Treasury.

and main-

taining intercourse

DATES AND TITLES OF THE ACTS OF APPROPRIATIONS.

due on temporary
loans obtained by
the Secretary of the
Treasury. .

tracted by Colonel
Timothy Pickering.
rest due on tke do-
mestic debt of the
United States.®

the U. S. at foreign
certain debts con-'

certain debts con-
tracted by Abra

port, of ten revenue
skinner,

penses of negotia-
tions or treaties of
peace with the Tn-
the Ministers, &c. of
with foreign nations.

Foreffecting arecog-.
the new Emperor of
Morocco.
equipment, and sup-
cutters.

L dian tribes.
courts,

lids.
For the building,

the Army of the
For paying the pen-
sions due to inva-
For defraying the ex.
For paying interest
For the support of
Towards discharging-
Towards discharging.
{For paying the inte-

the Civil List under
United States.

the late and present

Government.
For the support of

For the suppof}

For dischal

Bulances remaining unexpended on the 31st of December:
1791, on appropriations made prior to the 23d of sai

month, agreeably to the schedule annexed to the gene-
ral account of receipts and expenditures, rendered to
the House of Representatives on the 10th November, : .
1792 ' 32,218 06/189,706 55 . 314,362 93]104,629 44 13,000 00 | 2,401 88| 478,266 67 | 7,000 00 |32,757 50, 209 62 38,545 92 229,452 94
1790, July 1. An act providing the means of intercourse be- | :
tween the United States and forelgn nations ‘ .| 40,000 00
Avugust 4. An act making provision for the debt of the z (a) 691,231 26
nited States - \ - , ‘ § (530, 8457194 73

1791, March 3. An act to incorporate the subscribers to the g

Bank of the United States - -
Dec. 23. An act making appropriations for the support
of Government for the year 1792 -

1792, A{ml 2. An act for finishing the light house on Bald-

head, at the mouth of Cape Fear river, in the State
of North Carolina - . .
An act establishing the Mint, and regulating the coins
of the United States ‘ - - =
An act to compensate the corporation of trustees of the
ublic grammar school and academy of Wilmington
I the State of Delaware, for the occupation of, and
damages done to, the said school, during the late war
May 2. An act for raising a further sum of money for
the protection of the frontiers, and for other pur-
poses therein mentioned - -
May 8.’ An act supplementary to the act making pro-
vision for the debt of the United States - ‘
An act making certain appropriations therein ‘
specified - S - 50,000 00
An act to compensate the services of the late
Colonel George Gibson :
An act concerning the claim of John Brown
Cutting against the United States ¢

329,653 56| 444,986 16| 87,463 60

673,500 00

Amount of appropriations - , 32,210 06|519,360 11| 1,432,849 09/192,003 04}13,000 00 | 2,401 88 ) 168,266 67 7,000 00 39,757 50| 209 62 |38,546 92 3,769,878 93
ts during the year 1792 33 33[327,711 801,116,687 32{/108,800 15 %8,766 67 53 02 2,606 18| 2,374,054 28

Amount of paymen
Balances unexpended on the 31st of December, 1792 |32,176 73{191,648 31 316,161 77 83,292 89| 13,000 00 2,401 88 89,500 00 { 7,000 00 32,704 48 209‘62 35,939 74 (f) 1,395,824 65

» Thisis erroneously expressed: it should be said to include the interest on the entire debt of the United States, as well foreign as domestic.

066

HONVNIZ

‘$6.411]
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GENERAL STATEMENT—Continued.

(1% Lo e - [ G DR - ® L. FEREY ? s Ga o
25555, |52 | 2E, | 5L |38fz ) i | G | s "% | 3322
=3 858y |e®8R | TEy S5 (8.2 4 B4 52% o £ §2 « 85 ;
WoEasd|BoBe | EO2 | 3% (D22sE EE | 38% £F 8's 2Tl
DATES AND TITLES OF THE ACTS OF APPROPRIATIONS. we %g s | 5% -n'g '?3.“:_.' £ 3L |E ;;‘5 W2l 232 858 | & 5.2 £ é §S |TOTAL AMOUNT.
RESy SE5a8 S £ 2822l §8 £ o Ed vEds2
sH2RES 39;33.5 gsi =@ Esﬁg; Zg Zﬁg'é By ;‘E% 3'5?:’55
YT OREIORADE S0 cs S &Eg o= geESR ACK S oT Sacd
Balances remaining unexpended on the 31st of December
1791, on appropriations made prior to the 23d of said
month, agreeably to the schedule annexed to the gene-
ral account of receipts and expenditures, rendered to
the House of Representatives on the 10th of ovember, . , .
1792 - N - 152 38 {43,089 15 | 8,774 30{674,672 17| 1,259 29 | 13,570 33 1,784,061 13
1790, July 1. An act providing the means of intercourse be-
tween the United States and foreign nations ‘ 40,000 00
August 4. An act making provision for the debt of the
United States - . - _ (€)726,000 00 4,266,425 99
1791, March 3. An act to incorparate the subscribers to the
Bank of the United States - : - 4,000,000 00 | 4,000,000 00
Dec, 23. Anact making appropriations for the support : ’
of Government for the year 1792 - - 197,119 49 1,059,222 81
1792, A{n'il 2. An act for finishing the light house on Bald-
head, at the mouth of Cape Fear river, in the State . .
of North Carolina - - . - 4,000 00 4,000 00
An act establishing the Mint, and regulating the coins ‘
of the United States - - - - (dy7,000 00| 7,000 00
An act to compensate the corporation of trustees of the
public grammar school and academy of Wilmington
in the State of Delaware, for the occupation o ,an ) -
damages done to, the said school, during the late war 2,553 64 2,558 64
May 2. An act for raising a further sum of money for
the protection of the frontiers, and for. other pur~ ,
poses therein mentioned - . : 673,500 00
May 8. An act supplementary to the act making pro-
. vision for the debt.of the United States = - (e)191,316 90 191,316 90
An act making certain appropriations therein
specified =, . , 34,497 90 34,497 90
An act to compensate the services of the late
Colonel George Gibson _ - , 1,000 09 1,000 00
An act concerning the claim of John Brown
Cutting against the United Stateg 2,000 00 2,000 00
Amount of appropriations, : 159 38 147,089 158,774 30 |674,672 17| 1,259 99 | 26,123 o7 231,617 39 | 191,316 90 | 726,000 00| 4,000,000 00 | 12,115,578 37
Amount of payments during the year 1792 152 38 128,265 04| "471 s0 267,786 42| 1,259 29 14,652 61| 202,773 14 18,354 79 (g')435,263 83( 4,000,000 00 8,967,692 05
Balances unexpended on the 31st of December, 1792 18,824 11 8,302 50 [416,885 75 11,471 36] 28,844 25 | 172,962 11 | 290,736 17 3,147,886 32

‘SANNL.0ITEOd [re621

1e%
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The balance of the appropriations brought down, is - - K 3,147,886 32
From which deduct the following sums, being payable out of the foreign funds, viz: .

Balance payable to foreign officers . 172,962 11

Balance due on accountof the sum requested for St. Domingo 290,736 17

463,698 28
Remainder, being the unsatisfied appropriations charged upon the revenue 2,684,188 04

(e.) The difference between the actual dividends declared on the public debt to the'end of ‘the year 1791, as con-

fialgfd Jin the printed statement, and the entire interest for that year as estimated, including the foreign
ebt.

(b.) The interest on the debt for the year 1792, as estimated. .

(e.) The sum requested by the National Assembly of France, by their decree of June 26, 1792, for the colony of St.
Domingo, four million livres. '

(d.) The sum actually advanced for the mint establishment, during the year 1792. .o

(e.) The debt payable to foreign officers, contemplated in the fifth section of the act supplementary to the act making
provision for the debt of the United States: . o '

(/.) In this balance is included two years interest on the foreign debt, which has been paid outof the foreign loans,

‘ the accounts of which remain unsettled; also,the interest on that part of the domestic debt which has not
been funded, or registered at the treasury, so as_to be entitled to a dividend; and also the interest due to
States on the unsubscribed balances of the assumed debt, the payment of which is at present suspended.

(g.) Warrants for 445,263 dollars and 83 cents had been drawn on the 31st of December, 1792, towards the debt
‘due to France,as stated in"the report of the Secretary of the Treasury, of the 3d of January, 17935 ten thou-

sand dollars of which, however, had not been paid by the Treasurer at that time, and consequently not charged
1n his accounts. ’

Treasury Departaent, February 14, 1793.
ALEXANDER HAMILTON, Secrefary of the Treasury.

C.

Statement exhibiting the Debts charged upon the unexpended and uncollected Income of the United States, on
the last day of the year 1792. ’

To the following sums, which rested as By the excess of income beyond the
charges upon the excess of income actual disbursements of the treasury,
stated per contra on the 31st Decem- to the end of the year 1792, includ-
ber, 1792, viz: . ing all sums remaining uncollected at
Balances_of unsatisfied appropriations, that time, as, also, $2,305,769 13, the
as Sﬁemﬁed in the schedule herewith, proceeds of bills of exchange drawn
marked B, - - | $2,684,188 04 on the foreign funds, as stated in the
Balance reserved to complete the sum . ) - account marked B, rendered to the
requested for St. Domingo, - 290,736 17| House of Representatives on the 4th
Balance reserved to complete the pay- of February, 1793, $5,114,696 50

ment of debts due to foreign officers, 172,962 11
Debt due to the Bank of North America,

for a loan, without interest, - - 156,595 56
Debt due to the Bank of the United

States, for a loan for the War Depart-

ment, 400,000

3,704,481 88
Balance of the foreign fund not specially
applied, and subject to dispositiop, - | 1,388,452 23
Surplus-of revenue above the approima.- ‘
tions to the end of 1792, agreeably to
statement, marked A, herewith, 21,765 39

$5,114,696 50 $5,114,696 50

"The balance of the foreign fund, as herein stated, is thus deduced, viz:

The total amonnt of bills drawn, was $2,305,769 13
Deduct: :

Paid for the colony of St. Domingo, as per statement marked B, 435,263 83

Paid to foreign officers, as per, ditto, 18,354 79

Reserved to complete the payment for St. Domingo, 290,736 17

Reserved to complete the payment to foreign officers, 172,962 11

917,316 90

Balance, as before stated,  $1,388,452 23

A. HAMILTON, Secretary of the Treasury.
Treasury Derarryent, February 14th, 1793.
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2d ConGREss.] NO. 51. [2d Sesstox.

DUTY ON PAPER AND RAGS.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 15, 1793,

Mr. Bexsamix Bourng, from the committee t6 whom was-referred the petition of sundry printers and booksellers of
the cify of Philadelphia, made the following report:

That the fact, stated in the petition, of the extreme difficulty in procuring adequate supplies of printing paper,
appears to be well founded; but, from information communicated to the Committee, they are of opinion, a compe-
tent supply of this necessary article will, in all probability, be soon furhished - from-the domestic manufactories.
The Committee have been informed _ that, in addition to the numerous tEaper_ mills in_various parts of the United
States, several new mills, on a very large scale, are now building. In the opinion of the Committee, it will not be
expedient to reduce the existing duties on imported printing paper; but it appears to the Committee i]ighly proper,
that the article of rags, syitable for the paper manufactory, should be exempted from all duty on importation.

2d ConcGRress. ] No. 52. {2d Sgession.

LOANS.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 20, 1793.

TRI‘:A.SURlY DersrryENT, February 19, 1;733.

The last letter which T had-the hénor to ‘address to the House of Representatives, contained a pretty full
expuosition of the conduct and views of this Department, in regard to the foreign loans.* Thers remain, however,
some incidental topics, which it may not be expedient to pass over in silence,

In order to carry the attention of the House immediately to/a just application of the remarks which will be sub-
mitted, it is necessary to premise, that it is known to have been suggested that the proceeds of the foreign bills
drawn for to this country, had no object of public utility—answered none—and were calculated merely to indulge a
spirit of favoritism towards the Bank of the United States. .

It has already been shewn, clearly I trust,that, but for the instrumentality of the parts of the loan drawn for
prior to April, 1792, amounting nearly to_one half of the whole sum, the gurchases of the debt which were made to'
that time, could not have been made; and that these én}rchases, besides being the object designated by law, for the
application of the fund, were productive of positive and important advantages.

How far the -oileraﬁon could have been -influenced by motives of favor to the Bank of the United States, the
following facts will still more completely decide.

That bank did not begin its operations till the 12th of December, 1791.

The Banks of North America and New York were the agents of the treasury for the sale of the bills in question.
They sold them, collected, and, with the exception which will be presently stated, disbursed the proceeds.

The receipts on Account of those bills began in March, 1791, and concluded in March, 1792,

On the 31st of December, 1791, as the Treasurer’s account before the House will shew, the public cash was de-
posited as follows: :

In the Bank of the United States, . $133,000
bank of North America, 471,972 28
Bank of New York,

Sin:

. 924,677 35
Bank of Massachusetts, 65,578 22
Bank of Maryland, 50,665 29
Bank of Providence, - 7,969 61

Making, together, $953,862 75

There was then also some moneys in the Banks of North America and New York, in a course of receipt, which
had not been passed over to the treasurer; but all the public moneys, of whatever kind, in the Bank of the United
States, are included in the above sum of 133,000 dollars, which had arisen from the duties on imports and tonnage.

It appears, then, that, onthe 31st of Deceinber, 1791, no transfer for the benefit of the Bank of the United States
had been ma(fe; and that the deposites of the Government there, (exclusive of the proceeds of the bills remaining in
the two banks, of North America and New York) amounted to little more than one-fourth of the deposites in the
Bank of North America, and little more than one-half of those in the bank of New York.

Aslate as the 1st of February, the State banks continued to share with the Bank of the United States a large
proportion of the public deposites. +The state of the treasury then was as follows, viz:

In the Bank of the United States,

} $456,278 90
Bank of North America, . ) 151,516 32
Bank of New York, 128,708 21
Bank of Massachusetts, 71,215 55
Bank of Maryland, 49,583 25
Bank of Providence, 7,969 61

Making, together, £865,271 84

A concentration of the public deposites in the Bank of the United States was a measure which grew out of the
relation between that establishment and the Government. Yet, instead of hastening it through favor, 1t was resolved
to let it have a gradual course; so as to consult, in a due degree, the convenience of the other banks, and to effect
it rather by letting the public disbursements fall upon the moneys in those banks than by direct transfer.

But a state of things took place in the month of February, between the Banks of the United States and North
Amgmgl, which rendered a more expeditious transfer thanwas meditated, for the mutual convenience of the two
institutions.

* See No. 49.
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The effect of this was, that the state of the treasury, on the 1st of March, stood as follows:

In the Bank of the United States, $692,959 6
Bank of Massachusetts, 31,769 5

Bank of New York, 32,352 52

Bank of North America, 31,515 74

Bank of Providence, 8,404 94

Bank of Maryland, 34,752 85
Making, together, $831,754 16

But at this time, there was in the Bank-of Néw York, from thé proceeds of the foreign bills, 121,984 dollars and

71 cents, not transferred to the account of the Treasurer. !
This accumulation, however, in the Bank 'of the United States, was of very short duration.
On the 1st of April ensuing, the state of the public cash was as follows:

In the Bank of the United States, = - $ 359,643 64
Bank of New York, 254,930 41

Bank of North America, 31,515 74

Bank of Massachusetts, 37,712 58

Bank of Providence, : 7,156 65

60,413 32

Bank of Maryland,

Making, together, $751,377 34-

A similar state of things lasted to the 1st of June, comparatively more disadvantageous to the Bank of the United
States. The receipts of public revenue continued to go into the Bank of New York till the 1st of April, 1792, when
a branch of the Bank of the United States began to operate in that city; which is the reason of the sum'in the Bank
of New York bearing so near a proportion to that of the United States, and so far exceeding the Bank o¢f North
America. By this time, also, the balance of the ﬁn‘oceeds of forexin bills had heen passed to the account of the
Treasurer; yet still remaining in deposite in the Bank of New York.

These views of the state of the public cash are conformable to the treasurer’s statement of half monthly balances,
accompanying my letter of the 13th instant, No. V.* . .

The same statement will shew, that a proportion of the public deposites-has continued, since the_1ist of April,
1792, in the State banks; in those of "North America and New York down to the end of the period which that
statement embraces. .

From these details, the following inferences are deducible. L

That, as far"as any advantages may have accerued from the deposites on account of the foreign bills drawn %;mr to
April, 1792, they acerued substantially to the Banks of North America and New York, not to the Bank of the United
States, or to its branches. That, in transferring the pecuniary concerns of the Government from the pre-existing
banks to that of the United States and its dependences, a cautious regard has been paid to the convenience of the
former institutions, and the reverse of a policy unduly solicitous for the accommodation of the Bank of the United
States has prevailed. Indeed, so much has this been the case, that it might be proved, if it were proper to enter
into the proof, that a criticism has been brought upon the conduct of the Department, as consulting less the accom-
modation of the last mentioned institution, than was due to its relation to the Government and to the services
expected from it. . . . )

But further examination will demonstrate another point; which is, that none of the establishments in question
have received any accommodations which were not in perfect coincidence with the public interest, and in the due
and proper course of events. . ‘ .

his examination will be directed towards two objects; one, the state of the treasury at the commencement of
each quarter, during the years 1791 and 1792; the other, the state of the market in regard {to the prices of stock
during the same years. . . )
_These periods are selected, because they afford the truest criterion of the state of the treasury, from time totime,
being those at which the principal public paymeénts are made; and for which it is necessary o be prepared by inter-
mediate accumulations. . . ’ ‘
The state of the treasury at the periods in question, was as follows:

In the year 1791. January 1, $569,886 55
March 1, 373,434 53
June 1, 533,638 24
October 1, 662,233 99

In the year 1792.
January 1, 953,862 75
April 1, 751,377 34
July 1, 623,133 61
October 1, 420,914 51

1793. January 1, 783,212 37

This appears from the statements Nos. 4 and 5, forwarded with my last Jetter.
The state of the stock market, during the several quarters of the same years, was as follows:

First quarter of 1791. Six per cents. from 16s. 9d. to  17s. 6d.

Three per cents, from 8s. 6d. to 9s. 4d.

Deferred, from 8s. 6d. to. 9s. 4d.

Second quarter of 1791. Six per cents, from 17s. to  17s. 9d.
Three per cents. from 9s. to  10s.

. Deferred, from 8s. 11d.  to 9s. 4d.

Third quarter of 1791, Six per cents. from 17s. 10d. to  21s. 3d.

Three per cents. from 9s. ‘9d. to 12s.) 5d.

Deferred, from 9s. 9d. to 12s. 10d.

As early as the 6th of August, the six per cents. had a temporary rise to 21s. but by the 16th, they had fallen to
203, 3 on the 20th, they had risen to 20s. 6d., and were sometimes above that rate, but never lower during the rest

of the guarter. . . .
As early as the 23d of July, the three per cents. had reached 12s., and were sometimes higher, but never lower

during the rest of the quarter.
On the 23d of July, the deferred also reached 12s., and afterwards rose to 123, 6d.

Fourth quarter of 1791, Six per cents. from ’ 20s. 4d. to  22s. 4d.
Three per cents. from 125, 2d. to 13s. 8d
Deferred, from 11s. 8d. to 135, 6d.

The prices were lowest in the early, and highest in the latter part of the quarter.
During the whole of the month of December, the deferred was at 12s. 8d. and upwards; the greatest part of the
time at 13s.
* See No. 49, statement V. page 214.
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First guarter of 1792. Six per cents. from . 2ls.. to  25s

Three per cents. from 125, 6d. to: 15s.
Deferred, from . : 12s. ta. 153,
The low prices were in the last ten days of March.

Second quarter of 1792. - Six per cents. from 20s. to 225, 6d.
Three per cents. from 123. to  13s. 9d.
Deferred, from - 11s. 6d. to  13s. 4d.
Third quarter of 1792. Six per cents. from 21s. to: 223 3d.
Three per cents. from 12s. 4d. to  13s. 6d.
. Deferred, from 12s. 2d. to  13s:. 7d.
Fourth quarter of 1792. Six per cents. from 20s. 2d.. to 2ls. 9d.
' Three per cents. from ) 12s. 3d. to  13s. 6d.
Deferred, from 115, 1od. to  13s. 6d.

In October, the deferred was at the highest. The lowest prices were in the month of December, .

This view of the subject is derived from a statement of prices, pursuant to actual purchasesand sales, Turhished
by a dealer of this city, respectable for his intelligence and probity, combined with the accounts from_time to time
published in_the Gazette of the United States. The papers marked (A x.) and (By.) are transmitted for the

more particular information of the House on this head. .
The market prices of stock no doubt varied at other places; at some may have been higher, at others lower. At
Philadelphia, too, *tis believed that small sums were obtainable at partlculgr periods, from necessitous individuals,

below the prices in the statement. L. ) e
But there is good ground of reliance, that itis substantlally d just representation of the state of the stock market,

during the periods to which it refers.. . ) P .
The state of the treasury, from the first of January, to- the first of October, 1791, may be said to have been at its
roper level, exhibiting none, or an inconsiderable excess beyond the sum which has been mentioned as necessary to
e there, and concerning which, a further explanation has been promised, and will be given in the course of this
letter. The public puraxases in August and September, 1791, amounted to 349,744 dollars and 99 cents.
In the last quarter of the year 1791, beginning with the month of November, and the first quarter of the year
1792, there appears to have been an excess of some magnitude in the “treasqli,_bélng from about 250,000 to about
450,000 dollars. Taking the first guarter of 1792 as the truest criterioni (which it certainly was, because, at the ex-
piration of that quarter, the payment of interest on the assumed_debt began, and was to be provided for) the real
excess ought to be considered as_ 250,000 dollars; with the addition of about 80,000 dollars then in the Bank of
North America, from the proceeds of Amsterdam bills, beyond the advances of the bank for the public service,
which had not been passed into the Treasurer’s account. It is proper to remark, that the course of importations oc-
casions large receipts in the latter part ¢f each year, which circumstance contributed to the accumulation in

question. . R , Lo e
From the last of November to about the 21st of March, an investment of the excess on hand, in purchases, was

. 0 B

impracticable. . ) ) . . .
To enable the House to understand what is meant by saying that purchases were impracticable during that period

it is necessary to add, that the prices of stock exceeded the limits which the commissioners of the sinking fund ha
prescribed to themselves, Indeed, a large proportion of the time; those prices were manifestly artificial, and such as
predicted a great fall not far distant. The delay incurred, was accordingly well compensated by the prices at which
nvestments were afterwards made. . ;

From the 21st of March to the 25th of April, purchases were effected to the extent of 242,688 dollars and 31
cents, in specie; within 80 or 90,000 dollars of what could have been spared, consistenly with the rule which has
been mentioned, as proper to regulate the arrangements of the treasury. .

But two circumstances operated against a further investment; a sudden xise of prices, and a state of temporary
disorder in the two principal mercantile scenes of the country (occasioned by the excessive speculations that had
preceded) which admonished the treasury to be cautious in its disbursements. . ,

It results from the foregoing view of the subject, that, as far as any extraordinary sum may appear to have
remained unemployed in the banks a longer term than was desirable, it proceeded essentially from a state of things
which did not permit its employment, and is in no degree attributable to that spirit of favoritism' towards those
establishments, or any of them, which has been imagined, as the solntion of appearances, not rightly understood,
and mych over-rated. . . N

The only question, then, of which the matter is susceptible, is this: Was not the state of things, that did take
place, to have been foreseen, so as to have influenced the drawing for a proportionably less sum? :

This question may safely be answered in the negative.

The ills, the proceeds of which contributed to constitute the excess, which remained unemployed during the
two quarters, were drawn in May, 1791. In that month, the highest prices of stock were 17s. 2d. for six per cents.
9s. 2d. for three per cents. and 9s. 3d. for deferred. : :

No reasonable anticipation, at this juncture, of the progressive rise of stock, could have carried it in $o shorta
time to the height which it attained, or beyond the limits within which purchases were deemed advantageons. The
rapid and extraordinary rise which did ensue, was, in fact, artificial and violent; such as no discreet calculation of
probabilities could have pre-supposed. It, therefi)re, cannot impeach the prudence or expediency of having made
provision, on a different supposition, for an extension of purchases. ‘ .

The proceeds of the bills which were drawn_subsequent to May, only began, to be collected about the beginnin
of February, and continued in collection until the 29th of March., On the 2d of February, the sum receiveg
amounted to no more than 13,431 dollars and 33 cents. . ’

These last bills were drawn when the rapid tise of stock commenced, dand were sold upon a credit of three months.
It was a natural conjecture, that a rise so sudden and violent could not be of long duration; and that a declension
would shortly succeed, which would afford an opportunity of purchasiug with advantage, and render the intervention
of public purchases advantaéeous in more than one respect. ‘The event fully corresponded with the anticipation.

Vith regard to the bills drawn in April last, it has been stated, that they were directed to be sold upon a credit
of six months; that those drawn in July, August, and October, were made payable, one moiety in two, the other
moiety in four months. Hence, with a moderate. allowance for delay in the sales, thie period contemplated by the
a;r%n%ement for the commencement of receipts, was the month of October; that for their consummation, the month
of Kebruary. . :

The inducements to the drawing of these bills have been stated. 'The present examination has relation merely to
the question, whether the Bank of the United States, by IE)reme(ht:s.’aon of this Department, or subsequent omissions,
had enjoyed any undue advantage from the deposites of the proceeds of the bills at the end of the year 1792, the point
of time to which this inquiry has reference. ; . ‘ ’

The statement which has been made, as to the time the moneys received to ‘that period had remained in deposite,
might alone be relied upen as a sufficient answer. If delinquency can be attached to the non-employment of one or
two hundred thousand dollars for a few weeks, in the money operations af a nation, it implies a_minuteness of
responsibility, which could never be encountered with prudence, and never will be fulfilled in practice. The dis-
tractions of attention, incident to a great and complicated seene of business, would alone disappoint the expectation.

But ] have more than this to offer upon the present occasion. 'The opportunity for investing the moneys on hand,
during the period in question, was not favorable. This was experienced by the Treasurer, in his endeavors to invest
the fund ansing from the interest on the purchased debt. There was no part but the deferred which could, be had
at all within the limits grescmbed. Several indications of an approaching season, more advantageous for purchases,
were disernible, and a better employment of the money than at the then prices presented itself to the option of the
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Legislature, This mode of employing it, formed, in my mind, part of a general pla for the regular redemption of
the public debt, according to the right reserved to the Government. The one per cent. which might be saved, was
regarded as one means of constituting the proposed annuities.

Accordingly, on_the 30th of November last, pursuant to a reference of the 22d of that month, and connected
with the plan of redemption contqmﬂlate_d, I submitted to the House of Representatives a proposition for applying
the moneys in question towards discharging the debt which the Government owes to the bank, and upon wﬁlch an
interest of six per cent. is payable. This was manifestly, at the time of the proposition, the most profitable use that
could be made of the fund, It has been already stated, that it would produce a saving, if extended to the whole
two millions, worth to the Government an annual sum of 20,000 dollars—equal to a’ capital of 400,000 dollars.

This proposition tended to accelerate the employment of the moneys on hand, in 2 way the most beneficial to the
Government; and consequently to shorten the duration of the advantaﬁe to _the banks of holding them, by way of
deposite. I submit it to the candor of the House, whether it be not full evidence that there was no disposition, on
my part, to prolong to those institutions a benefit at the expense of, the Government.

The proposition itself has not yet received the decision of the House. .

Another ground tpon which the suggestion of mlsmanaf.{,::ment and undue concession to the interest of the banks
has beeh founded, respects the domestic loans whiclr have been obtained. "Those of them which have been made of
the Bank of the United States, are represented as unnecessary, tending to afford an emolument to that institution,
for yhich the United States had no equivalept advantage. . .

It will conduce toa correct judgment of this matter, to resume a point already touched upon, and to add here the
further illustrations of it which have been promised, to wit: that it ought to be a general principle to have constantly
in the command of the treasury, at its different places of deposite, a sum of abount 560,000 dollars—a principle, too,

which must be understood with reference to the beginnings of the quarters of a year, when the chief public pay-
ments are made and making,.

The following observations will apply generally fo the balances which appear at the commencement of each
quarter. The greatest part of the interest for the preceding quarter will have been then deducted; but a part is
always in a different situation. . . . : .

"The payment of interest upon a public debt, at thirteen different places, is an operation as difficult and compli-
cated as itis new. In carrying it into execution, it is of necessity to lodge, for some time previous to the expiration
of each quartér, at several of the loan offices, drafts of the Treasurer, for the sums estimated to be necessary at
those offices, with blanks for the direction, and with libertyto the respective officers to dispose of them upon differ-
ent places, as a demand accrues.  This arrangement has an eye to two purposess to avoid large previous accumula-
-tions at particular points; to facilitate the placing of the requisite sums, where they are wanted, without the trans-
portation of specie. The allowing of the drafts o be disposed of on several places, gives larger scope to a demand for
them, and renders them more easily saleable. But it is a consequence of this, that a part of the drafts are often not
placed and brought into the accounts of the Treasurer, ’till some time after the expiration of the quarter, The fund
for them- of course appéars on hand *till the transaction is completed. .

Connected with the circumstance of paying the interest upon the public debt at different places, is this further
consequence. The transfers continually going on from one office to another, render it impossible to know, at any
moment when provision for the payment of interest is to be made, what sum is requisite at each place. Esti-
mate must supply the want of knowledge; and, to avoid disappointment any where, the estimate must always be large,
and a correspondent sum placed in the power of the commissioners. 'This circumstance alone requires an exira sum
at the different places of payment, which ought npf to be computed at less than 50,000 dollars. ,

Again, the sums payable on account of the civil list, at the end of each quarter, which amount to about fifty thou-
sand dollars, exclusive of what relates to the two Houses of Congress, are always in a course of payment for some
time within the succeeding quarter. The fund for them consequently appears in the moneys on hand at the begin-
ning of such quarter. ) i . . . . o

Again, there are constantly considerable arrears of existing appropriations, for which demands on the treasury
are at every moment possible; the times when they will be presented, and to what extent, at any given time, being
1n a great degree contingent. The arrears for the different objects of the War Department, can seldom be estimated
at less than 150,000 dollars. L. ‘ : o ‘

It is presumed to be a clear principle, that the treasury ought to be always ready to face such arrears as may be
claimed at every instant, or within any short period. An hour’s distress or_embarrassment, to make good a public
payment, already due, would be banetul to public credit. It has been a uniform maxim of the present administra-
tion of the treasury never to risk such distress or embarrassment, B

Independently, therefore, of the weighty consideration of being prepared (especially with & war on hand liable
every momeng to greater extension) for future casualties, the mere satisfaction of arrears ought to cause the con-
stant reservation of’ a sum, that would be moderately stated at half thesum which it has been alledged ought always
to be in the treasury. It is to.be observed, that it does not often hapYen that the current receipts to be expected’in
any immediately succeeding quarter, are likely to exceed the probable expenditure of the quarter. The reversz s
as often the case. Hence the greater necessity of maintaining a constant surplus.

There are still other considerations of weight, in a just estimate of the point in question.

.The sum stated as necessary to be always in the command of the treasury, is neverin fact at the seat of the
Government, where far the greatest part of the public disbursements are to be made. The depositories of it are the
several banks from Charleston to Boston. The whole sum, therefore, can never be brought into immediate action,
for answering the claims upon the treasury. No part can be properly viewed as in this situation, beyond New York
on the one side, and Baltimore on the other. Whatever part is more remote than those points, ought not to be re-
garded as capable of being commanded in less time, upon an average, than sixty days, making allowance for the
usual delays 1 the sale of bills, and the usual terms of credit, which experience has shewn tobe convenient.

In estimating the effective sum at any time on hand, in the Bank of the Uhited States, itis necessary to be known,
that a practice for the simplification of the treasurer’s bank account, begun with the Bank of North America, has
bsen continued with the Bank of the United States, of this nature: The bills drawn by the Treasurer upon distant
places, and deposited with the bank for sale, are immediately passed to his credit as cash, though they are allowed
to be sold at credits from thirty to sixty days; and it is understood, that the procéeds are not demandablé of the
‘bank, till they are collected. Hence the apparent sum ini the Bank of the United States is always greater than the
real; sometimes to a large ampount. =~ X
" 'The deductions to be made for this circumstance, are shewn in the treasurer’s half monthly statement of balan-
ces No. 5, beginning with the first of June, 1792, and ending with the first of January, 1793. The peridd begun
with is that when the first instalment of the loan from the bank was payable, and has been selected for this reason.

The propriety of these deductions appears to have been objected to, i)y anticipation, on two grounds; one,
that the bills deposited answer all the purposes of cash, and ought to be credited as such, on_the receipt of them;
the other, that * there is a regular and constant influx of moneys into the bank, by the operation of these bills, an
that it is not very material whether a bill lodged in the bank to-day, should be paid to-day, .provided something like

the same sum should be paid in consequence of a bill lodged in bank one or two months ago, and the bill of to-day
. should be paid one or two months hence.” :

Neither the one nor the other of these two positious is correct. L o

In no sense are the notes of the purchasers of the bills, which are taken payable in thirty, forty-five, and sixty days,
the same thing to abank as cash. *Tis evident it could not pay its own bills with those notes. In this primary particu-
lar, therefore, the comparison fails; neithet could it make discounts upon the basis of those notes as cash. Because,
every discount gives a right to a borrower to call and receive in coi, 1f he pleases, the amount of the sumdiscounted.
Noteseare not coin, nor do they confer an equal power to pay. Itis true, thata bank will, in its discounts, make
some calculation on expected receipts; but 1t can never consider them as.equivalent to cash in hand, nor operate
upon them in any degree fo the same extent as upon equal sums in cash. If netes payable at future periods were
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equivalent to cash, then every discount made by a bank would confer a faculty to make anather for an equal sum;
for there is always a note deposited for the sum _discounted, and the power of discounting might, by the mere exercise
of it, become infinife. An hypothesis of this kind will never be acted upon by any prudent directors of a bank, and
could not be Jong acted upon,” without ruin to the institution. Itis to be observed that the great profitable business
of a bank consists in discounting. . . :

There is but one light in which the position under examination is in any degree founded. ~Itis this, that, were it
not for the instrumentality of the bills, the specie of the bank would be somefimes remitted for purposes which are
answered by the bills. As often as this happens, they are a substitute fo the bank for cash, because they prevent
equivalent sums from being carried away, . . X :

But this only sometimes happens. In.numerous instances; the enterprises fo which the bills are subservient,
would not be undertaken atall, were i not for the power of anticifaﬁon which the credits upon them afford. In
many other instances, the bills of the bank itself would be remitted instead of specie; in others, private bills would
be substituted; in others, mutual credits between the merchants, to be liquidated in the course of mutual dealings,
would supply the call. . .

Hence 1t 1s only true that treasury bills sometimes answer the purpose of cash to the bank, whence it does not
follow that they ought always to be considered and credited definitively as cash. It is also trie, though ina less
degree, that notes deposited with the bank by individuals, for collection, sometimes answer to it the purposes of cash;
but it will be readily perceived thiat it would be inadmissible, as a general rule, to receive and credit them as such.

-The effect in both cases would be, that the bank would make an advance of a present sum without interest, for a
sum to be received in future, . . ‘ L

An arrangement, indeed, has'been for some time depending between the Bank of the.United States and the
treasury, for securing to the Government the advantage of animmediate absolufe credit for the bills deposited, as so
much cash, to be coupled with some collateral accommodations to the bank. But it has not yet been_carried into
effect. The fact heretofore, has been as stated, and the reasogxn%, to be just, must proceed on that basis.

The last of the two positions which have been cited, has still less foundation than the first. 4 .

A, sum received to-day, for a bill deposited twomonths fast, can inno.view be deemed a substitute for the amount
of a bill depasited to-day, fo be received two months hence. It is to be remembered, that the amount of the first bill
was itself credited af the time of the deposites and that the sum received to-day on that account, can only realize the
antecedent credit. It cannot represent or be an equivalent for the future receipt upon a different bill. To affirm
that it could, is to make one sum the representative of fawo. The consequence of the reasoning ywould be, that the

Government ought to receive the money paid in to-day as a satisfaction, as well for the bill depostted to-day, as for
that which was (:ieposited two months past. . . \ . -

Making the proper deductions on account of the bills, the amount of the effective cash in the banks at Philadel-
phia, New_ York, and Baltimore, was, on the first of June, 587,091 dollars and 11 cents; in other banks, there was
then also the further sum of 9,591 doliars and 89 cents !nal{mg together 596,683 dollars. The amount of the effective
cash on the second of July, in the banks at'Philadelphia, New ?ork, and Baltimore, was 217,234 dollars and 76
cents; there were then also'in the other banks, 184,998 ddllars and 85 cents; making, together, 402,233 dollars and
61 cents. The amount of the effective cash on the first of October, in the banks at Philade phia, New York, and Bal-
timore, was 244,394 dollars and 27 cents; there were then also in the other banks, 145,420 dollars and 24 cents; mak-
ing, together, 389,814 dollars and 51 cents, .

The deductions for bills at the several periods, were, June first, 157,508 dollars and ‘33 cents; July second,
220,900 dollarss* October first, 31,100 doliars; so that, inclading the bills at that eFoch, the whole sum in the banks
at ﬁhiladelphia, New York, and halﬁmore, amounted to no more than 275,494 dollars and 27 cents; the sums in the
other banks, to 145,420 dollars and 24 cents. i

On the first of June, there were paid on account of the debt to France,.100,000 dollars; the day following, the
fivst instalment of 100,000 dollars, on account of the loan from the bank, was received. On the 30th of June, the
second instalment of 100,000 dollars was received. These two instalments, amounting to 200,000 dollars, are in-
cluded in the sum of 217,234 dollavs and 76 cents, which, on the 2d of July, constituted the cash in all the banks at
Philadelphia, New York, and Baltimore., _ . .

About the beginning of August, another instalment on account of the loan of the bank was received, and on the
29th of September, another, making, with the preceding ones, 400,000 dollars. =This sum was involved in the
balance in the treasury on the first of October, which, it has been seen, did not exceed in the banks at and near the
seat of the Government, including even unsold and unpaid bills, 275,494 dollars and 27 cents; and comprehending
the sums in all the other banks, amounted to no more than 420,914 dollars and 51 cents.

From the foregoing detail, it_appears that, excluding the 200,000 dollars received on loan of the bank of the
United States, in the month of June, there would have been, on the 2d of July, 1792, in the command of the trea-
sury at those places, from which immediate supplies may be derived, no greater sum than 17,234 dollars and 76 cents;
that, excluding the 400,000 dollars, before that time received on loan of the same bank, there would have been, on
the 1st of October, 1792, an absolute deficiency within the scene described, of 124,505 dollars and 73 cents; that the
whole balance then in the treasury, wheresoever deposited, athounted only to 420,914 dollars and 51 cents, and, ex-
cluding the loan of the bank, would not have been more than 20,914 dollars and 51 cents. .

There must be some very radical error in my conceptions of, the proper condition of the treasury, if it was not
in a sufficiently low state, during the whole period under considerations and if it be not demonstrated, that the
moneys taken of the bank on loan were necessary for the public sereice, and were obtained with a due regard to
economy. . L

The{e are circumstances which still further manifest the attention which has been paid to this point. The powers
given to make loans for domestic purposes at different times, up to the 8th of May, 1792, comprehend an aggregate
of 1,053,355 dollllars and 74 cents; the sums which have been actually obtained upon interest, amount to no more
than 455,000 dollars. . . _ . .

The contract upon which the 400,000 dollars were obtained, was made the 25th of May, 1792, extending to 523,500
dollars, and contemplating the Haymgnt of 400,000 dollars of that sum by, the bank, in equal monthly instalments,
beginning on the 1st of June, and ending the 1st of September; the residue on the 1st of January, 1793.

Previous to the making of that contract, there had been stipulated to be paid on_account of the French debt, for
the supplies to St. Domingo, 400,000 dollars, of which one-fourth was paid in March, another fourth was payable on
the 1st of June, another fourth on the 1st of September, another fourth on the 1st of December. . ‘

Particular causes rendered it an accommodation to the agents of France, to postpone and subdivide the Septem-
ber instalment. A similar postponement took place with regard to the instalment payable by the bank on the 1st of
September, which was not demanded till the latter end of the month, and the remainder of the sum contracted for
has not yet been demanded. 'The spirit of the precaution, which secured.to the public the privilege of making or
forbearing its calls, according to circumstances, needs no comment. . . .

There remain to be noticed two circumstances, which will serve to throw additional light upon the conduct which
has been observed with regard to the sums from time to time kept on hand. A comparison of the sumsin the trea-
sury, during the years 1791 and 1792, will contradict the idea ot any disposition to suffer the public moneys to acen-
iulate, for the benefit of the Bank of the United States and its subdivisions, and will at the same time indicate the
general rule which has governed. In this comparison, it is necessary to recollect that larger operations were to pe
performed in 1792. . .. ) . ‘

P Tt may be objected, that the rule laid down hasheen on seyeral orcasions exceeded. How this has happened at
certain peviods, has been explained. But there isa view of the subject which will throw further llﬁht upon it.

"The sums which appear on hand at the end of any quarter, are always larger ona refrospective than on a previous
view. This proceeds from the following cause: . . . . .

The judgment to be formed beforehand of the sums which will be received within any future period, must of
necessity be regulated by the returns in possession of the treasury, at the time the examination is made. As these
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come forward with more or less punctuality, that judgment will be more or less accurate; but, the appearance on the
returns will alwe}iys be short of the fact, because a ¢erlain number of returns, at any period of examination, will
necessarily be deficient.. 'What does not appear, must of course be essentially excluded from the calculation of the
receipts to be ex;l)]ected‘ within any near period. ~Because the extent of the sums which ma{y;l have accrued, beyond
those shewn by the returns in hand, is unknown, and it is still more uncertain in what months the payments of them
may fall; and the combinations of tlie treasury, as to the means of fulfilling the demands upon it, ought to proceed
as litfle as possible upon conjectures and uncertainties. ; .

Monthly abstracts of the bonds taken at each port, aré the documents which serve to inform the treasury of the
progress of the receipts upon the duties of imports. From these, a general abstract is made up once a month at the
treasury, for the information of the head of the Department, shewing the.amount payable in each month.

- But very considerable differences appear from one month to another. “The statement CZ, will serve as an
illustration. ! C ‘

It contains a comparison of the sums shewn by two successive abstracts, one of the 7th of November, the other
of the 7th of December last, for a term of ten months, distributed into monti)ly subdivisions, The aggregate differ-
ence %pon the whole term between the two abstracts, is 495,308 dollars and 73 cents; upon two months, beginning
with November, and ending with December, it is 151,789 dolfars and 40 cents; upon a quarter beginning with Janu-
ary, and ending with March, it is-174,471 dollars and 66 cents; upon a subsequent guarter, it is 81,055 dollars and
81 cents; upon a still subsequent quarter, it is 87,991 dollars and 86 cents.

Hence it is evident, that an_arrangement, founded upon the abstract of the 7th of November, would sn:lppose a
receipt during any part of the time embraced by it, even the most proximate, considerably less than would appear
by the abstract only one month later; and it must always happen, from this circumstance, that the actual receipts,
while punctuality is preserved, will exceed the anticipations of them, and that greater balances will be found to
exist at any given period, than could have been beforehand safely calculated or acted upon.

This circumstance, duiy' considered, will be a further and powerful justification of the conduct pursued generally,
in relation to the moneys from time to time kept on hand, and particularly with regard to the loans of the bank.
Low as the state of the treasury appears to have been on a retrospective view, when the moneys upon those loans were
called for, the prospect, at each time, must have presented the appearance of a less competent supply, or a greater
deficiency, than was afterwards realized. . R i

I am not sure but that I owe an apology to the House for taking uE.so much of its time in obviating the imputa-
tion of partiality or favoritism towards the banks; the aspect under which I view it, admonishes me, that I may have
annexed to it greater importance than was intended to be given to it by its authors, .

Thata disposition friendly to the accommodation of those institutions, as far as'might be consistent with official
duty and the public interest, has characterised the conduct of the Department, will not be denied.

No man, placed in the office of the Secretary of the Treasury, whatever theoretic doubts he may have brought into
it, would be a single month without surrendering -those doubts to a full conviction, that banks are essential to the
pecuniary operations of the Government. , ) .

No man, having a practical knowledge of the probable resources of the country, in the article of specie, (which he
would with caution rate beyond the aciual revenues of the Government) would rely upon the annual collection of
four millions and a half of dollars, without the instrumentality of institutions that give a continual impulse to circu-
lation, and prevent the stagnation, to be otherwise expected from locking up from time to time large sums for periodi-
cal disbursements; to say nothing of the accommoddtions, which facilitate to the merchant the payment of the consi-
derable demands made upon him by the treasury. . Lo Lo )

No man, practically acquainted with the pecuniary ability of individuals, in this country, would countupon find-
ing the means of those anticipations of the current revenue for the current service, which have been, and will be
necessary, from any, other source than that of the banks.

No prudent administrator of the finances of the country. therefore, but would yield.to the disposition, which has
been acknowledged, as alike essential to the interest of the Government, and to the satisfactory discharge of his trust;
a disposition which would naturally lead to good offices, within the proper and justifiable bounds.

After the explanation which has been oftered, to manifest the necessity and propriety of the loans made of the
bank, it can scarcely be requisite to enter into a refutation of the process by-which 1t has been endeavored to esta-
blish that the Government {)‘ays seventeen per cent. upon those loans. The state of the treasury rendered it expe-
dient to borrow the sums which were borrowed; they have been dulg received, and the rate of interest stipulated
upon them is five per cent. The Government then pays upon them five per cent. and no more.

The history which was given, in my last letter, of the course and situation of the foreign fund, proves that the sup-
position from which the inference, of paying seventeen per cent. upon the domestic loan, has been drawn, is erro-
neous. The balances on hand, at the respective periods in question, are the residues of the moneys which had been
received from every source, including the loans, foreign and domestic. . .

- But, if the supposition which appears to have been made, had been true, it was still impossible that seventeen per
cent. could have been paid. By no coustruction can the rate be extended beyond ten. The mean interest of the
money borrowed abroad, including charges, is five per’ cent. ; the interest stipulated to he paid on the loan from the
bank is also five; the sum of the two 1s ten. It 1s immaterial for what purpose the foreign fund was obtained,
whether to pay to France or to purchase the debt; the worst consequence that can resalt is dowble not ¢reble interest.
The interest payable to France is payable for moneys borrowed and spent during the war, . It can never be truly said
that that interest is now payable on any existing fund, whether borrowed in Holland or borrowed in the nited
States, or borrowed there and re-borrowed here. " It can never serve to make-an addition to the cost or charges of
any such fund. °Tis payable upon one long since procured and used.

But it is not obvious how the supposition came to he entertained, that all the moneys drawn here from the foreign
fund had been borrowed for the payment of the debt to France. The presumption would seem to have been more
natural, that they had been principally, if not whelly introduced with a view to purchases of the debt, and conse-
quently had a more spécial reference to the act authorizing a loan for that purpose. And the fact is, that this was
the destination of far the greatest proporfion of the sums drawn for. It has been stated that a part had an eye to
ﬂfxg supplies to St. Demingo, and "that another part was introduced with a view to the paymentof the foreign
officers. : :

"The additional observations to which [ shall request the attention of the ngse will apply to the course and state
of (tlhflsIu;kmg fund, concerning which, I transmitted with my last communication, three statéments, numbered I. IT.
an .

To give a more collected view of this part of the subject, it may be of use to include here a recapitulation of some
ideas, which have been stated in other Blaces. . *

It is the coursé and practice of this Department, for all public moneys, from whatever source proceeding, to pass
into the treasury, and there form a common mass; subject, under theresponsibility of the officers of the Department,
to the disposttions which have been prescribed by law. o . :

The surplus at the end of the year 1790, appropriated to the sinking fund, amounting to 1,374,656 dollars and 40
cents, went, as it was received, into the treasury. . - ’

All the proceeds of the bills drawn upon the foreign fund, prior to April, 1792, except the sum of 177,998 dollars
and 80 cents, left in deposite with the Bank of North America, for reasons which have been explained, passed from
time to time Into the treasury. The whole amount of the sums paid in is 907,294 dolars and 23 cents.

"The proceeds’of the bills drawn for, in, and subsequent to, April, 1792, have not yet passed into the treasury, for
reasons which have been likewise assigned. It Wwould have been done before this'time, as far as the receipts had
gone, but for the present inquiry, which temporarily suspended it. 'I thoxg;ht it best to make no alteration in the
state of things, as they stood when it began, at least - till all the information desired had been given. Measures will

* For these statements, see Nv. 49, pages 210, 211, and 212.
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now be taken for a settlement of the accounts, and ford transfer of the proceeds. The whole amount of those bills,
paid and unpaid, including an estimated sum, of interest, will be, as heretofore stated, 1,220,476 dollars and 10 cents.
The whole amount of the bills drawn is 2,305,769 dollars and 13 cents. o
Out of the sinking fund composed of the siirplus of the revenue, to the end of 1790, and the proceeds of the
t‘;orexgntgllls, there were issued from the treasury, and éxpended in purchases, to the end of 1792, 957,770 dollarsand
5 cents. .

For reasons which have been stated, it was finally deemed advisable to place those purchases wholly to the
account of the surplus of 1790. - ) .

Consequently, there remained on the 1st of January, of the present year, 416,885 dollars and 75 cents, of the
above mentioned surplus, unapplied to purchases; and the whole of the foreign fund, except the sum of 726,000-dol-
lars, paid, and reserved to be paid, for the use of the colony of St. Domingo, and the sum of 191,316 dollars and 90
cents paid, and reserved to be pdid, to the foreign officers, became free for future application. "The balance of the
proceeds of the bills, after deducting for those reservations, is 1,388,452 dollars and 22 cents.

Since the 1st of January, 1793, there have been issued, on account of the foreign fund, for purchases, 284,901 dol-
lars and 89 cents. . . .

The practice has uniformly been, not to separate any of the moneys belenging to the sinking fund, from the com-
mon mass of the moneys in the treasury, but in proportion to the occasions of investing them in purchases.

Hence the sum of 957,770 dollars and 65 cents, issued previous to the present year, and the sum of 284,901 dol-
lars and 89 cents, issued during the present year, making, together, 1,242,672 dollarsand 54 cents, are all the moneys
which have been ever separated froin the common mass of the treasury, for the purpose of the sinking fund; the
whole of which, except 49,282 dollars and 74 cents, have been actually expended in purchases.

The unapplied sum remains deﬂysued‘m the Bank of the United States, except a small balance of 61 dollars and
76 cents, in the hands of William Heth. * L . )

From the above rule, the part of the sinking fund arising from interest on the debt extinguished by purchases or
otherwise, is to be excepted.  The practice hlﬁlerto, has been to include this interest in the general dividend of each
quarter, and the warrant issued to the cashier of the bank for paying it. The statement No. 3,* accompanying my
last letter, shows the application of this fund hitherto. ’ .

The law directs that this fund shall be invested within 30 days after each quarter. This provision began to take
effect on the 1st of July last. : . . : )

But the investments were not made within the respective times prescribed. This proceeded partly from the state
of the market, and partly from the regulations adopted by the commissioners, who were the Secretary of State, the
Attorney General, and the Secretary of the Treasury.

Their regulations, aEplymg to the two first quarters, limited the prices to certain rates, and prescribed the mode
of sealed proposals. _The Treasurer was appointed agent for the commissioners, X .

"The proposals, with regard to the first,quarter, were receivable till 28th of July inclusively; none were offered,
as the Treasurer reported to me, and nothing was done. T

The experiment of sealed proposals was again fried the second quarter, with somewhat more, though with but lit-
tle success. The restriction to this mode of proceeding was rescinded, on the last day of the thirty allowed for
purchasing, and some further purchases were made, but the whole sum invested was only 25,969 dollars and 96
cenis,

The residue of this fund, except some small sumns noted at foot of statement No. 3,* was in January past.

The unapplied part of ‘the surplus of 1790 haying been expended in aid of the receipfs of 1791, according
to the provision which was made for that purpose, will remain suspended until the future receipts shall so far excee
the current dishbursemnents as to produce a surplus for replacing it.

In computing the amount of the unapplied foreign fund, it 1s necessary to take into the account the payments
made from it during the years 1791 and 1792, on account of the interest of the foreign debt.

. Provision having been made for paying this interest out of the domestic reyenues, the sums which have been
Eznd gn gla% t:,ccount, from the foreign fund, are to be considered in the same light as if they had been transferred
ere by . ~ . , .

The amount paid at Amsterdam is 1,633,189 guilders and two stivers, equal at 36 ninetieths per guilder, to
659,874 dollars and 34 cents. .

There will be additions to be made, which are not at present ascertained.

Adding this sum to the proceeds of the hills, and deducting the sums paid and to be paid for St. Domingo, and
the foreign officers, and those applied to purchases during the present year, there will remain a sum of 1,763,424 dol-
lars and 68'cents, subject to a future application. a .

Of this sum, 1,715,098 dollars and 11 cents will be {)roperly a[ighcable to the .purchase of the debt. But circum-
stances may render it eligible to appropriate a part of it towards the discharge of the foreign debt.

From the plan which has been pursued, it is also liable to this application._

I have the honor to annex to the statements heretofore transmitted, those in the printed schedules marked A, B,

A eihibits the relative state of revenue and appropriations, to the end of 1792. B the relative state of appro-
priafions and expenditures to the same period; showing the balance unsatisfied of each head of apprepriation.” C,
applies these statements to an explanation of the demands or charges upon the excess of income, beyond the disburse-
ments, to the end of 1792.

In addition to these are two statements, marked D and E. .

D, showing what proportion of the balances unsatisfied of the several appropriations are likely to be real expendi-
tures, and what part are not likely to be so. In -this, however, in several instances, probability must guide, the
nature of the thing not admitting of certainty. . . ,

E, showing the cash on and upon the first of January last, and likely to be received from that day to the first of
April next, and the sums paid and payable during that period. . L

The result, founded upon facts, contradicts very essentjally that statement, which aims at showing the ability of
the treasury, hesides defraying the current expenses of the quarter, to pay off two millions to the bank; still leaving
a balance in favor of the treasury of 664,263 dollars and 54 cents. =

1t shows that, after satisfying the demands for which the treasury is bound to be prepared, including a payment
to the bank of only one tenth part of the 2,000,000, of which the statement alluded to supposes the complete payment;
there would remain a balance in faver of the treasury_of no more than 664,180 dollars and 89 cents.§

1t could answer no valuable purpose to delay the House with a particular examination of the various misappre-
hensions which have led to a result so different from the true one. It will be sufficient, as an example, to state a
single instance. It is assumed as an item in the calculation, that a sum of a million of dollars will come into the
treasury by the first of April, on account of the revenue of the current.fr.ear;_whlle_: the probability is, that the sum
received may not exceed ten thousand dollars; this presumption of a million is evidently founded upen two mis-
takes. 1st. It proceeds on the basis of an annual revenue of four millions of dollars, and supposes this sum equally
distributed between the different quarters of the year, a million to each quarter; when, in fact, there are two seasons
of the year incomparably more productive than the other parts of if, viz: Those Portlons of the spring and fall which
are embraced by the second and third quarters; the first and fourth being far less productive.  2d, It supposes all
the duties whicl!{ accrue are smmediately paid; whereas the cases of prompt payment are confined to those in_which
the duties on particular articles imported in one vessel, by one person or co-partnership, do not exceed 50 dollars;
in all other instances, a credit not less than four months is allgwed, which carries the payment on the importations,
upon the very first day of the quarter, a month beyond the expiration of it.

¢ For statement III, see No. 49, page 212. 4 For A, B, and C, see No. 50, pages 219 to 222,
§ The sum here mentioned was omitted, through hurry, to be inserted in the original. The blank is bere filled conformably to
the statement E.
30 t
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If the whole amount of the duties, which accrued during the first quarter of 1792, in .cash and bonds, wés no
mere than 307,163 dollars and 84 cents, adding one seventh for the additional duties, it ought, by analogy, to be the
first quarter of the present year, 322,472 dollars and 94 cents; less, in totality, than the sum which it has heen com-
puted would be actually in money in the treasury, by-677,527 dollars and 6 cents; and less, by the whole million,
nearly, than will probably be in money in the treasury on that account. |,

With.perfect respect, I have the honor to be, sir, your most obedient and most humble servant,
ALEXANDER HAMILTON,
Secretary of the Treasury.

The Hon. the Seeaxer of the House of Represeniatives.

(A x.)
Market prices of Public Stocks, faken from actual Purchases and Sales.
Dates. 6 per cents. [ 3 per cents. | Deferred. Dates. 6 per cents. | 3 per cents. | Deferred.
1791. s, . d s d s d. . 1791, T s 4 s d. s d.
January 3 17 0 9 0 8 9to 9 0 [{Treasurer’s -
0] 17 3 9 0 810t0 9 0 || price, 8—I4| - 12 0 12 6
Treasurer’s || September 16 2 9 12. 0 12 6
purchases 24 17 4 October 1—14 {20, 4 to 20 8 12 3 12 4 t0 12.6
26 17 6 25 21 8 12 3 13 3
February 2|17 to 17 4 9 1 9 2 November 2 21 7 t12 3 13 2
8 17 4 9 1 9 2 12 12 6 13 0
14 17 6 9 2 9 4 ) 16 22 0 12 7 13 3
21| 17 2 - 9 2 December 2 22 1 .
238 17 0 ) 6 22 2 12 10 13 2
March 5 17 0 9 0 12 12 10 13 2
12 17 0 9 0 22 22 4 13 0 13 2
25 9 0 1792,
April 2 17 0 9 0 9 0 January 4 23 4
7 17 1 9 23 9
2| 17 2 N 2| 24 3 14 6 14 6
26 17 0 9 0 8 11 February 9 24 9 146 15 0
30 17 5 9 3 9 0 ' 15 24 7
May 4 9 0 9 0 ' 21 . 15 0
14 7 2 23 24 0 14 3 14 9
20 17 2 9 2 91 March 7 24 0 14 6 P 15 ¢
25 17 2 9 1 9 0 ’ 15 22 0
27 17 2 g 0 26 21 3
June 7 17 2 9 3 9 3 April 12 20 0 12 0 12 6
10 17 6 9 6 9 4 May 12 21 3
15 17 6 14 21 6
25 17 9 10 0 25—29 22 0
July 1| 1710 991t 91099 to9 10} June 7] 22 0
5 18 ¢ 10 0 10 ¢ 16 - 13 0
11 10 3 10 8 July 2 21 3 12 6 13 0
14 18 7 9 9 . 141 21 2
21 19 0 17 - 12 4 12 10 to 13
23 19 3 12 0 12 0 A 20 21 6 12 4 to 12 6}12 10 to 13
‘ 29 20 0 ugust 6 21 11 .
August 1| 20 s ° 9| 22 o 12 10 to 13
6 21 O 13 - 13 3
16 21 O 12 °0 12 6 September 121. 22 0 13 1 13 6
Treasurer’s 22 21.11
price, 17 - 12 6 26 - 13 1 13 7
20 21 0 October, 2 21 9t0o21 11
25 21 0 12 5 12 10 5—8 13 0
30 - 12 10 23—26 31 6 13 0 13 6
September 1 21 3 12 9 December 7| - 12 s
3 21 0 12 9 ’ 14 20 2—3

At the request of the Secretary of the Treasury of the United States, I do certify, that the prices, mentioned in
the foregoing statement,fare taken from entries made in my books, of purchases and sa]es of Public Stocks, in this

city, at the respective dates therein mentioned. -
MATTHEW McCONNELL.
Puiraperrria, Febryary 16th, 1793, co
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DPrices of the Public Stocks, taken from. the Gazeite of the United States.
DATES. Six Deferred.| Three Dates. Six Deferred.] Three Dates. Six Deferred.| ‘Three
per cent. per cent. per cent. per cent. | | per cent. - per cent.
1791 [ o d | s d | s 4 1791 | s d s. 4 & d 1792 | 5. d} s d | s d
Jan., 1 17 6 "8 6 8 6 |lSept. 7| 21 O 12 9 12 5 [[May 2| 20.0 | 12 6 12 2
5 17 3 8 6 8 6 10 21 0 12 6 12 0 5|1 21 3 12 9 12 2
8 do 8 9 8 6 14 do do do 9 do do do
12 17 0 8 9 8 6 17| 20 6 12 6 12 0 12F 21 6 13 0 12° 6
15 do 8 9 8 6 21 20 9 12 0 i1 9 16| 21 8 13 0 12 6
19 do 9 0 89 24 do :do do 19 do + do do
22 17 4- 9 4 9 0 28  do do do B4 22 0 13 2 12 8
26 16 9 9 0 9 0 Joct. 1| 20 6 12 2 11 6 W7 22 0 1713 2 12 8
29 17 0 9 0 9 0 51 20 6 12 3 11 6 301 22 6 13 9 13 4
Feb. 2| 17 3 9 1 9 0 8] 20 6 12 3 11 3 |} June 2 do - do do
5(-17 3 9 1 9-0 121 20,8 | 12 4 { 11 %4 6 - —_ -
9 17 4 9 92 9 2 15) 20 8 | 12 6 11 4 9] 22 3 13 9 13 2
12 17 8 9 2 9 2 19| 21 0 12 9 i1 9 13| 22 2 13 6 13 ¢
16 17 3 9 9 9 1 221 21 .6 18 0] 12.0 161 22 0 13 2 13 0
19 17 6 9 2 9 1 26 §-22 -0 13 4 12 -6 20 22 0 13 2 13 0
23 17 2 9 2 9 1 291 22 0| 13 4 iz 6 2.1 21 7 13 0 12 4
26 7 3 9. 2 9 2 |Nov. 2| 21 6 13 3 |.12 3 2] 21 0 130 12 4
March 2 do do do 5| 21 8 {13 3| 12 6 30 do do do
5 17 0 9 1 9 1 ‘91 21 6 13 0 12 3 July 4] 21" 4 13 0 12 6
9 do do do |- 121-22 0] 13 2| 12 -6 7 do do do
12 17 0 9 0 9 0 ‘ 16 22 0 13 2 12 6 11| 21 38 13 0 12 3
16 17 1 90 9 0 191 22 2 13 4 12 6 14 do do do
19 do do do 281 2 0 13 0 12 6 18f 21 0 12 10 12 3
3 do do do ‘96] 2110 | 13 2 | 12 4 a| 21 3] 13 0| 12 ¢
26 do do do 30| 21791130 125 251921 4113 11 12 6
30 do do do |Dec, 3] 22 2 13 3 12 8 28 do do do
April 2 17 2 90 Q0 7] 22 2 13 8 12 10 Aug. 137 21 4 13 0 12 6
6, 9 do -do do 10 22 4 13 4 13 0 41 21 6 13 6 12 6
13 17 0 9 0 9 1 4] 22 2 13 3 13 0 8] 22 0 13 4] 12110
16 17 2 9 0 o 2 17] 22 6 13 3 13 0 i1} 21 ¢ 13 0 12 6
20 17 0 9 0 9 0 211 22 3 |, 183 3 13 0 5] 21 9 13 2 12 10
23 do " do do 241 22 6. 13 3 13 0 181 21 9 13 3 12 9
30 17 2 9 1 9 2 281 22 9 13 6 13 4 21 2 90 13 4 12 9
May 4 do do do 31| 23 0 13 8 13 6 25| 22 ¢ 13 6 13 0
7 do do do 1792 i . . 29 22 0 13 6.| 13 0
11 — — — |\Jan. 4| 23 4 14 2 14 0 Sept.1| 22 o 13 6 13 0
14 do do do 23 4 1401 1310 —_— — —_—
18 do do do 11} 23 9 14 6 14 3 8] 22 0 13 6 13 0
21 do do do 141 24 0 15 1 14 8 121 22 2 13 7 13 1
25 do do do 181 24 9 15 3 15 0, 151 22 0 13 7 131
28 17 2 9 2 9 3 21| 24 8 15 2 15 0 19§ 22 0 13 6 13 0
June 1] 17 2 9 9 9 4 25 25 9 | 15 8 | 15 4 | 22, 26 do do do
4 17 3 9 3 9 4 1 28| 25 o 15 3 15 O 29 —_— —_ —
8 17 6 9 4 9 5 [Feb. 1} 25 6 15 6 15 4 Oct. 3] 22 0 13 7 13 1
11 17 6 9 4 9 5 4l 95 3 15 3 15 0 6] 21 9 13 6 13 0
15 do do do 8l 25 1 |'15 31 15 0 10| do do do
i8 17 7 9 5 9 7 11 J— - e 13 do do do
22 do do do 15) 24 7 | 15,0 [ 14 8 17| 21 6 | 13 4 | 1210
251 17 8 99 9 9 181 24 2 | 15 0 | 14 6 20 do do do
291 18 0] 10 © 10 0 22) 24 1| 14 8 | 14 5 24 do o do
July 2| 18 0 | 10 © 10 o 251 24 4 | 14 87| 14 3 27 21 4| 13 471 12 9
6 17 10 9 11 9 11 21 24 6 14 10 14 4 31 o do do
9 18 0 10 0 10 ¢ |March3 | 24 8 15 0o 14 4 Nov. 3} 21 4 13 3 12 8
13 18 6 10 6 10 6 71 25 0 15 0 14 6 7 do - do do
16 18 9 10 9 10 9 10] 24 0 14 9 14 0 10} 21 2 13 2 12 6
20 19 0 10 .9 10 9 144 22 0 13 6 13 2 4| 21 3 13 3 12 6
231 19 1 i1 ° i1 0 17 do- do do 17 —_ - —
27 19 6 11 9 12 ¢ 21 22 0 13 0 12 6 21 21 3 13 35 12 7
30 20 0 12 0 ) 12 0 241 21 4 12 6,1 12 0 24 do do do
Aug. 3 20 6 13 0 12 6 281 21 0 12 6 12 0 28|-21 8 13 3 12 6
6 21 3 13 11 12 9 31 21 3 12 6 12 0 Dec. 1 do do do
10 22 3 13 6 13 3 JApril 4] 21 0O 12 6 12 0 51 21 0 13 0 12 4
13 22 6 13 4 13 2 do_ do do 81 20 9 13 0 12 0
17 20 0 12 6 12 6 11} 20 0 12 6 12 0 12] 20 3 12 3 12 0
20 20 6 13 0 12 6 141 20 0 12 0 11 6 15. — — —
24 21 3| 12 6 | 12 3 18 - — — | 19) 20 2 | 12 4 | 12 o
a 21 3 12 9 12 5 211 20 O 12 0 11 6 22| 20 O 12 4 11 4
31 do do do 25 -~ —_— L - 26 20 0 12 4 11 10
Sept. 3 do do do 28 <1 0 12 9 12 3 29| 20 6 | 12 8 12 0

Treasvry DerarTMENT, February 19th, 1793.

JOHN MEYER, Principal Clerk.



C Z.
A comparative statement of bonds for duties becoming due from November, 1792, to September, 1793, inclusive, as per monthly abstracts thereof, taken Tth
November, and Tth December, 1792.
Due in Due in Due in Due in Due in Due in Due in Due in Due in Due.in Due in
Date of abstract. November, | December, | January, | February, March, April, May, June, July, August, | September, Total.
1792, 1792. 1793. 1793. 1793. 1793, 1793. 1793, 1793. 1793. 1793,
Dolls, Cts. | Dolls. Cts, | Dolls. Cts, | Dolls. Cts. | Dolls. Cts, Dolls, Cts. | Dolls, Cls. Dolls. Cts, | Dolls. Cts. | Dolls. Cls. | Dolls. Cls. Dulls. Cts.
A‘;‘t‘l’;‘"NtmT;gggg?,tm“t mke"} 487,313 90 | 341,600 58 | 85,992 87 | 26,870 03 | 83,168 12 | 78,843 05 | 54,898 21} 50,118 64| 39,716 75 7,858 01 | 13,953 66 | 1,270,333 82
Ag’t?:"gegggﬂgst"‘mt »"ak‘m} 520,577 89 | 460,125 99 | 128,710 62 | 605607 55 | 181,184 51 | 95,696 37 | 61,362 99 | 107,956 35 | 56,667 84 | 32,807 22 | 60,045 22 1,765,642 55
E Bl ) h
E’;‘éﬁ:zt,"f December ab- 33,263 99 |.118,525 41 | 42,717 75 | 33,737 62 | 98,016 30 | 16,753 32 | 6,464 78 57,837 71 | 16,951 09 | 24,949 21 46,091 56 495,308 73

February 19th, 1793.

‘L. WOOD, Jr.

%o

"HONVNIL

*§64T1]
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Statement shewing the sums of appropriation to
: satisfy the same.

the end of the year 1792, whick will probably not be required to

Balance of appro-| Balance which . -
priation lll)rlxlex— will probably B\;I‘?{‘gz ;VI"S;‘
pended on the] nbt berequi- ' 4 equi-
31st Dec. 1792.]. red. *
For discharging the warrants issued by the late board of treasury, 32,176 73 20,000 00 12,176 73
For the support of the <ivil list under the late and present Go- .
vernment, : - 191,648 31 50,000, 00 | 141,648 31
For the support of the army of the United States, 316,161 77 150,000 00 166,161 77
For paying the Eensions due to invalids, ° - -83,292 89 43,017 24 40,275 65
For defraying the expenses of negotiations, or-treaties of peace, ) ,
with the Indians, - - e - - 13,000 00 13,000 00
For interest due on temporary loans obtained by the Secretary
of the Treasury, - - ‘s P 2,401 88 2,401 88
For the support of the ministers, &c. of the United States at fo-
reign courts, and maintaining intercourse with foreign nations, 89,500 00 $9,500 Q0
For effecting a recognition of the treaty of the United States I
with the new emperor of Morocco, 7,000 00 7,000 00
For the building, equipment, and support, of ten revenue cut-
ters, (a.) _ ST - ) - 32,704 48 | 32,704 48
For discharging ¢ertain debts contracted by Abraham Skinner, .
late commissary of prisoners, - - - 209 62 209 62
Towards discharging certain debts contracted by Colonel Timo- .
thy Pickering, - ) 2 - . 35,939 74 20,000 00 15,939 74
For paying the Interest due on the domestic debtz of the United
States, ) . - - | 1,395,824 65 1,395,824 65
For the support and repairs of light houses, beacons, buoys, and
public piers, - - : 18,824 11 10,000 00 8,824 11
For defraying the contingent charges of Government, 8,302 50 8,302 50
For the reduction of the public debt, 416,885 75 416,885 75
For satisfying miscellaneous claims, - - 11,471 36 11,471 36
For balances due to the French Government, to Oliver Pol- .
lock, &e. - - . 28,844 25 28,6844 25
For paying the debt due to foreign officers, 172,962 11 172,962 11
For payments on account of the French debt, - 290,736 17 290,736 17
Dolls. | 3,147,886 32 338,931 34 | 2,808,951 98

= g
»

(a.) This.sum has been adjusted in the accounts of the collectors, as a charge on the collection of the revenue,

ALEXANDER HAMILTON, Secretary of the Treasury.

Treasvry DerarrvENT, February 19th, 1793,
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E.

D=r. Probable state of Cash, from the last of December, 1792, to the 1st of April, 1793. Cr.
To balance of cash in the Treasury, per By amount of warrants which were
statement A, - $783,444 51 drawn prior to the 1st of January, |
'To cash in_the banks, on account of fo- 1793, and not paid by the Treasurer,* $42,136' 33
reign bills, not passed to the credit of By sums for which warrants have issued ‘
the Treasurer, per statement A B, - 605,883°08 }l.  subsequent-to the year 1792, ‘ 549,640 91
To amount of proceeds of ditto, deposited |- . By sums which were payable to
with the Bank of North America, | 177,998 80 foreign officers on the 31st
To proceeds of Amsterdam bifls, expect- |, . December last, 172,962 11
ed to be received by the first of April, 614,593 02 || From which deduct payments
To cash in the hands of the collectors at- made since that period, in-
the end of 1792, per abstract D, 151,851 25 cluded in the amount above

stated, of warrants issued

To suins expected fo be received during
subsequent® to the year

the present guarter, on account of du- .
ties prior to 1793, - | 918,254 82 1792, : 9,985.27
To sum which may be received on ac- - ———— 162,976 84
covnt of duties of the current quarter, 10,000 By sums payable on account of the debt | ’
To excess of dividend beyond the inter- to France; to the Ist of April, inclu-
est on the stock of the Government in sively, : - ' . 165,000
the Bank of the United States, for By arrears for the War Department, 50,000,
the last half year, 20,000 By other arrears to the end of 1792, 50,000
By quarter’s interest on the public debt, 712,298 68

By quarter part of the expenditure for

the current service, - 404,196 27
By sum requisite for the proposed In-
Jdian treaty, - - 75,000

By sum advanced by the Bank.of North-
Anmerica, included in the deposite,of -
the proceeds of bills per contra, - 156,595 56

By sum to be issued from the treasury,

" to enable the Secretary of State to pay
for the bills furnished to him for the
purpose of the third section of the act
of last session, making certain appro- {.
priations therein specified, - - 50,000

By first instalment,of two millions dol-
lars due to the Bank of the United
States, - 200,000

By balance, T 664,180 &9

e e,

$3,282,025 48 $3,282,025 48

TreAsurRY DEPARTHENT, Febz"zmry 20¢%, 1793. .
- ALEXANDER HAMILTON, Secretary of the Treasury.

* These, of course, did not come into his account for the last quarter of 1792.

2d Coxoress.] No. 55. i [2d Session.

SINKING FUND.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 25, 1793,

Privaperenia, February 25, 1793,

Sir:

In pursuance of a resolution of the House of Representatives, bearing date’ the 19th day of this instant, we lay
before them a copy of the journal of our Board, and a statement of the purchases made since our last report to Con-
gress. i . .

° ‘We have the honor, sir, to be, your most obedient servants,
JOHN ADAMS,
TH. JEFFERSON,
ALEXANDER HAMILTON,

To the Sereaxer of the House of Representatives. EDM. RANDOLPH.

Pursuant to the act, entitled  An act making provision for the reduction of the public debt,” the following pet-
iong; named therein, on Thursday, the 26th day of August, 1790, at the city of New York, met and proceeded to
usine:s, viz. .
Joux Avams, Vice President of the United States and President of the Senate,
Joun Jay, Chief Justice, :
TroMmas JEFFERSON, Secretary of State,
Arexanper Hanivton, Secretary of the Treasury.
The Secretary of the Treasury communicated for the information of the Board sundry papers, as follow:
No. 1. Statement of the probable product of duties on imports and tonnage from the first of August, 1789, to the
last of December next, and of the amount of the appropriations thereout; shewing what surplus will remain at the
end of the present year, after satisfying those appropriations.
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No. 2. Abstract of the nelt amount of duties which have accrued from August, 1789, to the 31st of March, 1790,
No. 3. Statement of the moneys now in the treasury and in the hands ofithe several collectors.of the customs, and
which may be expected to be received to the end of the year 1791, together with the surs to be paid out of the same;
shewing what sarplus wijll remain to be disposed of according to the act above mentioned. ~
No. 4. General statement of the domestic debt.
" The Board adjourned till to-morrow.
Frioay, August 27, 1790,

Met according to adjournment. . ‘
Joun Apaxs, Vice President of the United States and President of the Senate,

Jonxn Jay, Chief Justice,
Tuomas JErrerson, Secretary of State,
Avrexanper Hayirron, Secretary of the Treasury.

"The minutes of yesterday were read and approved.

. The Secretary-of the Treasury, at the desire of the Board, laid before them certain propositions, concerning the
disposition of the moneys placed under their direction; and the Board having considered and approved the same, came
to the following resolution, subject to the approbation of the President of the United States, viz. ’

That the Secretary of the "Treasury cause to be applied, a sum not exceeding fifty thousand dollars per month,
computing from the first day of September next, towards the purchase of the present domestic debt of the United
States. That the purchases begin at the city of New York, and there continue until the end of October next, and
that they be then transferred to the city of Philadelphia, and there continue until the last day of Decembernext, un-
less sooner otherwise ordered. That they be made by the treasurer, under the direction of the Secretary of the T'rea-
sury, at the market price, and in an open and public manner. And that the said treasurer be directed to keep a re-
gular account of his purchases, of the times when, prices at which, and of the persons from whom, they are made,
and to render the same for settlement to the Auditor of the Treasury, at the end of every quarter of a year, and,

when settled; to present a copy thereof to the Board,
Ordered, That this resolution be presented by the Vice Piesident to the President of the United-States.

. . Puwapereurs, Saturday, December 18, 1790,
Met pursuant to notice. :
Jouxn Avans, Vice President of the United States and President of the Senate,
TroMas JEFFERsoN, Secretary of State, ’ :
Arexanper Hayarton, Secretary of the Treasury,
Enpmuxp Ranvoren, Attorney General.
The Vice President of the United States informed the Board that he had presented a copy of the resoluti
the twenty-seventh of August last, on the same day, to the President of the United States, an(,iythat he had appx?gve%
the same; and also produced to the Board the said copy, with the approbation of the President subscribed thereto, un-
der his signature, together with a letter from him, dated the day after the said resolution transmitting the said copy

thereof, .
Ordered, That the said letter.and copy of the said resolution, so approved under the signature of the President,

be filed among the papers of the Board. .
The Secretary of the Treasury then communicated to the Board a return from the Treasurer of the United States
of the purchases of the public debt made by him to the sixth of December instant; and a certified statement of tha
account of the said Treasurer, as s.ettled at the treasury. o, -
Whereupon, the Board took into consideration the form of a report to be made to Congress concerning thesaid
purchases, and agreed to the form following, viz.

The Vice President of the United States and President of the Senate, the Chief Justice, the Secretary of State
t};‘e ASecr_etary of the Treasury, and the Attorney General, respectfully report to the Congress of the United States:
of America— -

"That, pursuant to the act, entitled * An act making provision for the reduction of the public debt,” they, on the
twenty-sixth day of August last, convened at the city of New York, and entered upon the execution of the trust
e eeatormmity io & resolu d upon by them on the twent h, and

hat, in conformity to a resolution agreed upon by them on the twenty-seventh, and approved by the Pr

of the United States on the twenty-eighth of the,said month, they have caused purchases otp’?he said debt to b‘és;lﬁlg
through the agency of Samuel Meredith, Treasurer of the United States, which, on the sixth day of December instant

amounted fo two hundred and seventy-eight thousand sis hundred and eighty-seven dollars and “thirty cents, and
for which there have been paid one hundred and fifty thousand two hundred and thirty-nine dollarsand twenty-four
cents, in specie, as will more particularly %ppear by a return of the said Samuel Meredith, confirmed by an authen-
ticated copy of his account, settled at the Treasury of the United States, which are herewith submitted, and prayed
to be received as part; of this report, and in’ which are specified the places where, the times when, the prices at which.
aud the persons of whom, the said purchases had been made, ,

Ordered, That copies of the foregoing report, signed by the Vice President, on behalf of the Board. be severally
presented or transmitted to the President of the United States. to the Senate, and to the House of Representatives:
and that each of the said copies be accompanied with a copy of each of the papers therein referred to. ’

Puivaperenis, January 18th, 1791.

Met pursuant to notice: .
Jonx Apass, Vice President of the United Statess”

TroxMas JEFFERsON, Secretary of State; .
Arexanper Havivton, Secretary of the Treasury; and
Epmvnp Raxporrn, &ttorney eneral.
The Secretary of the Treasury informed the Board, that the funds of the United States permit the applicati
the further sum of one hundred and fifty thousand dolla,rs, to the purposes of the act establisﬁ]ing the Boagﬁ.l ”&'Iggrgf
upon,
Resolved, That fifty thousand dollars be forthwith expended, for the purposes aforesaid, in each of the citi
Boston, Philadelphia, and Richmond, under the direction of tl’xe collector of Boston, in Boston; of the lia‘l'celals?zsrgxt:
of the United States, in‘Philadelphia; and_of the c’olleqtor of Bermuda Hundred, in Richmond.
Ordered, That the foregoing resolution be presented by the Vice President to the President of the United States.

At a meeting of the Commissioners of the Sinking Fund of the United States, on'the 15th day of August, 1791:

Present: The Secretary of State, the Secrefary of the Treasury, and the Attorney General,

The Secretary of the Treasury having informed the Board, that a further sum, amounting, probably, to betw
three and four hundred thousand dollars? may be applied, in f)ursuance of the act’constitutir?g’ It)he Boa%él: \Vl‘;:rirf
upon 1t 15

Resolved, . . .

1. That the aforesaid sum be applied to purchases, at the following rates:

T the purchase of funded stock, bearing a -present interest of $ix per centum, at twenty shillings in the

pound. . . : L
Funded debt, bearing an interest of three per centum, at twelve shillings in the pound; and

Deferred debt, at twelve shillings and six pence in the pound.
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2, That, if any of the aforesaid species of debt be low=r than the rates here fixed, preference be given to it.

3. That any surplus of the said purchase money, or the whole, as the case, under the preceding circumstances,
may be, be applied, in the first instance, to the purchases of the three Fe}‘ cents, and the deferred debt, as far as they
can be obtained; and, afterwards, to the purchase of funded stock of six per cent; and ‘

4. That the cities of Philadelphia and New York be the places of purchase.* :

At a meeting held at the house of the Vice President, on the 26th of March, 1792:
Present: The Vice President, the Secretary of State, the Secretary of the Treasury, and the Attorniey General.

This Board having been equally divided, at their former meeting, on the construction, of the act establishing the
Board, and a letter having been written, by their order, -to the Chief Justice,” desiring his immediate attendance in
the city of Philadelphia, and he having requested that the points on which the said division took place should be
stated to him in writing; and, it apgean_nv to the Board, that the question turns upon the mere words of the law;
that his attendance as a trustee of the smTimg fund, would interfere with his attendance as a judge, on the circuit
courts now near‘at hand; and ‘that it is necessary to operate immediately, if at allz - i

Resolved, (the Secretary of State dissenting) That the said question be stated in writing, and forwarded to the
Chief Justice, with a request that he transmit his opinion thereupon, as soon as convenient. -But this resolution
being dictated by special circumstances, is not to be interpreted so as to form a precedent for obtaining the vote of an
absent member on any other occasion. i . :

Resolved, That the Secretary of the Treasury be authorized to cause to be applied, either at the city of Phila-
delphia, or New York, a sum not exceeding one hundred thousand dollars, to the purchase of that part of the fund-
ed debt which bears an immediate interest of six per centum per annum, at.the rate of twenty shillings in the
pourid. And, that the said purchases be made, if at the city of Philadelphia, by the Treasurer of the United States;
if at New York, by the cashier of the Bank of New York. -

The Chief Justice of the United States presents his compliments to the Attorney General, and requests the
favor of him tb lay before the Board of trustees, the opinion herewith enclosed, on the questian stated in their act
of the 26th instant, a copy of which the Chief Justice yesterday rveceived, enclosed in the letter which the Attorney
General did him the horor to write on the 29th instant.

New Yorx, March 31, 1792. :

Question 1. Do the words “* if.not exceeding the par or frue value theregf,” in the act making provision for the
reduction of the public debt, restrain the putchase of any part of the debt of the United States (whether subscribed,
and bearing an immediate interest of six percent. or an immediate interest of three ger cent. or a future interest of
six per cent. or unsubscribed) so long as the market price of the same shall not exceed 20 shillings in the pound?

uestion 2. If these words do restrain the.purchase of any species of the public debt, within limits narrower than

20 shillings in the pound, what rate of interest shall be adopted,' as the rule for computing the value of each kind of
stock at this day? :

The meaning of the word par is well ascertained. "'When cash, equal in amount to the sum specified in a bill of
exchange, is paid for it, that bill is said to have been bought and sold af par. ;

When stock is bought and sold for more or less than what the Fubhc have engaged to pay, that stock is: said to
have been bought and sold above and helow par. Bank notes usually pass, in the vicinity of the bank, for the sums
they promise, thatis, at par. L. .

The true value of stock, considered as merchandise, is the market price. The true value of stock, considered
as evidence of money due from debtor to credifor, is regarded, by the law, as being precisely so much cash as.as
contracted to be paid. Hence, it seems, that the value of stock 1s of two kinds—the one, commercial, and fluctuat-
ing; the other, legal, and fixed. The act adverts to and recognises both; the former in’ restraining the trustees
ﬁg)m giving more than the market price, though below par, the latter in restraining them from purchasing at prices
above par. ) . R . . (

Is there not a kind of value distinct from either? I think there is; and that itis the one alluded to in the second
question above stated. It is the result of comparison, combination, and caleulation, and governed by some principle
assumed as a standard. It differs, therefore, from the legal'value, which always 1s the exact sum promised to be
paid; and it differs from the markef price, which, has no sfandard, but depends®on momentary and Huctuating cir-
cumstances. . . .

1s the ¢rue value, mentioned in the act, of this latter, or third kind? I think not.

As this is not the ordinary sense of the word value, and-as a standard to ascertain it is neither indicated by the
act, nor very easy to find, it'seems singnlar that the Congress, if they really contemplated that kind of value, should
omit not only to declare this meaning, particularly and expressly, but also to fix the standard whereby the trustees
should be regulated. . ‘ )

As the act distinguishes the market value from the legal value, so, also, the value, in question, if intended, would
probably have been distinguished from both, and not confounded, as it now is, with the legal value, by so connecting
the words the par, with the words frue value,; by the particle o7, as naturally and grammatically to exclude the idea
in contemplation: for the particle or, placed as if is, appears, to me, to be precisely equivalent to—that is {o say; in
other words, to wit; . : .

No other than the legal value can, accurately, be called the zrue value in general terms. The laws of morality,
and of the land, oblige the debtor to pay the sum promised. and they entitle and direct ‘the creditor to receive it.
Debtors and creditors are the only persons strictly interested in the value of debts. Whatever is the true value
between them, must be seen as being so by others, as well as by them; and, therefore, when laws, or persons, and
especially laws, speak of the frue value of a debt, they are,.in my opinion, qfways to be understood-as intending the
sum due, or legal value, unless they use additional expressions to particularise their meaning,

For tixese reasons ¥ am of opinion that the words  if not exceeding the par or truevalie tZereof; » do not restrain
the purchases of any part of the debt of the United States, so long as the market price of the same shall not exceed
the sum actually duefrom, and payable by, the United States, in discharge of those debts.

JOHN JAY.
31st March, 1792.

Ala meetin% of the Trustees of the Sinking Fund, at the house of the Vice President of the United States, on the
4th day of April, 1792,

Present: The Vice President, the Secretary of State, the Secretary of the Treasury, and the Attorney General.

Resolved, That the Secretary of the Treasury be authorized to_cause to be applied so much of the sum of one
hundred thousand dollars, directed to be expended by the act of this Board, of the 26th day of March last, as may
remain in hand, to the purchase of three per cent. and deferred stock, upon a computation of interest at the rate of
five per centum. ’ ) ' :

From this resolution the Secretary of State dissents.

Af a meeting of the Trustees of the Sinking Fund, on Thursday, the 12th of April, 1792,
Present: The Vice President, the Secretary of State, thg, Secretary of the Treasury, and the Attorney General.

* At a meeting held on the 7th of November, 17!

91, when the Vice President, Secretary of State, and Attorney General,
were present, a report to Congress was agreed to. :
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Resolved, That the Secretary of the Treasury be authorized to expend, in the t:purchase of stock, a further sum,
not exceeding two hundred thousand dollars, on the principles of the resolution of the 15th day of August, 1791,

From so much of the aboye resolution as relates to the purchase of three.per cent. and deferred stock the
Secretary of State dissented.

Af a meeting of the trustees of the sinking fund, July 13, 1792,
Present: The Secretary of State, the Secretary of the Treasury, and the Attorney General.

The Secretary of the Treasury having informed® the Board, that there were, at the disposal of the Board, pur-
suant to the 7th section of the act, entitled * An act supplementary to the act,making provision for the debt of the
United States,” forty thousand four hundred and fifty-one dollars fifty-one cents and four mills, arising from divi-
dends of interest on the public debt, heretofore purchased, under ihe; authority of the Board: . ‘

Resplved, 'That the interest on so much of the debt of the United States as has been purchased, or redeemed for
or by the United States, and as may have beenpaid into the Treasul%y_thereof, in satisfaction of any debt or demand,
and the surplus of any sum or sums appropriated for the paynrent of interest upon the said debt, which may have
remained,, after paying such interest, be applied, withid the time limited for that purpose, to the purchase of the
several kinds of stock, at the lowest prices for which they can be obtaingd, if not exceeding the respective rates
authorized by a resolution of the Board, of the ——day of last— . :

That Samuel Meredith, Treasurer, be the agent for making the said purchases. .

_ That they be made by receiving sealed proposals for any sums which parties offering shall incline to sell, pre-
ferring the lowest offers, with regard, as far as may be, to the purchasing of equal proportions of the several kinds of
§to%k;' anld‘that the said agent, forthwith, advertise to receive such proposals until the 28th day of July, instant,
inclusively. :

The foregoing, being the substance of what passed at the meeting, was reduced into form, and approved by the
President, as follows:

The Secretary of the Treasury havinginformed the Board that there are, at their disposal, certain sums of money,
arising from the funds assiﬁned by law: . .

Resolved, That the said sums of money be applied, within the time limited by law, to the purchase of the several
kinds of stock, at the lowest prices, pursuant to the directions of the law, and according t¢ the rates prescribed in
the last resolution of this Board, concerning such purchases.

Resolved, That Samue] Meredith, Treasurer of” the United States, be the agent for the foregoing purpose; that
he receive sealed proposals ta any amount; that he prefer the lowest offers; that ke have regard; as far as may be
to the purchasing of equal proportions of the several kinds of stock; and that he.advertise to receive proposals unti
the 28th of July, instant, inclusively.” -

. . Puivaperruia, October 20th, 1792.
At a meefing of the trustees of the sinking fund,

Present: The Secretary of State, the Secretary of the Treasury, and the Attorney General of the United States

It appeared to the Board, from the information of the Secretary of the Treasury, that there were certain moneys
on hand, belonging to the fund, constituted by the.7¢th section of. Eﬁe act, entitled * An act supplementary to the act
making provision tor the debt of the United States.” . .

Resolved, That the interest received on account of the sinking fund up to the 30th of September, 1792, and all
other moneys remaining on hand, belonging to the said fund, and unexpended, be applied to the purchase of stock,
in the same manner asis prescribed by a resolution of this Board, of the 13th of July last; that Saniuel Meredith
be the agent, and Philadelphia be the place of purchase. :

At 2 meéting of the trustees of the sinking fund, on the 31st day of October, 1792,

Present: The Secretary of State, the Secretary of the Treasury, and the Attorney General of the United States.

Resolved, That the resolutions of this Board, by which Samuel Meredith, Esquire, the agent for the sinking fund
in the city of Philadelphia, hath been restricted to sealed proposals of ‘sale, be restinded; and that he be at hiberty

to purchage stock, according to the rx:.rices, limited in his last instructions, either openly, and without sealed propo-
sals, or with sealed proposals, as to him shall seem expedient.*

At a meeting of the trustees of the sinking fund, on the 14th day of December, 1792,
Present: The Vice President, the Secretary of State, and the Attorney General.

. TheISecretary of the Treasury having informed the Board that he held one hundred thousand dollars at their
disposal:

Resolved, That the said sum of one hundred thousand dollars be invested in stock, according to the limits pre-
scribed by the last resolution of the Board; that the money be employed either in Philadelphia or New York, orboth;
and that Samuel Meredith, the Treasurer of the United States, be the agent at Philadelphia, and that the cashier
of the Office of Discount and Deposite at New York, be the agent there.

At a meeting of the trusiees of the sinking fund, January 16th, 1793,
Present: The Vice President, the Secretary of State, the Secretdry of the Treasury, and the Attorney General.

The Secretary of the Treasury having informed the Board that there are, at their disposal, a balance of the
dividends of interest on the stock heretofore purchased, and the further sum of two hundred thousand dollars:

Resolved, That the balance aforesaid be applied to the purchase of stock, according to the instruetions given,
and the limitations prescribed, by the last resolutions of the Board. :

Resolved, 'That the said two hundred thousand dollars be applied to the purchase of six per cents only, within
the space of ten days; and that the Board will meet on the expiration thereof, to wit, on Saturday, the 26th inst. to
take further order, concerning the said two hundr‘ed thousand dellars, if necessary.

At a meeting of the trustees of the sinking fund, on Saturday, the 26th of January, 1793,
Present: The Vice President, the Secretdry of State, the Secretary of the Treasury, and the Attorney General.

The Secretary of the Treasury having informed the Board that one hundred and fifty thonsand dollars remain
unexpended, under the order of the sixteenth day of this instant (January:)

Resolyed, That the said one hundred and fifty thousand dollars be applied to the purchase of six per cent. stock
and the deferred debt, on the prinicplesof the resolutions of August, 1791; that the agent prefer the one or the other,
according as a_greater or less rate of interest may be redeemed; and_ that the purchases be made either at Phila-
delphia, under ‘the direction of Samuel Meredith, "Treasurer of the United States; or at New York, under the direc-
tion of’ the cashier of the Office of Discount and Deposite of the Bank of the United States there.

* Here refer to the last general report to Congress.
31 t
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At a meeting; of the trustees of the sinking fund, in tie committee room of the Senate, February Vélsf, 1793,
a Prglent: The Vice President, Chief Justice, Secretary of State, Secretary of the Treasury, and Attorney
eneral. ’

. The Vice Presidentlaid before the Board, a resolution of the House of Representatives of the 19th instant, direct-
ing the Board to lay before them a statement of all their proceedings not heretofore furnished; Whereupon, °

Resolved, That a copy of the joumal' of the Board, and a statement of the purchases made, since the last report
to Congress, be prepared and forwarded. . ] -
Note. All the foregoing resolutions, concerning the expenditure of money, have been approved of by the Presi-
dent of the United States. ‘ _
Ha‘yihg. been employed by the trustees of the sinking fund to copy their, journal, Ijdo, hereby, certify, that the
foregoing is a true copy thereof. : .
DANIEL BRENT.

Purnaperemia, February 25, 1793. )

No. 1.

Statement of the prabable product of duties on imports and tonnage, from'the first of August, 1189, fo the last of
Decembery 17905 and of the amount of the appropriations which have been made thereout, shewing what surplus
will remain at the end of the present year, after satisfying those appropriations. ) :

Actual product from the first of August, 1789, to the 31st March, 1790, y$i,055,836 51
Estimated product from the 31st of arch to the last of December next, 1,544,163 49

2,600,000 00
1,631,016 51

Amount of appropriations,
Surplus, 968,983 49
ALEXANDER HAMILTON, Secretary of the Treasury.
New Yorx, Jugust 24, 1790. ’ ’

No. 2.

Abstract of the nett amount of duties which have accrued in the United States, from August, 1789, to the 31st March,
179

From August, [From January tof  Total.
STATES. 1789, to Decem- | March 31, 1790. >
ber 31st, 1790.

New Hampshire, - $7,789 213 $ 589 343 $ 8,378 56
Massachusetts; . 132,525 623 19,976 013 152,501 64
Connecticut, 20,352 873 | . 13,388 71 33,741 58%
New York, 153,225 57 39,796 33’ 193,021 90
New Jersey, , 1,971 51 . 356 10 | . 2,327 61
Pennsylvania, 188,497 94 42,481 29 230,979 23
Delaware, 6,572 983 -1,868 85 8,441 833
Maryland, 87,365 958 29,635 663 117,001 623
Virginia, - 142,052 455 22,832 75% 164,885 20¢
North Carolina, .- - 674 483 674 48}
South Carolina, 73,751 35 43,788 15 117,539 50
Georgi 15,946 493 .10,396 843 26,343 34

a
Rhode Jsland.

£$830,051 97§ $225,784 54 $1,055,836 51§

ALEXANDER HAMILTON, Secretary of the Treasury.
New Yorx, Jugust 25, 1790.
No. 3.

General statement of the moneys now in the treasury, and in the hands of the several collectors of the customs, and
which may be expected to be received to the end of the year 1791, together with the sums to be paid out of the
same; shewing what surplus will remain fo be disposed of, according to the act making provision jfor the

reduction of the public debt, viz:

Cash now in the treasury, and in the hands of the several collectors, $400,000
Amount of sums which will become due to the end of the present year, - 600,000
. . L $1,000,000
Balance unpaid of existing appropriations, - E - - $900,000
Deduct for over estimates, and objects which belong to the expenditure of the ensuing year, -300,000
: . . $600,000
Extra expense, as stated by the Secreta?' of War, which will be incurred towards an expedition,
now on foot, against the Wabash Indians, 100,000
700,000
Surplus to the end of the present year, . $300,000

Probable amount of the receipts into the treasury, during the year 1790, computed according to the proportion of the

receipts during the present year, - - - - - - - $2,800,000
Estimated amount of the annual expenditure, including interest on the debt, foreign and domestic,

$2,660,861 40, say - 2,660,000

Surplus to. the end of the year 1791, +$140,000

3 ALEXANDER HAMILTON, Secretary of the Treasury.
Treasury Departyent, New York, August 25th, 1790.
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It is probable that it will be deemed advisable to pay the intefest for the year 1791, on the amount of the foreign

debt, out of foreign loans.

There is one now matured for the acceptance of the United States, amounting to_tliree millions of florins; the
1 1 » The expediency of an acceptance of the
oan, and of an application of one-third of it to the purpose of the act within referred to, is under the consideration

I)roceeds of which may be at command in

of the President of the United States.

th

e course of the present year.

ALEXANDER HAMILTON, Secretary of the Treasury.

-No. 4.

A general statement of the domestic debt, according fo the returnsmade fo the freasury by the several commissioners
» authorized to issue certificates of the public debt..

LOAN OFFICE DEBT.

i

‘| Nominal Dollars. S:necie doll. 90ths

Total.

* New Hampshire,

* Massachusetts,
Rhode Island,

* Connecticut,
New York, .-
New Jersey,

Penusylvania,

* Delaware,

* Maryland,

* Virginia,

* North Carolina, .-

* South Carolina, :

* Georgia, -

[
t

Amount of specie loan office certificates issued,
’ ARMY DEBT,
Certificates issued to the troops of the line of .

ew Hampshire,
Massachusetts,
Rhode Island,
Connecticut,’
New York,
New Jersey,
Pennsylvania,
Delaware,
Maryland,
Virginia, =
North Carolina,
South Carolina,
Georgia,

972,700 -

8,048,500
1,866,800
4,293,200
3,509,800
-4,549,900
28,522,500
537,800
3,993,300
2,959,800
869,100
3,846,405
951,000

Cerlificates issued fo froops not annexed to any State or line.

"This sum issued, but cannot af present be ascertained to what account itis to

be placed,’ -
Hazen’s Reginient,
Armand’s Legion,
Invalid Regiment,
Sappers and Miners,
Artificers,
Hosptal Departhent,
ospital Departmen .
Bedel’s and,PW

By the commissioner for
Massachusetts,
Rhode Island,
-Connecticut,
New York,
New Jersey,
Pennsylvania
Delaware,
Maryland,
Virginia,
North Carolina,
South Carolina,
Georgia,

Certificates issued ‘by the five Commissioners g the.Sta Dep;zrtment, viz.
Quartermaster’s, Commissary
Certificates issued by the Register of the ?'rea,sury on accounts settle

Estimated at,

Deduct so much cancelled, being payments made for lands and other property of

the United States.

Leaves the amount of the domestic debt, by estimate,’
Upon which a calculation of the arrearages of interest ‘was made.

Tressury DEPARTMENT, Rn‘exs'rm'z’s OrricE, August 17th, 1790.

By order: of the Register. ,
The Hon. ALEXANDER Hasmron, Esquire, Secrefary of the Treasury.

ospital, Clothing,

arner’s Regiment, and Whitcomb’s Corps,

Certificates issued bNu the Commissionersin the

: several States, viz.
ew Hampshire, : :

Marine,

d at the Treasury,

.

359,189 59
2,387,075 41
699,725 37,
1,308,931 27
"'949,729- 57
658,883 69
3,948,904 14
66,387 10
409,725 06
313,741, 82
113,341 11
218,042 48
. 90,442 10

340,246 64
2,629,153 33
204,980 21
1,139,600 24
900,273 00
545,083 46
1,510,022 19
167,923 79
871,963 64
1,129,539 60
386,226 47
233,047 20
110,354 81

81,353 03
231,658 51
130,325 76
132,240 05

33,467 80

69,419 28
139,146 31

39,500 54

55,049 15

————

6,912 10
998,802 58
87,750 89
34,440 24
1,230,047 39
917,966 74
909,207 64
44,102 50
70,039 82
170,995 41

14,598 43

Total,

$11,524,119 21
112,704 15

11,080,576 01

3,723,625 20
1,159,170 05
744,638 49

28,344,833 21

960,915 44’

$27,383,917 67

JOSHUA DAYWSON, Clerk.

Norz. The States marked (*) have had the value of the nominal money ascertained on settlement by the commissioners, the

others only by estimate,

-

—
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No. 3558, Tresury DeparTMENT, AUDITOR’S OFFICE, January 25th, 1793,

I hereby certify, that I have examined and adjugted an accountbetween the United States and Samuel Meredith,
Esq. agent to the commissioners named in the act of Congress, passed on the 8th day of May, 1792, for reducing
the domestic debt, for purchdses of siid debt made from the 15th to the 22d day of December, 1792, inclusive,
and find that, by the statement of his account of purchases, up to the 31st day of October last, a balance remained
due to him on account.of $aid agency, as per report, No. 3209, in specie the sum of, $25,969 96

I also find that a warrant, No. 2328, dated December 31st, 1792, was drawn in his favour, oii account of said

agency, for the sum of, specie, = $15,098 11

And the following purchases have been made by sdid agent, within the period above mentioned, viz:'
In domestic six per cent. stock, bearing interest from October 1st, 1792, purchased exclusive of interest on the same,
from the st October to the 15th December, 1792, at twenty shillings on the pound, - $1,000 00
Ditto, bearing interest from said date, purchased, iucluding the interest on the same, from the 1st October
to the 17th December, 1792, at twenty shillings and three pence on the pound, - 422 90
In domestic six per cent. stock, bearing interest from January 1st, 1793, purchased, including interest on.
the sgme, from the 21st of December, 1792, to the first of January, 1798, at twenty shiﬁing's on the
ound, - - - R . - - - 7,128 53
Ditgo, bearing inferest from said date, purchased, including interest on the same, from the 22d of Decem-
ber, 1792, to the 1st Januag, 1793, at twenty shillings on the pound, - . . 260 71
In assumed six per cent. stock, bearing interest from kit uly 1st 1792, purchased, exclusive of interest on
the same, from July 1st to October 1st, 1792, at twenty shillings and three pence on the pound 556 65
Ditto, bearing interest from October 1st, 1792, Furchased, exclusive of interest on the same, from October
1st, to December 15th, 1792, at twenty shillings on the pound, - .- 1,075 00
Ditto, bearing interest from January 1st, 1793, purchased including interest on the same, from the 21st:
December, 1792, to 1st January, 1793, at twenty shillings on the pound, - 4,277 62
Ditto,bearing interest from the same date, purchased, including inferest on_the same, from the 22d De-
cember, 792, to the first January, 1793, at twenty shillings on the pound. - - 350 00

Amounting in the whole to,  $15; 071 41

For which purchases the said agent has paid, in specie, at the rates before mentioned, agreeably to 4 particular
statement of his account, herewith transmitied, (after deducting nineteen dollars and eltghty-one cents, discount re-
ceived on the stock purcil :

ased, bearing interest from the first January, 1793) the sum' o 15,063 84
And for arrearages of interest as.particularized in said statement, the sum of 34 27
$15,098 11

Leaving a balance due to the said agent, in speci‘i{lon account of the F

. urchases'made by him, up to'the 22d December,
1792, and for which he is to be credited in a future settlement o

his account, the sum of - $25,969 96

The statement and vouchers on which this répoi't is founded, are herewith transmitted, for the decision of the Comp;

troller of the Treasury thereon. ’
. . ) R. HARRISON, Auditor.
To Orwver WorcoiT, jun. Esq. Compfroller of the Treasury.

TrEASURY DEPARTHENT, COMPTROLLER’S OFFIOE, Januaryéﬁth, 1793.
OLIVER WOLCOTT, jun. Comptroller.

 Treasury DxerarTHENT, REGISTER’S Onmn,‘%d Feb'rum:y, 1793.
I certify that the foregoing is a true copy of the original filed in this office. ’

JOSEPH NOURSE, Register.

Admitted and certified.

Puichases made by the Treasurer of the United. States, for the President of the. Senate, the Chief Justice, the Sec-
retary of State, the Secretary of the Treasury, and the Atlorney-General, appointed by act of Congress, of the
12tk of August, 1190, entitled ** An act making provision for the reduction of the public debt.”

stodte an- 6 per cent. " Interest due on stock purchased. | Rate. | Of whom purchased. | Amount.| Total.
1792 .
Dec. 15. 1,000 - -t - 20s. |John Lynch 1,000
’ Interestduefrom 1st Oct.to 15thDec.| . . ’ ’
inclusive, is 23 months, on $1000,}6 pr. cf. | Ditto, 12 50
1,075 - - - 20s. |Ditto, 1,075
Tnterestdue from 1stOct. to 15th Dec. .
inclusive, 24 months, on-1,0v5, |6 pr. ct.| Ditto, 13 43},
| . 2,100 93
17.¥ 979 55 - - - 203, 3d.| Gust. & Hu. Colhoun, {in-
Interest due from'lst July'to 30th] terest for 2 mon. 17 days)] 991 79
Sept. 3 months, on 556 65, 6 pr, ct. | Ditto, - 8 34
. 1,000 13
1.1 11,406 15 | Deducting 10 Jays"interest, 20s. | Lott and Higbee, 11’,387 34
22| 610 71| Deducting 9 days’ interest, Richard & James Potter, 609 71
$15,071 41 $15,008 11

'I'reasurY oF THE UNiteD States, Philadelphia, 21th December, 1792.

__SAMUEL MEREDITH,
T'reasurer of the United States, and Agent for Trustees, &c.

Treasvry DeeakTMENT, Régister’s Qffice, 23d February, 1793.

1 certify that the foregoing is a true copy of the original filed in this office.
JOSEPH. NOURSE, Register.
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Dz, ‘ o . «
Samiel Meredith, Esq. agent to the commissioners named in the act Zz}asse(l or: the 8th day of May, 1792, for
reducing the public debt, in account with the United States.
To amount of warrant No. 2328, dated December 31, 1792, drawn in his favor, onaccount of said
agency, - - - - s s - - ) 15,098 11
To discount received by him, for interest on the following sums of the stock purchased per contra.
On $7128 53 of the domestic 6 per cent. stock, from 21st Decémber, 1792, to January, s
1793, . - . 11 78
On $260 71, of said stock, from December 22, 1792, to January 1, 1792, 39
On $4,277 62 assumed 6 per cent,. stock, from:21st Detember, 1792, to January 1st, 1793, 7 12
On $350 said stock, from December 22, 1792, to January 1st, 1793, 52
19 81
To balance due Samuel Meredith, Esq. on account of the purchases made by him, as agent afore- )
said, up to the 22d December, 1792. R v - 25,969 96
$41,087 88
Sumsin specie
. Am’t of debt [P ISP
Cr. purchased. p,ﬁtagzrg_’e
By balance due to him, on the settlement of his- account, for purchases made up the
31st Qctober, 1792, per report No. 3,209, dated November 13th, 1792, - =~ - 25,969 96
By sundry accounts for amount of purchases in the domestic and assumed debt of the
United States, made by him as agent to the commissioners for reducing the public
debt, from the 15th to the 22d December, 1792, inclusiye; per hisaccount dated 27th |
December, 1792, viz. L s, .
By domestic 6 per cent. stock, bearing interest from "1st October, 1792, purchased ex-
clusive of interest on the same, from the 1st October to'the 15th December, 1792,
at twenty shillings on_the pound, - - - - $1,000
Ditto, bearing interest from 1st October, 1792, purchased at twenty shil- )
lings and three-pence on the pound, including the interest on’ the same;- o
from 1st October to 17th December, 1792, - * - - Co- 422 90
Ditto, bearing interest from 1st January, 1793, including the interest on the
same, from the 21st December, 1792, to the Ist of January, 1793, pur-
chased at twenty shillings on the pound, - - - - 17,128 53
Ditto, bearing interest from 1st January,’1793, including the interest on the
same, from the 22d December, 1792, t0 the 1st January, 1793, purchased
at twenty shillings on the pound, ' S - 260 71
] o 8,812 14 | 8,817 43
By assumed six per cent. stock, bearing intérest from July 1, 1792, pur-
chased exclusive of the interest on the’same, from July 1st, to October
1st, 1792, at twenty shillings and three pence on the pound, . 556 65°
Ditto, bearing interest from October 1st, 1792, purchased exclusive of in-
terest on said sum, from October 1st, to December 15, 1792, at twenty .
shillings pn the pound, - - RIS 1,075
Ditto, bearing interest from!January 1, 1793, purchased, including interest
on said sum, from December, 21,°1792, to January 1, 1793, at 20s. on
the pound, = - : ‘. - - 4,277 62
Ditto, bearing interest from January 1, 1793, purchased, including interest '
on said sum, from December 22, 1792, to January 1, 1793, at 20s. on
the pound, - 350 .
. . ] . ] o ——— 1 625927 6,206 22
By account of interest paid by him on the following sums, included in the foregoing
purchases, viz. i '
On 1,000 dollars domestic 6 per cent. from October 1, to December 15,1792, 12 50
On 1,075 ditto assumed 6 Ker cent, stock, from October}l, to Dec. 15,1792, 13 43
On 556 65 of said stock, from July 1, to October, 1792, 8 34
34 27
$15,071 41 | $41,087 88
Treasury DEpARTHENT, Juditor’s Office, Januury 23d, 1793.
Stated and examined, by DOYLE SWEENY.
CouprroLLER’s OFricE, January 25, 1793,
A.BRODIE.

TREASURY DEPARTMENT, .

, Register’s Office, 23d Feb. 1793.

T certify that the foregoing is a true copy of the original, filed in this office. .
) JOSEPH NOURSE, Register.

No. 3566.

TRrEASURY DEPARTMENT,
Auditor’s Qffice, January 25, 1793.

1 hereby certify that I have examined and adjusted an account between the United States and Jonathan Burrall,

agent to the commissiohers named in the act of Congress; passed on the 8th day of May, 1792
mestic debt, for purchases of said debt, made by him on the 21st and 22d December, 1792, an

ing purchases have béen made by him, viz.

In fundeél 6 per cent. stock; bearing

un . .-

In unded’ 6 per cent. stock, assumed debt, bearing
on the pound,

d

i—nberestffrom said date, purchased at 20s,

for reducing the do-
find that the follow-

interest from January 1st, 1793, purchased at 20s. on the

$23,060 83
26,939 17

Amounting in the whole to $50,000 00

——
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For which purchases the said agent has paid

: 1 , in specie, agreeably to a particular statement of his
account, herewith trapsmitted, the sum of - - - -

$50,000 00

‘Which sum of fifty thousand dollars remains due to the said agent, as will appear from the statement and vouch-
ers herewith transmitted, for the decision of the comptroller of the treasury thereon. -
‘ : R. HARRISON, Auditor.

To Oriver Worcorr, Jun, Esq. Comptroller of the Treasury.

TrEASURY DEPARTMENT,
Comptroller’s Office, February 1, 1793.
Admitted and certified. - ors Qffce, Fepruary 1,
i OLIVER WOLCOTT, Jun. Comptroller.
TRrREASURY DEPARTMENT,

Register’s Qffice, 23d February, 1793,

T certify that the foregoing is a true copy of the original, ﬁled in this office. :
JOSEPH NOURSE, Register.

Dx.
Jonathan Buriall, agent fo the commissioners named in the act passed on-the 8th doy
- the public debt, in account with the Uniited States:

To halance due Jonathan Burrall, agent aforesaid, on account of the purchases made by him, on the
21stand 22d December, 1792, -

of May, 1792, for reducing

[

$50,000 00

Amount of debt] Sums paid in
purchased. | specie by the
Cr. " agent.
. A
By sundrg accounts for amount of purchases in the domestic debtof the United States; ’
made g him_as agent to the commissionérs for reducing the public debt, on the
21st and 22d December, 1792, per his account, dated Jan. 15, 1793: S
By funded 6 per cent. stock on the books of the tréasury, pbearing interest from .
Januardy 1st, 1793, purchased at 20s, on the pound, - 23,060 83 | .23,080 83
By funded 6 per cent. stock, assumed debt, on the books of the treasury, bear- .
ing interest from Januarylst, 1793, purchased at 20s. ofr the pound, 26,939 17.| 26,939 17
$50,000 00 | $50,000 00

TREASURY DEPARTMENT,
Auditor’s Qffice, Jonuary 25, 1793,

DOYLE SWEENY.
Comptrolleis Office, January-31st, 1793.
o Wice, Jomus e

Stated and examined by

TrEAsURY DEPARTMENT,
Register’s Qffice, 23d February, 1793,

I cerﬁfy; that the foregoing is a true copy of the original, filed in this office.
JOSEPH NOURSE, ZRegister.

Return of the stock purchased by Jonathan Burrall, agent for the trustees at New York.

Amount of [Rate per| Sums paid.
Date. [No. Of whowm purchased. _6 per cent. | pound.
J stock.
1792. ]
Dec. 20, [ 1| George Service, $2,351 38 | 20s. 2,351 38
2 | Samuel March, - 4,500 00 4,500 00
3| Jacob Sebor, jun. 802 80 802 80
4 | Thomas Mackeness, - 6,491 61 6,491 61
5 [ Benjamin Winthrop, 1,250 00 1,250 00
6 { John Spier, 2,930 07 1,930 07
7 | Jaceb Morton, 1,200 00 1,200 00
8 | Simon Nathan, 2,000 00 2,000 00
9 { Sayres Crane, 500 00 500 00
10 { John Delafield, - 4,000 00 4,000 00
11 | Armstrongand Barwell, 6,000 00 6,000 00
12 | Bernard Hart, - 2,167 79 2,167 79
13 | James H. Maxwell, 3,000 00 3,000 00
14 | Jacob Reid, - 3,000 00 3,000 00
15 | Robert Gilchrist, 4,000 00 4,000 00
16 | Norman Butler, ‘ 2,000 00 2,000 00
21. | 17 | Watson and Greenleaf, 4,806 35 4,806 35
$50,000 00 50,000 00

OrricE oF Discount axp Derostrs, New York, January 15, 1793,
JONATHAN BURRALL, Cashier.
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TrEASURY Deeartyent, Auditor’s Qffice, Jenuary 25, 1792.

Examined by -
DOYLE SWEENY.
Comptroller’s ce, January 31, 1793.
P tee e A.BRODIE.

Treasury DerartMENT, Register’s Office, 23d February, 1793.
I certify that the foregoing is a true gopy of the original, filedin this office.
) ) ‘ ‘JOSEPH NOURSE, Register.

No. 3,626.
Treasury Deparraest, Juditor’s Qffice, February 9th, 1793,

1 hereby certify that I have examined and adjusted an account between the United States and Samuel Meredith,
agent to the commissioners named in the act of Conﬁress, passed on the 8th day of May, 1792, for reducing the
domestic debt, for purchases of said cll)eb;cﬁmadq by him, from the 17th day ofy January, to the 1st day of Teb-

y

ruary, 1793, inclusive, and find that, by the statement’ of his accounts, for purchases, up to the 22d Decem-
ber last, a balance remained due to iurn, in specie, as per report No. 3,558, the sum of - $ 25,969 96
I also find that the following purchases have been made, by the said agent, within the period above-
mentioned, viz: . : )
In funded six per cent. stock, domestic debt, bearing Interest from 1st January, 1793, purchased
(excluswg, of interest on said sum, from the 1st to the 24th January, 1793) at twenty shillings on 93.196 15
e poun ) - - , - : s
Ditto, bearing interest from same date, purchased at twenty shillings on the pound " 34,156 47
Ditto, ptirchased at nineteen shillings and ten pence on the pound : - - - 31,721 45
In funded six per cent. stock, assumed debt, bearing interest from ist January, 1793, purchased
(exclusw(ia of interest on said sum, from the 1st to the 24th January, 1793) at twenty shillings on 7000 00
., 1€ pound, : e y . e . ' )
Ditto, bearing interest from same date, purchased at twenty shillings on the ‘pound 10,190 71
Ditto, gurchased at nineteen shillings and ten pence on the pound - - - 2,792 45
In funded three ﬁ)qr cent. stock, domestic debt, bearing interest from January 1st, 1793, purchased
. at twelve shillings on the pound . - - Co 8,420 12
Ditto, purchased at eleven shillings and eleven pence on the pound 8,080 60
Ditto, purchased at eleven shillings and ten pence on the pound . - - 7,076 43
In funded three per cent. stock,assumed debt, bearing interest from 1st January, 1793, purchased
at twelve shillings on thepound - - - g,sligg gg
L

Ditto, purchased at eleven shillings and eleven pence on the pound
Ditto, purchased at eleven shillings ‘and ten gence on the pound - - - 16,478 00
In six per cent. deferred stock, domestic debt. purchased at twelve shillings ‘and six pence on the

. pound : - - - . . 1,088 47
Ditto, purchased at twelve shillings and five pence on the pound 467 88
Ditto, purchased at twelve shillings and four pence on'the pound 1,987 16
Ditto, purchased at twelve shillings and two pence on the pound - - - 16,391 91
In six pex;1 cent. deferred stock, assumed debt, purchased at twelve shillings and six pence on the 10,289 11

poun y e - = s ‘ >
Ditto, purchased at twelve shillings and four pence on the pound - g,g;g 84
L ,482 74

Ditto, parchased at twelve shillings and two pence on the pound

Amounting, in the whole, to $202,881 57

For which purchases the said agent has paid, in specie, at the rates before mentioneéd, agreeably to a particular state-

ment of his account, herewith transmitted, the sum of - - - - $169,336 18
And for twenty-three days interest on $40,126 51, of the six per cent. domestic and assumed
stock, purchased by him, as paruculanzed’ in said statement 151 70

$169,487 88

Leaving a balance due to the said agent, in specie, on account of the purchases made by him, up to_the ist Febru-
ary, 1793, and for which he is to be credited in a future settlement of his accounts, the sum of $ 195,457 84

The statement and vouchers, an which this report is founded, are herewith transmitted, for the decision of the
Comptroller of the Treasury thereon.
R. HARRISON, Auditor.

To OLver Worcorr, Jr., Esq., Comptroller of the Treasury.
TreEasvrY DeparTesT, Comptroller’s b,ﬂice, 23d February,1793.

Admitted and certified.
OLIVER WOLCOTT, Jr., Comptroller.
Treasvry Deparruent, Register’s Qffice, 23d February 1793.

I certify that the foregoing is a true copy of the original filed in this office.
JOSEPH NOURSE, Register.
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Dr. S’amuql Meredith, Agent to the Commissioners for reducing the Public Debt, account with the U. States. Cr.

Amount of |Sumsingpe-
debt gur- cie paid by

chase the agent.
By balance due to him on_settlement of his account for
purchases mdde up fo the 22d December, 1792, as per
report, No. 3,558, . : ‘ 25,969 96

. By sundry accounts for the amount ‘of purchases in the
domestic assumed debt of the United States, made by
him as agent to the commissioners aforesaid, from the
17th January to the first February, 1793, inclusive, viz:
By funded 6 per cent. stock, domestic debt,
for amount of said stock, bearing interest
from January 1, 1793, purchased (exclu-
sive of the interest of said sum from 1st to
the 24th January, 1793) at twenty shillings
on the pound, . -
For amount of do. bearing interest from Jan. :
1,1793, purchased at 20s. on the pound, 34,156 47 |,
For amount of ditto, bearing interest from :
same date, purchased at ninteen shillings .
and ten pence on the pound, = 31,721 45

33,126 15

99,004 07 | 98,739 72

By funded 6 per cent. stock, assumed debt,
for amount of said stock, bearing interest
from January 1,1793, purchased (exclusive
of the interest of said sum, from the 1st to .

‘the 24th Jan. 1793) at 20s. on the pound, = 7,000 00

For amount of said stock, bearing interest
from 1st January, 1793, purchased at 20
shillings on the pound, = -

For amount of ditto, bearing interest from
same date, purchased at nineteen shillings ‘
and ten pence on the pound, . - '2,792 45

. , 27 71 19,983 16 19,959 88

By funded 3 per cent. stock, domestic debt,
for amount of «said stock, bearing interest
from January 1, 1793, purchased at 12 shil-
lings on the pound, - . :

Ditto, bearing interest from same daté, pur-
chased at efeven shillings and eleven pence

10,190 71,

8,420 12

on the pound, - - 8,080- 60
Ditto, bearing interest from same date, pur-
chased at I1s. and 10d. on the pound, . 7,076 43 ‘
. * ——— | 923577 15| 14,053.63
By funded 3 per cent. stock, agsumed debt,
for amount of said stock, bearing interest
from January 1,.1793, purchased at twelve
shillings on the pound, - )
Ditto, purchased at eleven shillings and ele-
ven pence on the pound, -
Ditto, purchased at eleven shillings and ten
pence on the pound, 16,478 00

—————| 22,597 08 | 13,407 77

2,968 80
3,150 28

By 6 per cent. deferred stock, domestic debt,
for amouht of said stock, purchased at
twelveshillings and six pence onthe pound,  1;088 47

Ditto, purchased at twelve shillings and five

pence on the pound, - 467 88
Ditto, purchased at twelve shillings and four
pence on the pound, - 1,987 16
Ditto, purchased at twelve shillings and two
pence on the pound, 16,391 91 .
Tobalance due By 6 per cent. stock deferred, assumed debt, 19,935 42 | 12,167 92
Samuel Me- for amount of said stock. purchased- at
redith, agent twelve shillings and six pence onthe pound, 10,282 11
aforesaid, on Ditto, purchased at twelve shillings and four
account of the pence on the pound, - 2,012 84
purchages of Ditto, purchased at twelve shillings and two, |
thepublicd’bt _ pence on the pound, - 5,482-74 ,
made by him N . . ) 17,784 69 | 11,007 26
up to the Ist By account of interest for interest, from the Ist to the ‘

Feb, 1793, .| 195,457 84.| 24th January, 1793, paid by him on $40,126 15 of the

domestic and assumed 6 per cent. stock, purchased as
before mentioned, ‘

- - 151 70
$202,881 57 |$195,457 84

$195.457 84

TrEASURY, DEPARTMENT,
Auditor’s Office, 6th February, 1793.

DOYLE SWEENY.

Stated and examined per

TREASURY DEPARTMENT, .
Register’s Qffice, 23d February, 1'793.
1 certify that the foregoing is a frue copy of the original, filed in this office.
JOSEPH NOURSE, Register.
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Purchases made by the Treasurer of the United States for the President of the Senat
Secretary of State, the Secretary gf the Treasury, and the Attorn
the 12th of August, 1790, entitled *

e
X he General, appointed in/ act
An act making provision for the reduction gf the public debt.”

the Chief Justice, the

of Congress of

Date of | Six per |Three perjRate.|Interest due from 1st January,1793.] Of whom pur- | Amount. | Total.
stock | cents. cents. chased.
purch’d.
1793. _
Jan. 24, 33,126 15 20s. - | John Travis, $33,126 15
Interest for 23 days on 33,126 15 Ditto, 125 24
. $33,251 39
7,000 - : - | Thomas Biddle, 7,000
Interest for 23 days, on 7,000 - Ditto, - 26 46
7,026 46
25, | 8,625 18 - John Sparhawk, - 8,625 18
28,500 - John Travis, - - 28,500
2,091 920 - - | - ‘Wmn. Davidson, - 2,109 92
2,968 80| 12s. John Oldden, - - 1,781 28
26,1 2,723 49 - | 20s Thomas Hale, - 2,723 49
28, 902 17 - ‘Walter Stewart, - 902 17
$82,968 91/$2,968 80 $84,901 89

TrEAsuRrY OF THE Unrrep StaTes, January 28, 1793.
SAMUEL MEREDITH, Zreasurer of the United States, and Agent, &c.

I certify that the foregoing is a true copy of the original, filed in this office.

TreasvrY DEPARTMENT, Register’s Qffice, 23d February, 1793.

JOSEPH NOURSE, Register.

Purchases made by the) Treasurer of the United States for the President of the Senate, the Chief Justice, the

Secretary of State, the Secretary .oaf the Treasury, and the Attorney General, appointed by
)

act of Congress of

the 12th August, 1790, entitled ** An act making provision for the reduction of the public debt.”
Date of stock | Six percents. | Six percents | Three per cents. Rate. Of whom purchased. Amount.
purchased. deferred.
1793, s, d. .
January 17, | - -] - - 23,554 43 11 10 | N. G. Philips, $13,936 35
L= - $4,000 - - 12 6 | Thomas Biddle, 2,500
22, [ - -~ 7,377 58 | - ~ - Lott and Higbee, 4,610 98
8,788 70 | 11 11 | Thomas Biddle, 5,236 59
21, | - - | - - 2,442 18 - ... Ditto, 1,455 11
46788 | -~ "~ | 12 5 | William M. Biddle, 290 47
25, - - | - - 8,420 12 12 John Oldden, 5,052 7
26, 1,504 42| - - | = 20 Thomas Hale, 1,504 42
$1,504 42 $11,845 46 $43,205 43 $34,585 99

Treasvry or THE UnitED STATES, January 28, 1793.
SAMUEL MEREDITH, Zreasurer of the United States,and Agent, &«.

Date ‘of stock | Sixper cents. Six per cents Rate. Of whom purchased. Amount Total.
purchased. deferred.
1793, s d. .
January 28, 5,000 - ~ | 19 10 [ Jonathan Williams, - - $4,958 33
30, | 10,000 - - - ‘Walter Stewart, - - 9,916 67
14,571 - - - Clement Biddle, 14,450 2
13972 63 | 12 2 Ditto, 8,500 1
22,950 3
3, | - - 3,302 2 — | John Dowers, - - 2,008 72
1,992 45 | ~ ~ | 19 10 | John Travis, - - 1,975 84
2,050 - - - George Eddy, 2,032 91
4,600 12 2 itto, 2,798 32
S, . 4,831 24
4,000 12 4 | William M. Biddle, - - 2,466 67
February 1, 900 - - 19 10 | John Lynch, - - - 892 50
N
$34,513 90 $25,874 65 $50,000 00

TrEASURY oF THE UnitEp STATES, February 1, 1793,
SAMUEL MEREDITH, Treasurer of the United States.

I certify that the foregoing is a true copy of the original filed in this office.

32 +

Treasury DErARTHENT, Register’s Qffice, 23d February, 1793.

JOSEPH NOURSE, Register,
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No. 3,653.

Treasury DepARTHMENT, Avprtor’s OFFick, February 18¢h, 1793.

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Meredith,
4gent to the commissioners named in the act of Congress, passed on the 8th day of May, 1792, for reducing the
domestic deb%lfor‘ purchases of said debt made by him from the 7th to the 11th February instant, inclusive; and

find that, by the statement of his account for purchases up to the 1st instant, a balance remained due to him in
S‘ipecie, as per report No. 3626, the sum of $195,457 84

T also find the following purchases have béen made by the said agent, within the period above mentioned, viz:
In funded 6 per_cent. stock, domestic debt, bearing interest from January Ist, 1793, purchased at

nineteen shillings and one penny in the pound

- - - 34,028 39
In funded 6 per cent. stock, assumed debt, bearing interest from January 1st, 1793, purchased at ’
hineteen shillings and one penny in the pound - - 5,000
In 6 per cent. deferred stock, domestic debt, purchasedat twelve shillings on the pound 15,784 19
In 6 per cent. deferred stock, assumed debt, purchased at twelve shillings on the pound 6,781 60
$61,594 18

For which purchases the said agent has paid in specie, agreeably to a particular statement of his account herewith
transmitted, the sum of - ‘ $50,779 2

Leaving a balance due to the said agent, in specie, on account of the purchases made by him, up to

the 11th day of February, 1793, and for which he is to be credited in a future statement of his ac-

counts, the sum of £246,236 86

As will appear from the statement and vouchers herewith transmitted for the decision of the Comptroller of the

Tredsury thereon.
R. HARRISON, Auditor.
To Oriver Worcorrt, Jr. Esq. Comptroller of the Treasury.

TreasurRY DEPARTMENT, REGISTER’s OFFICE, 23d February, 1793.
I certify that the foregoing is a true copy of the original, filed in this office.
y » ’ JOSEPH NOURSE, Register.

TrEASURY DEPARTMENT, CoMpTROLLER’s OFFICE, 23d February, 1793,

Admitted and certified.
OLIVER WOLCOTT, Jr. Comptroller.

Note.—In the above balance is included the purchases made out of the interest fund.

1 § Samuel Meredith, agent fo the commissioners named in the act passed on the 8th of Muy, 1792, for the
Dr. { reduction of the public debt, in account current with the United States. ’ ’ } Cr.

Amount of |Sumsin spe-
debt pur- {cie paid by
chased. |the agent.

To balance due S. Mere- By balance due fo him on the settflement of hisac-
ith, onaccount of the count, for purchases made up to the 1st February,
purchases made by him 1793, as per report No. 3626, . - 195,457 84
as agent aforesaid, up By sundry accounts for amount of purchases in the
to the 11th February domestic and assumed debt of the United States,
1793, - {246,236 86| made by him as agent fo the commissioners

aforesaid, from the 7th to the 11th February, 1793,
inclusive, viz:

By funded 6 per cent. stock, domestic debt, for
amount of said stock, bearing interest from 1st
January, 1793, Eurchased at nineteen shillings and
one penny on the pound, -

By funded G’Xer cent. stock, assumed debt, for
amount of said stock, bearing interest from Janua-
ry lst, 1793, purchased at nineteen shillings and
one penny on the pound, -

By 6 per cent._deferred stock, domestic debt, for
amount of said stock, purchased at twelve shil-
lings on the pound, - - -

By 6 per cent. deferred stock, assumed debt, for

amount of said stock, purchased at twelve shil-
ling on the pound, -

34,028 39| 32,468 73

5,000 4,770 83
15,784 19! 9,470 50

6,781 60 4,068 96

$|246,236 86 61,594 18)246,236 86

TreasurY DEparRTMENT, Auditor’s Qffice, February 15th, 1793.

Stated and examined, per DOYLE ISWEENY
ComerroLLER’s OFFIcE, February 22d, 1793.

A. BRODIE.
‘ TrEAsURY DEPARTMENT, Register’s Qffice, February 23d, 1793,
I certifythat the foregoingis a true copy of the original filed in this office.

JOSEPH NOURSE, Register.
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Purchases made by the Treasurer of the United States for the President of the Senate, the Chief Justice, the
Secretary of State, the Secretary of the Treasury, and the Atltorney Generdd, appointed by act of Congress of
twelfth August, 1790, entitled *“An act making provision for the reduction of the public debt.”

Date of stock Of whom purchased. Six per [Six per cents| Rate. | Amount.
purchased. cents. .| deferred.
s. d.
1793, Feb. 7.| Hugh Williamson, £5,000 - 19 1 $4,770 83
William M. Biddle, ? $2,000 |12 1,200
% g, John Nixson, _ 3,000 ’ 19 1 2,862 50
Jonathan Williams, 5,000 4,770 83
William M. Biddle, 2,500 4 2,385 41
“ 9. Walter Stewart, 5,000 - 4,770 83
John Ta.ylo.z('i 8,333 34 | 12 5,000
Clem:%l'?:tBl dle, 4,192 14 19 1 4,000
1tto, - . 1,666 67 | 12 1,000
James g'rII%l’ltworﬂl, | o4ue214] 7 19 1 4,000
ward Fox, : 4,000 : 3,816 66
John McCrea, | 2096 07 - 2,000
Ditto, : 3,333 33 | 12 2,000
Reed ﬁntcti Forde, 1,048 04 A l19 1 1,000
1LLo 1,666 67 | 12 1,000
% 11| Thomas Biddle, 3,000 U191 2,862 50
Ditto, 5,565 78 | 12 3,339 46
$39,028 39 | $22,565 79 | $50,779 02

TrEASURY oF THE UNITED STaTES, 11th February, 1793.
SAMUEL MEREDITH, Z'reasurer of the United States.

TrEASURY DEPARTMENT, AUDITOR’S OFFICE, examined, February 15th, 1793.
DOYLE SWEENY.

CouprrorLERr’s OFFIcE, 22d February, 1793.
A. BRODIE.

TRrEAsURY DEPARTMENT, REGISTER’S OFFICE, 23d February, 1793.
1 certify that the above is a true copy of the original filed in this office.
JOSEPH NOURSE, Register.

Purchases made by the Treasurer of the United States, for the President of the Senate, the Chief Justice, the
Secretary of State, the Secrefary ?,Z' the Treasury, and the Attorney General, appointed by act of Congress of
the twelfth August, 1790, entitled *“An act making provision for the reduction of the public debt.”

Dateof stock| Sixper |[Six per cents| Rate, Of whom purchased. Amount. Total.
purchased. cents. deferred.
s. d.
1793,Feb.21.| $4,118 34 18 5 | Walter Stewart : $3,792 30
$2,000 |11 7 | William M. Biddle, : 1,158 33
2,000 18 5 drew Service, - 1,841 66
300 - - | John Wright, - $276 25
2,150 11 7 Ditto, - 1,245 20
1,521 45
2,000 18 5 | John Lynch, 1,841 66
“« 92| 3,000 William M. Biddle, 2,762 50
7,000 11 7 | Thomas Biddle, - - 4,054 16
“ o3l 3,000 18 5 | William Bell, 2,762 50
5,000 L 7 Ditto, 2,895 83
5,658 33
3,500 - |18 5 | James Rees, 3,222 91
3,33333 |11 7 Ditto, 1,930 55
5,153 46
5,979 33 18 5 | George Eddy, S - 5,505 96
1,141 11 - Garret Cottrihger, “1 1,050 77
6,666 67 | 11 7. Ditto, - | 3,861 10
o 4,911 87
5,358 89 - 118 & { Michael Conner, 4,934 64
8,417 38 | 11 7 | Charles Croxall, 4,875 05
1,313 61 '- |18 5 | Walter Stewart, 1,209 61
$31,711 28 |.$34,567 38 $49,220 98

Treasvry oF THE Unitep States, Philadelphia, 23d February, 1795.
SAMUEL MEREDITH, Treasurer of the United States.

Treasvry DeparTMENT, REGISTER’S OFFICE, 23d February, 1793.

I certify that the foregoing is a true copy of the original now under settlement at the Auditor’s office.
JOSEPH NOURSE, Register.



Statement of the purchases of Public Stock, by the agents to the Trustees named in the act for the reduction of the Public Debt, to the 23d February, 1793,

anclusive.
o
BE | Amount of as- | Amount of as- [Assumed six| Amount of | Amount of three Amount of de- {Total amount of/Total amount of
By whom purchased. 5 & | sumedsix per | sumed three | per cents. | 6 percent.| percent.stock. | ferred stock. [stock purchased.| cash paid for
ém cents, per cents. deferred. stock. purchases.
Total amount of stock purchased by the agents
to the trustees, as per report to the House
of Representatives, dated 17th November,
1792, - - - $106,256 72 $52,674 50 | $53,663 68 |$317,623 44 $348,501 56 $616,837 99 $1,495,457 89 $967,821 65
Vouchers. Purchases made since, b%r
. | Samuel Meredith, Treasurer, from 15th to the
22d December, 1792, suclusive, - $3,558 6,259 27 8,812 14 15,071 41 15,098 11
2. | Jonathan Burrall, agent at New York,_ from :
the 20th to the 21st December, 1792, inclu-
sive, - : - - | 3,566 26,939 17 23,060 83 50,000 00 50,000 00
3. | Samuel Meredith, Treasurer, from the 17th
January to the 1st February, 1793, inclu- ) .
sive, - - - -| 3,626 19,983 16 22,5697 08 17,784 69 |- 99,004 07 23,577 15 19,935 42 202,881 57 169,487 88
4. | Ditto, from 7th to the 1ith February, 1793,
inclusive,* - 2| 3,653 5,000 00 6,781 60 { 34,028 39 15,784 19 61,594 18 50,779 02
'Total amount of purchases, as per accounts
settled, the trustees having credit for the
same - - - . 164,438 32 75,171 58 | $78,229 97 |$482,528 87 $372,078 71 $652,557 60 1,825,005 05 1,253,186 66
5. | To which add Samuel Meredith, his account

of purchases from 21st February to the 23d
ditto, inclusively, as per certified copy
herewith, now under settlementat the Au-
ditor’s office, Viz. ]
31,711 28, six per cent. on mterest,}
34,667 38, deferred 6 per cent.

66,278 66

49,220 98

1,891,283 71

1,302,407 64

*In this statement is included the purchases made out of the interest fund.

'TrEASURY DEPARTMENT, Register®s Qffice, 23d February, 1793.

Stated by

JOSEPH NOURSE, Register.

8¥¢6

AONVNIA

*$621]
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2d CoNGREss.] No. 54. [2d Session.

SPIRITS, DOMESTIC.
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 2, 1793.
Treasury DEPARTMENT, March 2, 1793.

Sir: .
Pursuant to an order of the House of Representatives, of the 8th day of May last, I have the honor to trans-
mit a general state of the revenue on stills, and on spirits distilled within the United States, exhibiting the several
particulars indicated by the said order, so far as returns have been received at the Treasury; to whicﬁ I beg leave
1o add the copy of a letter, of yesterday, from the Commissioner of the Revenue, transmitting the same to me.
'With perfect respect, I have the honor to be, sir, your obedient servant,
ALEXANDER HAMILTON, Secretary of the Treasury.

The Honorable the Speaxer of the House df Represeniatives.

TREASURY DEPARTMENT, Revenue Qffice, March 1, 1793.

1 have the honor to fransmit to you a general state of the revenue on domestic distilled spirits, exhibiting, as
far as returns have been received at the Treasury, the several objects contemplated by the House of Representatives,
in their order of the 8th of May last. The supervisors of those districts, wherein the distillation is principally from
domestic materials in the country, were, in many instances, unable to establish collectors, by reason of the smallness
of the compensations under the first act; and you will remember, that, from that and other causes, the detailed in-
formation, which was necessaxg to enable the President to make the final distributions of the funds assigned for com-
pensations and expenses, could not be collected, so as to complete that business, till the end of October.

The appointments have since been generally made, and, consequently, this revenue will now take 2 more orderly
course.
I have the honor to be, with great respect, sir, your most obedient servant,

TENCH COXE, Commissioner of the Revenue.

The Honorable the Secretary of the Treasury.
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General State of the Revenue on Stills, and on Spirits Distilled in the United States, from Foreign.and Domestic
1792, so far as the relurns have

& 84 8. |2EET |88, 28
Sal ¢ B3 % el [BaEs | AR
= 24l 8 f e |g8lgs
WHEN SECURED. | WHEN CHARGED | IN WHAT | sUPERYVIS- [ B ?‘3‘ : g 5 128l 8 [° § _g'g 5:—:"‘% % ‘_,gb
WITH DUTY. |DISTRICT. |[ORS’ NAMES.jsx E| 5 5ol € [68|% |28[E8 |[§ g °%&
55 2 5% 2 (58| & [E255|5=8] &%
S5 & [B5| & (3| EHEiEcE|eadl 184
5 & Flee, = -
2| & [E° & |&°|S [PEECC|&% e 25
From July 1, 1791
to Oct. 1, 1792 - N, Hamp- {Josh, Went-| 3 2,410 5 4553 -| -} - 8 47,874
July1,1791,to | shire. | worth. 3,1863]
July 1,1792| do do -1 . - 3 31| | | | 3 -
From July 1, 1791
to July 2, 1792, - Massachu- [Nath’l Gor-{156 {100,473 13] 3,512 | - 1 -1 169 2,581,443%
July 1,1791,t0| setts. ham. 104,982 T
Dec. 30,1791 | do o -| -] - 6 997 | -| - - 6§ -
From July 1, 1791
to Dec. 3, 1792 - Rhode Is- [JohnS.Dex| 29 | 25,7833 5| 2,445 4 12222 ~ | 38 771,4008
July1,1792,t0 | land. ter. 30,5308
Sept. 30, 1792 do do - . It 80 -] - - 1
From July 1, 1791
to July 3, 1792 . Connecti- |John Ches-| 22 | 13,011 | 102/13,5303] - . -1 124 166,449%
July 1,1791,t0 | cut. ter. 38,004}
June 30, 1792 do do . . 10411,5523) | - 104 ’ -
July 1, 1791, to )
June 30, 1792 |Vermont |Noah Smith| 1 23 16] 2,5663] -1 | - 17 4,173 -
From July 1, 1731 '
to Oct. 1, 1792 - New York|Rich.Morris *33 | 28,262 | - — . -} -1 83 415,326
do Go o | a oaoey| < | | 2| Ea%|encesy] 1E
From July 1, 1791
to Jan. 7, 1792 - N. Jersey |Aaron Dun- 3 2,660 | - B . 3 2,221
July 1, 1791, to ham. 18,345
June 30, 1792 do do . . - 201{15,685 B -1 201 -
From July 1, 1791
to July 1, 1792 - Pennsylva-{Geo.Clymer, 21 | 13,440 . - . -l 21 67,764
June30,1791,to|  nia. . 74,064 |
‘ June 30, 1792 do do - - - 7831/60,624 | - | - - 19831 -
F’m Dec.10, 1791
to A‘Pril 19, 1792 - Delaware |And’wBar-| 2 -1 - S I T -
July 1, 1791, to ratt. 5,645
: June 30, 1792 do do po- - 1511 5,645 - . -] 151 -
From July 1,1791
to'July 1, 1792 - Maryland |Geo. Gale 2 1,866 , 3 12832] 46 | 51 . 76,800
July 1, 1791, to 37,127 |
Dec. 81,1791 | do do - - | 55982420 | o - .|ss0S| -
From July 1, 1791
to Dec. 31, 1791 - Virginia (Edw’d Car- § - - - . . - - 9.687
July 1, 1791, to rington. ’
Dec. 31, 1791 do do - 7 : -1 - - - -
From Oct. 1, 1791
to Dec. 31, 1791 N.Carolina|Wm. Polk . - - - |- - - 9,065
‘ June 30, 1792 do do o - - - - I - - - -
From July 1, 1791
t0,0ct. 1, 1792 - S. CarolinalD’l Stevens| 18 | 17,014 | — - - -] 5} 23 59,5403
July 1, 1791 do do | §| T leaso|msoo | | - laseSesi4| T2
From July 1, 1791
to June 30, 1792 Georgia Jol;ﬁ Mat- . 120 7,1993 . . -1 120 7,199% -
ews.

* 'll‘hef return of stills from the district of g ew York is of the 18th of February, 1793.
1 No further returns have been received: from Virginia, the supervisor waiting the settlement of his first quarter’
which could not be ta}ken up till lgtely, the President being first enabled to procure, in October, the detailgd ini‘o;r?:t‘i:::n t:l’l
which was founded his act in relation to compensations. The gross revenue, for the first half of the first yéar, was estimated at
twenty-two thousand two hundred and thirty-four, and seventy-four and a half hundredths dollars; of which twenty thousand one
hundred dollars were collected on the 22d November, 1792. The duties in the second, or current year, are promised by the
supervisor’s estimate ;o be much more than in proportion thereto.
4 Few returns of the country business have been received from North Carolina, owing to the defici f
reasdn of the smallne;s of the compensations under the first act, principally. & ciency of collectors, by
§ No returns of the country business have been received from South Carolina, owing to the defici f
reason of the smallness of the compensations under the first act, principally. ’ & clency of collectors, by
I This duty is paid on the capacity of the still.
§ There is a great number of stills not yet returned.
() This return of stills is for one survey.
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DMaterials, exhibifin

the several particulars indicated in the order of the House of Representatives, of the 8th of May,

been received at the Treasury.

’ = g s =, . .« s o R spala o <=1 Jadod 5
22| BT 2R84 2 | 4% | B | ¥ 53fd | i@ gt
= ) £ =] 3 S —~2 <] byt 51 = R =R
5|55 |Sf3| | = | &L | & | BE [SEs | 2 EZis

s o -]
s | g8 [EER| B8 § | =E | &, | S S8Rl 5. [FRis
= . 4 -~ o oo = — =
5 s | B35 [2.8) S| & g% | B8 | = . |zalgnEl S [3E:d
SEE | 228 (525| 35| 23 s | 85 | 283 |PFiSEg| 2% |RaAE
g8 ;3% E°® {58 &= 55? & & ERE 5&:3%& g%a gggg
1792,
Dec. 31| - 4,834 16 42 803 | 13 14 4,718 213 | See 196 38 | See (c.)
48,1041 1792, ()

2303 June 30 - - - 47 913

374,751-'{; Sept. 30 - 262,463 073 11,047 233 [523 14 260,997 91} | - | 66 98]70,370 654
2,056,743}
548% 49 341
228,541 | 999,9417|Dec. 31) - | 76,577 2743| 332 478 8 12147| 76,236 6618| . [943 3828,703 203
' 21 60
10,5513 Sept. 30 - 14,988 463 43 41-,—53- 6 401%_ 15,140 21251iT
187,954}
10,9533 1,665 033

2,296% 6,4743 - - - - - 289 40
53,049;} 468.975 [Dec- 31 - | 47,526 203 | 269 303 | 25 831 } 47,231 074 | —| ~ [13,094 95

¢

5,309% Mar. 31 - 680 233 - 173 678 50%

30,2213
22,6903 3,046 273 .
1791, ‘
1,983 Sept. 30 - 7,616 .31 - 7 46 7,588 85
250,380 :
b 180,633 16,2567 00 - b 16,257 00
1792,
324 June 30 - 29 66 - - 29 66
15,026
14,702 1,533 71
2,647% Sept. 30 - 9,667 59 - 19 48 9,648 11 - - 3,793 67
117,917 1791,
38,470% Dec, 31 - - - 4,496 51
1791, .

40} t |Dec. 31 - 2,235 414 [ - 67 %234 743 | -1 - | 1,190 693

- - - - 20,000 00 - - § 2l0,000 00

- - Dec. 31 - 504 89 - - 504 89

1792,
- - June 30 - 2,164 67 - - 2,164 67
62,037 Dec. 31 - 6,947 79 11 50 111 6,935 13 - - 1,135 21

2,4963 2997 lJune 30 - 703 133 - - } 703 133

3,393% 3,393 (June 30 - 307 82 - - 307 82

(8) This is in part by computation, and exclusively of the fourth survey.

(¢) All the accounts of the supervisors, and other officers of the revenue, being under examination,
be admitted by the accounting officers of the treasury, agreeably

necessarily occasions the columms relative to the charges, and the nett revenue, to remain.unfilled.

'TREASURY DEPARTMENT, REVENUE OFrice, March 1, 1793.
TENCH COXE, Commissioner of the Revenue.

the charges, which can
to the allowance of the President, cannot be ascertained, which
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COMMUNICATED TO THE SENATE, DECEMBER 16, 1793,

'The Vice President of the United States and President of the Senate, the Chief Justice, the Secretary of State, the

Secretary of the Treasury, and the Attorney General, respectfully report to Congress, as follows:

That, pursuant to the act, entitled * An act making provision for the reduction” of the public debt,” and in
conformity to resolutions agreed upon by them, and severally approved by the President of the United States, they
have, since their report of the 17th of November, 1792, caused purchases of the said debt to_be made, through the
agency of Samuel Meredith and Jonathan Burrall, respectively, to the amount of five hundred twenty-three thousand
seven hundred and thirty-five dollars and twenty-one cents, in stock, for which there have been paid, in specie, four
hundred twenty-six thousand eight hundred and forty-two dollars and seventy-five cents.

That, pursuant to the act, entitled “’An act supplementary to the act making provision for the debt of the United
States,” and in conformity to resolutions agreed upon by them, and severally approved by the President of the
United States, they have also caused purchases of the said debt to be made, subsequent to their said report of the
17th of November, 1792, to the amount of one hundred and twenty-two thousand five hundred and thirty-eight dol-
lars and fourteen cents, in stock, for which there have been paid, seventy-five thousand six hundred and sixty dollars
and eighty-seven cents, in specie. . ) ) .

That the several documents accompanying this report, marked Aa, B, A,and No. I to7, with their enclosures,
show the aforesaid purchases, generally, and 1 detail, including the places where, the time when, the prices at
which, and the persons of whom, they have been made. o .

That the purchases now, and heretofore reported, amount, together, to two millions and nineteen thousand one
hundred and ninety-three dollars and ten cents, in $tock, for which there have been paid, one million three hundred
ninety-four thousand six hundred and sixty-four dollars and forty cents. in specie, as will be more particularly seen
by the document aforesaid, marked Aa.

On behalf of the Board.

JOHN ADAMS.
Purravereria, 16th December, 1793,
Aa.

Statement of the purchases of public stock by the agents of the trustees named in the act for the reduction of the
public debt, to the 16th December, 1793.

Amount of ]Amount of {Amount of [ Totalamount g;gtal ‘me{lé
BY WHOM PURCHASED, 6percents.;3per cents.| deferred. |of stock pur-| & . 5" P&
chased. OF purenases,
including in-
terest,
Total amount of stock purchased to_the Ist August,
1793, as per account herewith, under date the 13th
December, 1793, - - - - - - 1,959,477 13|1,344,664 40
“Purchases made by the Treasurer from the 5th Sep-
tember, 1793, to the 16th day of December, 1793,
inclusive, as per account herewith, signed by the
Treasurer, (but which hath not yet undergone the
usual adjustment by the accounting officers of the - .
Treasury) 42,948 80 16,767 17| 59,715 97| 50,000 00
2,019,193 10| 1,394,664 40

i

;TREASURY DeearTHENT, Register’s Qffice, 16th December, 1793,

JOSEPH NOURSE, Register.
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Agents fo the Trustees named in the Aet fér the reduction of the public Debt, ¢

o the st of :Eugu.st, 1793, inclusive.

Statement of the purchases of the Public Stock, by the |
Auditor’s| Amount of | Amountof | Amount of | Amountof | Amountof | Amountof Total amount | Total amount
report. | assumed six |assum’d fhree| assumed six | six per cent. | three per defexted of stock | of cash paid
Vouchers. By WHOM PURCHASED. . per cent. per cent.. er cent. .stock. . | cent. stock. stock. purchascd. for purchases,
. deferred. including
interest.
Total amount of stock urchased by the agents to the trustees, as per . i . . .
report to the House of epresentatives, dated 17th November, 1792, | 106,256 72 | " 52,574 50 | 53,663 68 317,623 44 | 348,501 56 | 616,837 99 1,495,457 89 |;.967,821 65
1 | Purchases made by Samuel Meredith, Treasurer, from 15th to the - N . )
22d December, 1792, inclusive, . - - =" 3,558 6,259 27 8,812 14 15,071 41 |- 15,098 11
9 | Jonathan Burrall, agent atNew York, from the 20thto theRist Decem- | ) . .. .
ber, 1792, inclusive, - B - - ‘| 3,666 | 26,939 17 23,060 83 - .50,000 00. |5 50,000 00
3 | Samuel Meredith, Treasurer, from 17th January to the 1st Feb- | . . .- . . o
ruary, 1793, inclusive, - - . - . 3,626 | .19,983.16 [ 22,597 8 17,784 69 | 99,004 7| 23,577°16 119,935 42'| 202,881 57 | 169,487 88
4 Do, from the 7th to the 11th February, 1793, inclusive, 3,653 5,000 00 - 6,781 60 | 34,028 39 - 15,784 19.| 61,594 18 50,779 2
5 Do.  from.the 21st to the 23d February, 1793, inclusive, 3,729 7,397 44 - 10,464 83 { 24,313 84 - 24,102 50°| 66,278 66 | 49,220 98
6 Do. from the 18th April to the 2d May, 1793, inclusive 4,067 600 15 16,953 69 5,695 69 9,507 81 523 39 |° 10,447 97 43,728 70 26,627 64
7 Do.  on the 31st July and 1st August, 1793, - : 4,623 3,728 68 -831 80 | -2,920 67 2,547 68 7,840 93 6,594 96 | 24,464 72 | 15,629 12
Dollars; . 176,164 59 92,957 7 97,311 21 | 518,808 20 | 380,443 3 693,703 3 1,959,477 131 1,344,664 40

The above statement includes the purchases.made out of the interest fund, arising to the

together with copies of the settlement made with the accounting officers of the treasury, ishergwith presented, marked A.

Total amount of %\rchases as above, ) . .
educt purchases made from the interest fund, viz:-

Purchases made 29th, 30th, and 381st, 1
Do. . from the I'7th to the 26th Janiary, 1793, as per statement of purchases, included in the

3626, and designated by the letter B, -

interest to 31st December, 1792,
1st quarter’s
2d quarter,

Amount of statement No. 3895, of
To which add puzighases made with the
0.

1793, as per above 0.

Oct. 1792, as per account D, included m the printed report of the trustees,
above voucher, No.

interest, 1793, included in the abxovizl statement No.,
0.7,

6,

Leaves the amount purchased, exclusive of theinterest fund,

the reduction of”the public debt,

These are to certify, that the trustees, named in the act for { C
assumed six per cents.; ninet;

thousand one hundred and sixty-four dollarsand fifty-nine cents,
thousand three hundred and eleven dollars and twent
cent. stock; three hundred and eighty thousand four
and three cents, deferred stock, amounting, in the whole,
which cost (including interest) the sum of one million three hundred

undred and forty-three dollars and three cents,

-one cents, assumed six per cents. deferred; five hundred an
three per cen
hundred and

to one million nine hundred and fifty-nine thousand fotr
four dollarsan

and forty-four thousand six hundred and sixty-

have credit in the books
two thousand nine hundred and fifty-s

t. stocks six

hundred

of the treasury of the United States,
even dollars and seven cents, a8
d eighteen thousand eight hundred and ninety-ei
and ninety-three thousan
seventy-seven dollars and thirteen cents,
d forty cents, in specie.

Stock.

of 17th Novqmber, 1792, page ten, 38,714 51
3, auditor’s statement, No,

56,555 31

30th June, 1793, the statement whereof, No. 3895, to the 31st December, 1792, ’ . )
: Total of -stock.. Cash paid.

$1,959,477 13 1,344,664 40

Cash.
25,969 96

34,585 99

95,369 82
41,518 11

" 24,464 72

60,655 95
25,445 76
15,629 12

161,252 65

101,630 83

$1,798,224 48 1,243,033 57

TrEAsury DEPARTMENT, Register’s Office, 13th December, 1793.

*in the sum of one hundred and seventy-six
assumed three per cents. ; ninety-seven
ght dollars and twenty cents, six per
d gseven hundred and three dollars
on the several stocks, and

JOSEPH NOURSE, Register.

[-e641
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A.
No. 3895. TREASURY DepsrTHENT, ﬂylh’tor’s Office, April 9, 1793.

I hereby certify that, I have éxamined and adjusted an account between the United Sfates and Samuel Meredith,
Esq. agent to the commissioners named in the act passed on the 8th day of May, 1792, for reducing the domestic
debt; and find that, by the statement of his account, for purchases up to the 23d February last, a balance remained

due to him, as per report No. 3729, dated March 6, 1793, of $60,;555 95

T also find that the said Samuel Meredith, Esq. is chargeable-for dividends of interest, received by him as agent
aforesaid, on the stock purchased by direction of, starding in the name of, the commissivners, and on the amount of
payments made into the treasury, on account of debts due to the United States, which interest is appropriated by

the act of the 8th May, 1792, asa fund for the extinguishment of the public debt, viz:
For dividends of interest to the 31st March, 1791, on stock purchased and standing in the name of the commis-

sioners, for the reduction of the public debt, as per statément herewith, - $4,230 63
Do. to the 30th June, 1791, on do. as per do. - e 5,013 2
Do. to the 30th Sept. 1791, on do. as per do. - : 8,635 18
Do. to the 31st Dec. 1791, on do.. as per do. B : 6,989 " 1
Do. tothe 31st March, 1792, on do. as per do. 6,989 1
Do. to the d0th June, 1792, on do. as per do.. 9,388 76
Do. to the 30th Sept.” 1792, on do: as per do. . 9,366 24

9,420 42

Do. to the 31st Dec. 1792110n do. as per do. ;

0 - = . -
For dividends of interest, to the 31st March 1793, on stock and certificates paid into the treasury,

on account of debts dueto the United States, as per statement herewith, - 48 63
Do. to the 30th June, 1792, ondo. asper do. ~-- =~ -~ - : 175 93
Do. to the 30th Sept. 1792, on do. .as per do. - - 69 84
Do. to the 31st Dec. 1792, on do, as per, do. 229 28

Amounting to __$60,555 95

It therefore appears, that the amount of “interest received as above stated, has been expended in the. phrchases

made by said agent, up to the 23d February last. . L. ) .
The statement and vouchers on which this report is .founded, are herewith transmitted, for the decision of the

Comptrotler of the treasury thereon.
. . R. HARRISON, Auditor.
To Oriver WorcorT, Jun. Esg. C'omptro{ler of the Treasury.
TrEAsURY DEPARTMENT, CoMPrROLLER’s OFFIOE, 13th spril, 1793.
Admitted and certified. . )

’ " OLIVER WOLCOTT, Jun. Comptroller.
TReASURY' DEPARTMEET, Rec1steR’s OFFIcE, 13th December,1793.

1 certify that the foregoing is 4 true copy of the original filed in this office.
: ) JOSEPH NOURSE, Register.

Stock purchased by the Treasurer of the United AStates, with moneys arising from divz’derids.df interest.

1792. ) 1792, .| By cash received from the "bank .
Oct. 30. | To amount of stock purchased Sept. 1.[°  of North America, -} $23,830 37
g?lj account delivered at the do. | By do, from the Bank of the

easury, : $13,804 91 United States; - 16,505 7

Nov. 7. | To do. do. ‘12,075 00 |[ Oct. 29.] By do. do. - : 531 68
1793. ‘ . i 1793, | By do. do- . .| 9,366 24
Jan. 28. | To _do. do. 34,585 99 | Jan, 17.] By do. do. ‘ 9,420 42
do. 26.] By do. do. ‘ 505 79

do. | By do. do. - 201 86

. do. By do. do. - 194 52

lseo,ssgis ‘ $60,555 95

TreasvrY oF THE UniTeED StATES, PHILADELPRIA, March 28, 1793.
SAMUEL MEREDITH,

Treasurer of the United. States, and Agent, &e. §e.

_ Treasury DEPARTMENT, REGISTERS OsFi0E, 13th December, 1793,
I certify that the foregoing is atrue copy of the original filed in this office.
JOSEPH NOURSE, Register.
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Y

Samuel Meredith, agent to the commissioners named in the act passed on the 8th day of May, 1792
Dr. { : Jor the reduction of the Public Debt, in account with the United States. ’ ’ } Cr.

To amount of interest arising on stock purchased by direction,of, - By balance’ due to
and standing in the name of, the commissioners for the reduction him un settlement
of the public debt, for dividends of interest received by him as -of his account for
agent to said commissioners, on said stock, up to 1st January, 1793, purchases madeup
“iich interest 1s appropriated by the act of the 8th May, 1792, as to the 23d Februa-
a fund for the extinguishment of the domestic debt, viz: ry, 1793, as per re-

On $236,289 10 six per cent. stock, domestic debt, up to - i port No. 3,729,
31st March, 1791, A - $3,544 33 dated March6th,

On $91,507. 48 three per cent, do. do. do. 686 30 1793,
. $4,230 63

$60,555 95

On $265,964 72 six per cent. do. do. to-30th June, 1791, 4,046 47
On $119,761 32 three per cent. do. do. do. 966 55

ept. 1791, 5,324 °
. 3,311 18

. 5,013 2
On $311,123 44 six per cent. do. do. to 30th 8

On $309,621 56 three per.cent. do. do. do
8,635 18

On $311,123 44 six per cent. do. do. to 31st Dec. 1791, 4,666 85

On $309,621 56 three per cent. do. do. do.: *2,312 16
6,989 1

On $311,123 44 six per cent. do. do. to 31st Mar. 1792, 4,666 85.

On $309,621 56 three per cent.do, do. do. 2,322 16
) - —— 6,989 1

On $317,623 44 six per cent. do. do. to 30th June, 1792, 4,764 35 ? _

On $348,501 56 three per cent. do. da. do. - 2,613 76

On $106,256 72 six per cent. do. assumed debt, do. 1,593 85

On $52,574 50 three per ceat. do. do. ~ do. 416 80

. . . - : 9,388 76
On $317,623 44 six per cent. -do. domestic debt, to 30th -
Sept. 1792, - B 4,764 35
On $348,501 56 three per cent. do. do. , do. 2,613 76
On $106,256 72 six per cent. do. assumed debt, do. 1,593 85
On $52,574 50 three per cent. do. do. do.~ do. 394 28
——— 9,366 24
On $319,046 34 six per cent. do. domestic debt, to 31st ’
Dec. 1792, - N 4,785 71
On $348,501 56 three per cent. do. do. do. "do. 2,613 76
On $107,888 37 six per cent. do. assumed debt, do. 11,626 67
On $52,574 50 three per cent. do. do. do. = do. 394 28

» 9,420 42
T account of interest arising on the following sums paid into the ’
~treasury, for debts due the United States to the 31st December,
1792, which interest is also appropriated by the act of the 18th of
May, 1792, as a fund for the extinguishment of the public debt,

viz: .
On $1,048 88 six per cent. stock; domestic debt, up to the 30th June,
1792, and. on $731 52 three per cent. do. do. _do. .paid into the
treasury on account of the commutation of W.-Wilson, $127 30
On said sums to the 30th September, 1792, T T et o1
On said sums to the 31st December, 1792, - - o191
On $2,657 26 three per. cent. stock, domestic debt, up to
the 31st December, 1792, paid into the treasury by J.
Hopkins, on acconnt of a balance due from him in in-
dents of interest, - . - - -
On $4,285 20 registered debt, up to the 31st March, 1792,
and on $771 33 arrearages of interest on said debt, to
ditto, paid into the- treasury by-the Commonwealth of
Pennsylvania, on account of the Lake Erie purchase, 48 63
On said sums to the 30th June, 1792, 48 63
On ditto to the 30th September, 1792, 48 63
On ditto to the 31st December, 1792, 48 63

—_—— 528 68

159 44 |

$60,555 95 $60,555 95

Treasury Drpartyent, Juditor’s Qffice, April 8th, 1793,
Stated by DOYLE SWEENY.

Nom.——'fhe sums received .in the quarter, on the above stock and certificates, is added together, and brought
aggregately into the report. : D.
ComprroLLER’s OFFICE, April 12, 1793,
A. BRODIE.

TREASURY DerartyenT, Register’s Qffice, 13th December,%1793.

I certify, that the foregoing'is a frue copy of the original, on file in this office.
‘ ’ J\OSEPH. NOURSE, Register.

No, 1.

No. 3558. TreAsury DerarTMENT, Juditor’s Qffice, Jannary 25th, 1793.

I hereby certify, that I have esxamined and adjusted an account between.the United States and Samuel Mere-
dith, Esq. agent to the commissioners named in theact of Congress, passed on the 8th day of May, 1792, for reduc-
ing the domestic debt, for purchases of said debt, made from the 15th to the 22d day of December, 1792, inclusive, and
find that, by the statement of his account of purchases, up to the 31st day of October last, a balance remained due
to him, on account of said agency, as per report No. 3209, in specie, the sum of $25,969 96.

* Should be 2,322 16. + Should be 1,618 35.
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I also.find, that a warrant No. 2328, dated December the 31st, 1792, was drawn in his favor, on account of said
agency, for the sum of, specie, $15,098 11

——e e,

And that the following purchases have been made by said agent, within the period above mentioned, viz:

In domestic 6 per cent. stock, bearing interest from October 1st, 1792, purchased exclusive of
the interest on the same, from the 1st October, to the 15th Decemi:er, 1792, at twenty shil-
lings on the pound, - - - - T L - -

In domestic 6 per cent. stock, bearing iiterest from same date, purchased, including the interest
on the same, from the 1st October, to the 17th December, 1792, at twenty shillings and three
Rence on the pound, . Lo - - .- : o

In domestic 6 per cent, stock; bearing interest from January 1st, 1793, purchased, including inter-
est on the same, from the 21st Decémber, 1792, to the 1st January, 1793, at twenty shillings on
the pound, Lo ) - - - - 7,128 53

In domestic 6 per cent. stock, bearing intérest from.same date, purchased, including interest on o,
the same, from the 21st December, 1792, to 1st January, 1793, at twenty shillings on the pound, 260 71

In assumed 6 per cent. stock, bearing interest from July 1st,.1792, purchased, exclusive of interest
on thé: same, from July 1st, to October-1st, 1792, at twenty shillings and three pence on the
pound, - - - - o= - e 556 65

In assumed 6 per cent. stock, bearing interest from October 1st, 1792, purchased, exclusive of in-
terest on the same, from dctobgr 1st, to December 15th, 1792, at twenty shillings on-the pound, 1,075 00

In assumed 6 per cent. stock, bearing interest from January 1st, 1793, purchased, including inter-
est on the same, from the 21st December, 1792, to 1st January,-1793, at twenty shillings on the

$1,000 00

“499° 90

pound - - - R - : 4,277 62
In assumed 6 per cent. stock, bearing interest from same date, purchased, including interest on the ’
same, from the 22d of December, 1792, to 1st January, 1793, at twenty shillings on the pound, ) 350 00°
Amounting, in the whole, to $15,071 41
For which purchases the said agent has paid in specie; at the rates before mentioned, agreeably
to a particular statement of lis accounts, herewith transmited, (after deducting nineteen dol-
lars and eighty-one cents, discount received on the stock purchased, bearing .interest from st
January, 1793,) the sum of JEC S - - : ) $15,063 84
And for arrearages of interest, as particularized in said statement, the sum of © 3497
$15,008 11

Leaving a balance due to the said agent, in specie, on account of the purchases made by him, up to the 22d De-
cember, 1792, and for which he is to be credited in a future settlement of his account, the sum of $25,969 9g.
The statement and vouchers upon which this report is foundéd are herewith transmitted, for the decision of the
Comptroller of the Treasury thereon. '
R. HARRISON, Auditor.

To Oriver Worcotr, Jr. Esq. Comptroller of the Treasury.

TREASURY DEPARTMENT, Comptroller’s Qffice, Junuary 26th, 1793. .
Admitted and certified. OLIVER WOLCOTT, Jr. Comptroller.

"Treasury DEPARTMENT, Register’s Qffice, 13th December, 1793.
I certify that the foregoing is a true copy. of the original filed in this office. )

JOSEPH NOURSE, Register.

Purchases made by the Treasurer ‘of the Unifed- States, for the President of the Senate the Chi i
the Secrefary of State, the Secretary of the Treasury, and the JAttorney General, o ointed by act g}fcblffgfffé
of the 12th August, 1790, entitled “An act making provision for the reduction of the public debt.”

Date of ‘
stg}clzcsg&x.r— 6 per cents. Inter‘i)sﬁrgﬁfsgg.sm"k Rate. Of whom purchased. A:mount. ‘Total.
11792,
Dec. 15 | $1,000 00| - - 20s. 0 | John Lynch, | %1,000 00
‘ Interest due from 1st
October, to 15th De-
cember, inclusive, 23
months, on $1,000, 6percent.| do. do. 12 50
15 1,075 00 | - 20s. 0| do. do. 1,075 00
Interest due from 1st '

October, to_15th De-
cember, inclusive, 2%

months, on $1,075, - [6percent| do. do. - - 13 43
X7 979 55 | - . 20s. 3d. | Gustavus & Hugh Col- 2,100 93
Interest due from 1st houn, (interest for 2 ?
July, to 30th Septem- months 17 days) . 991 79
ber, three months, on ’ ’
$556 65, 6 per cent. do. do. : 8 34
21 11,406 i5 | Deducting 10 days in- : 1,000 13
terest, - - 20s. 0 |-Lott & Higbee, 11387 34
22 610 71.| Deducting 9 days inter- , . i
est, 20s. 0 | Richard &James Potter, 609 71
$15,071 41 RS
$15,098 11

Treasury oF THE UNrrep Stares, Philadelphia, 21th December, 1792,
SAMUEL MEREDITH, Treasurer of the United States, and Agent for Trustees,

Treasury DEPARTMENT, Register’s Qffice, 13th December, 1793,
I certify that the foregoing is a true copy of the original filed in this office.

&c.

JOSEPH NOURSE, Register.



Dr. Sumuel Meredith, Esq. Agentfo the Commisioners named in the act passcd on the 8th of May, 1192, for reducing the public debt, in account with the United Stales. Cr.
.. Am’tofdebt i‘il;n;;fasge' ’
Amount. purchasc'd, 'I:reasurer}.’
T'o amount of warrant No. 2328, dated December 31, 1792, drawn in .|| By balance due to him on the settlement of his account, for purchases made up to the 31st October,
his favor, on account of said agency, - - - - - 15,098 11 1792, per report No. 3209, dated November, 13th, 1792, - - -, 125,969 96
To discount received by him for interest on the following sums of the By sundry accounts for amount of purchases in the domestic and assuméd debt of the United
stock purchased, per contra: States, made by him-as agent to the commissioners for reducin the }it)xbhc debt, from the 15th
On $7,128 53 of the domestic 6 per cent. stock, from 21st December, to the 22d December, 1792, inclusive, as per his account, dated 27th December, 1792, viz.
1792, to January 1st, 1793, - - - - - $11 78 By domestic 6 per cent. stock, bearing intevest,from 1st October, 1792, purchased, ex-
On $260 71 of said stock, from December 22, 1792, to Janu- clusive of the interest on the same, from the 1st October to the 15th f)ecember, 1792,
ary lst, 1793, - - - 39 : -at twenty shillings on the pound, | - - - - - $1,000
On $4,277 62 6 per cent. assumed stock, from 21st December,  Ditto, bearing interest from 1st Octofaer, 1792, purchased at 20s. 3. on the pound, includ-
1792, to January 1,1793, - - = - - 7 12 .. the interest on the same, from 1st October to the 17th December, 1792, - 422 90
On $350 said stock, trom December 22d, 1792, to January Ditto, bearing interest from. 1st January, 1793, including the interest on the same, from :
1st, 1793, - - - 52 the 21st December, 1792, to the 1st January, 1793, purchased at 20s. on the pound, 7,128 53
.o 19 81 {| Ditto, bearing interest from 1st January, 1793, Including the interestlon the same, from
To balance due Samuel Meredith, Esq. on account of the purchases the 22d Decernber, 1792, to the 1st January, 1793, purchased at 20s. on the pound, 260 71 .
made by him as agent aforesaid, up to the 22d December, 1792, (25,969 96 L. . . . — | 8,812 14| 8,817 43
- By assumed 6 per cent stock, bearing interest from July 1st, 1792, purchased, exclusive
of theinterest on the same, from July 1st to October 1s 1792, at 20s. 3d. on the pound 556 65
Ditto, bearing interest from October 1st, 1792, purchased, exclusive of interest on sai T
sum, from October 1st to December 15, 1792, at 20s. on the pound, Lo 1,075
Ditto, bearing interest from January 1st, 1793, purchased;,including interest on gaid sum,
_ from December 21, 1792, to January Ist, 1793, at twenty shillings on the pound, , 4,277 62
Ditto, bearing interest from January 1st, 1793, purchased, includihg the interest on said :
sum, from ?)ecember 92d, 1792, to January 1st, 1793, at 20s. on the pound, 350
- ) ] i i ) ) =| 6,259 27| 6,266 22
By amox}xlnt of interest for interest paid by him on the following sums, included in the foregoing| - :
purchases, viz; . :
On $1000 domestic 6 Jzer cent. stock, from October 1st to December 15, 1792, 12 50
| On 1,075 Do. assumed 6 per cent. stock, from October 1st to December 15th, 1792, 13 43
On $556 65 of said stock, from July 1stte Qctober st, 1792, - 8 34
' 34 27
Dollars.| 41,087 88 Dollars. | 15,071 41 [ 41,087 88

Treasury Devarritent, Register’s Qffice, 13th December,

TreAsurRY DEPARTMENT, Juditor’s Qffice, January 23, 1793.

Stated and examined per

ComrrroLier’s Orries, Jenuary 25th, 1793,

DOYLE SWEENY.

A. BRODIE.

1793, . . .
I certify that the foregoing is a true copy of the original filed in this office.

JOSEPH NOURSE, Register.

) ['g6L1

‘ANAJ YONIANIS

JAYA
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No. 2.
No, 3566. Treasvry DepakTMENT, Judifor’s Qffice, Jan., 25, 1793.

I hereby certify that I have examined and adjusted an account betwixt the United States and'J oxiathgn Burrall,
agent to the commissioners named in the act of Congress, passed on the 8th day of May, 1792, for reducing the do-
mestic debt, for purchases of said debt made by him on the 21st and 22d December, 1792, and find that the following

purchases have been made by him, viz:

In funded six per cent. stock, bearing interest from January 1st, 1793, purchased at twenty shillirigs on
‘ the pound, - - : - . - $23,060 83
In fupded six per cent. stock, assumed debt, bearing interest from same date, purchased at twenty shil-

lings on the pound, 26,939 17

. Amounting, in the wholé, to $50,000 00

}

For which purchases, the said agent has paid, in specie, agfeeably to a.particular statement of his account, here-
with transmitfed, the sum of ‘ - . $50,000 00

Wﬁch sum of fifty, thousand dollars(i remains due to the said z}gent, as will a pear from, the statement and

vouchers herewith transmitted, for the decision of the Comptroller of the Treasury thereon.

R. HARRISON, Auditor.
To Oriver Worcort, Jr. Esq. Comptroller of the Treasury.

Treasvry DeparTyENT, Comptroller’s Qffice; 1st February, 1793.

Admitted and certified. ]
OLIVER.-WOLCOTT, Jun. Comptroller.

TREASORY DeparTyent, Register’s Qffice, 13th December,. 1793.
I certify that the foregoing is 4 true copy of the original filed in this office.
’ JOSEPH NOURSE, Register.

Account of six per cent. funded débt, purchased by order of the Secretary of the Treasury, at the Qffice of Discount
" and Deposite at New York. :

‘ . Amountof [Rate per| Sums paid.
Date. No. Of whom purchased. 6 per cent. | pound.

stock. .
1792, ) )

Dec. 20. 1. | George Service, . | $2,351 38 | at20s. | $2,351 38
“ 2. | Samuel March, -{ 4,500 00 “ 4,500 00
¢ ¢«-1 -3 | Jacob Sebor, Jun. A 802 80 “ o 802 80
€ & 4. | Thomas Mackeness, | 6,491 61 4 6,491 61
o 5. | Benjamin Winthrop, : -1 1,250 00 ¢ 1,250 00
N 6. | John Spyer, ] 1,930 7. 6 1,930 7
“ .1 7.1 Jacob Morton, - ] 1320000 | ¢« 1,200 00
AL 8. | Simon Nathan, | 2,00000 |- ¢ 2,000 00
o G 9. | Sayres Crane, , ' .500 00 ¢ 500 00
¢ ¢ 1 10. | John Delafield, - -1 4,000 00 6 4,000 00
e« 1L | Armstrong & Barnwell, -1 6,000 00 ¢ 6,000 00
e« 12. | Bernard Hart, ] 2,167 79 “ 2,167 79
e« 13. | James H. Maxwell, .| 8,000 00 ¢ 3,000 00
¢ ¢ 1 14, | Jacob Reed, - | 3,000 0o “ 3,000 00
% « [ 35 | Robert Gilchrist, | 4,000 00 [~ ¢ 4,000 00
e 16. | Norman Butler, - 1 2,000 00 “ 2,000 00
¢ 21, | 17. | Watson & Greenleaf, 4,806 35 “ 4,806 35

$50,000 00 $50,000 00

Orrice oF Discount aND DEpostTE, New York, Jonuary 15th, 1793,
: JONATHAN BURRALL, Coshier.

Treasviy DepaRTMENT, udifor’s Qffice, January 25,1793,
Examined per ' DOYLE SWEENY.,

C’omptrollér’s Qffice, January 31, 1793,
A. BRODIE.

Treasviiy DeparTaEnT, Register’s Qffice, December 13th, 1793.

1 certify that the foregoing is a true copy of the original filed in this office.
‘ JOSEPH NOURSE, Register.
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Jonathan Burrall, agent fo the commissioners named in the act passed on the 8th day of May, 1792
Da- { ' ot reducing the public deb, in account with the United States. T } Cr.

" Amount. Amount of | Sumsinspe-
' - debt pur- | ciepaidby
chased. 4 theagent.
To balance due Jonathan By sundry accounts for amount of purchases in’
Burrall, agent afore- the domestic debt of the United States, made
said, on account of the by him as agent to the commissioners, for re-,
purchases made by him ducing the public .debt, on the 21st and 22d
on the 2Ist and 22d 850 060 Depemlt;er, 51)392’ per his account, dated Janu-
December, 1792 » 5 ary 15th, 1793,
’ ? ‘ ’ By?{mded six per cent. stock, on the books of
- the Treasury, bearing interest from January
1st, 1793, purchased at twenty shillings on the.
pound, - - - == 1 923,060 83 | $23 060 83
By funded six per cent. stock,assumed debt; on
the books of the treasury, bearing interest
from January 1st, 1793, purchased at twenty
, shillings on the pound, ' | 26,939°17 | 26,939 17
l—-—._...—-.‘—. f =]
$50,000 $50,000 00 | $50,000 00
. 1 Tni:ASURy-DEPARTMENT, Auditor’s Office, January 25, 1793.
Stated and examined per :
DOYLE SWEENY.
CoxprroLLER’S OFFIcE, January 31, 1793,
A. BRODIE.

Treasvry DEPARTMENT, Regist%r’s Office, 13th December, 1793.

I certify; that the foregoing is a true copy of the origil}al. filed in thls office. .
JOSEPH NOURSE, Register.

No. 3.

No, 3,626, Treasury Deparaent, Auditor’s QOffice, February 9th, 1793
tify, that I have examined and a(ijusted an account between the United States and Samuel Mere-

di’chI gegﬁytg%é Jcrzz)mmissioners,, named in the act of Congress, passed on the 8th day of May, 1792, for reducing the
s . urchases of caid debt made by him from the 17th day of January to the Ist ciay of February,

bt, for I
??Qms'esi?nglﬁgi&, amf find that, by the statement of his accounts for purchases, up to the 22d December last, a balance
remained due-to him, in specie, as per report No. 3,558, in the sum of 25,969 96,

the following purchases have been made by the said agent, within the period above mentioned., viz:
o et ﬁg)mesﬁc debt, bearing interest from 1st § anuary, 1793, purchased, exclusive of inte-

ix per cent. stock ANy

fn ileltlslg gg Zg sum, from the 1st to the 24th January, 1793, at twenty shillings on the pound, $33,126 15
Ditto, bearing interest from same date, purchased at twenty shillings on the pound, - - 335,155 47
) ,721 45

i haged at nineteen shillings and ten pence on the pound - - R
ﬂltfgt?r’l élti(;l;s :ér cent. stock, assumed debt, bearing intérest from 1st January, 1793, (purchased exclu-
sive of interest on said sum, from the.1st to the 24th January, 1793) at twenty sjuihngs onthepound, 7,000
In funded six per cent. stock, assumed debt, bearing interest from same date, purchased at twenty

illings on the pound, . . - - , ) 10,190 71
Dit?vla1 . ltrllx{;cbhased atpninetéen shillings and ten pence on the pound, - - - - 2:792 45
In funded three per cent. stock, domestic debt, bearing interest from January 1st, 1793, purchased at

ke - 8,420 12

lve shillings on the pound .- - :
Dit{;‘;epﬁrchasedgat eleven shjllljr;gs and eleven pence on the pound, 8,080 60
Ditto, purchased at eleven shillings and ten pence on the pound, . . _ 7.076 43

’(fed three per cent. stock, assumed debt, bearing interest from 1st January, 1793, purchased at

In fun
relve shillings on the pound, - - : 2.968 §0
Dit;cx‘:,epurchasedgat eleven shillings and eleven pence on the pound, . g:fg 28
7
?

i d at eleven shillings and ten pence on the pound, =~ .- - . _
?rxxt;i(;’ Slélp:c}]ea:t? deferred stock, domestic debt, purchased at twelve shillings and six pence on the pound, 1,088 47
Ditto, purchased at twelve sh'flings and five pence on the pound, , 2 467 88
Ditto, purchased at twe]ve shillings and two pence on the pound, 1,987 16
Ditto, purchased at twelve shillings and two pence on the pound, - . - 16391 91

: assumed debt, purchased at twelve shillings and six pence on the pound, 10,289 1t

ix per cent. deferred stock
{ﬁélti gﬁrchased at twelve shiflings and four pence on the pound, - 2,012 84
Ditto, purchased at twelve shillings and two pence on the.pound, 5,482 74
« " - ———————
Amounting, in the whole, to $202,881 57
B ———————

For which purchases, the said agent has paid, in specie, at the rates before mentioned, agreeably toa particular

f his account, herewith transmitted, the sum of : - . - . $169,336 18
Anét%gsmtgletugy-three days’ interest on $40,126 15 of the six per cent. domestic and assumed stock, ’

purchased by him, as particularized in said statement, 151 70

ot et st
$169,487 88

avi balance due to the said agent, in specie, on account of the urchases made by him, up to the 1st of
Leaving o halane %e credited in z’xifuture settlement ot'p his account, the sum of ,$195z457 84.

1793, and for which he is to ( h :
Fe%g’t’zﬁeménaé and vouchers on which this report is founded, are herewith transmitted, for the decision of the

thereon.
Comptroller of the Treasury thereo R. HARRISON, 4udifor
To OLiver Worcorr, Jr. Esq. Comptroller of the Treasury.
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Admitted,

To Josees Nourse, Esq. Register of the Treasury.

Treasvry DepartMENT, Comptroller’s Qffice, February 23, 1793.
OLIVER WOLCOTT, Jr. Comptroller:

TrEASURY DEPARTMENT, Register’s Office, 13th December, 1793.

1 certify that the foregoing is a true copy of the original filed in this office.

JOSEPH NOURSE, Register.

Purchases made by the Lreasurer of the Um’teci States, for the President of the Senate, the Chief Justicey the Se-

cretary of State, the Secretary of the Treasury, and the Attorney

August, 1790, entitled “ An act making provision for the reduction of the public debt.”

General, a}gainted by act of Congress of 12th
°

Dafeof stock|q: Six per cerits. Three per
Trohiged. Six per cents| dgferré d.-| " cents. Rate. Of whom purchased. ,Amount.
January” 828,550 3 | 11 10| N G. Phill
anua 17 - : . . & mlhps, $13,936 35
Yoo 4,000 7., |12 "6 | ThomasBiddle, 2,500
29 7,377 58 -* | Lott & Higbee, 4,610 98
« 8,788 70 | 11 11 | Thomas Biddle, 5,286 59
24 - 2,442 18 Ditto, ° 1,455 11
1 467 88 - 12 51 Wm. M. Blddle, 290 47
925 8,420 12 | 12 John Oldden, 5,052 07
26| $1,504 42 | T 20 Thomas Hale, 1,504, 42
$1,504 42 | $11,845 46 | $43,205 43 $34,585 99

TREASURY OoF THE UNITED STATES, January 28th, 1793.

SAMUEL MEREDITH, Z'reasurer of the United States, and Agent, §.

Purchases made by the Treasurer of the United States, for the President af the Senafe
Secretary.of State, the Secretary of the Treasury, and the Attorney General, appointed
the 12th of August, 1790, entitled ** An act making provision for the reduction of the public debt.”

Treasury DEPARTMENT, Register’s Qffice, 13th December, 1793,
I certify that the foregoing is a true copy of the original filed ixt this office.

JOSEPH NOURSE, Register.

the Chief Justice, th
by ot q}‘f stice, the

Congress of

‘ v Interest due from ) -
P . e » A
l)ﬁtlfgc(fazgaﬁk Sixper cents. Tlg;;afg T |Rate. i% gf January, .| Of whom purchased.| - Amount. “Total.
3 %0t | 833,126 15 20 ‘g' John Travi
anua 24 - ohn Lravis $33,126 15
K ’ Interestfor23 days, ’ ?
on $33,126 15, Ditto, 125 24 |.
s 33,251
“ 7,000 “ - Thomas Biddle, 7,000 $83,251 39
“ Interestfor23days,
on$7,000, . Ditto, 26.46
. 02
25| 8,625 18 ¢ John Sparhawk, -;”622 ‘fg
i 28,500 ¢ John Travis, 23’500
g 2,091 92 - & ‘Wm. Davidson, 2 091 99
“ 2,968 80 | 12 John Oldden, 1781 28
26 2,723 49 20 Thomas Hale, 2:723 49
28 902 17 ¢ ‘Walter Stewart, 902 17
$92,068 91  $2,968 80 " §82,901 89

TrEASURY OF THE UNITED STATES, January 28th, 1793.

SAMUEL MEREDITH, Zreasurer of the United States, and Agent, &c.

TreasvrydDEraRTMENT, Register’s Office, 13th December, 1793.
Y certify that the foregoing is a true copy of the orignal filed in this office.

JOSEPH NOURSE, Register.



1798.1 SINKING .FUND.

261

Purchases made by the Treasurer of the United States
cretary of State, the Secreta ! 1 ¢ £
12th of August, 1790, entitled ** An act making provision for the reduction of the public debt.”

Jorthé President of the S’ergate, the Chief Justice, the Se-
of the Treasury, _and the Attorney General, appointed by act of Congress of the

D;ut::}faz?(f_k Six per cents. Slxggrig(ril.ts. Rate. Of whom purchased. Amount. Total.
1793, sedol -

January 28| $5,000 19,10 | Jonathan Williams, $4,958 33
30| 10,000 ‘bl Walter Stewart, - - 9,916 67

| 14,571 45 - - ¢ | Clement Biddle, - $14,450 02

“ "ol g13912.63 (12 2{  Ditto, - ‘ 8,500 01
~ | 22,950 03
31 - 3,302 02| ¢ | John Dowers, 2,008 72
L 1,992 45 119 10 | John Travis, - - 1,975 84

“l 2,050 ¢ | George Eddy, - 2,032 91

2z 2600 |12 21  Ditto, - 2,798 32
. ) - 4,831 24
“ 4,000 12 4 | Wm. M. Biddle, 2,466 67
February 1 900 : *19 10 | Jolin Lynch, : 892 50
$31,513 90 | $25,874 65 |- £50,000 00

- IS

TreAsurY oF THE UNrtEp' StaTES, February 1st, 1793,

SAMUEL MEREDITH, Zreasurer of the United States.

TREAsUftY DEPARTMENT, Reg‘*ister’.g Qffice, 13th December, 1793,

I certify that the foregoing is atrue copy of the drigindl ﬁled in this office.

JOSEPH NOURSE, Register.



262 FINANCE. [1793.

Samuel Meredith, agent to the commissioners nained in the act passed on the 8th day of May
Dr. { 1792, for reducing the public debt, in account with ihe United States. ’} Cz.

: ' Amount of] Sumsin
Amount. | debt [specie paid.
purchased.| by agent.

T

To balance due Sam-~ By balance due to him, on the seftlement of his account
uel Meredith, ag’t}, "t for purchases, made up to the 22d December, 1792, as, )
aforesaid, on acc’t %er report No. 3,558, - . e $25,969 96
of the purchases of 3y sundry accounts _for amount _of purchases.in the do- :
ublic d’btmadeby mestic and assumed debt of the United States, made b
Eim up to the first [ him as agent to the commissionérs aforesaid, from the 17

February, 1793, -|195,457 84] January to the 1st February, 1793, inclusive, viz:
¥ ’ ? ‘By funded six per cent. stoék, d(;Jnesﬁc debt; for amount
of said debt, bearing interest from Jan. 1st) 1793, pur-
) chased (exclusive of ‘thie interest of said s, from the
1st to the 24th January, 1793, at twenty shillings on the
pound,) - .- - e $33,126 15
For amoynt of ditto, bearing interest from Jan. _
. 1st, 1793, purchased at 20s. on the pound, 34,156 47
For amount of ditto, bearing interest from same |
date, purchhsed at 19s. 104, on the pound, 31,721 45

99,004 07| 98,739 72

-

By funded six per cent. stock, assumed deht; for amount
of said stock, beariug interest from Jan. 1st:1793; pur-
chased, exclusive of the interest of said sum from- the
1st to 24th Jan. 1793, at 20s. ot the pound, $7,000 00

For amount of ‘said stock bearing inferest from . -~~~
Jan. 1st, 1793, purchased at,20s. on the pound, 10,190 71 | .

For amount of tiitto, bearing interest from same R

. date, purchased at 19s. 104, on the pound, 2,792 45

' ‘ 119,983 16| 19,959 8%

By funded three per cent. stock, domestic debt; by am’t |
og said stock, bearing interest from Jan. 1st, 1793, pur-
chased at 12s. on the pound, - ‘ 8,420 12

Do. bearing interest from same date, purchased

- at eleven shillings eleven perce on the pound, 8,080 60

Do. bearing interest from same date, at elevén ,
shillings and ten pence on the pound, 7,076 43

|

: . 93,577 15| 14,053 63
|| By funded three Eer cent. stock, assumed debt; for amount
of said stock, bearing interest from Jan. 1st, 1793, pur-
chased at twelve shillings on the pound, 2,968 80
Ditto, purchased at eleven shillings and eleéven .
ence on the pound, C o 3,150 28 |-
Ditto, purchased at eleven shillings and ten
pence on the pound, - 16,478 00 ,
22,597 08| 13,407 77

By six per cent. deferred stock, domestic debt; for am’t
of said stock, purchased at twelve shillings and six

pence on the pound, - - - 1,088.47
Ditto, purchased at twelve shillings and five

pence on the pound, - - - 467 88
Ditto, purchased at twelve shillings and four ’

pence on the pound, S 1,987 16
Ditto, purchased at.twelve shillings and two ,

pence on the pound, 16,391 91

] \ - —————1 19,935 42| 12,167 92
By six per cent. stock, deferred, assumed debt; for am’t

of said stock, purchased at 12s. 6d.on the gound, 10,289 11
Ditto, purchased at 12s. 4d. on the pound, 2,012 84
Ditto, purchased at 12s. 2d. on the pound, 5,482 74

. N - 17,784 69| 11,007 26
By account of interest for interest, from the Ist to the 24th
- Jan. 1793, paid by him on $40,126 15, of the domestic
and assumed six per. cent: stock, purchased as before

mentioned, - - 151 70

Dollars, |195,457 84 . , Dollars, [202,881 57| 195,457 84

TreasurY DEpartMENT, AUDITOR’S. OFFICcE, February 6, 1793.

Stated and examined, per
T DOYLE SWEENY.

ComprroLiEr’s OFFicE, Febrwary 23, 1793.
A. BRODIE.

Treasvry DeparTMENT, REGISTER’S OFFICE, 13th December, 1793.
{ certify that the forezoing is a true copy of the original filed 1n this office.
Y mone § i JOSEPH NOURSE, Register.
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No. 4.
No. 3653. TxEASURY DEPARTMENT, AUDITOR’S Orricx, Febriary 18th, 1793.

1 hereby certify, that I have examined and adjusted an account between the United States and Samue] Mere-
dith, agent to the commissioners named.in the act of Congress, passed on the 8th day of May, 1792, for reducing
the domestic debt, for purchases of said debt made by him from the 7th to the 11th February, inclusive, and find
that, by the statement of his account, for purchases, up to the st instant, a balance remained due tg him, in specie,
as per report No. 3626, the' sumof - - -, e $195,457 84
T also find that the following purchases have been made by the said dgent, within the period above

mentioned, viz: i ) oo L .. e
In funded six per cent. stock, domestic debt, beating interest from January 1st, 1793, purchased at

nineteen shillings and one penny on the pound, - = - R 84,028 39
In fanded six per cent stock; assumed debt, bearing interest from Jatwary 1, 1793, pur-

chased at nineteen shillings and one penny on the pound, o O 5,000 00
In six per cent. deferred stock, domestic debt, purchased at twelve shillings o the pound, 15,784 19,
In six per cent, deferred stock, assumed debt, purchased at twelye shillings on the pound, 6,781 60

Amounting in the whole fo $61,594 18

For which purchases, the said agent has paid, in specie, agreeably to a particular statement of his ac-
count, herewith transmitted, the sumof =~ =~ co- - e e 50,779 02
Leaving a balance due to the said dgent, in specie, on account of the purchases made by hini, up to the
11th day of February, 1793, and for which he is t0 be credited in a future statement of his acconnts, —————
the sum of ‘ ' - T © . $246,236 86

As will appear from the statement and vouchers, heréwith transmitted for fhe decision of the Compfroller of the

Treasury thereon. .
T . R. HARRISON, Auditor.
To Orrver Worcorrt, Jun. Esq. Comptyoller of the Treasury.

TrEASURY DEPARTMENT, COMPTROLLER’S Orrice, February 23, 1793,
" Admitted and certified. ,
) " OLIVER WOLCOTT, Jun. Compiroller.

Note.—In the above balance are included the purchases made out of the interest fund.

~ TreasurY DEPARTMENT, RecisTER’s OFFICE, 13th December, 1793,
I certify that the foregoing is a true copy of the original filed in this office.
JOSEPH NOURSE, Register.

Purchasesnade by the Treasurer of the United States for the President of the Senate, the Chief Justice, the Secre-
tary of State, the Secretary of the Treasury, and the Aftorney General, appointed by act of Congress of 12th
August, 1790, entitled “ JAn act- making provision for the reduction of the public debt.”

Date of Stock | Six per cents. | Six per cents. | Rate. Of whom purchased. Amounts. Total.
purchased. deferred.
» . '
1793. \ 8. de crene .
Febmary 7 $5,000 00 - [ 19 1| Hugh Williamson,. ! $4,770 83
7 - 2,400 00 | 12 0 | William M. Biddie, - 1,200 00
8 3,000 00 ' 119 1| John Nixen, ‘- , ‘ 2,862 50
8 5,000 00 -1} Jonathan Williams, B 4,770 83
8 2,500 00, 1 ¢¢ | William M. Biddle, - 2,385 41
9 5,000 00 -1 #¢ | Walter Stewart, ' 4,770 83
9 - 8,333 34 | 12 0 | John Taylor,, - . 5,000 00
9 4,192 14 - -119 1| Clement Biddle, ‘ 4,000 00
9 i 1,666 67 { 12 0 Ditto = *' 1,000 00 }
, —_— 5,000 00
9 4,192 14 19 1 | James Glentworth, . 4,000 00
9 4,000 00 “ | Edward Fox, - 3,816 66
9 2,096 07 __ & | John McCrea, 2,000 00
9 3,333 33112 0 Ditto 2,000 00 :
' : o —_— 4,000 00
9 1,048 04 19 1| Reed and Forde, 1,000 00 ’
9 1,666 67 [ 12 0 Ditto > 1,000 00
, / . — 2,000 00
i1 3,000 00 | 19 1| Thomas Biddle, 2,862 50 ’
11 Soe 5,565 78 | 12 0 Ditto y 3,339 46
‘ S  — 6,201 96
$39,028 39 22,565 79 , i R £50,779 02

TREASK;RY or TuE UxrTep States, 1187 Februdry, 1793,
SAMUEL MEREDITH, Zyeasurer of the United Statés.

TREASURY DerarTHENT, AUDiTor’s OFrrck, February 15th, 1793,
Examined.
DOYLE SWEENY.

Comerrorrer’s OrricE, February 22d, 1793.
A. BRODIE.

TreAsury DrparTacent, Recister’s Orsick, 13th Decembet, 1793.
I certify that the foregoing is a true copy of the original filed in ‘this office.
JOSEPH NOURSE, Register.
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Semuel Meredith, Agent to the Commissioners nenied in the act, passed on the 8th day of May, 1792,
Dr. { Jor tlzég reduction of the Public Debt, in account wzzt)h the United States. ~ “ } Cr.
Amount of | Sum in specie
debt pur- | ‘paid by trea-
chased. surer.
To balance By balance due him ¢on the settlement of his account for |
due Sam’] purchases made, up to the 1st February, 1793, as per re-
Meredith, . port No. 3,626, - R : $195,457 84
on acc’nt By sundry accounts, for amount of purchases in the domes-
of the par- tic and assumed &ebt§ of the United States, made by him
chases by as agent to the commissioners aforesaid, from the 7th to
him made, the 11th February, 1793, inclusive, viz:
as the a- By funded 6 per cent. stock, domestic debt, for amount of
gentafore- said stock, bearing interést from the 1st Januvary, 1793,
said, up to purchased at nineteen shillings and one penny on the oo
the = 11th pound, \ - -} 34,028 39 32,468 73
Feb. 1793. [$246,236 86 || By funded 6 per cent. stock, assumed debt, for amount of
: said stock, bearing interest from January 1, 1793, pur- .
chased at ninéteen shillings and one penny on the pound, 5,000 00 4,770 83
By 6 per cent. deferred stock, domestic_debt, for amount
of said stock, purchased at twelve shillings on the pound, | 15,784 19 9,470 50
By 6 per cent. deferred stock, assumed debt, for amount S
of said stock, purchased at twelve shillings on the pound, 6,781 60 4,068 96
$246,236 86 -$61,594 18 | $246,236 86

No. 3729.

dith, agent to the co
ing the domestic debt,

TREASURY DEPART]EEN’I: Auditor’s Qffice, February 15, 1793.

_Stated and exami{nedper

DOYLE SWEENY.

ComprroLLER’S OFFICE, February 22, 1793.
A. BRODIE.

TreEASURY DEPARTMENT, Register’s Qﬂice? 13th .Z)ecembler, 1793.
I certify that the foregoing is a true copy of the drigina}, filed in this office.

JOSEPH NOURSE, Register.

No. 5.

'TreAsUrY DEPARTMENT, AJuditor’s Office, March 6thy 1793.
I hereby certify, that I have examined and adjusted:an account between the United States and Samuel Mere-

mmissioners named in the act of Congress, passed on the 8th day of May, 1792, for reduc-
for purchases of said debt, made by him from the 21st to the 23d February, 1793, inclusively,

and find that, by the statement of his accountsfor purchases, up to the. 11th day of Februaty last, a balance remain-
ed due to him in specie, as per report No. 3653, the sum of $246,236 86. o
I also find, that a warrant No. 2482, dated February 20th, 1793, was drawn in hié favor on

agency,

account of said
$234,901 89

And that the following purchases have been made by -the said agent,}vithin the period above mentioned, vii:
Tu funded 6 per cent. stock, domestic debt, bearing interest from January Ist, 1793, purchased at

eighteen shillings and five pence on the pound,
In funded 6 per cent. stock, assumed debt, bearin
teen shillings gnd five pence on the pound,
In 6 per cent. deferred stock, assumed debt, purch

pound

In 6 per cent. d;ferred -stock, (iomesﬁ;: debt, purchased at eleven shillings and seven pence on the

pound,

Far which purchases the said ag
with transmitted, the sum of

Leaving a balance due to the said ag
of February, 1793, the sum of -

‘Amounting, in the whole, to

ent, in specie, on account of the purchases made by him

z it;terest from same da:te, puréhased at eigh;

ased at el-evenshillings and seven pence on the

$24,313 84,
7,397 44
10,464 88
24,102 50

$66,278 66

ent has paid, in specie, agreeably to a particular sfatement of his account, here-

$49,220 98

up to the 23d day
~ $60,555 95

As will appeai' from the statement and vouchers herewith transmitted for the decision of the Comptroller of the
Treasury thereon. .

To Oriver WorcoTrt, Jr. Esq.- Comptra_ller of the \Treasu,ry.

I certify that the foregoing is a true copy of the original filed in this office.

R. HARRISON, Huditor.

Treasvry Derarrment, Comptroller’s Qffice, 13th April, 1793,

Admitted and certified.

OLIVER WOLCOTT, Jr. Comptroller.

Treasvry Derartient, Register’s Qffice, 13th December, 1793.

JOSEPH NOURSE, Register.
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Purchases made by the Treasurer of the United States, for the President of the Senate, the Chief Justice,
the Secretary of State, the Secretary of the Treasury, and the Attorney General, appoz’nte& by act of Congress
of the 12th August, 1790, entitled * An act making provision for the reduction of the public debt.”

D;‘tl:c%t;:te(gfk Six per cents. S’fié’é L‘::;}B' Rate. of w\hom Purchnsgd. %l;lli)suné;\ Total.
1793. s. d
February 21 | $4,118 34 18 5] Walter Stewart $3,792 30
$2,000 00 | 11 7 | William M. Biddle, - 1,158 33
2,000 00 18 5 | Andrew Service, 1,841 65
300 00 “ 1 John Wright, $276 25
2,150 00 | 11 7| do. do. 1,245 20
i 1,521 45
2,000 00 18 5 | John Lynch, - 1,841 66
22| 3,00000| « | ‘William M. Biddle, - 2,762 50
7,000 00 | 11 7 | Thomas Biddle,. - 4,054 16
23{ 300000| . - |18 5| William Bell, 2,762 50
5,000 00 {11 7| do. do. 2,895 83
. ————| 5,658 33
3,500 Q0 - . | 18 5| James Reese, 3,222 91
333333111 7| do. do. L | 1,930 55
, ———| 5,153 46
5,979 33 18 5| George Eddy, . 5,505 96
1,141 1L - ¢ I Garret Cottringer, 1,050 77
‘| 66666711 7 do. do - 3,861 10
] . 4,911 87
5,358 89 - 18 5 | Michael Conner, 4,934 64
8,417-38 { 11 7 | Charles Croxall; 4,875 05
1,313 61 | 18 -5 | Walter Stewarty 1,209 61
$31,711 28 | $34,567 38 $49,220 98

"TrEASURY oF THE UNitep States, Philadelphia, 23d .Februaqu, 1793,
SAMUEL MEREDITH, Zreasurer of the United States.

Treasury DeparTMENT, Register’s Qffice, 13th December, 1793.
I certify that the above is a frue copy of the original filed in this office.

JOSEPH NOURSE, Register.

Samuel Meredith, agent fo the Commissioners named inthe act passed onthe 8th day of May, 1792, for
Dr. { the redduction of the Public Debt, in account with the United States. }CR‘
. Amount of | Sums in spe-
) Amount. debt cie, paid by
purchased. | the agent.
of a war- By balance due to him on the settlement of his
T?.:I?tl 011:1%? 2482, dat- |- account of purchases, made ﬁp tothe 11th day of”
ed ff‘ebruary 20th, February last, as per report No. 3653, dated 18th
1793, drawn in his February, 1793, - ‘ 246,236 86
favor, on account of By sundry accounts for amount of purchases in
said agency, - | 234,901 89 the domestic and assumed debt of thé United
To balance due S ' States, made by him as agent to the commission-
Meredith, on ac- |- ersaforesaid, from'the 21st to 23d February, 1793,
count of the pur- inclusive, viz: . ‘ L. i
chases made by him By fiinded 6 per'cent. stock; domestic debt, for
up to the 23d Fe- .amount of said stock, bearing interest from Jan-
bruary, 1793, 60,555 95 || uary lst, 1793, purcixased at eighteen shillings
’ ‘ and five pence.on the pound, - - - - | 24,313 84| 22,388 96
By funded 6 per cent. stock, assumed debt, for-
amount of said stock, bearing interest from same
date, purchased at eighteen shillings and five
pence on the pound, - - - 7,397 44 6,811 80
By 6 per cent. deferred stock, assumed debt, for
amount of said stock, purchased at eleven shil- .
lings and seven pence on the pound, - 10,464 88 6,060 89
By 6 per cent. deterred stock, domestic debt,for
amount of said stock, purchased at eleven shit- ,
lings and seven pence on the pound, 1 24,102 50 | 13,959 33
$295,457 84 $66,278 66 | $295,457 84

TreasurY DEPARTMENT, Suditor’s Office, March 6th, 1793.

Stated and examined per

CoxprroLLER’s OFFICE, March iSth, 1795

DOYLE SWEENY.
A. BRODIE.

Treasvry DEerarTMENT, Register’s Office, 13th December,1793.
1 certify that the foregoingis a true copy of the original filed in this office.

JOSEPH NOURSE, Register.
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No. 6.
No. 4067. Treasury DeparT™EnT, Auditor’s Office, May 13th, 1793.

. T kereby certify that I have examined.and adjusted an account between the United States and Samuel Mere-
dith, agent to the commissioners named in the act of Congress, passed on the 8th day of May, 1792, for reducing
the domestic debt, for purchases of said debt, made by him, from the 18th day of April to the 2d day of May, 1793,
inclusive, and find thatheis chargeable on said-account—

To amiount of 'a warrant, No. 2614, dated March 30th, 1793, drawn in his favor, as an advance on account of
said agency, $25,446 76

T also find that the following purchaée§ have been: made by the said agent, within the period above mentioned, viz:

In funded 6 per cent, stocktz domestic debt, bearing integést from April 1st, 1793, purchased at seventeen

shillings and ten pénce farthing on the pound, ~ - - - - . 9,507 81

In funded 6 per cent. stock, assumed debt, bearing interest from April 1st, 1793, purchased at seventeen
shillings and ten pence farthingon the pound, - * . - S e e ' 600 15

In funde(f 3 per cent. stock, domestic debt, bearing interest from April 1st, 1793, purchased at ten shillings
and two pence on the pound, - - - - - T X -~ 52339

In funded 3 per cent. stock, assumed debt, bearing interest from April Jst, 1793, purchased at ten shil-
ling and two penice on the Eound,_ . N T e . : 16,953 69
In deferred 6 per cent. stock, domestic debt, purchased atten shillings and ten pence on the pound, 9,313 35
Do. Do. - Do. purchased at ten shillings and nine pence on the pound, 16 66
Do. Do, Do. purchased at ten shillings and seven pence on the pound, 1,117 96
In deferred 6 per cent, stock, assumed debt, purchased at ten shillings and ten pence on the pound 3,457 61
0. Do. Do. .purchased at ten shillings and nine pence on the poumf, 2,114 59
Do. Deo. Do. purchased at ten shillings and geven pence on the pound, 123 49
,Amounting, in the whole, to 43,798 70

For which purchases the said agent has paid, in specie, agreeably to patticular statement of his account, herewith
transmitted, the sum of - - $26,627 64

Leaving a balance due to him, on account of the purchases made up to the 2d day of May, 1793, in specie, and
for which he is to be credited in a future statement of his accounts, the sum o - $1,181 88

As will appear from the statement and vouchers herewith transmitted, for the decision of the Comptroller'of the

‘Treasury thereon. .
. . : R. HARRISON.
To Oriver Worcorr, Jun. Esq. Comptroller of the Treasury.

TrEASURY DEi’AR,’I‘MENT, Comptroller®s Qffice, Tth June, 1793.
Admitted and certified. OLIVER WOLCOTT, Jun. Comptroller.
To Joseru Noursk, Esq. : '
Treasury DEpart™enT, Register’s Qffice, 13th December, 1793,

I certify that the foregoing is a true copy of the original on file in this office.
JOSEPH NOURSE, Register.

Purchases made by the Treasurer of the United States, Jor the President of the Senate, the Chief Justice, the
Secretary of State, the Secrelai‘"{/, of the Treasury, and the Attorney Generd, ap;lpointed by act of Congress of
(7

the 12th August, 1790, entitled ** An act making provision for the reduction of the Public Debt.”
Date of | Sixpercent.” | Six percent. | Three per | Rate. Of whom purchased. Amount, Total.
stock deferred. cent. ' N
purchased )
1793, : | sd I
April 18, 10,953 691 16 2 | Jopathan Williams, . 5,568 12
o ke _ 523 39 “ | Williatn M. Biddle, 266 5 | :
o 4,030 86- 10 10 -Do. ’ 2,183 38 .
) . i 2,449 43
b 1,770 96 1 ¢ 1 John Lawrance, 959 27
“ 9, - 6,000 00 | . % | John Lynch, ° - 3,250 00
e 377 12 | 7, 17 104 | William Davidson, 336 65
ke 2,131 25 10 9 Do. - 1,145 51
. : -1,482 16
“ 98 | 7,499 22 . 17 104 { John Lynch, 6,604 60
“ e 6,000.00 | 10 2 " Do. 3,050 00
. - 9,744 60
“ & 2,231 62 _ 17 10} } Mathew McConnell, 1,992 18
« 96, 969 14 10 10 | Wiliam M. Biddle, 524 95
May 2, 1,241 45 t1o 7 Do. 656 93
, $10,107 96 16,143 66 17,477 8 : ’ $26,627 64

The last of these purchases was made the 30th April, but the transfer- not being completed, the motiey was not
paid until this day. ) ‘
Treasvry or TaE UniTED STATES, Philadelphia, 2d May, 1793.

SAMUEL MEREDITH, Treasurer of the United States.

Treasvry DerarTMENT, Register’s Qffice, 13th December, 1793,
T certify that the foregoing is a true copy of the original filed in this office.
Hfy that the foregoing o g JOSEPH NOURSE, Register.
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Samuel Meredith, agent to the commissioners named in the act passed on the eighth day of Mu
Dr. { 1792, for the reduction of the public debt, in account with the Um’tengtates.y Y/ y,} Cr.

Amount. Am’t of debt] Sumsin

) specie paid
purchased. ¥ agent.

To am’t of warrant By sundry accounts for-amount of purchases in
No. 2,614, dated the domestic and assumed debt of the United
March 30&1, 1793, States, made by him as agent to the commis--
drawn in his faver, sioners aforesaid, from the 18th day of April to
as an advance on the 2d day of May, 1793, inclusive, viz:
account of said a- By funded six per ‘cent, stock, domestic debt; for
gency, - -] 96,445 76 amount of said stock, bearing interést from April

To baﬁmce due S. 1st, 1793, purchiased at seventeen shillings and

Meredith, on acc’t ten'pence farthing on the pound, - - $9,507 81 $8,487 69

of the purchases By funded six per cent. stock, assumed debt; for

made by himn up to amount of said stock, bearing interest from April
the 2d May, 1793, 1,181 88 Ist, 1793, ¥urcbased at seventeen shillings and |
, ten pence farthing on the pound, - ‘
By funded three per cent. stock, domestic debt;
for arhount of said stock, bearing interest from
. April 1st, 1793, purchased at ten shillings and
two pence on the pound, - - .
By funded three per cent. stock, assumed debt;
for amount’ of said stock, hearing interest, from
April 1st, 1793, purchased at ten shillings and
two.pence an the pound, - -
By, deferred six per cent. stock, ;domestic debt;
-far amount of said stock purchased at fen shil-
lings and ten pence on the pound,  $9,313 35
Do. purchased at 10s. 94. on the ppund, 16 66

Do. purchased at 10s. 7d. on the ppund, 1,117 96

600 15 535 74
523 39 266 05

16,953 69- 8,618 12

) ) ——— 10,247 97 5,645' 25
By deferred six per cent. stock, assumed debt;
for amount of said stock, purchased at ten shil-
lings and ten pence on the pound, . $3,457 61
Do, purchased at 10s. 9d. on the pound,” 2,114-59 -
-Do. purchased at.10s. 7d. on the-.ppund, ' 123 49
—— 5,695 69 3,014 719

Dollars, | 26,627 64 Dolldrs, 43,728 70 26,627 64

*

THEASURY DzrarrMENT, AUDITOR’S Orrice, May 9th, 1793,
Stated and examined, per DOYLE SWEENY.

‘CoxprroLLER’S OFFICE, May 16k, 1793,
) A. BRODIE.
Treasvry DepartrENT, REGIsTER’s OFFIcE, 13fh Decentber, 1793.

T certify that the foregoing is a true copy of the qriginal on file in this office.
’ JOSEPH NOURSE, Register.

No. 7.
No. 4623, Treasvry Derartuent, Juditor’s Office, December 4th, 1793,

1 hereby certify, that I have examined and adjusted an account between the United States and Samuel Meredith,
agent to the commissioners named in the acts of Congress, passed on the 12th day of August, 1790, and on the 8th
day of May, 1792, for reducing the domestic debt, fur pnrchases of said debt, made by him, on -the 31st July, and
1st Aungust, 1793, and find that, by the statement of his accounts for purchases, up to the 2d May last, a balance
remained due to him, as per report No 4067, of $1,181 88

I also find, that he is chargeable, on said account, as follows, viz:

To funds assigned for the extinguishment of the public debt, for the amount of sundry sums received by him,
from the 29th June to the 2d September, 1793, inclusive, as particularized in the statement here\mths: the sum of
‘ 65,629 12

And that the following purchases have been made by the said agent, within the period above mentioned, viz:
In funded 6 per cent. stock, domestic debt, bearing interest’ from 1stJuly, 1793, purchased at

eighteen shillingsand five pence onthe pound, = - - - $2,547 68

In funded 6 per cent. stock, assumed débt, bearing interest from 1st July, 1793, purchased at
eighteen shillings and five pence on the pound, - - - - 3,305 23

In ditto, bearing interest from st January, 1792, purchased (exclusive of the interest from 1st Jan-
uary, 1792, to st July 1793,) at eighteen shillings and five pence on the pound, 423 45

In 6 per cent. deferred stock, domestic debt, purchased at eleven shillings and three pence on the
pound, 2,920 67
6,594 96

In 6 per cent. d:aferred_stock, assumed debt, purchased at ditto on the pound, -
In funded 3 per cent. stock, domestic debt, i)eanng interest from 1st July, 1793, purchased at ten

shillings and three perce on the pound, L - - 7,840 93
In funded 3 per cent. stock, assumed debt, bearing interest from 1st July, 1793, purchased at ten

shillings and three pence on the pound, - s e - 514 23
In ditto, bearing interest from Ist January, 1792, purchased (exclusive of the interest from 1st
of January, 1792 to 1st July, 1793) at ten shillings and three pence on the pound, 317 57

Amounting, in the whole, to $24,464 72
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For which purchases the said agent has paid in specie, at the rates before mentioned, agreeably to a

articular statement of his account, herewith transmitted, the sum of 15,576 74
AnH for arrearages of interest, as particularized in said statement, the sum of 52 38
$15,629 12

Leaving a balance due from the said agent, in specie, on the settlement of his accounts for’purchases up to the 1st
August, 1793, and for which he isto be debited in a future settlement of his accounts, the sum of ~ $48,818 13,

The statement and vouchers on which this report is founded, are herewith transmitted, for the decision of the
Comptroller of the Treasury thereon. .
R. HARRISON, Auditor.

To Oriver WorcorTT, Jr. Esq. Comptroller of the Treasury.

Treasvry DerarmamNT, Comptroller’s Qffice, December 9th, 1793,
Admitted and (certiﬁed." ' OLIVER WOLCOTT, Jr. Comptroller.
To Josern Nourse, Esq. Register of the Treasury.

‘ TreasURY DEPARTMENT, Register’s Office, 15th December, 1793.
1 certify that the foregoing is a true copy of the original filed in this office. :
. ' JOSEPH NOURSE, Register.

Purchases made by the Treasurer of the United States Jor the President of the Senate, the Chief Justice, the Se-
cretary of State, the Secretary g the Treasury,, an.é the dttorney Gengral, appointed by act of Congress of the
12th August, 1790, entitled * An act makmg\ provzszqnfqr the reduction of the public debt.

Date of stock|6 per cents. | 6 per cents.| 3per cents. ‘ Raté. |, Of whom purchased. Amount. Total,
purchased. deferreds ’
kg ' 115. 3d. | Thomas McE '
1| July 31. 5,000 00 - [1s. 3ds omas McEKuen, 2,812 50
a| " 7 1,142 85| 10s. 3d. | Frederick Kuhl, : 585 71
3 Augt. 1.| 2,730 18 ‘ .18s. 5d. | John Oldden, 2,514 02
“ ¢ 1,000 00 - 11s. 3d. Do - "562 50
T 1,54555} 10s.5d.}° Do . 792,09
i : ‘ — 3,868 61
4 & .| 1,080 00 11s. 3d. | Matthew M‘Connell, 607 50
5 ¢ 2,016 28 ‘ .- 185, 5d. | Griffith Evans, ‘ ' 1,856 65
6 “ 4,500 00 | 10s. 3d. | Thontas Bxiidlq, - .- '+ 2,306 25
" % 1,106 45 . 18s. 5d. | William M. Biddle, 1,018 85
e ¢ 2,435 63 - 11s. 3d, Do 1,370 04
6 “ 1,166 76 [ 10s. 3d.| Do 597 96
‘ 2,985 00
Gl e 493 45 18s. 5d. | John M. Taylor. 389 92 ’
8 “ 6 per ct. Interest on the above from
1st January, 1792, 38 10
“ “ 317 57 |'10s. 3d. | John M. Taylor, 62 75
“ “ 3 perct. Interest on the above from
1st Jannary, 1792, 14 28
605 05
$6,276 36 [$9,515 63 | 88,672 73| $15,629 12

TrEASURY oF THE UnitED STATES, Philadelphia, 1sf August, 1793.
‘SAMUEL MEREDITH,
Treasurer of the United Sla_tes, Agent for Trustees, &c.
TreAsurY DEPARTMENT,

Register’s Qffice,13th December, 1793,
1 certify that the foregoing is.a true copy of the original filed in this office..

JOSEPH NOﬁRSE},‘Register.
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Samuel Meredith, Agent to the Commissioners named in the acts passed on the 12th dey of August,
Dr. { 1790, and on the Sth day of May, 1792, for the reduction of the public debt,in account wit tIze%CR.

United States.

Sums in
Amount of >
Specie. debts Spg‘;}?ﬁ’:ld
purchased. Agent,
To funds assigned for the ex- By balance due to him on the settlement of his
tinguishment of the public account for purchases, made up to the 2d May,
debt, for the following sums 1793, as per report No. 4,067, Ea 1,181 88
charged tohimas agent afore- Bﬂ sundry accounts for amount of purchases in
said, since last settlement, the domestic and assumed debt of the United
viz: States, made by him as agent to the commis-
For amount of warrant, No. sioners for the reduction of the public debt, on
2,897, drawn in_ his favor, the 31st July, and 1st August, 1793, viz:-
the same being the amount Bty funded six_per cent. stock, domestic debt,
of dividends of interest re- or amount of said stock, bearing interest from
ceived by him, as agent to 1st July, 1793, purchased at eighteen shillings
the commissioners for the and five Jmeqce on the pound, - - | 2,547 68] 2,345 96
reduction of the public By funded six per cent. stock, assumed debt,
debt, . 15,298 59 or amount of said stock, bearing interest from
For interest receiv- 1st July, 1793, purchased at eigiteen shillings
ed on the commu- and five pence on the pound, ~ - 3,305 23
tation of Simeon For amount of said steck, bearing in-
Thayer, .- 3’729 terest from 1st January, 1792, pur-
For ditto. received chased (exclusive of the interest of
on ditto. of Willis said sum, from 1st January, 1792, to
‘Wilson, 324 the 1st July, 1793,) at eighteen shil-
For warrant, No, lings and five pence on the pound, 423 45
3,085, drawn in — | 3,728 68| 3,433 48
his favor, on ac- By six per cent. deferred stock, domestic debt,
count of purchages or amount of said stock, purchased at eleven
to be made by him, 50,000 | . shillings and three pence on thepound, - - | 2,920 67| 1,642 87
——— 165,629 12| By six per cent. deferred stock, assumed debt,
tor amount of said stock, purchased at eleven
shillings and three pence on the pound, 6,594 96| 3,709 67
By funded three per cent. stock, domestic debt,
or amount of said stock, bearing interest from
1st July, 1793, purchased at ten shillings and
three pence on the pound, - - 7,840 93| 4,018 47
By funded three per cent. stock, assumed debt,
or amount of said stock, bearing interest from
1st July, 1793, purchased at ten shillings and
three pence onthe pound, - . 514 23
For amount of said stock, bearing in-
terest from 1st January, 1792, pur-
chased (exclusive of the interest of
said sum, from lst January, 1792, to
the 1st J’uly, 1793) at ten shillings
and three pence on the pound, 317 57
—_— 831 80 426 29
By account of interest for interest paid by him
on the following sums, included in the foregoing
purchases, viz:
On $423 45 six_per cent. stock, assumed debt,
from the 1st January, 1792, to the 1st July,
1793, and
On $317 57 three per cent. stock, assumed debt,
for the same period < T e e . . 52 38
By balance remaining in the hands of said |
agent, 48,818 12
$65,629 12 $24,464 72|$65,629 13

Stated and examined per

TREASURY ]jEPARTME&r, Auditor’s Qffice, December 2d, 1793.
DOYLE SWEENY.

ComprroLLER’s OFricE, December 5th, 1793,

45

A. BRODIE.

Treasvry DerarTENT, Register’s Qffice, December 13th, 1793,
I certify that the foregoing is a true copy of the original filed in this office.

JOSEPH NOURSE, Register.
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Aa.

Purchases made by the Treasurer of the United States for the President of the Senate, the Chief Justice, the Secre-
tary of State, the Secretary of the Treasury, and the Attorney General, appointed by act of Congress of the 12th
Augusty 1790, entitled * An act making provision for the reduction of the public debt.”’

Date of Stock | Six per cents.|Six per cents.| Rate. Of whom purchased. Amounts, Total.
purchased. deferred.
1793, s. d. )
September 5 - - $3,000 00 | 10 10 | Thomas Bidd]e, - $1,625 00
December 11 $6,070 23 19 0 | Matthew McConnell, : - - 5,766 71
11 6,121 43 - - ¢ Thomag McEuen, : 5,815 36
11 - - 3,687 12 | 11 6 D;tto. : 2,120 08
11 1,000 00 - - 11811 D}tto 945 83
11 3,764 00 { 11 5 Ditte 2,148 88
: —_ 11,030 15
13 1,000 00 19 o0 | Samuel Ferguson, : 950 00
13 4,000 00 | ¢ | Henry Hill, - -} 380000
13 | 2,281 08 |- - - 118 10 VVllhaI_n M. Biddle, 2,148 02
13 . 608 77 111 5 Ditto 347 48
) — 2,495 50
13 4,394 23 18 10 | Thomas Biddle, 4,137 90
14 2,200 00 - - |18 9 | Erskine Beatty, » 2,062 50
14 - - 2,113 83 | 11 5 | John Barry, : - - 1,206 64
14 3,605 77 - -} 18 10 | Thomas Biddle, : 3,395 42
14 - 53220111 5 Ditto : 303 80
— 3,699 22
14 2,829 80 - | 18 10 | Thomas McEuen, 2,664 72
14 - : 1,414 90111 5 Ditto 807 67
L ) ) —_ 3,472 39
14 2,248 89 {18 8| William M. Biddle, 2,098 97
16 2,143 46 18 10 | James Simonds 2,018 42
16 2,491 52 -1 18 8| Frederick Kuhl, : 2,325 41
16 2,562 39 - - | ¢ | Redmond Byrne, : 2,391 56
16 1,646 35 | 11 2 | Thomas McEuen, 919 63
$42,948 80 | $16,767 17 $50,000 00

Treasvry oF THE Unitep States, December 16th, 1793.
SAMUEL MEREDITH, Junr. Agent jor Trustees, &c.

3d CongRrEss. ] ‘No. 56. [1st Session.
MINT.
COMMUNICATED TO THE SENATE, DECEMBER 31, 1793,
S Paivavereuia, December 30th, 1793.
IRS

I am informed, by the Director of the Mint, that an impedimenthas arisen to the coinage of the precious metals,
which it is my duty to lay before you. .

1t will be recollected, that, in pursuance of the authority vested in the President, b{ Congress, to procure artists
from abroad, if necessary, Mr. Drotz, at Paris, so well known by the superior style of his comage, was engaged for
oiit mint; but'that] aftér occasioning to us a considerable delay, he declined coming, That thereupon, our minister
at London, according to the instructions he had received, endeavored to procure, ’§1ere$a chief coiner and assayer;
that, as to the latter, h¢ succeeded in sending gver a Mr. Albion Coxe, for that office, but that he could procure no
person, there, more qualified to discharge the duties of chjef coiner, than might be had here; and therefore did not
engage one. _ ’th duties of this last office have consequently been, hitherto, performed, and well performed, by Hen-
rbemght, ah artist of the United States, but the law requiring these officers to give a security, In the sum of 10,000
dollars each, neither is able to do it. 'Tfle coinage of the precious metals has, therefore, been prevented, for some-
time past, though, in order that the mint might net be entirely idle, the coinage of copper has been going on; the
trustin that, at any one point of time, being of but small amount.

It now remains to determine how this di culty is to be got over, If by discharging these officers, and seeking
others, it may well be doubted if any can be found in the United States, equally capable of fulfilling their duties;
and to seek them from abroad, wouid still add to the delay; and if found either at home or abroad, they must still be
of the description of artists whose circumstances and connexions rarely enable them to give security in so large a
sum,- The other alternative would be to lessen the securityship, in money, and to confide that it will be supplied
by the vigilance of the director, who, leaving as small masses of metal in the hands of the officers, at any one time,
as the course of their process will admit, may reduce the risk to what would not be considerable.

T give an idea of the extent of the trust to the several officers, both as to sum and time, it may be proper to state
the course of the business, according to what the director is of opinjon it should be. The treasurer, he ohserves,
should receive the bullion; the assayer, by an operation on a few grains of it, js to ascertain its fineness. The treasu-
rer is then to deliver it totherefiner, o be melted and mixed to the standard fineness; the assayer here, again, exam-
ining a few grains of the melted mass, and certifying when it is of due fineness; the refiner then delivers it to the
chig? coiner, tobe rolled and coined, and he returns it, when coined, to the treasurer, By this it appears, that afew
grains only, at atime, are in the hands of the assayer, the mass being confided, for operation, to the refiner and
chief coiner. Itis to be observed that the Jaw has not taken notice of the office of refiner, though so important an

officer ou§ht, it should seem, to be of the President’s nominatien, and ought to give a security nearly equal to that

required from the chief coiner.
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1 haye thonght it my duty to give this information, under an impression _that itis proper to be communicated fo
the Legislature, who will decide, in their wisdom, whether it will be expedient to malgg iIt) the duty of the treasurer
to recetve and keep the bullion bhefore coinage; :

To lessen the pgcunizuaz security re%uired from the chief coiner and assayer; and
To place the office of the refiner under the same nomination with that of the other chief officers; to fix his salary,

and require due security.
I hzzve the honor to be, with the most perfect respect and attachment, sir, your most obedient and most humble
servan :
? TH: JEFFERSON.

The Presioent of the United Stafes.

3d Concress.] No. 57. [1st Sesston.

ESTIMATES.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 20, 1794,

Mr. BaLpwin, from the Committee appointed to examine the articles in w hich the present estimate exceeds the ?-
i-

propriations and actual settlements of preceding years, and report the causes, with their opinion of the expe:
ency of such excess, made the following report:

That they have, agreeably to the order of the House, compared the present estimate with the appropriations
and also with the actual settlements of several preceding years, and find that the constantly increasinpg.éJ rggressioﬂ
in the expenses of the civil list, from year to_year, has arisen from the increase in the number of the States, and
from a constant increase in the annual expensiveness of the different established offices of the Government. “But,
as the number of clerks, and general expenses, of the offices, are by law left entirely to the discretion of the officers
themselves, and as the estimafes and usages of former years have led to the ¥rinciples of the present estimate, the
committee do not recommend any variation from them 1n the ap&ropnatmns or the present year. They are, how-
ever, of opinion, that, as soon as the business of the different offices becomes more permanent and uniform, 1t will
be eerdient that their expenses should be more particularly defined and limited by law.

The committee find, that, in the accounts with the marshals of the different districts, for the charges of clerks,
Jjurors, and witnesses, fzqr the years 1791 and 1792, the expenditures so far exceeded the amount of the fines, penal-
ties, and forfeitures, which are appropriated to defray them, that the sum of twelve thousand dollars will probably
be necessary to defray them for the present year.

In examining the estimate for the military establishment of the present gear, the committee find that the setile-
ments of last year are not so far completed as to furnish any guide'in judging what will be a proper appropriation
for the year 1794, They can only observe, in general, that the whole expenditures in that department, to the end
of the year 1791, amounted to 632,804 dollars, and for the year 1792, to 1,114,350 dollars, as appears by the settle-
ments completed at the treasury for those periods.

The whole amount of the estimates for that department, for the present year, exceeds the actual settlement for
the year 1792, by the sum of 343,586 dollars, two hundred and two thousand of which are for the carriages for can-
non, and beds for mortars, and repairing the works at 'West Point, by order of the President, which leayes an ex-
cess, above the last actual settlement, not more than in proportion to the increase of the number of troops in the field

since that fime.

34 Concress.] No. 58. [1st Session,

SPIRITS, DOMESTIC.

COMMUNICATED 0 THE HOUSE OF RFPRESENTATIVES, JANUARY, 20, 1794,
TrEasurY DEpARTMENT, January 20th, 1794.

Sir: . . )

T have the honor to transmit to the House of Representatives the copy of a letter to me, from the commis-
sioner of the revenue, on the subject of a return reﬂul_red by an order of the House, of March last, respecting the
revenue arising from spirits distilled within the United States, and from stills. ~ This letter explains certain
obstacles which still postpone a compliance with that order, notwithstanding strenuous exertions to he prepared to

fulfil it.

Itis hoped that the House, sensible of the embarrassments which impede the complete arrangement of this branch
of the public revenue, will make due allowances for a delay, which is unavoidable, and which will be terminated as
speedif) as possible. . . ‘

N {Vith perfect respect, I have the honor to be, sir, your most obedient and most humble servant,
ALEXANDER HAMILTON,
: Secretary of the Treasury.

The Honorable the Seeaxer of the House of Representatives.

Treasvry DEPARTMENT, Revenue Qffice, January 6th, 1794,
_— . ] }

The House of Representatives having directed, in March last, that a return, exhibiting certain details relative
to the revenue arising from spirits distilled in the United States and from stills, should be made to them by you on
the first Monday of the current month, I have the honor to reiterate to you the measures which have been taken to
procure. in time, the necessary materials. . . )

On the fifteenth day of March last, 2 number of printed copies of the resolution of the House was transmitted
to each of the supervisors, annexed to an equal proportion of copies of instructions from this office, calculated to



