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\ - loan, (rdised in 1810;~and repald‘ln 18
\ the Treasmy at’ the commencement and the c]ose of the yea1 But the
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" REPORT. ON T HE'"" |
DECEMBER 1815

In obedlence to the acts entltled respectlvely, « An act to establlsh the
Treasury Department,” and ¢ Anact supplementary to the act entitled ¢ An_
© act to establishithie Treasury: Department’ 7 the: Secretary of the Treasury -
has ‘the hotior to lay before Congress the' following report: comprehendmg,
-1.A” cursory ‘review of the financial operatlons of the Government An .
reference to the recent state of war:
2. A view of the finances’ for 1815 ¥
and e*cpendltures for 18162
c g Ploposmons for - the: -iv 1t
and for ﬂi}ﬁ support of publlc credit. Lo
“E.

L A.qursory review o the, ﬁnanczal opemlwns qf ﬂze Govemment m .
wfez ence- 10 the recent. state qf war.. , . )

. ~In order to mtroduce ‘tothe consrdera ion of Congress, with adVantafre,

. the measures which yill-be Tespectfully suggested for replacing the ﬁnances
.of the United -Staies - -upon the basis of a peace establishment, a review .

. of the ﬁnanmal ‘operations of the Government, in refelence to the recent

state of war, appeats to be a necessary prellmlmly

‘Thié restrictive systéim, which ' commenced in the year 1807 1eatly di-

minished the’ product of the’ pubhc revenue ; but it was not untll the crisis

involfed-an actual déclaration of war, th ‘~-ffhe augmen tatiortin the expenses’

- of thé*Wovernment bécame obvipus:and . 1mport" ¢ With the oceasional

aid ofi*temporary loans, the" ordmary Teceipts- T easury had exceeded

the ordinary expenditutes, even' during a period of a Suspe ed commerce; (1)-
and af.report from: ‘this- -deparfrheit, - pleséuting - the - estithatés for - the
year 1812, seems- to have given'the first intimation that the portion-of ex-
traordlnaly éxpenses to’be incurted for ‘the milita and“naval,serwce, on"
accounit-of the then existing’ state of the. coan Vs Wi '
upon the Trmsury fo-a -considerable: arount beyond the estmmted product
of the curfent révenue. (2) “The’ ordmaly -disburséments for the year end-
ing on the 30th September; 1811, were: stated as. amounting "to ‘the sum of -
$13 052,657 73; and the ordlnary ecelpts or the'same year ere stated:
“as am»ountmg:to the' sim of - $13,541,446"37, independent"of a temporary
-as well as of the balances in

estlmates of the pubhc revenue

¥

\ (1) See_ the annexed table A exhﬂntmo a statement of the’ gross annual recelpts and/
t disbarsements of‘the Treasury; from the year 1791, to the year 1812.
! (2) See the annual report of the Secrelary of, the Treasury, dated the 22(1 "\Iov 1811
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estlmates for the year 1812 requned on account of the cuuent ezpenses7
the sum of $9 400,000— . . ‘

. For the civil and. dlplomatlc departments $1 260 000 00
- For the military department, (mcludmg the ‘ S
-militia, the Indian department, the. charge ‘ S

of arsenals, army, and ordnance, &e.) . = -3, 415 000 00 e
For the naval department: - . * .- .’ ‘-, 2500 000 00 - T
And for the interest on' the. pubhc debt e 2 225 0006 00 .

~$9, 400 OOO 00‘

And the. subs1st1ng reévenue to meet. these expenses was.

 estimated-at the sum of. 1{58 200 000 proceedlng— '

~ From the customs - _ - $7,500; OOO 00 -
. From the sale of public lands L oL 600, 000 00
And from mxscellaneous payments - oz 100 000 00

8, 200 000 00

~ . oo v ——

“loan, 1mountmg to the sum, of et S!‘pl 200, 000 00

.+ Such were the hmlted obJects of expense, and such the hmlted means of

supply, at the commencement of the year in which war was declared.  An
increase.of the expense, and a diminution of the supply, must have been
anticipated, as the inevitable consequefices of that event; but- the Govern- _
ment reposed with confidence for all the requisite support upon the untried -

_ resources of the nation, in credit, in capital, and'in industry. Thﬁ confi-
- dence was Justly reposed ;. yet it may, perhaps,: be- considered as a. subject

for regret, and it certainly furnishes a lesson of practical policy; that  there.
existed no system by which the internal resources. of .the country could be
brought at-once into action, when the resources'of its external commerce
became incompetent:to answer the exigencies of the time. - The existence

of 'such asystém would ‘probably have- invigorated the early movements of

the war; might have preserved the public, credit ummpalred, ‘and 'would

have 1endered the’ ‘pecuniary contributions of .the people fiore equal as: well
. as more effective. . But, owing {o-the want of such a system, a sudden and

almost exclusive Tesort. 'to the pubhc credit- was- necessanly adopted, as the
clnef instrument of- finance. .. The nature of the instrument employed Was
soon developed ; and it was found that public credit could on]y be durably

- maintained upon. the broad foundations, of - public revenue.

On the opening of. the.session of Congress, in November,. 1811 the legis-
lative attention was devoted. to the organization of the military and naval -

. departments, upon the enlarged scale of a war establishment; so that:the
. appropriations for this ] purpose far exceeded in a short tigme, the estimates

~-and the resources of- the -‘Treasury, as they have been . already described. -

Ways and: medns were therefore provided to meet the eztraordmary de-

‘mands thus created ; but they were derived excluswely from the operauons

of foreign commerce and of public credit. .
1. The Meditérranean fund was at first contmued untll the 4th of March

.~1813 and. afterwards until March, 181:), (when. it became extmct,) aﬁ01dx11g

an addltlonal duty-of 2% per ceit. ‘ad valorem, on. all 1mported goods paying

28; and the act of the 27th Febrnary, 1813 1 vol 401.

/
{

" duties ad valorem ; and a discriminating duty of 10 per cent. vipon that ad-- /
ditional duty, in- respect toall goods unported in vessels not of the Umted ;

States (3) o g .
(3)' See the act’of the 25th ’V.[arch )1804 7 vol; 133; and the 315t Januarv, 1812 11 Vol
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. There were 1mposed an addnmnal duty of 100 per cetit. upon the pet-
, manent duties “on goods. imported into the United States froni any foreign -
place; a; dlscrlmmatmg daty of 10:per cent..upon that additional duty, in
respect to'a]l goods 1mported in ‘vessels not-of thé United States; and an -
additional - duty of "$1-50 pet ton (the previous duty bemg at the 1ate of 50
cents per .ton) upon.all- vessels belonging wholly or in part to the subjécts
of foreigh powers. . But the continuance of the act being limited to the ex-
piration of ‘one. year after the conclusion of the peace, these addltlonal duties -
w111 cease on‘the 17th of February, 1816, (4) ’
3. An authority was given to raise, by loan,a’sum not exceedmg 11,000, 000
»dollars, and' to create. stock for the . amount bearing interést not exveedlng
“the-faté.of 6 per- cetit: per annum, ‘and rennbursable at any time after the
. expiration of twelve years from the 1st of January, 1813, . The payment of the
interest, and the redemptlon or. the purchase of th1s stock are charcred upon.
the'sinking fund. -(5)° . -

4. And an authority was: glven to 1§sue Trea.sury notes, forasum. not ex-
ceedmg $5,000,000, bearlng interest at the rate of 52 per cent. per annumi,
and reimbur sable at such. places, respectively, as should be expressed on the

.. face of the nétes, one year after the day on which the same shall have been
issued. - The; notes were declared to be receivable in payment of -all duties
and_taxeslaid by the United. States, and. all public land sold by their au-
‘thorlty, and the. pavment of the interest, and the redemptlon or the purchase
of these -notes, were charged, like the. funded debt, upon the sinking fund."(6) -
e:eﬁ”e -of the addluonal ways: ¢ and: means prov1ded by Congress; from
- time to-time,. durlncr the late war,- may readily- be traced. . -From the report
‘dated the Istof’ Decembe1 1812, it appears, that the actual receipts into-the
! Treasury, durmmthe year endmg on the 30th.of September, 1812; including
_aportion of the 1oan and of the issue of Treasury notes, amounted to the sum
of $16,782,159 40, (almost_double thie. amount of the previous estimate,)
“and that the actual disbursements for .the same year amounted to the sum of
$18;368,325 .07, (which was-almost double the amount of -the previous
estimate, ) mdependent of the balances in ‘the Treasury at the . commence-
meént and the close of the year: (7) Bt thé estimates-forthe year 1813 re- .
qmred on account of the accumulating- expendltures, a sum of $31,925,000.
_For the civil and diplomatic depaltments R $1, 500 000
“For the military department . - - .~ - .. \'- - 17,000, 000“

- ‘For the naval departivient = . - T : " 4, 925 000
*And for the interést and relmbuxsement of the punmpal of
the pubhc debt ',‘.;,- L S S I P S A 8 500 000
: ' o A : $31 925 000'
And the subsmtmor 1evenue to meet these expendltures : -
Was estimated .at the sum.of $12 000 0@0 ; pmceedmg L P
. From the ¢ustoms .- ~'; 11,500 000’ : T
Fxom the ale of pubhc lands &c 500,000 - - - o
- ) i - 12,000,000

- v
(4) See the act of the Ist of Ju]y, 1812: 11 voI 2(’1 IR SO
.- (5} See the act of the 14th March, 1812: 11. vol, 72. . EE B
~.£8). See the act of the 30th June; 1812: 1. vol. 955, . .
k). See the annual report of the Secretary of the Treasury, dated the Ist of December, 1812,

coiy T
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- 2d, by‘ a “Hew- authorlt to botro!
- Trea notes to»the

. ’mente‘d:;, biit;!
o poNed lron-

" the appeal to pubhc credlt : :

: 1. An authorlty was glven‘to Taise by lo-m Auith npt exéee
- of dollars, and to create stock for the amount, bearlng intérest'iiot’
- thé rate of 6:per cent.:per anifum, il sl after

p}ratlon of 12 years iromy the 15t of :Jativiar

or purcha

exceedmg $5; 000, ,000, absolgtely,
additional suny $5 OOO 000 to he
of $16000000 titho: ‘abo

to’ bear mtereqt atith

* "Phé hedessities of the Treasury-\b co A
reliance-on the»pubhc medlt bécom e
at-a special séssion which commeén

system of internal revenue’; selecti

“which were. recommended by thie expérién
~ puting theit gene1al product at the sum: of $;5 00,0

.ance ot these  taxes being limited, at first, to one

of the. _war, they’ acqulred the- denommatmn of e “Avar L b -
~ sequent laws aliost all the existing. revenues are pledored 'Wlt ‘the fajth

thie United-States, to provide for the payment of the expenses of Government, (
for the punctual payment of the public debt, principal and interest, accordmg Y
10 the contracts, and for’ eréating an- ddequaté’ sinking’: find, g¥: dually to're- i
duce, and eventually.:to: extmgulsh the’ public debt ;- untll & purposes e
shall be accomphs ed,-or until Gonuress shall p10v1de “and: substitute bylaw,
for the same purposes, other dunes, whxch shallbe oqually productlve. ' In i

the session of May, 1813—— ‘, o ) S
(8) See the act- of the 25th oft February, 1813: 11 wol, 380 . T /
(9Y See the'act of- the 8th of Fébruary, 1813 jol 367~ L allE e T

(10) See the act'of the 25th of February, 1 1¥vol: 377. e .
{11) Sée theletter of the Secretary of the T v to*the c¢hairman”of ‘the Committes of
Ways and:’ ‘Means, dated - January 10, 1812, andi. the report of -the’ actm«T Secretary of'the /
Treasury, dated June 2(1 1813 } ) ,

\
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“1."A-direct ‘tax. of $3,000,000 Was lald' pon the Umted'uStates, and
appomoned to thewStates respectwely, fort
wards subjected to: the%genel al pledge

2 A duty of four cents et ound was lai

'.«4'(1'2)'?
¥upon all. sugar’reﬁned Wlthm
. mited: to" one" yéar

iid-as the general pledgegh snot been apphed to 1, the duty
wﬂl ceaseo the 17¢h-of {2 ,

,‘se “or to: be let out-for hire, or for the con-.
Was-gr dirated, according to the:denomination
‘of the.carriag i1 of twenty dollars’ to.the-yearly sum. of
twoidollars:” “this "duty: was oncrlnally limited ‘to the
war'; ‘but:thesgeneral pledge has:b n-applied:to it, W]th some’ modlﬁcatlons
Tyt gean ecting the/duty..(14) .. . ;
1 1st111ers of spmtuous hquors,
city “of .the still, the time:of “em-
ploying it, and the matetials consumed -+ "The continuance of this duty was
oualnally lirnited othe war: but the general pledge has been apphcd to-it,
,‘lVlth considerable modlﬁcatlons m the prmmple ,and provmons of the
aw. (15) C
5 f& duty Was laud on sales at auctlon of merchmdlse, and of. shlps (md
vessels, at the rate of éne pet cent. of the purchase .money of goods;'and of
twenty-five cents for every hundred dollars of the purchase.money of shlps
and vessels.” The-continuance of this duty was originally limited to_the .
war ; but the general pledge has'beenapplied to it; with a considerablé. ad-x
dition to the amount, and a modification:df the provisions of the law,+
‘6. A duty was- laid on licenses to retailers-of: wines, spiritaous. l

and foreign merchandls‘e, ghdu'tted ‘accorchng to.the: place of retailing, and

veyance -of passengerspwhich

A g

the nature. ofthe afticlé yetailed: - Thecontinuance of this duty’was origin-

ally limited to the S¢aré but the general pledge has :been ‘applied to'it. (17)

7.-Alduty was laid on-notes of banks. and bankers, on-bonds, oblwatlons, ‘

or - plomlssmy notes, discounted by banks or bankers, and on forelcrn or
inland bills of exchangé-above fifty dollars, and having oné of, more eudors—
ers; graduated accordmcr tozthe. nomiinal amoutt of, the motrument .'Fhe*
continiiance of this duty was, limited. to,one. year after tie. war-and, as the
general pledge hias not been a“phed to 1t the duty 'w111 cease: on the 17th of
l'ebruary, 181b Sl

)

P 8 a duty of 20 cents pér bushel upon all salt 1mp01ted ﬁom ny. 'forewn '

ncet of persons, :

ot

placé intothe United, States, whlch, bemg limited: torthe war; abd not bem <

included in the. general pledge, will ceaseon the 1%th of Februwar:
.29, And ah authority:to raise by loana sum not exceedlng $7,5
to' credte stock for the.\a .unt relmbursable at ‘any: tlme (after'

3

9 Iy, 1813, and 15th December, 1814+;]
; See the acts of the 24lh. JulyA 1813, and -24th: December 18
"(16) See the acisof the 24th.J ’13‘, and 23d December 181
\(17) See the acts of the 2d'of Ay A8

{18) See the act of the 2d.of Augn ‘1813 12 Vo] 201
19) See the act of the 29th chu}yn 1813 19 vol:1 7 )
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‘ -~11m1ted by the law, butsit was prov1ded that no celtlﬁcate of stock should -

" be sold at a rate less than.88.per cent., or $88:i in ‘money, for' $100 in:stock:
The payment of the interest, and.: the, redemptlon -or the: purchase of thls
stock; -are charged upon the smkmg fand. «(20): a w G

The. sources of revenue thus opened in 1813' could not,,however be ex:

'pected t0.aid the .Treasury. until 1814; and, ~accordingly; in. thé annual-re<
.port from this department dated:the 8th January, 1814; neither ‘the diteet

tax nor the internal duties will be- found'as an itern’ of the actual Teceipts
into the Treasury during the - year ending the ‘30th of September, 1813/

-Thé amount, of those receipts was stated in:the proceeds of -the customs, of -
_the sales.of public. lands, &c:, at. $13,568,042 43, and in. the- proceeds of -
loans: and - Treasury notes, ‘at. $23, 976 912 50, - makingy. - together, -
+ $37,544,954.93 ; .and -the actual dlsbulsements of the same. period were
‘ stated at $32, 928 955 .19, independent -of 'the ‘balances -in, /the Treasury at
the commencenient and the close of the- year .(21) But ‘ihe estimates for. the

year 1814 required a sum of $45,350,000%-

e_i','zoo;elod

. 'penses .l - - =i R
- For the PaYment of mterest on ‘the old and- o oo oWl TS s

new debt, and the 1nstalments of thepun NI R
. cipal of the old debt. .- N 12 200 000_f R o
;Forthe mxhtaly estabhshment : o= 24 550 000 IF

' ,’,.And the subs1stmcr revenue to meet these ex- . 5 ; _f

. I Tom a balmce of Ioans and Treasury notes_ 4, 27 6,000 <

sion miade during the session which eommenced in December, 1813
again‘upon the' public credit. =~ - 0 7 <l i :

,I‘or the naval estabhshment

: Leavmg a deﬁmt for which it was p1 oposed to- plOYlde—-;

B 6900000
oo $45,350,000

. penditures was.  estithated at; the sum, of
- $14,370,000, ‘proceeding -~ i -

From the’ cnstoms, and sales of pubhc 1ands $6,60(),000 Lo

Froni the internal duties and direct tax’ - ~=° ."3,500,000, .

e e i

., R

' 14 310, 000 '

~1st.: By apart of . the .balance in :the. Treasuxy an :
- 2d. By loans and Tréasury notes, amountihgto L &’530 980 000-
. Fot:the deficit thus approachmg the sum of $4O 000,000 the only:provi-
B rested. _

1. An authorlty .was ‘given to. issue ’I‘reasury notes 1o & sum, ot exceed-=;
ing $5,000,000 absolutely, with a provisional authontyeto issue an addition-
al sum of 3};5 000,000, to-be deemed and held to be a patt of any loan which:
might be author 1zed durmg the session.. The notes were:to beat 'interest,

-~ at the rate of $52 pér cent. per annum'; to be reimbursable’ at such: places, re- -

spectively, as . should be expressed.on - the face, of them, one year.after:the: -
day on which they should be issued ;- to be receivablein payment of all dui=
tiesand. taxes laid by the United States, and all public lands'seld by their au-

., thority; and the payment of the-interest, and the redémption or pmchase of
 these notes, were charged, like the funded debt; upon the sinking fanid. (22}

2. And_an authonty was. given to raise, by loari;a"sum not exceeding
$25,000,000, _and to,create stock for  the amount, relmbursable at: any time

" after the eXplratlon of - twelve: years, ﬁom the last day of Decembel 1814

90) See the act of the 2d of Avgust, 1813: 12 vol.200.. 3 g
21% See the' annual Reportof the-acting Secretary of tlie Treasury, daled 8th Jan. 1814
See the act of the - 4thMarch 1814 12 vol. 276, .




-

"+ For the naval department -

. Brom the customs & = - ./ . 1.82,088‘ 25
» From the sale of public lands (including . 7o
 those'in the Mississippi: Terutory, the.. e ol
proceeds of which are payable to the- '
‘State of Georgia) ~+.- el 540 065 68
"From the internal duties and dlrect taX' 2 189 272 40..
From postage and. 1nc1dental recerpts TS 166 74400
. From loans™ . ;- R :'-5,,"/‘ 67‘.) 67600

From Treasury L

: Aud the estimated., aggregate of the funds,

‘ the close of the year 1814 was the sum of TR

1815] .- SHORETABY OF THE TREASURY. 11

Neither the rate .of the mterest nor. the price. of the stock;, was hmlted

aid the payment of the interest, and the redemptlon or the purchase of the

Stock -are.charged upon:the smkmo fund. (23). : ’
“The embarrassiients of the 'I‘reasury, affer the:

nmeut of bongress,?

- inthé year 1814, became extreme; . Ii. appeats. 24 ‘that the disbursements
‘ durmg the'first: half of that'year had amou nted to.the sum of. $19 693,781 27.

" For the cwr] dlplomatrc, and m1scellar1eous expenses Bl 444 762 60 .

" For the: mlhtary department RSN SRIINEAR S N 210 238.00
= 4, 012 199 90
3 026 58() 77

| o 19 693781 2’7

1* or the pubhe debt: - T

: Aud the bdlance ofi the"appropuatlons for the same obJectsZ"-:: et
of expendtture, required during: the othe1 half .of’ the '

- sime year, Wwas stated at. the”sum of SRR AN 27 576 391 19

’-“durlncr thel ﬁrst
3319 219 94(9 33 o

But the actuzﬂ elpts inte the Treasur
‘Half of the year 1814 had amounted‘
* proceeding—=="1" 7.

2 46,2 100 00 SSE
el LR e e 5 $19219v,946 33
And it Was estimated that there would be i .
. ‘reéeived:from thesame sources of reve-
nue, (includingloans and Treasury totes
. to the amountof $8,320,000,)durinig the .* ¥
: other half of the same yem the sum of 13, 60 OOO 00

. v

G : T 3 32379946 "3
'I‘o thlS amount wdd the balance of ‘thecash i
1n the Treasuly, on the 1st of July, 1814

’722 639 90

_ to meet the demands on the Tleasury, to.

Leavmg a deﬁcrt for tne serviee: of 1814, after abserbing
all the cash-of the ’I‘reasury, amountlng t0 the"Sui of '&BIO 167 586 91

To supply thlS deﬁett of $10 167,586 91, {6 prov1de dan addrtrona’
for the contingencies of the year; and to accelerate the fiscal measuyes whic
vere essential fo the prosecution of the war in. 1815,-the- mterposrtlonfof

1e Legtslature was -deemed’ mdlspeusable The plan of'" ﬁmnce, whlch

v ’23) See the act of the 24th of March, 1814712 vol. 509, b L
’4) See the annual repo1t of the Secretary of the Treasury dated Qad September 1814

¥
1
1}
4.
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was predlcated upon. the’ theory of defraymg the extraordlnary expenses of
the war by successive loans,had -already becomé irioperative.. "The pro-
duct of the revenues had ceased to. fufnisti an amount equakto the expendi-

‘ture’ of the former: peace-establishment,: with- ‘an addition of. the. interest -

upon the debt cohitracted on. account of* the war. " And the sudden suspen-
sion of specie payments“ at the plmcmal banks, estabhshed in;the different
States, (however-it may. be7excused or justified, by the appatent. necessity
of the case;) had. exposed ‘the Govemment as well as:prive zens, to .all
the inconveniences of a-variable eurrency, devoidalik otial authori-
ty. and .of national circulation. -The Treasury could 1o longer transfer; its
funds from place to place, and it. became; of course, 1mpr'1r'tlcable to main-

tain the acciistomed punctuality in the payment of the ‘public engaaements

Under these- circumstances, the: Congress was convened, -by-‘the 'special
call of the President, .in beptember, 1814 ;-when the citizens:of every occu-
pation’ dnd” pursuit seemed eager 10" second the- legislative efforts -to re-

“ “plenish-an- exhausted Treasury, and to renovate the public credif. Com-

merce continued to contribute, perhaps, to the extent of its capacity.  Agri-
culture, thou crh suffering the 'wantof & vent for;some of its important staples,
was everywhere prepared for - the, requisite. exertion., ‘Domestic manufac-
tures, which had scalcely surmounted the/ first strugg ole for exlstence, ylelded
to the patriotic ‘impulse. " Axid the c'\plt,al of individuals, m:all its variety
of form, offered a 1eady tribute, to:religve” the- necessities of the country.
Thus, durmmthe session which commenced in ‘September, 1814; and closed

. on‘'the 3d of ‘March, 1815, the following dnternal duties were mcreased in
. their amount, the dutles were: rendered permanent and thc creneral p]edge

was applied to them= .. e
(1)~ The direct’ tax was lalxed to an annual sum of $6 000 OOO (25)
Cand it was extended to. the District-of Columbia. (26) . -
" (2) The duty. on.cafTiages was lalsed, and a- duty on the harness Was
-added. (27) et
(3) “The duty’ on'hcens'
tinyed, and & duty on the spirits distilled was added. (28) - :
“4) The duties. on-sales at auction, and :on licenses to retail Wlnes,
and spirituous liquors, and foreign merchandise; -weresraised. (29) o
“(5) "T'he rates of postage were raised 50 per cent. (30) - :
*2. The followihg new duties were permanently- laid, and ‘the general
pledge was. apphed to them. --But it was at the same tlme declared, that so
long as the dutie$, imposed ofithe articles of domestic manuchture should

- eontinue to be laid, the duties thei:payable.on:thélike description: of goods;

Impmted into the’ Umted States, should, net be discontinued or diminished.
1. Duties on various- articles; manufactured or made for sale within the.
‘ United States, or then Terrltorles ast spemﬁed in the armexed f‘lble,
marked B. . . ; “
2. Dutiés oh articles-in use: (31) toowits - : ‘ o
~On household. furniture, the value in any one ffmml}, (Wlth certam eYcep-
tions.) exceeding :1{;200 dn morney, according 16:a scale gfa dmted from
$1 on'a. value of $400, to $100. onia value of $9, 000-? -

s

(25) See the ac tof the 9ih of January; 1815 -12 vol. 35. -
- (267 See the act of ‘the 27th February, 1815¥ 12 vol. 119.

(27) See'the act.of ‘tHe 15th of December 1814712 %6112, At
+(28) See the act of the 21st.of December 1814~ 12-vo). 18, - Ry
(29) -See. the act of the 23d. ot December, 1814 12 vol 26 T : -
“(30)" See thie act ladf quoted. " - : R o e
(31 See the act of the 18th of January, 1815 12 vol 65.- L 7’

“to distillers of splrltuous hquors was con-ﬁ
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On every gold watch kopt f01 use, $2 I _. _— »» . ,.‘

On every silver watch kept for use, $L. - U TGS R TR
Biit, besides establishing these sdurces of revenue, (and others wwere.con’
templated at the period when the treaty of Ghent was.announced;) Congress *
sought to- confer-ypon the Treasury the meatis of | ant1c1patmg the collection
of the duties ; of recovering the puuctuﬂlty of its payments; and of invit:
ing the co-operation of the moneyed institutions,-and moneyed men_ of the
United States; i plans for restoring a uniforin nanonal currency Wlth

these views, varlods neasuyes- were sanctroned :

1. An authority was given fo. raise, by loan, a ‘sum not’ exceedmg
$3 000,000;. (pftrtlcularly destined-to: provide’for-the expenditures of -the
-1ast quarter of the-year 1814;).aid to create’ stock for the ambourit, 1e1mburs-
able at any tlme after the st December,»1814 “No' limitation was pie-
- 10 the raté 6fe ; pri »of the'stock but it-was de-

«

it should be hwful t 'recelve Treasury notes;
fore. the 15t of ”January, 1815 at‘thelr par Value,
together«wuh the interest:accraed.’ -
'I'he payment of ‘the interest, and the redemptlon or the purchase of the
ack 15 cieated;  were charcred wpon the.sinking: fun 5 ‘but'the act:

$ : iri"addil ' nnual sum,

et b

the prlor lssues (36)

33) See last sec. of the act of the 21st of Dee. 18
34) See the last see. of the act of the 9th of Jan, 18]
é35) See the act of thé'26th'f Dee: ]

%32) See the act of the 15th of Dec 1814 13 ¥
¥ol.30.
36) See the-act of the 24th of Feb, 1815 12 vol 113,

o
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( 1) These Treasury notes might be of any denommatlon If they were

_of a denomination lessthan $100, they wete to be payable to the bearer, to.- : -

be transferable by dehvery, and tosbear no interest.* This denomination .
has acquired the. designation of: « small Treasury notes.”. If they were of .
the denomination-of $100 or' upwards, they might, conform to the foregoing
_ description ; ‘or they were to.be payable to: order to be transferable by en-
dorsement, and to bear interest at the rate-of 1 per cent. per annum. This
denomlnatlon (of “whiich only notes - for $100: bearing' intetest have been
issued)- has acqmred the designation of * Treasury notes of the’ Rew emis:
sion.” - -
(2) The prmcrpal and 1nterest of’ these Tleasury notes are not payable
. ‘at any particular time ; but the notes are everywhere 1ec<,1vable in all pay-
_ ments to the United States s
- (3.) The holders’ of « ‘small Treasury notes” rnay exchange them at
~ _ pleasure, in sums not less- than $160, for certificates, of funded stock, bear-
g interest at 7 per cent.per annum, from the first day of the calendar month
next ensuing that in ‘which the notesshiall be presented to the Treasury of
“the United btates, or to 2 commissionger of loans, for the purpose of ex-
~ change. . .
(4 ) The . holders ot « Treasuly notes of the new emlssmn” may ex-,
change ‘them -at pleasure, in’ sums not less than $100, for. certificates of
~ funded stock, bearing -intérest at 6-per cent. per dnnum,- from thie first. day,
_of the. calendar mornth next- ensuing that in which they shall-be’ presented:
“fo the Treasury of the United States, or a,commissioner: of loans..” .
" (5. Thestock thus created, by the exchange of Mreasury hotes. of- exther ¢
(lenonnnatlon,e 18 relmbursable atany ! time after the 31st of December, 824 :
“and it is charged nipon such: funds as had been; or should. be, established by«

* law, for thé payment and lelmbursement of the funded pubhc debt ‘con- "

tracted since the declaration of war. ST A
. 5. An' anthority ‘was: given -fo: 1a1se, by loan, 4 sum’ not e};ceedmc-r
. $18 452,800, and. to create ‘stock for the amount, reimbursable-at any. tlme
_after the,  expiration of. twelve years from the last day of December, 1815. (37);
Neither the rate of interest, nor the price -of the stock, -was :limifed ;"
' but it was declared that there ‘might ‘be'received, in payment of - subscnp-\
tions to the loan, such Treasury notes as -were actually sissued before the
passing of the act, and which were made, by law, a charge onthe sinking
'fund {(38)-And the payment of the-interest, and the 1e1mbursement or-the;
"purchase of the p11nc1pftl of the stock, are charged upon the smkmoi
“fund, (39 :
6. I(t W)as declared that any holder of any. Treasury notes, 1ssued ‘or.
‘authorized to be issued, under any laws previously passed, mrght convert ,

. them into certificates of funded debt, bearlng an. 1nterest of 6 per cent,: per

" .annum., 40) - .
7. And it was declared that it should be lawful for the qecretary of the
“ Tteasury to cause to be paid the interest upon Treasury notes which have
become due and remain unpaid, as well with respect to the time. elapsed.
‘before they became due, as with respectto the time that shall elapse after
they become due, and until funds shall be assigned for the payment of the -
sald Treasury notes, and notice thereof shall be glven o "

38) See the act last'quoted : se¢..6,
39) Idem, sec. 4.

(37§ See the act of the 3d of March 1815: 12 vol. 145
'(40) See the 9th sec, of the act of the 24th Febr 1815 12 vol 116
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_ The’ progress of: expendlture and of revenue, for the entire perlod of the

o \var, is thus_developed, ;- and, mdependent of:the balance of the . -approprias .
tions for the - yearf1814 Whlch is'transferréd to the :accounts for the year' '
..18] 5, the subJect may e reduced to the followmg general abstract ~

I‘HE ACTUAL RECEIPTS OF THL TRFASURY

- In 1812, they umounted to the sum of u ey $22 639 032 76
From revenue. - AR $9 80] 132 '76.~ ’
From,loans e fen 110,002 400 00 - -

From Treasury notes {,- ‘:;-:‘» ‘f.f : 2835 500 00 T _

In 1813 they ‘ot 4,ted to the sum of - 2T 40,524,844 95

From revenue g"»’ - 14 340 709 95 oo .

. 20,089.635 00 .. -

" From loans . -, o

From Treasury notes -_- e - 6094 500 00‘. o

,In 1814 thev amounted to the st of ’i'}_. W 3’.4,87‘8,-4324 25 :
From Teveme - j R 11 500606 25 oo
_ Fromloans - > - .. 15 080,546 00 ./, . i

From Treasury notes - 8 297 280 00'! . :

) The aggregate amount of the recelpts lnto the Treasury,
: for the three years of war, bemcr the sum of e ,_;.. $98 042 300 Q6

: ':"i. ,-»' el
: "THE ACTUAL DISBURSEMENTS OF THF TREASURY :

In 1812 they amounted 'to- ‘the- sum of , - | S $22 279 121 15
.For. the civil, dlplomatlc, and mlscellaneous expenses
_ of the Government ERES - $1, 791 360 31 ’
l‘or the military,service (mcludmg the Celeout
- Indian department) .l - 12 078 773 24 .
For the naval service- - . -~ | - 3959 365 15° .
For the publlc deht\, o o '; 4449 622 45 .
In 1813 they amounted to the sum of -._' e e _.39,190 520 36’.
. For the civil, diplomatic, and mlscella-' ' ‘ e
- neous _expenses of Government . - 1 833 308 80 .
‘For the military setvice (mcludmg the
/Indian department) - 19 802 488 02
For the naval service - IR 6446 600 10~
‘ For the publlc debt. - LR Lam 11 \108 123 44
'In 1814 they amounted to the st of 2 B 38 547 915,,62 o
" For the civil, diplomatic, and miscella- . ' e
neous expenses of Governrnent - 2 337 897 13 '
“For the military service (lncludlng the - L
Indian department) - =0 - 20 510 238 OO S
~‘For the naval service-~ '« <" 1 . 7 312 899 90, - Cen T
-For the public debt - et 8386880 59

“-‘ roe .
ERE LT o

: $100017557 13“




- ﬁlso, prmc ally from he
compriseithem;; fa as’they:
tal statement :

tember last canno
‘toﬂ ‘that tlme ‘are

the sum of

$12 4@0 OOO\ 00

$98;

s;1813’,’and 1814, amounted;
042,309 96

The. dnbursements 3
: of September last\

Amotmted tot

penses -
°. For the,mrhtaryﬁervrce, &c ;s
For the nayal serv1ce, &e. -

P N

asury‘ i"or 1815, to th

dlplomatlc, and’ thiscellaneous .
» $2,537,000°00
‘ ‘5,100-,»1 44«71M

’The aggregate of the dishursemen: of the Treasury, o

the lst of Janu_a_ry 1812,.to 4th “30 1-0f

»debt of k¢ U rited
é talled statement of theu

. subJect however, i
) »upon estimates refe

3 ) R
(1) In old six per scent. rstock “th
bemg s - B

eptember, 1815

(2) In deferred siX (pe
nomrnalv'amount bemg_ —

¢

tock, the »

9,358,320 35~

4152543 93

<Balance due on the: 30th 01 September, 1815 A 5,205,776 '42/
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3) In three pér cent stock -
(4 ) exchanged six per ¢ cent. stock und.
 (5.) In six per ceu stock of 1796+
(6 ) In: Lou1s1an six’per:c;

§16,158177 43
T 298474672

- 780,060 00 -
0923 500 00

i ofi812

10 wit:
NN In six - pét | cénit. stock of 181 ‘ o
loan,) authorized by the.act of the 4th. of M ] ! ‘
. tained at par, , and ot reimbursable befors the year 1825 - $7 860 500 00",
© (2 In six per cent. stock of 1813, ‘(the .$16,000,000° :
loan,j authorized by. the-act of the 8th’ of February, 1813,
“obtained at the rate of $88 in cash for $100 in: stock and .
not reimbursable before the year 1826 - - :
- (3.) In six per cent. stock of 1813, (the $7, 000 000 Ioan,
authorized by the act of; the 2d of Au gust, 1813; obtained: _
* at the rate of $S8 25-in money. for $100 1n stock and not' LA T
reimbursable before the year 1826 S - 8,498,581 95
(4.) In six per-cent. stock of 1814, (whxch arose from e
loans in parts of a sum of $25,000, OOO ‘called:the ten mil-"
lion loan and the $ix. mllhon loan ) authorlzed by t the act -~
- of the 24th of March, 1814, obtamed at dlffer" it Tates, and,} .
not reimbursable before 1827 to Wit : P T
$12,292,888 .90 -at 80 per cent. stock $1 36 SETENEE
. 140 810 ‘00 at 85 per. cent; stock. .+ 165,658- 82 ,
43 222 22" at 90% per cent. stock - 47 627 79 e
74 590 75 at QOTZ per cent stock 82 420072 - S

8,100,377 18

. ll e sy o ey,

15,861,818 54

(5) In-six per cent. stock of 181o, (the ‘$12 000 0007
~ loam;) authorized by the act of the:3dof :March; =1815 :obs

‘ tained at. different rates, payable in Trea.sury notes, or in.,

. --cash, “and not relmbursable before 1827, to' wit:. . ,‘I:

o $7 924,219 59 at 95 per cent. stock $8; 341 253 77 E
A | 047 846 30 at 961 per cent. stock 1+ 085 851 08:-

PR 32 978 49 at, 97 per cent. stock
.. . 275, OOO 00 at 98 per cent. stock.’,
S o 4000 00 at par, stock:

. f’.12 12,551,511 87?

gl
!

_ 9"745 745 53 .

(6) In7. per cent stock. of 1815 created by fundmg :
B 'I‘reasury notes. not béaring interest, 1ssued part at par an
.. part ypon an advance, under - the act of the 24th of Feb- L

- 'ruary, 1815, and not relmbnrsable unt11 1825 e _-’ ‘ 3268 949 00.

- cm——

" Estimated amdunt of the whole of the funded pubhc }
. debt in’ reference to’ the: late war - et ;63 144 9‘72 50

«
i

L VOL 1L -—-2

3 The amount of the. ﬂoatlng debt contracted smce the commencement e
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 of the late wal, - alculated to the SOth September, 1815 may /be stated at
*the sum_ of $17;355,101 ; fo wit: :
(1.) The aggregate of Treasmy uotes 1ssued uuder the | .
authority of the several acts of Congress. passed prior to. . . o
- the det of the 24th of February, L815 amounted to the S
sum of “$20,201, 600; to wig: " K R
* Payable in 1814 but unpard - 452 799 200 00 S

t

Payable in 1815 - _'_v s 78472&0 00
. Payablein 1816 - - 2 772 720 00 .

" Payable also in 1816 (lswed under the
_ special authority of ‘the act of the 26th of . ' .
December 1814) B 8318400 OO’ o

: . 21 737()(;0 00 S
Deduct the amount rermbursed m)1815 LT s s
(at’ Phlladelphra, Baltindore,. Washmwton, o v e
“ Charleston, and Savannah) e 1«036 000 00~ .
. ' o et $20,2®1‘,600 00

EN

" Of thig® aggregate there has been sub v
seribed, in principal ar]d interest, 1o thie~ .
Toan of 1815, about the sumi of ;' R $4 031,087 06" . -

From.which deduéting an average esti-’. N
-hate of near one year’s mterest about the o B
sumof - 7 - B ST 216587 06_. -

“There will remain for the amount of prm- S .
crpal subsciibed to the loan;about thesumof 4, 315 600 00 . -

And it isestimated that there has been S
paid on account of duties and taxes; to the '
collectors of: the customs, the internal du- : .
‘tles, and the drrect t;x, about the: sum, of -~ 1 200 000 00 v

5 515 OOU 00

Outstandmg amount of. Treasury notes, bearmg mterest
“at 52 per cent. per annum, about the sum of . ’ 14 686 600 OU*
(2 ) The aggregate of ¢ small Treasury o :
‘notes” issued and reissued under the act of _
“the 24th. of February, 1815 amouuts to .. '
-about the sum of - .. e $4 142,850 00
-Of this aggregate there has S
been funded for 7 percent.: - .-
stock,. included in- the fore- o T
going statementof the fanded ~ ~ . ;'
. public debt, about the sum.of $3 268, 949 OO ST
And - there has: been pard TR Py / ', -
" on account of -duties and o ‘ ‘
taxes, about the sum Qf - E oO 000 00

N

3 318 949 00

Outstandmg « small _Treasury notes ! about the sum of 823,90L 00
.(3.) ' The .aggregate of Treasury notes, of the “new o
ermssron,” issued under .the act of:the 24th of February, R
1815~ amounts to about. the samof- . .- o - . - 694600 00
_ Leavmg the amount of ﬂoatmg public debt, in Treasury L
o notes, on the 1st of 0ctober, 815, about the sum of .- 16,205,101 €
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* But.to this amount of the publxc floating debt; in Treasu— L
Iy mdtes, there must be added the followuwr temporalv, I
loans, to wit: S
(1) A témporary loan made by the State Bank of. Bos- i

“ton, in 1812, payable the15th- and 3lst of Decembe1 1814, -
but- “unpaid ~’ - - - $5OO 000 00,,‘
c(2) A temromly loan nmde by the Cum- : v
berland Bank,'in 1812, payable the 15th. of' BRI
November, 18177 - 50,‘0;00‘00

(3.) A temporary’ loan made by the Bank LA
“of the State of South Carolina i in 1814, pay P

 able the Ist'of PDecemhet, 1815 s 50‘*,000"“@
(4.)°' A’ temiporary loati’ wide by the Me:
- chanics’ Bank of New YorI\, in 1815, paya- ' el
¢ble'when demanded = 200, OOO 00 v

,,».

| (5:) "A temporary loan made bv the State ‘

Cof New York, payaole in the year 1817 + 350 OOO OO S
SR — $1 150 OOO OO'

V[akmg the aggregate amount bfthe ﬂoatmv publlc debt = o
about the sum of L. Gt .- - $17 355 101 00

' hECAPITULATION R

—

i L The amount of the unsatlsﬁed funded public. debt con- .
" tracted before the War, on the dOth ef September, lbl5 was _— ,
the sum of - $39 135 484 96(
- 2. Theamount of the funded pubhc debt v
contracted in-reference to.the late war, on ~ o
the same day, the sumof .« 77 - "&363 144 972 50 '
3. The amount of- the ﬂoatmg pubhc ' o

—

debt contracted since the War, was, on-they . = ' 4{ Lo
~same day,»the sum- of - S - 17 355 101 00 -

 Total of the” aseertalned atnoint. of the pubhc debt cré: T
<ated sincishe war, to'the 30ttof September, 18155 S &tso 500, 073 50

1815° '119 635 058 46

tember,

i

Itis proper to. remark that the aggregate of the natlonal debt thus stated
to the 30th of. September, 11815, is subject. to: considerable: chanqes, and ad- ‘
" ditiotis. 2, 'The floating debt in, Trcasury note§is! converuble, at the pleasure
_of-the credltors, into funded -debt j..and; independent.of a direct:applicition
- ‘of thie |ciirrént revenue to-discharge the Treasury notes as-well as thetem-
“porary Toans; there 1hust be:a. great though - ‘gradual, reductiofi: of .the float-

-ing debt.by the! payments” made in ‘Treasury. notes for duties, taxes; and
public Jands. . There are, indeed, someclaims ‘knownto. exist for loans,
Supphes, andiservices, duung the: late ‘wary which-have: not been:liquidated,

; or -are Tiot embraced -by existing appropriations’ and, doubtless, there.are
other legal and eqaitable- claims which have ot yet been brought into:view
in any form at the accounting departments, but which may ‘eventually re-,
“eive the sanction of Congress. 1t is not, however, Wlthm the" scope of any

P
¥
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estumte hitherto made, to state the p probwble addmon ta-the funded debt,

under -all circumstances, at more than $7,000,000; which. would-eonse- .

quently place the aggregate of:.the funded debt created in consequence of

the war,’at a summnot much. exceedmg $7O 000 000, But it may. be 1mport-‘ -

"+ ant to recollect, that the 'war debt has not been{ i tlrely ‘incurred for. ob-

o jects limited to the continnance of the war ; and that the “‘hiilitaty -and naval
“establishments, in particular, h ve: derived! durable advantaoes from the ex-
pendltures of the /Lreasury. - s oo

For the payment‘of -the mterest and the 1mb\.rsement or. grf\dual ex-
tmgulshment of the national debt,,the Tesources of theTreasury areabun-
dant, although the state of the cuculatmg medjura- (whlch will be more par-
tlcularly considered hereafter). has. rendered it 1mpractlcable to‘obtain, at all

' times, upon reasonable terms, the local curlency’ of some of the__ places ap-
¢ pointed for-the discharge of - the pubhc engagements. . “hese tesources de--
i pend upon the sinkingfund, connected with the faith of ithe Unlted States,

which is pledged to supply from the emstmg or froni objects of Feve-
' nue the deﬁmenmes of th‘xt fund . . :

it - -
L vy
A

THE SINKING FUND

The’publlc debt amounted on the 1st of Januarv, 1791 to the sum' of a
3’5‘75 3,476 52; and it conmsted '

Of the foretgn debt . - - o L $12,,81'2 g21 92
Of the domestlc debt s e 62 650,654. 60

$75 46347 476 52

The forewn debt expenenced Vanous changes in form and in- amount
From 17 9‘) t 1795, it rose above the amount stated for 1791 but, fiom that
. period it was gradually reduced, and on the Ist of January, 1801, it:stood
at the sum of $10,419,000." From the year 1801; however,the annual reduc-
tlon was more Tapid, and in theiyedr; 1810 the f01 eign debt sbecame, extinet.

* The domestic debt has also. experienced’ various: changes in form and
amount. - It was originally stipulated-that it should be subject to, redempnon
- by payments not exceeding; in one year, on accounit both of principal -and -
" interest, the proportion of: $8 upon'$100:of :the stock; j(41)and When the
smklnq furid ‘was constituted and ‘Organized, provision was made for effect-
~'ing the-payments in- that proportion, until the whole debt should be extin-
_‘guished by dwldeuds, payable.on thelast days of March, June,and Septem-

" ber,in each yéar, at the rate of 1} per cent., and on the last day of Decein.

~ bér, iii ‘each year, at the rate of .3 per cent. upon the original capital. (42
Durmg the first period: of. about: 10 years, from. 1791 until the st of Janu-
-ary, 1801, the amountiof the domestic debt riever fell below the sum: which
has been: stated and in 1801 it stood at about the sum of* $72,619, .050°80.
-The’ augmentatlon created on' accountiof the purchase of Lou1s1ana, (amount—
mg to $15,000,000,) raised the capital of the 'domestic' debt, in 1804, to the
-sum:of $80, 691 120 88 ‘but from that period there was a consuiernble an-
 nuial dlmmutlon of the amount until it wasreduced on the SOth of Septem- i
ber, 1815, to the already spemﬁed sum of $39,135,484 96, : ;

The sxnkmg fund, by whose operations these beneﬁcml effects have been
produced may’ be regarded as coeval ‘with ' the. organization of  the- p1esent
Govemment but it has undergone many important modlﬁcatlons

ct1oq of the ast'of the 4th Augnst 1190 1 vol 230
"t e~28th of Apnl 1'796 3ol 2
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1. The early appropriations of the revenue were eonfined to the pay-
ment of the interest and instalmends of the foreign debt, and to the pay-
ment of the interest of the domestic; debt;;  but seiearly as: the 4th of August,
1790, the proceeds of the sales of public lands i the Western Territory were
permanemly and exclusively appropriated and, pledged towards sinking and
discharging the-debts for which the United States were'then holden. (43)
"The annexed table D will exhibit a statement’ of the gtiantity of the public
lands.which have been annually seld, and of the ploceeds of the sales; as’
far as can be now ascertained.

2. 1n the yéar 1792, however, c0m1n15319ners were de31gnateei and; ati-
thorized ‘to purchase the public'debt at its market price, not exceeding the
par value; and the:interest of the debt purchased, together with the surplus
of eertain othel appropriations, was-assigned for that pmpose (44). When
the annual amount of "the fund ‘thus'created should’ be équal to two per
cent-on the six per’ cent. stoek; it was directed  t6 be first’ applied: to- the-
redemption-of that stock, accordmcr to the right veserved; and then. to.the.
purchase, at its market price, of any other pubhc stock. )

3. Tn' the year 1795, “the smkmg fund” was “established by name;:(45)
its 18sources. were! vested in ‘the Sarié ‘commissioners ; “and- its operatlons
were subjected to their:direction-and -management.: - The dityrof. the eom-
missioners, independent of temporary objects, - consisted! iiyy applying: the
sinking “fund-—1st, fo thie payment of the six per cent: stoclk, at the stipu-
lated Tate of eight per‘ cent.'per annum; 2d; to’the payment of the-deferred

‘stock, after the year 1801, according- fo'the: same- stipulation ; and,3d; if
any smplus remained, towards the further and. final redemptlon of the pub=
lic debt of every denommanon For the accomphshment of thege purposes;
there were permanenﬂy -appropriated and- ‘pledged, i addition te the other
moneys constituting the sinking fund, and the interést of the amount of the
" purchased or redeemed debt—-lst a sufficient sum arising yearly, and every
year, from' the duty on imports: "and tonnage, and the duty on. demestic
distilled spirits and stills, as might be rightfully paid of the principal of the:
six per cent. stock,. commencm'r on.the st of January, 3802 ; 2d, theudivi-
-dends. on the publlc shares in the Bank of the United States: buit the shares
were sold in 1796 -and 1802, under an authority given in 1795; 3d, the
nett proceeds of the sales’ of pubhc lands in the Westerm: Temtorv ; 4th
moneys received into-the Treasury ouw account of old debts; 5th,. the sur-
pluses of revenue: beyond the-amount of the appropriations.

4, Such was the outline, of the sinking fund when, on the-6th of Apnl
1802, (46) the internal * duties “were repealed ; and on-the 29th. of April,
1802, a new and.additional provision was made for the redemption of the
pubhc debt. Thus,-an annual sum of $7,300,000 was permanently appro-
priated and vestedin the commissioners of the sinking fund, to be produeed

_—1st, by the moneys (other than. the surpluses of revenue) which. then
constituted the fand, or should arise to it by virtue of- any: previous provi-
_sions; 2d, by the sums annually required to discharge.the interest ard
charges of the public debt; and, 3d, by so much of the duties on merchan-
dise and tonnage as would be necessary, together with the preceding re-
sources, to complete the annual investment of $7,300,000. The act not
only placed the reimbursement of the principal, but also the payment on.
(43) See the 22d section of the aet of the 4th of August 1790: 1 vol. 239
(44) See the act of the 8th of May, 1792+ 2 vol: 151., i

45) See the act of the 3d of March, 1795: 3 vol. 221.
46) See the act of the 6th of April, "1802: 6 vol, 58,
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account of interest 'md charores of the public,debt, under the supermtend-
ence of the commissioners; maklnc {tatheir daty to caunse the fund to be
apphed in payment—i1st, of such sums as by virtue of any acts they had
previously been directed to pay; 2d, of such sums as may be annually
wanted to discharge the interest and charges accruing on any other part of
the then debt of the United States; 3d, of such sums as may be annually
required to discharge any mstalmem of the ptincipal of the then debt; and,
Ath, as to any surplus, to apply it towards the further and final 1edemptlon,
by payment or purchase of the then' debt. (47) The act of the 10th Novem-
ber, 1803, having created six per cent. stock to the amount of* $11,250,000,
in pursuance of the convention for the purchase of Louisiana, added an’
annual sum of $700,000 to the sinking fund, to be paid out of the duties on
merchandise and tonnage, and to be 1pphed by the commissioners to the
payment of -the public debt, including the Louisiana stock, in the manner
above stated. It may be added that the interest on the Louisiana stock is
payable in Europe; but the principal is reimbursable at the Treasury-of
the United States, in four annual instalments, commencing in 1818. (48)

" Tt is obvious that a sinking fund of $8,000, 000 (1ndependent of the gene-
ral pledges in. prior laws) was ample for the payment of the interest and
the principal of a public debt amounting only to the sum of $86,000,000,
extinguishing the six per cent. stock in 1818, the deferred stock in 1824
and the Louisiana stock in 1822, as fast as the terms of the contracts and
the policy of Government would permit. The general operation of the
fund, indeed, has heen shown; but it is proper more particularly to add
that, on the 1st of January, 1815 there had ‘been transferred to the credit .
of the commissioners, in the hookq of the Treasury, an amount of public
debt equal. to the sum of $33,873,463 98, of the following denominations,,
to wit:

1 FOREIGN DEBT.

3 per cent. stock. - - - $8,200 000 00
4 per cent. stock S TT820000 00

4 per cent. stock R - -3, 180 000 00
o o - '——f'$l2,200,000 00

E . _ 2. DOMESTIC DEBT. .
6 per cent. stock . - - $1,946,026 92

3 per cent. stock’ - . - - 698,555 41
Deferred 6 per cent. stock - .- - 1,005179 83
8 per cent. stock - - - . 6,482,500 00
Exchanged 6 per cent. stock - - 6,294,051 12
Commuted 6 per cent. stock - - 1,859,850 70
44 per cent. stock . - - - 176,000 00
54 per cent. stock . - - - 1,848,900 00
Navy 6 per cent. stock - - - 711,700 00
Louisiana 6 per cent. stock - - 326,600 00

6 per cent. stock of 1812 -, - 324, 200 00
: e 21 673,463 98 .

N )

But the charges upon the sinking fund have accumulated in conse-
quence of the late war, to an amount Wthh it has not the capacuy to dehav

€47; see ]the act of the 29th of April, 1802: 6 vol. 103.
Vo : 7
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while-its operations; in other respects, have been obstructed by the tempo-A
rary failure of the revenue arising from duties on merchandise and tonnage,
and the protracted embarrassments .of the circulating medium :, this— -
1. The annual appropriation for the sinking fund amounts to &38 000,000;-
and consists, at present—
(1.) Of the interest on such parts of the pubhc debt as
have been reimbursed or paid off, (which, however, is itself -
derived from the custorns,) estimated on the 30th of Sep-
tembex 1815, at the sum- of - $1,969,577 64
2.) Of the nett proceeds of the. sales of
the public lands, exclusive of Tands sold in
the Mississippi Territory, (which, as yet,
belong to the State of- Georgla,) estimated o
annually at the sum of - - - 800,000 00
(3.) Of the proceeds of dutlea on imports , o
and tonnage, to complete the annual in- i _
Vestments, estlmated at the sum of* - 5,230,422 36 -
———— $8,000,000 00
2. 'The annual charge upon the smkmor L
fund, estimated for 1816, wnll amount plo- : '

bably to the sum of - - s 14524200 00
- On account of the interest and the instal- - ‘

ments of the old debt, thesum of - =~ - 3,460,000 go -
On account of the interest of the new : <
debt, computed on a capital of 70,000,000, - :
about the sum of . - 4,200,000 00
On account of the: pr1n01pal and interest '
of Treasury notes, issued under the acts of
. the 30th of June, 1812, the 25th of Feb-
ruary, 1813, and the 4th of March, 1814, .
(after a lowmg for the amount 1e1mbulsed ‘ : .
subscribed to the loan, and paid for duties ) ' '
about the sam of - - - 6,864 200 00

14,524,200 00

Deﬁcn in the amount of the sinking fund compaled with
the chnrges upon it, estimated for 1516 - - - $6, 024 200 00

FI om this view of the findncial operations.of the Government the Sec-
retar’y of the Treasury, with every sentiment of defererice and respect, pre-
sents the following general conclusions for the consideration of Congress.

1. That the ex1st1ncr revenue of the United States. arises, (S st.) From du-
ties on imported merchandise and the tonnage of vessels ; (2d:) Internal du-
ties, including the direct tax upon lands, houses, and slaves and, (3d:) The
pxoceeds of the sales of public lands. But some of these duties and taxes
are permanently imposed, and some are limited in their duration.

2. That the following duties or taxes are either partially or wholly lim-
ited in their duration: (lst ) The-duties on merchandise and tonnage will be
reduced one-half on the 17th of February, 1816; except such as are imposed
on goods of the like description with the articles of domestic manufacture
on which duties have been laid, and included in the general pledge. (2d.)
The new duty on salt, the duty on sugar refined within' the United States,
- and the stamp duty on bank notes, plormssm y notes discounted, and on bills
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of exchange, aré not included in the general pledge, and will wholly cease

on the 17th of February, 1816. . - ,

3. That the following dutjes or taxes are not limited in their duration,
and are included‘in the general pledge : (1st.) The direct tax upon lands,
houses, and slaves ; (2d.), The duties upon licenses to distillers of spiritu-
ous liquors, and upon the liguors.distilled; (3d.): The duty upon licenses to
retailers of wines, spirituous liquors, and. foreign merchandise.; {4th.) The

duty. upon sales at auction ; (5th.) The duty upon carriages and harness; - -
(6th.) The duties upon household furniture and watches ; (7th.) The du-~
ties on articles manufactured or made for-sale- within the United:States ;'

(8th.) The rate of postage. . - Lo o e DT el

4. That the faith of the United States, and the revenue arising’ from the
duties.and taxes, which are not limited in ‘their duration, are pledged for the
punctual payment of the public debt, principal and interest,.aceording to the
terms of the contracts, respectively ;-and -for creating an adequate sinking

fund, gradually to reduce, and eventually to extinguish, the debt. "But this.

pledge will be satisfied by the substitution of other adequate duties or taxes;
and. the increase in the proceeds of the duties on merchandise, subsequent
to the pledge,-affords-an advantageous : opportimity of making such. substi-
tution in respect to the more ineonvenient and-burdensome portion of the
internal duties, e . ' T

‘5. That the establishment of a revenue system,which shall not-be exclu-
sively dependant -upon the supplies of foreign commerce, appears, at-this
juncture; to claim particular attention. - : : X

II. A view of the finances of 1815, with. estimates of -the public revenue

o and expenses for 1816. . S

At the close of the last session of Congress, the demandsupon the Treas-
ury were interesting in their nature, as well as great in their amount.
Exclusively of the ordinary expenses of the Government, they consisted of
demands for the payment of the army, preparatory to its reduction to: the
peace establishment, with other very heavy arrearages and disbursements
in the War and Navy Departménts; for the payment of the dividends on
the funded debt, and of the arrearages, as well as the accruing claims, on
account of the Treasury note debt; and for the payment of the Louisiana
dividends ; with other considerable debts contracted in Europe, in conse-
quence of the late.war. : : o

The efficiency -of the means which were possessed for the liquidation of
these- demands depended upon. cireumstances beyond the control of the
Government. The balance of money in-the Treasury consisted of bank
credits, lying chiefly. in 'the southern and western sections of .the Union.
The revenue proceeding from the provision made prior to the last séssion
of Congress was comparatively. of small- amount : the revenue proceeding

from the provision made during that session could not be available for a -

great portion of the present year ; and, in both instances, the revenue was -
payable in Treasury notes, or it ‘assumed’ the form of bank- credits, at’ the.

respective places: of collection. . The only remaining resources, for imme--
diate use, were an additional issue of Treasury notes, and a loan ; but the

successful employment of these resources was rendered, for some time, -

doubtful, by the peculiar situation of the credit and currency of the nation.

The suspension of specie payments throughout the greater portion of the
United States, and the consequent cessation of the interchange of bank
notes and bank credits between the institutions of the different States, had
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deprived the Treasury of all the chﬂltles of transfemng its funds from
place to place; and a proposition, which was made at an early period, to the
prineipal banks of the commercial -cities on. the line of the Atlantic; with
a view, in some degree, to restore thos¢ facilities, could not be effected for
the want of a concurrence in-the requisite number of banks. Hence it has
happened (and the dutation of the evil is withtut any positive limitation)’
that,- however adequate the public revenue may be; in its general product,
to dlscharge the public engagements, it bécomes totally inadequate in the
process of 1ts application ; since the posseéssion of public funds.in one part,
no longer. affords-the ev1dence of ‘a fiscal capacny to dlscharge a publch
debt in any other payt of the Union. :

From the suspension of specie payments, and- from varxous other causes,
real or imaginary, differences in the rate of exchange arose between the seve-
ral States, and eveir between thé several disiricts in the same State; and the
embarrassments of the Treasury were more and miore - mcreased, since’
Congress had not sanctioned .any -allowance on account of ‘the rate of ex-
chancre, and the amount of the leglslatlve appropnatlons was. the same,
wherever the legislative ‘objects“were to be effectéd! - But the Treasury
notes partook of the inequalities of the exchange, in the transactions of
individuals, although the Treasury could only issue them at their par value.
The public stock, created in é¢onsideration of a loan, also partook of the in-
equalities of the exchange, -althoughi to the Government, the value of the
stock created,.and the: obligation of the- debt to "be dlscharged were the
same, wherever the. subscrlptlon to the loan might be made.. . Thus, not-
withstanding the ample revenue provided, and pexmanently pledaed for
the payment of the public creditor ; and notwnhstandmg the auspicious in-
fluence of peace upon the resources of - the nation, the market. price of the
Treasury notes, and of the public stock, was evely\vhere far below its par
or trué value, for a considerable period after the adjournment of Congress ;
vibrating, however, with a change of ‘place, from the rate of 75 to the rate
of 90 per cent. 'Payments in bank paper were universally preferred during
that period, to payments in the paper of the Government; and it was a’
natural consequence that, wherever the Treasmy failed in procurmcr a local
currency, it failgd, also, in making a stlpulated payment. . :

Under these e‘{traoxdmary and perplexing circumstarices, the great effort -
of the Treasury was, 1st. To,provide promptly and effectually for all urgent
demands, at the proper place of payment, and to the requisite- amount of
funds. 2d. To overcome the difficulties of the circulating medium, as far
as it was practicable; so thatno creditor should receive thore, and no debtor
pay less, in effective Value, on the same account, than. every other creditor.
or every other debtor. And, 3d. To avoid any unreasonable sacnﬁce of the .
public property, partlcularly when it must also be attended with a sactifice,
of the public credit. It was not.expected that this-effort would everywhere
produce the same satisfaction, and the.same results; but the belief is enter-
tained, that it has been successful in the attamment of its objects, to the
extent of a just antlclpatlon ’

) OF THD ISSUES OF TREASURY NOTES

The Treasury notes whlch were 1Ssued under acts passed pnor to the
24th of February, 815 were, for the most part, of a denomination too high
to serve as a current medium of exchange ; and it was soon ascertained that
the small Treasury notes, fundable at an interest of 7 per cent., though of a
convenient denoniination for common use, would he converted into stock

\

o
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almost as soon as they were issued. . With respect to the first-description,
: therefore, the issue has not been restrained; but with respect to the second
description,the issue has been ,generally/hmlted to cases of peculiar urgency ;
such as the payment of the armiy preparatory to its reduction; the payment
of the dividends on the public debt, where the local curreney could not-be .
“obtained ; ahd the payment of an inconsiderable amount of miscellaneous
- “claims, qpparemly enititled to distinction. The annexed table (marked E)
contains a statement of the amount of the small Treasuiy notes which had
been issued on the 30th.of September, 1815 ; from- which it appears—
1. That there had been issued for the paymmt of the
_army, the sum of - -
2. That there had been issued for the payrr\ent of the

e

$1_,465_,069 00

dividends of the public debt, the sum of - - 71,203,100 00
- 3. That there had been issued for sundry miscellaneous :
claims; the sum of - - - - 109,681 00

" 4. That there has been.sold atan advancc (producing
$32,107 64,) for the purpose of raising fands to meet :
* the general engagements of the Treasury, a sum of 1,365,000 00

B

4,142,850 00

\

OF THE LOAN,

“The act of the 3d of March, 1815, authorized a loan for a sum not ex-
ceeding $18,452,800; it was made lawful to accept, in payment of sub-
bCI]ptIOIIS such Tleasury notes as had been charged on the sinking fund ;
and a commission not exceeding one quarter, of 1 per cent. was allowed
for selling the certificates of. stock, or procuring subscriptions to the loan.
Under this authority, the annexed notice, (marked F,) dated the 10th of
March, 1815, was published, opening a. loan for the sum of $12,000,000;
with a view, 1st, to absorb a portion “of the Treasury note debt; 2d, to ob’
“tain funds for paying the unsubscribed arrearages of that debt, and 3d,
to aid the Treasury with a supply of the local currencies of different places,
in some proportion to the probable amount of the local demands.

‘The offers to subscribe to the loan, prior to the 19th of Aprii, 1815,
placed (as‘it was proper to place) money and Treasury notes upon the same
footing ; but the offers varied essentially-in the terms and conditions that
were annexed to them; and, in point of fact, no direct offer was made to
subscnbe at a higher rate than 89 per cent., while some of ‘the offers were,

“made at a rate even lower than 75 per cent. Upon this experiment, there-

fore, it was seen at once that the new situation of the Treasury required a
" new course of. proceeding; and that neither the justice due to the equal rights
of the public creditor, not  fair estimate of the value of the public propeltv
nor an honorable reaard for the public credit, would permit the loai to
assume the shape and character of a scra.mble, subservient to the specula-
tions which create what is called a market price, and shifting in every town
and village of every State, according to the arbitrary variations of what is
-called the difference of exchange.

In this view of the subject, all the offers of subscription to the loan, made
in the first instance, were declined ; but it was declared, at the same time,
that offers at the rate of 95 per cent. would be accepted. The rate thus pro-
posed was adopted upon a consideration of the value of the stock, of the
equltable as well as legal claim of the holders of Treasury notes, and of the
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real condition of the public credit. The objects of the loan being (as al-
ready stated) ‘to absorb a portion of the Treasuty note debt, and to acqmre a
sufficiency of local currency for local purposes, the price of the stock, at the
Treasury, was, of course, independent of the dally up-and-down prices of
the various stock markets in.the Union, and could only be affected by the,
progress towards the attainment of those objects. 'Thus, while the wants of -
the Treasury were insufficiently supplied, offers to subscribe were freely ac-
cepted ; and the parties were sometimes anthorized and invited to increase
'the amount of their offers ; but where local funds had so accumulated as to
approach the probable amount of the local demands, the price of the stock
was raised. at the Treasury; and where the accumulation was deemed
adequate to the whole amount of the local demands, the loan was closed.

The policy of the course pursued at the Treasury was soon demonstrated.
Offers . of subscription to.the loan, at the rate of 95 per cent. payable in
Treasury notes, or in money, were presented to a large amount, scon after
the rule of the Treasury was declared ; and the annexed table, ‘marked G,
will exhibit the progressive and actual state of* all the subscriptions, to the
30th of September last.
/ 1In the District of Columbia, the money subscnptlons (including the sub-
scription of certain liquidated claims upon the Treasury) were successive-
ly at 95, 964, 97, and 98.per cent., and finally at par. In the city of Balti-
niore, the money subscriptioris have been at 95 and 96} per cent. . In the
city. of Phlladelphla, the money subscriptions have been entirely at 95
per cent. The price was raised at the Treasury, from 95 to 98 per cent.
on' the 18th of June, (subject, of course, to all unexecuted subscriptions

previously accepted or authorized ;) and since that-time considerable offers
ha e been received at 95 and 96 per cent., but none have been received at
the increased rate of 98 per cent. The subscnptlons payable in Treasury
notes, have been made, in all places, at the same raté of 95 per cent. A
general abstract of the state of the loan may . therefore be reduced to the
fol lowing form:

In the District of Columbia, the subscrlptlons have amounted——\

1. In money, $o the sum of - | $2282.037 38
2. In Treasury notes, to thesumof =~ - 257, 276 65.
S : ’ _— 825 9314 03
In Baltimore, the qubscriptions'have = L
amounted— : . '
1. In money; to the sum of - - 1,994,818 50

2. In Treasury notes, to the sumof 608,661 90~ ~ = =~
o 2,603,480 40

In Phlhdelphla, the subscnpuons have'

amounted— L
1. In money, to the sumof - - - 1,845,000 60 - -
2. In Treasury notes, to the sam of ~ - = 1,260,568 69

—— 3,105,568 69

In New York, the subscrlptxons have-

amounted— ' :
1. In money, to the sum of . - .- 601 44
2. In Treasury notes, to the sum of - 658,371 61

: — 658,973 05
In Rhode Island, the subscriptions have amounted, in
Treasury notes, to the sumof - - - -~ - - 132,020 69
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n Massachusetts; the subscriptions have amounted m N
"T'reasury notes, to the sum of . - - - c- 0 $97,301 32

In New Hampshlre, the subscriptions. have amougnted, in
T}easmy notes, to the sum-of = - - - - 52,386. 20
In North Carolina, the subscnptlons have amounted in -
Treasury notes, to- the sum of" R T e 295,000 00

339 284,044 38

Havmcr thus absoxbed W pornon of thé Treasury note- debt and: deeming
the Tre'rsuly to be possessed of a’sufficient.supply of the. local enrrency of
the places at which the {Treasury notes, unsubscribed, and in arzears, were -
payable by law, except in the. cities of New York and.Boston, the Secre-
. tary of the - I‘reaﬁury ploceeded ‘to- assign funds for the payment of the
"Treasury notes, and to give notice thereof in the form of the ainnexed copies,

marked respectively Hand I, in.pursuance of the act of Congress passed
on the 3d of March, L815. Asa sufficient supply of the local cua»;encres of
Boston and New York had not been obtained, thé overture was made, in
the &ame ‘notice, : to dlscharge ‘the Treasury "notes payable ins those cities,
and in arrears, by accepting them in subscriptions to the loan at the rate of’
95 per ‘¢ent., by exchanging them for other Treasury notes, in which' the
interest due’should be'ucluded -as principal ; or by giving drafts for the
amount upon any of the banks in which the Government posseesed funds.
This overture is.still open to the: consideration and.acceptance of the hold-
ers of the Treasury notes in question ; and has been accepted in the'shape
of subscriptions to thé loan, toa considérable extent. Since ‘the 30th of
September; these amount, 1ncludrn£r some subscriptions, the details of whicls
have not Vet been completed to mow than two. millions.of dollazs

- OF THE TR‘&NSFFR OF BALANCES OF APPROPRIATIONS AND OF REVFNUE,
FROM 1814 TO 1815

In the admlmstlatron of the ﬁnances it has. been the practlce to consxder_
the demands and the supplies of ‘each year as distinct subjects for legisla--
tive provision, independent of the balancés of appropriations, or of revenue,
existing at the close of the preceding years. - “Fhe same course will now be
purstied; but with a few explanatory remarks: The annual appropriations’
have never been entirely- absorbed during: the year for which they were
made ; ‘and the credit given by law for payments, in_every branch of the:
1evenue, necessarily mtroduces a discrimination between' the amount:of
duties which accrues within: the year; as a debt to the Government, and the
amount which is paid within the year, as nioney into the: ‘Treasury The
annual appropriations, however, are net charged upon the revenue: -of the:
year, specifically, in. which they. are made, and, in point of fact, they are
satisfied, whenever demanded, out of any unapproprrated money: ik the
Treasury, without reference to the time when the revenue accrued,orwhen
the money was actually received at the Tleasury

The inconvenience of continuing appropriations in force, which: were lia-
ble to be drawn from the Treasury durmg an indefinite period, indueed Con-
gress to enact, in the year 1795, (49) that any appropriations (except perma-
nent appropriations for the interest of the funded debt, or appropriatiens for
the payment of loans and the: accruing interest, for the sinking fund, and

(49) See the 16th-section of the act of the 3d of March, 1’795; 3 vol, 232.
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for purposes which specially require, by law, a longer duratlon) remaining
unexpended for more than two years after the expiration of the calendar
year in which the act of appropriation was:passed, should cease-and, .deter-
mine, and that the unexpended sum -should be -carried- to. an; account. on
the books of the Treasury, to be denominated “the surplus ‘fand.” By the
operation of this provision, no ordinary appropriation- can now survive the
specified period of two years; and notwithstanding .the- formal designation
of a particular account, in which the entry shall be made, the sum disen-
gaged by the detennmatlon of each approprlamon becomes, again.an undis-
tinguishable part of the public treasure, whrch i3 sub_]ect to the future djs-
posmons of thé Legislature. K

With these remarks, it will be uqeful for the pmposes of. general informa-
tion, to exhibit the gross amount of the balances of the. appfopriations for
the year 1814, ‘transferred to the year'1815, without -entering into -a com-
parative detail of the- appropriations and of the revenues durmo the par-
ticular year.in which the appropriations were.made by law. Thus,
The gross amount of the appropriations for 1814, including the -aggregate -

of the balances of appropnatxons f01 the year 1813, amounted to the "

sumof. . - : ©o- %355 9/8 4b4 20
Of this, there was paid on or before the 31st of. December,~_
lbl4 the sum of - - $38,028,230 32

Aud on the 1st of J'anuary, 1815, there -
was carried to . the surplus fund the . ,
sum of - - - 592 309 99, SR

Leaving, as a general balance of ‘the appropriations of R
1814, payable at the Treasury in 1815 the sumof . - $17, 357,2‘%3 39

. OF “THE DEMAND& ON THE TRDASURY FOR 1815

The demands avthorized by acts. of apploprntlon durmg the year 1815,
(exclusively of-certain indefinite approprlatlons, the amount of which is
" not yet ascertained,) were the following:
_ For civil, dlplomanc, and -miscellaneous. "expenses,” besrdes the unascer-
tained product of fines, penalties, and forfeitures,-assigned to'defray the
charges of courts, the sum of $3 080,656 22 ’
For mllltary expenses; mc[udmo those of
the Indian department, and the perma-
nent appropnatlon of $200,000 for
arming and equipping the militia, the ,
- sum of - - - '5,618,790 41
For naval expenses, including the annual -
appropriation of 200,000 dollars for the
purchase of timber - ~+ - - 5,233,022 00 .

e $13,932,468'63
For the public debt, to wit: . , - o S :
The interest on the debt contracted before

the war - - 1,900,000 00

The interest on the debt contracted since -
the war, including the loan of 1815, and '

: excludmgthe interest of Treasury notes 3,560,000 00

' The interest of 52 per cent. per annum,

upon Treasury notes, outstandmg onthe
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- 1st January, 1815, including nofes due
in'1814, and not paid; (the principal be-

ing: then 10,646,480 dollars;) the sum of - $57'5,000 00 -

.The anaual 1e1mbulsement of the princi-
pal ot the-old 6 per cent. and deferred

[1815.

stocks, the sum of - - 1,590,000 00

The principal of Tleasury notes pdyable .
in 1814, and the Ist January, 1515, but

not then paid, the sum of - - - 2,799,200 00 -

The principal of Treasury notes pqyable
in'1815, and the 1st January, 1316, the ' ,
sum of . 7,847,280 00

The principal of temporary loans p'lyablev o
+in 1814, but not then paid - - - 500,000 00

. The amount of the approprmtlons; and of demando for
o the public debt for 1815 being-the sumof - -

-The total amount, thelefole demmdable at the Trea-
sary durmfr the year 18l5 was - - -

vCOl‘lS]StmO‘ of appropuatlons made prior
to that 3 year, and unsatisfied at its com-
* mencement, amounting to - &51/ 357,923 89
And of appropriations and demands on ac- ‘
count of public debt, made and arising "
- during the-year, 1815, amounting to - 32,703, 948 06

3%0 061 871 95

1

$18,771,480 00

@32,703,948 63

$50,061,871 95

OF THE WAYS AND MEANS OF THE TREASURY, FOR THE YEAR 1810

These may be. considered in a twofold aspect: 1. As. to the ways and
means placed by the laws within the power of the Treasury; and, 2. The
amount capable of being realized, or made actually avallable by the Trea-

. sury, during the year:

Under the first view, the. ways and means consisted—
1. Of the cash in the. Treasury at the commencement of
~_ the year, which amounted to - -
. 2. Ofthe outstanding revenue which accrued prior to the

year-1815, and remained unpaid at its commencement,

estimated, excluswe of the sums due for pubhc lands,
atabout = - - -

3 Of the revenue accmmg in’ the year 1815 estlmated

at $3°€ 850,000, viz :

- $1,526,998 63

4,600,000 00

Customs L - - - $25,000,000
Direct tax, nett product o- - 5,400,000 -
Internal duties, do. - - - 7,000,000
Publiclands - - - - 1 000 000
Postage, and incidental receipts - 450 000

4. Of the unexecuted authority to'borrow
money, and to issue Treasury notes, . >

38,850,000 00
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conferred by acts of Congleﬁs passed
prior to the year 1815, viz: . an
The loan act of March 14, 1812~ * - $765,300 - .

The loan act of March 24 1814 - 8,562,119 . .
The loan” act of- Novembel 15,1814 - 3,000,000 - - ’ -
, £12,327,419 00
Treasury note 6t of March 4,1814 - = 2772720 = R
"T'reasury note act.of D"cemb(,r ,35 1814, - :
estimated at - _ 8,600,000

e —— 11,372,720 00
5. Of the authontv to borrow money, S ‘

and to issue Treasury notes, conferred

by acts of Conaress p%ssed in the yea\

1815, viz: '
“The loan act of March 3 1815 - 184528000
The loan-act of l'ebluzuy 13, 1815, {for -
public buildings in W, ashmgton) - 500,000
Treasury note act of February 24, 1815, - - ,
(exclusive of the re-issues authonz°d ' Yoo

by this act) - - < - 25,000,000 e ,
, , — 43,952,800 00

$112620,087 63

This great apparent surplus of ways and means within' the power of the
Treasury arose, in part, from the great increase in the amount.of the cus-.
toms accruing in the year 1815, which, instead of $4,000,000, the amount
estimated prior to the peace, Wlll, pxobablv, in consequence of that event,
amount to the sum of $25,000,000, as here stated. A great portion, also
of the sums authorized to be borrowed' or raised upon Treasury notes,
it was evident, could not be obtained or raised within the year; and the
several successive acts by which the authority was given, althoucrh they
were nominally accumulative, were actually the result of attempts o vary
or modify this authority in such way as to rende1 it more easy Ot more -
effectual inits execution. /

The second view of the ways and means for 1he year 1810 ‘exhibits the
amount actuallv realized.and received into the Treasury during the year. -
As the year is not yet terminated, this can only be given by way.of esti-
mate. - The result will, probably, not differ matermlly from the following :

1. Cashin the Treasury at the commencement of the year = $1,5626 998 63
2. Receipts from revenue, including that which was out- ;
standing at the commencement of the year, viz:

.Customs . - - - - $8,000,000 - -
Direct taxes - - - A 200 000 * ' :
-Internal duties - =~ -~ - - 4 700 000 .
Public lands - - - - L 000 1000
Postaore and incidental recelpts : - 450, ,000°

§ = 16,350,000 00
3 Receipts from loans arid Treasury notes: :
. Loans under the act of Mareh 14, 1812'-" 50,000 00
Loans under the act of Nov. 15, 1814 - 950 000 00
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Loans under the act of

March 3, 1815 - $9,284.044 38
Do. temporary loans - 650,000 00
— $9,934,044 38
Loans under the act of February 13,1815 100,000 €0
Amount actually borrowed, to the 30th of

September, 1815, per statements an-

nexed, marked G and K - - 11,034,044 38
Amount estimated to be borrowed, from

the 1st October to 31st December, 1815 3,000,000 00

[ S

14,034,044 38
Treasury notes. Amount issued prior to
the 1st of October, 1815:
1. Treasury notes bearing interest under
the act of March 4, 1814 - $2,772,720
Under the act of December

26, 1814 - - - 8,318,400
Under the act of February
24, 1815 - - - 694,600

Per statement annexed,

marked L - - 11,785,720
2. Small Treasury notes,

not bearing interest under

the act of February 24,

1815, amount issued and

re-issued, per statement

annexed, marked B - 4,152,850

15,938,570
Amount estimated to be is-
sued and re-issued, irom
the 1st of October to the
31st of December, 1815 - 1,000,000

16,938,570 00

30,972,614 38

Making the total amount estimated to be actually re-
ceived into the Treasury, during the year 1815 - $48,849,613 01

The application of the moneys actually received into the Treasury,during
the year 1815, will be as follows : To the 30th of September, the payments
have amounted to the following sums nearly; the accounts not being yet
made up, the precise amount cannot be given :

For civil, diplomatic, and miscellaneous expenses - $2,537,000 00
Military service - - - - - 15,190,144 71
Naval service - - - - - - 7,050,000 25
Public debt, (exclusive of the sum of $300,000 repaid by

the commissioner of loans for Georgia) - - 8,909,178 22

$33,686,323 18
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Daring the fourth quarter of the year, the payments are
estitated to amouut to the followma sums, viz:
For civil, diplomatic, and mzscellaneous S N
expenses - - - - $500,000 o

- Nawal service - . - R 500 000
Public debt, to the lstJanuary, 1816 in- "
cluswe - . - 3,000, 000

— $5, 000 000 00
$38,6Sb,323 18

As the receipts into the Treasurv, durmg the year, have . .
been estimated at .~ - . - ' - - 48, 849 613 01,

The sum left in the Treasur;,, at the end of the year, w1ll be $10 163 289 83

And will consist. prmclpally of Treasury notes, pald on account of the rev- "
~ enue and of loans. '

OF THE ESTIMATES OF THE PUBLIC REVENUE AND. EXPENDITURES FOR
1816. C :

In the consxderanon of this subject, it is proper:to premise, th'\t the rev-
enue of 1816 must be charged with the payment of a considerable  amount
of the unllquadated debts mcurred during the war ; and, consequently, that
the propornons of revenue and expenditure for that year cannot be reduced
by thescale of a peace establishment.. The arrearages in the War and

-Navy Departments, and, generally, the outstanding balance of the floating’
public debt, including Treasury notes and temporary loans, must be satis- -
fied, before a permanent and uniform arrangement of the finances cari' be
effected but it is beheved that the period of a single year w1ll be sufhclent
for that purpose. i

It is also proper to premlse, that although the estimates of* the dermands
on the Treasury-for 1816 may be satisfactorily -made, there is no settled
ground upon which estimates of the ways and means can be confidently
formed. The entire system of external and internal taxation must neces-
sarily be revised, during the present session of Congress; and the sources, as
well as the product of the public revenue, can only be-ascertained from the

result of the legislative deliberations. In order, however, to obviate this - -

difficuliy as far as it is practicable, distinct statements will be presented for
1816—1st. Of the probable demands on the Treasury ;, 2dly. Of the reve-
nue, estimated according to the laws now in force ; and, 3dly. Of the reve-
nue, estimated accordmg to the modlﬁcatlonb ‘which Wlll be respectfully
submitted. : ,

1. OF THE PROBABLE DEMANDS ON THE TREASURY.

The amount of the civil, diplomatic, and miscellaneous -

expenses, is estimated at the sum of - - -~ $), 800 000
The amount of the mlhtary expenses is estimated at the

sum of - - - 14,549,246 v
For the military estabhshment of 1816 $5,11_2,l59 5
_For the arrearages of 1815, beyond the S
amount of the appropnanons - . - 9,437,087

 $14,549,246

Yor. 11.—3 - ~
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The amount of the naval expenses (supposing them to be
reduced, on the peace establishment, to one-half of the amount -
approprlated for 1815, and adding the annual appropriation of
200,000 dollars for the purchase of tlmber,) is estlmated atthe © - ,
“sumof - - - . $2,716,510
The armount of the payments requlred on account of the: ‘

public debt is estimated at the sum of - - - 23,818,513
Flor the intérest-and anuual reimbursement of the principal ‘
of the funded. debt, prior to the war - $3,460,000
For theinterest on the funded.debt created since
the war, estinated on a ‘capital of $70,000,000 . 45200;000' :
For the balance of principal and. interest on ©
. Treasury notes of every denomination now due, .
or payable’in 1815 and 1816, or estimated to be.
paid in those years, by being ‘yeceived for- duties
and taxes, as setforth in the o.nnexed table, mark- .. ’ o
ed . - - - - - 1‘5,3158,513 Y
For the.amount of temporary loans -dueto the '
" State Bank of Boston, ($500,000,) and the Me- ‘
chanics’ Bank of New. York, ($200, 900) . 780 000
° $23 818 513"
. ———
4‘),884 269
From this aggregate of the demands for 1816, the charges
of ;a ternporary nature being deducted, to wit:
Deduct the amount of the arrearages for the
militaty Service of 1815. - - - $9,437,087
‘And the amount of the ﬂoatmg debtto be hqm-
dated in 1816 - - - -716,158, 51" o
- - 25,595,600
There will refnain as the probable annual expenditure- of
the peace ‘establishment, independent of any addition tothe o
smkmg fund ‘the sum of - - - - - $1’Z,288,’66_9§

iL 'OF THE ‘REVENUE FOR- 1816, ESTIMATED ACCORDII\G TO' THE
’ LAWS NOW IN FORCE: ' p

By the. hws now in force, the.revenue arising from customs during the
year 1816 will be effected in' the following manner. The present - rates of
duties continue until the 18th of February, 1816, when the duty en salt im-
ported will cease, and the rates. of duties on merohandlse of every deserip-
tion -imported in American Vessels' will fall to one-half of ‘the existing
amount, with the exception of certain maniifactured articles, being of the
same kinds as the mantfactiired articles on which internal duties have been
- "imposed ; the duties on the imported articles continuing at the existing, rates,

"s0 long as the existing internal duties shall be contmued upon_the corres-
»pondmg articles of domestic manufacture. On ‘the 18th.of February, the
extra duties on mefchandise imported in foreign vessels, which is now 15§
per: cent. on the amount of the duty in American vessels, will fall to 10 per
cent. on that amount; and the tonnage duty on foreign vessels, which is now
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two dollars per ton, will fall to fifty cents per ton. The extra daty is also
liable to be nffected by the operation of the act for abolishing all: dlscrun1~
nating duties, upon a basis of natural reciprocity.

By the laws now in force, the revenue arising from internal dutles W]”
be affected in the following' manner. The duties on bank notes, on notes
discounted by banks, and bills of exchange, (commonly called the stamp -
duties,) and the duty on refined sugar, will cease on the 18th-of February,
1816.  All the other internal duties, together with the duect tax, and the
increased rates of postage, will continue.

Under these circumstances, the revenue which will acerue to the Umted
States, during the year 1816, is estlmated as follows:

me customs. | ' - - - - - - . '$13,000,000
From internal duties =~ - e 7,000, 000 -
From direct tax, (nett produce fo the Treasury) e 5 600 000
From sales of public lands - - o - - 1,000, 000
From postage, and incidental receipts = .- - ca 400,000

' 27,000,000

‘The sums actually 1ece1vab e into the Tleasury duum the year are es--
timated as follows: ' K ‘

From customs = - = - TP ~-,$20000000.
From internal duties - ) T - - 6,500,000
From direct tax, including arrears of 181o - s - 8 500 000 '
From the sales of public lands , - - - - 1, 000 000.
From postage, and incidental recel.p,ts S - e 400,000
36,400,000

If to this' be added the plobable amount of money in the .
Treasury at the commencement of the year 1816, which -
may be estimated, exclusive of Treasury notes pald in
previously to that time; on .account of 1evenue and of

loans, at the sum -of - .- : - - _3;000;000
The eﬁ'ectlve ways and means of 1816 wﬂl produce, in the :

whole, the sum of - - - - - 39 400 000
But as the demands upon the Treasuly for the same yeal ,

will amount, as above stated, to - - - - 42 884 269 '

\_.___..___..

There will be left. a deficit; to. be supphed by means othel , N
than the revenue, of the sum-of - R - 3’48‘4 269’

"¢

111, OF THE REVENUE FOR 1816 ESTIMATED ACCORDING TO THE - MODI-‘
FICATIONS WHICH WILL BE RLSPhCTFULLY SUBMITTED. ’

" From the review of the financial measures of the :G_Overnment, in refer-
ence to the recent state of war, which constitutes the first part of-the pre-
sent report, it appears that the almost entire failure of the customs,or duties
on importations, and the increasing necessities of the Treasury, rendered it
necessary to seek for pecuniary supplies in -a system of internal duties;
but, both in respect to the subjects of taxation .and to the amount of the -
several taxes, the return of peace has alwaysbeen contemplated as a period -
for revision and relief. In the fulfilment of that policy, a reduction of the
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direct tax ; a discontinuance of taxes which, upon trial, have proved un-

productlve, as well as inconvenient; and, above all; the exoneration of do-
. mestic manufactures from every charge that can obstruct or retard their

progress, séem to be the objects that particularly invite the legislative atten-

tion. There will still remain, however, a sufficient scope for the operation -

of a permanent system of internal duties, upon those principles of national
* policy which have already been respectfully suggested.

. As an equivalent for the diminution of the revenue by the contemplated
abolition or reduction of-some of the duties and taxes, and in observanceof
the public faith, which is pledged, in the case of such abolition or reduc-
tion, to pr ovide and substitute “other duties and taxes equially productive, it .
is intended respectfully to recommend a continuance of the duty on import-
ed salt, and a competent addition to the permanent rates of the duties on
’melchandrse imported. 1In the general tariff, which has been directed by a
resolution of the House of Representatives to be prep'lred and which will ,
be submitted to Congress as soon as the materials for forming it can be di-.
gested and arranged, the subjectwﬂl be more distinctly as well as more satis-
factorr]y presented but as it Is not probable that this measure can be so ma-
tured as to go into operation on the 18th of February next, it becomes ne-
cessary to suggest the expediency of continuing the present rates of duties
until the 30th of June; when the new rates, with all the necessary details
to givereffect to the system, may be introduced, and sufficient notice be given

to the merchants to- regulate their commercial operations acc01d1ncrly

In relation, then, to the internal duties, it is intended respectfully,to re-
commend that the duties imposed at the last session of Congress, on vari-
ous articles. manufactured within the United States, shall be abolished on
the 18th day of April next, shich will complete the year, commencing from
the time the duties went into operation; that the duty 1mposed dmmg the
last session of Congress, on spirits distilled within the United States, shall
be- abolished on the 30th day of June next, but that, at the same time, there
be added 100 per cent. on the rate of the duty which had been char, cred on

 Ticenses to distillers of spirituous liquors in the year 1813 ; that the duty
~on household furniture, and on gold and silver watches, be abolished on
the. 31st day of March next; that the . additional duty imposed during the.
last session of Congress, on Ticenses to retail wines, spirituous liquors, and
foreign. merchandlse, be abolished on the 31st day of December, 1816; and
that the duties on refined sugar, arid the -stamp duties, be continued ; .and
finally, in relation to the direct tax, it is.intended 1espectfully to recommend
that, on the 31st day of March next, it be rediiced to one-half ofits present
amount that is, to the annual amount of $3,000,000.

The subtraction from the revenue by these. changes and reductlons in
the direct tax and the internal duties is estimated at the annual sum of
$7,000,000. But the substitutes for supplying the equivalent amount are
estimated to ploduce, 1st, from the increase of the duty on licenses to distil-
lers, and the contmuance of the stamp duties, and duties on refined sugar,
the annual sum of $1,500 ,000; 2d, from the continuance of the duty on
imported salt, the annual sum of $500,000; and, 3d, from an increase tipon
the permanent rates of duties on the lmportauon of foreign merchandise,
the annual sum of $5,000,000.

The full effect of the alterations which have been stated will not be devel:
oped until some time after the year 1816 ; but if they be adopted, the state
of the revenue for that ye'n in the two v1ews of whichit is susceptlble—lst
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of reévenud accruing during the year ; and,; 2dly, of money receivable into the
Treasury during the year, may be estlmated as follows: Coe

N

1: The revenue which will accrue in 1816 may be estimated—

- From customs - - - - - - $17, 000 OOO
Internal duties - - - - - 4,500, 000
Direct tax, (nett product to the Treasury) - - 2,7 00,_000
Sales of public lands . - - - - - - 1,600,000

" Postage, and -incidental receipts - - e 400,000.

: $25 600,000 000

2. 'The moueys which will be actually recelvable into the Tleasury, from
revenue in 1816, may be estimated—

From the customs - - - et - $21,000,000
Internal duties - - - - - . - . - 5000000
Direct tax, including arrears of 1815 . s - 6,000,000
Sales of pubhc lands - - - - - 1,000,000
Postage, and incidental receipts - - -, = 400,000
53;33,400,000

If to the sum thus estimated to be receivable into the Tre't- E
sury, from the revenue, during the - year 1816° -~ - - $33, 400 009

There be added the money which will pxobably be in the

Treasury at the beginning of the yeal, T 3, OOO 000
The aggregate will be the sum of - . - 3b 400 6@
And the demands being estimated, as above,at -~ - - 42 884 269
There will be left a deficit of - .. _$6,484,269 523—9

Tt is here, however, to be recollected that the estimate. of the demands
on the Treasury complehends the gross amount of the arrearages of the
War Department, and a provision for the whole of the floating public debt;
and although, for the purposes of a legislative appropriation, the acrorleoate
of the expenditures to be authorized Tor the year 1816 is necesscmly made
the basis of the official estimates, yet the uniform experlence of the T'rea-
sury evinces that the demands for a considerable portion of the anmml ap-
propriation will not be-made during’ the year.

It may also be observed, that to raise a revenue by the imposition; or’
even by the continuance of taxes, adequate to the immediate discharge of
every unliquidated demand upon the Treasury, at the close of an expensive
- war, seerns_hardly to be necessary under the present ‘circumstances of the’
country. The product of the revenue, arranged in the mantier which has
been stated, may be estimated, after the year 1816, at an annual amount of
nearly four millions greater than the sum. 1equ1red for the interest on.the .
public debt, and for the probable expenses of the peace establishment. 1f
the public_.debt, therefore, were increased in the year 1816 by a sum equal-
to the whole amount of the deficit, as above staled, an"equivalent reduction
would be effected in less than two years. The unexecuted authority to bor-
row money, and to issue Treasury notes, already provided- by the acts of
Congress, 1s sufficient to enable the Treasury to meet the deficit in either of
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these modes, and, consequently, no further legislative aid "(except, perhapq

“in the modification of the issues of Tleasuly notes ) appears, at this time, to
. be required. : :

118 Proposmons JSor the zmprovement and management of the revenue,
1 and for the support of public credit.

~ The propositions which are now to be respectfully submlttod 1elate—
to the revenue; 2, to the sinking fund, and . to. the national cuculatmg
medium, -

1. Propositions rehtmv to the revenue.

The changes contemplated in the revenue, on'the estimates of a peace es-
tablishment, havmg been already stated, as the ‘intended objetts of recom-
mendation, it is only now necessary to submrt to the consideration of Con-
gress the measures requiring their sanction for carrying the plan into effect.

Flirst. Tt is respectfully proposed that the act of the st of July, 1812,
imposing an additional duty of 100 per cent. upon the permanent duties on
goods, wares, and merchandise imported into the .United States from any
forelgn port or place, and the act of the 29th of July, 1813, imposing

* a duty upon imported salt, be continued in force until the 30th day of June,
" 1816.

- Second.- It is respectfully proposed that the act of the 24th of July,
1813 imposing a duty on sugar refiied. within the United States; and-the
act of the 2d of* August, 1813 imposing a.duty on bank notes, hotes ' dis-
counted, and- bills of exchange, be continued by law in force, without
hmltauon but with proper amendments, to render the collection of the du-
ties more equal and more certain;-and that the act of the 15th of December,
1814, imposing duties on carriages, and the harness therefor’; and that so
mueh of the act of the 23d of December, 1814, as relates to the duties on
salés at auction, and to the increasing of the rfltes of postage, be allowed to
remain in force. :

Third. 1t is respectfully proposed that there be a reductlon or modifica-
tion in the following taxes and duties:

1. "Fhat the direct tax be reduced from six millions to three mxlhonb of dol-
lars, for the year 1816, and for each succeedmg year.

2. That the duties on distilled spirits be discontinued after the 30th day
of Jure, 1816 ; and that the duty on licenses to distillers -be raised on that
day to double the amount fixed by the act of-the 24th of July, 1813.

3. That the duties on licensés to.retailers of wines, spirituous liquors,
anid foreign merchandise, be reduced to the rates of the year 18I3; with
proper recrard to the periods when licenses commence and expire.

Fourth. It is respectfully proposed that the act of the 18th of January,

. 1815, and the act of the 27th of February, 1815, imposing duties on various

articles manufactured or made for sale within the United States; and the
act of the 18th of January, 1815, imposing . duties on household furmture
and _watches, be absolutely and entu‘ely repealed.

Flifth. It is respectfully proposed that the act of the 3d of March, 18]5
further to provide for the collection of the duties on imports and tonnacre A
and the act of the 3d of March, 1815, to fix the compensations and m-
crease the réspousibility of the collectors of the direct tax and internal du-
ties, and for other purposes connected with the collection thereof, so far
as it relates to, the compensation of the collectors of the direct tax and in-

telml dutlcs, be continued in force, w1thout hmltauon .
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4. Propoqtmn relating to the sinking fund.. :
' The sinking fund, -as Tt is at present constltuted, amounts to the annual

sum of $8,000,000. . :
It 1s chftrged in the first instance, with the payment of the

interest, and the annual reimbursement of the principal of the

old funded debt, which will require for 1816, and each of the - -

two ensuing years, the sum of = - $3,460,080
And it is charged with the payment -of the 1nterest and

the eventual reimbursement of the principal of the new funded v

-debt.x The interest; computed on a capital of $70,000,000,

will require for the year 1816, and each subsequent year, the R

~shm of - - - - . - }4,200,@00
The total plcsent charae on the smkmo fund on account

of the funded debt, bem«r the annual sum of - - $7 060 000

In 1818, the fund. wﬂl be réleased from the anmnl charge of $1 380 000 ‘
;aceruing upon the ‘old six per cent. stock, as the stock will be then pud and
extinguished ; but in the same year it "will be- subjected to- a charge of
$3,000,000 for the first instalment of the principal of the Louisiana steck,
‘which will then become payable. In each of the two succeedmg yeafs, a
similar sum will be payable; and in the year 1821, such surn will be payable
-as may be necessary to complete the reimbursement of that stock, and which
is estimated at $1,923,500. :

The sinking fund is also, at. present charged with the’ payment of the
principal and mterest of the Treasury notes issued under theact of the 4th
of March, 1814, and prior acts; and of certain, temporary leans, ebtained
under the loan acts of 1812, and of subsequent years. The several acts
charging these payments on the sinking’ fund have directed ‘that such
“sums, in addition to. the annual appropriation of $8,000,000, should be
taken from any moneys in the Treasury not otherwise: appropnated as
. should be necessary to meet and satisfy the demand. The temporary loans

and Treasury notes will, therefore, be probably paid,-or absorbed, in 1817

and it is deemed unnecessary, for the present purpose, to include them in the
consideration of the form and’ extent which it 1s proposed to glve to the
sinking fund in that year,
. In"1803, when the sinking fund was established on its- plesent footing,’
the pr1nc1pa1 of the public “debt was about $86,000,000; and the interest
annually payable upon it about $4,500,000. At that time ‘there ‘was
assigned to the sinking fund, out of the public revenue, $8,000,000; . of
which about $3,500,000 weré annually applicable to" the reductlon of the
principal of $86, 000 000.

At the commencement of the year 1817, it is estlmated that the prmcnpal
of the funded debt will amount to $110 000,000, tequiring the sum of
$6,150,000 for the payment of its annual mterest If a sum applicable to
the reductlon of the principal of the debt were now: to be assigned, bearing
.the same proportion. to that principal which the sum assigned m 1804 then -
bore to the principal, it would amount to about $4,350, 000. - When it js
“added, therefore, to the sum of $6,150,000, which is necessary for the pay-
“ment of the interest, there would be requlrod for the amount now to he set.
apart, to constitute 'the sinking fund, the sum of $10,500, 000 per annum.
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Tt is proposed, however, to' carry the amount only to the sum of "%10 000,000,
which will allow about $3,350,000 as applicable, to the 1educt10n of the‘
prlnClpal of the debt; a sum sufﬁment if strictly and regularly applied
without interruption, upon a compound, pringipal, to pay off the whole of
the funded debt in a period less than eighteen years.

Upon these grounds, then, the Secretary of the Treasury respectfully
submits the followmcr

PROPOSITION.

- That'inr the year 1817 and annually in every-subsequent. year, there be
appropnated the'sum of $2 (00,000, in addition to the sum of $8,000,000
now annually appropriated for the payment of the interest and punmpal of
the public debt; that the-payment of this additional sum be made out of the
proceeds of. the revenue derived from the’ customs, the sales of public
lands; and the internal- duties, or from either-of them, available after the
payment of the sums for which they are now respectively pledged or ap-
“-propriated ;- and that the said additional sum of $2,000,000 annually be
" payable to- the commissioners of the sinking fund, to be applied by them
in the same manner as the moneys which they aré now entitled by law to
_ xeceive: that is to say, lst, to the payment of the interest on the public
funded debt; 2dly, to the reimbursement of the principal, from time to time,
-as the same, or any portion of it, shall become reimbursable, according to
the terms of the contracts by Whlch it has been created; and 3dly, after
having answered. these purposes, if there shall remain 2 surplus at their
disposal; to the purchase of such parts of the public funded debtas shall
‘appear to them to be most for the advantage of the United, States, in the
manner pxescnbed by.law, and at a rate not exceeding the par value

3, Proposmon relating to the national cu‘cu]atmv medium.

The delicacy of this subject is qnly equalled by its importance. In-pre-
senting it, therefore, to the consideration of Congress, there is occasion for
an. 1mphc1t reliance upon the legislative mdulcrence
. By the constitution of the Umted States, Conorlcas is .expressly vested
with the power to coin money, “to regulate - the value of ‘the domestic and
forewn coins in' circulation, and (as a necessary implication from positive
prov1510ns) to emit bills of credit; while it is declared, by the same instru-
ment, that ¢ no State shall coin money, or emit bills of credlt ?(50) Under-
this constltutloml authority, the money of the United States has been estab-
lished by law, consisting of eoins made with gold, silver, or copper. - (51)
All f01e1gn gold and silver coins,-at specified rates, were placed in the first
- instance, upon-the same footing with the coins of the United States; but
they ceased ( with the exception of Spanish milléd dollars, and parts of ‘such
dollars ) to be a legal tender for the payment of debts and demands, in the
year 1809. (52)

The constitutional authori 1ty to emit bills of cr edlt has also been exercised
in a qualified and limited manner. . During the existence of the Bank of the
United States, the bills or notes of the corporation were declared by law to
be receivable in all _payments to the United States ; and the Treasury notes
which have heen since issued for the services of the late war, have been en-
dowed with the same quality. - But Congress has never recogmsed bV law,

(aO) Constitution, art. 1. sec. & 10. -
(513 See 2 vol. 37. 120. 158. 161: 3 vol. 7. Q1. 316: 4V01 62. 3 . 395,

BN

,(62) See 2 vol. 161: 4 vol. 62: 8 vol. 66.
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the notes of any other corporation, nor- has it ever authorized an issue of °
bills.of credit to serve as a legal currency.. The acceptance of the notes of
banks which are not ‘established by the federal authority, in- payments to
the United States, has beén properly left to the vigilance and discretion of
the Executive department;.while the circulation of the Treasury notes,
employed either to borrow money ot to discharge debts, depends entlrely
(as it ought to- depend) upon the option of the lenders and creditors lo re-’
ceive them.

The constitutional and legal foundation of- the monetaly sttem of the
United States is thus dlstmctly seen; and the power of the Federal Govern-
moent to institute and regulate it, whether the circulating medium_consist of

coin or of bills of credit, must, in.its oeneral policy, as \vell as in'the terms
of its investnient, be deemed an exclusive power. Itis true, that a system
depending upon the agency of the precious metals will be affc‘a_éted by the
various circumstances which diminish their quantity or deteriorate their
quality. The coin of a .State sometimes vanishes under the influence of
political alarms, sometimes in consequence of the explosion of mercantile
speculations, and sometimes by-the drain of an unfavorable course of trade.
But, whenever the emergency occurs that demands a change of system, it
seems necessarily to follow: that the authority which was alone competent
to establish the national coin, is alone competent to create a national substi-
tute. It has happened, however that the coin of the United States has
‘ceased to be the circulating medium of exchange, and that no substitute
has hitherto been provided by the national authority. = During the last year,
the principal banks established south and west -of New England resolved
that they would no longer issue coin in payment of. their notes, or of the
drafts of .their customers for money received upon deposite. In this act
the Government of the United States had no participation; and yet the im-
mediate effect of the act ‘was to superséde the only legal currency of the:

nation. ' By this act, although no State: can constitutionally emit bills of
credit, eorporations, crected by the several States, have been enabled to cir-
culate a paper medium, stubject to many of the practical mconvemences of
the prohibited bills of credit.

Itis not intended, upon this occasmn to condemn genelally, the suspen-
sion of specie payments; for nppearances mdlcated an approaching -crisis,
which would, probably, have imposed it as a measure of necessity, if it had
not been adopted as a-uneasure of precaution... But the danger which ori--
ginally induced, and perhaps justified the conduct of the. bfmks, has passed
away ; and the continuance of the suspengion of specie payments, must be _
ascribed to a new series of causes. The pubhc credit and resources are
no longer impaired by the doubts and agitations excited during the war, by
the pmctlces of an enemy, or by the mroads of an illicit commerce; yet
the resumption of specie payments is still prevented, either by the reduced.
state of the national stock of the precious metals, or by the apprehension of
a further reduction to meet the balances of foreign trade, or by the redun-
dant issues of bank paper. The probable direction and duration of these
latter causes constitute, therefore, the existing subject for deliberation.
While they continue to operate; singly or combined, the authority of the
States individually, or the agency of the State mstltutlons, cannot afford a
remedy ‘commensurate with the evil; and a recurrence to-the national au- -
thority is indispensable for the restoration of a natlonal cufrency.
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In the selecmon of the means for the - -accomplishment of this important
object, it may bé asked, lst," Whether it be practicable to renew the circu-
lation of the gold and silver coins? 2dly, Whether-the State banks can be
successfully employed to furnish: a uniform currency? 3dly, Whether a na-
tional bank can be employed mere advantageously than the State:banks for
the same purpose’l and, 4thly, Whether the. Government can, itself, supply
- and maintain a paper medium of exchange, of permanent "and umform
“value throughout the United States?

Ist. As the United States do not possess mines of gold or silver, the sup- -
ply of those metals must, in a time of scarcity, be derived from foreign com-
“merce. If the balance of foreign  commerce be unfavorable, the” supply
-will not be obtained mcxdentally, as in the case of the returns for a surplus
of American exports, but must be the subject of a direet purchase. The
purchase of bullion is, however, a common operation of commerce, and-
‘depends, like other operations, upon.the inducements to import the article.

"The inducements to import bullion arise, as in other cases, from its be-
ing cheap ‘abroad, or from its' being dear at home. “Notwithstanding the’
commotlons n, South America, as Well as in Europe, there is ne reason to
believe that the quantity of the precious metals is now (more-than at any
former period) insufficient for the demand throughout the commercial and
civilized -world.. The price may be higher in some countries than in others,
and’it may be different in the same country at different times; but, general-
. ly, the European stock of gold and silver has been abundant even during

the protracted war which has afflicted the nations of Europe:.

The purchase of bullion in foreign markets, upon reasonable terms, is
‘then ‘deemed practicable; nor can its importation into the Uhited States
fail, eventually, to become. profitable. "The actual price of gold and silver,
in the American. market, would, in itself, afford for some time an ample
'premlum ; although the fa]l in the price must of. course; be proportionable
1o the-increase of the quantity. But it is ‘within the scope of a wise policy
to create additionial demands for coin, and in that way to multiply the in-
~ducements to, import and retain the metals of which it is ‘composed. For
instance: the excessive issue of bank paper has usurped the place of the na-.
tional money; and, under such circumstances, gold and silver will always
+continue-to be. treated as an article of merchandise: but it is hoped that the
issue of bank paper will be soon reduced to its just share in the circulating
medium of the country;.and, consequently, that the coin of the United
States will resumeits legitimate capacity and character. Again: The Trea-
sury, yleldmg from necessity to, the general impulse, has h1thex to consent-
ed to receive bank paper in payment of duties and taxes; but the period
approaches when it will probably become a duty to exact the payment
either in Treasury notes, or in gold or silver coin, the lawful money of the
United -States. Again: The Institutions which shall be deemed proper,
in order to remove existing inconveniences, and to restore the national cur-
rency, may be so orgamzed as to engage the interests and enterprise of in-
dividuals in providing the means to establish them, And, finally, such
regulations may be imposed upon the exportation of orold and silver as will
serve, in future, to fix and retain the quantity requxred for domestic uses,

‘But it is further believed, that the national stock of the precious metals
is-not-so reduced as to render the operation of reinstating their agency in
the national currency either difficult or protracted.  The quantlty actually
_possessed by the country is conslderable, and the resuscitation of public
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confidence in bank paper, or in other substitutes for coin, seems alone to be

wanting, to render it equal to the accustomed contribution for a circulating
medium. In other countries, as well as in the United States, the -effeet of
an excessive issue of paper money to banish the precious metals has been
seen, and under circuinstances much more disadvantageous than the present..
The effect of public confidence in national institutions to recall the precious
metals to their uses in exchange, has also been experienced.

Even, however, if it were practicable, it has sometimes been questioned
‘whether it would be politic, again to employ gold and silver for the purposes
of a national currency. Itwaslong and universally supposed, that, to main-
tain a paper medium without depreciation, the certainty of bcma able. to
convert it into coin was indispensable ; nor can the experiment which has
given rise to a contrary doctrine be- deemed complete or conclusive. But
whatéver ay be the issue of that éxperiment elsewhere, a difference in
the structure of the government, in the physical as well as political sitna-
tion of the country,and in. the various departments of indusiry, seems to
deprive it of any 1mportmt mﬂuence as a precedent for the imitation of the
United States.

In offering these general remarks to the consideration -of Congress; it is
not intended to convey an opinion that the circulation of the gold and silver
coins can at once'be renewed. Upon motives of public convenience, the
gradual attainment of that object is alone contemplated ; but a strong thiough
1espectful solicitude is felt that the measures adopted by the Leglslature
should invariably tend to its attainment.

2d. Of the services rendered to the Governmem by some. of the. State-
banks, during the late war, and of the liberality by which some of them
are actuated in their intercourse with the Treasur y, justice requires an ex-
plicit acknowledgment It is a fact, however, incontestably proved, that
those instititions cannot, at this time, be successfnlly employed to furnish a.
uniform national currency. The failure of one attempt to associate them,
with that view, has alveady been stated. Another attempt, by their agency,
in circulating Treasury notes, to overcome the inequalities of the exchange,
has only been partially successful. And a plan recently proposed, with the
design to-curtail the issues.of bank notes, to fix the public conffidence in the
administration of the affairs of the banks;, and to give to each bank a legltx-
mate share in the circulation, is not hke]y to recelve the general sanction of
the banks. The truth is, that the chartér restrictions of sotne of the banks, .
the mutual relation and dependance of the banks of the same State, and even
of the banks of the different States, and the duty which the directors of each
banlk conceive they owe to their immediate constituents, upon points of secu-
rity or emolument, interpose an insuperable obstacle to any voluntary arrange-
ment, upon national considerations alone, for the establishment of a-national
medlum through the agency of the State banks. ' It is, nevertheless, with
the State banks that the measures for restoring the national currency of .
gold and silver must originate ; for, until their issues-of paper be reduced,
their specie capitals be remstatcd, and their specie operations be commenced
there will be neither room, nor employment, not safety, for: the- intro-
duction of the precious metals. 'The policy and the: interest of the State
banks must, therefore, be engaged in the great fiscal work, by all the means
which the Treasury can employ, or the legislative wisdom "shall provide. ~

3d. The establishment of a national bank is regarded as the best, and
perhaps the only adequate resource, to relieve the country and the Govern-
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ment. from the present embarrassments.. Authorized to issue notes which
will be received in all payments to the United States, the circulation of its
issues will be co-extensive with the Union ; and there will exist a constant
demand, bearing a just proportion to the annual amount of the duties and
taxes to be collected, independent of the general circulation, for com-

" mercial-and social purposes. A national bank will, therefore, possess the
means and the opportanity of supplying a curculatlncr medium, of equal use
and value in every State, and in every district of every State. Established
by the authority. of the Government of the United States; accredited by the
.Government to the whole amount of its notes in cucuhnon s and intrusted,
as the-depository of the Government, with all the accumulations of the pub-
lic treasure; the national bank, mdependent of its immediate capital, will
enjoy every recommendauon which can merit and secure the confidence of
the public... ' Qrganized upon principles of responsibility, but of indepen-
dence, thie national bank will be retained within its legitimate sphere of ac-
tion,-without just apprehension from the misconduct of its directors, or
from the encroachments of the Government. Eminent in its resources and
in ts - example, the national. bank- will conciliate, aid, and lead the State
banks in all.that is necessary for the restoration of credlt, public and private ;
and, acting upon a compound capital, partly of stock and partly of gold
and silver, the national bank will be the ready instrument to enhance the
value of the public securities, and to restore the currency of the national coiu.

.- 4th. The power of the Government to supply and maintain a paper me-
dium of exchange will-not be questioned ; but, for the introduction of that
medium, there. must be an adequate motive, "The sole motive for i issuing
‘Treasury notes has hitherto been to raise money in anticipation of the rev-
enue. The revenue, however, will. probably become, in the course of the
year 1816, and continue afterwards, sufficient.to discharge all the debts and
to defray all the expenses of the Government ; and, consequently, there will
exist no. motive t0 issue the paper of, the Government as an instrument of
credit.

It will not be deemed an '1dequate obJecL for an issue of the paper-of the
Government, merely, that it may be.exchanged for the paper of the banks;
‘since the Treasury will be abund:mtly su’pplie'd with bank paper, by the
collection of the revenue; and the Government cannot be expected to ren-
der itself a general debtm in order to become tlie qpocml creditor of the

State banks. ,

The co-operation of the Govelnmcnt with the natioml bank in the in-
troduction of a mational currency, may, however, be advantageously em-
ployed, by issues of Treasury notes, so long as thev shall be required for .
the public service.

_ .Upon the whole, the state of the natlonal currency, and othel lmportant

, conmderauons connected with the operations of the Treasury, render it a
duty respectfully to propose——

. That a national bank be established at the city of Philadelphia, having
power to erect branches elsewhere ; and that the capital of the bank (being
of a competent amount) consist, three fourths of the publlc stock and one-
fourth of gold and silver. .
All which'is’ respectfully submltted
A. J. DALLAS, .
Secretary of the Tr easury
TRFASURY DEPARTMhNT, December 6, 1815.
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A

STATEMENT of the aggregale amount of the receip’té and expendi-
tures of the Treasury.of -the United States, for-each year, fiom.the

commencement of the present Government to the ye

\

ar 1814.

Year.

Total amount re-

ceived.

Total amount ex-
pended.

—

To the end of the year 1791
1792 -

1793
1794

1795

1796

L, 1797
1798

1799

1800

1801

1802

1803

1804

. 1805

- 1806 -

1807

1808

- 1809
1510
1811
1812
1813
1814
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$4,771,342/43

8,772,458 76
6,450,195 15 -

9,439,855 65

9.515,758 59
8.740,329- 96
8,758,780 99
8,179,170 80

12:546,813 31 .
12,413,978 34

12,945,455 95

14,995,793 95

11,064,097 63

11,826,307 38

13,560,693 20

15,559,931 07
16,398,019 26

17,060,661 93

7,773,473 12.: |,

12,134,214 28,
14,422,634 09

927639,032 76

40,594,844 95

34,878,432 25

$3,797,436 78
8,962,920 00
S 6,479,977 97
© 9,041,593 17
10,151,240 15
8,367,776 84 -
8,625,877 37
8,583,618 41
11,002,396°97
11,952,534, 12
12,273,3% 94
13,270,487 31
11,258,983 67
12,615,113 72
13,598,309, 47
15,021,196 26 -
11,292,292 99
16,762,702 04
13,867,926 30~
13,309,994 49°
13,502,604 .86
"92,279 191 15
39,190,520 36
38,547,915 62
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TABLE of duties zmposed on goods, wares, and merchandwe, manufac-
. tured within the United Stales, or the Territories thereof, by the acts of .
the 18t/z of Jaruary, and 27th of February, 1815, -

. Articles. . : Rates of duty.
" Pig iron, bar i iron, rolled or slit i iron, per ton - - = | 1 dollar.
Castmus, of iron . - - 1 dollar 50 cents.
Nails, bradq and sprigs, - other 1han those . usua.l]y denommated
wrought per pound : 1 cent.
- Candles, of white wax, or in part of wlu(e and other wax, per
"~ pound. - - | 5 cents.
Mould candles, of ta]]ow or of wax, other than wlnte, or in part of |
each, per pound - - -| 38 cents. -
Hats ang caps, in whole or. in part of leather wool or furs bon-

'

nets, in“whole or in part of wool or fur, if above two dollarsin | -

value hats, of chip or wood, covered with,silk or other mate-
_ rials, or not covered if above two dollars in value - -
Umbrellas and palasols, 1f above the value of two dollars :

8 per cent. ad valorem.
8 per cent. ad valorem.

Paper - - - - - - | 3 per cent. ad valorem.
Playing and visiting c'wds '-, .- L - - - | 50 per cent. ad valorem.
- Saddles and bndles - - - - - | 6 per cent. ad valorem.
Boots and bootees, exceeding: ﬁve dollars per palr in value - - | B.per cent. ad valorem.
Beer, ale, and porter - - - - { 6 per cent. ad valorem.
Tobacco, manufactured, segars and souff - - - | 20 per cent. ad valorem.

Leather, including Lhercm all kinds of -skins, whether tanned, . .
: tawed dréssed, or otherwise made - - - | 5 per cent. ad valorem.
‘Gold, sxlver and plated wa.re, and jewelry and paste-work, except ) '
i ume-plem.S - - R - ~="| 6 per cent. ad valorem.
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C.

- STATEMENT of the public debt on the st day of January, in each of the years, froh{l?gl to 1815, uclusive. ;

1L

1792.

1793.

1794,

1795.

1796.

1797.

Foreign debt “- e s
Domestie debt, viz: _

B Six per cent.and deferred stocks
. Fhree per cent. stock -

Five and a half per cént. stock - |

Four.and a half per: cent. stock
Six per cernt. (of 1796) stock
Navy six per cent.stock
Eight per cent. stock. -
Louisiana six per cent, stock
Exchanged six per cent. stock
Converted: six per cent. stock
Six per cent. stock of 1812
Six: per cent. stock of 1813
Six per cent: stock of 1814
-Femporary léans -
Freasury notes - B

Ol1d anfunded debt - .

American claims assumed by the. |
Louisiana convention: . - | ] |

¢ ;75,463,476 52 |

Deduct payments made by the b -~ 1
Treasury on accouiit of subse- |

- quentyears - '~ | .. -1

Total amount due to individuals -

. Total amount unprovided for -

P T T T T S
e

| g12,812,881 92

1,143,106 28
425,911 33

61,081,626 99

$14,561,871 41

6,359,296 47
°3,346,965.09

[ 52,959,791 69

#15,494,248 08

37,722,628 07
17,756,419 69

| 2,556,595 56
- 6,822,742 G4

$14,308411 16

37,790,327 02
17,981,215 88.

2,4003000 00
"-5,947,450 71

14, 727,710 85

41,705,774 79
18,901,197 32

© 4,500,000 00
912,904 43

$#11,939,000 00
41,273,495 27
18,974,390.56

1,848,900 00
176,000. 00

6,200,000 00
3,350,456 24~

. $11,939,000 00

40,769,901 28
19,019,871 28
1,848,900 G0
176,000 00
80,000 00

’

5,120,000 00 _

3,110,806 77

293,502 31 |

77;297,924 66

-, 854,157 50 |

80,352,634 04

2,764,636 11

2,431,234 21

78,427,404 77 |

80,747,587 39

2,597,649 56

83,762,172 07

2,119,899 11

82,064,479 .33

1,130,455 79

76,373,767 16

75,169,974 21

79,587,997 93

5,996,170 56

78,149,937 83

81,642,272 96|

80,934,023 54

N

.

Terst

‘AMNSVAYL dHL J0 AHVJL’H‘JdE[S

i

Y54



STATEMENT. C—Coritinued.

1798,

.- 1799.

" 1800,

1801

¢ . 1802

" 1803.

1804. -~

Foreign debt - -
Domestic debt, viz :

_Six per'cent. and deferred stocks |

Three per cent. stock - -
Five and a half per cerit. stock -

Four and.ahalf per cent. stock-

Six per cent. (of 1796) stock
Navy six per cent. stock
Eight per cent. stock -
Louisiana six per cent. stock
Exchanged six per cent..stock:
Converted six per cent. stock
Six per cenl. stock of 1812
Six per cent.’stock of 1813
Six per cent. stock of 1814
“T'emporary loans -
Treasury notes - -
Old unfunded debt - )
American claims assumed b
~ -the Louisiana convention

(I T B R R S S ]

‘Total amount due.to individuals -
Deduct payments made by the

Treasury .on account of subse-
--quent years . - - -

Total amount unprdfrided for -

[P

$11,059,0C0 00

40,143,208 49
19,024,120 84
1,847,500 00
176,000 00

80,000 00 |

S N

.. 3,840,000 00

3,058,699 79 .

110,979,000 00

139,460,076 00

19,036,945 13

1,847,500 00
176,000 00 |

80,000 00

. 3,840,000 00

2,989,148 64 |

$10,819,000 00

38,738,404 10
19,086,725, 72
1,847,500 00
'176.000 00
80,000 00
%11,7%00-00
5,000,000 00

3,640,000 00 |

9,876,964 53

110,419,000 00

19,093,902 21
1,847,500 00

6,481,700 00

3,440,000 00
2,840,790 39

37,947,458 20-

176,000 00-
80,000 00 -
_ 11,700 00 -

. 9,915,600 60

36,853,982 26.

19,091,081 10
1,847,500 00
176,000 00
. 80,000.00
711,700 00
6,480,200 00

2,740,060 00

2,817,168 89

%8,730,000 00
35,700,526 17

19,093,575 G1 |

. 1,847,500 00
176,000 00
80,000 00

711,700 00 |

6,475,800 00.

~

1,450,000 00 |
2,789,584 59 |

$5,736,000 00

34,480,554 13
19,093,976 03

1,847,500 00

176,000 €O
80,000 00
711,700 60
* 6,474,500 00

- 11,250,000 €0 -

950,000 00
1,576,890 "2
3,750,000 00

79,928,529 12

734,363 37 |

78,408,669 79

1,008,760 42

82,976,294 35

1,342,968 61 -

11,037,883 44

83,038,050 80

80,712,632 25

1,958,063 55.

77,054,686 30

2,322,763 45 |

- 86,427,120 88

1,073,477 66

78,494,165.75 |

77,399,909 35

81,633,325 74

82,000,167 36

78,754,568 70

74,731,922 85

85,353,643

22
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‘TO.A

?p—‘n

ST ATEMENT C—IContinued;

«

< - 1806.

[-1807.

1808.

1809.

- 1810.

Fo oreign debt -
Domestic debt, viz :

Six per cent. and deferred stocks

Three per cent. stock

Five and a half per cent, stock
. Four and a half per cent. stock"

Six per cent. (of 1796) stock

Navy six per cent. stock
- Eight per cent. stock

Louisiang six per cent. stock

" Exchanged six per cent. stock

Converted six per cent. stock
Six per cent. stock of 1812 -
Six per cent. stock of 1813 -
Six per cent, stock of 1814 -

“Temporary loans
Treasury notes

Old unfunded debt -
American c]alms assumed by the Loumana

. conventmn

Total amourt due to md1v1duals

)
“

L R R A I S R R )
LI T T T TR I T T S ST Y

Deduct payments made by the Treasury on
.account of subsequem yeals

~

Total amount unprovided for < . -

334 ‘06 000 oo

33 187 51.) 16
19, 094 '931 62

. 1.847:500 00 | .
176,000 60 |

'80,000-00.]
711,700 00
6,462,300 00

11,250,000 00 |-

700,000 00 |,
987,903 72,
3,750,000 00

2,929,000 00 |

. 31,801,961 ot |
19,047,133 97 |

1,847,500 00

176 000 00}

.80, 1000 00
711,700 00

6,430, 1800 00-
11, 250 000 00 {

~

91,762 30|
2,057,413°38 |

<

$1,420,000 00
30,320,614 13

"19,019,013 26

176,000 00
80,000 00

6,362,400 06"
11 250 000 00

' 50,300 37

540,070 88 |

$450,000 00

96,730,679 55
18,107,804 82|

80,000, 00 |
5,574,200 00 |.

11,250,000 00

2,126,826 .73
592,351 88

47,624 57|
206,830 42 |.

.

§240,000 00

21,308,079 28
16,157,793 59

80,000 00

11,250,000 00
5,993,343 50 |. -
1,859,770 0

- 47,546 30

86«,‘65_8' ™

5},19 977,383 '78

16 157 890 04

80,000 00 '

33,834 33,

62,248 21

82,312,150 50
-1,778,091 85

75,723,270 66
1,180,313 04/

69,218,398 64
1,486,753 02

65,196,317, 97
1453,991 71| .-

- o’7 023, 192 09 .
°90 812 28' -

53,172,302 32
© 15,316 73

80,534,068 65

75 542,957 62 |

67,731,645 G2

64,742,326 26

R 53,7_32’,379 81

53,156,532 61

[

Laist
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©«~ . . STATEMENT C—Continued.

N

1811

S1812,

f

1813, -

'
'
1

‘Foreign debt- - - - - .
Domestic debt, viz:
Six per cent. and deferred stocks
Three.per cent. stock~ .-
and-a half per cent. stock
 Four and a half per.cent, stock :
"'SixX per cent. "(of 1796) stock -
‘Navy six per cent. stock
- Eight per cent. stock . -
Lioyisiana six per cént. stock
Exc hanged six per ¢ent. $tock
G erted 51x Per cent. stock
Six"per-cent. stock 6f 1812~
-8 er cent. stock 6f 18137

(-

[ N I S R P T S B DA SO I
[ T R T T S T T T S A SO B
’

: Total amount due, to individuals - - ", - -
Deduct payments made by | the Treasury on account of‘ subsé--

(11 ntyears -l R R ..

N R T T M T B SR T T T

$18,566,096 08
16,157,890 04 -

. 780,000 60 |

11,250,000 00

1,859,770 00 |

%17:066,941 98-
16,157,890, 04
* 807000 00

11,250,000 00

565,318+41 |

~

$12,866,123 89°

16,157,972 59"

80,000 00"

11,070,700.00
2 ’745 120 58

1814.

, 1815,

%11 236, 194 76:

16,158,177 43|

woman]

10,923,500 00:

2, 984' 46 T2

£9,760,602 42

16,159,177 43

‘

10,923,500 00

2,984,746 72

- Z 7,977,700 .00‘ % 710,500 00:| 7,760,500 00

- - 2 26,607,959 38.| - 96,607,959 38

z z A | 14,234.851 95

- - 2,1507000 00 800,000 00:] - 600,000 00

- 'j - 2 835 ,500 00{ 4,907, 300 00 10 (746 480 a0
23,884 33 33,884 33  3l.44a32| ° 31,201 76 | 31,201 76
57,946 55 57,946 55 |~ 50,509 60 47,884 60
48,005,_58‘7 70 | 45,211,981 31 | 55, 965 ,070 98 | 81,490,089 65°| 99,833,903.56
150,517 20| 176,857 61 57,618 75 | 503,798 00 | 11,492 86

47,855,070 50.

45,035,123 70

55,907,452 23

. 80,986,291 65

"99,824,410 70

80,000 00

08

HHL 0 :Sim}ioaﬁﬁ
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D.

S TA TEMEN r exhzlnlmg the quamzty of publw lands sold ];7 tor to t/w estaoluhment ofithe land oﬁues

In Pennsy, Vama, trxangle on Lake Erje,

Ohio; year 1787, sales 4t New York ™ - °

Ohio, year 1796 sales at Pittsburg. .

Ohio, year 1’796 sales at Phl]adelphla. -
Oliio, year 1 %92} sales to Ohio Company -
Olno, year 1/92 sales to John C. Symmes

PR Y
L

P o

P T T S

lrlll|

P T
P T S Y
[ T S T

- Acres 202;187
72,974

43;446

5,120
964,285
248,540

L L

L L

i, 5a5 ’552

STA TEJVIEN Te*c/n[ntmcr t]w ammmt of ihe armnal sales of pul,lzc lands, from. L/Le opemng of t/w lamd qﬁces tothe 30&]0 of Septembe? 1814

Years in which the sales were ma de.

Northwest of thu river Ohio. : : B

1800 and 1801 - - e .

: ©o1802 - a7 )
1803 -~ - 199 080 64

Deduct ine;ludeﬁ last year 18, 012 21
1804 .

1805

Ml 2t B Bt B |
L T I Y

- Acres;

/LdL/LS
+398,646 45
- 340 009 /7

181, 068 43
373 611 54~

619,266' 133 -

. 473,211 63}
9284°180 294

. 195T579 21

s
T
|
)

“In ’Vhsmss;ppl Tcrrltory

Doliars. Centé.

The purchaﬁe ‘Tnohey was rot

‘exhibited in"the annual state-
ments of those. yeaxs,

- - -

" 5,981;310 37

Beres. hdths. Dal’sl Cla»
74,831 504 149,663 01
17,892 96

25 /85 &

0o g, ssg 573 47. |- :
18 . . . < 1L D 1430409 24y - b 355,783 04 87,635 7 194,871 99
1810 - - . o 158;843.574  |: - 344,956 16 7_-7’283? ég ‘igg’ﬁé‘é gg
T T S . - 907,017 143 |: 449,502 693 - . 81,913 16 164,821 89 :
- 1812 - B - . 391,664 65 " |- 849,632 093 144,872 751 299,004 36
LI - e . 2391980.55 |- < 527,810 52 30,260 85 - r 60,658 86
i : - 823,264 | . 1,702,016 01 . 41,272 06. 82,544 94
: - : T Lm0 | 10,910,310 89 16,376 623
Sales.ending s;ept. 30, 1815, es;;;@gggq_.at 1 .- 1,000,000 007 2,100,000 00, ) 5331(7)33 % N ’liggéggg
5,829,753 10° 575,714 63

GENERAL LAND OFFICE, September 14 1815.

12,310,310 89

1,186,376 824

J OSIAH MEIGS Commwswner

.

Ferse

.
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52

)

E.

.

REPORTS OF THE

A . ) SMALL ;I‘REASURY NOTES

STA TEMEN T of small notés issued, and estimate of those 7e- zssued’
' pmor “to the 1st of October, 1815

Y

[1815.

" For the ﬁaymem of

To whom issued. Dividend on |The army.|Expensesofthe | Sold for.a
. B the pubhc, . navy,and mis- | premium..
debt ) . | cellaneous ex- ’
. penses,

‘William Gardner - - - $1,000 ,

Benjamin Austin - . - 15,000 )

Chrnistopher Ellery - - - 2,000 . o

Robert Brent - - 'y - - - - T $300,000. | -

-Robert Brent - -, - - 454,000

Robert Brent - - - -’ ‘- -246,000

T. Macdonough - - - - - ) - © $3,000

B. Homans - - - - - Lo 50

Robert Brent . - - - - - 300,000 o

Jonathan Smith - ~ - - .- - _ - $300, 000

- William' Miller - - - - - w 35,000

. William Gardner * - - - 8,300 o

Christopher’ Ellery - - - 13,500 ]

Benjamin Austin . e - - . 180,000 |. ¥

William Few - - - 425,000 i

James Marshall, 3{5300 000 not uscd re- )
turned to the Treasury . o

Amountissued - 644,800 11,300,000 3,050 335,000

* Amountestimated to have been Te- 1ssued Y I . v
after having been funded or paid in | . . . - .
for duues or taxes - - - 1. .b58,300 | 165,069 | 106,631 | 1,030,000

N thal -1 1,203,100 (1,465,069 | 109,681. | 1,365,000
The notes sold, were sold at the following rates :
At4 percent. premium. - . $300,000 Amount of the préminm -, "$12,000 00
"3 do..- © do. - 19,600 - do: " de. - 637 00
'3 - do. do. - 89,400 - do.’ do. - 2,682.00
2¢  do.- do. ~ . 55,000 do. do. 2o ,512. 50
‘2 do. " do. - 281,000 - do. do. - -1, 025 00
.2 ¢ do. do. - 5,000 . do. do. <112 50
27 . do- - do. <+ 1.340,000 -  do. do.- < 6,800 00
1§ | do. do.’ - 10,000 do. do. - 175 00
i do. do. - 91,000 do. do. - 1,365 00 .
11 do. do. "~ . 74,000 do. * do. - 925 00
1 do. do. withone ) )
monthsmterestdeducted 100,000 ' do. - do. - 659 37
1,365 1,365,000, 33 893 37

Deduct sundry cha.rges incurred - - - <= 1,785 73
v Nett amoum of premium received by the United States - 32,107 64

)



' - : { o
?.'815_.] SECRETARY OF THE“TREASURY. : ' 53

“F.
NOTICE. o ,
TreasvrRY DEParRTMENT, March 10,1815, -
In pursuance of powers which Iave been duly vested in the Secretary.
«of the Tieasury, under an aet of the Congress of the United States, entitled

“An act to authorize a loan for & sum not exceeding. eighteen million

four hundred and fifty two thousand eight hundred dollars,” approved by
the President of the United States on the 3d of March current, proposals
will'be received by the Secretary of the Treasury from this time until the
first day of May next, (unless the.amount required should be previously
subscribed,) for a loan 'to the United States of the sum of twelve millions
-of dollarg, or any part thereof, on the followmfr terms, and in the following
manner:

1. The proposals must state the. amount to be loatied ; the rate at which
the stock will be received; the instalinents in which the party will make
the payments, (not uxceedmg, for the whole, ninety days from the date of
the subscription,) and the banks into which the payments will be made.
2. The payments will be received either in money, or in approved bank
‘notes, or. in Treasury notes actually issied before the 3d of March cur-
rent, under the acts of  Congress passed, respectively, the 30th June, 1812,

“the 25th of February, 1813, and the'4th of March, 1814, at their par Value,

with the interest accrued thereon at the tirne of payment. 'The kind of

payment inténded to be made must be stated in the propoqals and ‘where.

the terms of subscription are equal, a preference will be given to offers for .

- paying in Treasury notes which have become due and remain unpaid,
with an allowance of the mterest upon such notes, as- well since ‘as- befo*‘e
they became due.

3. On failure to pay any instalment at the tithe stipulated, the next pre-

ceding instalment shall be forféited for the use of the United States. -

4. Scnp certificates will be issned by the cashiets of the banks into
which the payments ‘shall be made, to the corporatlon or persons making
the payments; the cashiers will also-endorse the payment of the successive
instalments. "The . scrip-certificates will be assignable by endorsement and
delivery; and will be funded at the loan office of the. State in which the
bank is situated where the payments have been made. :

5. For the amount loaned, stock will be issued when the mstalments are
completed, bearing interest at six per cent. per annum, payable quarter-
~yearly. The stock will be reimbursable at the- pleasure of the United

" States, at any time after -twelve years from the last of December next; and
the sinking fund is charged: with the punctual payment of the- 1nterest,
and the reimbursement of the prineipal, according to contract. -

It is desirable, as far as the public interest will. permit, to’ reduce the
amount of the Treasury note debt, and particularly the portion of it which

is due and nnpaid; and, therefore, an early subscription is recommended to -

the holders of Tle'xsury notes. But in order to save time and trouble, it
tnay be proper to observe, that the terms of the proposals should bear some
relation to the actual fair puce of stock in the market of Philadelphia or
New York.. ,

A commission of one- fourth per. cent. will be _allowed to a any person col-
lecting subscriptions for the purpose of incorporating them in one proposal,
10 the. amount of 25,000 dollars or upwards, provided such proposals shall
&)e dccepted, A. J. DALLAS,

Secretary of the Treasury.
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STA: TEMEN Toj'sums Borr owed. prior.to tlLe 1st day of October 1815, under- the act of bongress of the 3d of Ma} clz,
o : 1815 to auﬂwrzze a loan for a sum not exceedmg $18, 452 800 o

=

"Proposals or. éﬁ_’ers to‘the 1loan.

Acceptance of

Cs S_lims-actually paid‘ fn‘!‘o'the 'f[:l‘éasu'ry. :

oifers.
N _ T NBENS LT ’“
. - . g é'& ,/ .- Payments-in'money;
When | By whom, Amount. .| When |5 27 .| When |Amount paid{— . Total
-made. : - .jaccepted. {3 gg% Jpaid. |in Treasury| WWhere- ‘Aiount, -
: g§8E8 : notes. - * made SN
@ = - . ‘
E a0~ ‘
3388 -
1813 . \ : 0 ' . 1 N
Apr. 15| Jacob Cutter, Porismouth, N. Flampshire | $50,000 00 [ Apr. 16 | 95 May 16 | §52,3856 20 - - -$52,386 20
-19 | James D’ \’Volf Bristol, Rhode Island - | “50,000 60 24 do, " 81 51,002 63 T - 51,002 63
. 2l | James Cox, Baltimore -+| 300,000 00 22 do, 11308,238 15 . et 808,238 '15-
94 | James L. McKenna, Alexandllcp - | 63,0600 09 .26 do. | Apr.’27| 63,0184%7 . < - 1 63,018 49
- 29 | George.T. Dunbar, Ballimore - | 165,000 00 | May 1' ~do. |'May 10 | 64,638 58 | Washington| - $100,361 42 165,000 00
29 | William Polk, Raleigh™- - - -1 160,000-60 .do. | July 1| 95,000000:|. - . | - .95, 1000 00
29 | Clement Smith, Georwetown Columbia | 45,000 00 | Apr. 99 do. | May 1 _ - | Georgslown 45,000 003 - 45,000 00
May 16 | Jonathan Smlth Phlla,de]phla - . - 600,000 00 | May 1’7 do. ST 23 1°600,000 20, - - p 600 000 20
16 | William™ Whann ‘Washington - - | 25,000 00 do, 1] . .. | Washington 25,000 00 25,0{)0 00
19 | John Donnell, Baltimore - -] 150,000 00 92 -do, | June ‘1| . 83,788 30 |Baltimore -| 153,711 70. 237,500 00
19°| William Wilion and Sons, Baliimore ~ | '52,625 00: 22 do. 52,700 06°| - - | . . 52,700 00
19 | Richard Smiih, ‘vVashmf*lon S- . =] 79,000.00 19 do, May 20 R [ Georgetown '79 000 00~ 79,000 00
, pveshinglon - . 20 T T 24%500.00. 24,500 00
2 Do. . do, - < =] 69,500-00 | 20| -do. |JJunes z - ‘15,000 00 15,000 00
R . R .- - : Aug. N 4 “30,000 00 | 30,000 00
20 | James L. Hawkins, Baltmore + - - | 165,00 00| 227 do.. | June 1| 42,756 64 § %;‘g;;}}ggﬁm ?2 0450 |4 145,000 0
22 Do. do. .- - - { 135000 00 25 ‘do.. 1 - | Baltimore -} 135 000 00 135,000 00
22 ‘Vlllxam VVhann \V'Lshmfrlon - - 25, 1000-00 R “do. -1 - | Washington %, ,000 00" 25,000 60
22 | D A. Swith; Baltimore - . - - 1000000 00 22 do. .| 1 - ‘| Baltimore -| 1, OOO 000-00.} - 1,000,000 00"
- 22 | Richard Sm_ith, Washington - - 1.,2 '500 00 23 do. | May 25 - | Georgetown | 192 ;500 00 152,500 Co -

24
¥

~
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©; caooq;:c»cuow @

' " Do. do: -
Wﬂham Wh:mn do. - -
Jonathan Smith, Phlladelphla -
William W hann Washington
Richard Smith, do. -
: Do. . do. -

Do. . do.
: J ames L. H'twk»ins, Baltimgre

| James Cox, . .- do. -

James Schott, Philadelphia = - - -
Thomas Macdonough Middletown -
‘Richard Smith, Washington - . -
George French do. -- - -
Jobn Duer, Balumore - -
S:Pleasonton.and R. Forrest, Washmgmo
A. C. Cazenove, Alexandria .- .-
William Lawrence New York . _
James VWhitehead, et al. Phlhde!phn
‘James Cox, Baltimore - - N

John Duer, . do. - = .’
'S.-Girard, Phllade]phla L
George Crowninshield & Co., Salcm :
George T. Dunbar, Baliimore -
Richard Smith; Washmgton -

4 William Cochran Boston -

Richard Smlth Washington -

William Paton, jr:, Alexandria
Do. do. -

Charles- Page, do . -~

‘William Whann, Washington' - v

N. Waterman, ]r Providence

. Charles Page, ‘Alexandria = .-

SDEhot ir., VV ashmgton -

do.

LI T S T T T S |

[

H Remsen Ne\v York - o

f

-

A

LI T S R T T T

52,000 00 |

25,000 00

400,000 00 ;

£5,000 00
27,000 GO

© 25,009 G0
25, ,000 00-
1946 ,888 14

:950,000 00

8,500 00

-+ 22,464 90

34,300 00
929,000 00
130,000 00
50000 00

5;000 00 | -
'26,000.00

50,000 00
25,000 00
2500000

95,000 00 |-

11,683 55

95,468 00 |

35,000 00
© 8,000 00

1,12021 |
%24,490 00

100,000 00
10, 1000 00
250, 1000 60
31, 1057 50
.5, 1000 00

5 000 00
8b, ,000 00
200 ,000 OO

mdeﬁ'utc

[y

Lond s - : . -
D ©DDOD T WS

25
25
J une 1

May 20
25

June 1
o1

1
T

June 1
1
1
1

J uly 10
JunP 1

[}

- N
owomqwmmwyewww

‘May 24
May 24

;

500,753 21

23,444 07

" 9900 50

2;3§5’ 93-

1 96,738 g0

95,000 00

- 95,468 00

7,612 68
1,099 68

© 81,057 50°]F -
' 740664 36

Georgetown
Washington

do.
do.
do.
. do.
Baltimore

_ do.
Washington

Wéshi—n’gtﬁn .

do.

Georgetown |-

Baltimore

‘Gleorgetown

Alexandria

Whshington

Baltimore
do.

Washingion

Georgetown

Washington |
~Alexandria

do. -
do. .

Ale‘{a;dma

- | (Washington
- | Philadelphia

448,990-81 -

ac,

o

52,000 00

© 25,000 00
25,000 00 |.

27,000°00
25,000.00
25 000 00
223 444 07
100 000 00

150,000 00°

225 464 90

34,300°00
29,000 00
187,614 07
50,0007 60 .
4,750-00 |
477458°9971
25,000 00 1,
%, 00000

1L 683 55 |-

.35 s 000 00

24 490 00.

100, ,000 00
10 000 00

i 250', 00000

«

p—
/

" 5.,000.00

85,000.00 |
1900,000°00 | .

60, 00000

52000700
25000 00
500,753 21

95,000 00
97,000 00

25,600 00
25 000 00
246, 1888 14

250,600 00
9,200 50.
92,464 90"

34',300.00
29,000-00

130,000 00,

50,000°00
4,750 00

. 26,738790

47,458 22
25,000, 00
25,000 00
95,000 00
11,683 55

- 95,468 00

35, 7000 00°
. 7,612 68

1,099 68
24,490.00
100,000 00.

710,000 00
- 250,000.00

31, 105750

- Y4664 36

" 5,000 00
85,000 00

- 200, 000 00_

60, 1000 00

" 448,990 81

lgrsr
/
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STATEMENT G—Continued.

_Proposils or offers to.the loan.

Acceptance of

~ Sums actually paid into the Treasury.

. offers.” -
- N 5484 o
. o ' Z SE3 - : Payments'in money., S
" When " By whom. , {: Amount. -| When ga%: ‘When |[Amount paid 2 —_— Total. -~
made. g o . ' accepted. |5 S £ 2} paid. |in Treadury| - RS 1 7
o & Pel IS " notes. Where Amount,.
| 8§52 made. :
. ~ R=EC) p
1815. - \ -
June 9|J. W.Treadwell, Salem - -. - [$90,000 007 Juneld | 95 |Jualy 1|gmo 68864} - - | 489,688 64
10" { Clement Smith, Georgetown - -.| 305,000 .00 ‘10 964 | June 15 | M Georgetown 4’;305 000 00. - 305,000 00
10 Do do. - .. - -.| 30,0600 00 12| 7 dor . 2R T ) -do. 30,000 00. 30,000 00
. . . ’ . - 12 - Baltimore 72 375 00 - .
10 | N.W. and C. H. ‘Appleton Baltimore - | 120,000 00. 10 do. 15 - - do. . 2,625 00 120,000 00
) L : i - 16. - do. - - 45, 1000 00 o
10| Richard Smith, Washington - - | 50,000 00 121  do. 15 - Georgetown | 50,000 00 50,000 00
10 | Guy Bryan, Phﬂadelphw. - 25,000 G0 10 do. 14 - Washington| 25,000 00 25,000 00
12.| Alexander Brown and. Sons, Baliimore 200,000 00 | 14 95 4. - Philadelphia, 200,000 :00 200, 1000 00
12-| James Schott, Philadelphia - - | 50,000 60 | 14 do. July 11 - do. . - 50, 000 60 |- ‘50, '000 00
13 | Richard Smnh ‘Washington - -1 20, 1000 00 14 do. | June 15 }° 90,016 88 - : 20, 1016 88
13 Do. do. 1. 30, 1000 00 14 98 15 | - ‘Washington 30 000 00, 30,000 00
13 | William Whann do. . . 50 000 00 14 do. - 22 = i do. 50, 1000 00 50,000 00
14 | R, Higginbotham, Baliimore =« - 200 000 00 14 95 24 Z Philadelphia) 200,000 00 200,000 00
14 | Richard Bache, Philadelphia - . - | -3, 1800 00 15 do, 20 ‘3,972 86 - = 3,972 86
14 Do, - do. ' 10 000 GO 14 do. 3? - Philadelphia} 1,135,000 00 | 1,135, ’000 00
Mot . Y b 13,366 00 . .
14 | W. Montgomery and Son -~ - | 50,000 00. 16| do ($3my1 | L 30 0 - - 51,641 92
15 | Richard Smith, Washmoton - - | 110,000 00 15| do. |-Junels 109 169 92 | - - 109,169 92
15 Do. 110,000 00 | 15| .98 15 7 | Georgetown| 110,000 00 | 110,000 00
15 | William Whann, do. |- 65,000 00 |, .15 . do. 16 - Washington;. 65,00 00 65,000 00
16 Alexander Kerr, do. £0,000 00 | 16 .do. . 19 - do. - 20, ,000 00 20,060 00
do. - . - - 6, ,000 00 |- 16 - 95 19} 6,854 80 - 6,854 80~
17 Rlchard Smlth do.* . 8, 7356 30 17 96% 17 - . | Washington 8 356 30 8,356 30
22 | Eph. Gilman, Alexandna. e . .23 .100 24 e Alexandria 4, OOO 00 4,000 00

4,000 €0

dHL J0 SLY0ddd
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76,955 14

29’ . John L. Boss, Newport, Rhode I<land - 97,060 00 | July 5 95 | Aug. 1| 76,353 70 { New York © 601 44
29 | Owen Allen, Baltimore - 5,100 00 -| June 30 do. | July 3 5,242 03 - - " 5,242 03
J u]y 7| Richard. Snnth Washmgton - -1 26,059 38 [ July 71! ~de.. |- 7| 26,059 38 - - 26,059 38
Prime, Ward, and Sands, New York - | 50,000 00 - 10 do. 11 | 182,641 90 . - 182 641 90
13 |'Jobn T1sda1e New York - -] 32,978 49 it~ 97 13 | - - | Washington 32,978 49 32 978 49
: - 3,161,587°06 | - 6,122,457 32 | 9,284,044 38

o _Of the above amount paid in money, thére was paid At 95. - At 063 - At 97. At 98. . Atiypar, Total.”

'In the District of Columbla. - - | 91,002,212 50 | 927,846 30 | ©32,978 49 | 4275,000 00 | 4,000 00 2,282,037 38
In Baltimore - - - -1 1,874,818 50 120,000 00 |. _ N - ’ O 1, 994 1818 50
‘In Philadelphia - T - - - - 1,840,000 00 - - - - - 1, 845 000 00
In New York - - - - - - 601 44* - - - - : 601 44
4,762,632 53 |’ i,047,'846 30 32,978 49 | 275,000.00 4,000 00 .6;192,457 32

[e181 f
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" H.
' NOTICE.

- TREASURY DEPARTMENT, June lo, 1815

Arrangements are making to discharge the whole of ‘the arrearages of
the Trewsury note debt, Whele the same became due and payable, as soon
as a competent supply of .current money can be obtained at the seat of the
several loan offices. * -

. 'Arrangements are also making to'furnish a competent issue of- Treasuly
notes, to Sassist'in the re-establishment of a icirculating medium throughoit -
the Unitéd States; but it has’ been ascettained that an issue of Treasury

. notes, not bearing interest, and. fundable at. seven per cent., cannot at this

. ‘time, be -employed for that.purpose.

Notice is therefore ‘hereby given, that funds have’ been assigned fot the
payment of such Treasury notes, and- the interest thereon, as "became due,
or shall become due, at the loan office “in Phlladelphla, in the State of
Pennsylvania, on the following days, to wit: -

On the 21st of November; the 1st and 11th of December, 1814.

The 1st of Jannary; the 1st and 21st of February ; the 21st of Apiil;
‘the 1st, 11th, and 21st of May; the 1st, 11th; and 21Ist of June; and ‘the
1st, llth, and 21st of July, 181o bemcr all the Treasury notes _due, or
becomma ‘due, at Philadelphia, pI‘lOI‘ to the 1st day of August, 1815. |

And the said Treasury notes will accordingly be paid, upon'the applica-
tion of the holders  thereof, respectively, at the said: loan office, in the city
of Philadelphia, on the 1st day of August next; after which day, mterest
will cease to be payable upon the said Treasury notes. .

. And notice ‘is hereby further given, that funds have been assigned for

 the payment of- such Treasury notes, and the interest thereon, as became
due at the loan office iul Sa.vanmh in the State of Georgia, on the follow-
ing days, to wit: -

On the 1st of April, and the 1st of May, 1815; being all the Treasury
notes due at Savannah, prior to the 1st day of September, 1815,

‘And the $aid last mentioned Treasury notes ‘will accmdmgly b6 paid,
upon the apphcatlon of‘the holders thereof, respectively, at the said loan
office, in Savannah aforesaid, on the 1st day of September next; after which

_ ‘day interest will cease to be. payable upon -the said Treastiry notes. ,

And notice is hereby further given, that funds have been assigned for the
payment of. such Treasury notes, and the interest thereon, as becarne due
at Washington, in the District of Columbia, on the followmg days, to wit:

. On the I1th, ‘and. 21st of April; on the 1st and 21st of May; and on the

‘ llth of June, 1815; being all the Treasury notes due at Washington.

And the said last mentioned Treasury notes will accordingly be paid, upon
the application of the holders thereof, respectively, at the Treasury of the
United States in Washington nforesald, at any time subsequent to the date
of this notice ; and interest will cease to be payable upon, the said Treasury

-riotes after the Lst day of July next. And all Treasury notes hereafter
payable at the Treasury of the United: States, in Washington aforesaid; will
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be there punctually paid, from time to time, as the same shall become due
and payable; and the interest thereon will céase on the day or.days ‘when
‘such Treasury notes shall respectively becoime payable. -

And notice is hereby further given, that funds have been .assigried, for the
payment-of such. Treasury notes, and the interest thereon, as became due
‘at”the loan office in Baltlmore, in the State- of- Marylaud on the 1st of
June, 1815 ; and that the said last mentioned Treasury notes will .accord-
ingly be pdld upon’ application of the holders thereof, respectively, at the

said loan office, in Baltimore aforesaid; at_any time subsequent to the date
of this notice; and that interest will cease fo be payable upon the said Trea-
sury notes after the 15t day of July .next. . And all Treasury notes here-
after payable at the loan office in Baltimore aforesaid, will be there punc-
- tually paid, from time to time, as the same shall become due and payable; -
and the interest thereon will eease on the day or days when such Treasury
" notesshall respectively become payable. . «

And notice 1s hergby further given, that as funds in xcunent money can-
not at-present be obtained-at Boston, in- the State of Massachusetts, to pay
such of the Treasury notes as- became due,-and remain unpald at the loan
.office in Boston, aforesaid, on'the following days,to ‘wit: »

On -the 1st of November, and the 11th and 21st of December, 1814 the
21st of January, and the st of February, 1815; -

:Subscriptiens i the principal and interest of the said Iast mentroned
Treasuiy notes - will be received to-the loan.of twelve millions of -dollars,
at the rate of 95 dollars in prmmpal and ‘interest, in Treasury notes, for 100
dollars of six per cent. stock. The holders, 1espect1ve1y, of the sald last
mentioned Treasary notes may also, at their eption, receive drafts on Phila-
delphia and Baltimore for the amountof their claims ; or they may exchange
the old for new 'Treasury notes; fundable at six pe1 cent., to mclude the
principal and interest now due.;

And notice is hereby further given, that- as funds in current money ean-
not ‘at present be obtained at the c1ty of New York, in the-State 6f New
York, to pay such of the Treasury notes as became due, and remain un-
paid, at. the loan office in New York aforesud on the followmcr days, to
wit:

On the 1st apd 11th of December, 1814;-the 1st and llth of January;
the 11th of February ; the 11th of March; the R1st of Apnl and the 11th of -
May, 1815

Subscrlptlons in the principal and interest of the said Tast mentioned
Treasury notes will be received to the loan of twelve millions of dollars, at

~ the rate of 95 dollars of principal and.interest in Treasury notes, for 100
" dollars of six per cent. stock. The holders, respectively, of thesaid last men-
tioned Treasury notes may also, at their optlon, receive drafts-on Philadel-
phia_and Baltimore for the amount of their claims; or they may exchange
the old for new ’I‘reasury notes, fundable at six per cent., to mclude the
principal and interest now due.

And, finally, notice is hereby given, that on the st day of Autrust next,
instractions will be issued, forbidding the collectors of duties-on 1mports and
- tonnage, the collectors’ of the internal dutiés and taxes, and the receivers

" of all public dues whatsoever, to receive in payment of such daties,’ taxes,
and dues, the bank notes of any bank which does not, on demand, pay its
own notes.in gold and silver, and, at the same time, refuses to receive, credit,
re-issue, and mrcuhte the Treasury notes, emitted upon the faith and se-

‘
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curity of the United States, in deposHes, or in payiments to or from the bank
in the same manner, and with the-like effect, as cash or its ‘own bank,
_notes. - ' :
The loan ofﬁcers of the several States are requested to male this notice
generally known, by all the means in their power ; and the printers author-
1zed fo print the laws of the United States \Vlll be pleased to insert it in their

' respectlve newspwpers
, . AT DALLAS, . |
Secretary of the Treasury.

. , -

Do " NOTICE. '

y o TrEASURY DEPARTMENT, June 23, 1815.

‘Funds having beett a351gned for the paymem of such Treasuty notes, and
the interest thereon, as will ‘become due at Phlladelphla on the 1st day of
Aucrust next, and on 111 subsequent days, p1101 to the 1stday of January,
1816

Notlce is' therefore hereby glven that the said Treasury notes wﬂl be
paid; on the ‘application of the holders thereof, réspectively, at the loan office
in Philadelphia, on the-day or days when they shall respectively become due;
and interest on the said notes ‘will céase to be payable thereafter.

The commissioners of loans-in-the several States are requested to make -
this notice generally known by all the means in their power; and the print-
exs authorized to. publish the Taws, of the' United States will be\plefxsed 0
insert it in their respectwe newspapers.

. 4 AL J DALLAS

- : . Secretar y of the ['wasur /
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STA TEMENT of moneys borrowed between the st of OCZober, 1814

and the 30th of Septembér, 1815, under t/w act of Oongress of tlze 14th
March, 1812.

From the commlttee of defence of the city of Phlladelphm)‘ e
for which 6 per cent. stock was 1ssued at par - . $1@0,000' 00

+

Of which sum there- was pnd in the yeal 1814 $5O 000:00 -
And in the year 815 - * 50,00 OOO 00

Ll’ ~

+

»S‘TA TEMENT of z.‘empormy loans made in tlw year 1810, (przo; to
the st of October in that yedr,) under the several. acts of* Congress of

the 15th Novembcr, 1814; t/w 3d- of Marc/z, 1810 and 13tk of Febmary,
1815 o ,

Act under- * By whom made, , - Amount. - | Rate of inte-| When reimbursable.
. which made.| = "’ S o] rest R ’
_1814.. ’ RN I T
- Novem. 15 .Manhalmn Company N. Y $200,000 00 | 7 per cent. | Mar,1& May 1,1815.
" ° 15| Mechanics’ Bank, do, |200,000001 do. - -odos L :
15 | City Banl, n (10.. 200, ,000 00. do.. *do.
15 [ Do. : do. 75,000 00 { 6-per cent. Augustl 1815
- 15 | Mechanics’ Bank’ , do. 75,000 00 do. - do.
15 | Manhattan Company, "do. '75,000 004 do. - . do.
. 15 |'Bank of America, do. .|- 75,000 001 do. . do.
' 15 | Bank of the State of S. Car‘ 50,000 00 “do.. ' | December 1, 1815.
. 950,000 00 I
1815, | ’ = [ S
March 3 | Bank of Virginia () - { 450,000 00} - do. | May 1, 1816..
3 | Farmers' Bank of Va. (o) - | 200,000°00 | * do: | .
’ ’ © 77 650,000 00
February 3 Bank of the Metropolis - | 25,000.00 | * do. | Three years. '
. 3| Bank of Washingion ~ -} 25,000 00 | do. . do. .
-3 | Bank of Columbia - - 25 000.00 | - do. - . do.
. 3| Union Bank of ‘Alexandria 25 000 00 do.. 1 do.
’ 100,000 00° )

() These léans were repaid in the month of July, 1815, . '
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L.
TREASURY NOTES BEARING IINTERFST

STA TEMENT qf ‘the. amount qf Treasury notes issued: in' the third
-~ and fourth quarters qf the year. 1814 under the act qf the 4th of March
1814 o _ .

. o Reimbursable at
Wlien . , PN R T
reimburs- | . . ) . P . Total.-
" able. | Boston: |New.York: Phlladel- Balti-~ | Wash- | Rich- |{Charles-}
I I 4 phia. -] more. |ington. | mond. ton.
. 1815, ‘ . ) :
Jue 21] - - $3,300 [ _ - - - $3,300
Juy 1| - |$149,700 | 1055400 | . — {0 T - - | 985,100 ,
B § O 75,0000 29,0001 . _ - - 104,000
P L 12,700 . (B4 000 - - 5'7 700
Aungust. 1.|$92,000 | 60, 000 510,000 [%40,000 | 17,8007 | . =1 719,800
: 11 - 90 000" 94,200 . 20, 1000 * - $150 000, 354',200
ar| - Z R R 2,500 - M L 2,500
Septem. 1, - - 1,600 -~ - - 1,600
. 11 = - - 10 000 - - 10,000
! .l - | 40 000‘ e - 60,000. - - 100,000
October 11 “o| @si000 {* 11,820 D . fsoclooo |  — —- | 536,820
-2l 52 000 238 000 | 105,000 {100 000 1 000 - - - 496,000
. Novem." 1-{150,000.| 200-«000- 100,000- 27,700 |~ R B Ca
A ) . 130 000 | 15,000 | - - 145,000
- 21 12,000 310, 280 254 600" 5 000') °1, 500 - ‘= . [~ 603,580
Pecem:t 1] -2 | 853; 1490 174, 1060 60 000-| 14, 900 - - 1,102,380
11| 3,000 50,000 4, 060' . 11,100 - - : (>8 160
21 1. 300 23,1_60‘.- 68 ,000" oo ‘;31 180 $15 0007 - 137 640
‘ 1816; - ) D ’ . o &
Junuary 1| . - | 387,000 222,240 . - |50, 460 ‘, L - j 659,500 - -
: 309',300 2;501,560, 1,825,'-980-" 205,000 (828, 340 15,000 150,000' 5,835,180

Amount of Treasury notes zssued 41 the ﬁr st and second qum ters of the
yéar 1815 under the act of the Ath of Marc/z, 1b14 '

R’é‘il'xiblij"s‘dblie -at.
‘When ) . . | S
‘ reimbuars- | - 7 . . -] Total.
. able. | Boston. |New York| Philadel--{. Balti{ | Wash- [ .Rich-: | Charles-{ . . -
- - | phia.. |.more. | ingtom: | .mond.: |, I
t i
1816. o ) - -
January 11 $50,000 $440,900 | $81;200- - L . ($34,620 1 - ~ $606,720
- 138,16 . 34,900 - 65,900 - - . 238,960 °
February 1»- ¢o= | 420542071 1,196,280 T$11,0007T " 571007 T - [1,632,800
| T . 79,200 - 45 900 i = 125,100
.21 R - - 28, 13001 - - 18,400
March 1 - 25,600 | - 1,200 - 82,540 - - 109,340
[ ) I ol w0 | 15,000 R . 15,400
21 - B " 11,900 - - - = 11,900
Aprit« 1 - - 4 8 900 - - - - 8,900
. 13 B IR - - - 2,200 -, - 2,200
21 - r_ - - 2,000 g - 2,000
June | 21 ~ - 1,000 - - - - . 1,060
50,000 1,025,080 |1,414,980 | 11,000 [271,G60 - - 2,772,720

v
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' STATEMENT L-Continued..
\ Recapztulatwn (yf Treaswy notes zssued umler t/ze act qf Mm ch 4 1814

Amonnt issued in the second quarter of 1814, as reported to Congregs by the Sec: .

retary of the Treasury, September 23, 1814 - $1 392,100
Amount issued in the third and; fourth qualtem of- 1814 as- above stated - - h 835 180
Amount issued in'the first and second'quarters of 1815, as above stated - - 2 //2 720
Toral_amo.unt aut'horized t0 be issued by the ,act‘, - s BT 10,000,000

’
)

STA TL'ME NT of the amount of Trea3117 y notes wsued w the lst 2d

and 3d, quarters- of the year—1815 mzder the-act of t/ze 261h. of Decem- '
ber, 1814.

-g ., . Reimbursable at - ,

S ) N

By R s ] 5 L e Total.

5 E Z, sl | 28 E R E

. R - Q, = Q W P

& = P~ S CE |"E.] & gl | -8 ‘

¢ g 2. i -5 § - = 8 -

= 2 . > = = G o L=
N i - ; £
Feb. 1. - .| $/8 160 #145,430 ¢56,800) - | | _- S| $280,440
Feb. 11 | - - | 1,365,340 1,636,18C{ 50,000 - 30,000 - - 13,081,520 -
Feh. 21 - 224 00t = R T . - 5224 OOO.
Mar. 1 [§145,0000 . 990,820 - 250,90(|-133,580° — | - @5100 000} . Z. -|1,620300
Mir. 1t ,000| 116,060} .. 55,20C| 40,000 - s - - 213,260
Mar. 21, 13,8600 s0,1000  ~ | - |6,200 - 100,160
Apl: 1} o 176,740 112,900 - - - - - 239’ ,640
Apl 11 - | 313,360 8L,000}- - - o - 394,350 .
Apl 21 _ - - |- [$4,860].8,5800 0 - - 1 13 440
lVIay \1 - - B 10,500 - - - - - LU 10 500
May.2l| - 433,280~ 33,000): - N R 21 4657980
June 1 _ 622,020 . 91,380} .. [4,500. - - - 717900 -
June 11 - 154,180 16,000 = - - -. - - F 164 180
July 21 | - 401,420, - ' - - - - 401,420
Sept. 1 - oo - R e - ‘3342 000 342 000

147,000-4;664;,_240»2,730,640 280,380/ 9,360144,780 100‘,000_342,0008,3]8,400

STA TEMEN T of the amount of Treaswy notes bearmg mterest, issio-
ed prior to the 1st of October, 18 L5, under the .act. of the 242,’IL qf Feb-
ruary; 1815,

>

1815, Augubt Qst.. . e - - - $33,000.
September 1Ist. . - - - - - 308,600
September 11th - - - - - 102,000
September, 21st - - -, =t 36,900

October  1st ‘- 214 100 :
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ESTIMATE of the amount of the prmczpal ancl interest of Treasury

notes of every description, which wzll come.as a charge upon the Trea-
sury durmg the g /ear 1816,

L Treasury noles bearmc interest:’
1. Snch as are chargedpon the sinking fand— :
Aunioint which became payable in 1814, and whlch wis not paid - - $2,799,200 00

L ' 13,419,200 00
2. Such as are payable out of any amoneys. in the Treasury not otherwrsc ap- .
propriated— A . -
‘Armotnt which will becothe payable in 1816 - 8,318,400 00
3. Suclh as are not reimbursable in money, but, may be funded fm 6 per cent.
1 stock at par,’or paid for duties, taxes, or any pubhc dues- whatever— .
Amount issued. prioy to st OC[Obel 181.3 - - 694,600 00

Amount which became payable in. 1815 - - - - - 7,847,280 00
-Amount which will become payable in 1816 - - - - - 2TTT27120 00

Amount estimated to be issued trom Lst Octobcr to 3lst December 1815 -~ 500,000 00
: L ‘ 92,932,200 00

II Small Treasnry notes, not on interest, not lermbursable in money, but may
be funded for ’7per cent, stock at par, or paid for, duues taxes, or any
ptiblic dues Whatever—

« Anicunt issued and reissued, per precedmtr statement, marked D, to 30th

‘September; i815 - - : - $4, 142 850 00,
Amount estimated to be issued md rexssued from lst Octo- 1
“ber to 31st December, 1815~ "~ - - - 500,000’00 :

— 4,642,850 00 .

27,575,060 00

Imerest— . '
The amount estrmated to be payable for mterest on the notes bearmg -
« interest, is about - - - . .- - = . 1,000,000 00

28,575,050. 00

Towards. the reimbursement of Treasury notes, payable at Phﬂadel- —
phia, Baltimore, Washington, Charleston, and Savannah, there has
been.advanced from the Tleasury the sumof - - - I, 536 000 00

The amount of Tredsury notes bearing interest, sub- )

seribed to the loan prior to the 1st of October, 1815

. was, principal and interest - - $3,161 587 06
. And it is. estimated that-the amount sub-
" seribed between the 1st of Qctober and

‘3lst December 1815 will be - 2500 000 00

———-——— 5,661,587 06

¢

P

. /,197,587 06 -
- The amount of small Treasury notes fund- s :

" ed for 77 per cext. stock, prior to the Ist . - .
3,318,950 00 - <

‘October, 1815, was - - -
And the amount estimated to be funded
““petween the 15t October and 31st De-
cember, 1815, is - . - - - 1,000,000 00
' —_— 318 950 00
. *T'he amount estimated 1o be redeemed by .
payments for dutles, taxes, &c., prior to
Tst January, 1815, is, of Treasury notes
bearing interest - -1 500 000 00
Small Treasury notes - - - .'100, ,000 -00
. ‘ . ————— 1,600,000 00

—_— 13, 116 037 06

" Leaving,.as the amount outstandmg at the end of the year 1815, and .
which will come as a charge upon the Treasury .in'the year 18|6 of
» principal and mterest of Treasury notes of all descriptions - - 15 458 512 94
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STA TEMENT exhzbztmﬂ the amount of duties which accrued on. mer chandwe, lonnage, passporis, and clearances ;of

A

debentures issued on the erporlatwn of foretgn merchandzse ; and of expenses on collectwn, durmg the years 1813

and 1814
DUTIES QN_'. . o
" Year i : i . Debentures - | . Gross revenue. . Expenses on . col- N -
s Eah i - - issued. ’ > ’ lection. - Nett revenue.
Meichandise. Tonnage. Passports, &e. . . :
. 1813 7,379,899 31 | .$315,638 00 33'3,640'\00 %580,327.16 357,118‘,850_ 15 © $410,483 94, ~$6,768,366 21
. 1814 4,343,922 12 137,648 69 736 00 26,082 37 @ 4,606,224 44 | 355,862 85 | 4,250,361 59
a Gross revenue for the year 1814 - B4 ,666;224 e ‘
Deduct interest and storage -~ - .- 15, 884 89 .
) Gioss revenue, per statement B

- 4,590, 339 55

Y.

S TA TEMEN T showmg the amount of Ame7 wcan and forezgn tonnage employed in forezgn trade, for ﬂae year 1814
Y Cas taken from the records of the T?easury

Amencan tonnage in forelgn trade

Foreign topnage - . -

Total tonnage employed in the forelgn trade of the Umted States

‘.A - -

- Proportxon of forexgn tonnage to the whole amount of’ tonnage employed in the forelgn trade of. the Umted States

.

-

"
[

-Toiis )

e ey

’ _107,998 .

'44 7 to 100

59,626
48,302.

['cis

o)
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A 8TA TEMEN T exlzzbztm ﬂw value and qzlanmzes, respectwely, of -
merchandise on which dutzes actually accrued during’ the year 1814,
(consisting. of the difference between articles paying duties, zmported
“and those éntitled to diwwback, re-exported;) .and, also, of the nett re- -
“wenuc which accried, during. that year, from dulzes on merchandzse,
tonnage, passports, and cleaz ances. “

i

MERCHANDISE'PAYNG DUTiEs AD v{xi.QREM.; . I
#1798 647 -
102 34|

1,078,457 25 |-

1 429 09 do‘lars, at 194 per cent.
. 682 30 15, do.

-4,313,829. 02 | do. © 2 do.
803,131 05 do, = .30 do. 240,939 32
121,785 15 do. 40 - do.* 48,714 06

— [ . . . . 3

[ I.‘Nl [
[ T T
1] 1] + 1] [}

o 5240866 61 do. 25 Cdoo - - T -0 181,008 42 | o
: == ” ] - $1,499,413 03
b Spirits, 571, 83‘7 “allons, at 57.3 cents average - ~ | 327,780 08
¢ Wmes 360 594 < do. -at49.7 do. do.” -, - -, 179,273 34
4 Sugar, 20610 168 pounds at 51 ‘do. do. » -\ - 1 055 834 96
¢ 'Teas, 354 038" do. 'at 442 do.  do. - - - "156,641 79
Mo]asses, 879,283 gallons,at 10 do.” . do, - - - -2817, 928 30
Coffee, - 6 528 238 pounds atl0- do.  do. -~ - - 652, 1523 80
. f Sal, 379,112 bushels, at20 do.  do. - - 75,892 40
g All other a.mcles - - e - - -. 301, 365 68
’ . 4,436,933 38
Deduct duues refunded afler deducting therefrom Gutles on
- merchandise, the . pamculars of which could not'be ascer- R !
tained, and difference in caleunlation .- 48,852 46 -
Deduct 334 per cent. on duties on merchandlse captuted by - .
private armed vessels . - - e - 343,514 49 |.
;o ) oo L R - 392 ‘366 95
= . - 4,044,566 43 -
3} per cent retained op drawbaek ~ - - .- - - : 942 10

. 4,045,508 53
Extra duty of 10 per cem on merchand1se lmported in for- : . . .

eign vessels - - 4,800°39
Extra duty of 151 per cent on melchandxse 1mported in for- E N SR
-eign vessels - - ) : 251,645 94 |- - )
. R — 256,446 33
Accounts outstandmg, estlmated at;: - .- - . - 150,000 00
Nett amount of duties on merchandxse - - - - 4,451,954 86°
Duties on tonnage |, < - - - - - - 113,257 88 .
vaht money - . -, - L 24,390 81 )
o . o - - 137,648 69
Passports and clearances R - - - - 736 00
- . -Gross revenue, per slatement A - - - - 4, 590 339 55
Deduct expenses on collectlon - e s - - - 355 862 85

Nettrevenue - .-  _- - - - 4!234,476 70
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. Expianat67'y Statements and Notes.-

67

& Mediterranean fund— -

Additional duty of 2} per cent. on 3175 240 856 61

Exitra duaty of 10 per cent. on mer chandme 1mported in fOI‘EIf'n vessels -
3l per cent. retamed on drawback

Dedict duties 1efunded - - - - -
33% per. cenl. on merch’mdse captured by pnvatc armed -
vessels - (- - ) ) - 15,214 64
b Spirits— . , :
. From gidin - - - 1st proof 12 297 c':a,llons at 56 cents
Do.- - - - 24 do. - 3, 470 ~ do. ar58 -do.
Do. - - -~ 3d do. | 10,416 do. at 62, de.
Do.' - « - - 4th do. .~ 3,088 do. at 68 do.
Do. ) - " 5th do. -9,600- do. at 80 do.
From other matenals 1st and 2d do. 116 076 do. af 50 do. -
Do. - - - 3d do. 173, 257 do. . at 56 do:
-« Do - 1 “- 4th do. 183.,130 - do. at 64 do.
Do. - - .. - Bth dox 603 do. at 76 - do.
. . [ — B
i 571,837 do.t . - -
¢ W’mes—.

Malmsey, and London Particular Madelra

CAll other Madeira -

* Sherry and-St. Lucar, &c. -

Claret, in bottles = - ",. -

Llsbon Oporto, &c., - -
Tenenﬂ'e Fayal, Malaga, &c.
_All other not specxﬁed -

d Sugal -

Brown, c]a) ed or powde1ed -
White'

e Teas— |
Bohea
Souchong
Hyson,
Other green

Extra duty on teas

-India. -

f Salt—-

do. do. -, -

‘Burgundy, Champagne, Rhemsh &c.

I T

from otheér pl‘{ces than

‘Weighing ]ess than 56 lbs. per bushel
‘Weighing more than-56:1bs: per bushel -

do. at 100" do.

550 do. at 90 do..

-~ 4116 do. at 80 do.
8,118 do. at 70- do.

- 14, 191 do. at 60 do.,
. 84 112~ do.” at "56 do.
252,296 do. at 46 do.
360,594 do. . -
18,432,512 pounds, al. 5 cents’

. 2 237 656 - do. at 6 do.
20,6/0L68 do.” - -

17, 357 pounds, ar ‘24 cents.|
80 936 at 36 - do..
69 423 do .at 64 do.

]86,322 do. at 40 do.

- ) - - - '-‘
354,03§ “dov

36;575 bushels, at 20 cents
342,537 - do. at 20 do.

--379,112. do. "

214 42

"40 gallons, at 116 cents 1
471

$131,021 42
4,800 39
6 54

135,828 35

15,429 06 -

120,399 29

6,886 32
2,01260
*6,457 92
2,099 84
77,600 00
© 88,038 00
" 97,023 92
117,203 20
© 7458 98

780 08

327,

116 056 16

—_—_—

179 2713 34

921;625 60
134,259 36.

1,055,884 96

4,165 68
29,126-96
44,430 72
4, 528 80

4, 389 63

‘.156,6.41 79

7, 315 00. ;
: 68 507 40 -

| meew
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68 5 REPORTS OF THE
- Ezplanatory Statements and Notes—Continued.
" s . o . | Rate of o
g All other articles, viz: . Quantity. duty Duties.
' A & ) Cents. : :
. Spmts, domestic dlsulled 1st proof - - gallons 476 14 66 64
Deo. do. - - do. - 15 16 C . 240
Beer, a,le, and porter - - - do. 13,345 ‘16 2, 135 20
Cocoa, - - - - - - pounds 266,911 4 10, 1676 44
Chocolate - = - - - - do- , 559 6 + 33 54
Sugar candy - - - - - - do. .13 23 . 299
leal - i - - - do. 1,945 18 350,10
other, refined; &c - - - . do. 378 13 . 49 14
Alibonds -~ - - - - .do. - 55,891 4 2,353 82
Fruits—Currants - - - - do. 24,487 4 979 48
. Prunes and plams - - - .do. 39,034 4 [ 1,561 36
. Figs - - - = do. 11,708 | 4 - 468 32
. Raisins, jar and muscatel -, - do. . 204,891 | 4 . 8,195 64
. Raisins, all other - - -7 do, 257, ,289 3 7,718 67
Candles—Tallow - - e - - “do. 29, 766 4 1,190 64
. .- Wax, orspermaceti = - = do. 446 12 . 53 52
Cheese .. - - - de. - 26,929 14 3,770 06
Soap - . - . - - -+ do. " _5.4,515 . 4 ] 2,328 54
Tallow - K - - < do. 79,960 3 239700
Spices~Nutmegs . - - . - do. 336 .| 100 336 00
Cinnamon - - - - do. 35 40 - 14 00
Cloves - - - - do.- 6 40 ~2 40
Pepper - -, - - do - 16,808 12 2,016 96
Pimento - - - - .do. 24,465 8, 1,957 20
" Cassia.. - do. 3,780 '8 30240
Tobacco, manufactured other than snuﬂ” and . .
segars - R - do. 2,086 L12 251 52
Snuff - A - - vdo.. 249 20 48 40
Indigo: - -, = -0 - - . do. 66,601 50 I' 83,300 50
Co'ton - - - . -, do. 139,708 - ¢ 6" . 8,530_98
Powder, hair - - - - do. 60 8, 480
© o gun - - - - do. 3,218 8 262 24
Starch - - - - - - ' do. 3. 655 6 219 30
Glue - - - do. : 26, 287 8 2;102 96
Pewter p]ates and dlshes - - - do. o '2492 ) 8 19 36
Iron, anchors and sheet - < - - do. 153,736 3 4,612 08
slit and hoop. - - - +  do. 358,956 ‘2 7,179 12
Nails - - - - .~ do. * 86,568 4 3,462 72
Spikes - - - - o~ do. 2,560 R 51 20 .
Quicksilver - - - - - -~ deo. 110 700 12 13,284 00"
Paints—Ochre, in-oil - - - - - do. lom 3 2913 .
: dry, yellow - - - - do. . 100 2 2 00
Spanish brown ™ - - - do. 16,542 2 330 84
‘White and red lead- - - --do. 151,121 4 6,044 84 -
Lead, and manufactures of- lead - - do. 96,541 3 " 1,930 82
Cordacre tarred . .- - - - do. 40,535 4 1,621, 40
untarred - - - - do. 3,693 5 18465 °
Seines - - - M-« do. ¥,449 8 11592
Cables - - - - - do. : 12,862 4 | 514-48
Steel - - - < ewt |, 6,3,117 200 12,756 80
'Twine and packthread E - - " do. 68,306 800 .. 550 43
Glauber salts - - - - -~ do. 3,208 400 | ' 1492
Coal - - - bushels . 25 121 10 2,512 10
Flsh—-Drled or smoked - - - WL, 18, 954 ,204 100 18 954 54
Pickled salmon - - - bartels 1,1‘18 200 | . 2,236 00
mackerel - - - ' do. | 1,692 120 2,030 40
other - - - do, 5,121 | &0

4,096 80
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Ezplanatory Statements and Notes—Continued.

g All other articles, viz: .| Quantity. | Rateofi Duties.
) T - - . . | duty. o
' B RPN |- Cents. |
Glass—black quart bottles - ’ - gross| 80 | 120 |. '$1,020 00
window, not above 8 by 10 mches 100 sq. ft. 2,017. 1 - 320 6,457 60
window, not above 10 by 12 inches - .do. 531 350 1,858 50
window, above 10 by 12.inches - - do. 149 |- 450 1. 670 50
Segars , - < e - - - M . 71,680 400 6,720 00
Foreign lime - - - - - casks | . 363 100 - 363 00
Boots , - - - - . - pairs 1,037. 150 | - 1,555 50
Shoes and shppers—sﬂk - - - do. | 7 194 | 50 > 9700 .
morocco, leather, &c - do. . 11,210 | . 30 " 3,363 00
i morocco, for children "< .. do. - 1L, 170 20 | - 234 0o .
Cards—wool and cotton - - - - - dozens 12 ‘100 |- 12.00
piayma - -t - - packs 5,595 50 . 2,'79-7 50
- Lo T S g .| .201,365°68

TREASURY DEPARTMENT,. . . ,
Reglster’s Offfice, December 14, 1810 o '
- - JOSEPH NOURSE.

tr
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- STA TEMEN T of ihe Zamds sold in the dzsmcts of Marwtta, Zanesmlle, Steubenville, f‘anton, Chzlhcothe, Cmcumatz,
Jeffersonville, Vincennes, Shawneetown; and Kaslkaskia, from the 1st of October, 1814, to the 30tk of September, 1815 ;

showing, ulso, the amount of receipts from individuals, and payments made by recewers, during the same: tzme ' wtt/z

zhe balanoc due, bath on 1st OCtobm 1814 and 30th September, 1815

B

.

Lands sold, after deductm

v

AHL J0 SLY0dTH

: " Landsre- % A Receipts by receivets. Payments by receivers.
o i \la*ldﬁ revelted verted. {Inthe hands| Due by indi- |- . - . - o
Offices,. i all of receivers,| _ viduals, Oct, | _ '
S ] Oct. 1, 1814.| 1, 1814, . . . : . g
. -Acres. . Purchase ‘Acres. L - - “10n acc’t of purs] On account Intothe | For expenses
’ o money, chase money. |of forfeitures.. Treasury, |and repaym’s.
Marietta - 26,554.45.1 $57,575 58 -470.50 | - $7,470 70 | $31,523 91| $25,628 41 $80 00 $11,157 00 $8 00 . .
Zanesville - 126,124.45 256,272 98 3,950.49 | 15,081 99 198,286 00 | - 134,500-84 774 74 145,593 92 3,926 83
Steubenville - -112,260.21 || - 248,443 '62 7, 059 14|, 17,163 49 302,858 553 149,810 50 1,078 73 | 140 044 343 . 4,825 60% -
.~ Canton’ s 257,471 51 514-,599- 62 2,150.20 | 65,438 683 359,602 214 240,752 53 215 25 *206 744. 29 |- 8,230 233
Chillicothe e 57,678.11 129,657 35 |. "3,660.99 8,128 38 | . 77,218 '82 85,837 65 965 93 | 80 ,'7‘22 77 3,589 753
Cincinnati. - 951 011 53 529,926 72 7, 208 571.34,737 17| -819,916 583 386 748 99 | 1,567 73| - 384,329 35 11,869 44
Jeffersonville” - 125; ‘)02 69 251,805 38 7,558.99 | 37,733 903 210,476 663 - 115, 1591 193 1,717 04 116,917 65 4,295 633
Vincennes - 53, 236 49 106,472 98 4,436.11 |" 32,157 99 190 1063 091 - 58 064 39 443 57 45,308 40 2,589 08
Shawneetown - 51,735.27 128,016 81 4 960.00 2,629 25 15 043 71 38 143. 64 594 99 | 25,000 00 3, 90'7 66
Kaskaskia - 3.1,0_04.91 - 62,000 82 930,20 v e - 21,730 724 46 51 | 10,000 00 11 ’717 234
-1 1,092,979.62 | 2,285,680 86 | 42,435.19 | 210,541 56| 2,134,989 56 | 1,256,733 87 | 7,484 49 | 1,165,817 72 55,019 52%

0L

N



STATEMENT G—Continued.

_Balance due Oct. 1, 1815.

beal baldnce |,

40,279 094

Offices, o 1 7 . due'October
Froui-individ- |By receivers. 1, 1815.
uals.

Marietta < | $63; 471 08%. $22 014 11 | $85, 485 194
Zanesville - | 320,058 14 836 77| 320 894 91 -
Steubenville - | 401, 1491 67t 1 13,182 77 414 674 443
Canton - =« | 633,449 304.{ 91,431 94 | 724, 881 24 |
Chillicothe -1 120,938 52 .| .10,619 43} 131,557 953
Cincinnati - | 963,099 314 | 26,850 10 | ,98%,949 41}
Jeffersonville <[ 346,760 85% | 33,758 854 380,519 704
Vincennes - | 168,471 68 |. 42,768 473 211 240 15% |
‘Shawneetown | 105,916 88 12,460 22 | 118, 3’77 10~ -
Kaskaskn - -

40 279 093

3,163,936.55

953,992 673

3,417,859 224 |

. TOTAL.SALES OF LAND,

Fron.the o ening of the land offices to October 1 18]4
A,mount sold since, as above stated - < ok

GDNERAL LAI\D OFFICF, Decembe; 13 1815.

Acres:;
4,829,753.10

11,092,979.62

Dollars.

10 210,310 89
2 285 680 86

_12,495,99; 75

5,922,732.72

-JOSIAH MLIGS .
Commzsswner qf the Gener al Land ()ﬁce

“XgASVALL THL J0 XYVLHAI0TS [¢rsE

192
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Ca.

STA TEMEN T of the lands sold in the Mississippi Tm itory, from the 1st October, 1814, t0 the 30lh September, 1815 ;

showing, also, the amount of receipts Jrom individuals, and payments “made by recewers, durmg the-same time, wztlz
the balance. due, both on the-1st October, 1814, and the 1st- OCtober, 1815.

PN

2

~

104,561 62

~ -

32,921 44}

137,483 063

| 537,732 79

111,715 953 |

643,448 |

-

December 13 1815.

Langds sold, after deducting] Land ) ; ﬁeceipts by Teceivers, | Payments by receiyers.
o land reverted. - | reverted. . } 1 oo o : E
N Inhands of | Due by indi-
Offices. receivers, Ist | viduals,1st . ” . . i ) ;
) . October, 1814: October, ’1814. | 'On account of |Onaceount| Into the - | For expen-
“Acres, Purchase Acres.. : purchase mo- | of forfeit-| Treasury, | sesand re-
i money. - ney. ures. - . 4 payments,
*. Madison county -1 19, 266.03 $38,’532 06. _‘2,_085 .44 ;$50-‘,49‘9> 20 3‘31'58,667 ‘871 $61,390 61 | $463 91 | $36,566 00 41,383 80
West of Pearl river - 2, ,833.20 5,666 40 155,53 56,142 62 315,512 44 | 29,816.99 | .- 1552 1 80,193 09 1,391 45
"~ East of Pearl river » - 5 154:79 10,309 59| 374.75 | - 20,142 204 114,828 43 - 20,576 40 ©.57 50 6,314 30 1, 1540 36
‘27“,‘254.,02 ’ 54,’5(_)8 057 2,615,172 - . 126,784 024 | 589,008 74 111,784 00 536.93 | 123,073 39 4,315 61
v ‘Balance due 1st Ogct. 1815. - . . nAcres.-' . Déllars'
: : . : Total balance Total sales from the opening of the wbove offices
Offices. A 1. - | due Ist Octo- to Ist October; 1814 - - - 555,714.83 1,146 376 82
: FroEn indi- | By receivers. | ber; 1815. © | Awmount sold since, as above stated - 27 254.02 54, 508 05
viduals. . - - . R
.- ) 582,968.85 1.1 200,884-87
" Madison county. - 16135,809 32] $74:403 92 | 210,213 24 T ‘ Y
West of Pearl river -1'291,361 85 | 4,390 59 | 295,752 44 GENER AL LAND OFFICE
East of Pearlriver - . . ’

JOSIAH MEIGS -
C’ammzsswner qf the Gener al Land Office. _

FEL J0 SLIOAHY

e1g1)”



