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ON DEPOSITE BANKS. =

’

N

APRIL, 1834.

A

" TrEASURY DEPARTMENT,
- . April 15,.1834.

Str : I have the honor to acknowledge - the receipt of your letter of the
7th instant, and proceed to reply to the inquiries made by the Committee
of Ways and Means. ° T - - L.

" In my report to Congress at the commencement of the present session,
assigning my reasons for rémoving the “deposites from the Bank of the
United States, I expressed the opinion that a corporation of that descrip-
tion was not necessary either for the fiscal operations of the Government; .
or the general convenience of the people. ' N

_Oue of the arguments most frequently urged in favor of the expediency

of -a Bank of the United States, is the salutary influence which it is sup-

_posed to exert in securing to the country a sound currency. It is said
that the State banks have a constant tendency to ovetissues, and that a su-
perior power is necessary to keep them in check, and to control them in
this. particular ;. and the argument is constantly‘and earnestly pressed, that
a Bank of the United States is the fit and appropriate means to accomplish
this object. . . ‘

If there be any force in this argiment, the paper currency furnished by .
the State banks, as well as that issued by the Bank of the United States,
~ought now to be in a sound state. The Bank of the United States has been in
existence seventeen years, and must have already exerted all the influence
in relation to the:currency which can ever be expected from such an insti-
tution. And if it exercises a wholesome and salutary control over -the

condnet of the State banks, and restrains them within. proper bounds, it -
has had full time and opportunity to exert that power, and.the notes of the

State banks, as well as those of the Bank of the United States, ought now
to be found in a safe condition; for it must bé admitted that we. have
gained but little by chartering the Bank of the United States, if only the .

. comparatively small portion of the paper currency furnished by itself iz -

sound, while the great mass of the circulating medium isinherently vicious,

and liable to be disordered at any mouient. .It is-believed that more than .
three-fourths ‘of the present paper currency is furnished -by the State-”
banks; andif so large a portion of our circulating medium is unsafe and.
unworthy of credit, then the Bank of the- United States is either incapa- -
ble of exercising the salutary control claimed for it, ot it has failed to.
perform its duty to the public.” In-either event, it is time to look for some
other remedy. o ~ . oo T

Judging from the best information which the department has been able
to obtain, the paper of the various banks (including the Bank of the United
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States) in actual circulation in ordinary times, ammmts to at least eighty
mitlious of dollars. Of this sum the Bank of the United States furnishes,
geuerally, less than twenty mxlhous, and the various State banks nmore
than sixty millions; 'the specie in the vaults of the same banks, to support
this extended cmdn does not, probubly, exceed twenty-five millioxs.

In estimating the amount of specie, I confine myself to the coin sup-
posed to be in possession of the banks, In some of the States the circu-
lation of bauk notes below five dollars is prohibited by law, and in these
States there is a considerable amount of specie passing from hand to hand,
aud forming a part of the ordinary circulating medium. It does not,
‘however, probably exceed four millions of dollars. This metallic cireu’
lation lessens, by so muach, the amount of paper; and, to that extent, it
diminishes the evil occtxsmned by the great dlsproportlon between the pa-
per superstructure aud its metallic Lasis. But the coin which is thus cit-
culating cannot be brought in aid of the paper currency, when a panic,
or any other cause, suddenly throws it back upon the banks for redemp-
tion. It cannot, thelefoxe, De estimated as a part of the means to secure
the payment of 'the actual paper circulation. It takes the place-of so much
paper in the mass of the circulating 1edivin, and thereby . lessens the
amount to be redeemed ; but it will mever find its way into. the banks,
‘when their .notes are rapldly returning’ upon them.  They must rely on
the amount actually in their vanlts; and :t is with this amount that we
must compare the paper c1rculat10n, in order to decxde whether itisin a
safe condition..
© It is evident that the - chief part of the papel currency of the Umted
States must always be furnished by the State: banks. No Bank of the
United States could providera sufficient amount for the whole nation, with-
out giving to it a capital-of such enormous -and startling magnitude, that
no one, it is presumed, would seriously propose-it; aud if Congress are to
1eglslate with the view of secaring to the people of the United States a -
sound paper currency, the conditioni” of the notes of the State banis is of
‘muich more importance -to the community than- that of any Bank of-the
Enited States. The notes of the different local banks form the ordinary
circulating mediuni for the great body of our citizens, and it would be un-
Just to them to. disregard-its condition. 'The:whole currency of ‘the coun-
try should. be placed in a'sound and healthy state, as far as the legitimate
authority of the United States will'enable: them t0 accomphsh that object

Under the .authority delegated to Congress by the constitution of the
-¥Inited States, they have nopower to establish - by law a paper currency ;
and the. mﬁuence which they may lawfully exercise in securing-its sound-
ness is altogéther incidental. 1In legislating’ within the admitted scope- of
their autbority; they may, without assummc powers not granted, look to
the effect which their laws will produtce upon an- intérest of so much im-
portance as that of the paper circulation now floating through the country:

"I'aking this view of the subject, the fitst inquiry 1s, what is the present
condition of the ordinary. circulating medium of the United States? - Is the
" great mass of the paper currency in a sound aud healthy condition? If it
1s, we must endeavor to find means to preserve it in its present state, when
the Bank of -the United States shall cease-to exist. But if it is not, then
it is obvious that the creation of a Bank of the United States will not ac-
. complish this desirable object; and: that; even on the score of expediency,

without reference to’ constitutional- ObJCCtIOl]S, some other plan should be
devxscd

©
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If the estimate I have made of the proporfion between the paper circu-
Tlation, and the specie in possession of the banks, be correct, or-nearly so
the condition of- the currency is obv1ously suelf that the natien should not
~be content with it, nor desire to continue it in ifs present state. It is an
immense supersty ucture of paper resting ot a metallic foundation too nar-
row to support if. It hasnever been susramed by its on inherent strength,
but by public confidence. When every one firmly believes that the notes
of the banks will; on demand, be paid in coin, they readily civculate, and
‘answer all the purposes of money. But the moment that confidence is im-

paired, they lose their value as-a part of the circulating medium, and are-
remmed upon the banks for xedempt;on in specie ; and the disproportion
between the paper. cirenlatien and the coin prepared. to redeem it is so great,
that it is constantly liable to have its chief sapport, public confidence, “with:
drawn from it

‘In speaking of the dangers to \vhlch the currency- s exposed, I do not
mean to intimate that the State banks are unable.to' pay the amount of the
notes they have issued. - On the contrary, I am persuaded that, with very
few exceptions, they are as safe as the Bank of the United States ; for that
Bank has never been in a condition - to* redeem its notes in specie, if they

~ were all suddenly thrown back upon it. My object in inviting the atten-
tion"of the commiittee to this subject is not only to show the real condition
of the currency, but to mark the utter inconsistency of the argnment which
urges the recharter of the Bank cf the United Stales on the ground-that it
has furnished a sound currency to the nation, and, at the same time, at-
tempts to discredit the notes of the State banks. - Both parts of the argu-
ment cannot be trae. The Bank "of the United States has. not furnished
‘the nation with a sound paper cutrency,- -and has produced no salutary
effect on the great mass of it, unless the issues of -the State-banks are now
in a safe and hoalthy condition. o0

The difficulties under which the State banks are lahoring at this time do
not prove that they are-unsound, nor that they have been worse managed
than the Bauk of the Un 'ted Statos When reports injurious to thé credit
of the State banks are industrionsly and widely circulated, some degree of
embarrassment is unav01d.1hle, especially when it is genemlly cupposnd to
be in the power of the Bank of the United States to stop them at its pleasure.
The evil is, however, in its nature temporary, and will soon pass away,
and the mtelhgence of the citizens will readily discover that ‘the present
difficulty is the offspring of useless alarm and “excitement; and of a delib-
erate design to, destroy the credit of the State banks; md whet the real
object of the unfounded ramors which are daily circulated shall be under-
stood by the people, confidence will soon be rcstored, and business resume
its usual channel. -

The stoppage of a banlk, from. any cause, natmally pwoduces a run on
the banks in its neighborhood, and, if pains-are taken to increase. the ex-
citement and alarm, the evil \Vlll be more cxtenbwely felt than it would be

in_ ordinary times.

The dangerous expansion of the paper cirenlation, compared with it
specie basis, shows that there is some ething essentially vicious in the whole
system, and the. mischief, so far from bemg corrected or lessened by a
Bank of the United States, is more probably aggravated by such an insti-
tution. 'The great amoutit of paper afloat proves that the quantity depends
more on the discretion and judgment of those who make the paper, than
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on their ability to redeein it whenever it is called for. The dominion
which a Bank of the United States must always exercise over the smaller
corporations of the States, vests in it the entire discretion of expansion or
contraction, If it discounts and issues its paper freely, the State banks
are induced, by the hope of profit, to follow its. example. If it suddenly
curtails, lhey must curtail also, or become the victims of their own impru-
dence. And if, by any means, the conduct. of -that bank disturbs the pub-
lic confidence in the safety of the State banks, their notes will be returned
upon them with such rapidity as to- -endanger even the best managed in-
stitutions. And while siwch a power remains in the hands of a sm«ﬂe cor-
poration, the country will be constantly liable to sudden agltanons and
exciternents, from the alternate expansion and contraction of the currency ;
and those engaged in commerce will, in the years of abundance, be led -
into an extensmu ‘of their business, which must, in the succeeding years of .
scarcity, inevitably result in b'mkmptr‘y andruin. Inatime of ple ssure con-
fidence 1s easily shaken ; and. whenever it becomes the interest of the Bank
of. the United States to excite alarm<in the country, its great money power
will most commonly enable it to'effect the object, and, by destroying con-
fidence and credit, in a few months thfow the whole business of the nation
into confusion. A system of currency thus liable to constant fluctuations,
and always in danger of being entirely overthrown, is cermmly one of the
worst that can be devised. Every species of plopeltv is unstable and in-
secure, unless the cuirency which is to be exchanged for it shall‘be steady
in its value, and not liable to be seriously disturbed by accident or design.
And -the danger and evil ave .abundantly manifested by the history of the
United States since the establishment of the present bank. Years of hol-
low prosperity have beeh stcceeded by years of pressure and suffering;
and the present condition of things demonstrates how readily a concerted
effort to excite a panic,and destroy confidence, may endanger the great
mass of the cncvllatmv medium, and mJure most extenslvdy ‘the ploperty
aud industry of the.country. The great evil of our'present currency is the
disproportiont_between the paper in circulation and the coin plepmed to
redeem it. The remedy is to diminish this disproportion, and to give to
the paper curreney a broader and firmer metallic foundation. Can this
object be best accomplished with, or without, a Bank of the United States?

I do not perceive - that a Banl of the United States, upon any plan, is
likely to diminish thie evil. Tt may perhaps he supposed that a restriction
on the bank, which would prevent it from i issning notes below twenty dol-
lars, would tend to accomplish the object; but the only effect of such a

“restriction would be to substitute the notes of State banks of the lower de-
nominations, in place of the notes of the Bank of the United States. Gold -
and silver will never cirenlate where banks issue, notes which conie in
competition with them ; for it will invariably happen, that when the cir-
culating medinm is composed of different kinds of money, and one of them
is less valnable than the other, hut not. sufficiently depreciated to be discred-
ited, the inferior will, after a tlme, become the general currency, and the :
more valuable will’ cnmeny disappear. .

This is obvious in the States where the banks issue notes as low as -ohe
dollar; for silver dollars are never found in circulation where paper ones
are frwly issued by the banks. In order, therefore, to bring the precions
metals into use, the rivalship of paper must be effectually taken away. We
must not duly remove the hotes of the Bank of the United States, but also
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the notes of the State banks. And to create a Bank of the United States,
and restrict its issues as above suggested, would be to invite the State
bauks to issue largely. that description of paper which will not be inter-
rupted by the competition of the Bank of the United States. 'The paper
circulation. would not be.diminished, nor would the proportion of the metals
be increased. Paper dollars’ would still be manufactured in the same
_abundance ; they would still come in competition with gold and 51lve1 and
drive them from circulation.

This restriction, therefore, on the issue ‘of the smaller notes, cannot be
effectnal, unless the several States shall be willing to co-operate with the
lealslauon of Congress. They would hardly be expected to prohibit the
issue of notes under twenty dollars by their. banks, while a Bank of the
United States was in existence, with all the advantages it would possess
. over the State institutions. And, if they could be induced to unite in such
a plan, the inevitable result would be to put an, end to the State banks ; for
their circulation of the larger nrotes would Be so much restrained bv the
competition and superior advantages of the notes of the Bank of the United
States, that the small State corporatlons ‘would probably soon find their
charters of no value, and be compelled to wind up their .concerns. The
. field for paper currency would then be left entirely to the Bank of the
United States. Their notes being receivable, everywhere, in payment of
debts due to the Government, would give them a credit beyond their real
value. The temptation, under such circumstances, to overissues of paper,
would he almost irresistible; and after closing, by this course of legisla-
tion, the doors of the State banks, we should soon find ourselves with a paper
- _currency equally liable to depreciation with the present one, from the great
disproportion the paper would bear to the 'specie provided to redeem it.
Int a plan which would lead to such results, we could hardly expect the
* States to come in aid of the legislation of Congress. But we might count
on their cordial co-operation in efforts to place the whole cnculatmg me-
dium of the country on a safe and durable foundation, when it can be done
without injustice to their own citizeus, who are interested in -the State in-
stitutions.

The first step towards a sound condition of the currency is to reform the
coinage of gold. -The present gold coin.is worth more in silver than -its
.nomnml value It is therefore never seen in the ordinary exchanges of
the country, and it is ‘worse than useless to continpe the expense of coining
it at the mint, unless it is intended for circwlation. It will never make its-
way into genexal circulation, until the relativer value of silver and gold is
-observed as near as may -be in the pieces coined- of the respective metals.
It has been truly said that gold is.the antagonist of paper. Silver is too
heavy to-be transported from place -to place in large sums, without incon-
venience ; some other circulating ‘medium of general currency is therefore
necessaly, even for the expenses of a journey from one State to another.
There must be either a paper currency of- general credit, or gold must be
introdiiced ; and it is essential that,in its standard value as eoin, it should
be placed on its proper footing, in relation to silver, before a paper cur-
rency of general credit can be convemently dispensed ‘with. ~The charter
~ to the Bank of the United States, by making its paper receivable -every
where for debts due to the' Government, farnishes a paper currency not
equal to goid or silver, but yet of sufficient credit for common use, and for
the purposes of travelling from place to phce 'This will continue until the
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3d -of March, 1836. It is desirable, the\efme, that provision shounld be
made at the present sesston of Congress for the reform of the gold- coins.
-The coinage will require time, and as this general paper currenoy is grad-
vally retiring from circulation, the gold shotld be prepared to take its place
‘We produce gold toa large 1mouut in the United States, and the product is
Increasing every year. “The greater partof it is now exported as bu“]OD, and
this will-continue to be the case until the value of the go]d coin is changed.
Even if the change should be made at the present session, there would fiot .
perhaps te a sufficient supply-of our own gold coins to tneet the demand
for a circulating medium of general credit at the expiration of the charter
of the bank, But if foreign gold coins should be made a legal tender, at -
théir real value, there woul(l doubtleas be epough of that meta] at the time
above mentioned, to- meét the wants of the public. And there ‘can be ‘1o
sufficient reason for throwing out. of circalation the foreign coins of gold
or silver, which are current in other palts of the: commercial world. “In-
deed, as a measure of immediate relief in the present state of things, it is
necessary that the foreign coins, both of geld and silver, should he made a
lecml tender in payment of debts, according to, their mtnnsxc value.  Very
large: importations of the foreign coins are continually arriving in the
United States; and if they can be.“used by the State -banks to discharge -
their engagements, they will. probably remain here, and hecome a part "of
our cnculatmg nmd]um, and if they were made a Iegai tender i payment
of debts, it would enable the State banks to extend their issues, and to re-
" deem théir ‘notes with greater facility. I respectfully invite the early at-
tention of Congress to this subgcct and regard the proposed alteration in
our laws as pecuharly necessary in the present exigency, and calculated
 to produce immediate and extensive benefit, As: the Bank. of the United
States withdraws its circulation, it is of the first importance that the-State
banks should be enabled to extend their i issues, and to supply 1mmed1ately,
by their notes, the place which was filled by the notes of the Banl of the .
United States. ,

Witli the reforin of the gold curreney,'it is proper to assocmte measures
to prevent the issue of small notes.. The only step which Congress could
with propriety take in relation to the notes”of the State banks would be
to provide that no bank should be a depository of the public money, not.
should the notes of any-bank be-receivable in payment of debts to the
United States, which issued notes Lelow a certain-denomination. - We may
safely rely on the co-eperation of the several States to impose upon' their
banks the restrictions necessary 10 aid in this desirable change in the state .
of the curreucy. * The alteration ,proposed “shonld, h()wevel be gradual.

- A day might be fixed, after which the restriction above mentioned should
go Into operation, as relates to notes below five dollars. A further restric-
tion, so as to affect notes under ten dollars, would hereafter be advisable,
and ourrht to be regarded as a part of the plan now proposed to be adopted ;
but it is not d051nble, at'this time, to name a definite day for that purpnse.
A gleat proportion of the issues of the State banks consists. of five:dollar
‘notes. - Any measure calculated to' impair the currency of notes of this
“description about the time the Bank of the United States is going out of
existencé, would be injurious ‘to the public. When the Bank “of the Uni-,
ted States i wx(hdr'mnncr its notes from circulation, the void must be
- filled up by gold and sﬂve] .or by the notes of, the State banks, or the cur-
réncy will be mjunouﬂy contracted. And if notes. of five dollars were
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then put out of circulation, the diminution of the currency would perhaps
be -severely felt. 'And no measure should be adopted calculated to impede
their cnculatlon until it shall be manifest that the country is relieved trom
any inconvenience arising from the ‘withdrawal of the notes of the Bank
of the United States. . But as soon as that period arrives, and it is apparent
that gold and silver can be provided for-the ordinary circulation below ten
dollars, it would be advisable to exténd the restriction to notes of that de-
nomination ; for we can never be safefrom the fluctuations of the cur-
rency until all notes below ten dollars are banished from circulation. And
it will be still more secure when the restriction is carried up to notes of
twenty dollars, so as to- substltute the gold cagles In the place of ten-dollar
* bank notes.

It will be seen, from this statement, that it is no part of the proposed
plan to dispense with the State banks. It obviously is not in the power
of Congress (if 1t désired to do so) to take any measures for that pur-
pose without an amendment to the constitution. And the States would
not, and ‘ought not, to surrender the power of chartering-hanking' companies.
The State banks ate now 80 numemus, and are so- mnmately connected
twith our habits and pursuits, that it is impossible to suppose that the system

can ever be entirely abandoned. Nor 1s it «desirable that it should be.
They are often abused, like all other ‘human institutions. Yet their ad-
vantages are many; and under proper regulations, and with the metallic
basis now proposed for their paper issues, they w1ll be found of much pub-
lic advantage. =

If there were no State banks, the proﬁtable busmess of banking and
exchange would be monopolized by the great capitalists. Operations of
this sort require capital and credit to a large extent, and a private- indi-
vidual, in ‘moderate circumstances; would be utiable to conduct them with,
any advantaore Yet there is, perh')ps no business - which yields a profit
so eertain and liberal as the business of banking and exchange; and itis
proper that it should be open, as far as placucable to. the most free compe-
tition, and its advantages shared by all classes of society. Individuals
of moderate means cannot participate in them, unless they combine to-
gether, and, by the union of many small sums, create- a large capital, and
establish an extensive credit. -1t is impossible to . accomphsh this object
without the aid of acts of incorporation, so as to give to the company the -
security of unity of action, and save it from the dlsadvantaoe of frequent
changes in the p'utnershl}w by the death ov retirement of some one of the
numerous partners. Thelncoxpomted banks; moreover, under proper regu-
lations, will offer a safe and convenient investment of small sums to persons
whose situations and pmsmts disable them from employing the money pro-
fitably in any other mode.” It is not more liable to be lost when vested in
the stock of a bank, than when it'is loaned to individuals. The interest
on it is paid with more’ punctuality; and it can be sold and converied into

cash, whenever the owner desires to employ it in some other way. And if

a large. portion of the metals is infused into the circulation, the business

of banking will become more sound and wholesome, and less liable to the

disastess from which it-has suffered under our extravagant and ill-ergan-

. ized system of paper issues. Tt will render investments_ in banking com-

panies eutirely safe and secure to the holders, and afford them the “almost

absolute certainty of a’reasonable ploﬁt mthout endangermcr the caplta}l
inyested in it. :
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For these reasons, it is.neither pmcncable nor desirable to discounte-
nance the continuance of the State banks. '[liey are convenient and useful
also for the purposes of commerce. No commercial or manufacturing
community could conduct its business to any advantage, without a liberal
system of ‘credits, and a facility of obtaining money on loan when the exi-
gencies of their business may require it. This cannot be obtained without
the aid of a paper circulation, founded on credit. It is, therefore, not the
interest of this country to put down the paper currency altogether. The
‘great object should.be to give to it a foundation on which 1t will safely
stand. A circulating medlum composed of paper, and gold, and silver, in
Just proportions, would not be liable to be-constantly disordered by the ac-
cidental embarrassments or imprudences of trade, nor by a combination
of-the moneyed-interest for political purposes. The valie of the metals
in circulation would remain the same, whether there was a panic or not,
and the proportion of paper being less, the credit of the banks could not be
- 80 readily Impaired or endangercd
The state of the currency, then, which is ploposed in the foregomcr ob-
servations, would provide silver “and gold for ordinary domestic purposes,
and the smaller’ payments; and the banks. of the different” States would
easily be able to farnish exchancres between distant - places, . according to
the wants of commerce: - There cannot, therefore, be any necessity for a
paper.circulation of general credit LhrouOhont the country. Funds are
more.conveniently and safely transferred from place to place by drafts and
bills of exchange, than by bank notes. 'The immense operations between
differenit parts of the United States are now chiefly carried on by this
means, and. it is only in particular places, and for comparatively small
amounts, ‘that notes are used; and the local insfitutions would, without
doubt, in a very short time,’ malke. arrangements among themselves to far-
nish the exchanges which commerce requires, and the competition ameng
many would reduce the rate of exchange to its. proper level. Besides, they
would find it their interest to make agleements among themselves to horiot
each other’s notes to a certain extent, and thus fmmsh as far as might be
necessary, a papet, currency of oeneral circulation in such places as would
be likely, from théir intercourse “with each other, to require such a conve-
nience. But the establishment of such a paper currency ought not to have
any aid, direct or incidental, by legislative provisions. - While it rests upon
mutual arrangements among the banks themselves, they will keep the issues
of each other within proper. bounds; but when they are able to extend
their credit by any legal provisions in favor of- their notes, the temptation is
constantly presented to avail themselves of this advantage ; and overissues
and overtrading are the necessary consequences. If, however, a different
“policy should be deemed advisable, the advantages now given by law to
the Bank of the United States might easily be extended to the notes of the

depository banks; and if their notes. were madé receivable in payment of [J

all debts to the (xovernment their curreney and general<credit-would be §
quite equal to that now enJoyed by the Bank of the “United States. Believ- |
ng; however, that such & provision would be calculated to ‘increase the
issues of paper, I cannot recommend it. The' chief object of ‘the plan 1
propose is, to increase the proportion of the metallic currency, without di-
minishincr inconveniently the general mass of the circulating medium ; and §
any provision tending to enlarge the proportion of paper bcyond what the
public convenience requires, should be studiously avo;dpd
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The advantages of the proposed plan over the present currency will not
be confined to the superlor stability of the paper circulation. 'The laboring
classes of the community are now paid their daily or weekly wages ‘in
bank notes of the smaller denominations; and if there-are any in circula- .
tion of doubtful value, or depreciated in public -estimation, they are too
offen used in payments to the poorer and more helpless classes of society.
They are not always judges of the value or genuineness of the notes of-
fered to them, and consequently are often imposed upen, and their small
earnings still more diminished by the depreciated charactel or cntlre worth-
lessness of paper in which they are paid.

If the alteration suggested should be adopted, the smaller notes would
soon be banished from circulation- everywhere, -and ‘the laboreis would
therefore be paid i gold and silver; and that portion ‘of society which is
most apt to suffer froin worthless or - depreciated ‘paper, and who are least

~able to bear the loss, would be guarded from_imposition and injustice. It

is time that the just claims of this. sportion of society should be regarded‘in
our legislation in relation to the currency.. So far we have been providing
facilities for those employed in extensive commerce, and have- left the me-
chanic and the laborer to all the hazards of an insecure and unstable circu-
lating medium.

It may be objected to thls plan, that, it giving to the Executive Depart-
ment the power of selecting these fiscal agents from among the State banks,
an undue influence may be exereised over them, and the power be used
for improper and corrupt purposes. - 'The answer to it appears to be a plain
one. The States in which theseinstitutions are situated can, at all times,
control’ them, and would effectually interpose ‘to prevent such abuses of

- power: Bemdes with the diminished revenue which will hereafter be col- -

lected on the leduced tariff of duties, it is'impossible to imagine that the
gain to be derived from the public_deposites, when distributed, as they:
must be, among so many_banks and among so.many stockholders in each

bank, can ever be sufficiently important to tempt them to swerve from their:

duty, or to influence in any respect their conduct or opinions. '

But it is proper, no doubt, in all cases, to restrict political power within
certain and detined limits ; and it will be advisable, therefore, to regnlate
the selection in such a manner as to remove all ‘apprehensions of its abuse.
The following are respectfully suggested for consideration :

If the danoel of abuse is considered by Congress as one-of any magni-
tude, and as i kely to produce improper influence, it may be eﬁ'ectually re-
moved by making it the duty of the Secretary of the Treasury to divide
the deposites among all the incorporated specie-paying banks of the place
where the Tevenus is collected, in proportion, to their respective capitals
actually paid in, provided they are all willing to receive them upon the
terms plescnbed by law ; and if they are not all willing, then among so
many as would agreé to take them.

Every danger -of abuse in the selection will by this mode be taken away,
and the swfety of ‘the mouney could-be secured by authorizing the Secretary
of the Treasury to demand security from any of these bans when, in his
Judgment, the public interest required it; and there might also be a prohi- -
bition- against removing the money to any place except Where 1L was imwe-
diately necessary for the purpose of dishursement.

This mode would somewhat complicate the operations of the depart-
ment; yet I do not. perceive that it would produce any serious ihconve-
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nience to the public-service. It might, and probably would, make it neces-
sary to employ one or two more clerks in the department; but that would-
be .but a small consideration, if it be deemed advisable to take from the
Executive all discretion over the subject.

If, however, Congress should agree with me in suppmmv that the dan-
ger apprehended from this discretion is more imaginary than real, I would
then respectfully propose the following regulations :

1. That the Secretmv of the. Tleasuly should annuaﬂy, at the beam—
ning of each:session, report to Congress thé banks which had been used
by him during the year as tne deposum ies of the public money.

2.-That the banks once selected as the depositories of ‘the public money
‘should be continued as such, unless, in the judgment; of the Secretary of
the Treasury, the public interest required the depository to be chanved
which ease, he should wport to (Jonmeﬂs at its next session,.the 1eason ot
the change ‘

3. That in all cases whele there were two or iofe banks at the same
place where the revenue is to be deposited, at least two should be employed
as depositories of the money of the United States, if they are willing to re-
ceive it, and give the security that may e required..

4. Where there shall be no banks at the places where the 1evenue 18
received, the money shall be deposited in such places as the Secretary shall-
direct, subject to the same obligation to report to Congress.

‘5. No bank to be selected as a depository of the public money, or con-
tinued as such, which shall deal in any stocks, except those of the State in
which it-is mtuaied or of the United States. =~

6. After the 3d of ‘March, 1836, no bank to be used as the depository of
the public money, which shall issue or pay out notes below five dollars;
and the notes of no. bank to be received in payment of debts due to the
United States, which shall issue or pay.out notes .of a less denomination
than that above mentioned after the time aforesaid ; nor shall any bank be
a depository of pubhc money which does not pay specxe on demand for its
notes.

7. Each bank selected for the dep051te of the public money shall refurn
a statement of its affairs to the Secretary of the Treasury once a month,-or
oftener, if required ; such statement shall show the aggregate amount
loaned to its 6wn officers and dlrectms, and a}.,o the amount loaned on its
own stock. .

With these hmltatlom it is beheved that the pubhc money will be safc
‘angd that even the p0551b1]1ty of abuse will be taken -away:

In submitting this view of the currency, and the plan of i 1mplovm« it, K
have endeavored to provide against the danger of a too sudden contraction
of the present cireulating medium. I am not pxepared to say that the
amount in circulation' is “at this moment greater, or. even so greaf as the
convenience of the country requires. I think it is not, for it has been rap-
idly and injuriously diminished. And it is to be regretted that the pains
taken to destroy confidence in the ,great mass of the circulating medinm
has s0 far succeeded as to blmg upon the community the inconvenlence
and suffering which a rapid reduction of the circulating medium unavoid-
ably occasions. 'The great object now in view is, to telmmate forever the
evil of the present system and to place the ‘currency on a foundation so
stable. that it cannot again be shaken.. . If a broad and sure foundation of
gold and silver.is prov Tded for our system-of paper credits, we need not




p

1834

SECRETARY OF THE TREASURY. 461

r
hereafter apprehend those alternate seasons of abundance and scarcity of
money, suddenly succeeding each other, which have so far marked our
history, and irreparably mJurPd so many of our citizens.

These remarks are 1esp9ctfnlly submitted for the consideration of the

comimnittee.

Hon. James K. POLK,

I have the honor to be, sir, o
© Very respeqtfully, '
2 Your obedient servant,

R. B. TANEY,
Secretary of the Treasury

Chairman of| the Committee of Ways and Means,

“House of Representatives.”
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REPJRT ON THE FLNANCES
| DECE'V.[BER 1834,

The Secretary of the Treasury respectfully preeents the followmg report
in obedience to the “ Act supplementary to the act to estabhbh the "L'reasury -

Department.” ,
He: would invite the attentlon of Congress,

1. TO THE . PUBLIC REVEl\UD AND EXPENDITURES '

I
The balance in the Treasuly on the lst of January, A D
1832, was - - -

"The actual recelpts into the Trcasury, durmg the year

1832, from all sources, were - - -
Makmv the whole amount in the Tleasury in that year
The actual ¢ xpenditares during the same year, including
the public debt, were - - - - - :
The balance in the T re’asurv, on the 1st of January, A.D..
1833, was therefore - - - -
In addmon to this balance. the receipts durmg the year
1833 _were from all sources - - - -

\

$4,502,914 45

- 31,865,561 16

36,368,475 61
34,356,698° 06

2011777 55

33,048,426 25

ViZ.’ - ,-'
Customs - - - - $29,032,503 91
Lands - - - - 3,967,682 55 -
Dividends on bank stock - - 474,985 00. .
Sales of bank stock - - 135,300 00 -
In‘cidental items - | - - 337, 949 949 79

These made, with the above balance, an aggregate of -
The expenditures during A. D. 1833 were = - -
- Viz. : - :

Civil list, foreign intercourse, and ‘mis-.
cellaneous subJect's : - S
Mllltary setvice, mcludmg fortifications, .

-ordunance, Indian affairs, pensions, arm- ‘
. ing n]llltld., and mternal improvements
Naval service, including gradual improve-

ment. - - - . -
Publrc debt - - - -

1 543 543 38

3.901,356 75

33 960,203 80

24,257, 298 49
$5,716,245 93

1‘3,096,152 43

Thus a- bftlance was' left «in the Treasury on the 1st
January, 1834, amounting fo - - -

11,702,905 31

°



464 REPORTS OF THE (1834

The receipts into the Treasury, ascer-
tained and estinated,during A. D. 1804

ars computed to be 3 - 20624717 94

Of these, the receipts during the first three .
quarters are ascertamed to. have been $16,324,717 94

: Viz. - :
‘Customs - - $12,740,872 20
Lands - .- - 3,076,475 50
Dividendson banlkstock ) . )
Sdles of bank stock - 507,370 19

Incidental items 2
And those during the foulth quarter 1t is coe
-expected, will be - - - 4,300,000 -00

, Thus, with the balance on the lst of Janmry, 1834, they o
. {orm an'aggregate of -~ - - 32,327,623 25 .
The expenditures of the whole year are ascertamed 'md ' .
estimated to be -~ - - - - 25,591,390 91
Of these, the expenditures duu‘m the ﬁrst three quarters
are ascertained to have been - 16,545,342 92
Viz. .

Civil list, foreign mtel-
course and mlscellane-
ous - ° - . - $3475,527 08

Military service, mclud- : A f ,

. ing 1oruﬁcat10ns &c. - 8,349,400 06. - I

Naval service, lncludmﬂ ' o s
&e. - - 2,913,183

Duties 1eﬁmded - 108,546 19
Public debt S - 1,698, 686 47

The expenditures for the fourth qmrtm,
including $4,462,330 99 on account
of the pubhc debt, it.is supposed will

be about . . - 9,046,047 99 ,
Thus leaving on the lst of Janumy, 1835, an estimated —-———r—
balance of - - - - - . 6,736,232 34

This balance includes what has before. been reported

- by this department.as not available, the sum of about
~ $1,400,000 ; but which is now aocertamed to be leduced S :
to about the sum of oo s - . .'1,150,000 00

e, ————

Making the computed avallable balance, on the 1st J anuary, :
1805 tobe . - R - - 85, 586, 232 34

It is estiinated that of forme1 appxoprlatlons there will remain unex-
pended at the close of ‘this year the sum of $8,002,925 13.

Of this amount, it is supposed that only $5,141, 964 27 wxll be reqmredj‘

to accomplish the obJects intended by the, current qppropnanons leaving
the sum of $999,742 93 applicable afterwards under permanent appropria-
tions ; and that of -$1,523,308 79 to be applied in aid of the appropriations
for the ensuing year, without re-appropriation, as will.be seen in the esti-

A
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mates when submitted ; and.the balance of $337,909 14, which has not been
required at all, or seasonably, for the objects contemplated in its appropria-
tion, and will therefore be carried to the surplus fund. In the examination
of this result as to ontstanding appropriations, it.should be noticed, that one
small amount of unclaimed interest on the public debt, andanother of unfund-
ed debt, though chargeable on the Treasury, are not included. Embracing
those, and the amount applicable afterwards to perinanent appropriations,
‘there would not be money enough-in theé Treasury to pay at once every
claim outstanding; but ‘excluding them, it will be seen that the effective -
unexpended . funds on the st January, 1835, will be $5,586,232 34, to
meet what will 'be required for the remaining apd unexpzsnded appropria-
tions, being $5,141,964 27 ; or, in other words, that our available means
" then on hand to discharge all the old and existing claims on the Treasury,
with the exceptions jbefore named, will be about $444,268 07 more than
their actual amount; to B o o :
The next subject deserving consideration is the condition of.

. § THLE PUBLIC DEBT.

All the four and a half per cents outstanding at the commencement of
the present year, have been redeemed, except the sum of $443 25. .Money,
sufficient to meet the ‘whole balance, was placed in the United States Bank
and its branches, as {cc}mmissioners of loans, in May last ; and that portion
* not yet paid to the hci»lders of the debt still remains in those depositories. "

A part of the five per cent. stock created in March, A. D. 1821, amount-
ing to $4,712,060 29, was all ofthe $123,000,000 of debt existing in A..D:
1816, and of the subsequent additions-to it, which was left to be redeemed..
It did not become payable- till the 1st of January, 1835 ; ‘but as there was
sufficient money in the Treasury for the purpose, and it having been con-
sidered beneficial to the public to save, as far as practicable, all the acerning
interest, early in July last agents were employed by this department to pux-
chase at par, if possible, the whole of the remaining debt. RO

Bstween that time abd the 30th ultimo, the department had succeeded in
redeeming about $491,258 35 of it ; and additional purchases are constantly
making. In October last, the undersigned gave notice that the whole of
this debt, unredeemed after the st of January next, wounld cease to bear
interest, and would be promptly paid after that date, on application to the
commissioners of loans in the several States. Under authority from the
commissioners of the sinking fund, this department has since placed, and

'made arrangements t0 place, seasonably, in those offices, ample funds for the
above purpose. Thus; before the close of the year, the whole will either be
paid; or money. provided to pay it; and the United States will present that

happy, .and probably, in modern times, unprecedented spectacle of a people

substantially free from the smallest portion of a public debt. =~
Considering these facts; it was deemed proper to charge the whole amount
of the remaining debt to the expenditures of the present year. Interest on
- all not paid before the|30th ult. has been computed till the 1st of January
next, the time being so short ; and the account for the payment of the public
debt, during thetyear, will then stand as follows - o S
All the disbursemeénts, on account of the public debt, du- =~ .
ring the year 1834, will be, as before shown - "~ -+ $6,161,017 46
Vor. 111.—30 B : ' Con
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Of which there will have been apphed to + -

principal - - $5,964, 774 93
And to interest - - - - 196 242 53

Making, together, the sum above mentioned. . : '
The stocks which will have been rédeemed, by the apphcauon of this sum
during the year, are— - »
Of the residue of the exchanged four and a half per cent, .
stock, issued under, the act of the 26th. of May, 1824" $1 232 625 90
The residue of the five per cent. stock issued under the act
_ of the 3d of March, 1821 - - - - 4712 060 29’
Certain portions of unfunded debt - BRI 38 74.
" Treasury notes - - fo- - - 50 00
Making, in all, the principal before named. L
There is an unfunded debt of about - =~ - - X - 37,733 05 -
Consisting of claims, registered prior to S
1798, for services and supplies during

the’ revolutlonary war, of about = -, $27;437 96
Treasury_ notes, issued during the last war’ * 5,975 00
And 1Vhss1551pp1 stock - - . 4,320 09

» l\othmg has been paid on any of these during the present year, except.

$8S 74.- But should “the certificates éver be presented which is not very

probable a$ to many of them, the means, undoubtedly, will always ex1st for
their payment at this department, «

. TN THE ESTIMATES OF THE PUBLIC. REVENUE AND EXPENDITURES
, FOR THE YEAR 1835.

Next require attennon, and are as follows : ¢
The receipts into the Treasury, from all sources, during

the year 1835, are esnmated at - - - $20,000,000 00 B
Vize L ‘ T o o
Customs - - - - $1b 006,000
Public lands - - L o- ., 3,500,000 . e
Bank d1v1dends and mlscellaneous rece1pts : 5()() 500,000 :

" To which. ‘add the balance of avallable funds in the Trea- - ‘
~ sury, on the 1st of January, 1835, esnmated at 5,586,232 34
And they make, together, the sum of - -, - 25,586,232 34
The necessary apploprlatlons for the year. 1835 mcludmg o
- those uhder new and permanent acts, are estlmated at.
$15,660,232 73. But the whole expenditures for the
. service of that year_ are estimated to_require the addi-
tional sum ‘of $1,523,308 79, which has before been’
approprlated and mentmned as apphcable to the wants - . » ,
* of 1835, without a Te: applopnauon, malnng tovether_ 17,183,541 52
* iz : , : '
Civil, forelgn 1ntercourse, and rmscella-’ , S
neous items - - - - _$2,788,2_25-85, )
Military service,. &e., pensmns, and the. - o =
“appropriations under the act of 7th - C

June, 1832 - - - - 9672654 50

.
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Naval service and gradnal unprovement $4,672,661 17
Unclaimed interest on public debt - 50,000 00

\ J—

, : 17,183,541 52
To this add, as a coutingent expenditure, about half of the . ‘
amount of the av age excess of appropriations beyond ,
the eetnmtes during the last three years - - - 2,500,000.00

S

And they make the sum of oo - - : $19 683, 041 52

LC'IVlﬂO’ an available: “balance in the Treasury atthe close of the year
1835, or on the st day of January, 1836, estimated at $5,902,690 82.

But should the whole amount of former appropriations, current and per-
manent, that will be oumtandma on the 1st of January, 1835, and be need-
ed to compléte the |services of “former years, ﬁamountmg, in all, as before
shown, to the sum of $6,141,707 20,) be actual y called for dunncr the year ~
1835, there wonld be an app"uent deficiency in'the Treasury on the Ist of
January,1836.  Itusually happens, however, that of the new and the old ap-

. propriations, a sum of five or six millions refains uncalled for at-the coms
mencement of each year ; and hence no real deficit is then anticipated; not
much; if any excess, after defravinu all the expenditures then charcreable
to the Treasury.

This estimate of] receipts is formed on the supposmon th‘lt the value
of imports during the ensuing year, and especially of those paying duties,
will ot differ essentrally from the average value during the last "three
years.. Though our population has, within that period, probably increased
over one million ; ; “yet our manufactures- and internal trade have probably
increased nearly in an equal proportion ; and this circumstance, coupled
with the greater car'mon and frugality practised during the past year, and
still contmumo will, it is beheved tend to-prevent any considerable aug-
mentation in the cohsumptron or importation of foreign articles. The im-

ports during the ye'ar ending September 30th, 1834, are estimated in value

at $123,093,351 ; b'emcr compared with the precedmcr year, an increase of -
$14,101 541 Those dunncr the -three past years have, on an . average,
been about $111,038, 142
"The exports durmcr the same year are estimated at $97,318, 724 of which =
$74,444,429 were in doqhestlc, and $22,874,295 in foreign products ; bemg, ;
compared with the| preceding year, an increase of 86,655,321, of which -
" $3,802,399 were injarticles of domestlc, and $2,852,922 in those of forergn
products |
.The average ex«ports dnrmor the 1ast three years have been about
- $91,719,690, of which $69,407, 976 are the average i 1n articles of domestlc :
products and $22,311,714 in those of foreign. . . »
It will thus be seen, that the imports of the last year varied, in amount, -
$12,055,209. from the average of the three past years, and those paying
duties are bélieved to have varied much less. 1t is, therefore, in connexion
with the reasons before named; considered safe to mfer that the imports of
the ensuing year rnay not differ _materially from that average. Should
they not S0 differ, t:he revenue from custos will probably correspond in
“substance with that(of the past year, except so far-as.it may-be changed by -
the whole amount of all the importations, when compared with the above
average ; because the, classes and value of articles paying- duty, for aught
which is known, w111 probably be similar, and the rate of duties on them
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will not, by exxstmg l&wo, be essentlally altered till the 3ist December,
A. D. 1835,

The revenue from Lhe sale of publlc lands has been estimated at half a
million more than the amount it was estimated for the current year, and
one million more than the amount for 1833. This estimate would have
been made still lartrer, had not the sales of the Chickasaw lands, which
will probably exceed half ‘a million of dollars, been pledged’ by treaty to
other purposes, and not to the general revenue of ‘the Government. 'This
large computation is founded on the facts of the progressive increase - for
some time -evinced, the sum actually received during the past year, the
great quantity of new and saleable lands coming into market, the enlarged
demand for them to satisfy the necessa’y wants of our growing population
and of the emigrants. from Europe, and the high prices which then pro-
duice fortunately obtains both at home and abroad.

The revenue from bank dividends. has been estimated at somewhat less
than heretofore, in consequence of the sales of our bank stock, under the
act of July 10th, 1832, for the investment of the accruing income of the
navy pension and. hospltal funds having already amounted to $656,600,
and- on which the Treasury can now receive no dividends applicable to
general purposes. It might, perhaps, be advisable to deduct a still further
sum, to meet any contmoency like that of the present year, in which the
United States-Bank, without the consent of this department, or the sanction
of Congress, and without any forewarning of its intention, seized on about
$170, 041 of the estimated revenue from-this source, and has since withheld
1t from the public. T1eas111y

Copies of the opinions.of the Attomey General, and,, the whole corres-
pondence on this subject between the department- and the ‘bank, which took,
place previously-to the request for these opinions, are annexed - for the con-
sideration and -action of Congress. [B.] -It may be proper to add, that,
wuhzn a'few days past, a néw communlcatlon in relation to this tr ansaction

has been received from thebank ; and when a reply is finished, both.will be
submitted, if ‘desired. . No foundation. appears to have femsted in'law or
equily. for the. great ¢laim of damages.made by the bank on-account of the
protest of what has been called,.in common parlance, the bill of exchange
drawn on the French Government by this department. It is believed that
the bill, when protested, ought, by our agents abroad, had they acted with
due recrard towards their prlnmpal to have been taken up for the credit of
that prmapal which was the United States, rather than for the credit of the
bank ; or, at the farthest, if similar and conﬁlctmc relations existed between
them and ‘the bank, fthey should have pursued the equitable course of
takmcr it up for the credit of both the United States and the bank, or the
N0TE Tiberal one of giving the preference to the Government, which was :
“the drawer; and, in either of these events, no room for dlfﬁculty, by this
extraordinary clalm would probably have been left. Baut .as these agents
preferred a dlfferent course, thereby justly impairing the further confidence
of the Government in their discretion, it would seem that the bank, in the
next place, hwmg long been the oenelal fiscal agent of the Government,
and the piimary one.ln lmportence, should Have . returned the bill, and .
made no charge against its principal, the United States, except for the actual
advances, and the actual costs and e‘cpenses it had mcurred in the trans-
agtion.

/The actual advances Dby the bank, when the blll was orlcrlmlly received
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had only beea a matter of form, and were. nothing. The money, in fact;
-never belonged to this departinent, except in trust for the merchants, ot then‘
widows and orphans, who had suffered by French spollatlons ‘and a sum
exceeding the whole .amount of it having been left in the bank and its
brwnches and no jpart of the money having ever -been brought into the
Treasury by warrant, it was, immediately on notice of the protest restored
in form, and a wﬂlhncness was éxpressed to- make remuneration to the
bank for all’ ref\so!n,a.ble costs and expenses. Btit the temptation:of an
opportunity, to'obtain more from its principal; by a novel species.of litiga-
tion, through a Vthml judicial prosecution for damages against the Govern-
ment of the Union, seems to have been too strong Tor resistance ; ; and the
‘bank concluded -to .depart from the above equitable rule, and, by some
technical regulation of strict law between individuals, to attempt to procure
a large sum, as mere constructive damages : and by the extraordinary mode

-and only tribunal

of seizing on the dividends which had bem declared by the bank 1itself to

belong to the Unit
contm gencies of a

ed States, and of w1thholdmg ‘them to ahide the ordinary
lawsuit. It seems to have preferred this unprecedented

course, rather than to pursue the usual mede of a petition addressed to the
justice of Congress, .though Congress is' well known to be the customary

or adJnstmcr controverted claims against the Government,

when no suit is' pending by the United States, and the only tribunal whlch,

urider the constit
any claim whatev
as a year aoo last
discharge, The da
have continued to

ition, is empowered .to '\pproprnte money to dlschurge
0T, After applying to'this dep%rtment and being $o long
June informed of its inability to admit; ot authority fo
mages .demanded, it is remarkable that the bank should
pay over-the accruing dividends, ‘and not till after the last

session closed, and when any deficiency in the current revenue'could not
be provided for, should, without any prior application to Congress, have
resorted to this unusual proceeding, and sought to have its claim aﬂamst

" pleased to resort t

‘the United States
for the decision of
in which event on

pleaded as either-
tuted no such acti

adjudicated by the Judlcmry, wheii the United- Statos are

" not amenable to any citizen or corporation, high or low, before the judiciary,

any claim, unless they have, of their own accord, been
that tribunal by a previcus action against a debtor’; ; and
ly is a.set-off, under certain limitations, authorized to be
equitable or 1efral But here the United States had insti-
on against the bank, and had no intention or foundation

to institute one ; ‘and yet the bank, not in the case provided in the charter
where dividends might he wlthheld but, by an unfaithful act as an agent,
and as a public corporation, towards its pnnmpal and the community, pro-\

" ceeded to seize thei

tionable-in equity
by its charter, an
dividends prompt
course, an attemp

ir dxvxdends, in a case entirely different, and most ques-
as well as law ; and refused to fulfil the duty imposed
i by civil and moral obligations, of paying over those
y to the Treasury. In the adoption of this reprehensible
t is made to force the Government either to lose their

dividends entirely, or to pay, a controverted claim for damages, which, so far

as any of its depa

nounced to be grouridiéss ;

as a debtor, and ¢
of their own Gov

rtments or officers ‘have examined it, was found and pro-
or. consent 1o let thé United States be arraigned
ompulled to submit- the claim to decision before a branch
erament, to which such claims are not’ ordinarily.sub-

.mitted, and: to whose dec151on it could not be referred in this instance, but

" by the previous commiission, on the part of the bank, of a deliberate viola-

tion of its oblwanons.
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The further attempt appears to be made in this way to take from Con-
gress and the Executive the constitutional power, on their high official re-
sponsibiiities and deep sense of duty, to make or withhold appropriations,

.to discharge all controverted demands against the United States, and to

enable the judiciary, instead of them, mdneotly and unconstitutionally to

make these appropriations in all cases of citizens or corpgrations who pos-
sess-doubtful claims, and are unscrupulous eneugh.to commit, in order to
prevent theix adjudlcatlon by Congress, a deliber ate attack on the property
of the United States, or a deliberate sequectlatlon of -their acknowledged
.dues. For further and more detailed views on this extraordinary case, a
reference is made to the whole correspondence and opinions annexed, with-
‘out the discussion of any course, which the power and the wisdom of Con-
.gress.are able to select for evincing its opinions on this outrage ; whether by
wnhdmwmg indulgences from the bank, as to the receipt of its notes for
public-dues,.or by adoptmO' some other measure on the-subject, which the
nature of the transaction, the rights of the United States, and the constitu- -
tional .authority of Conm ess, may be thought to justify and demand. Be-
lieving that a similar seizure was not hkely to be repeated by the bavk in
1835, under the other pretence of satisfying claims. for damages in conse-
quence of the removal of the deposites, as set up in its Qecond letter, this
department has estimated the probable revenue, the ensuing year, from this
source, at the usual rate of dividends lately made on all our.stock in the
bank 1emaiuing after the sales which have taken place for the investment
of the navy pension and hospital funds. But should Congress, pn a full
examination of the subject, think otherwise, it may be plowdent o supply
some other equivalent for this portion ‘of the estimated teceipts.

The estimate of revenue, from miscellaneous sources, has been computed
a httle below the actual receipts of the current year, Decause the dividends -
appli¢able to general-purposes will be on a less-amount of bank stock ; and
the anticipated sales of such stock, to meet the further wants of the before-
mentioned funds, will be much reduced.

In this explanation of the estimate of the receipts durmcr the coming yeal,‘
it is hoped that satisfactory reasons have been 'strned to show its Ueneral
accuracy.

This estimate bem@ one and a half million ]araer than that of last year,
it i$ more likely to exceed than,, like that, to fall short of the actual resuit.
That estimate proved to be less than the actual receipts, probably about
$2,000,000; or, from customs, about $1,200, 000 ; from lands, nearly
$800, 000 ; ; and the residue chleﬁy from larger sales of bank stock, as before
named, than was anticipated. ,

,As the first deduction of 10 per cent from the excess of duties on goods
1mported and paying over 20 per cent. ad valorem,. took effect on the 31st
of December last, it was_not practicable to fix, beforehand with much cer-
tainty, the amount of the diminution on account of \it fvom the revenug of
the year, as the same value of merchandise might not be imported as in.any
previous year which should be selected for a Ofmde in forming the estimates ;
and the particular kinds of merchandise, thus imported, whether free, or
paying & duty, might greatly fluctuate. .To these uncertainties in the.whole
value and in. the. kinds of goods imported, were to'be added the circum-
stances, that the system of Teduction going into operation was almost en-
tirely new in pmcuce, and’ that . the cash duties substituted for credit, on
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some articles, tended to render former means of calculatlons still more in-
applicable’and doubtful.

-1t is hoped that, as the ensuing year is exposed chiefly to only one of
these sources of uncertainty, which is the whole value of dutiable goods im-
ported, the estimate{ made for the income from customs will not vary essen-
tially ‘from the amount of receipts, which time may prove to be correct.

In_relation to the excess of revenue received from lands, over the estimate
made for the year 1{834 the amount, from that source, happened to be un-:
precedented’; and, as full returns of the very large sales in December, 1833,
had not then been teceived, it was ‘entirely unexpecled But the actnal ex-
cess this year, though not so large as in the previous one, coupled with cir-
cumstances before named has induced the department to submit a larger
estimate, under this| head, than has heretofore been made.

The estimates for the, e(pendltures of the ensuing year, have been. gradu-
ated and modified by the following circumstances. “The actual expeénditures

sfor the year 1833 did not differ-much- from the expectations expressed con
cerning them in thé last annual report, except that the residue of the 4% per
cent, stocks although charged to 1833, was not in fact all relmbursed or
the money pald to thle commissioners of loans for that purpose, within that

_year, but only $13,198 of them wua$ redeemed .in the residue of 1833.

‘Between the st of]
deemed, and afterw
sioners of loans to
from this cause, th
quarter of 1833, ab
crease in the reven
-quarter, from causes
‘Treasury, on the

having been $103
The expendlmres 1
creased ‘beyond thé
ture, increased duri
$75,407 for interest

- but which  has sincg

probably from adheri
it would remain une

-any charge made to
Besides these une

January and May, 1834, about $497,697 more was re-
rds the sum of $759, 271 was advanced to the commis-
meet the balance which was then outstanding.
erefore, reducing the actual expenditure in ‘the fourth
uta million below the estimate, and partly from an in-
ne of nearly two millions beyond the estimate of that
before enumerated, the actual available amount in the
Ist*of January, 1834, was. greater than the estimate;
02,905, instead of the estimated sum of $7,983,790.
1 1834 on account of the public debt, thus became in-
estiniate about $1,256,968.  Another source of expendi-
ng the past year beyond the estimate, was the sum cf
on the public debt, which had before been unclaimed,
& heen demanded, and discharged ; and to meet whnch
ing to the nsage of former years, or from an impression
alled for, no money had been spec1ﬁcally set a.31de nor
the ekpected e*(pendltu\e of the year.

xpected calls during the present year, the appropriations

in money, by new acts of Congress, and by former permanent acts still in
force, have been computed to be a.bout $21,000,000. - -

These constituted a new burden in addition to a balance of public debt,
" which remained to be paid, amounting to about six millions, and a balance

of old appropriatioys,
lions more.

The w

liable to be crxlled for, amounting to about five. mil-

the year, did not vary much from thirty-one millions of dollars in money,
Yesides a number of grants of land of considerable extent and value, that

wers voted by Cong
expenditures which

the'extent required, a

this department has
for expenditurethe e

of dollars below thos

ress. Having presented this explanation of the principal
have been char, ged tot-he present year, and defrayed to

basis has been laid for showing thereasons upon which
proceeded to reduce its estxrnates for new appropriations
Isuing year, to theextentof about six and a thirdmilllions
e of last year. Thisis about one and a third million less

hole appropriations thus charg;eable for expendlmres to

N

Partly .
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maependent of theamount then estimated to be needed towards the discharge
of the public debt. In that sum of new appropriations, amounting to about;
$21,000,000, there was no permanent charge, that has been deemed likely
to be much le<sened for the ensuing year, such as the arming of the militia,
and the gradual improvement of the navy. - Nor, in the opinion of this de-
paltment will the great objects for expenditure, of a character general and
somewhat fixed, such as those usually connected with civil and loreign pur-
+ poses, the navy @ ‘and the ar ‘my, including works classed as internal improve-

ments, Indians, and pensions; admit 1mm(~dntely of so great diminution in-

number or amount, as m]oht be desired, and is hereafter expected. But as’
large a reduction as pmcmcable without i injury to the public interests and
a neolect of important duties, has been.made in the estimated expenditures
for each of them; being in all, after allowing a small increase in‘some, about
one and a third million of dollars. It is 1nt1c1pated that, with ‘the valuable
improyements of late years in steam, and the great advantages in using
these improvements for harbor and maritime defence, some of the fOI‘tlﬁ
~cations originally contemplated may hereafter be wholly dispensed with,
or be built on a different and reduced scale ; and though. it is thought thdt,
only about two millions of’ dollars can, the followmc year, be prudently re-
trenched from the expenditures connected with fOltlﬁC&thnS and har-
bors, Indianis, and pensions, yet, it is manifest that very soon -the amount
required for those public purposes must, by the completion of the most né-
cessary defences, by the extlnumshment of most of the titles of the'Indians,

and the removal of that unfonunate race beyond the-Mississippi, and by the

rapid march of death among pensioners, and the detection of numerous
frauds among their professed a(rents, become still more diminished ; and as
our impost. duties, will be further reduced by the operations of the aet of.
March, 1833, the reduction, both in revenue and in_expenditure, for these
great obJects will thelefore, happily and conveniently, fm a time, be likely
very near to correspond. :

A more fixed-amountfor the ordinary peace cstabhshment of the army, and

some other expenditures connected with-the executive, ]eglslatlve, and judicial
departments, would, like what now exists, with greater precision and unifor-
mity in the expenses of the navy, be a great desideratum in the permanent ad-

justment of our revenue system, and would tend in many important respects
to useful retrenchment.. The gradual increase required in some classes of

expenditure by the gradual increase of our population dnd wealth, and of
those. public estabhshments ‘which fluctuate with them, such ds some parts -
of the judiciary, the. legislative, and executive, could then be’ accurately

foreseen and provided for, while any extraordinary and. unexpected enlarge-
ment in expenses would then excite inquiry, and, unless resting on clear

and extraordinary causes, would justify opposition. When so 1est1ng, they -

would be met by the public cheerfully, by means of increased taxes ahd reve-
nue. Another important circumstance deserves consideration. in explana-

tion of the new and contingent item of $2,500,000; now first added to the. .

estimates for the ensuing year. It has been ascertamed by careful serutiny
and comparison, that much of ‘the great expendltules of the last four years,

besides the payment of the debt, has arisen from appropriations by Con- .
gress to.a larger amount under partlcnlar heads, than the general estimates -
for the year submitted by the Treasury, and from large approplntlons to

ohjects not specifically included in any estimadtes.
To illustrate thls, an abstractof a table of the creneml ostmmtes, appro-
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priations, and expen lltures during the past fwo years, and of all these but
the-expenditures during the past three years, has been: prepared, and is
submitted, showing |a difference between the estimates and appropriations,
1nd9pendent of the public debt, in 1832, of between five and six millions;
in 1833, of nearly five mllhons, and in 1834, of about three millions. [C]
The largest portion of this great increase, amouriting in the first
two years from oné-fourth to one-third of the whole applopuatlons it
will be seen,. is under the civil and mlscellaneous heads, and under items
classed with the m%htary establishment, such_as halbors improved, pen-
sions, &ec. For the information of the public; on a comparison deemed
so very important, it is ,proposed to publish the detailed table from which
this is compiled, and .a similar-one hereafter,” appended to the anntial
exhibit of the receipis and expenditurés. Should this practice of making
appropriations, so g}xeatly exceeding the estimates, be continued by Con-’
gress, it will not only prevent much reduction, particularly under the mis-
cellaneous head, but it will be necessary to prov1de for the consequences of
it by an 'mcrmented revenue, proportionate to these demands, or by a larger

regular surplus in the Treasury, to meet such unexpected increases of ‘appro-

prmtlons It must b
ment to foresee and ¢
with- the exception o
ones, they 'depend al
cretlon of Congress ;

jects and puv'lte Uxa
in different years.
wards both Congress

excess on the expenditures, thou

to be very large dur

e manifest, that it is not in the power of this depart-
ompute these i increases with any degree of accuracy, as,
some subsequentestlmates, submltted after"the annual
most wholly in their inception on the pleasure and dis-
;and as they consist chiefly of miscellaneous public-ob-
its for almost numberless causes, they may vary greatly

. But it might be unfaithfulness in the underswned to-

and the pubhc7 since the extent of the mﬂuence of this
gh always something, has been ascertained

ng the last threeyears, not to bring it distinctly to their

|n0‘

notice, and not to submit : a contingent item in the estimates, for the purpose

of covering'it. Wh
duced "as It is near

during the three past

- minished estimates u
actual amount of app
means to meet them,
maiy deem proper to-
estirhates presented.

bther that which the department has now offered, re-
Iy orie-half from the average of the actual excesses
years, will prove correct or; not, and whether the di-
1der some other heads will correspond or not with the
ropriations that may be made, and with our anticipated
will depend much on the caution and poliey Congress
nise in restricting-appropriations more nearly within the
‘On the_presumption that they may be more restricted -

than heretofore, only
made to the whole'e

S

the addition before mentioned has, on this account, been'

:tunated expenditures for the ensuing year.

A reduction so much lower than the late actual average excesses, is sup— '

posed to be justified from two leading considerations. One of them is the
circumstance, that’ dU]an‘ a short session of Congress, which now occurs,.
fewer bills of a miscellaneous character can generally be well examined and
passed than duung a long session.” Another is, that as our revenue- dimin: "
ishes, it is probable that greater vigilance will be exercised by all in. the

‘a Iowance of very ancient and a]moat obsolete private ¢laims, or of claims

very doubtful in char
farther appropriation
already received libe
pected to diminish,-
Treasury. Thus, in
tals, &¢., not to enu

acter as to. either facts. or . principles ; and in making
s to some objects of public importance, which have
al attention, and which, from their nature, must be ex-
rather than. increase, in their demands on the public
regard to light- houses, custom-houses, marine hospi-
merate vauous objects -connected with internal im-
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gprovement, and public expenditure within the District of Columbia, it is
manifest that the sums appropriated for some. years past can be safely and
judiciously diminished in several respects, and in others almost entirely dis-
continued. - If this be done, as it doubtless will be, with discrimination and
judgment, though some new objects will have to be added, and increases in
.-some-old ones computed, yet it 1s probable that the saving 1n expense to the
public will not only be- considerable, but, at the same time, no object of a
really commercial character and of national magnitude need be neglected,
nor' any-power exercised and treasure expended in those doubtful cases of
. constitutional right in the General Government, which tend to alienate
brethren of the same political fumily, and to perpétuate excitements unfa-
vorable to-useful legislation, and, in some degree, dangerous to our Union.
It has been further considered, in the estimates and reductions for the ensu-
'ing year, that our whole expenditure on account of the public debt has in one
sense ceased, either by "completing the payment of it, or by a deposite of
mouney with the commissioner of loans, or readiness of it in the Treasury,
sufficient to pay all which remuins'whenever the holders choose to receive
it. "-But though all the principal and .interest necessary for this object
will, before the year closes, have been placed in-the bank and its
branches as commissioners of loans, yet the practice is to require the
interest, if not called for'seasonably, to be, after a certain period, returned
to the 'T'reasury, and the “principal only to be retained by the bank until
otherwise directed by the commissioners.of the sinking fund or by
Congress. . The unclaimed. inteiest, after having been once paid out of
the Treasnry and returiied, does not at this time exceed- $261,938, or the
money ready- there for its discharge, after meeting all the outstanding cur-
rent appropriations. - Under this practice, it- will be seen that its payment
Tmust constitute some annual charge on the Treasury till the whole is actu-
ally adjusted, and, consequéntly, $50,000 for that purpose has heen included
in the estimated expenditure of the ensuing year. This will probably be
neatly all the demands of ady kind for the. public debt, in any form, which
‘will then be.made on the Treasury or the sinking fund. The rest of the
sinking fund, if not abolished by Congress, could hereafter be applied to
general purposes. -In substantial couformity to the proposition madé Jast
year Dy this department, it would now seem still more imperative on Con-
gress to provide that the money, whether principal or interest, drawn fromthe
Treasury and placed in the bank andits branches as commissioners ofloans,
and which shall not be called for by the publiccreditors beforethe closeof the
ensuing year, should be repaid into the Treasury, and held, ander natice to
creditors to receive it there ; that thereafter the office of commissioner of
Joans be abolished ; the drities of the commissioners of the sinking fund,
and the provisions as to the fund itself, suspended ; and such power devolved
on this department as may be necessary to a settlementof that part of the debt
which may not then have been’demanded; and, as the bank charter soon

thereafter expires, to provide, further, that the books and other papers con- -

nected with the public-debt should be. returned and deposited here, to enable
the Treasury to guard against mistakes and frauds. . The whole amount
nnclaimed in possession of the bank, on accouint of the public-debt, has been
reduced to $282,333; and though about. to be augmented by the transfer
of a sufficient sum to meet the whole residue of the outstanding debt, it will
probably not remain much larger at the close of the ensuing year.. With a
little legislation of this kind, every 'thing will be done by Congress which is

. 2>
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deemed necessary to close up, it is hoped foxever, all the once large pubhcv

debt of these United States. By the payment of the whole of it with punc- -

taality and fidelity, it lis gratifying to reflect that our public creditas a
nation has beeu raised to a high standing, and a Jarge stock of - confidence
acquired from others, which, Ta such futare emgeumea as are hkely to
happen, sooner or later, in all countries, will-aid us to precure ample and,
seasonable loans, withbut ruinous discounts or delays.

In pursuing thls honorable course, the Government of the Union has not
only shown crood faith abroad to its foréign friends and allies, those who
tent, assxstanre when most needed, but it has redeemed, whether at home.

or abroad, the-entire d bt of both the revolution and the late war, .paid- the

purchase' money for. Florida and Louisiana; and, with a most scrupulous
sense of moral as well as political obligation, admlmsteled in various ways

to the wants, and atonled for many of the losses, of those who perilled life

and fortune in the struggle for independence—in which our public debt had

its sacred origin. It is an additional source of gratification, that.this has
been effected without| imposing heavy.burdens on the people, or leaving

their treasury empty, trade languishing, and industry paralyzed; but, on

the contrary, with almost evety great mterest of society ﬂouushmcr with
taxes reduced, a snrplus of money on hand, valuable stocks and extensive
lands still owned by the Government, and with such various other financial
resources at command as to give to our country, in. this respect, a very
enviable superiority: | When it is cohsidered that this has been effected by
a young and,at first, not very numerous people, within about half a century,
and who, durmo the same period, have provided such other.and ample

: |
means to sustain their useful systems of government, and to build up great
and prosperous communities, we may- well be proud ‘of the illustration our -

country affords of . the financial ability of free institutions, and of the high.
destinies in-varlous yespects, not appropriately noticeable on this OCCJ.bIOIl
-but which may await our preservation of these mstltutlons in thelr ormmal
‘vigor, putity, and republican simplicity.

From the views before taken of the prob%ble wants durmg the ensumg
year for expendltures and of the probable receipts to meet them, it has been
stated that, on -the. lst of January, 1836, it was estimated that there will

- remain a surplus of |available funds of about $5,902,690 82. - This result
'has been attained. by considering the unavailable poruon ‘of our funds, then

and now on hand, at the reduced sum of only about $1,150,000, instead: of
$1,400,000, as hexetofore reported.  But,it may be desn‘able to Concrcss to
know.that there is a|prospect, during the ensning year, of collectmor some
further portion of these funds. This will be accompllshed it is antlmpatod

by the appointment pf some more active agents, by new compromises, and

by ‘more rigorous requirements in collections where property exists, so as

to Teduce farther the whole amount from $50,000 to $100,000 " and, if this
hope be realized, thé abovenamed available balance will, to. that extent, be
increased. A minute analysis and examination of these unavailable funds
have recently been completed, and will be submitted in the supplemental
report, soon to be lfuyd before Congress, on the present mode of keeping and
disbursing the public revenue. BuL on the other hand, enlarged somewhat
as this balance may happen to be from any-.causes,, it should be remem-
bered that, on the 3lst day of December, 1835, another reduction of ten per
cent, must, by the existing laws, be made from a part-of .the present tariff;

'md if the surplus In the treasury, by a year from next January, should
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prove to be increased one‘or two millions, it could not with safety be re-

garded as too great for meeting, with a reduced rate of im posts on importas
tions, the plobable wants of A. D. 1836. At all eveuts, such-is the uncer-
tainty on that subject at this distance of time, that thOLwh something unusual
in the latter part of 1836 inay, in the way of final dividends on our portion
of the capital of the bank stock; be received, yet it is not now possible to
foresee the contingencies that may check either-the present large importa-
tions of merchandise or large-sales of land, and, consequently, reduce the
revenue derived from them; or that may require an increase in our army
or navy expenditures, nrlsmg from those unfortunate collisions to ‘which all
nations are liable that feel disposed: to sustain the faith of treaties, vindicate
their public rights, and protect efficiéntly their commerce and citizens : no
further - reduction of the tariff; until that already provided for at the close
of the énsuing year, would therefore seem to bé- prudent. 'The reduction
or increase of the tariff is now referred to with a view to revenue alone,
and not with a view to.questions; so much agitated heretofore, of protection,
countervailing regulations, and the proper “national policy to.be pursued,
as to the impor ted Inxuries and necessaries of life.. On these points, it is
considered far ‘better for thie real manufacturers themselves, not engaged
in mere speculative investments, as well as for commerce, a(rncultme and
the revenue, that a policy should be selected, not. unjust to cither cxe'xt
interest or either great section of the Union, and when once estabhshed ,
that frequent chanaes should be avoided; and the occasional increase or
reduction of levenue, which may sometimes -becorné proper for financial
purposes; should be connected with articles,wholly detached from the ques-
tion of protection to manufactures. The tariff, as to these. troublesome
points; is regarded as now adjusted by the act of March, 1833, till the year
{842, except in respect to such new regulations as may be lequ)red from
time to time for'the due eriforcement of the spirit of that act; or such other
changes as new occurrences may satisfy the great mass of the community
are rendered proper for earlier modifications, “Wwithout a departure from the
spirit of the compromise then.intended among the friends of free tmde and
of high protection. = "~ '
A sepalate report on cer tain subjects rehtmg to the dué enforcement of

the present tariff being in preparation, only one of them will now be adverted
to. It is the evasion of the present duty on.silks from beyond the Cape of

‘Good Hope, by their .being. first landed, and occasionally re-colored or. re-

stamped in Europe, before Jimported into this country. In this way, and by
the present discrimination in favor of European silks, the revenue loses a
very large amount. Assome illustration of the loss by such discriminations,
the recént one in favor of French silks alone amounted to over $300,000 a
year; and that now in favor of French wines amounts to.nearly $200,000
mere; making a loss of over half a million a year on these two ar txc]es \Vlth
only one nation.

But while on. the other pomts mdependent of the met of the compro-
mise of 1833, legislation may be regarded as still fairly open, it certainly
ought not to be attempted on so delicate. and difficult a subject, unless im-
perative cases for it shall occur, whether combined or not with any increase
or reduction of the tariff, that may become necessary, as a mere question
of revenue, by the actual condition of our receipts and expenditures. So
far from any increase being necessary at present, or prospéctively, the
balance now on hfmd in the Treasury, and the accruing revenue under
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“existing laws, will, in
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to answer any unexpected demands of no very extraordinary amount.
As appears by the documents anhexed, [D,] the. Government has about
$6,343,400 subject to general use, mvested in the United States Bank

stock ; and the sum ¢
the proceeds: of the sal
ency, would in most
increased tariff.
~'On the contrary, 1
hand in 1835 and 183
appropriations, can pr
that deduction, prove

f $1,882,500 invested in different canal stocks ; and
les of Whlch if authorized in any unexpected. defici-
ases prove amply sufficient, without any resort to an

neither of the available balaiices estimated to be on

5, after deducting what will be wanted for outstanding
obably exceed amillion. - Should the surplas, without
to be about six millions, as estimated, the undersigned

respectfully submitsthat it will require no legislation, as that amount has

been about the usual
balance that has furn

and: elevation to our
punctilious fulfilment

average balance retained on hand for many years—a

shed- great facilities in meeting all claims, even atthe
punctuality and good faith; “afforded much stability
ublic credit, by providing seasonably the means for a

of contracts, and ylelded so great security’ against -

the opinion of the depzu tment, prove amply suﬂi ,
cietit to answer all ordmary demands, and, united with our other resources,

sudden evils of every|kind in financial affairs, as to render one-of near that
amount provident and economical ; and especially 5o at this moment, when
any surplus which’ m:ay exist will accrue upder a permanent compromise of
the tariff, that contains within itself a:provision to reduce still further the

duties, and undoubtedly the whole amount of our revenue, after the close of

the coming year.
It is a source of sincere convratulatlon that, from the general prosperity
of our commerce, and from:the peace, mdustry and abundance. which so

widely prevail over o=u1 fortunate country, undér its admirable-institutions,
researches are obliged to be directed rather to the.duereduction or disposition”

of any occasional ﬁur}l)lus that may happemto exist in the Treasury, than to
obtain sufficient for pubhc purposes. by taxation and other burdems. But
under -our altered systemy, as ‘to duties and the -public debt,*it will- be
prudent  to calculate [that deficiencies, as well as surplyses, may happen
oftener than formerly. ~In the opinion of the undersigned,- however,
neither can he soon anticipated so-as to require immediate lecrislation But

tﬁ;\.

should Congress thin}
in the Treasury Dep
in the revenue, from
stocks as may be ne
actual appropriations
present system of ou

“applied, as it can be

manner heretofore pr
only the oceurrence
embarrassment and
plighted faith.

At the same time,

< differently, no barm coyld arise from vesting a power,
rtment, in-case of an unexpected deﬁmency occurrmg
any cause whatever, to sell such portions of our public
cessary to supply. the public. <vants.: ;growing out of

In a contingency of that kind, against which, in- -the
revenue, and without a large: ordmary surplus to be

fa deﬁcmncy, but its ustal evils, a delay, if not great
mJury to public creditors,. and a wolatlon of our

spared or not for the: payment of :a public debt, in the -
actised, it is difficult to guard effectually” against not.

t might be. expedlent to provxde, that whenever the .

collections. of the’ rev’enue, permanently authorized, should prove to be in

an excess not immediately needed or useful as a proper surplus in the Trea- -

sury, the departmen't should either obtain interest for it of the banks,
where the largest amounts are long deposned or invest it temporarily in,

~ some safe stocks till needed, er tlll the tariff is again chzmored Thls would'

2.
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probably secure.a due interest-on it while retained, instead of the plesent
and past modes of obtaining interest on any occasional sur plus, by applying
it in discharge of the.public debt; and.which mode, since the payment of
the latter, cai no longer be pursued Should facts occur which appear to
require legislation, such an arrangement, like a regulator in some large or _
complicated machinery,. remedying any occasional irregularities, m10ht : M
operate more beneficially as to aiy  considerable excess or deﬁcrency, than

yearly changes of the tariff, made to meet yearly vibratious in our revenue,

or to meet yearly reductions or a augmentations in our expenditures.. P

This subject of interest {rom the deposite banks, at some rate and under '
‘some circumstances, was adverted to in a report by a committee in one :
House of Congress the last session, and would atthis time be more fully ‘
examined in connexion with that repert, and the subsequent intimation of -
the United States Bank of its ‘claim for damages, on account of the late
removal of the deposites, conriected; it is”apprehended, with.the idea of a
profit or interest derived from them, were 1t supposed that either peint
could, in the present condition of things, be considered of any practical
‘importance. But the balance of money at present on hand, as before
remarked, is. merely the usual and convenient amount for current fiscal
operations, and most of it is liable at any moment to be withdrawn to meet
existing appropriations. '

While the intimation of the bank restmg, as it pprobably must on an im-
pression that. the bonus was' paid, msteqd -of interest on the pub]lc depo-
sites,.is not believed to be supported by the language or spirit of the charter,
which required the bonus “for the exclusive. privileges and benefits con-
ferred by this act on the bank;” and which ezclusive favors, whether
termed privileges or bemefits, consisted principally. in the sole right of -
banking for twenty years, and for which alone Mr. Madison, in his veto of
1815, and Mr. Dallas, in his letter of December- 24, 1815, thought that a -
bonus should “be paid to the Government.” - -

T'he latter further observed, that independent of the "bonus here pro—
posed to be exacted,. there are undoubtcdly many public advantages to be:
drawn from the estabhshment of a national bank, but they are generally of
an incidental kind, and; as-in the ¢ase of depoaztes and distribution of the
revenue, may be 1e<rarded in the light of equivalents, not for the monopoly '
of the charter, but for, the lechrocal '1dvantages ofa ﬁscal connexion thh s
the Government.”

If the reasons should ever be plesented to this dcpartment in support of
the late intimation of {a demand for, damages for the-removal of the depo-
sites, in a case where the bonus was claimed and paid on the above grounds,
and where the Tight to remove the- deposueq was expressly reserved in the .
charter to the officer removmg them, 1t will then probably be in season to :
enter more fully.into |thls collateral question ; or should the balance in the
possession of the State banks at any. time become much larger than the
current demands ex1stmtr against the Treasury, if will, if Congress do. not
earlier think proper. t act on it prospectively; nor to authorize any tem-
porary investment of ht be then considered necessary and proper for this
department to examine in what cases, and under what circumstances, on
what surpluses, and at what rate, interest could equitably :be demanded, in
addition to the useful dutles performed by the selected banks, in behalf- of
the Treasury.. . o

On these pomts, however, it is hoped. that thlS department w1ll not be

|
|
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understood as recommending that taxes should ever be 1mposed with a
y view to permit a large surplus, any more than.a deficiency, to occur; but
&+ that, when the former|.unexpectedly and unlntenttonally happens, an ins
4 comé should be realized from it by interest on an investment, until, at the.

end of every few years, a thorough revision of the. tariff would in the pur-

suit of this pollcy, be made, and so graduated as, dmmg the next succeed-
ing term, to-be likely to correct any great 1rreorular1tles whether excesses’
% or deﬁc1enmes, that had happened during the precedlno term, and to lead

¢ tothe sale and.use of any 1nterest or 1nvestm°nts Whlch in the mean-time,
had accumulated. :

Those other questions, aturally connected with the present deposite

banks, and indeed wit
gards the keeping and.
proprntely considered.
a wish to submit, that
knowledged 1mportnnc

1 our whole existing system of finance, so far as re-
disbursing of the pubhc money, might here be ap-
Yet, \Vlthout any desire to avoid, but rather from
full and frank discussion of them which their ac-
e-and the exciting interest in them demand from the

fiscal department of the Government,- they will be postponed to a.separate .
supplemental report, which will be confined excluswely to: thelr considera-
tion, and will soon be presented to Congress. .
It : appears to the undersigned, that a chansre in the commencement of the
fiscal year, and of the time at Wh1ch the annual appropriations begin, would .
be a great improvement in the financial operations of the Government. If
the year was to. commence after the last day of March, instead of Septem-
ber; and the annual appropriations begin from the same date, many delays

. as sthall as one dollar!:

and embarrassments could be avmded and the information-on the condi-

tion of the receipts an

d expenditures. of the. previous year to be laid before -

Congress, each session), would be much more full and accurate.

Upon the subject o
acts of. the last session
coins, this department
offering many recomm
tion deemed proper is,
the late act; should be

If found, on trial, te

the new comage of gold, and the operation. of the
relating to it, and to the value and tender of foreign
does not until further experience is had, contemplate
endations for new legislation.” A par ticular sugges-
that-the one dolla.r gold coin, originally embraced in
authorized. ,
be convement as small gold coins have been found,

some. of less and some of little laroer amount, 1n Portugal; Russia, Spam,_

Turkey, and Switzerl

and, it does not seem to comport with the interest and

welfare of ‘the. community to prevent here its coinage and circulation ; and

if not found, on- trial
lead to the abandonm
the community can, in

to be useful, the sagacity of self-interest. will soon
ent of its coinage, by makmg no demand for it. Thus
no.event,sustain much, if any, injury from it; while .

the facilities of- the public, by hav1n<r a coin of either metal; gold or silver,

with a view to provid
below five.and ten do

‘may be greatly increased. . This kmd—of legislation, - .
e a full supply and variety of coins, instead of bills.
llars,. is particularly conducive to.the security of the

poor and mlddllncr classes, who, as they own but liitle in, and, profit but
little by, banks, shouli be subjected to as-small I’lSk as pracucable by their

bills. .

The wealthy and ¢
stituted, will then ch
deprecia_tedv; while th

ommer01al for Whose beneﬁt chiefly, banks are in-
iefly use: their - bills, and- suﬁ'er by them if forged or
e laboring classes, and men of small means, will, by

the justice and paternal care of the Government, ‘generally be prov1ded
with a currency of hard money, not exposed to any risk of failures, and to
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be used for all deahugﬁ, of such an amount,as thelr daily or weekly \vants
may, in most cases, require. ' :

* 'The new. coinage has, as yet, been conﬁned principally to the half and

quarter eagles, and has equalled, in all, about $3,114,090; or, in four

months, more- than four times the average annual coinage of crolc‘ for many

‘years past. . - b

The demand for other coins has also been promptly met throughout the
ye*u‘ T0 aid in carrying the new law into efficient operation, this depart-
ment, last August, phced in the hands -of -the director of the mint, under
 the act of Apnl 2 1792, twenty thousand dollars, and ten” thusand more
in September;as it wa< needed arid could.be, without i Inconvenience, spared
from the Treasury.!. By this course, many have been enabled, at- once, to
- realize funds from theu deposite . of bullion or coin, and the mint to con-
tinue its operations umntermptedly, and to supply promptly, when desued
coms already prepalred, for circulation.” .

‘The strong disposition of the public to use the new coinage has been ob—
served with pleasure; and the liberal aid of many of the deposite banks in
assisting to Increase its circulation, has proved very useful,’and deserves
commendation. As the new comage commenced nearly in the middle of
the year, and the date, till next January, could not, by Jaw, be altered, so
as to distinguish the new from the old coin, such other alterations, were
adopted by “the director of the mint-as the law permitted, and as were cal-
culated to aid the community in readily dlscnmmatmcr between them.
After the néxt year begins, the new date dlone will enable the public to dis-
- tinguish the new coins; and such -modifications only will be made in the
former emblems as’ taste and convenience may, in the opinion of the di-
rector, and without an omission of any thing required by Congress, appear
to demand. His report, which it is etpected will soon be received and pre-
sented, will probably furnish -every further particular, connected with the
'coficeins of the mint, that may be interesting. - But it is considered proper
to invite the attentlon of Congress to a change in the law respecting the
otganization of. the iiint estabhshment s0 as hereafter to prevent its opera-
tions in refining and coining for others from being a tax on the Treasury,
and any longer swelling the lalge amount of our annual. expenditures.
“This could easily be effected by imposing a duty or seignorage of about one
per’cent..on the prompt coinage of silver, and one- fourth per cent. op that
of ‘gold ; the present coinage. of copper now defraying its own expense.
This would be no° more burdensome to- the persous holding bullion than
the delay now allowed for the. recoindge, and which delay of 40 days, (or
1 per cent. discount,'if delivered in five days,) and consequent’ loss of in-
‘terest, could, with such a seignorage and- the advances now authorized from
the TlE‘/’lSlll‘y, be, }VlthOllt 1nconveniénce, reduced to emht or ten days;
and the whole establishtient be thus sustained by its own earnings, without
much, if any, increased cost, to either individuals or the public. But in
such case, if the cost ‘should ever be increased to individuals, some addi-

tional inducement Wlu be held out, to prevent either the exportation or.

melting of our coin, which have been so great before the late change in the
law, as'to have left in deposite and circulation, in this country, an amount
of it not exceeding that struck in two or three, ot of the forty years, dur-
ing which the mint has been in operation. . The.expenses and labors ot
the mmt equa]hntr :on ‘an average, ahout &320 000.a year or $800 000 m

'i
|
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mgs, have thus, except: for about two “years, been en-

untry.

ed desirable to attempt some unprovements in the rev-
With such a view, ll its regulations have been re-
ed. By these, it "has :been endeavored to promote the
e, aid thereby to increase the health and eﬁic1ency of
safety of the public property and public interests, in this

branch of service, by holding out a similar inducement to that now existing
:in the navy, to discontinue the use of spirit on ship-board. Greater security
‘has been provided for the ‘prompt. payment of their wages, and for official
, accountablhty It has further been deemed expedient, not only-to step any
conternplated incredse in the cutters, ‘but to reduce the number of them,
and of 'the persons employed in this serv1ce, as rapldly as the diminished
temptation. to smuggling will sa,fely permit. -

By several zesolunons, appropriations, and’ acts of Congress, of the Iastv
and previous sessionis, a variety of ‘other stibjects, not yet reported on,. has
‘been confided to the attention of this' department; such as the erection. of
ta number of custom-houses; the building of a bnd(re over the Potomac
river in this District; a compromlse of the suits pendmg agamst the firm of

“Th. H. Smith & So
in Missouri; a repo
1832; some statem
of the. Treasury Dej
fees to custom-house
These have recei
rate reports-to Cong
last of them, it is cg
‘tion to'this commuiil
and as would othe

n; an opinion on the validity-of some private land-titles

rthon. certain provisions in -the tariff -act of July 14th,
ents as to the marine hospltal IRONEY 5 a. reorganlzatlon
parttient ; and a revision, of the stbject of sala,rles and

"

officers.
ved.- careful attentlon, and w1ll form the subjects of sepa—
gress, early in the present session. In the report o the
ntemplated to offer_such-suggestions, by way of addi-
cation, as are appropriately conriected with thatinquiry,
Wise: have been meftioned here, in respect to some

changes deemed suitable in the whole amourit of compensation to various

~custom house officers, and in the namber of sueh officers, at various ports,.
and.in relation to other changes in the system, which the gfeat alterations’
in.the existing duties seem- 1o, mdlcate as reqmred for somd economy and
“the public convemence.\ :

A few remarks co'\ncermncr hospltal money Wlll a)so be postponed and
annexed to-the statements requested in relation to that subject
In the- preparatlon' of new weights and-measures; on the adthorlty given

in the- aet of. 2d March, 1799, and:on the prmmples set’ forth in a report
froni. this” department of June 20th, 1832, .coupled with - the provision on
this subject in the constitution; some progress has:been made sinice the date
«of that report; But the difficulty in procuring -the most suitable materials
from- abroad’ has retarded the completion: of -the work ; and' the present
engagements of the ‘distinguished gentleman, specially: employed to super-
‘ntend this ‘business;| and whxcb engross most of his time in a -survey of the
coast; may, with the| circumstance before’ named, prevent the final accom-
phshment of this desitgble object anothet year: - But it is hoped that then,
eithier at the arsenal |in this city; or at the mint, thié most natural and appro-
priate place, the new weiglits and measures will be satisfactorily finished,
-and greater-uniformity dnd accuracy attained on a subject in which, both
-as to revenue and commerce, it'is much needed, and Wlll -prove emmently
useful, to the publie.

"The survey of ¢he
VOL. TIT

coast, before alltided to, has, since the Jast 'mnual re-
—31 :
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*port, been transferred to the charge.of the Navy Dep'mment with ‘which it

seems to be more mumately and applopnately connected. With this stis-

-vey, the situation and utility of our present light-houses, already being 199.

in number, besides 20 light-boats, and the necessny for others from time to
time, would seetn t0 be in some degree fitly associated. - As a measure
likely to lead to economy, in not extending the establishment of light-
houses beyond the real wants of the country, and in fixing. their exact ¢ lo-
calities, so importarit/to the safety of our navigation and navy, it is respect-

E fully recommended that, in the- survey now in progress, Congress sheuld
_require the latitude alnd longitude of every light-house .to be calefully as-
“certained and publlshed the importarice of its’ position to be. inquired 1nto,.
*.and, that no new one be hereafter erected,.till a report is made in respect to

its public - benefits. by the two collectors: and the commander of the navy
yard nearest the proposed site. = . -

The rebulldmcr ofile Treasury edifice on or near 1ts fmmel locatlon,
with the d1men810ns of the building eulalged so as to meet the wants of
the department, and rendered fire- proof for the ‘security of its papers, seems
indispensable.io its convenient operations, and to- the safety, of some of the
most valuable records connected with the public archives. ™ :

The report from the Commissioner of the General Land. Ofﬁce is an-
nexed, {E.] Many of its, isnggestions are highly important, and some of the
recommendatlons, as to changes in this branch :of the eollections of the
public money, are respectfully, though eamestly, urcred on the consideration
of Congress.

“The Indian t}lleslh'wmg, of late yezns been more extenswely extin-

ﬂulshed the guantity of valuable lands_brought into market. has increased
An amount s0.as to plrlCB in the Treasury over three millions 'mnually, in-

stead of about one million, as was the case twenty years ago. --Within the
same period, the land ofﬁces have been auormented in numbet from about
eighteen to fifty- thlee, in actual operation 1n 1834. :

These cireumstances have added much to the busmess of that bureau,

-and should clearly.lead to a corresponding increase in its clerks, or a sepa-

ration from it of 'some of its present laborious duties ;: as the diminution in
other business, in some other bureaus, might lead to reductions in the mim-

- ber of their elerks, to. the extent proposed in the plan soon to be submitted

on the reorgamzauon of the Treasury- Department.” Attempts have been
made, Guring-the p"tst yedr, wnh some success, to simplify the mode of mal-
ing entries, in the General ‘Lahd Ofﬁce, of the sales effected. -Some difficulé

'and long delayed. quesuons of acouints have been decided; greater local ac-
s

commodatlon and facﬂme,s vum Shed to the ofﬁce and. mcreased convenience

and promptitiade, as, far sy Tlx,cable with the preqem force of the bureau,
have been introduced, in ‘the ascertamment of titles, and in the collection

,and disbursement of the lar. fre amount of v tevenue derived from this source.

But new leglslatlon can alone’ give entire selief. in the present condition of
its enlarged duties, and at least $30,000 a Year, for ten years,: ‘will be re-
qlured to be expended in additional clerk-hire, to dlspoqe of all the writing
in arrear, and that may be heleaftel rendexed necessqry by the additional
sales of ]and P o

It gives me great pleasure to state, ‘that '1mong more than ﬁfty offices,
and one hundred receivers and registers, connected with the present system
of land sales, amenable to the Secretary of the Treasury; and under his
control as to thelr collectlons, not one, durmg' the last year, has: proved to
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gfl the money.: cqllecfed_ and paid over has probably

7]

tfully submitted. R N
7 LEVI'WOODBURY,
' - . Secretary of the Treasury.

December 2, 1834

~

C

is accomﬁanymg the ammal report of the Secretary
of the Treasury.

A ——Sntement arid tables connected with the ﬁnances from the Reglster s
Office, from E E to K K, inclusive.

- B.—Opinions of the Attorney General as to the clalm of damaoes by the

bankon the bill or.draft- upon the French Government, and as to. the seiz-

re of the d1v1dends’,

C.=~A table of the1
expenditures the last

with' correspondence relating thereto, No. 1to 3.
comparative amounts of estlmates appropnatlons, and
thiee yeafs, ,

D.—A listof bank and canal stocks owned by the United States.’

E.—Report of the

[

v

Commissionef- of the General- Land Ofﬁce, ‘md the
1ked A to D :

I3

A S - o
‘ . . - i

E E — Statement: of mone _/s recewed into the; 7 rmsury, from all sourees

ot/zer t/mn

I‘rom d1v1dends on stock in the Bank of the’ Umted States,

"Sales-of stock i

Third mstqlment for claims undur
©rowith Denmark . - -

customs and publw lands Jor the yem 1833

"$474 985 00
in the Bank of the United States - 135,300 00
the conv endon’

221,315 17

" Arrears'of direét tax- - . . = ‘}B394 12
Arrears of intertfial revenue -, ¢ . 2759 00
- Fees on letters patent ~ * . - 17 730 00 - T
Cents coined at the mint - =+ 25 374 8 -
Fines, penalties, and: forfeitures * =" 2,889 84.-
Persons unkiown, staced to be dagthe =~ - -~ =
. United States™ R - 232 00 -
< Surplus emolamems*of ofﬁcers ofthe . .-~ . .
* customs. 4 - - 33,243 90 -
Moneys obtained f:om the Treasury T
_on forged documents - - 1,158 33
Sale'of housés on Greenleaf’s pomt ' »
belonging to the United States - . 1,400 00
Rent of hotises on property purchased - ' »
for the erectlon of a Warehouse in R
Baltimore - : - - 6003
Moneys vprekusly advanced on ac- L ‘
count of removing the remains of . -
2900 G

former members of Congress© -
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._.F‘rom lmht-house on the Outer Thunde1

Bav island, in Lake Huron, - $77 35 -
Building custom houses and ware- ‘ S

»houses .-, o - - - - 181 63 .
_ Fifth census ' « - - - - 8,135 13

Balances of advances made in the War .
Department, repaid under the third: - . - :
- section of the act of 1st May, 1820 - . 22,970 11- «
: R IR —— 1166\34 62

1

t

R 3{,948234 79

TREASURY DEPARTMENT, ' . , )
Regzsters Oﬁce, November 3 1834 -
T L SMITH Regtsiei

N [

F;'—)S't:atemenz of 4.zl'7;e eépe:zditd;ieé fo the, Uf-ziled‘i:'&dtes, foi?:tlz“e ‘g/'edr

1

CIVIL, MIbCELLANEOUS, AND FOREIGN IVI‘ERCOURSE

Leglslature - - . . $469,073 83
Executive Departments - - L . 658,608 41.
“Surveyors . - - T . 2690897
Commissioner of. Pubhc Bmldmgs .- £ 2000 00 -
Officers of the mint . .. - - 12 575 00
* Governments in the Temtorles of the United -~ SN
States - N 1\ RIS : -“ . - 54 750 33
- Judiciary - s e - 338 841 72

. $1,562758 28
“Payment of sundry pensmns grabted by the S o

late and present Governments® - - . 1,367 93 -
Mint establishmient © - e - - 40,134 22
Extending the mint estabhshment - -1 000 00 -
‘Payment for unclalmed merchandlse L. 210 19 .
Light-house establishiment I : 26_5 684 32
-Building light-houses, &e. ~ "~ ~ = - 48 245 82
-Surveying public Ia,nds . w0 84 000-00 ;. -,
Survey of the Choctaw cession in 'VllSSlSSlppx f : e

and Alabama - -/ - S '45,,(000_} O_O; »

- Survey of the public. lands. recently pur-

chased from the Ihdlans in Indiana =~ ~ - | 7 ,000° 00 -
~ Registers and Teceivers of land offices .~ ).871 20-
Repayment of lands elroneously sold - . 8342 -
. Keepers of the publi¢ archives in Florida - 1,000 00
Survey of the coasts|of the Umted States - 18, 313 48 -
Marine hospital establlshment - - -68 948 73 .

Roads within the State of Ohio (3 per cent. :
fund) = - - - _ 32,190»437 .

Roads and canals within the State of Indxana o
(3 per cent, fund) S - s 28075 47
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Roads and canals within the State of Ala-

bama, (3 per cent. fund) -. - -
Roads and canals w1thmf the State of Mlssouu

(3 per cent. fund) . ' - -

Road from Line creek to the (Jhattahoochle .

Public buildings in Washington = -

Purchase of the rights)-of the Washlnoton
Bridge Company, and for the elecnon ‘of
a bridge on the site thereof -

Support and maintengnce of the- pemten-'
tiary in the District of Columbia -~ -

Furniture for the Presxdent’s house: .- -

Purchase of the rights. of. Washlngton Canal

Company -

SECRETARY OF THE TREASURY

$19,790 62 ‘

16145 45

12,000 00

185,359 03

20,000 .00

fmproving ‘the navwatlon of the Potomac N

river between Georgetown and Alexan- - - ’
©100,000. 00 -
Aqueduct across the Potomac rlver, at orj ' '

dria, and for other ﬁurposes e

near Georgetown e

Stock in the Chesapeake and Ohlo Cana.l‘

Company e

bama - -

Western, boundary lme of the Stete of ’Wls- '

souri - - - - -

Revisioh of all the former estlmates of the , V

population of the Unlted States - - -
Consular receipts "-|° - - - -

Payment of certain certificates * - - -

Building custom-houses and warehouses -

For -the discharge. Jof sundry judgments
against the former marshal for the eastern . - -

district of Pennsylvania, and for the Té-
lief of J. & W. Llppmcott & Co. - . -

For, llquldatmg -and) paying certain clmmv :
of the State_of Virginia - = - ) -
Relief of sundry 1nd1v1dmls _" -

Miscellaneous expenses - -
Revolutionary claims |~ - R
‘Duties refunded on mcrchandxse

Salaries of the mlmsters of the U States

Salaries:-of the secretanes of legation = .- L

Salaries of the char ]wes des affaires . -

Qutfits of the ministers to Great Brltam,,.v
‘France, and” RuSSla Co- -

Outfits of the ch'u'ges des affaires to Great

Britain, Céntral Amenca, and €olombia

Contingent - expenses “of " all the missions
abroad . - - - -

Salary’ of a drogoman ‘and for contmgen- ‘
cies of the legatlon to ']‘urkev - -

Lo

150,000 .00

485

13,000 00
17,000 00

50,000 00

2000 oo‘f

. 614 52
. 1,026 30

' 250 415 23 .

- ": '

145030

989 576 59 i

]32 172 55

1107772 14
184,237 93
7015760 .70
- 37,049 57 -

7,396 61 - -
58,348 94 .

4,500 00

13, 500 00
20 721 35;

6, 500 OO

" 140 00

299,000 00
Boundary line, between I‘lorlda and Ala—, - 5

30000,

83,108,001 77 -
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Dlplomatlc serv1ces of George W. Slacum, . L
consul at Buenos Ayres - - - . $4,870 00

Dlplomatlc services of Mlchael Hocran ren- . :
dered in-Chili - = = 18,112 50

Outfit and services! ‘of John R. Clay, actmg L
as chargé d’ affaires at St. Petersburg - 7,200 60 -

Arrearage on account of the services of - -~ . S oo
Washington Irvmg, as ch arge Qaffaires - - N
-at Liondon -, - - - 1,833 85 -, :

Contingent expenses of forexgn intercourse: ~ 20,000 00

Expense of conveying the Netherlands . ' .~ °
~minister and suite" from New - York to . o
Curacoa - Lo 182 78

" Expenses of accommodatmg the char(re . o .
d’affaires at Constantinople, and for ‘con- -~ -~ /7. "

veying the consul at Tangier from Port .

Mahon to Tangier, and for conveying . . -

- the consul at- Tripoli from Port Mahon - - .
“to Tripoli S - - . 500 00

Services of George I Brown consula1.< RS a
agent at Algiers -1« . - = - 3,366 00
Intercourse with Barbary powers -. ~° - | 12,649 .47 -

To indemnify Swedén. on account of in- S
juries sustained. by he1 subjects at St. - oo
Barthelomew - ' 1 - - - 5,666. 66 -

Compensation. and expense of ‘an arrent to ...

Havana to procureithe archlves of Flor- -~ . -

ida - el - - - 4,000 00 -

Expenses of the commission under the R . .
convention between the , United States ST
‘and Denmark . ; L - .~ . 7,200 86

Expenses of the commission under conven-" v
tion between the United" Sta.tes and the' . - -
King of the French - - - 18,802 58 ..
Expenses of the commission under the con-" . - . <
vention between thelnited States and the oo
King of the Two Sicilies - - - 2,541 67

Salaries of the adents of . clalms at London LTt el
and Paris =~ - | - - - 4,000 06 - .. -
Relief and protection of Amerlcan seamen 25,835 24A N n
Payment of claims under the 9tk arucle of = -
the treaty with Spain = - . -5 175 00 -

Awards under the Ist artlcle of the- treaty of . ¢ S
Ghent - - Lol 281Nre
Awaldsundertheconventxon w1thDenm'uk 663,161 04 - R

. ‘; y . —_— $955 395 88
, o . MILITARY l‘STABLISH\’[ENT 3
Pay of the army and sub31stence of - oﬁicers 1,260, 108 62 o
Arrearages of the Pay Dep'ut'nent R 799 32 0, 7
Subsistence - - S £ '324,649. 97 - ’

Quartermaster’s Department - 1b9 424 52

LTI
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Transportation of officers’ baggage, &e. - $62,479 14
Transportation of the army T - 208143 78
Forage - . -2 - - 49,047°98
Purchasing Department - - - 256,507 60 o
' Clothing for officers) servants . - L. . 27, 1389 35 ‘
Bounties and preminms, - -- - 8441 41
‘ Expenses of recrmblncr e - - 2099294
Gratuities - : - - IR ¥ ) 50
Medical of hospltal depaumem‘ - -7, 34,416 14
Arrearages of the medvica»l and hospital de- -~ . -~ - .
" partment, ' - S 3,600 00 -
. Contingencies of the army - - 10,555 24 *
,Arreamcres prior to1st July, 1815 - - 3,629 60
> Tnvalid and half-pay pemsions - . . - 288 007 13 o
Pensions to widows and" orphans .- - 6,284 15 - .
Revolutionary pensmons - e 787,076 88' ‘
Bevoluuonary pensmns, per act 7th June,
1832 .. T -3507484 24’ Lo
; Fuel, forage, stationery, &c at VVest Point 8 500 00 "
' Repalrs and 1mproxtrementa of the buildinigs - Tl
" and grounds at West Point - - 4000 00, .
Pay of ¢ adjutant’s.and quaitermaster’s clerks '
at West Point + . - - - 900 100
Increase and. oxpenses of the hbrary at West E
Point .- ‘ CU 1,400 00
Models for dra\vmg at West Point <=, 0 900 00
Y Models for, engineering at West Point * - 600 00~
v Philosophical appatatus at West Point’ .-~ 890 00- - |
Miscellaneous items at West Point Lo 1B7500
‘Expenses of Board of Visite'rs at West Point. - - ? 000 .00
National arniories’|- - - 36() 140 65
Dwelling houses a Sprnwﬁeld A 000 00
Shep for grinding ht Spnnvﬁeld B - by 1000 00 -
Additional machinery at Sprmcrﬁeld " 3,500' 00
Double. racks at S ringfield | - - 4,500 00 -
" Dwelling houses at Har per's Ferry .~ 8,600.00-
k Three new water wheels at Harper’s Fc1rv C-8,400-00
- Repairs, &e., of dam at Harper's Ferry - 3,374 55
Right to water power at Harper’s Ferry 2 60000 ~
Enlar gement of canial at -Harper’s F‘erry - 10 000 00 -
Repairing workshop at erpprs Ferry . 1 500 00
’ Arsenals - |- ST o= 115 345 89
Arsenal in Florida = - - .- S - 15 000 .00
. Forty-five acres of land at’ Watervhet S 9 000_ 00
Ordnance - - - - -t 62,370 39
Armament of fortifi 1cat10ns - T T ;132 994 65
Arming and equipping militia . - - S 212605 58
Repairs and contingencies of fortifications-" - - 9,556° 23 - -
Accoutrements and swmds - - 2900 50
Fort Adams- - e Jeso 2 159,606 41
Fort Calhoun |- S o o 7 81,000000
Fort Columbus and C'a.stle' Williams * - - 32,000 00.
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Fort Delaware -~ , - .. -~ - $50,000 00
Fort Jackson - e - - 3266 29
Fort- Macon _ -~ © - - -v'f _7 521 '59
Fort Monroe < ' -57,500 00
Fort at Oak lsland Cape Fear Nouh Caxo—' Co e
lina - - C - 21,490 00
Fort on Throg’s neck; New Y01k - - 10 060 .00
Fort on Geo1ge31sland Massachusetts . - = -1, 100 00 ~
Fort on Cockspur islarid, Georma - - 85,300 00
Fort at Mobile point, Alabama - - 49,998‘-00»_
Fort on Foster’s bank,*Pensacola hatbor - = " 14,900 00
Wharfat Fort Washington - s .1,500 00
Fort on Grand Terre, Louisiana - - . .- 5000 00...
Preservation of Castle 1sland and repairs of - BERREE
Fort Independence ‘; - - - ,37090 O(}“ ‘
Repalrs of Fort: Marlon and sea—wall at St, - .
Augustine . 18 470 00 - ‘
Fortifications at Chuleston Sonth Cmolma 134, 410 74
Fortifications at Pensacola, FlOl‘ld'L : ,} i 132 080 00,
Purchase of ground as Fort Trumbull - - 400 00°
Purchase of Jand at Fort; Gratiot - - ¢ -, 1,600 06 .
Wharf and site at’ I‘ontPreble Se - . 3ET0 00 v
Wharf at Fort Independence - - 1,500 06+ - .
‘Wharf at Foxt. ] VIcHenry -, ' <o 090 40
Barracks at Fort Crawford; Pratrie du Chien, - .
Noithwestern Terrltmy - - 8,000 00
Barracks at Fort Howard, Green Bay - - 10, 000 00
Barracks at Fort Severn,, Annapohs, Md. - ) 300 0 .
Barracks, quarters, &c. '1t Savannah - . 28,0007 00 "
Barracks, quarters, &c. near New Orleans— 40 000 06 ).
Barracks and hospital af Baton Rouge * - 2 ,000 00
Barracks at Key West, and for other purposes 5, 81)5 95.
Storehouse and stable at Pittsburg S 4 740 00.
Purchase of one acre of land near Pltﬁsbulo' - 3 500 06
Breakwater, Delaware bay- © - - 331,058 02
Breakwater, Hyanfiis harbor, Massachusetts. 9920 16 .
Bleakwatel,Memmack Tiver, Massachusetts - .2‘,500 06
‘Breakwater and dike in: Mlll rlver, Conuec- o
< tieut - - - * K - 1,110 43 .
Sea-wall, Dee1 xsland Bostcm harbor. * - 40,200 00 ~
Pier and mole at Oswecro, New York e 8,400 00,
Piers at Buffalo, New York - - Y9377 57 .
Work at Black Rock hatbor, l\ew Yo;k U 2B97 T3 T
Work at Dunkirk arbm New York - -~ 5, 21)0 00 .
Piers in Kennebank nvel Maine - R 1700 0o
Pier-head in Cunnmgham creek, Ohio , . - 500 0o I
- Piers in Laplaisance bay’, ‘Michigan - 8,123 07"
Preservation of vameetown halbor, Mas- AR
sachusetts - - 4456-23 - -
Repairing Plymouth beaeh Massachusetts - 7600 00 -
Deepening channel, mouth of Pascagoula = . = .
-3,000 08

[1834."
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Improvmg the navigation “of the Ohio and

Mississippt rivers
Orleans -~

nom Pittsburg to Ne\v

Improvmg the nav1<rat10n of the Ohlo Mis:

souri, and ]\’llSSlssxpprrlvers ' - -
Improvmg the nav1gatlon of Genesee r1ver, .

New York

Improving the nawcratlon of Cumberland rlver

Tennessee
Improving the navig
North Carolina - -

Improving the navigation of Arkansas river

‘Tmproving the navig
Ohio. -

Improving the nav1gat10n. of Ocklochney river,

Florida - -

atxon of Cape Fear uver,

ation” of Cerinealit creek,

= - - -

$10,300 00

60,900 0 -
" 15,000 00
17,800 00

17,488 00
15,000 00 .

3,200 00 -
5,000 0

Improving the riavwatlon of Choctawhatchle o

river, Florida -

Improving the harbors. of Newcastle, Marcus-,
Hook, Chester, and Port Penn' "~ - -+ -
Improvm(r the halbO] of” Presque Isle, Penn—

sylvama IR

Improving the hnrbo of Cleaveland Ohxo -

Improving the harbor of Chicago,. Illmms C e

Improving the navigation of Red river, Loui-
siana and Arkansas - - -

Removing obstructio
Removing obstructlo

York -
Removing -obstructio
Removmc -obstructio

Ramovmv obstructions, Grand rlver, Ohio. :. .~
ns, Ashtabula ereek, Oth»
Removing obsnuctlons, O(,mcock inlet, Noxth, IS

Removmg ‘obstructio

Carohna -

Removing obstractions, Savannah river, Geo! -

Remoyviiig. obmuctl
‘Florida -
Removing’ obstructio

|

ns, Huron uver Ohlo -
15, Black river, Oh10 -

1, Appalachicola river;

Removing obstructions, riVer and harbor of ‘St

Mark’s, Florida

Suarvey of White'and St Francrs nvels, Ar- :

kansas -
Pulch'lse of instrirm

northern. boundary of Ohio - .

Expenses. of taking

boundary of Chio
Surveys and estimat
Cumberland road in
Cumberland road in
Cumberland road in

*

Ants for ascertunmg the
observatlons fox nonhern
esof roads and canals

‘Ohio; west of Zanesvllle
Iadiana - s -

0s,: Kennebeck rlver, Me. -
15, Big' Sodus bay, New .~ - . .
15,000 60

ns, Eiscambia river;Florida. |

- - . <

]llanlE} - _-t,

a z5oo oos

. 7,500 0o

7500 00

2, 473 89

17 360.00 -

91,665 10 -
263 9Pt

39 49

. 4500 60
.68 51,

1,125 02
14,400 DO

5,400 00
5,000, 00 -
2,150 00
5430 00

. B00.00

280000 -

33, 212 38
122 747 39

101,000 00
~40,000. 00

6110 0o

489
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Repairs of the Cumbcﬂand road east of the, )

Claims against Oswges by citizens of the Unlted B
States - -l - ~—

1300 000
834 50

[1834.

‘

river Ohio I- - - - $218, %1 58
Repairs of the Cumberland road in Vlrgmm -~ 34,440 00
Repairs of the Cumberland road - - 38 42
Road from Mattanawcook to Mars hill, Mame' 17,832.42

- Road from Detroit tg Fort Gratiot & - - ,lo 000 00
Road from Detroit to, Saginaw: bmy - s 4,000 00 _
Road from Detroit to; ‘Chicago. . -~ - - - 114, 931 82 .
Road from Detroit to Grand river - 211, 750 00 .
Road from Laplmqance bay to the (xhlcago

road ~ - - ,16,930,_ 00 -
Road from Fort Howzud to Fort Crawfmd - 327700 -
Road from Little Rock to the St. Franc1s river, -~ BRI

Arkansas - - : -~ 15,000 00
Road from W, ashmgton to Jackson, Alkansas - 1,906.38 - -
Road from Line creek to the- bhatt'thoochle - 500- 00
Surveys for canals between the bays of St. . - T

Andrews and Chattahoochie; Florida, &e. - 2,959 74
Payment of militia" claims for services.in 1831 32. 00.
Payment of militia and volunteers of Ilhn01s T S

and other States ™ - - - - 442449 01
Pay and subsistencé of mounted rangers .~ - 131,447 00
Subsistence of nnhtla o suppress Indlan hos- - . '

tility - - -+ 55,163 20
Regiment of . mounted dracroons e L. 273627 71
Balance due for- printing Infantry Tactics - 41059 .
Relief of sundry individuals - = ¢« - . .. 14,436 41 -
Civilization of Indians B SRR 8 975. 44
Pay of Indianagentsi . -' .- - 24 620 00
Pay of Indian sub- agents .-, Tz o 14 646 95
Pay of interpreters and translators - . 15,806 00 -
Pay of gun and blacksmiths and assistants - 11,3207 64
Presents to Indians . . Co= s - 10,041 82
Provmon for Indlans at the dlstrlbutmn of an- Lol .

nuities - - s : - 9,326 10
fron, steel, coal, &ec., for gun, and bhcksmlths o

shops - - - -~ 4,567-37
Transportation and dlstrlbutlon of annmtles - 1 6,392°51
Houses for agents and: blacksmiths’ shops” '- 7+ 1483 14.
Provisions for Indiansimoving west in 1831, - . 2,301 08 - .
Surveying reservatiofis for half- breed Sac and .

Fox, lndmns Y . - <. 2,000 00
Sulveymg the nouh\vestern boundwrv of the - R

Miami and Pottawattamie cession - -~ - 7+ ~227.00.
Removing Indian boundaly line in Florida - 135 49
Provisions and assistanee to Indians emigrat- Lo,

ing, and those settléd on Kanzas river - 6018
Corn and other provisions for Seminole Indians .. 1,000 00"+ - -

~Additional -expenses at the Red river.agency -

¥,
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'Extmgmshment of titles of Creeks to lands i n.

1834] SEGRETARY. OF THE TREASURY.

$4,9s9 57

Georgia - - - ‘-
Extinguishment of he claims of the Chero- . .
Tees to lands in Georgia - = - - R1,072 14
Purchase of the Creek and Cherokee reselva- - ,
tions . - - - - 11,283 00,

Treating with Choctaws: and Chlckasaws for .
 lands i Mississippi o Te. 0 3,126 17
Eﬁ'ectmg treaty with! the Creeks C- -0 144
Effecting. treaty with/the Cherokees -- - . & .. 4,217 54
-Eﬁ“ectmg treaty of Butte des Morts - - . 894 60
Effecting treaty-with|the Winnebagoes - 76840

Anmutles to various Indians and Indian: tllbes 233,500 87

Education of Indian|youths - : - 21,121 00
Blacksmiths, gunsmiths, millers, &e. - - - ’z- 25463 67
"T'ransportation and dlstrlbuuon of annui - .
ties, &c. ~. |- Lo - ~ 8,617 00
Claims against the Cttawas - ‘-' - 21,242 25 -
Advances to Ottawas + 2,000 00 -

Arréarages of [ndian| Department prior to 1829/ 744 54
Cherokee schools |- : N

Medals for Indian chlefs - R 2,000 00 .
Vaccination of Indians - e L 775 50
Effecting treaty with the Creek Indians - - -~ 2,622-45
Effecting treaty with the Seneca Indians - - "2,1563 60: -
'Extinguishing titles| of Delawares to reserva- S
~_tions in-Ohié-~ |- - - . 307 84
Three commiissioners to treat Wlth Indlans .16 ,000 00
Provisions for Quapaws ™ - - - 1 000 00

Relief of friendly Indians on the northwest-
ern frontier . |- - E : 883 55
Effecting certain Indian treaties, per act l3th - :

January, 1831 |-, - S emrs

Eﬁ'ectmg certain Indian treaties, per act of 2d

March, 1831 - -
To effect certain Indlan treaties, per ¢ 1cts of 2d
March, 1831, and Ath June, 1832 -+ -
Stlpulatlons of certain treaties for ‘1831, per - S
actof 20th April, 1832 - . - 4,565 00
Stipulations of certain treaties with Creeks, . - - .~ s
- Shawnees, &c., pe}' act 4th June; 1832 . - 123565 00
Eﬁ'ectmcr certain treatles, per act 13th uly,
1832 - - - - 1,072 50
Fxtmgulshment of Indlan titles to lands in- .o T
Missouri and Illmom, &ec., peract of 14th -
July, 1832 e - -

42490 00

22,767 40 |
66692 14

To carry into effec
and for other purp
1833 4.

- Excess of expenduu
hold treaty th Pottawatamles Cae -

N

t certam Indian treaties
oses, per, act 2d March,

res by commissioners o -

9,908 05 -

A L R
;370000

491 -
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Services of A. L. Dams, secretary to com-.

-missioners, < | - - ‘ ~$171 00 - :
Removing and subsisting Indlans, per 7th . e

article treaty 24th January, 1826 - 2, 438 23 '
Repayment of improvements to Creels un-- :
der the 11lth article; of treaty 24th’ Janu-

‘ary, 1826 © - . - -0 9,3-00 75 o
Deputation ‘of Chlckdsaws to the seat of e
*Government’ . - | - -0 1,650 00 :
Delegation of New York Indlans to v151t .
(xreen Bay . - - e 1 890 00: '
Removing Shawnees from Ohlo - ‘1 640 00 - -
Payment of two negroes t6 George erlds‘-v 70000
Expenses of Sac and Fox prisoners as hos- o
. tages . - - - - .2,489-«1?4
Removmg and sub51<ung Indians - - 367,602:42 -
‘Annuities, per act of 19th February, 1808 - 48 84 . S
Annuities, per.act of 3d March, 1819 - - AS84 25 L - o
Annuities, per act of 26th May, 1824 - . 26813 :
Annuities, per act of 20th ‘May,. 1826 and.» T
*2d Mmch 827 L - S 1270607 L
Annumes, per act of. 26th May, 1826 T- 1350000

. o Lo B = = .
: o 13,199,146 99
From wlnch deduct the follows .l .

. - ing.repayments: . o AR P
" Fort Rigolets and Chef Men- .= o0

teur - - -- $141T

Repairing batterv at Blenvenue -89 10 ¢

Security of Pea Patch island, " - o
Fort Delaware: i, COTRT T B

Survey of the harbor Fof West- B 0 ‘
brook, Connecticut - =69 06 S

Survey of the harbor of Sag ' e L
Harbor, New York - - . : B 71 S

Survey of the Tiver, Thame< e
Connecticut - SERY: 027

Examining piers at Sandy bay, L
-Massachusetts P 332 T Lo

SurveyofTuckersxsland New” I S et
Jersey .~ - 2, 2920 o . L

Survey of the harbor, Stamford I LT
Connegticut . ... 16.60-

Road - from St. Augustme to T

" Tallahassee . - 8498

Permanent annulty 10, Mla.mles - T T
for 1831 . Lo - - 2580

Contingénciés of Indlan Del - a om
partment = - - 9547482 e, o

Exchange of lands wnh Indi- - R S
ans, and their femoval: <. 18120 - - - - - o o

Aiding Creeks in their removal 412 52

i
|

'

€
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Annuities, per act of 25th Feb-

ruary, 1799 - | - #5,073 00

Annuities, per act of ‘>lst Apnl . -

1806 - © 666 «6’7'
Tobacco, iron; steel, mcl labor- v
» ers, for Mlamles, for 1831 - 180 00-

i

. $102 994 56

'NAVAL ESTA:BLISHMFNT

Pay and subsistehée of the navy -- ~ - 1 348 568 49

Pay of: supermtendents, naval constructors,
&e. - -l e -
Provisions = "L - <.
-Medicines and hospltal stores . . - -
Navy yard, Portsmoyth, New Hampshlre
‘Navy yard, Boston, Massachusetts .
Navy yard, New: York -
.Navy yard, Phllade]phla £
Navy yard, Washington City -
\Iavy yard, Nmfolk,’ Virginia
Navy yard, Pensacola, Florida
Ordnance and ordnance stores
" Gradual increase of the navy
Gradual improvement of the navy -
Repairs of vessels - -

< :
) ) ' ) ’ 1.

Building, equ1pp1nc, “and employmo thrce '
schooners - - - -

_ Timber to rebuild the Java and Cyane . -
Rebuilding the frigate. Macedoumn C-

Iron tanks - - -

Nayy hospital at N rfolle - - -

~Furniture for navy hospltal at N01folk o

Navy asylum at Philadelphia -
Furniture for navyjasylum at: Phﬂadelphm
Navy hospltal at-Charlestown, Massachu-
setts -
Navy hosp1ta1 at: Brlookly n, ‘New York '
Navy hospital at Pensdcola, Florida
Privateer pension fuad
Agency- on_the coast.of Afl ica (prohlbm
slave trade) -
Purchase of a bndge at Nmfolk -
Survey of Narraganset bay - -
Compensating board .of ofﬁcers for revisin
rules, &ec. of naval service = - .
Captors of Algerine vessels Co-
Relief of sundry 1ng1v1dua]s :
Contingent expenses for 1831 -
Contingent expenses - -

Contmgent expenses not enumerated

e‘| Vo qul" iOQ .‘:“o.,

33,734 16
27 407 49
71 573 47
53, ‘571 18

5124729
‘36248 00

493

$13 O% 109 43

© 54,013 86.’- -
©.376,269 63

150877 45

28 976 64

24879 04
1859 24

272552 96 -

b68631 12

379 S9

4,167 97

62 66608
73, 39606 -

' 3944 10

1, 82575

7 ,3007-00

4856 2B

- 26, OOO 00

20, 000 00
12 800-00°

-~ 1,014-36

1,650 000 -

16,000 00

. 1)2]57; 99

. 451256

-~ 20 85
© 6,795 73
4370 16

26‘8,644 39

. -4,467 40

<



NS

494 . _“i - REPORTS OF, THE

4 .
TREASURY DEPARTMLNT, : o _,-———

v Register's (Dﬁce, Novembei 3 1834

i
1
|
i

T. L. SMITH, Register

- [1834.
Arreu ages of conlmgent enumerated prior to-. i
‘ 1832 - : - e - $3,202 88 |
. Pay and <ub31stence of the maune corps L= 124 971 92
" Subsistence on shore - . - - - 13, 645 52 ’ |
Extra emoluments: of officers of the. marine S L ~
«coTps - - - - - .113.00. q
Allowances to certam oﬁicers of the marine | R _
Ccorps - - . | - - S - 1833728 »
Clothing for the’ mz[mne corps .- - 2951917 )
Medicines and hospltal stores for- the marine =~ ,
corps ¢+ - - - - 237125
Military. stores for. the marine corps - - 25304
Fuel for the marine corps - Co- 0 s+, 10,641 BT -
Contingent expenses of the marine corps - -. 14,321 23 /
M'mne barracks at Phlladelphlo. e ,3 000 00- ”
; BTN 3921 573 42
From. w/uch deduct ﬂzc followmg répay- :
mments:
Navy hospital fund e e \$18,‘123 56 . r
Navy pension fund; - - 415735 -
Covering and preservmg shipsin , . P =
‘ordinary - - - - 42300 . 0
Timbef shed, Portsmouth - 511 61 - - . . .
Timber shed New York -6 97 -
Timber docks at, Washington,” -, © .
Norfoll, and Boston - coo- . 100 :
‘Building ten sloops of war - - . 4466
(Jontmgent expenses pr101 o -
1824 .. - 67 73 :
Contingent expenses,. 1826 L 2960 L
Contingent expenses, 1829 .- 191 36 ) ,
. Contingent eypenses, 1830 - - - 420.02 P , )
Contingent expenses mot enu- . oo 7
: metated f01 1831 - e 881 - e
PR L e 220,216 67 - -
' G : Yy 3,901,356 75
o ' L PUBLIC DEBT. ; o
Interest on the funded debt . .- 303 796 8"'
Redemption of the;exchanged 4% per cent.” - ‘i ‘
-stoek, of 26th ’VIay, 1824 - - - - 1 ,001, 033 30 -
Redemptlon of the 5 per cent. stock’ of 3d .
March, 1821 - -.:. - - 23, 346 71
hedemptlon of thes3 per cent. stock - 213 886 56.
Principal and interest of Treasury, notes ; - 929 13-
Paying certain palts of domestlc debt - 50 81 .
, A, L — 1 543543 38
L O e $24257398 49
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HH—-STATEMENT of moneys‘ received into the Tr easury", Jrom all
; - sources other than  cusioms and publw lands,a from: lst Janumy to
30th September, 1834,

From dividénds on's tock inthe Bank of the Umted , . '
© States - o 5523\4:349\; 50

Sales of stocl«: in the Bank of the Umted S ,
4 States - - - - -0 = 191,900 .00
O Arears of dipect tax - - .. $19 80 o
¢ Arrears of infernal revenue -, - - 1,895 70
Fees on letters patent - - - - 14,820 00
*Cents coined at the'mint - .. - ~ - 14705 00
. . Fines, penallles, and forfeitures - -1, ?32 96
Persons uriknown, stated to be dtie to the '
- United States - - - 13 54 : :
, "Surplus emoluments of ofhcers of the cus- ) D
- toms - - - - 18, 955 44 : '
© Rent of housles on property purchased for,
- theerection of a warehouse in Balt1m01e 163 30 :
N - .~ Postage of let’ters - - - 10000
‘ Lees Tor copies fmmshed by the Paterit "' - B
y - Office - | - - - 504 82 -
Consular 1ece1pts ander’ the ‘1ct of 1t * o .
April, 1792 e - - - B3 76

|
The consul at “Rio “Janeiro, for amount

awarded by the Brazilian Government
-to the crewy of the brig Sarah George,

v “for wages and interest - . - 256743 - |
v ‘ Dn'ldend on [stock in 'the Loulsvﬂle and .. :
Portland Canal bompany ' - 14,010 00
Morieys previously advanced on accoimt R
| of balancesiof advances - - e 1278 94 :
) : ‘ s . 81,120 63
AR T - o o, 850737019
8 ' 'TREASURY DEPARTMFNT, ' i r—
: Regtsters Oﬁu‘e, November 27, 1834 o,
" _ , ‘ ‘ T.\ L. SMITH, “Re'gister.
I L—S8tatement ‘of thie expendttm es of l/w Umted States from t/te lsl of
S " J anuary lo thie 30t/z Se ptember, 1834
p v, MI:CELLAN]:.OUS, AND FOREIGN INTERCOUR“E
Leclslatme B SRR A 315824417 81 - t‘
Executlve Departm< nts - - - . 505,891.32. .
Officers of the mint N - 10 600.00 .
Surveyors and théit clerks o= - 27, 884 45
Commissioner of the public buildipgs - - -1 727 7
‘Governmentsin the I‘emtones of the Umted :
States. - - - - - 47, 464 25. .
Judiciary - .- ' - - 287 305.57 . -

- 1,705,291 17




+ 496 . .? REPORTS OF THE - . ‘ -[1834.
" Payment of sundry pensxons granted by spe- : .
cial acts of Congress . - - - S $937 50 Y
Purchase of coppel for the mint . - T- 26,670 00 : '
(Jompensatlon to aqs1stants in the several E
departments of the mint - - - 20,820 00
“Incidental and contirigent e\:penses andre- . H
~ pairs of the mint, &c - - = 1.-20,050 00 "
" Apparatus for pat ung gold and silver by the o h d
aid of sulphuric acid . - .5,000 00 -
Advances for effecting exchanges forbulhon o :
at the mint -] - - - 30,000 00
Unclaimed melchandlse R - 158 50
Supportand maintenance of light- houses,&c. 216,578 97 4
Building light-houses . - LT 50 G0 o
Public bulldmgs in Washington, &c .- 663815 01 o . v
Penitentiary of the. District of Columbm o 8 500 00 - :
Furniture for the President’s house - 6 000 00
Surveying the public lands .~ - .+ - ’"2 227 00
Survey of the Choctaw cessions m MLSS]S- . oo
sippi and Alabama - - - 20, 562 84 AT v
Survey of lands in Ilinois Co- Se'20, 000 00 . T
" Survey of lands in Ind]ana : = . 7000 00~y .k
Salaries of registers jand receivers of. I'md T = \
" offices - - ' - 875 "00 O
Salaries of, keepels of pubhc alchlves in o
Florida - - e 875" 00 o :
Final adjustrent. of ]and claitns in M]SSOH!‘I“ 4325 08 _ y |
Survey of the: coast of the United States . j- .6, 000 00 o
. Repayments for land erroneously sold - R 495 24 ' - v
- Marine hospital establishment - - @ - 56,738 82 S
Marine hospltal at Charleston South Caro e T
lina. - - - 1,100 00
- Roads within the State o[ Ohlo 3 per cent.. T
fund) - - - 10,963 94 -
Roads.and cwmls Wlthln the State of Indlana . R
(3 percent. fund) : - - . - - 1,933 13 ¢
Roads.and. canals. wuhm the State of MISSIS- B
. sippi-(3 :per cent. fund) - - 20 ’780 68.°
Bncouragement of learning within the State
of llinois (3, jper.cent. fand) . - - ',11 735 18"
Northern boundary: of ];111n01s (balance due .
toLucius Lyon) | ~ - - . 1,068 ‘12 :
Compilation. of, documents by Gales and T Y
Seaton, per.act 2d; March, 1831 - - 40,000 00.
Printing documents 1e]at1ve to publiclands - 5, 000? 0v-. »
Purchase of the books and papers of Gene- - A
. ral Washington - o - - - 90 000 OO S e
Digest of the ex1st1ng commercial 1e<rula-» ' .
tions of foreign-countries | -- - b, 096 16 !
Building custom-houses and warehouscs . '83 606 64 . -
Aqueduct across the Potomac near George- -
town. - - . - < - '25,000.-00 - )
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Purchase of the rights of the VVashmcton

Bridge Company, and for the erection of

Vor. 111.—32

SECRETARY OF ’I‘HE TREASURY.
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1,701,981 68

a bridge on the Site tHereof - - - $2 000 00
Bridge across the Potomac at Washmgton
Diotllct of Folumbn - - 1 600 50-
To reimburse O.H. Dibble the actual loss -
incurred by him in making preparations : ;
to build a bridgé across the Potomdc. - ’7,104 16
-To improve the navigation of the Potomac Lo
river between (xeowetown and’ Alexan-- = .
dria - . - - -. 15,000 00 -
Liquidating and paymO‘ certain claims of - -
the State-of Virginia, under the 3d sec-
tion of the act of 5th July, 1832 - 141,514 44
 Relief of sundry i individuals o= e 198906 77
An act.concerning naval pensions and navy: - ‘
, < pension fand, apﬁnoved 30th June, 1834 167 164 40» :
Revolutionary clmms, per.« 1ct of '15th May,
1828. - - - - - ’ 163 973 58
Additional compen<at10n to collectors naval ‘ .
officers, &c. L - - - ‘51 544 46
5 Duties refunded on merehandlse - - 12 282 20
Duties refunded, on| wines - - - 96 263 99
| Miscellaneous expenses = - L - 16, 264 37 -
Salaries of ministers-of the United States - - 13,829 00
-Salaries of secretaries of legation - - 6,722 08
Salaries of chargés des affaires  ~ - .7 - . 41,155 66
Contingent expenses of all the missions = e
~ abroad - - -~ 714,849 787
Outfits of the minister tb Russia and chargés - e
des affaires to Blenm AYICS, Chili, and R
~ Brazil - - "4 -7 18,000 00
Salary of the drogoian to Turkey and con- - .
tingent expenses jof the legation -~ - 5,000 00
Contingent expenses-of foremn intercourse ‘9,625 65
Salarles of the ‘agents of claims at London ‘ .
and Paris - - . - 2,000 00
Relief and protectloln of American seamen < 25088 00 -
Jntercourse with the Barbary. powers .. 14,893 50 - -
. Expenses of the commission under the con- - . -
vention with the King of the French -~ 10,038 80 "
Expenses of ‘the coﬁlmlsswn under the con- . - RN
" vention with the Kmtf of the Two Sicilies. 8,625 00
Claims on France under the conventlon of S
1803 - - - - 3396 70
To reimburse the Stite of Maine for expenses L
of supporting certain American citizensin =~ -
prison at I rederickton in New. Brunswick 775 00
Awards under the convention with Denmark - 2,801 25

176,800 42

o . | - B
_-— ———

- 3,584,073 27
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s _ | MILITARY ESTABLISHMENT. '

Subsistence Department - - - - 269,141 41

" Quartermaster’s Depaltment , - N - 212 279 36
-*T'ransportation of officers’ baggage - - - . 34 362 56
Transportation of the army,; &c. - - ., . 68, 218 41

 Forage - - - -, 7= . BL 1)38 25
Purchasmg Department - : 245,384 01, '
Payments: in lien of clothing - for dlschmoed :

_ soldiers. - - - - - 1 0,889’ 96 .
Clothing for officers’ servants Sl e 23101 118
Bouities and plemlums - = - - 2508 91 -
Expenses of recruiting - =70 14,004 78 -
*Medical or. Hospital Department - - - 21385 52 '
Contingericies of the army .-~ = - -~ 6608 31
Arrear'\ges prior:to July, 1819 e 3 29()‘3 91 :
Invalid and half-pay. pensions - - 240, 644 98 -
Pensionsto widows and orphans - - 3,778 44
Revolutionary pensmns ' - .- TT3,213-53
Revolutionary pensions, per act 7th J"me, 1832 2, 321 919 00
Invalid pensions;. per act 2d March, 1803 e 2b3 00 -
National armories L- - . 217.,928, 35
A pay-offiee and-stork at Sprmgﬁeld armory - 2,000 00
. Bouble racks at Sprmcrﬁeld armory - - 600.00
Gun racks and.. wmuow*shuners to new arse- - o .

nal at Springfield i - = - - - e 7,800 00 -
- Additional macbmery and ﬁ‘{tmeu to. new m-m L e
senal at Springfield .~ - . C 7,000 00
Slating roof and rebujlding Water- wbeel to o
.. new v arsenal at. Spnmrﬁeld , - - 3,500 06

Repair and extensmn of pubhc d'nn at Hal-‘ e

per’s Ferry axmmy S - 1,625‘ 45 -

wPay and subs1stence of officers.

. - $S83500 35 .

Enlarcremem of the caml at Harpers Ferry

armory -

Ferry armory = . -

Repairing dam and removmg obstmctlons at

Harper’s Ferry armory.

Completing machmery, &c at H'n per s Feuy

armory - . -i -

Erecting store-houses, &c at’ Ha1 pers Ferry -

armory. - - .

A building for exercxses at West

Point - -

A chapel at West Pomt -
Expenses of the- ‘board.-of v1sners» ) !
2 000 00

.at West Point - ;" .

Fuel stationery, &c;,at W. Pamt.:
Repalrs and’ 1mprovements ot

“buildings, &ec., at West Point -
Pay of ad;u lan’s and qmrtermas~

o ter’s clerks at West Pomt

|

L

. $7 ooo 00
5000 00

2,000 00,

1520000 -
©1,000.00

»4243 0o .

480500
675 00

- 349300
Forging shop,, tllt—hammer, &c at Harpem- B
. 3,000 00

11834,
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ratus -

Philosophical appar ' $"49 00. -
Models -for engigeering dep‘ut-
ment at West Point - . - 400 '00;
Models for drawing department 558 00 -
Mineralogy, arulkrv, -and sword .
exercise . . - - - 565200
Increase and expepnses of library, - 539 61

Completing outhuildings and cul-
vert attached tolthe cadets’ bar.
racks at West Peint = - -

1,081 50
Miscellaneous iterns : L e

Arsenals - - - . .
. Payment of taxes on Umted States arsenal on

the Schuylkilt | -+ - - .
Arming and equipping wilitia. .~ -
* Arms for mounted rangers = - - . -

~ Arms for South Calolma I

Canuon I - - .

Ordnance service | - S e ~_.,

Armament of fortifications - - -

Repairs and. contingencies of fortlﬁcanons -

Fort Adamns - - - P - .
Fort Calhoun.- . |- - < - e
Fort Columbus and Castle Williams - v e
Fort Delaware = [ .- e -

Fort Macon - |+-. - S .

. Fort Monroe - . |- - L

Fort Warren, on Ge oroe’msland ‘\lassachusetts :

hortthny[el on [‘hmcrs ncck New York -

Fort Pulaski, on Lcckspunsland Georgia, - - -

Fort Morgan, on'Mobile point, Alabama ~ -
- Fort Livingston, on Grand Terre, Bar.ntaria,

Louisiana. - . | - Iy . -
* Fort on Foster's ba 1k Pemacola h'n”bor -

Repiir of Fort Matjon - - 2

Purchase of land. ag_gommcr Fort Sullivan - .- . -
Purchase of three acres of land on Alabama
river . - o S

Fortifications in: Charleston harbor -
Fortifications at Pensacola - -
Barracks, quarters; &¢.,"at Savannah
Barracks, quarters, fec., at New ‘Orleans
Barracks and hospital at. Baton mee 1

Barracks at Key West, and purchase. ‘of “ground

on which they stand- - - -

§35 00 © | -
L 928071 11
136,297° 93 .

] . et

Carrying'on works i
Repairs .and alterati

in the city of Savannah .-

quarters at BatonjRouge - - - -
. Brecting officers’ qu axtexs at Fort Sevem -

Carrying on the works at Green bay -

Store-house and sta ble at’Pittsburg - v é

SECRETARY OF THE TREASURY.

522 18

6,131 U0
4266 67

49,035 27 -

52,972.30
5,628 06
78,500 00

46,200 00
18,000 00
19,000 -00

-, 5,900 00

24,200 00 ‘

. 23,000 00
18,600 .00

46,100-00
' ,,611 35

2, 000 €0
130,000 00
1,530 00

3,300.00

: 7000 00
0()00 00

- 1350000 ,
2132.80 .

- 20,500 .00,
ions of the barracks and o '

:6;500--00

2,000 60
5,000 00

138,056 42 -
2,598 00

1800 50 L
,34 700 00 .-
¢ ,40 00000

~-

T 2000 00

49
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Breqkwatex near the mouth of thé l)elawme . .
- $167,130 29

bay - - - -
Ble%ledtel at Hyannis barbér -~ - - 3FTe 00
Sea-wall, Peer is Iand Boston harbor -, .6,780.00
Piers at Buﬁalo (wmks at Buffalu) . 15,406 71
 Piers at the enwrance 6f Kennebunk river - - 3,000 00 o
. Piers at Laplaisanee bay, Michigan - = . - 4,895 .00 - - o 1
Piers and mole at Oswego - ‘ - 5200 00 . B L
The woik at Black Rock harbor, \’ew York : ,4 00000 . .
The work at Dunkuk S ce S .»,000 00 -
Preservation of Plymouth beachr - -~ - - 1500 00 -
Deepemno the channel-mouth of Paseagonla =
" river, MISSISSlppl EA - - 2,937 16
Improving the nwmmlmn ofGnmberhndnvea, B R
“Pennessee © - 5 - - 850006 S 4
Improving the rmwgatmn of Cape Fe'u‘ nver, e e
North Carolina. ; &- : - . 10470 60 o
Improvmo the navigation of Choctwwh'\tchle T
river, Florida -~ 2,500 00 -
Improving -the navightion of Obio; 1 \’hqsoun L
and Mississippi I‘WelS = Lo 7. 14040060 .
Improving the navxgahon of Red river - " - 33,200 00 L A
Impmvmo the navigation of Tennessee river 12 500 00-
Securing the works at Presque Isle, Penn, - - 11, 000 00 - -
Implowncr the harbérs of New Castle, Mawus : e
" Hook, Chester, and| Port Penn - .- . 050‘00 oLy
Implovmcr the harbor of Cleaveland, Ohio = 4204 0 .
. Improving the Harboy of Chicago, linois - 2t 240 09 - C
Removing obstructions of Huron river, Ohio” 1.;()(_)’7‘82 S .
Renioving obstructions of Black river, Ohio'«+ . 3,319 40 )
;Rvmovma obstructions of Grand river. = " - 13 55 .
_ Removing obstruictions of Ashtabula creek - .- 837 52 -
Ron}ovma obstructions of Qcracock inlet - - 12,900 00
,Removmcr obstruclmns of Savannah-river, Ga. 10,600 (0
Removmtr obﬁtrut’tlons of river aud harbor of o
St Mark’s - - - : ‘s 4,500 00
. Remoying obsuucuom of Big Sodus bay C- 11,600 00 -
;Beacon lwlu on the pler at Conneautyiver - - 100000 -
~Beacon, horht on the prer a (Junnmgh'\m har-. e
;7 bor - - - - St = 2,000 00
‘Expenses of takmg observations for the north- * - I
ern boundary of Ohio . - - - -0 4,700 00
Surveys and estimates, roads and cmals < - 21,315-03 .
“ . Cumberland read in- Ohxo, West of Aanesval}e 154 A00 00
Cumberland road in Indiana - - 64 373 00 -
‘Cumberland road in Hlinois - - - 38, 79" 03
Repairs  of Cumberland road “east of - Oluo 0, 00000
Road -from Detroit to Saginaw bay < - - '15 42469
Road from Detroit t¢ ‘Gr and Tiver - - . 15 OUO OO
Road from Laplmsance bay to the Chicago
sroad’ = - - 12,539 34

Road ﬁom Fmt Howard to Forl Crawfmd o 1\69 50




1834] . SECRETARY OF THE TREASURY.

Road from Line creek to the Chattahioochie -

$10,040 00
Road from St. Augustine to Tallahassee - 34 28
Hill military road, Maine = . 3,000 00

Repair of the: Mars

~ Road from Mémphis to. Stlong s, on St. Fran-

cis river -

Road from Mémphh to0 Little Rock e

- Road between Port

Road between Vistulaand thelndiana State line
Road from north boundmy of Flondq to Appa~

* lachicola -

Regiment of dragoons o - .

Lawrenc¢e and Adrian - “ 5,000 00

S 2500 00
69,004. 29

Balancc due comml ssioners for mar ki nga road

to New Mexico

Payment of Missouri railitia claims for. °erv1ces )

in 1829 - -
Pay and subsistenc
Repressing Indian

fronners, act 2d

Payment of  officers and six companies of MIS-

souri militia

Relief of individuals . = -« -

Redemption of Amgrican captives - -

For payment of balance due to the repregent-v
atives of Samuel Babeock

For payment of ba
worault - -

For. payment of balance due ?oscph D ﬁaeldcn.

Civilization of Indi

Pay of Indian agerits, and supexmtendents of )

Indian affairs " -
Pay of Tudian’sub-
Pay of interpreters

1’ay of gun and bla clcsmiths, -and assistants at
~ the several agencies - - -
Presents to Indians - - - - -

Iron, steel, coal, &e.,
shop -

Provisions for Ind
armmtles

Houses for agents and blacksmith shops -

Contingencies of t}

25th Mmch, 183
EYCh'mO‘O of land
removal west
Holding a treaty W

agents . - - - - 9470 84 -
and translators. - - 9630.07
- 2,182 89
. 3,794 32
, for gun and l)lacksmith- o A
- - - - 470 92
Transportation and distribution of annumes < 74T 23
lans at the distribution of |
: ' - 6,004 80. -
. 2,189 44
1e Indian Department = - - 8,178 68 -
Effecting treaty with the Winnebagoes, act N
0, reappropriated - - - = .. 65:00
Wlth the Indians, and thelr L
- 311 20
1th the Ti/’.Vyamdot Indx_ans' - 1,000 00 ¢

INDIAN ANI

(Ace

" Ifidian anmutxea
Education of Indis
Blacksmiths, guns:

- - ce -

1,497 54

¢ ofimounted rangers - 1,416 63
hostilities on the western’ R

March, 1833 - Coe

49502 23

. 16,646 3'9

NUITIES AND'OTHER SIMILAR OBJECTS.
20tk l' ebir uary, 1833, and pmm ),

1,074 32

5,000 60

22,000 00
16 54

990 01 -

5,000 00
35,000 00 -

70 00
- . 146 23
ance due \Ia;or P H Pal- X S ‘
- 284 00
1,697 62
ans~ s - 7 844 79

R - - 392, 483 88
an youths - e - 22 459 01
miths, miliers, &e. -

- B0
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Fulfilment of the 3d and 5th amcles of the
tréaty of 24th Mareh, 1832~ -
"Treaty, transportation, and commgencxes -
Choctaw schools - = .
V’\ccmatlon of tlie Indian tribes =~ - -

Eflecting treaty with the Creek Indmns, act -

22d May, 1826 - - - S

F‘ffectmtr treaty with the Pottawatamaes, aet. o
2d M.wch 1829 - - .

Cherokee delegation-to W’tshmoton in 1832
" Bffecting certain freaties, act 2d March,

1831, “&e. s - . s

Stxpulauons of certain treaties with Cveeks,
Shawnees, &c., act 4th June, 1832 .-
"To carry into effect certain Indian treatles,
«&ec., act 2d March, 1833 - -

* To:.carry into effect certam Indian ireatxes

“&c., act 28th June, 1834 - e -

.{ndlan annuities and other similar objuct
per ‘act 26th June, 1834 - -

“W

392 02

96 50
9,179 70
4662’ 00
202 191 8

10‘),975 91

g 83»7449 6 '_

Prom 1o/udz tleclml the followm(r repay- -
~anents : :

Preservatlon of George’s island - - §0 bO ’

Survey of Florida canal . B33 63 -

Deepening the channel thmugh
the Pass-an:Heron, Alabama - 1,075 43
Improving the navigation of the -
Arkansas river = - - -, 38 00
Pay of the militia and volunteers

of llinois and other States ™ - 3'473 ]6

Subsistenee of militia to suppress.:
Indian hostxlmes, act l4lh. June, ‘
1832 : - - ’72 68

Road from Detroit to Fort Gratiot 424 69
Road from Coleraing.to Tampa Bay 59 66 -

Road from Fort Smxth to lort

Towson -~ - - -2 625 30
Road to Jacksonville | - . - 87 49
Effecting treaty with the Pianke- =~

shaws aid Weas; of 29th Sep-

tember, 1832 - - R 1,407 15
-Transportatlon of annuities and

acncnltural pstruments - - 49 81 -

Anmutles, per act bth Vlav, 1/96 o(O 00

-

~NAVAL ES TABLISLMI‘\‘ B
1102220 43_

Pay and" subswtence of the navy - ° -
Pay of wpeuntendents, naval constructors, .

&e. - i - - o

'\-8,049,"60‘ R
— 8,349,400 06

© $2,000 00
.30 50
321 24
525 40

T

- [1834..

b9728 25‘,-

4290070 -

-~
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- "Provisions J

Medicines, surgical nlnstrumems, and hosp1tal

stores - . i

i

Navy yard at Portsmoeuth - - -

Navy yard at Besto

1 s e a

Navy yard at New York - -

Navy yard at Washi
Navy'yard at Notfy
Navy yard at Peusa

Giradual increase o{|

‘Navy yard at Philadelphla =~ - -
ington’ e -

“( - L a -

coli~-- BRI
'Ordnance and ordnance stores - -

the nfw)r e -

Gradual |mptovemetut of the navy-
Repairs of vessels in.ordinary, and’ wear and

tear of vessels in
Rebuilding frigate M
fron tanks - . -
Furniture for naval
Navy hospital at Pe
Completing and fur
Experiments on the :
Agency on the coas

of the slave trade

‘Survey of the coast

Compensating hoart
riles, &ec., ofthe

‘Contingent expense

Contingent expenses
Arre'u'weﬁ of enuj
prior o 15t Janud

commission - - -
dacedonian - -
asylum at Phllddelphlﬂ.
nsacola -~ -
nishing hOQpltals -

t of Af uca, suppxessxon

1 of ‘officers for revising
naval service - - -
5. .- - -
5,-not enumerated -

merated. contingencies

Pay and subsmteuce' of the rhatine corps .-

Subsistence of non-
&ec., serving on s

g Ciot‘mw for non-co

serving on shore
Medlcine' and hos[
corps - A

Military ‘stores for marine corps -

ps - S

Fuel for marine cor
Contingent expense
Pransportation and
Marine barlacks an

ters - -
Arrearages of pmy,
~ marine corps,

Lron which deduct
R

Navy hos.pivml faid

101‘6‘ 1'1]'1,'[‘1 e COTpS -

s of marine corps -
recriiting, marine coxps
| lxospltal at head quar-

&c to ofﬁcers of the~

o

thc fol[owmg re])a Y-
ents

_ ry, 18320 . - -
Relief of individuals - ..

commissioned officers,

stcam enging - - -

i

of the Undted Sl‘ates .

nmlssxoned officers, &ec.,
marine corps - . -.
ital stores for' marine

- - .

- SECRETARY OF THE TREASURY.

- $345, 792 61

20,381 901 -

21,645 01
59,554 11
45,436 39

6,550 00 -
15,468 20.
106,584 17

3 37;759 21.

9,029 23
5_634 27
8§ 7 10 98

536,605..31 _

12,750 00
42 000 01
'300 00

17,188 00, -
98,583 35
- 100 00

11,050 00,
14943 88

300 00

183,690 53

1,348 28
| 267 92

119,512 93 -
104,474 97 -

1199079
13,129 02

. 2,165 68
366 93
6,326 84
13,258 59

137314

941 82

- 2 554,21«; 20

2,931,161 00 -

503,
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‘Navy pension fund = | -$5,615 14
Privateer pension fund - = - 2,199 75 .
Survey of Narraganset bay .- 91 .36
Covermg and prebervmv ShlpS
inordinary - - - - 2,653 88 _
Furniture for naval hospml at o N S
Norfolk - - 1922 e s
Navy hospital, at Norfolk S 81 SR
Contingent expenses for 1827 -. 14 90 - T
Contmgent expenses for 1828 - 2,632 35 « =T T
Contingent expenses for “1830, T
notenumerated - - - - 540 00 T e e 0
Contmcent expenses for 183/ A ¥ K
o me———— }79%7 88

PUBLIC DEBT.

.

Interest on the funded debt R 135,153 97
Redemption of exchanged 41 per cent. stock, . R
- 26th May, 1824 - - - ll,2_5,6:,968- v
Redemption of 5 per cent. qtock of 1821 - 306,452 97 .
Paying certain' parts of domestic debt- = - ' 3874 S
Reimbursement of Treasuxv notes - eooreoez
| e 1,698,686 47
C o sioaisan gy
TREASURY DEPARTMENT, - ’
Regzsters O/fwe, Nowmbey 27 1834'
" Tl L.SMITH,
. Regzsler

f,"’"’ oo ”",,.
' P .

K K.— Estimate of the p}zblié debt as it wilfl-cgﬁsz on the 1st of January,

1835.
' Y ' - - |
. i Y " A . :
Lo Date of acts .| When re- _Amquht.\'.
Denomination. - - ©.|. constituting deemable. - :

" the stocls;

Unfunded registered debt, being elaims for . .- R oL
services and supphes durm" the revolu- ) )

tionary war . - .Tu]y 9, 1798 On'presém’n" 42 7, 43796
Treasury notes mued durmo the latc war < | Feb, "4 1815 © Do. - 5,975 00
Mississippi stoek -« oL - - | Maréh® 3 1815 - Do - ) 4,320 0%

s

§37,733 05.

=
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Amount of the debt on the Ist of January, 1834, per statement B, which accom-
_ panied the reportof the commissioners of tne sinking fund of the Tth of
" February, 1834 - = - - - .JJG 002, 50; 98 .
Deduct amounts paid, and to be paid dmmrr the pre<ent ycar viz:
l‘he residue of the exchanged 43 -per cent. slock Lssued under . .
~ the act of 26:h of May, 1824 - - - $1,252,625°00
And the residue-of the 5 per cent. stock’nsucd under the'actof ' ’
. .;'r_he.3d of March, 1821 -|- - - - - 4,712,060 29

o S 5,964,685 19
’ On account of the unfunded debt, viz: N I :
Of the registered debt  -| - - ‘

- #38 T4
Tream] y notes =+ - - - . .54 00 R
—_— 88 74
‘ ,964,774 93
T As above .

TREASURY DEPARTMH\’I‘,. ' o ’ S E
Reffutei is- Oﬂcc November. 27, 1834. - | B N I TV S
} T "I L, SMITH, Register.

. DUCUME\TS

Accompanying the a zmlal 1eport of the Secretary of l/w Tr ea.s'ury, in

relation to the bill of exchange on z/ze Government of France and seiz-
©ure of the dividenda: K

‘

I.-——Coi‘respoﬁdence with- Bank Umted Stateq '
2.—Letter of Attorney| General United States fo Hon. R B. Taney, and

Lis opinion on thefclaims of Bank Umted ‘States for damages on blll of
excharnge on Frangce.

.—-Oplmon of' Attorney General Umted Srates on’ the seizure of the divi-
dends on stoclx of United States in Bfmk United States.

Vo N Nol-

Corréspordence witl Pam’b Tmzted Staics in 7elatzon zo lnll of ezc/umge
P on France.

o . o : BANI\ UNITED STATES ,
S S ‘ : Aprll 26, 1833.

" Sir : T have the honor to-inform you that 1 have this day received ad-
vice from Paris that your bill of exchange, 1 in my - favor, for four millions
eight hundred and fifty-six thousand six hundred and sixty six francs and’
sixty-six centimes {francs 4 856,666 66) has been protested for non-payment.

A’s soon s the bill and the protest‘are received, a statement of the account
will be forwarded to you. In'the mean time, you will please to take notice-
that the bank holds you ‘responsible fox principal, interest, costs damages,
and exchange. :

A | have the honor to bc, Wlth great respect, sit,

' Your obedient servant,
' S. JAUDON, Casluer.

Hon. Liovts Mc].AmE, B .
" Secretary of the Trfaom Y, Was/zmglon City.
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. ' - - Pu\'ri UniTED ST&TES,
/ co , - May 13, 1833.
Sm Bmﬂrmg 1efe1ence to’ my respects of the 26th ultimo, 1 have now
the honor to transmit to you, herewith, your onmml Bill of excharge,
dated 7th Februagy last, in my favor, at Sight, on M. Humanri, Minister
and Secretary of State for the Departient of Findnce, Pans, for four mil-
lion eight hundred and fifty-six: thousand six hundred and sixty-six franes
and xwty six centimes, and the protest for the  hon-payment ‘of said bill,

. dated March 22d, 1833 ; which bill and protest” were received by me ‘this

day. I traosmit, alw herewith, the instrament executed by the President,
under the seal of the United Stales, which accompanied and was returned
“with this bill, and the account of Messrs. Hottinguer & Co., our bankers
in Paris, of the costs of protest, &c., together with tie bank’s account. of
return of said bill. ~ The amount of the last 185,630,765 fratics 91 ceritimes,
equivalent,at 5.30 francs, the_current rate of e*{change this day, for a bill

on Paris, at swht to $1,062,408 66, due in cash this day. .

I have the honor to be,
. . With great respect, sir,
e - Your obedient servant, -
o . S. JAUDON, Cashier.

Hon Louis \ICL,\VE,
Secretary of l/w Treaszu y, Washmnton

iy

STA ]’EMENTofl/Le pamnem‘ and r]zmg es made bJ Hollmgue; & Co,

* of Paris, on a bill of f.4,856,666 66, drawn by the Secretary of the
" Treasur _/Qf the United btutcs upon. M. Humann, Minister of Finances,
protested for ~non-payinent,. and which they pm(l for the honor of the

- signature; and for account of 8. Jaudon, qu Cashier qfl/ze Pan/c o
“the Uniled blates ofAmm ica. ) -

. 4,856,666 66 Amount of bill.”

- 24, 283 33 Commission % per cent.
3,399 90 Stamp. . “
27 65 - - Protest and. ‘translation. o
14 45 ‘Second and third of protest and legalization:
35.00 . - Paid to.American consul at Havre, expenses for

. the document to be. copled upon his books

f 4,884, 427 ‘99 Say four ml”lO!l eight hundred and emhly four
——=—===  thousand. four hundred and twenty-seven francs
and. nmety ‘niné centirmes, which we place to the d°b1£ of the Bank of the
United States; due 22d. Malch 16 .

Fnoxs excepted. - S

- HOTT‘IN&UER.‘
PA ;\lb, -.,OUL Ma; c//, 1833 ' -

\ N . ’

'i REASURY DEPART! vn*zvr,
May 16, 1833.

_Sir ; "The letter of the caxhxeléof the b'mk Mr. Jandon, dated the 26th
ult:, mfm ming me of the non payment of the bl“ dmwn Ly this department




r

" to instruct the cashie

1834

on the French Gover
under the late conve
% 13th, returning the b
= Was also letelved
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1ment, for the dmount of the fifth instalment payable’
ntion, was duly received ; and yesterday, that of the
I'and protest, and.the account of the bank therefor,

As the proceeds of the bill have not been brought into

the treasury by wmr"mt the department has it in its power ‘to retarn the

amount immediately

to the bank ; and the Treasurer has been requested
r of the bank to recharge the same to his account.

The account of the bank for the return of the bill is under consideration,

and the result, which/i
will be commumcate

V BTDDLL, Esq.,
President 1

e

Sir ;- In a letter wi
under date of the 16t
the return-of the prot
sideration, and that tk

The approwchmcr
the 1st of the next 'm
accounts at ‘that per
consistent with your
can be settled before -

Hon. W. J. Dusx
~ - Secretary o

 Srr: In reply to Y

is hot ’to be affected in elther way hy this payment
1in a fe\v days. ‘ ,
R respectfully,. - .
o R Yom‘ obedient servant,
. ©° LOUIS McLANh
Secretary of ’I/easzzrg/.

%an_/»; Uniled 4Sta.fes,i P/zildd_elphia. o

. . 1
s

BANK OF THE UNITED SrATx:s,
June 19, 1833

hich I had the honor to receive {rom yonr predecessor,
vault, it was stated that the account of the bank for -
ested bl]l on the Freénch Government was under con-
1¢ result would be communicated in a few days.
semi-annual ‘settlement of* the affairs of the bank on
onth, makes it desirable to ar range all its’ unadjusted
iod ;-and it will, therelole, be acceptable if entirely
“onvemence, to learn’ whether the account in question
hat time. :
I have the honor to be;

o . Very 1espectﬁﬂly, :

I N BIDDI D P7eszdm£

E, .
of l/zc Tr easury, Waslnn lon ;

o TRLAsURY DEPARTMENT,
e June 21, 1833.°

our letter of. tne lC)th inst,, T becr leave to mform you

that upon the Teceipt of. “the account of the banik. f01 the return of the

protested bill on the } rench Government,” and befofe I took charge of this
department, it was - ‘deemed proper to submlt it.to the consxdelanon of the’

Attorney General of

of that officer, erles
item of fifteen per cen
in'law or equity.

the. Unmited States ; ‘and that, according to the opinion”
sed.in a letter, of which a copyis sent ‘herewith, the
t. damages on the amount of the bill has’ no foundanou

As'the account qtaied by the bank, w1th the- excepllon of that ltem,,ap— :

pears to be correct, if]
me pleasure to have it seltled pnor to the apploachmcr seii- annual sett!e-

supported by proper vouchers, it would have given

’
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ment of the %ﬁ"curs of the bank, and-with an undexstandmcr that this settle-
ment should not affect the rights of the bank otherwise, if. any it has.  Buf,
as the fund from which the payment is to be made is at present insufficient,
T am underthe necessity of postponing it until the President’s. refurn; after
which, the requisite measures will be promptly adopted. :
: : I am, veryespectfully, :
Your'obedient servant; v
: - WILLIAM T. DUANE, PR
o L Secrcta; Y qf the Ir easmy
N. Bioorg, Esq., ’ -
P) eszdent Bank L nited. S/afpe leladplp/ua

_—
’

L ATTORNEY GENERAL'S OI‘FICE,
S - May 24, 1833
Str: 1 have calefuﬂy exdmined the clalms presented by the Bank of the
‘United States, on account of the protest of the bill'of exchange, drawn by
you on the French Government, for the first instalment, and interest due
the United, States, under the convention with France of July 4, 1831.
The account stated by the bank, if supported by proper vouchers, appears
. to be correct, with the exceptlon of the claim of fifieen per cent; damages
on the amount of the bill:* This item, in my opinion, has no foundation
in law or equity, and’ oucrht not to be paid by the Governiment.. The bank
is-entitled to indemnity, and to. nothmg more. . I will take anothur occasion
to state to you the reasons on which my oplmon is formed;,
., And am, very respect{ully, '
' -~ Your obedient servant, -
o v o — - R, B. 'I‘ABEY,,
To the SECRETARY OF THE TR’EAsmgy,
. i 1

OI‘FICE oF BANK OF THE UNITL‘D STATFS,
- Washington, Juste 25, 1834.

" SR By dnecuon of the Bank of the Umted States, 1 hand you, en-
closed, an-account for the damages and interest on the bill drawn by the
I‘reasnry Departiment on the French Govuument, and returned - protested
in March, 1833, : -

This account was presented by-me to the- First Auditor for settlement,
on the 22d inst., and returned by him, on the 24th. inst,, with the rennrk,
“that as the clain is understood to be predicated on a negotiation; or ar-
rangement in relation to said bill, between the bank-and the head of the
Tle(mury, his approval or an appropriation by Conorress, is. deemed neces-

sary by the accountjng officers of the department, before they can consider’

themselves authorized to take cognizance of it.” For the purpose of ob-
taining from you the instructions whlch are deemed necessary, the account
is now presented to you;. and I will be'much obliged by your acting on the
case as your engagements will permit, a3 the bank is anmous to know the
final decision of yout department in relation thereto. : -
1 am, sir, respect{'ully, your obedlent servant
. v .. "R SMITH, .,aslzler '
-Hon. Rocer B. TA\’I‘Y ‘ ’
Secretary of the Twaaw Y.

A
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BANIx of THE UNITED STATES,
May 13, 1833.

ACCOUNTI of returi, 'wzl/z protest for ‘non-payment, of a bill of ex-

change, drawn by L‘ouzs McLane, Secrelary of the Xreasury, dated

Treasury Departnm;zt of the United States, Washington, February 7,
1833, at. sight, to the order of Samucl Jabldon, Cashier of the Bank of

“the Umted States) on M. Humann, Minister and Secretm y.of State:

Jor. the Department of Flinance, Paris. ~ .. - , -

' Principal due March 22,1833 - - - - - fAS856,666 66

Costs of protest, as per Messts. Hottlnauer and- Co’s. ac-
count of charges, herewith, excluswe of their commis- .
smn, which. is covered by the’ da,mao es charged below - 3,478 00

f4 860,144 66
_ fifty.two days - .. | , 42121 25

Damanes on 4,856, be Gb at 15 per cent R L 28, 500 00
' | | | © /5,630,765 91

A

Which, at'5.2 0 the current rate of e\change for a bill at. suzht on Paris, is

%1, 062 408 66, due in|cash.this day, with nterest untit. paid.

The United Szfales of] Amez Lca, 10 the Preszdcnt DII PblOI s, and Compan Y
' of the Banl: of the Umted States, Dr. ,

1833 May 13. For amount due upon the bill of exchanfro

drawn by Lo‘ms McLane, Secmtary of the Trea-

“sary, dated February 7, 1833, as per.copy here- -
with, of the account of return of said bill; under
pmtest for nofn -payment, rendered this dmy tothe .~
Secretary of the Treasury, with vouchers, .. - $1,062,408 66

May 18. Deduct amount this day received fromthe "\ .. -
Treasarer ofithe United States, per his letterdated o
Washmcrton May 16 183" - - .- 7903565 89

L T T T 5RRAR 7T
Inteleat on the above balance from May 18, 1833, to June‘ S
21,1834, 13 mouth< andeays,atbpercent per annum. - 10,536 56

Y

$169,379 33

Baxx oF TaE UNITED S'rAmféé, :li;ﬁé 21,1834, - BRI o
A P - 8. JAUDON, Cashier.

,

TRFASUI‘iY Dé;PAfc'r\u b\‘*'i‘,‘ ]ulg/ 25 ‘1834

Sm Tn rcply to yom communication, addressed to. the depaltment on
the 25th ultimo, I halve to state that the depaltment is not aware of any cir-

cumstance ‘having occmred sinee its letter to the President of the United -
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States Bank, of the 21st June, 1833 changing the opinion of your claim
for damages on.account of the French bl of exchange, as expressed by
the Attorney General, and by the department in confomnty thereto.
I am, very respectfully, . o
.. Your obedwnt servant, ‘ R ‘1
- o - LEV1 WOODLT‘RY ‘
' ' ' ' Secretary Y of Z/Le Treasw y

3

RIC[IARD SMITH, Esq., Cashier,
Bmhch U/nled States” b’an/», lVashm lon.

N
]

BAI?\K OF THE [)NITLD SrArEa, Jul_/ 1534

Str: T have had the honor.of receiving vour letter of the 3d instant, re-
questing that the dividend on the stock of the bank, ownéd by the United
States, should be placed to the credit of the "Tréasurer of the United States,
at the office of this bank in Washmcrtou, whuh was this morning submltted
to the board of directors.

” At the same tinie was presented a copy of your letter 'to the cashier of
 that office, dated the. 24 instant, containing the finalrefusal of the Treasury
to allow the claim of the bauk 101 dmmgcs on the protested biil up pon the
French Government.

Afier dye consideration of the contents of these communications,’I am
instructed by the board of directers to inform you that, fiom the dividend
payable on the 17th-of this rnonth; there will be dedticted the amount due
to the banlk for damafres costs, azld intercst upon thie bill of exchange drawn 1
by the Secretary of lhe Tre‘lsury on the French Goveérnment; and that the
remainder shall be placed -to” “the credit of the "Lreasarer in’ ‘the office at’
Washington, in confor mity fo your request,

Tam further instructed (o say, that this coturse is adopted by the board of
directors, not merely {r om. & conviction of the obvious justice and propriety
-of it, but because it firnishes the best,"if not the only, mode of obtaining a
Judlcml decision of the case by the proper tribunals.  "T'o précure that de-
cision, the board will give every facility in-their power ; and if there is any
other mode of submitting the rights of .the respective parties to the judicial
tribunals, more aoceptflble to.you, any suggestion by you for that purpose

“ will not fail to receive the prompt and respectful consideration of the bOdld
of directors. , .
In the mean tlme, T hflve the honor to bc,
' Vexy resl,ectfullv yours, -
. BIDDLE, Preszdent

Hon Levi WOODBURY, .
' becretary of the Tnasur Y, Was/ungtnn

" BaNE oF rrE UNITED STATES, July 8, 1834

Sm 1 had this d'\y the honor of informing you that the board of direc-
tors would deduct, from  the dividend: payable to the "United States on the
17th of this mouth the amount due tothe bank-on account of damages on
the bill of e‘{ch-mge on the French Government. . |

- lam mstructed to apprize you, at the same time, that in thus enforcmv

>
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ing any other claim
it to be understood, ¢
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rticular case, they desire not to be understoed as waiv-
upon the Government ; and they move especially wish
hat they do not waive their claim for full compensation

and indemnity for the violation of the charter of thé bank, by the removal

from its custody of t
a valuablé consideia

That claim Is res
such manner, as ma;

Hon.

Levi Woor)
Necretary

he public fands, ﬁ)l the use. of which the bank had paid
tion. \

erved in full force; to be asserted at-such tlme, and in
y herealter be deemed cxpedlx,m C . ,

I-have the honor to. be, - T o

\'cry tespectlully, yours,
N. BIDDLE Preszdml

BURY, )
of l/w T)easur _/, Washul olon..

v

\

| '1 RLASURY DF ARTMI“\T, July 14, 1834

Sir: Yourtwoceo mmumcanom, under date of the Sth instant, have been

received. The cow
termining to withho

se pursued by the. bank, over.which you pxesxde, in de-

M-a - portion of the dividends due on the stock of the

United bl'ltCo, has_execited much surprise in this department ; and at the

piesent time 13 more
for the deficiency th
the present year.

to be rc-gretted as Congress is hot in séssion to provide
1S cmsed in the estmmted revcnne fromthe bank s;ocl\

T'he-claim for d‘wrmcre% on the bill. of exchange drawn upon France—to

answer which, it is

stated that payment of part of the dividends is now re-

fused—was disallowed by this department before the two last dividends were

passed to the credit

. session ‘of Congress

clalm if not abando
in the,manner usual
has not justituted at

Besides these con
bable that all the di

of the Treasuty, and some months before the recent
commenced. Consequently, it was presumed that the
ted, would De presented and pursued before that body,
\Vlth claimis dgainst the United States, when the latter
y action at law agaiost the claimant. -
siderations, it would not have been anticipated as pro-
v1denus accruidg would not be paid with promptitude

and fidelity, when it was known that the case of a failure in a stockholder

-to dischaige his subscription to the’ capital of the bank was the only case '
" xrhere the charter In:lkCS an-expressprovision « that he should lose the benefit
of 'the dividends ;” and, in this instince, that the United States, though.a

. large stocknoldgr, wlas 1ot pl’utCUdbd to.have, beeu ullty of any breach of
'thls provision:

Notwithstanding th1s, it would qeem from your comrnumcatlons, that’

“the United- States, though mnmately tonnected with the bank, by having

eonferred the great privileges in its Chd\tel by still using’it daily as-a fiscal

- .present to Congress

agent for eertuin pur poses, and by bung\enullcd to a superwsxon of its con-
«eerns, throvgh Cengress, has- suddenty, without previous notice, and only
by an lmplled of copstruetive power, not,\n the dpinion of this departrcent,
warranted or necessary, and for the purose of satisfying a controverted
claim, the law and equity of which were, miany months since, denied by the
Executive, and have never been sanctioned by either of the other blanches
of ‘the ‘Government established by the constiwation. "

- In this condition of the subject, since the bank did not-deem it pl oper to
the customary tribunal for. settling such disputed de-
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mands against the United Statcs, or, during-its late session, to a apprize elther
that body or this office of the ektmordm"uy course. intended to be pursued
in thus seizing upon a,_large. portion of ‘the public dividends, while already
in possession - "of more than a million of dollars belonging to the Govern-
‘ent, but bitherto uncalled for by its creditors or the Tleasury, this - de-.
partment does not consider that it has yet enjoyed a suitable oppoftunity, in
relation to so unexpected a measure,’ to know the views or procure the de-
sirable action of Congress, and therefore:does not fepl justified in making, at
* this time, ‘my.anangement with the bank, or any-suggestions” in rebpef‘t
to legal prosecutlom, nor in xecocnmﬁq, \in any mode, the justice or pro-
prlety of the proceedmos ‘the banh as been pleased to adopt.

But it will endeavor, on the whole subject, to present an early 'report to
Congréss at its next session, and to the President of the United. States.  ‘In’
. the mean time, if the bank desires, before a report is prepared, that the

facts and reasons, in detail, on which its decisions, and especially its claim
for damages on the bill of e}\chcmore, are founded, should be examired by
this depmtment the statement of them, \vhencvez forwarded w111 recene
-a mspectful consxdemtlon R S
s -1 have the honor to be yoms :

R ;. LEVI WOODBURY L
e : Sccrelar/ of the Tleaszu j
N. BIDDLE, Esq, .

Preszdent Umlel Males chk P/zzladclplzw S

i)
I No. 2 :

Letler of the Attorney General’ 7equestmcr uf aud the opzmcm of the honm-
- able R. B. Taney upon the claim for dam(lcres by the Bank Dmted
btales, on acconnt of the'pr otest of: t/ze French bill of exchange
— R A'] TORNEY GENER{L’S OFFICE,
o L ] ‘October 21,1834,

Sr: 1 have 1ccently recelved a lezter flom the Secretary of the Treasury,
in which he requests me, among othey’ things, to furnish him with a' copy
of the, reasons, supposed by him to have béen placed on file in this office by

yourself, in support of the opinion giren-by you as Attorhey General of the
United States, on -the ¢laiin preferxr‘d in *May, 1833, by the Bank of the
United States, for fifteen per cent. ¢amages on the bill of exch'mce drawn
«by the Secretary of the T'reasury Jn the French Government. “As T do
not find any such paper on the fileés of this office, may I ask you to.transmit
me a copy thereof, if sich a docurient has.been prepared by you, and, if not,
that you will state the grounds of ‘your ‘opinion in such form as to enable
nie to comply \vnh the request of the Secretary of the Treasu1y7
~I'have the lionor to be,
o Wlth great respect, _
R I - Youir obedient servant,
S A BFBUTLER:,-
To the Hon. Rocer B. Taxey, Baltimore.. -~ -

| e ~ oty - PR - Ve o .
. : . . + . N r
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WASIIINGTOV, November 20 1834

“Sin: 1 proceed qccmdmw to your request, to state the grounds on whlch,
I came to the conclusion that the Bank of the United States was not en-

titled to the fifteen per-cent. damages which it demanded on the . protest of "~ -

the bill drawn by the Secretary of the Treasury for the ﬁrst instalment due
under the conventloin with France.”

The facts in the case are briefly these.” By the terms of the convention,
the money was to be paid at Paris, into the hands of such person or persons

as should bé authorized by the Government of the United States to receive

- it; and, by the act of Congress of July 13, 1832, it was made the dnty of

the: Sﬂmemy of the Txeasur; to cause the several ‘instalments, with interest
thereon, to be received from the IFrench Government, ‘and transferred “to
the United States, in lsuch tnanner as he mmht deem best—the nett ploceeds

- théredf to. be pald into the Treasury.

In execution’ of thiis act of Congress, the Secretary of the Treasury le\V
a bill of exchange on the French Government, payable to the cashier of the
bank, or to his ordm1 for the first instalment due by 'the tréaty ; for which
the bank 'urlecd to pay a stipulated sums "Baut, as this bill from the Treasury
Depar tmcnt was not such .an instrument as \Vould under-the. treaty, au-
thorize the bank'or the hoider to demand payment, another instrument was -
executed, in proper form, under the signature of the President, and duly |

“authenticated from the State Department, whereby thé.cashier of the bank,

and. his assignee of the bill, was authorlzed to demand and receive the
amount due for -the said mstalment, and fo give.an acquittance ‘to the
French Government. This paper was delivered, together with the bill of

_exchange, to.the bank; and was passpd ‘with it to the endorsee, for the pur-

pose of conferxmg on the holder of the bill the charactér and authority that
would entitle him to|demand the money, according, to the stipulations in
the treaty. When the papers were presented to- the French Government,
and paymcnt demanded, it was refused, because no appropriation had been
made by the Chambers.. The bill of exchanfre was thereupon protested, ..
and paid, supra protest by, Hottmouer &, (“o of Pal s, [or the honor of the
bank.. . .

‘My impression is, that it appe'xred fl om the papers, communicated by the

‘bank to the Treasury Department, that the: bill in question was paid by -

Hottinguer & Co., 01||1t of funds of the bank, then in their hands. I do not,
however, find such a statement among the papers now submitted to me ;

nor does it materially vary the case; Tor it is' not, suggested by the bank
that it 1 liable to- Ilottmouel & Co. 101 the damaﬂes 1t h1< clalmed of the
Umted ‘States.

" At the time the Secrctary of tho Tre'tsurv Thade the arranoement with the
bank, above stated, axlld delivered to it the bill of exchange, and the author-

ity from the President, and for o long time before and after, and up to. the

“time when these d’lmlweo were demanded the bank had on deposite in the
mother bank and its vamom ‘branches a Velyllmge amount of public money,

far exceeding the sum which the bank was to pay. And, upon the delivery of
these papers, » the sum} which the bank had agreed to pay to the Government
was transferred, on the books-of the bank, o the credit of the Treasurer of
the United States But 1t was never b1ou<rht into the Treasuly by a war-
rant from the department, nor was-any part of it ever withdrawn from the
|
bank, or used by the Governmeént. - It remained in possession of the bank,
until notice was -received of the non spayment. of the instalment by the
Vor. 111.—33
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French Government, and was then reitransferved to the Lank by the direc-
tion of the Secretary of the Treasury. It is not alleged that the bank sus-
tained any damage or inconvenience whatevel , beyond the mere costs of the
transactlon . >

"The money which France avleed to pay was dye. to mdmdual cmzens
of the United States for injuries which they had suffered from the JFrench.
Government. 1t was to be paid to the United States, as trustee for them.
And the object of the dct of Congress, hereinbefore referred to, was to
- enable the Secretary. of the 'lreaqmy to transfer the money to this country. .
" in such a manner as would, in his judgment, render the fand most ploduc-
tive to- the parties enfitled. T he nett plocpeds of the mdemmty stipulated
by the treaty, after deducm)g the, costs .and expenses of transmitting’ it to
the United States, is all that the parties are entitled to deméand fxom the .
Government. And if the damages insisted on by the bank are allowed, it
will diminish the sum to. be dlStl’lbuth $158,842'77,. and Jessen, by that
large amotint, the compensation to bereceived by the individuals who have
suffered {rom the wrongs of the French Government: In the arrangement’
made with' the bank, the Secretary of the Treasuxy dealt ‘with -a fiscal
agent of the Government ; and that agent must have perfectly understood
that the United States. were acting merely in the character of trustees for. .
the beneﬁt of others and that i the ‘shape" which was given to the
transaction with the bdnk, the ;Secretmy of the Treasury. intended to obtain. '
the reniittance”of the funds, i a ma'mel that would rendei them mostk ’
productive to'thé pérsons entitled. :

‘This summary - of thie facts. renders it suﬁimemly eVJdeut that the(clalm
vof the baiik to fifteen per cent. damages cantiot be - supponed upon .any
principle of moral justicé, among the pﬂ.ltleb coneerned. As the bank does
not allegeé that it sustained any d’tm‘ioe or inconvenience from the non-
pay”pent of the mouey by the French Govemment it would be mamfestly -
unjust to extort’ these heavy .damages from the individual citizens, who
would have to béar the’ penalty it demmds, and whose actual losses will
not.be compensated if the entire snm i paid according to the treaty It
would be still more unjust to’ exact such damages from the Uhited States,
as they acted ib this business merely in: the character of trustees, and
adopted, in good faith, the riode of remittance which was believed to be
raost for the interest of the ‘persons interested in the fund. . Where no loss
has been sustained by the agent with whom the Government dealt, it is
‘obvious that there can be no claim for damages upon. pr 1nc1ples of Jnstlce, ‘
either against the individual claimants or. against the’ Government and if -
the bank can make cood its right to these damqoes the claim must depend ,
for support on ,some prmmple of inere techmcal la\v, and” not upon 1ts
equity and JUSIICL, o .

In my opinion,‘there is no pnnmple, even of mere techmcal la\v, upon,
‘\vlnch the claim to these damages can be sustained.- .

If the bill of éxchange, dmwn by the Secretary of. the '-.Tleasury, had
been an, ordifary commercml transaction between individuals, the protess
for' non:payment'would not; according'to, the general usages of trade, have -
given the bank a right 1o dcmand thesé daimages ; for, by the general law
morchant the holder of a plotested foreign bill of exchange is entitled to
: mdemmty, and 1o, nothmor more. He.is- entltled to a just compematxon for
the injury he may sustam : and this compensation, according to thé-general
law of commerce, consists of 80 much as .will purchase a (rood blll ot

‘
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e, amount together’ ‘with- interest on the amount of
sts’ and expenses to which the protest subjected him,
t'to damwes of fifteen per ceni, oF for any particular
peiialty on the drawer.” I Sp‘dk now of the principles
erieral law ‘merchant measurss the compensation. to a,
bill of exchdncre’ when deping With' the subject upon
of justice between the paties, But,.ini many places,
by local usages, or the statu(es of the paiticolar States

y in- amount in dlfferen/places - And, in such ingtances,

theéy are notintended to be given as a, ompensation for the loss actually

sustai ncd but are

In Maxyland for
an-act of Assembly
it is énacted ¢ that
on any persoit, cory

llowed ipon prms}ples of commercial policy, and as a
awer for selling o foremn blll of exchange; w1thout
/

example, damacés aye given by e\pless statute ; and by
‘passed in 1785; and which is still'in force in that State,
1pon all billsof exchange hereafter drawn in this State,
oration, company, of society, in any f01e1gn country,

. j"-,drawn by the Stat
*in Maryland; that' thé State'is not’included:in the general provisions of a
- lav, unless it s ‘expressly named, or the language of the statute and’ the

 strued to emblace it.

and regularly protested, the givner or holder of such -bill, or the person-or .

" persons; .companiy; soc;gtl/, /ar (,07'7)07 aZ?OI?, -entitled to the _same, shall have

a right to receive and recever so much’ current money as’ will purchase a
aood Bill of e(ch;m'ae of/the same time of payment, and upon thé same
place, at the current. e\chande of such bills, and also fifteen per cent. .
damages upon the valyé of the punc:pal sum mmtloned in stich bill; and
cost .of protest, torréthel with Jegal interest ipon the value;of the prmmpal
s mentioned ih "gilch Bill, from the tune of protest until the prmmpal a'1d
damages are paid and satlsﬁed‘ » I

" The trahsactiod . between the Secrntary of the Trewxry and the bank -
hav]ncr taken ph/c,e 1t Washington, in that part of the- Dlsmct of Columbia

- which for mex)fr belonged to’. Maryhmd it would, as (‘oncrless have not

legislated on/the, 51133ect "be govemed by the laws of Malyland in force at
the time when jurisdiction Was assumed by the Gerieral Government.
It s u/ldEI this act’ of Asseml)ly, Tpr esume, ‘that these damages are
claimed/ /and the zight to-them, if it eXxists at all; must be deduced from the
p10v1swn< of thié law, and cannot be ‘claimed mdependently ofit. And, in
01de1 to support the [demand made by the bank, it must he shown that thls‘
staite embl;zced bills of éxchange drawn by the State of Marytand itself;

, because, the' United States standmd now in the sarhe relatlon to that por-
. tion ot thu District [that the State Held before Juusdlutxon was® assumed
- over It by the General ‘Government, the statiite: i ‘question, cannot bear on’
" “the rights-of the United States further than it oper‘ltcd on the State of

\Iaryland in like cases! .
71t 1s quite cléar that this act of Assembly did niot embrace bills of exchange

itself. T consider it to be an’ established prmmple of law

natirre of the: provisions imply thidt it was ‘intended to operate on the’ rlghts
of the* State as‘well| a'of’ individuals.: The Stite is not named. in thé
statiite above qtioted; nor can’ its ‘words, by any’ fair interpretation, be eon-
The obJect of the law is too obvious to beé misunder-
stood: . It was desigried “to ‘prevent’ 1nd1v1duals, o1’ companies, from. aelhng
bills- payable - foreig " places, when ‘thidy had nd funds to.meet theri,”
And the fifteeh per cent. damages'is given in’ addltlon t6 thé actual damage
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which the holder would sustain, in ovder to deter individuals from prac-
tising imposition upon others, by professing to have funds in places where, *
in truth, they have non, and thereby inducing the honest trader to purchase
from them;-and, by thal.means, subjecting him to inconvenient and inevi-.
table disappointment in fig commercial arrangements. -1t is impossible to.
suppose that the-Legislatur: imagined that such a provision was necessary “‘"
to guard individuals againstsych impositions on the part of the State. 1t
could not -be supposed that Abill of exchange would be drawn by the. . °
sovereignty, unless 1t was “believed: that funds were provided to meet-it; -
and it canuot-be imagined thaf, iithe party on whoun it was drawn should
fail in his, di(“Y; and refuse the payment, the State would inflict a penalty
of fifteén-per cent. on itself, when T had been .in no fault and committed
no injustices - In such a ¢ase, it would:doubtless be right to'settle the claim 4
upon principles of justice, and to'give ‘o the party a liberal indemnity for :
any loss “hie: might really sustain. But \he State’ could. hardly intend to - v
inhict upon itself a pepalty beyond ‘what he principles of jﬁsticé'ahd the,
general” usages of trade- would give in the.case of an individual. It is
1mpossible, therefore, to suppose that it was tiis intention of the Legislature.
to embrace-in, this law bills of exchange drawy by.the State; and, as the.
State of Maryland would not, under this act of Asernbly, have been charge-
able with the fifteen per cent. damages, the. penaiy-cannot, by force of its
provisions, be cldimed against the United States) - - - N o
But the subject-matter of. the transaciion.out of. which this controversy
has arisen, is not one contemplated by the act off AS’S'éq:,]b]y’ and was never,
designed to be embraced by its provisions. - "T'he law intended to give the
damages specified where instraments, known 1n‘\t.he~gene‘xalfu‘sagés of trade
as foreign bills ol exchange, were regularly protested. .Tn cases of that
description, the sale of the bill itself constitutés -the whole' transaction
between the drawer and the party to whom it is transferred: the purchaser .
is not bound to inquire, and is not presimed. to know, how fulds are to be - .
provided in the hands. of the drawee to pay it.” The drawing of\the. bill is -
equivalent.to an assurance that it will be duly accepted:and paid; and the
purchaser relies uponthis assurance.. The instrument itself coners the
right to receive the money, and constitutes the only evidence-of. the right,
and it does nol require the aid of any other writing to supportits antherity,
It is an abuseof terms to treat the bill drawn by the Secietary .of ‘he .
Treasury, in favor of the Bank of the United States, on-the French Govern:
ment, as an. ordinary :nercantile transaction, and: liable to be: governed by'.
the same rules. This bill of exchange, standing by itself, gave no'right to *
demand the.money from the party on whom it'was drawn. The endorse. -
ment of the bill, of itself; transferred no right to the holder. The entire.
authority was given by the instrument signed by the President; and attested ™
at the State. Departmeént, which authorized the French Government to pay:
the. money to the cashier of the Bank of the United States, or to his assignee .
of the bill."“"The bill of exchange not being such an instrument as the
treaty contemplated; it would have been inoperative, and without value,
unless accompanied by this authority. It was in shape, indeed, like the -
" mercantile-instriment known as a bill of exchange, but it wanted the most
essential quality of that instrument. It-cannot, therefore, be justly or legally
regatded as subjecting the parties to it-to all the liabilities and undertakings
“implied in the ordinary eoncerns of commerce. Nor-can it be considered
“as-embraced by a statutory provision, which ‘was obviously designed to pro-
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vide for ihstruments “which. belong to the ordinary usages of trade, and
which have thé ineidents and qualities’ the law annexes to such centracts.
The real authority to the bank was the instrument of writing above

- mentioned, signed|by the President. This paper was executed in manner
- and form, accordm to the usages of nations, and the French Governmént

were bound to recocrmse its authouty, and to pay, the money to the, person
thereby designated; and from the nature of the tfansaction, the bank must
have perfectly undlel qtood that this instrument, atd not the. blll of exehange,
constituted the real power to receive the money.

The paper from the Department of State, T oemg ~delivefed to, the bank

at the same time ith’ the bill, explained the whole transaction, even if it

‘had not before been well understood.” And. there is no pretence, therefore,

for treating this controversy-as if it were sitply the affair of a commercial
instrument, and hlable to all its incidents and implied undertakings, |

" Thebill of exchance was supcradded I presume, to the reg ular authorlty
required by the treaty, for the convenience of the bank in. tmnsmlttmg the
funds to this eountry ; and it certainly was not expected. that an instrument,
not necéssary to the transaction, and which conferred no right, would sub-

.1ect the United States to'the payment of fifteen per cent. damages, upon the

‘failuré of the French Government to'meet its engagements.

Whatever damages were actually sustained by the bank, the Govern-
ment ought -no doubt to repair, and -are ready and willing to make good.
But there is; in my Judvment no fondation in justice or in law for the -
pemlty of “fifteen| per cent. claimed by the banl. ’

The papers relating to this transaction being in Washmfrton it was out
, of my power-to reply to-your note, until { could come heré to examine them;

" and, having been| necessarily detamed in Baltimore 'since you called on meA
for this .opinion, ¥ must beg yott to ‘excuse’ the unavoxdab e dehy in trans-
mlttmcr it'to your officer . ‘ _ A
T have the honor to be sir, R :
Very respectfully, your obedient servant .
‘ R B. TA\TEY

The Hon B F BDILFR,
Attorne J (Jeneral U. S VValeznnlon

N
[
'
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: : : e y
Upmwn (y‘ the Attm ney General -of th(’ Umtpd States, on t/ze seizure of V
the dividends on the. (Jovernmenr stock of the Umtﬂ,l States in the.
. Bank of l/w Unztecl States ‘

_ ATTG)R\’LY GENFRAI S OFFICE, C
: oo - - November 28, 1834,
Sm T have examined the coxrespondence and other documents trans-
mitted to me with your communication of the 17th ulfimo ; and, in ‘compli-
ance with your [request, will now proceed to state. my opinion “as to the
validity of the course pursued by the Bank of the United States,” 'in with-
.holding a portign of the dividends payable, in the month of July last, upon
he SLOCk of that institation owned by the United States, and in app]ymg
he-same in satisfaction of a claim fm damades at the rate of fifteen per-
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cent and Jor costs and mtelost upon the bill drawn in Febnmn y, 1833, on
thé French Goveraiment; which claim had been previously dxsallowed by
the Treasury Depwrtment,‘and had not.been provided for, or in any other
manner sanctioned or admitted by, any act of, Congress.

" “In the letter -of the president of the bank, addressed to yomself and
dated the Sth'of July last, he statés that he is instructed to say that this
course has been adopted by the board. of directors, “not merely from a

econviction of its obvious juistice and propriety, but, because it furnishes.the

best, if not the only, mode of bbtaining a judicial decision on-the case, by,
the propeér tribunals.” -He' also suggests. ‘hat, “to proeure such a demswn,
the board will give every facility in their power; and that, if there, is any.
othier mode of submitting the rights of the: respective pames to the judicial
tnbum]s more acceptable 1o you, any.suggestion for that pm pose- \Vlll Te-
ceive a prompt and respect{ul conmderatmn 7o

The vindication of the bank, in withholding the moneys in question, is

thus, as T understand. it, placed by its pres1dent on the double ground, first,’

that- the course itself is.a just wd proper one; and, se«,ondZy, that whethe1
this particular step be a proper’one or not, the - onerlml claim of the bank

to dainages ought to he decided by the ]udwial ir 1bunals, whose action is' .-

to be had. upon the subject, by compelling the United States to sue for the
moneys now retained, when the. opposing. claim’ of the. bank will - be ple-
sented for trial and deuslon by way of set-off."

1. I am not aware. that any case can exist in a country acknowledmncr a

government of laws, in which it cah be obkusly Just and proper for a: ,
party, claiming. to Le the creditor “of another, fo rétain the money of other -
property of tho lattet, without -his consent”and against his will, except.

where the Jaw gives such_creditor the henefit of a lzen *in which casé heis
permitted to appropriate the debtor’s .money. to the payment of the. debt,
" and to detain ‘his - other \plopelty until ‘such debt shall be satisfied: Such

a right, it is plesumed is intended to be asserted and relied on, in support .

of the course adopted by the bank; and ‘the first point to be' examined,

therefore, is, whether that corpomuon has o, hen for the clcum, and on the .

moneyq in questlon

It is proper, at the outset of this 1nquny, to recur to the charter of the
bank, for the purpose .of cherhmmg whether -any such rlght can be de-
rived from its provisions ; it-being a familiar rule, in the law of corporations,

that those bodies have no other’ powels than such as are either-expressly:

granted or necessarily imp lied in the act creating them. The thirteenth

article of the cohstitution of the corporation is the only part of the.charter "
which expressly authorizes the bank to withhold the dividends of a stock-- -

holder ; and the-anthority there givén is confined to. the case-of “a failure
id the payment of any pait of any'sum subscribed to the capital of the said

bank, by any petson, co-partnership, or body politic;”. in which eventitis -

declared that the palty failing ¢ shall lose the benefit of any dividend which
may have accrued prior to the fime for making- such payrfent, and during
the delay of the same” Whether this- corpomtlon would have had a hen
on the dividends in ‘the paltlcular case thus provided, for, if the charter had

been silent on' the subject, it is not now: material to” inquire ; because the»
provision above: quoted is  confined. to dehnquenmes “by any person; co- .

partnership, or boiy politic” and was evidently so penned for the purpose
of excludmcr the -Umted States ﬁovn its purmew "and also because the de-
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mand for which’ bhe lien is now clalmed is not for & fadure of l:ae payment
of -subscription meneys.* -

Nor do I think 1t very matenal to inquire whethm since Congress have
e‘{plessly authorlz}ed the tank to withtiold ‘the dividends .of astockholder
‘in one case, and in one case only the right to -do*s0 is to be dehied in ev-
ery other case, although there is cer taiuly some ground for such an argu-
_ment. ‘On the co\ntmry 1 shall contede, for’ the purpose of. this opinion,
that; as between itself and its ordinary’ stockholders and deal ers, this corpo-
latlon is entitled to the same liens and other legal advantages, in respect to
_ debts and damages claimed by it; as private bankers, or the “State banks.

By the law of hen as it exists in England and the United States, private
bankers have a (renenal lien on all rmoneys and securities” deposued with
them for the b'ihnces of accounts and other actual debts,and for acceépt-
ances and other-engagements made in consideration of such deposites: ‘The
State: banks, and oLhel moneyed corporations in-this.country, are undoubt-

~edly entitled to the Exke genéral lien; and it is usnally understood to extend,

in respect to debts ctually due, to dividendson their stock. Such, at least,

appeats to be the law in New York and Massachusetts’; in each -of which
* States it -has ‘been| decided by the State courts, that dividends on stock
might, without any express provision in the chartet, or any specific’by-law

~on the subject, be dpplied, by the company declaring them, to-the discharge’

of debts ‘actually due from the stockholder —Bates vs. New” York Insur-
ance Company, (3 Johns Cas. 238,) and Sa:gent vs. Franklin Insurance
.- Company, (8 Pickering; 90) The bill on'the French Government having
been drawn i that|part of the District “of Columbia in which the law of
~ Maryland prevails, must be decided, so far as.it may depend on the local
laws, by the law of] that State ; but the -question” whether the banlk, sup-
posing: its ¢laim to be-a valid one, could rightfully adopt, for-the satisfaction
of that claim, the course it. has’ pmsued must ‘depenid, as to local Taws, on
the law of Pennsvlvama -in which.latter State” this part of the case has
exclusively arisen; and in which the -trial, -provided a suit shall be cond-
menced, will be had. " In this State, from the careful manuer in which the
right to withhold the dividends of stocltolders indebted to banks has been
glven to those institutions, by the general sfatutes on the subject, it would
seem to have been tqought necessny that the right to-Tetain dividends, in
satisfaction of debts; due to a corporation from 1ts stockho ders, should be
e\p‘re% y conferred py the legislative authority.

- Bat whatever may be the Tights of the. Bank of the United Sraleb in
respect to the dividends of mdmaly stockholders actually indebted. to the
. corporation, the present caqe is-distinguished by circumstances fatal to' the
supposed lien. .

‘T'he stockholder ‘whose dividends have een \Vuhh(ﬂd is notan ordmary
corporator; the cor'pomtmn itself, considered in reference to that stocks
‘holder, is; not an ordirary” conporatlon and the actin question is not to be
dec1ded bv the rules| which \vould govern in ordinary cases, The chief ob-
ject of Congress in incorporating the Bank. of the United States, 'so far as
their desxfrn can be z'lsceltamed from their debates and other. proceedings,
was,.to create an mlsuument or agent to be eriployed-in the. collection and
dlsbnrsement of . the public revefiue, and in the other fiscal operations of the
Governfaent: And i all the leglsldtlve discussion$ wliich, from'1791 to
the present day, hav Been had upon this subject, as well'as in-the decision
of the- Supleme Comt in thie case of Mcf‘ulloch Vs, t/w State of Maryland,
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(4 Wheaton 316,) the powers of raising, collecting, and disbursing the -

public revenue, of borrowing money on the credit of the United btates,
" and-of paying the public debt, have been principally relied on as those
-which were supposed, more clear]y than any others, to include the implied
power to incorporate a national bank. This corporation, then, considered
in its relation; to the United-States, is emphatically their agent, and the
public money invested in its stock rhust be deerned to have been so invested

for the double purpose of rendering the agent more efficient and useful, and -
of securing to the Government a revenue - therefrom. If this view be cort’

rect, it is xmpossﬂ)le that the- bdnk can be entitled to a lien as against the
United States, either in respect to the Governmentstock, or to the dmdends
_aceruing therPon or. to any ‘other public moneys which may come to its
possession. Al liens ‘are founded on the legal relation of the parties, on
agreement, either cxpress or implied, or en the usage of trade; and a lienis
never pelmnted where it-would be-inconsistent With the legal relations, or
would violate the agreement or understanding of the pames And suxely
nothing can- be plamer, than that the United Smtcs, in- creating this fiscal
agent, for the ‘express purpose; among other things; of more effectually
collecting and bringing into the Treasury the moneys of the nation; could
never have intended that the’ agent should hdve the power of detaining
those moneys, and thus defeatmv one of the leading motives which led 0

its creation. This objection mwht be enforced, but I do not know that it .

could be made more- intelligible. by any nddmonal remark ; atid, to my own
mind, its distinct and perspicuous announcement is all that seems necessary
to secure to it a general assent.

* But, without reference _to the nature of the cmpomtlon, thew is that ini -

the chﬂracter of the cmpomtor whose dividends are withheld, which ex-

empts'them frotn the lien now asserted: - The United States, in becommor' ’

a stockholder in the bank, have not parted with the.character and i lmmu-
nities whieh belong to the sovereign ‘power; . e\:cept so far as the same are
expressly relinquished. - And as. o express authority has been, given to
the bank to withhold, in.any case, the dividénds-accruing on the public
stock, its right to appropriate such dividends t6 its own’ use, under the
notion of lzen, or of any other legal privilege,” must stand- upon the same
ground as that of any other natural or aruﬁcxal person, owing allemance to
the Government. -

It'is a fundamental p1mc1ple of public Jaw—one, mdeed whlch results
from the very hature of soverewmy—thnt the sove)elgn power; no matter

in whom it may reside, is not liable -to be- sued in the judicial-tribunals by
its credltms or others, except -in those cases “where, by the: civil polity of".

the nation, provision 1s expressly made for this mode of obtaining justice.-
~In the United States, no such. provision exists in respect te claims for any

debt or damages alleged to be due from the-Government. No. suit conld, .

be maintained by the bank against’ the Unjted States for the recovery of
the damages in question. Its nnly direct yemedy is by .an.appeal to Con-
gress, who, under our constltlmon, have the cxcluslve connol of .the pub-
lic moneys. .

As a general lnle, a hen can only. ex1st in those cases in whlch a suxt at

" law might be prosecuted by the party asserting the lien against the owner .
of the money, or other property détained. And as the United States can-:

not be sued for debts or damages incurred by them, it follows, that. no len'
for-any such debt or ‘damages can. exist on their money or other plopelty
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refer to the cise of the United States vs. ‘Barney,
Law Journal, 128,) before Judge Winchester, in the

United States district- court for the Maryland dlstrlct in 1809. . The in-
dictment charged the defendant with having. wﬂfully obstructed the pas-

sage of the pubhc mail.

fed the horses empl
that a'sum of money
“a ca
at common lmv hav

The defendant set np in his defence, that he had
ved in carrying the mail for a considerable tiwne, and
was due to him for food furnished before the time-of
se which, as between individuals. only, would clearly,
e entitled the p'lrty to a special lien. : It was decided

that the defendant was not JUStlﬁed on .the prmmple of the common law,

could exist,

;- for, as the (zovernmcnt could not be sued no hen

s

* In the course of h]b opinion, Judcre Wmchestm states, as the mound of

his decision, that ¢

ment, than an application to Congress for payment.

mitted- to exist again

ted in. cases where th
‘tain a suit for the d

A lien cannot be per-
st the Govemment for liens are-only known ov admit-
¢ relation’ of debtor and ereditor exists; 5o as to main-
bt or duty which: gives rise to. the hen, in case the

pledge be destroyed,

or the possession thereof lost.” A¢ in thé case of a

carrter of the mail: he eannot sue for the hne, nor'retain the mail, because

he cannot sue. Yet

Government is not ‘answetable..
to-a million, orf-a milli

tice must vary. - An

by carrier of private property may sue or retain, because
Justice is the same, whether due from one,
ion to one man ; but the modes of obtaining that jus-
individual may sue and be sued.

canmot be sued. Suability is:incompatible with the idea of sovereign power.

"The adversary- proceedings of a ¢ourt of judicature can never be admitted

against an independent Government or. the public stock or property. The °
- ties of faith; public ¢

1aracter, and consulutlcnal daty, are the sure pledges
of pu’bhc mteglty, and to them the public: creditors must, and- I trast with
confidénce may, look forsjustice.  They. must not measure it out for. them-

selves.” The same general, principles are also recogmsed ini the cases of |
vs. Mattack,” (4 Dallas, 303,)-and the Eited Stales -

“the Commonwealth|
vs. Wells, (2 Wash. €.-C. R, 161,) to whlch 1 shallhere'\ftu have occasxon
to refer for another purpose ot '

Thisdoctrine is peculiarly apphcable to the present case. From the 17th
of July, 1834, when|the last seini-annual dividend became payable, the
bank must be deemed to- have been in the possession of so much money
belonging to the Government, and as holding it in the same manner, and
qubject to the same obhcr'xuons and liabilities, as any other receiver or depo-
sitary of public moneys. It may not have passed the amount in its’books
to- the credit of the Treasurer of the United States, but ‘its own ornission
to do. an act merely formal canrot alter the substance of the. transaction,

. Government
if the . public money, w

nor impair the rights of the Gover nment.

into the Treasury, this
and, as such, it mast b

‘The “constitutional
Treasury, except in

“Though not technically brought
money was-not the fess a part of .the public treasure,
e protected from lawless misapplication.

consequence of appropriations made by law,” was

undoubtedly intended. to. secure to the National Legislature the exclusive
power of deciding how, and when, the. pubhc money 7 shall be applied to the

discharge of the expe
‘But thig

nses, debts, or other engagements or liabilities of the
provision would be liable to be svaded and. defeated,

o
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no -other remedy exists for a creditor of (hc Govern- .

M) he Ui nited States .

provision ,that “no- money shall be drawn from the

hilst in the hands of receivers and’ depositafies, were
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not-exempt ﬁom the- clalms pretended or real, of those agents. .. To apply
any portion of the public money to the sansfactlon of a clalm against the
Government, not sanctioned by any act-of Congress, must be- equally a vio-
lation of the spirit and .intent of ‘the constlumon Whetbel the money has
been formally brought into the Treasury, ot whether it be lying in the hands
-of a depositary.. To. give full -effect to, its provisions; the law of lien, and

every other legal ru]e “existing between individuals, which, in its practical .
operation, would produce such a result, must give way to the palamount

efficacy and importance of* the supreme law ;

-But, independently -of any. constitutional provision, the result would be
the same. Once established the fact ‘that the. money in . question is the
money of the nation, and its exemption from ordinary liens must necessa-
1ily follow.  This exemption is not merely a prerogative ; it flows from
the nature and necessities of Government and is essential to the full attain-
. ment of the benefits intended to be secured by it. _And there is even more

necessity for extending it to_moneys  in the hands of. collectors and deposi- -
taries which have not reached-the public: Treasury, than to those which, .

having been received into the Tleasmy, are afterwards drawn ' from it, and
.ihtrusted-to disbursing agents for the purpose of expenditure. It i 1s for the
* -most pait, on-means of”’ the former _description; that the public estimates are
founded and the legal apprapriations made ;;and all the fiscal’arrangéments
* of the nation would be liable to he defeated, if the agents: employed to
collect” the public revenue were allowed to withhold it frora the Treasury,

under the pretext of satisfying their own claims on the honor or justice of .

the-nation. "In the very ‘case. now before me, thé dividends in. question
were a part of ;the ways ,and’means enumerated in’the estimates duly sub-
mitted to Congress for the present’ year, and were. undoubtedly taken into

“account by ihat body, in the -appropriations miade by-them. - And though’
.the amount of public money now detainéd was notlarge enough'to ploduce .

any very serious embarrassment, yet I perceive, in the correspondence sub-
" mitted to- me, an-explicit declaration by the president of ‘the bank, that the
corporation has ancther claim against the Government for compensation and
indemnity, which.is “reserved 1n full -force, to be asserted at such time and
in such manner asay hereafter be deemed expedient,” and under which
it is possible that other moneys, and perhaps even the large a amount of stock
. belonging to. the GOVG‘ nmetit, -may. hereafter be withheld. “Indeed, it is
obvmus that if the ‘course n6w. adopted be warranted by law, it may 'with
equal: propriety be pursued by the bank -in respect to- the claim it has re-
served ; and that all other recetvers and depositaries of publlc .moneys oF
other property:will be eqnally at hberty, it like cases,‘to mitate the exam-
ple:’ The-principle; if sound, would ‘also have- included lthe disbursing
agents; but,. fortunatelv for. thlS branch of "the public service,- Concress,
by the seeond section of the act of thie 31st of January, 1823, “’concerning.
- the dishursement of public. money,” have errnss]y enacted-ihat, every offi-
~ eer or agent of the United States, who shall receive pnblic money which he is
- not’ authorized to retain as: sala;y, pay; or emolument, shall render his
acconnts-quarterly-yearly to the proper accounting’ officers of the Treasury,
with the vouchers ‘necessary-to the correct and prompt settlement thereof,
“within three months, if. resident‘in the United States, and within six; if're:
-sident abroad ; thus, by negessary implication, exc]udmcr all pretence for re-
taining the publlc money for afy outstanding demand, however ‘equitable or
valid. And by the - third section of the same acf, it is further provided,
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that every drsbursmg officer or acrentvwlatmg this enactment shall be forth—
‘with reported to'the Pr'esrdont « anid promptly dismissed from the public
service, unless “he shdll °a'1sfactorlly ‘account for his defanlt.” - The first
section of the. act of the 2d:March, 1809, amending the several acts for the
establishment and, 1e9:ulatlou of thP Treasury, War, and Navy Departments,
also. provides, that all such officeis “shall render distinct accounts of the
application of the pubhc moneys, according to the. appropriation. under
which the same-shall he‘we been drawn ; and that the sums appropriated for
each branch of expenditire shall be solely applied tothe objects fos whick
they were respec[we/ 1y approprwted and to no‘other ;” an enactment which
plainly makes it unlavvml for the persons embraced within its purview: to
appropriate the pubhc money to the discharge of their own clalms, unless

a distinct. applopnatlon for that purpose sha]l have been made ’bv law. .

Other provrsrons of the| lilke nature. might be referred to, but I will only
mention, in. addmon, the prohibition contained in the act of the-25th’of

January, 1828, “to. prev]ent defalcations on the part of the drsbursmg.

agents of the- Govemment and for other purposes,” agaiust paying to any
person, who-is in ar rTears to the United States, any money for his compeén-
sation, “until such person shall have accounted for,'and paid into the T'rea-

sury, all sums for which he may be liable.” 'These variousstatutory pro-

visions arein affirmarice of the preceding views ; and they show, very clear-
ly, that Congress -deem-the unauathorized detention of the public moneys by
the disbursing ageiits an offence so aggravated in its chalacter, and so dan—
gerous in its. tendency, as{to justify very severe and summary proceedings.
And if they have not gmrded the public treasure, whilst in the hands of its

orlg'ml receivers and de}")osrtanes, with equal efficiency of regulatlon -the

omission Is donbtless to be ascribed to the behef that no one of those agents, -

however faithless in_other respects; would attempt to sequester or detain it,
under' the pretext of satl'sfvnw a claim never presented to, Congress, nor
recoghised as valid by any department or officerof the Government ; and
to the fact, that ‘until the|occurrence of ‘the present case, no'such attempt

has ever been made, or, if| made; brought to the notice of the Legislature:

But if the measure now under revrew shall-be ultlmately sanctioned by
- the judicial tribunals, this omission of statutory provision will no longer:be
safe.” The whole' revenue. ‘of the country will be exposed to such hamrds

as. to call for the prompt éxertion of the legislative power,

There are, however, vatious lewlslatlve provisions now in force, in"re-

gard to the collectors of tlie customs and receivers of moneys on the sale of

pubhc lands, which. plainly imply that they have no-authority to withheld-

from the Trmsury the moneys collected by them, except so far as expressly
.authorized by act of’ Conér ress.  And the act of the 15th of May, 1820,

provrdmcr for the better omamzntron of the. Treasury Department, piovrdes, :

“that'if any collector of m\e revente, receiver; of , public money, or other

officer, who shall have 1ecolved the public money before it is pard into the
Treasnry of the United Stages shall fail to render-his account,.or pay over
the same in the manner, or within the_time, required by law, it shall be the

duty of the First Compuol er of the Treasury to cause to be stated the-ac- "

“count of such collector, Teceiver of public morney, or other officer, exhibiting
wruly the amount due to - t]é United- States, and to certify the same to the

agent-of the. '1‘1easury, who is authorized and. required to issue a warrant of .

distress against such delinquent -officer and his sureties.” The act then .
proceeds to, prescube the .course to be pulsued on the warrant, by sale of -
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the goods and chattels and Iands of the dehnquent and his sureties, and, in
a’certain event,"by committing the delinquent to prison. This enactment' 9
1s, also, by the thlrd section of the act, extended to disbursing officers ; and
. although provision is’made for enablmg any person; who conceives himself’ 7
aggrieved by the issiing of any such warrant, to obtain-an injunction from .4
a district judge.upon a bill in eqmty, “setting forth the-nature and extent -
of the injury of which he complains,” ‘yet rio authorlty is givento the judge «
to allow any other deductions than those to which the complamant shall be
found 1o be equitably entitled under some legislative provision, This act, A
and all the other acts of Congress-on the’ subJect of the collection and safe
keeping of the pubhc revenue, seemn to me to have been .framed upon prin- 4 {
ciples directly the reverse of ‘those. mvolvcd in. the recent measure of the <
Bank of the United States. * - - - -
1t would be easy to extend this toplc by othe1 peltlnent rermllxs but v
the .utter mcompatlblh(y of a right in the pablic agent to appropriate’ to his
own use, under ‘any. pretext, public property . committed to his care, with
the first principles of civil -government and ofﬁcml duty, i is teo, appa*ent to
need further observation, . - t
But mdeppndently of the weighty COﬂSIde] ations above stated there are
other objectionis to the existence of a lien in the present case, whlch thoucrh
not equally important, are not less decisive..
A factor, agent, or other person, to whose hands. money or other property
- is intrusted, upon a special agreement that the same is’ to-be paid or de-
livered in a- partlcu]ar manner, or under an implied understanding to that.
 effect, is not usually entitled: to 2’ gencial lien, even.. for debts subsequcuzl ly
contracted ; ; and is never allowed to assert such a lien, in respect to antece-
dent demands. The reason is, beeatise: it would be'a departuré from the
obligations, expréss or facit, (as the case may be;)-of the contract,and would
operate as a frand on the owner of the-property. * Considering - the peculiar
relations of the bank to the Government--aiid I think it must be generally
coniceded that the stock pof the United States was, originally invested; and
has since been left in the bank, under the full understandmg, on both sxdes,
that the dividends accrningon it would be punctually, and witheut deduc-
tion -or charge, paid into the Tleasury——the 1ule now referred to is, thew
fore, fairly- apphcwble _
Atram Where. a person, acting as trustee or agent for anothe1 falrly
* discloses the name of his prineipal,-and the authorlty under which he acts,
-and where, by virtue of a contract made under these circumstances, within
the scope of his autherity, a debt or duty to a third person is incurred, the
‘CledltOI‘ is never permitted to assert a lien for such debt oi duty on the
- property of the agent. . In the whole transaction connected with the draft -
“on the French Govelnment the United States acted as-trustees and agents
of the persons entitled to lndemmty under the treaty, as was fully known to’
the bank 'when it received the Lill ;" and though it-might with propriety rely
.on the ability and .disposition of the United States, as ‘the parties through
‘whose hands the moneys to be paid under the tr (,aty were ultimately o
pass, to: make provision, out of those moneys, for any- just claim growing
out of the transaction ; ; yet it cértainly had no right to rely, and,'it is to bé -
presumed, did not rely, on the dividends or other “funds-exclusively belong-
. ing to'the Government, for-the satisfaction of any such claim.  The prm-,
ciple now stated is, therefore, also. applicable to the present case.
" Oncemore: Ageneral lien does not extend to unhqmdated demands
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and, according to the law of Pennsylvania, as will appear in the sequel ‘of
this opinion, a clalm for da.maszés ona prote‘sted’ bill of exchanne is Slléll
demand. '

Other limitations of the. Iaw of hen which fOI‘bld its application to the
present case, might also be mentloned ‘but T deeny it unnecessary to pmsue -
the subject turthel '

IL I shall now proce :d to” examine the 'qnesnon, whether, if asuit be
brought by the United States to recover the balance of the dividends with-
held by the banh, the claim of the latter can be presented for trial and de-
cision, by way of set-off to the demand of the plaintiffs in such suiit.

The very announcement of a pretension to set-off’ this claim, consldermg
that its vahdity and justiee have never been sanctioned by (Jontrrcsq that -
no provision has been made by law. for its discharge ; -and that it has al-
ways been a-subjeet’ of controversy between: the- bank and the Executive, is
certainly sufficiently novel to excite . surprise, and much too important not'
to demand the most serious consideration. It necessarily involves the .

assumption, that, in the
judicial trxbunals are the

validity of the claim against the Governtent ;

judgment-of those who make this pretension, the-
proper functionaries to decide upon the justice and
and, if that decision be fa-

vorable, to plOVlde throucrh the medium of JlldlCIdl fmms, and without any

aid from.the lecnslauve

1epartment for its discharge. - And this idea is ac-

. part of the case.

cordingly qmte prominent in the communication addleased to you, on the
8th of July last, by tlie president of the bank. - = -/

To this suggestion 1 cannot assent. . The particular: c]alm of the bank
is one of” those demands| which, had it even been allowed by the acceunt-
ing officers when presented, could not have been paid out of the Tleasury,
because 1o legal appropriation had” then, or has yet, been made for it. ‘In
order to its direct payment, in the usual lmnner, out of the Treasury, it is
indispensable, ‘according to, the injunétions of the constitution, that a law
should first be passed, 1llowmcr the demand, and making provision for its
payment. It follows, that any course of leqal proceeding, “Which shall have
the effect to transfer from the Legislature to the J udlcmry the authority to
decide .on this claim, and to 'Lpplv the public money to its liguidation,
without the sanction of a law- previously: passed; will plainly involve a. -
palpable violation of the spirit, if not of the words, of the constitution:
Now, it is a familiar maxim of law, founded on common sense-and natural
justice, and therefore very generally applied, that a party shall never be
allowed to do tndirectly, what the law will not permit him to do directly.
And the remarks alxead'y made for.the purpose of skiowing the incompati-
bility of a'lien on the money. or other property of the Government, within
the meaning and obJect of ,the constltunon, are equally 1pphcable to- this

I am not aware of any case in which a credit-or set off has been allowed
to a party sued by the United States, which: was not covered by some spe-
cial or general appropriation made by law;.and it is very obvious that none
can be allowed, except where such an appropriation has been made, with-
out transferung from the legislative department, to -whom it exclus1vely,
belongs, the control of| the public purse, and the power of distributing its
contents. . In several [recent cases, reported in 7 Peters, the Supreme
Court have carried the right of set- oﬁ‘ in Government eases, to its utmost,
limit; "but in all of them.they proceeded on the ground that there were -
lecral p10v1slons which [sanctioned the credits clalmed and which provided -

- |
\
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‘funds for their dischar cre, althoucrh in some of thcm .the acoountmﬂ officers

required the special ditection of “the head of ¢ a department before the claim
could be allowed. - And in one of those cases, (The United States vs.

Macdaniel, 7 Peters, 1,) it is expressly admitted by Mr. Justice McLean,

in dehvenno the opinion of the court, “that a claim, which requires legis-
lative ganctloll is not a plOpel off- set eu‘/zel bcj/ore Cl/casmy officers. or e
court” -

Tt would seem fo be unnecessaly, after an admission from such a source,

- 50 explicit and decxswe, to:dwell longer, dn this, point; but as' I have come

to the conclusion, npon a very full examination of this branch of the sub-
Ject,.that there are many other objections (o a set-off In the present case, I
shall proceed to state some of them at length. I think it the more neces-

~ sary to do this, because 1 am satisfied that considerable rmswppxehensxonn
*_ prevajls in regard fo the nature and exteiit of the right-of set-off in suits

brought by the United States against persons indebted to them.’ -
Set-off differs from a lien, inasmuch as.the former belongs exclusively

. to the remedy: and is merely a right to imsist, if' the party thitiks proper- so

. to-do, when sued by his credltor on a counterdemand; which can only

“be enforced through the niedium of ,Jndlcml proceedings;’ whilst the: latter
is, in effect, a substltute for a suit. "There is a natulal equity that claims

arising out. of the same transaction should compensate eachother, and that

‘the-balance only should be recovered. . But this. natural eqmty doés not

. require or authorize a set-off of the bank claim, in the present. case ;

inasmuch’ as this claim is ‘net for any debt-or- duty growing out of the

‘acquisition; Teceipt, or possession of .the Government dividends. ~ If, there-
fore, there'be a. rwht to set-off this claim in the present case, It is strlctly a

legal right, and st derive its warrant from positive Tules of law.

VV@ have no act of Congress-defining. the various cases in which off-sets -
may be allowed, in. E\CthHS pending T the courts of the United States,

- either between_the Government and -individuals, or between individuals

alone. By the 34th section of the judicial act of-1789, it is-provided,

“That the laws of. the several States, except where the constitution,  trea-.

ties,. or statutes of the United Statcs shall otherwise reqmre or pmVIde,
shall be regarded as mles of decision in trials at corimon law, in-the courts
of the United States, in cases where they apply ”". And, by the process . acts
'of 1789, 1792, and 1828,\the forms of process, and the for ms and modes of

L procwedmo- in suits of common‘law, are. to. be the same as those used at

certain’ peuods spec1ﬁed in the acts,- in“the Supleme Coart -of the State

where the que@tiovr arises, excépt where othérwise provided.by act of Con- -
gress, or by. rules of. court.. * Under these ‘statutory provisions, the law of -

the State: in which the trial may be had,-and the practice of the courts of

-such State on thé subject of set-offs, are, doubtless, to be- regarded’ as fur-

nishing rules of, decision for the: national ‘courts;, except’ where the consti-

_ tation, treaties, or. statutes of:the Unifed Stites otherwise provide or' re:

- quire.. And, with this qualification, the law: of set-off of ‘the several"States

must be: deemed obligatory on the courts of -the United States. ‘
_But, thongh Congress have not attempted to regulate this subject by- any

' oreneral’ rules; they. hwe, by:the 3d and 4th sectlons of the act “to provide

for the settlement of accounts between the United Statesand receivers of

the public-moneys,” passed on.the 3d of March, 1797, imposed some re-

strictions on- set-offs, In suits against-public debtors.: The'3d. sectlon of this*
act provides;-“ that, where suit shall be- mstltuted -against. any person o per-

v
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sons indebted to the United States as 1f01esa1d it shall be the duty. of the
court, where the same may be pending, to glant Jud(rment at the return
term, upon motion, unless the defendant- shall, in oper. court, (the United
States attorney being |present;) make oath or afﬁrmatxon that he is equi-
tably entitled to credits which had been, previous to the commencement of
.the suit, submitted to| the consxdelat]on of the accounting- officers of the
Treasury, and rejected; specifying each particular-claim so rejected, in the
affidavit; and that he cannot, then, coms safely to . trial.” - The 4th section:
declares, “that, in sulits between the United. States . and. individuals, no
claim for a credit shall be adniitted u pon trial, but such as shall appear to -
have been presented to the. accounting officers of the Tteasury for their
examination, and by them disallowed, 1n whole or in part; unless it shall
be proved, to the satisfaction of-the court, that the defendant i is, at the time
“of the trial, in possessxlwon of youchers not before.in his power to procure,
and that he was prevented from- exhibiting a claim for such credit at the -
“Treasury,.by absence |hom the ‘United States, or some unavoidable acci-
‘dent”  ‘Ihese are all the provisions on the, subject of set-offs to be-found
In the acts of Cohgress; and these, it Is'very obvxous, were intended not to
enlatge; but to hmn the right of set-off-in suits- between the Government
and . persons’ accountable 101 pubhc moneys.. They undoubtedly imply
_that defendafts'in such snits might; in eertain cases, be entitled to set-off]
againgt balances asceltained and “certified by the accoumlng officers -of. the
,'I‘reasury, cloims, for credits ‘rejécted by those officers.. But they ‘do not
profess to define, the nature of those credits, except the section requiring
the'defendant to make oath that he is equitably entitied to the credits claimed -
by lig wairants the {inference, that claims of merely -a technical legal
character-are not to. be| atlowed as, set- offs but -only such as are 'mctually
founded in equity and justice. -

In the present case| the claim of the bank has been plesemed to the
accounting officers of the Tréasury; though, as no accountexisted to which
1t could be referred, nor any. applopuatxon for-its payment, nor any legisla-
tive sanction to juq’tifyl s allowance, the application to the accounting officers -
was necessatily followed by its rejection.. ‘They could not have dllowed it,.
without a palpable breach of duty. - For the. present, however, it may. be

taken for-granted, {for the purposes.of this part of the case, that, if a’suit
be blought for t‘le recovery of the dividends, the prellmmmv al’ﬁdawt re-
quired by law: will be séasonably filed. The formal requisiies will; there-
fore, have been complied with; but the material question, whether the claim-
.can be allowed as an off:set, will still remain. Before this question can be .
decided in the affirmative, it, must appear, first, that thé claim of fifteen per
cent. damages.is valid |and “equitable ; secondly, that by the law: and pxac-
tice of Pennsylvama in which State the trial must be hady claims of this
hature may be set off; md thirdly, that theré is nothingin the constitution,
treaties; or laws of the Uriited States, to render the State law inapplicable.

'The first of ‘these points has already been determined, so.far as the
Attorney. General. is - -Competent : to'.decide it, against the.. ‘bank, by the
opinion of my,immediate predecessor .in - ofﬁce, as stated to the Treasury -
Department, in his communication-of the 24th.of May, 1833. . 'The reasons -
on which that opinion was founded were not then explained ; but. you wilk"
find them fully stated in the: accompanying correspondence between Mr.
Taney and myself, which I have the honor,in compliance with your request; ..
herewith to: transmit: tg you... And :.although you: have not .requested my-
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opinion ou this poiut, yet, to prevent misapprehension, 1 thinlk it - proper to:
stute my entire concuirence in, the reasoning and conclusions contained in
the letter of ;Mr. Taney. " If these views aré correct, it is obvious that the
set-off ‘must necessarily be rejected. .But suppose the- court, before which
- the trial is had, should come to-a different conclusion, and that the. legality
_~and justice of. the claim should be satisfactorily estabh.»hed will the, Taw of
- Penusylvania-allow it to be set-off?: After a careful examination of the
statutos and judicial decisions of that State, 1 have no hesnauon in answer-
ing this question in the negative. = - I

The law of. Pennsvlvama ot the subject of set- oﬁs hke that of the other
*colonies, was orwlmlly the same with ‘the. Fn(rllsh common ' law,-as it
existed at the time of their settlenient: . At common law, no' deduction or

" set-off could be made from the plaintiff ’s demand for s any debt damages, or -
duty, claimed. by the defendant, unless the laiter arose out of the same.:
transaction or. subject-matter with the forimer, and  unless the opposing. -
claims were thus-directly ¢onnected with each other. Distinct and-inde-
pendent demands ¢ould ohly be sted for by the Tespective parties, in sepa-.-
rate actions. - This ruleof the common law was afterwards varied, and the .-
right of. set-off extended, for the henefit. of defendants, by statutes passed’
in the reign of George II “In the mean time, howevel several of the
colonial legislatures, anticipating the perent country in the improvement of

this branch of the law, and among’ others the Assembly of Pennsylvauda,
had, by their-own acts, c‘itended the law of set-off, discount;,or defalcation,
(for itis known by each of':these names,) much farthel than it was subse e
quently cirried by the English Parliament. . The colonial act of Pennsyl--
vania, passed in 1705, and yet in force, provides, that «if ‘two, of more,
dealing together, be mdebted to each. other, upon bonds, bills, bargains,
promises, accounts, or the like, and one of - them commence an action. in-any

" court of this provinee, if the defendant cannot gainsay the deed; bargain, or
_assumption upon which-he-is sued, it shall be lawful for such defendant to
plead payment of all ‘or partof the. debt, or sum demanded, and give any
“bond, bill, receipt, account, or bargain in evidence.”. (Pmdon’s Digest,
177. ) And provision 18 a]<0 made f01 such verdict for the plaintiff for pmt
+of his demand ; or for the defendant generally ; or for the dcfendam’s cem-
fying the amount overpaid, as the case may require. = -

The courts of, Penmvlvama in order to prevent circaity. of action and
needless expense; have olven to this law a very liberal constr aetion; but I
- find no adjudged case- \Vthh would sanction, in‘a case like the present, the
set-off of such a claim as the one now under consideration. - On the ¢on-
trary, several decisions are; 1eported which o f\ppe'u t0.me to be demswcly
against it.

1. The Supreme Court of Pennsylvanla have demded in the case of the
Middletown and Horrisburg Turnpike Company vs. Wutsons adminis-
tratriz, (1" Rawle, 330,) that an agent sted for moneys received by him for
thé use of his principal, cannot. be allowed o set-off moneys expended by
him:in the paymeént of debts against -his principal, without showing a spe-
cial - duthofity for that. purpose. In delivering the opinion- of the court,
Judge Rogers hélds the followmg language : “The defence is, ‘that the
money was: expended by the agent -in - “the ; :purchase of debts of the com:-
pany ; -and this, the admmlstratux contends, is a legal Set-off against the
demand of the plamtlﬁ"s The relation of principal and agent is well settled :
as long as the adent acts Wlthln the scope of his authority, and no longer,

B
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he is protected. It was the duty of Watson to collect and pay over the funds

" as they came to his hands. . It was for the' company to direct the applica:

tion of the. money,’when -in “the_treasury, or under their control, to the
dischargé of their debts, the repair of the road, or whatever purposes they
might suppose mos‘t beneficial to the corporatlon ~This' they have been
prcvented from doing, by an assumption of power by their agent, and a
misapplication of the funds of the company. If such a breach of trust
should be permztted it would; in practice, lead to great abuses, by intro-
-ditcing a'scene of speculation and fraud, the most disastrous, and of the
most secrct and’dangerous nature.” The. soundness of these pmnmples is
t00. obvious to requllre comment. . They are'in unison with the enlightened
aioy ality .of the civil law on the same subject.- «There are some debts,”
says- Poth1er, (Tleatlse en Obligations, part 3d, ch. 4, of compensation [or
" set-off] § 1,) “against which the debtor- cannot ‘propose a. compensation. -
1st. Inthe case of spohat]on, no compensation -can be opposed against the
demand for the restitution of the things of ‘which any person has been plun-
.dered, "according 9 the well known maxim, spoliatus ante omnia resti:
tuendus. -2d. A depositary is not admitted to oppose any compensation
. against a demand for the restitution of the deposxte » . The remarks, made -
under the first. head| upon-the relations which' exist between the bank and
the Government, ahd i respect to its character and responsibilities, as
a deposxtory of pubhc moneys, so far as respects the moneys in question,
will be su(ﬁment to show the apphcatlon of these principles to the present
case.
2. The” courts 01 Pennsylvann hwe reco, msed the dlstmctlon above.
noticed, between the cases of individuals ‘and those betiveen individuals
and the Government; and, on the ground.of this discrimination, have
excluded, in Gover 1ment cases, claims for- set- off, growing out of other
mdependent transactions.”  In 'the Commonwealth vs. Mattack, (4 Dallas,
303,) the defendant, who' had been clerk of ‘the Senate, was sued for the
recovery of ‘moneys| paid to him to-defray the- contingent expenses of that
" house.” Upon the tnal the defendant proved that he had cxpended, for the
use of the Senate, cc'm&denably more money-than he had received ; and he

" claimed a verdict fi
lenospectlve compex
an- act of Assembly!
defeéndant could not,

pendent ¢laim, by w

a debt ‘due from the

sent action was brou

. -use of the Senate, in
céived was'so applle

r the amount of his advances, and also for’ a ‘certain
1sation, to which he claimed to be entitled by virtue of

But, after argument, the court declared ¢ that the
indirectly, recover from the State a substantive, inde-
ay of setoff, any more than he could directly recover
State by bringing a suit against her. That the pre-
ght to compel an aecount for money received for thé
which the defeadant, if he proved that the money:re-. -
1, would: be entitled fo a verdict; but that; even then,.

he could rot be entis

led to a verdict Sor the amozmt qf his advances, which

the Sendte, -alone, was competent to allow ” Only a general Vex‘dlct for the
'defendant was, therefore; recorded.

The case of the United SiatesVs. Wells, e Wash C. C.R. 161,) récog-
iises ‘thé:same prmc1'ples -and, from 'the nature of the case; as well as from

the court in’ which
the Penns "y‘lvam _
The:action ‘was brou

collector-of the excise daties:
opposers ‘of the excis

Vor. 1ii—3

tlwas: demded (the circuit-court of the United States for
rcult,) is pecuharly pertinent to the present discussion.

t to recover. a batance die from the defendant as a
“Hé had been an‘active officer in resnstmg '{hé
law in‘the’ \vestern countles of Permsylvama, and m ;

o'h‘
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consequenoe of his actlvxty, his house had beeu burnt by the’ msmgents,
and other injuries had been done to his property. By an act of Congress,
p‘lssed in 1795, upwards of eight thousand dotlars was placed at the dispo-

sal of the’ Pres1dent to aid such of the officers of Government and citizens
who had suffered losses in.their property by the insurgents as, in his opin-
jon, stood in need of assistance.. The President '1ppomted commissioners
to view and. value these losses, wWho reported that the defendant, amongss
others, had:suffered to a considerable amount, He received seven or eight
hundred dollars—much less than the sum. inentioned in the. -report. Thc
suibject of full compensation .was afterwards brought before- Congress, and
@ favorable report made by. the Secretary of ‘the Tleasmy, to whoni the sub-
ject was referred, which was rejected by the Committee of- Claims. - The
defendant, on. ‘the trial, claimed the difference between the. estimated -value' -
of his’ losses and the sum reccived; to-be considered by the court and jary
as so much paid by him to the- Umted States, in part of what. was demanded
of himin the action. He also claimed, to be entitled to the one-half of cer-
tain penalties incurred by persons wamst whoni he had informed, but whe
were released from those penalties' bv the general amnesty g Gr‘mted by the
Government. - Both points were decided’ walnst the defendant and Judge’
Washington, in delivering the opinion of ‘the court, held the followmg Jan-
giage: “Neither of these claims, on the paxt of the defendant, can be sup-
ported.” The first is made upon. the ~generosity of the Government ‘which
might be very. proper, if presented tb the legislative branch of the Govern-
ment, in its real character of an imperfect obligation. ‘But the attempt lo
enforce ‘i, in a court of justice,cannot pocszbl y succeed. 1t could not be ,
countenanced even agaihst an individual. . Let the defendant’s counsel call
it'by what name they please, - it .is nothmg -miore noy less than to offisef a
claim of damages sustained by a puablic officer .against. the Government.
An appeal has been made to the hberwhty, and_we think the justice, of the
proper. department ; which did not succeed.. Itis _impossible for us to assist
the defendant He also remarked, that the ¢laim of the penalties. was quite
as-unfounded. At most; it was only a elaim for damages, which, ‘being up-
liquidated, could not be "off. set.. .

3. The courts of Pennsy]vann have- also, in the constructlon of their
statate, adopted the rule.which, I'believe, universally prevails where set- -
offs are allowed, of refusing: to allow the set-off of debts not dne to, and
from, the respective - pameb, in the same, light in which they sue or are
- sued. Thus,v a person suing in his own right, for a debt exclusively . due

to himself; is not Jiable to havc deducted from such debt a claim existing
against him as a- ustee; and for which he-has not made himself person-
ally responsible.. - The’ justice of.this rule is too apparent to need ‘Tremark;
and the observations made tinder the former-head, as to the fiduciary char-
acter sustained by the United States it the’ dra\vmg of the French bill, and
the obvious; fact, that, in.a suit to be brought for the dividends, théy would
prosecute - in theit own right, and for a “debt exclusively -their. own, will.
show ‘the application of this mle to the present.case:

A. Another limitation of the right of 'set-off, . adopted:’ by the courts in
Perinsylvania, and which also- prevails in the othe1 States'and in ‘England,
is, that unliguidated damages cannot be the subject of set off, unless they
arise from a breach of the-very contract on which the plamtlﬁ' sues, or are
otherwise immediately connected wuh the-cause of action:. The case. of
the United States vs. Wells, above cited, is an_ authority for the general
mle, and many other decisions to the’ hke eﬂ’ect might be c'ted from the re-
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por s of the State lcourts, Tnihe application of this rule, the very point
now under discussion has been considered and decided in a Penncylvqma

case, by the cireuit|court of the United States for the third circuit. = I'refer
to the case of Ar mstrong vs. "Brown, (1 Washington’s Cireuit Court Re-
ports, 34,) in whi clﬂ it was ruled by Judges \Vashmgton and Petels, “that

the drawer of a bill which. was protested, havmg paid twenty per cent. dam- -

ages thexeon, [the Jaw of Pennsylvania allows twenty per cent. damages,] ‘
canuot, in-an action against him by the acceptor on another account, off-set
them against the acceptox who had funds in his hands to haye paid the bill,

bécause they are unl‘zqmdaled damages.”’ 'This decision was reiterated and

followed in’the same court, in the case of De Tuslet vs. Crouslat,(ib. 504.)

"It seetns, therefore, to be -very plain, that if this cage were to.be. exclu-
sively decided by t the law. of Pennsylvama, that, law, Jiberal as itis on this
subject, would not allow thie ‘proposed set-off. . But even if the law of Penn-
sylvania were otherwise, there are several statutory provisions of the United
States which forbid‘the set-off in. question; and which must of course prevail.

The statutory prowisions, partieularly applicable to this subject, to which
I'now think it needful to refer, are the act of the 3d of March, 1795, «for
tie' more effectiial recovery “of debts due from individuals to the Unlted
Statés; ” the’ third 'm]d fourth sections of ‘the act of the 3d of March, 1797,
above quoted and the: first section .of the act of the 3d of March 1809,
also above qtmted When the third and fourth sectioris of the act. of 1797,
are considered in connexion with their contekt, and with the act of the 3d
March 1795, to which they are supplementaxy, I confess 1'do not perceive

“how it can be doubted that the credits spoken of in those sections, are those

credits, and those only, which aré properly connected with, and applicable
10, the subject-matter|of the paruculm account for the balance of which the
suit is brought. The first section of the.act of 1795 authorizes the Comp-
troller to issue a notification to ‘any person who has received roneys for
which he ' i§ accouniable to’ the: Untited- States, requiring’ him to render
to thé Auditor of the [T'rcasury, within a specified time, all his accounts

- and vouchers for the lexp.endzzure of the said moneys ;7 in default whereof,

a suit is to be commenced The second. section. plcscnbt,s the mode of
serving the notiﬁcatlon,l and when the accounts are duly réndered, directs
the Auditor to proceed * to hqmchtc the credits to be passed for the said
accounts, and to report the. same “to-the Comptroller, with a particular list
of any claims which shall have been disallowed by him.”.  Provision is

" also. made for a ‘hearing before the . (‘omptro]ler on the. clzuma ‘disallowed

on the *suspended credits,”, upon formal - notiéé to. the clmrmnt, and,

where this course of” ploceedmcr is pmsuedf the decision of the. (/ompnollel,

-if against the claum‘mt1 is declared to be final and conclusive. '"}he lawv
- of 1797 was appalently intended  to authorizé the accounting -officers to

dispénse with the formal notifications. required by the act of 17 95 and has’
léd to the practical aby ogatlovx ‘of the former mode of proceeding; but when-
ever credits are- spoken of in the act of 1797, that term,.as'I conceive, is
used in the same sense as before.” [t is certain that the. accountmg officer
cannot, lawfully: allowl, ‘in- the scttlernent of any particular .account, any
credits not appertaining. to’ such-account ; and there would seem to be no
propriéty in reqmrmvt as an mdlspensable prerequisite to a credit on the
trial, that the party shall have previously presented his claims to the ac-
counting officets,. for their ‘examination and- decision, and shall have ob-
tained such decision, unless the claims so to be presented wefe to be of such
a nature that the accounting officers, if satisfied as to their: vahdlty, might,
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under their general authorlty, or by the spec1al direction of the head of a,
department “where' ‘such direction is required, lawfully settle and credit .
them to the party. In other words, the sae limitation as to their general
nature must be applied to credits claimed at the trjal, which would have «
been applied to credits claimed before- the accotinting officers; the object

heing to enable the judicial tr ibunals 10 review the decisions of the account- ~
ing ofﬁcels on claims within the jurisdiction of those officers, and {0 correct
them if erroneous, and not to authorize those tribunals to make allowances
for claims withous - such jurisdiction. -Any other construction. of these o .
sections renders them not only quite unnecessary and useless, but Tepug- !
nant to the laws and usages in force at the time of their enactment

But if any room for doubt could exist as to the “original ‘construction of
these sections, 1 think it must be remdved by the first section of the act of, 9
the 2d of March, 1809, which expréssly. enacts, « that all warrants drawn
by the Secretary of the T¥ easury, on the. T(reasmer, shall specify the pai- ¢
ticular approprialions to which the same:are 16 be charged; and that the

- moneys paid.by virtue. of them, shall be charged to such appropriation; in’
‘the books kept.in the Comptxoller’s office.” '1‘he same.section ‘also prov:des _
‘that” « the officers, agents, or’other persons receivers of public moneys,
shall render distinct. accounts of the application of suchmoneys, accor dznb
to the appropriation under which the samie, shall have been, drawn ; and,
that the sums appropriated by law for ‘each branch of expenditure 1 the’
several departments, shall be_solely applzed 1o the objects for which they
were respectively appropriated, ‘and to no other.” Tn all cases, therefore,
where the moneys sought to be recovered have- been recelved from the -
Treasury, the credits to be allowed 6n the trial niust be strictly confined to
the same general subject with the cause of action ; as, otherwise, the explicit
m_]unctlons of the law" of . 1809 will. be eva.ded and defeated 1“01‘, when
ever, in tlie settlement of any given account, a credit is ‘allowed, whether,
by the accounting officers, or through the medmm of a set-off, for disburse-
ments, services, or claims, \Vl’]]Cl), though just in- themselves, belong to
another head of appropuatlon it is plain That the provision Just recited Swill
be violated ; and that the moneys appropriated to a particulai object, so.far-
from being '« solely applieg to th‘lt obJect, and no other,” w:ll have been,
apploprlated to other Jpuarposes,

I Iam rlght in this view of t’ne ‘object wnd effect of the several smtutory
_provisions'to which T héve now referred, itwill follow that to all.the former’
objections there is lso 6 ‘be added, as 1esult1ncr from these statutes, the
decisive objectlon, that' the. claim for damages in the present case is not,
within the meaning of the acts of Con«rress, a claim for any such:credit as
can be admitted on the trial, because it does not belong to the same general
SllePCt with the cause of actlon, but grows ont of other and mdopendent

iransactions.

1 have been the more partlcular an st'mna the oronnds of this Ol)JeCtlDl’],
from an f\ppxehensmn that some Temarks of M. Justice ‘Story, in delivering .
the’ opinioni of the Supreme Court in the case. of the United Stafes vs..
Wzl/mzs, [ Wheaton, 135,) ‘might othelwlse seém to warrant a contrary
opinion, " "In that case, the’ defendant, an armgy .contractor, was to be paid,

ions. delivered unde1 his contrdct,. in" certain cases,,fourteen cenits,
each; in"certain :other cases, eighteen and a’half cénts eachvand in, atiother
class of cases, the price. was. to e subsequentlv agreed-on: 'Hé received,
from *the Treasury cerfain moneys on account of this contmct, Aunder.,
applopnanons apphcable 1o it In the adjustment of_‘hls accounts, the
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accountlng oﬁlcers allowed him, only the Iowest ‘contract price, fox con-
siderable quantities of rations alleged by him to have been delivered at
such - places, and under such c1rcumst'1nces, as 'to entitle him, in some
ihstances, to a higher| price, to be agreed on; and, in.other cases, to the
eighteen and'a half ¢ nts; but his claims to these etihanced credits were
rejected aid such dednctlons ‘made, in the price charged by him, as to
reduce’ the rations to foulteen cehts, each. It was to recover the balance of
public moneys, Wlll(lih according to the aceount as thus settled, still
Temained in the defendant’s hnnds that' the action was blouaht The
defendant, on the trial, produced the. contract, together with the proper
evidences of the Treasury settlement; and undertook, by -evidence -and
Stherwise, to show, that, under the contract he was entitled to the prices

. charged by him,and that the deductions’ and disallowances were therefore

improper and‘unjust.| Among-other questions certified by the court below,
the fourth was as follows: %It the"defendant be. entitled to any of the
dbove sums, can he be per mltted to claim a verdict for them in’this suit?”

-

After obsewmg that the answer, to_this question, might Tnaterially depend -

on the true construction of the act ‘of Congress of the 3d of March, 1797,
.~ Mr. Justice Story quotes the third-and fourth sections-of that act, and then
makes the following observations :| « The terms of these sectlons are very

‘broad and_comprehensive. *The third section manifestly supposes, that not

merely legadl, but eqdltab]e, credits ought to 'be allowed to debtors of the:

United States by the|proper officers of the Treasury ; and the fourth sec-
tton prohibits no claims for any credits, which have been disallowed at the
"I'reasury, from being given in evidence-by the defendant at the trial. . There

being no limitation 3s to the. mature ‘and origin. of ‘the claim for a credit

which may be set up' in the suit, we tliink it-a reasonable construction of

i the act, that it intended to allow the ‘defendant the full beneﬁt at the trlal

~of any c1ed1t wheéther arising out of thé particulir transaction for which he -

"was sued, or out of ¢ any distinet and independent transaction, which would
 coustitute a legal er equitable set off, in whole or in part, of the debt sued
for by the Umted States. ..The. ob]ect of the act:seems to be to liquidate

and adjust all accounts between the parties, and to require a judgment for

such’ sum only as the defendant, in equity and justice, should be. proved to.

owe to the United Sltates If thlS be the true construction of the act, which

we do not doubt, the defendant might well claim @ credit in’ this suit for
the sums due hlmt even if they had grown out of dastlncl: and independent

transactions’; for heis legally, as well as equitably, entitléd to them. But’

even if this constmotlon of the act-were doubtful, upon the. facts of this

partxcular case, as far as we can gather them, we. should have probably"

‘come to the same tesult. .. .7 - -
- «'[his suit seems Fo have been by onght by. the Umtod States fm the money‘
prlce of certain provisions ‘received by the defendant, under the articles of

=agreement. The-réal object of the suit is, ther efoa e, to procure an account

» and settlement of thiat claim. . It forms-an item in the general account be--
tween the parties;, hke every othier advance ‘made by the Government to

the- defendant; and independent. of any statute provision, the defendant

would have a rlght to show'that He had accounted for the value of such "
" advance, by delivering the equivalent provisions for which it was oiiginalty

made.- In this V1e\{r, also, ‘the foulth quesnon mlqht be answered in the

This last posmon of the leamed ‘judge is cert'unly eorrect, and on thls
ground, the decision was unquestionably right. The credits clalrned grew
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out of the very subject-matter on which the suit was founded, and, had the
accounting officers allowed them, would have: gone to the same head of ap-
propriation utider which the moneys paid to the defendant.hdd been drawn. .
And so, too, thourrh crédits rejected .at the Treasury were; in this case, ultl;
mately allowed under the decision of the court, those credits were still ap-:
-plied to the object for which-they kad been appropriated, and to no other.
It will have been‘seen, from my prior rerarks, that I do not conenr in
the sucrgested construction of. the act of 1797; and more especially, that,
- instead of regarding it as a ‘substantive . enactment deﬁmmr and enlam]m
the law’ of set off, T consider it as lmposmg restrictions on the right of the
party and the power of the court, ahd “a$. intended to' confine “set offs | m
Government cases, to crediis appertaining tothe same genenl account which
forms the subject mattu of the suit, and to those only which the accounting
officers might, either under their general authority, or by special ducctlon
from the head of a department, lawfully have allowed. ‘Some-of my reasons
for thus dissenting, will appear from the observations already made’; and I |
forbear to pursue the point, because,, as the decision. in the case of Wilkins
does not depend on the validity of this construction, , but may be sustained
by other and. indisputable reasons, that part of the oplmon which relates to
she dct of 1797 may well be 1e0arded as merely a dictum. 1t is-also pro-
per to.state, that this part of thc case does not appear 10 have beén very’
fully dlscussed at the bar; and thit the-act of 1809, above quoted, was not
referred to in the argument, and ' therefore- prohably ‘escaped the notice of
the court: May 1 not add lh'u had this latter act béen known'to, and fully
* considered by them, it would assuled]v have led to somie quaufymcr remarks?
that the learped Judge who- s‘polm for them would at least have, confined
the right of set-.off to credits growing: out of transictions, which, though
technically distinct from that for avhich the party was sued were’ yet 1eallv
connected with the samé suchct, and embxaced \thm thc same crenemi'
head oprprcplntlon'l o .

Before 1 quit the case of the Um[ed Slalps Vs, Wzl/uns, I w1ll also ob-‘
serve that, although the dicturd I have quoted has heen cited by the court,
and to some eAtcnt »recocrnhed, in the ‘subsequent casés of the Umled’
States vs. Ripley, (7 PetCJé 25,).'and the United »S'mtes vs. FL[lpbrown,g
(7 Peters, 48,) yet it will be, found on a careful examination of these latter
cases, thmt they contain nothing in opposition to the views above pre%mcd
In the case of Ripley, the claim to credits was overruled by the. couit: and:
in that of Fillebrown, as well 45 in that of the United States vs. Macdamel ,
(7 Peters, 1) the credits allowed were for extra comperisation, and commis-
sions in uhe discharge of the trusts by virtue of which tlie- moneys sued for *
were received. The credits . claimed, whatever other objections might be
made to them, did not-grow out of dlstmct and 1ndépendent transactions.

- Upon the whoxe, I am of opinion. on the several glounds, afid for the va-
rious reasons above stated, that the deduction by the bank, fromithe Govern-
ment dividends, of the: controvel ted claim of that institution agaibst the
United States, . and- the retaining of: the njoneys so deducted, are uhau- .
thorized by law ; and that, in.a proper suit to be instituted fot’ such IONEYS,
the Unlted States ‘will 'be entltled to recover the whole amount thereof. .

Iam sir, vely respectfully, - - ; ‘
o e Your obedlent servant,’
L L U B R BUTLER
'I‘o the Hon LLVI WOODBURY, y SRR L
oot Secretary Yy qf the Treasury LT BN

. ~
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- Military éstablishment,
" including

- &e - -
Naval establ@shment -

- Aggiegateé of theabove
Public debt = -

*otal - -

pensions, |’

6,149,415 02

3,907,618 71 |°

7,982,877 03
3 956,310 29

10,878,790 00
3,377,429 38

13,054,157 18
3,867,872 01

13,096,152 43’
3,901,356 75

.

11,207,630 21 .

4,051,073 19

'11,529,868 51
4,562,745 48

12,864,099.38
10,000,000 00

18,397,%51° 82
15,078,938 85

16,516,388 7'7
1’7 840 309 29

1‘7,995,581 17
7,299,656 00

22,695,782 65

10 000, 1000 00

22,713,755 11
1,543,543 38

18,057,488 53
4995082 08

21, 018 281 929
47595, 082 08

22,864,039 38

36,476,690 67

34,356,698 06

.

25,295,237'11

32,695,782 65

24,257,298 49

2,032,570 81

4 ~No expenditures.

26,013,366 37

© #This mcludes the estxmated anwount of mdcﬁmte ‘Ippl opmatlons that may be dlawn for mml the close of :the year

ki REASURY. DEPARTMENT,
) Regzslers Qﬁue, October 28 1834,

.

7t

' \ T, L. SMITH, Register.

=
- GENFRAL S TA TEM’EN T ty" t/ze amozmt of esnmates, approprwz’wns, and mpend:tu; es foz wa years 1832 1833, =
and 1834. :
1832, - 1833, 1834

General-heads. o R ] N R S R ] ‘__‘____,___t’j
e Estimates. - | Appropria- | Expenditures. | Estimates.—| —Appropria-—\-Expenditires;| ~EStimales. | Appropria- @]

B SR —— (ORS. | - e ’ 1 tiohs. : tions. .

Civil, miscellaneous, and|. R A , R R L o L

forexgn iniercourse - |#2,807,065 65 |$5,027,375 04 4,577,141 45 13,739,361 70 §5,773,753 4‘_6 $5,716,245-93 $2,798,785 33 | $4,525,670 30,

SAYASYVHYL AHL A0 AYV.LAY
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Lzst qf Stocls owned by Y the Umte(l States.
16,000 shares stock in the Chesapeake and Ohlo Caml Com: -

pany- - .- $999,000

800 shares stock in the Dlsmal Swamp Canal Company - 200,000
2,335 shares stock in the Lomsvﬂle and Portland (Janal Com- : R
pany - - -k - - 233,500
2,250 shares stock in the Chesapeake and Dela\vare Canal Com-
pany - T P T R ﬁ"- ’ 450000
e ;‘331882500
*63,434 shares.stoclc Ba'_nk"Unit"ed.szAtes. S gss 313,400

>

* The balance of the orxgmal subscmptlon to the Bank of the Umted States 6566 shares,
was transferred to the Treasurer of the United:Siates for the use-of the Secretarv of the Navy,

for the payment of. navy and pnvateer pensxon funds, under the prov ision of cm act of Conx
gress\ .

*
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REPORT FROM THE GENERAL LAND. OFFICE.

S e ‘ GnNrRAL LAND OFFIC‘E,
- B R -~ . Noveinber 29, 1834
“Sir: In presentmg fof your examination, and for that of the Govers-

. ment and for the consideration of Congréss, the annual report of the opera-

tions of this office, for the entire year of 1833, and the first three quarters
of 1834, it affords me much p]easure to state that the sales of the national
domain’ are annually increasing with the tide of emigration fo the west and
southwest, and the accumulating population of those- fertile and extensive
regions. Tn the. time of peace: “and of national” prosperity, with a rapidly
accumulating metallic currency, the most powerful stimulus to private en-
@erprise and- geneml 1ludustry, 1t is safe to calculate that the annual amount -
of thisbranch of the pubhc revenue will continue to increase with the means
of human happiness| and gerneral prosperity. It -is the province of the -
statesman and of judicious leglslatlon to’ furnish’ every facility to the ac-
complishment of those objects which essentially contribute to national great--
ness; and’ which create those resources of defenceand independence neces-
sary to preserve the integrity of all government, and to accelerate the march
of empire., The vast| territory of the valley of the Mississippli, extending
east and west from the-Alleghany to the Rocky mountains, and north and
south from Upper Camda to the Gulf of Mexico, present a scene for the
coatemplation of the philanthropist-and political phllosopher, and a field for
the ‘operations of the [legislator, of the most- sublime character and moral
influence, as connected with human society, hitherto. unprecedented in -the
annals of the world. [With a free white population greatly exceeding that
of the United States at-any- period of the revolution, with’ every. means of

~ subsistence for téns of \millions of population, and with resources beyond the

necessity of human wants and human convenience ; with a climate more
temperate and mild, and a soil more prolific and frultful than any. which
has hitherto been dlsco'vered ‘there requires no stretch of the 1magmatlon,
no genius; of exaggeration, no confidence in. prophecy, to anticipate the -

:future 1evenue and means of strength, prosperlty, and happiness, whith the
, D1v1mty has’ deswned and allotted to the tnnsmontame vw]ley of North

Ameuca Co o S

"The periods to. whlch the quartérly accounts.of the receivers’ h'we been
rendered: to this office, as also the monthly abstracts "of ‘sales and recelpts,
-and the acknowledged: balance remaining in the hands of the receivers at
the respective dates. of their last returns, will be found in‘the annexed ‘docu-
ment, marked A. An unusual ; promptness has been observed ‘in this part
of the duity of the hnd‘ofﬁcers, during the past year,. highly creditable to
the publie service: Wlth very few exceptions, thé returns have been duly .
transmitted- to this oﬁ‘ice as’ reqmred by law, and the regulatlons of the
‘department.
" The annexed statement, marked: B; exhibits; for the year- 1833; and the

' first three quarters of 1834 the’quantity-of public lands sald in each State

and Territory ; the '1m‘lount of purchase money ; the several amounts’ re-
ceived in cth in forfelted land stock, and in mllltary ‘bounty land scrip ;
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and the amount of money paid into the Treasury. By this statement, and
by a reference to my last annual report, it will'appear that the sales of 1833

exceeded those of 1832, 1,393,885 acres ; $1,856,908 of purchase money ;

and of the dmount pald into the Tleasury, $1, 044 300.  And that the salées
,of the first three quarters of 1834, exceed those of the corr esponding -quar-
ters of 1833, 330,291 acres; $437 040 of purchase money ; and of the
amouit paid into'the Trewsury the -sum of $856,518. It 1s plobable the
aggregate amount of sales, for this year, will exceed those of the last, as
also the-amount of cash paid into the Treasury. 'The, returns of ihe Tast
‘quarter of the year 0enelally present. the Llrgest amount of sales and pur—
‘chase money:

"The -accompanying . tabulat statement, mar]\ed .G, shows the amount of
forfeited land stocl, issiied and received at each land office, and of military
bounty land scrip- received, with the ¢ fx,qoxcgqte in each State and Territory,
to the 30th of September last on an examination of which, it will appear

there has been issued of foxfexted land stock $646,154 66 ;. of .which there

has been received, in payiment for-lands sold, the sum of $632,743 85;
leaving a balance, not presented at the land ofﬁces, of less than $13,500.

By the several acts of May 30, 1830, July 13, 1532, and March 2, 1833,
lands were appr opuated to smsfy unlocmted mlhtfuybounty land warrants,
for services rendered in’ the arniy of the revolution, in the Virginia State
line and navy, in the Vlrtrlma coutinental line, and in-paymient for United
States-warrants for the same service. The appropriation made by ‘these.

acts is inlimited as to the United States warrants ; and for ‘those of YVirginia,.
amount 16 810,000 acres, for which scrip was directed to be issued.  Of

this quantity of. the Virginia- warrants, scrip. has ‘been assued for 796,820

acres, leaving a balance of 13,180 acres yet to be satisfied, for which scrip -

will be issued so soon as.the apphcants shall complete thur tltle-papem 1o
their warrants.

Statemeént mmked D heleuuto annexed shows the number of each de—'

~ scription of warrants which have. been satisfied under these laws, the quan-
tity of land for which scrip has béen issued, the amount thereof in. money,
at ‘one dollar and twenty-five cents per acre, with the number of certificates’
issued, and their several totals. In which statement it will be seen that, to
the 15th instant; 1,544 warrants have been satisfied, containing- 894, 570
acres, equal to ‘$1 118 212 50, in 12,046 certificates. of scrip 3 ‘aud by the
statement C, it -appears, of this amount ‘the sum of $1,008,360. 12 had,
heen lecelved in payment of public lands up to the 30th September last.
. Virginia warrants have already been filed for about 500,000 acres, exceed-

" ing “the amount which can be satisfied.with, scrip out of previous'appropria- -

tions. .I have no data by wh\lch to calculate the amount not yet filed; but,
from verbal information, I am of opipion it would not be safe to estimate 1t
at less than 500,000 acres Itis in the will of. 001wress whether further
appropriations shall be made for'the same.

The appropriation of siz thousand dollars at. the last sesqon for extra

clerk hire for this office, exclusive of four thousand dollars for. ass1stance in
the bureau of- mlhtary lands; has essentially contributed to'the promotion of -
the public service, and has enabled me to pr ogress very considerably with -

the records of the public sales ; without which, serious injury would have
been sustained by the parties in. interest, and. much embarrassment to the
Government. I cannot too earnestly solicit from Congress the absolute-he-

cesszz J of commmnc the requwlte approprlatlons, as contained i in my official




A1834.] SECRETARY OF THR TREASURY - 539

estimatés for the vear {1835, and as mdlspensable to the future operations

of this office.” Siz thousand dollars was also appropriated, at the close of .

the last session; for the! writing and recording of 40,000 patents for lands
sold. This service has been perﬂn med at the"price stipulated in the act,
and the patents will all be examined and transmitted to the several land
offices by the: close of . the. present year.- With this additional aid to the
permanent force of theloffice, it is my duty to state that the, arrears are con-

stantly accumulating. | On the 1st of January next, the atrears of patents-

for lands sold will' not/be leés than 100, 000 ; in which more than’ 70,000
persons are directly interested as- purchasel and whose rights and .conve-
nience are entitled to the respect and, attenuon of Governinent.

The pecuniary interests of so large a class of ‘our fellow-citizens are cer-
tainly worthy of the respectful - «consideration of -those .who administer the
public-affairs of the nation. . I submit it to the- paltlcuhr examination .and
1mpartial judgrnent of Congress.” It should also be remarked, that:this is
bt one itefn of the atrears of the office; the others, previously. reported,
are annually increasing, and cannot be dlmlmshed wlthout a neclcct of
cturrent duty.

The surveys of thc public hnds have plocnessed dmm'r fhe plesent year
as rapidly as practicable, and - to the utriost extent plOVIdCd by law for the '
discharge of office duty, by the several surveyors general.” But it is impos-
sible for those officers to complete the public Surveyq in particular districts,
and in numerous instances of private land claims, without more discretion-"
ary power is vested in the 'Secretary of the Truasmy to make reasonable
allowances for services which cannot be procured for the compensation al-
lowed by law.” This 1s a subject which:has also béen repeatedly presented
to.the Government for its-judicious legislation. I renew the sufrvcstlon&
under the strongest sense of public duty.

- Asitis the pohcy of the ‘Government, as it is the interest of the people

of the western and sonthwestern séctions of the Union, to facilitate the sales

of the public Jands, by such means.as will secure. to that extensive territory

«a population of ‘industrious and enterprising citizens, who shall be proprie-.
tors of the soil they cultlthe and inheritors of the blessings of civil and

religious liberty, for \vhlch this country is ‘so_greatly dlstmgmshed I con-

sider it my duty agaml to urge upon the consideration of Congress the adop-
tion of every necessary measure t6 enable this office more promptly to dis-

charge its numerous duties, and the surveyérs general to comply with the

1equlslt10ns of law, in| the oper ations of their official conduct. It is in vain

to expect that the mntentions of the Government, and the reasonable expec-

tations of the inhabitdrits of the vast intervale of the Mlss1s51pp1 can, be ac-

complished and. 1eallied “without the-necessary and appropriate means -are

provided for such obJecte Vain, also, will be thie efforts of this office, and

the agents of the -Government. subordnnte thereto, in .their struggles to

per forr m their respective duties, unles@ alded and supported by the. eﬁiment

legislation of Concress. -

o Ihave the honor'to be, . T A
S S ‘With great respect,
N Your obedient selvant :
N ELDJAH HAYWARD
. Hon, Levi Woom URY;
o Secr eiary of the Treasury. . '
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EXHIBI T of the p(frzods to wluc/z t/w monlhly accmmls of the registers. and receivers nf the publzc land oﬂwes }law been
rendered, showing the balance “of: cash in the receivers hands at the date of zhetr monl/zl Y accotints eurrent, and the

penods towhich the receivers’ quarterly accounts have been. rendered

i

v

Moﬁtﬁfy rer_turns.

| Period to ‘which

Period" to, which |

Adriitted  bal-

;ance of cash'in

Periodtowhich Lhe:

receivers’ guar-

_ow

- Land offices. _ State or Territory. hands. of ve- terly -. accounts | - Remarks. . -
: oL SN e > rendered byre- | ~ rendered by re:| .ceiversperlast{  ~have beern ren- R
gisters. .. ceivers. monthly return, dexed . o
Marietta” ~ = - | Ohig ‘~ ' = !'Septem. 30,1834 Odober 31 1834‘ .. $664 23 . Septem 30,. 1834‘ ’ }%
Lanesville - - -do.” . - October 31 1834 |- . do.- . - 2,925.37 |- do.” - dor .. ~ .
Swewbenville . = o] do + oo 2| der et G g 1,689 11. | “do. - do. =
Chillicothe < _ - do. - - | do: « do.- do. .do. 11,040 35 ."do., o do By :
" Cincinnhati - - do. * . - - do. do. do. do. ,3 750477 | do. ” Wo:: - - (o)
‘Wooster 2 Z do. - =1 . do. do. do. " do. . 1,272 59 | " do. do. bt
'Wapavhkoneth . - do. - = July‘ 31,1834 | July " 31,1834 | - 10 275 94 | June © 30,1834 | Refums delayed by bXCI\- :
5 . : N . _ness of Teceiver. : ’ ."'3
Bucyms ‘- - do. - ~ | October 81, 1834 | October. 36,1834 - 31,447 71 .| Septém. 30,1834.'|” z_
Jeffersonville - - Indlana - - do. do. - do, “do. - do.  do. $332 15 overpaxd.' =1
Vincennes = - - ~| do. - - do:. “do. do.. -~ do. 7 6, 066 02 | do do.” p o ‘
Indianapolis . = = | -do - - do. do. -do. do. .| - 27‘936 8l -|. do do.! .
Crawfordsville _ - do. = = | Septem. 30, 1834 | Septem. 30,1834 | - -.10,596 72 do. do. .
- Fort VVayne —. - do.. - = October 31 1834 | October ol 1834 16,398.19 | do~ do.
La Porie.® 7 - - do. Z -] do. 'do, |- do. = do. .| 12261 03 | . do. do.
Shawneetown - - | Dinois- -7 -1 do. _do. ..do. ‘do. - -1, 1083 28 | . do. do. 57
Kaskaskia . - do. - - do. “da. ‘do. . "~ .do. 189 64 | do. ,-do. »
Edwardsville. Z - - do. =0 - do. do. do. do. 1,484 57 | . do. . do. b
Vandalia -~ . - .do. - -] . do. do, do. do. 9,512 81 do. do.
Palestine . - - do. - -~ | -+ do. do.’ .do. do. , 3,406-26 do. do.
Springfield - 2 do. - -1 do. - do.. do. - do. 12,973 68 -.do.. - do. —_
Danville * - = .| do - ~-|,do. - do. | do. do. 10,457 84 do. do. =
Guiney - -l Ldo. " - - ) do - Sdo.t .do. do, 3,222°94 |, do. do. - . R
St. Louis - - ‘Vhssouu - -t do.” - do. do.. do. - ; do. do. - e
. 1 \ b A e
M S S A




TRE&SURY DFPART]\’IENT,
General Land. Oﬁwe, December 1, 1834.

1'

o o e e e v p p . . .
Fayette - - | - do. - -1 do. do. . do . do. T 4,702 17 0| do: do. o

. Pa]my)a - - do. - _ | do. do. _dO. . dO. '13 481 29 1 do. do. oo
~Jackson - - do. i 2 | Septem. 30, 1834 do. do. 5, '805 73 do. , do. . e
“Lé¥ington = - - do. - .Z-|.October " 31, 1834 do. “do. : 3 634 58 do.” do.. —
St. Stephens - - Alabama - -, | Septem.~ 30, 1834 | Septem. 30; 1834 do, do.,

Cahaba - -1 .do.- - _ | October. ol,"1834 October’ 31, 1834 6, 701 80 do. _do. <
Huntsvidle - . . ~ - do. 2. - do. ° do. 4 .do. - do. - 6,666 28 - do.- do. I, .

Tuscaloosa - - do. . . .- — Aungust 31, 1834 | August- 317 1834 T June 30, 1834 | $3,105 26 due receiver
. . T - L. B - 1 : ~ -] September 30, 1834,

. Sparta’ = = - do. L - | October. 31, 1834 .} October ,31,_1834: . 821 69 |'Séeptem.. 30, 1834, ; R 0
“Demopolis - - ={ do., ~ | Septem.’ 30 lb?d Septem. 30, 1834 2 ’09 15 do. do. =
Montgomery _* = do. e Octol)vér‘_Sl,_le'l__O.‘clober 31,1834 - ~—do Ao Q

. Mardisville~ . - -~ 1 do. . -] do. do. doo 7 do. | ‘27,058 o1 | - do. _do. =
“Washington =~ .- - l\f[l\SlSSlppl L= do. do, Angust 31,1834 |- 200 72 | June = 30,1834, |- - =
Augusta. ' - - - S - do. October. 31 1834 6,658 95 | Septem. 30, 1834. -, -3
Mount Salis -~ - - - dq. . -1 do. do. do. ‘do. 12,956 09 -] do. do. -
Columbus - _| . do. — - do. do.” | October 31; 1834 A 40,320 29 do. " do. . — =
. Chocchuma .- - do, - . ~ | Septem. 30,1834 | Septem. 30 1834 - 8,188 81 | June 30,1834 §. p a . e

_ New Orleans = - ~ | Louisiana. _ - | do. do. .. do. : do, . '606 47 | Septem. 30 1834. -

© Opelousas - - do. - 7. = | Oclober. 31,1834 | October 31, 1834 5,827 56 . 0. do. vo
Otachita . - -1 do. - - |7 dol ~do. .} 7 do. - “do. 5, 502 39 | do. ~do. =
St.Helena, " - - .| . do. - - do. -do., - do. - .do. 7’84533 | - do. .do.. |
Detroit - — | Michigan . 1 s do. - do. - do. " do. — do: do. ee
“ Bronson, - - - do. ) 1. do: “do, do. do.: 15,119 84 | do. . do: N
Monroe - - do. - - - do. . .do. do. do. 2,742°63 |- do. ~do. -F
Batesville = . - | Arkansas _ ~'| Septem. 30,1834 | Septem. 30,1834 | _ 1,731 29 | do. do. 3

- Little Rock - - do. - = | October 31‘ 1834 | October 31, 1834 8,136 76 -{ do . do. =
Washington - . do. -~ | -do. do. . do. - do.’ - -"530 48 |- do do =
Fayetteville - -~ o. - - |'Septem. 30, 1834 | Septem. 30, 1834 3,632 69 .|  do. - do: - S

. Tallahassee - - I‘londa - = do . . do. . ‘do. do. 1,302 40 | June 30, 1834. - o
St AAugustme_ - et do - - | No returns. s . ) ’ . (o]

<

ELIJAH HAYWARD -
Co;11m1sszoner of lhe General Land Oﬁzce.A
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B.‘

EXHIBIT of the operations of ihe l(mcl qﬁwes of the Umled Slales in the several States and 'Ienztorws, during

the year ending 3lst December, 1833, and the 1st, 2d, and 3d
sury on accozmt of publlc land s dw ing

g those penods

‘s

qum ters nj 1834; and of pa ﬂnenls made uzlo

the 7 rea-

e \

:Lé'md, offices in the

N

State of Ohio.

 for'1833,

Indiana - do. .
Illinois do.,
Missouri -~ - do.. -
Alabama do.
. Mississippi  do.
Louisiana = do.
Territory of Michigan do:
Arkansas do,
Florida: do. -_

T{otal‘for 1%33,_- o Q’

JUER T T T T T S T

<

L"mds sold, aftel deauclmg 2IT0-
. neous enme< ‘

© Am't received in serip.

- . - Amount re- . - Aggregate Am’t paid in-
" ceived i - . ‘receipts. - to.the Trea-
- B . CL : cash. L | o sury.
Quantfity. ‘. Purchase. - - S Forfeited Military -
~ - " " money. ‘land sfock. | land scrip,

Acres. hdths. Dolls.  Cis: Dolls. ¢t Dolls. Cts. | Dolls.. Cls.{ + Dolls. Cls. Dolls: Cts.
551,153 59 692,426 09 " 511,482 94 11,924 31§ " 1693, 018 84 692,426 09 4/)\812 82
554,681 78 693,522 40 543,048 77 | - 7,314 847 143,158°79 693,522 40 | 459,839 82

- 360,240 51 . 450,242-70 415,156 02 2,998 67| 32,088 01 450,242 0 74 138 51

" 226,285 68 - 296,522 58 296,423 38-" 99 20 S 296 522 58 |- 334,860 02
451, '319.53 | .. 565,818 90 . 544,434 42 21,384 48 - 565,818 90 - 531,722 54

. 1 121 4‘)1 971 1,531,390 31 1,528,545 58 .~ 2,844 73 = 1,531 390 31 1,153,‘054 83
N 89,441 18 111,809 34 1,420 %2 - 38862 - L 1. "T11. 809 34. 108,018 09
447,780 17| . 563,264 92 541,422 56 275 70 21,566 66 | 563,264 92 501,272 79
C 41 839 43 52,324 42 | - 52, 324 42 . . IR N 52, 1324 42 18,114 27 -
.11,970_ 52 14,963 18 14 963 18 - . 14, ,963 18 10,847 86
- 8,856, 2 27 56 4;972,284 84 |- . 4,559,221 99 47,230 55 365,832 30 4,972,204 84. 3,967,681 55

a ?

HHL J0 s‘moaagﬂ

'ngsﬂ



" State of Ohio ]st 2d, & 3d quats

Yers 1834
Indiana do.
- Nlinois- ‘do..
Missouri ~ -do.
© . Alabama - do.

Temtory of Michigan do.
Arkansas -do.

Mississippi do. -
Louisiana . do. -

Florida = .do. -

-

£

‘Total‘for Ist, 2d, & 3d grs. of 1834

347,804 30

427,735 T4
922,458 19.

- 141,439 30
414, ,070 73

361,026 85.
:53,108 31

i

351,951 32
47,927 57

6,109 04 |

434,758 08 |

534,669 81

2/8 145 10

177,042, 42

546, 032 48 §

451342 34
67,985 14

439,949 90'|- *
59,034 44 |
7,636 30

. 333,288 15
489,143 46 |
264,226°01 |

176,009 61

539,898 49 |
. 448,652 43
-7 67,904 64
« 415, 498 25
. .- B9, 034 44 |

., '636-30

- 73,633 6 | -
- 43,553 .00 | .
12,758 23.

" 160 00
1,903 33

,.4 291 65

434,758 08 |
534,669 81
. 978.145 10-

177,042 42
546,032 48
. 451,342 34

L6 955 14

439 94990
59, 1034 44 |
- 7,636 30

352,473 59
© 483,527 06 .
271,663 05

168,720 14
507,145 52
< 750,291 67
62,027 58
408,977 55
63,344 36
$,104.98

['pest

' 2,996,596 OF

2,821,291 178

" 19,065 27

156,238 96

2,996,596 01

3,076,475 50

’TREASURY])TPARTMLNT,Y . .
Genei al Land Oﬁre Novembm 29, \1854

:

.

'

ELU »&H HAY\VARD Lomwnsswnw

XMASVHYL HEL J0 AUVLENDAS
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STATEMENT showmg the amourit of forfczted land sloc/v issued and
- surrendered at the United States land offices to the 30th of September,
1834 ; also, the amount of militar; J land scnp surrendered to the same

[1834.

)

‘ Land offices. " .‘"

. .Fotfeiled land stock: *

Mi]ﬁary land
. senp.

Total am’nt: is-

Total am’t sur-

Total am’t sur- -

State or Territory. |'sued attheland| rendered at the] rendered at the
- . |oflices ' to thelland offices to| land -offices to
; 30th Septem-| the” 30th. Sep-| the 30th - Sep-
» ber 1834. tember 1834 temb'er, 1834.
‘  Dolls. Cts. ])alls,)' Cts. | - Dolls. Cts.
" Marietta N R -1 " 5,37093| 5485 01 T4 9
. Zanesville, - - do. - - 23,891 7> 42,339 11| - 212,072 62
Steubenville - - .do.- - -1 48,103 74 29,837 57 © 1,599 93
Chillicothe - - do. - - 51, 00/ 77 27,048 41 | 7 75,836.61
Cinsinnati - - do.” - - 132,418 71 123,093 71 10,‘204 93
Wooster - - do. ¢« - - 11«,978 39 15,150 72 . 1,700 00 -
‘Wapaghkonetta - -1 do. - - - S 9,905 32 .}0 117535
Bucyrus - - do. - - - 22,405 84 7L, 646 93
Total for State : - - -Toemmoes| 215,286 59 | ‘_423,860 52
Jeﬁ”ersonvme - - | Indiana - =~ -] ~.928;26103 33,989 881 49,810 93
Vincenhes - - - do. - - 39,405 -33 26,3847 . 1,175 00
Indianapolis - - do.: - - - 3 122°069. » 291 661 11
Crawfordsville - - do. - - - o4, 588 38| 2, 1978 93
Fort Wayne - -1 do. - - - 148 01 87556 &8
Laporte R - }io. - - L 200 60 308 33
Total fm'StaEe\ P - . -.|v 67,606 36 | 68,433 05 | - 124,491 18
Shawneetown: - - | Ilinois« « -| 24,485 28], 17,151 87 g ,485 83
Kaskaskia " "~ - -|_ do. - .- 10,002 211 = 4,198775 6)5 00
Edwardsville - = | .do. - -y 710,114 64 |, i1, 1303 15 35 970 69
Vaundalia .~ - - 2l do. - - S 2,285 10 13,001 99
. Palestine . - - do. - - - - "642 05 -, 1,350 00
Springfield - - do. - > - 3,109 00 | 51,352 03
.Danville . - 1. do. - - - - 7,387 50
"Quincy - - do, .- -1 - - Jb? 44
Total for State -~ - |+ - | ez 13| 36 93| 112,146 48
‘& Lowis ~ - - | Missouri - - . 6,297.41-}- 6,972.53
Fayette - . do.~ - - ’12 ;297-16 | 11, %7 14}
- Palmyra - - do.- - - - 2 628 24
Jackson - - do. - - [ :
Lexington - -1 - do. - - - 147 27 |-
Toial for State - - |- st oe| 18,594 57| 21,015 18 |-
St. Stephen’s - - | Alabama- - 51,318757 35,392 50 | -
Cahaba | - - do.” - . 1282157 - 48,891 82'|.-
Huntsville - - do. - -1 . 61 121:64. 49 160° 82 100 00
Tuscalogsa - - do. - - - . 10, ’503 10-
Sparta , - - =i . do. - - - 1 026 20 -
Demopolis ,, - - do.. . - - - ;2,239‘ 761
Montgomery ', - - do. - - :
‘ Mardisville - - do. - - - 424 60
Total for State - - - - - 148,722 96 147,638 80 100 00

N




TREASURY DEPAR’I‘MEN'J‘

Geneml Land ()jﬁcc Novembef, 1834.

VOL. 111.—-35\

1834 ~ SECRETARY OF THE TREASURY. 5.6
. STATEMENT C—Continued.
‘ Forfeited land stock. Military land
S serip.
- R -
|Total am’ni is-|Total am’t sur-/Toial am’t sar-
. L - sued attheland rendered at the rendered at the
- Land offices. . State or- Ter;‘ito‘ry offices to thejland offices to|land offices to
: . : IS . 30th " Septem-| the 30th Sep- the. 30th Sep-
ber, 1834. tember, 1834. | tember, 1834.
© Dolls.. ts.| Dolls. Cis.| Dolls. Cis.
Washington - -|| Mississippi. = - 59,621 6 33,034 48 .
Augnsta - -l do.~ - - . . o
Mount Salus - < e, - L - - - 24,050 64 1,903 33
Columbus - - do.. - . - : ’
Chocchuma. - - do. - - .
Total for State - - |- -+ | 59,620 76| . 57,085 12| ° 1,903 33
* New Orleans . - - _Lduisiana - ST .
Opelousas - - do. - 3,201 28 3,089 15
Onachita - 41 do. - - Ce
St. Helena® - - do. - - L
Total for State - L e B e 3,08 15|
Detroit . . ‘Michigan <1 1,100 59|, 10,200 03| 95,374 99
White Pigeon Prame & o . : i B .
Bronson - “do. - - ‘ - 16 00 | 6,600 00-
Momoe - . do. - - : - ’ 13,883 32
Total for Temzory - - 1,10059] 10,306 03 45,858 31
ba»ebvﬂ]e R -, i Arkansas - " ‘
Litte Rock - e doo o - ’
‘Weashington R N R - ’
- Fayetteville - Fosdol o - -
- . .
Total for Territory - r{-» - - ’ 15
Tallabassee - - “L.| Florida - - - 11,200 00 | .
8t. Augustine - - do.~ - - : S
Total for Territory | - - - - 11,200 00,
Grand total of stock issu- : e
ed at the land offices |- - - -| 616,371 91
Add’amount of stock is- : [
sued at the Treasury] i
qunder the 4th section olf
“the act of the 23d of
May, 1828, -for moneys o
forfeited (on lands <old - .
at-New York in 1787y [ . -
by Edgar and Macomb | - - <1 -29,7127 i
Aggregate R - -] 646,154 66| 63274385 | 1,008.360 12

. "ELIJAH HAYWARD
- Commissioner of the Geweral Land Oﬁce
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~ . . : e ‘ : 4 's. L = v'} Do\ ‘ . !
_8TA4A TEMEN T ,exhillhiting"'ihe iumber of each description of warrants wﬁicﬁ have b‘een*sdtisﬁed with scrip ; the quan-
" tity of land for which scrip has been issued ; the amount theregf in inoney at $1 25 per acre, with their, several totals ;-
- . together with the whole number of certificates of scrip issued under the provisions of the aets of 30th’ May, 1830, 13t/
¢ July, 1832, and 2d March; 1833, up to the 15th day of November, 1834. . - . A B
. E Number-of Qﬁanli:ty of lahd- ‘ Amount in 1‘n'ofney‘_ } "Toléxl' number of - .
Pescription_of warrants, warrants. - in-warrants, - T cgr%]iﬁ‘cates; is-
S o - : : . sued, -
Viiginia State line and navy = - .- S 64 | 525502 | $65687TT50 |- . . 6,850
Virginia continental line. - - - . - 332 < .271,318 |7 339,147 50 | 8,558
United Statés e = e SR 648 97,750 | ' 122,187 50 |- - 1,641
) 1544 | 894570 | 1,118,212 50 12,049
' vGE.NERAL Laxp Orrice, November 29, 1834w L R
R . S - ELNAR HAYWARD,. Comsnissioner.

THL 0 SLI0dTY

“pe81]



°

1834.] SECRETARY OF THE TREASURY. 547

Repmt of the Comm ssioner oj" the General Land Office, with staterments

of z‘/ze operati ms'of the Land Districts, marked A and B.

'

GENERAL Laxp OgricE,
. November 29, 1834.

Sir: T have the honot to’ transmit, -herewith, in duplicate, the tsual
statements of the operations of the land districts annually rendered to Con-
gress, viz: "That marked A is a statement of public land sold ; “of cash and

scrip received in payment therefor ;  of incidental expenses ahd payments

into the Treasury, on
December, 1833.

" That marked B 1sI

account of pubhc lands, during the yéar, ending 31st

a statement. contaunmor snmlar mformatlon for the .

ﬁrst second, and thixd quarters of the year 1834, -

W]th great respect, |
' Your obedient servant,
s ELIJ AH HAYWARD

‘Hon. LEVI ‘WoonBURY,

Secretary

qf the Treasurg/; '_
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A,

STATEMENT of. ;lmlmc lands sold, of cash and scrip received ‘in pagment therqfor, and: of mndental expenses -and

payments into the Treasury on account of public lands, durmg the year endmg 31st of December, 183‘3

Land offices.

" Marieita

- "Steubenville

Zanesville z

Chillicothe

, Cincinnati -

‘Woosier

Piqua & Wapaahkonett;.
B ucyrus -

Total fdf; State -

Jeffersonville

Vincennes -~ -~ .-

Indianapglis -~

. Crawfordsville -
- Fort Wayne -

La Porle -

<

Toté,l forState .. -

REERER

V.

Lands sold, after deductmv

Am’t recelved in scrlp

.

Tom

Am’t paid in-

‘erroneous entries. | A oo re- .| Aggregate | Amount of
- - ceivedin receipts. - | - incidental | to the Trea-
. PR ) " cash. » . S expenses. | suryfrom lst
State or Quantity. | Purchase Forfeited | Military . Jan. to 3lst
Territory. ST .y .money. | land stock.| land scrip. Dec;, 1833.
Acres. hdths:| Dolls. Cls. | Dolls. Clis. | Dolls..Cls.| Dolls. Cts..| Dolls.” Cts. | Dolls.” Cis. | -Dolls. ~Cls.
Ohio - _ | 27,985 69| 34,107 10 | 83,810 97| 196 13 | ' 100.00 - 34, 107 10 | .- 1,91 2 58.] 37,330:10
‘de. - _1 75,9069 83 | 95,460 10 | 26,433 47.] 8,397 59 | 65,629 04 :95 460 10 3,15810/ 15,938 70
do. - | - 7,934 541 9,918 16 8,164 97 |- 453 19 ‘1,300 00 | 9,91816 |- 1,498 04 9,823 62
do. - .. -46,607 29 | 58,433 94 | 23,476 97 | . 570 55 34 336 42| 58,433 94 2,342-39 9,400 00
do. - — | °5,708 63 |. 31,976 73 | 26,211 73 4,478 00-} 1,287 00 | 31,976 73 3,065 69 | . 23,245 03 -
“do. _ - | 27,886 78 | 34,872 39.| 33,339 29 983 10 | 550 00 0 34,872.39 1,900 88 29,271 58
do. - ~ ] 99,753 68 | 128,481 35 | 89,622 26| 1,346 04 |. 37,513 05| 128,481 35| 3,985 95| - 91,050 00
do. - -~ | 240,007 15 | 299,176 327| 270,423 28 499 71 | 28,253 33'( 299,176 32 7,224 99 249,5?3 79
k4 . N B . 2 B .. N " .
- - - | 551,153 59 | 692,426 Q9 | 511,482 94 | 11,924 31 - 169,018 84 692;4“26 09| 25,088 59| 475,812 82
" Indiana . | 63,987 06| 79,984 21 60,087 37.| 3,609 51 16 987 33 .%9,984 21| 2,751 51 57,390 12
do.' - -1 66,832 94 | 83,545 43-| 79,495 17 | 3,450 26 <600 00 ‘83,545 431 3,289 27 | 74,529 39
do.’ - - | 1°5,965 06 | 232,581 07 | 129,653 55 [ 160 00 | 102,767 52 232 581 07| .5,154 02 | 103,159 04
do. - Z 150,912 32 | 188,640 39 | 170,032 38 | . 79 7.| 18,528.94 | 183,640 30 | 6,843 53 | 147,837 53
"do. z -~ 62,612 74| 78,270 72| 73,404 72 16 00 4,850 00:| 78,270 72 2,840 96 | 58,847 74
do. - -1 24,371 066 [ 30,500 58 | 30,375-58 - . 125 00 30,500 58 | 1,404 84 | -18,076 00
- = - _.| 554,681 78 | 693,522 40 [ 543,048 77| 7,314 84 | 143,158 70" | 693,522 40 | 22,984 16 | 459,839 82

. GHL 40 SLYOdTd
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Shawnestown - ~| Ilinois~ - - ‘98,936 30 | 36,17 39 {34,047 11 | 2, 073 28 | 50°00 | '36,1%0.39 | 1,823'58 ) 86,61300 =
Kaskaskia -~~~ . =] do., - T | 297235 00.| 36544 40 | 36,200 40 | 254 00 [ - | 36544 40 | 1.503:53 | 36,2318 R
Edwardsville” - | ‘do. - = | 92,261 07 | 115,327 18 106,755 79 | ~ 671 39 | 7,900 00 115327 18 | 3,097 26 | 106,725 84 - /&=
Vandalia - | do. = o_l 21615841 27,119 79| 26,219 719 — 900 00 | 27,119-79 | 1,563 88 [ 15,208 91 =
Palestine - -1 . do. - T 220043 90 | 27,554 87| 27,529 87| - _ - 9500 | -27,554 87 1,687 50| 25,202.92
Springfield - - -=| do. - - | 109,642 25 136,893 40 | 119,581 33 | . “17,312 o, 136 893 40| 4,478 17| 114,521 80
Danville - -1 do. - T | 967901 38 | 337626 72 [ 2848992 | - . 5,137. 30626 72 | 1,730 12| 16;605°60
Quincy - =] do. - ~ | 29,604 77| 37,005.95 | 36,242.51 | "763 44, 37 005 95| 1,850 10 | 33, 1028 45
Total for State—= = —1-360;240-51—~450;242-70--415,156-02-. 2,998-67- “32.,.088_0,1;41_&0_ 242 %0 | 18,034 14 | 374,138 51
N . . - : . L L ) 1. N 2
_ : e —— :mu
St. Louis - - Missouri , ~ - | 43,026 22| 53,783 17| 53,783-17 L - |'53,783.17| 2,06048| 57,36700 3
Fayette, .. .- -] deo. _- - | 54,843 10| 68,553 85| -68,454. 65 {- ' "99°20 - 68,563 85 | 3,21726| 91,332.82
Palmyra _ - | -do. Z. _l 616504 90,7127 16| 90,72716 | = i 90727 16 | 3,007-7L | 84,392 20 i
Jackson - ~| °do. - - | 19,448.53 | 24 31}0 49 | 24,310 49 A . 24,310-49 | -~ 1,766 16 25,000 00 o
Lexington™ - .— ~[ " do. - -] 47,982 % 59,147 91| +59,147 91 - - 159147 01| 3,236 04 | 76,768 00 o
Total for State - -1~ Z - 2| 926,285 68 | 296,522 58 [ 296,423 38 |- 99 20 - 295,522 58 | 13,287 65 334,860 02° 3
‘ . , ' N R B ‘_ NS - ‘ . S — g
St Stephens a | Atabama .. - | 36,958 43 | 46,210'19°| 43,924 21 | 2,285 98 _ " 46,910 197 2,250 11| 54,113 63
Cahaba - | de . 2 o | 994,169 82 | 956,900 73 | 252,659 60 | 4,241 13 - 956,900 73 { 7,161 98 260,562 27 - =3
Huntsville - - .= " do. - —| 51,479 19| 64,302 30 | 50,228 26 |14,074. 04 2 | Te4.30230 | 3,170 53 | 49, 483 40 X9
Tuséaloosa - - do. - .| 7726053 | 96,591 01| 96,510 94 8007 - - 96,591 011 3,213 73| '83,500 60
Sparta - - _| do. - T ‘ele2660). 528323 | .8,283 23| S 8,983 23 |. 1,168 00 418213 B
Demopolis | . - -l do. - ~'| 74,825 16 | 93,531 44 9282818 | w0326 . - 93531 44 | 2937 747| 79,881.11. g
Total for State - o & <o 7 .-{451,319 73| 565,818 90 544,434 42 (21,384 48 - 565,818 90 | 19,902 09 | 531,722 54 =

679



STATEMENT A—Continued.

Ljands sold, after deductmcr

Am’t received in scrip.

Aggrégate

. erroneous entries. Amount re- . Aﬁmount of- Am t paid in-
47 ) | ceived in " =7 T receipts. incidental | tothe Trea-
E . . -| Quantiiy. Purthase . cash. Forfeited [ Military experses. |sury fromIst.
Land offices.. State or B money. ° land stock.| landserip. ] . Jan. to 3lst
e - Terrj[ory, - . - T - . - ‘Dec., 1833,
. Agres.’lultlzs. Dolls. Cqs. | Dolls: Cis. Dolls. Cts. i Dolls. Cts: | Dolis. Gt.s.' Dolls. Cis. |- bdlls. Cts.
V\/'ashmgton _ | Mississippi - %] 56,671 30| 70,845 84 | 63,478.61|2,367.23 . 70,845 84 1 2,434 27| 61,200.00
_Aungusta . - - | do. LI I 3414540 | 43,216.11 | 43,216.11 - - 43,216 11| 2,308 00| 25,800 00
Mount Salus  _ Cf do.- T | 582552 70| 730,683 18 | 730,205 68| 477 50 - 730,683 18 | 6,652 20 | 517,012 66
Columbus . -l do. -~ —|208,642 60| 330,149:76 | 330,149 76 |: . - 330,149 76 | 7486 58 | 219.840 40
Chocchuma ™ -| . do. - - | 939,482 97 | 356,495 42 | 356,495 42 - - . 356,495 42 | 7,072 88 | - 329,201 77
Total for State _ - s o then,e94 97 (1,531,290 3t 1,528,545 58 | 2,844 73 - 1,531,390 31 25,953 93 11,153,054 83
New Orleans - -|Lomsiama - | _ | . { _ | _ - Lo ~41712] 1,042 50~
Opelousas =~ .- -l aa. « " | 22,000 32 27,500 387 27,111 76| 383 62 - ~27,500 38 1 '1,831.92| 19,256 00
Ouachita - | do: - | 63,717 33 79,654 55| 79,654 55 - - -79,654.55 | 3,223 95| &2.754 90
St. Helena = - -l do. o __|3,72853| 4,65441| 4,654 41 - - 4,654 41 | 1,034 87| 4,970 69
Total for State~ -~ -| - . - - - | 89,441 18| 111,809 34 [ 111,420 72.| 388 62| . 111,809 34 | 6,507 86 | 108,018 09
Detroit =~ . *° - 'Michigan’repr'itory 170 743 ’76 213,439 771198,597 41| 275 %0 | 14,566 66 £ 213,439 77 5,561 76 | 192,910 34
White Pigeon prame Tl Vde. 0 L 1| 95,980 95 | 123,465 25| 116.865 25 | . - 6,600 00 [ 123,455 25 | 4,486 24 | 103,062 45
Monroe . - do. T 2 1815056716 236, 35990 | 225,959 90 - 400 00" | 226,359 90.| 5,776 77 | 205,300 00
“Total for Territory” | = = - - |447,780.17 | 563,264 02 | 541,422 56 | 27570 | 91,566 66 | 563,264 92°| 15,764 77 | 501,272 79
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92,895 19

Batwsville . - | Arkansas Territory 28,618 98 | 928,618 98 | - - 98,618 98 | 1,917 83 ( 10,2817

Litle Roek - ~ = do. —. -| 851311 | 10,641 54 [ 10,641 54 - ~ o 10,641 54 | 1,328 78 2146000 &

Washington: - 2| don -0 L] mutl) 893012 89012 . 8,930 12 |- 1432 24 57370 00 &

Fayettevxlle - ~| do. . 3, 307 03 4,133 78 4~,’l3'3 i} - - 4,133°78 434-27 - e

’ - E ' .o | y\' ‘\ T - e - - - . f B )
Total for Territory T 141,.859 4’3, 52,324 49 1. 52,324 42 [ . - ] B2,32442| 4,613712| 18,114 27.

Tallahassee< ' - | Fiorida Terntory _|11,810 97| 4,72 87| 14,762°87] - - L 14,762°87 | 1,276 54 | - 10,760°27 4

St Auguetmex_ o 16925  '2003%| 20031 | L -, 200 31, 554 48 87 59 &
Total for Territory —|2 - =  -| 11,970 52 | 14,963 18 | 14,963 18 - - 14,‘963 18 | 1,832 02 10,84‘7 86 E\

N | 2 ISR PRSI VR SR —— | =

Grandtotal - -|- - - (3,856,227 56 [4,972,284 84 |4,559,221 99 47,230 55 |'365,832 30 (4,972,984 &4 | 153,268 33 |3,967,681.55 =

TrEAsURY DEPARTMENT,; General Land Office, November 29, 1834, N o . . s %

’ o . : - ST e ELIJAH HAYWARD, Commissioner. o]
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 STATEMENT of public lands sold, of ‘cash and scrip 7'ecéived in payment therefor, of incidental expenses, and pay-

B

)

ments into the Treasury. on account of public lunds, during the first, second, and third quarters of the year 1834. "

.. * Stocks sarrendered at, and incidental expenses of,’ this office, are exhibited- as a proximate estimate,

third.quarter,

8

B

~ ]

as t,he}q_u\a,rterly returns were not received for (he

. Lands sold, after deducti.ng Amount re- | Am’t received}n serip. | Aggre : y i
< ; - rip. ggregate | Amount of | Amount paid
. . erroneous entries. -+ ceived in - L L NN 1%Eeipts. inéidentalex-| intothe Trea-
R T o ) " cash.  f - penses. sury {rom st -
Land offices. State - Quanlity. |- Purchase ' Forfeited .| Military Jao. to 30th
: - or Tgrrlto‘ry. . . money. land stock: | land scrip. R Sept. 1834,
Acres. hdths. | Dolls. Cts:| Dolis. Cis. | Dolls. Cls. | Dolls. Cts. | . Dolls. Cis.| Dolls. Cts. | . Dolls. €ts.
"Marietta - | Ohio .| . 9,35963] - 11,60828| 11,608 28 _ - 11,698 28 | 1,045 58 | 8,372 80
Zanesville - - | -do. - 24,706 79 30,883 46 { - 17,231 45 735 94 12,916 09 30,883 48 | 1,552 42 18,725 61
Steubenville’ --'{  do. - 3,008 99 3,761 24| * 13,328 82 382 49 . 49.93 3,761 24~ 95419 |- . 1,500 00
Chillicothe -1 .da. - [ ~{- 16,054 92 |. - 20,068 58|  11,974-01 141 24 | 7,953 33| .20,06858| 1,387 78 3,415 92~ -
Cincinnati ~ -1 do. - 17,617 64 |- 22,022 05 | - 17,804 96 | 4,117 09 100 00 | 22,022 05| 2,244 46 [ - 24,920 5
+ 'Wooster = Qo -l . 756773 |~ 9,459 66 9,289 56 70 10 100° 00 - 0,459 66| 1,081 83 10,022 91
‘Wapaghkoneita | do; -1 83,536 131 104,419 01 88,038 04 - | +15,092 98| 104,419 01 | *4,404 78 | - 85,596°43
Bucyras =1 de - 185,952 47 232,445 78| 193,923 05 [ .1,101'60 | 37,421 13 | 232,445 78| . 6,397 047 : 199,919 87
Tolal for State - |- - | 347,804 30 | 434,758 08 | 353,288 15| 7,837 17| 73,632076 | 434,758°03 | 19,068 08 | 352,473 59
Jeffersonville -.| Indiana - 50,732 30 63,415 58 | 54,803 06 | 1,981 32 | 7,326 20 63,415 58 | 3,303 04 52,847 21
;Vincennes =~ - | . do. - 40,482 09 | 50,602 89 | - 49,98587| = 59202| - - 2500 | 50,6028 | 2,835 24 61,983 14
Indianapolis - - | do.” - 126,717 98 | 158,396-82 | 123,636 68 - | 84,760 14 | ©158,396 82 |- 4,847 66 127,364.-85
Crawfordsville - | . do: - 91,744 92.| “114;681'06°| 114,481 06 - - |. ‘20000 | 114,681 06| 4,291 10 118,161 46
Forl Wayne .- - | do." = . - 60,826°75.| 76,033 58 74,875 24 100 01 | 71,058 33 | ' 6,033 58 | 2,849 61 58,601 24 .
_ La Porte” -] .do - 57,231 900 - 71,539 88| 71,356 550 .. .. |~ 18333 71,539.88 ( 2,976 54 65,469 16
- Total for Stafe = .- - - -1~ '427,73_5 747 534,669°81 | 489,143°46 [ 1,973 35 | 43,553, 00 | . 534,669 81 | 21,103 19 483,727 06
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Shawneetown

‘99 9:)4 62

3,372 80

- | Iilinois 8 6,019 32 7, 599 16 6,513 19 | 505 14 510 83. 7,520 16 965 45 ©13,650 00 =
‘Kaskaskia - |- do. - - 11,502 04.] 147378 51 14319647 28 87 - 438 1,070 12 30,7776 B
Edwaydsville -| do. @ = 85,153 03 | 106,481 40 | 103,807 74 426 66-|  2,250.00 | 106,481 40 | - 3439 86 98,345 00 - <
Vandalia -] do - 140116 30 17,659 37 15,919 17 40 20.]- 1,700°00° | 17,659 37 | - 1.27245 15,000 G0 ==
Palestine -l do, -] 13,950 95 |- 17,438 69| - 17,138°69 = 7300 00 17,438 69 | 1,248 28 20,963 25
Springficld =~ - do. - - 46,848 36 | 58,560 75 | ao 912 36 * . 16000 | 7,497 39| . 58,569 75 | 2,200 28 55,992 00
Danville -1 do. -l 2279022 98,487 77 | 98187 7T, - 300 00 98,487 77| 1,832 78 2852 57
Quincy . .. -|° do. . 22,077 97 - 27, ,597 45 27,397 45 - 200 00 27,597 45 | 1,561 27 27,142 47
‘Total for State - { - .-~ - -] 222,458 19| 278,145.10 | 264;226 OL'| 17160-80 | 12,758 22'| 278,145 10. 13,590 49.1  -271;663:05 - g
: . B : B ' . : . y - - ‘ . . . - g
St Louis, - | Missouri - |- 3l, 02335, BN R IR A N R R N = "38; 778" 121,606 40 43785969~
Fayette -| do. | 26,885 40 33'83407.|  33,83407|. - ¢ | - 33,834 07 | 1,592 23 25,105 00 5o
. Palmyra -] do. - 45,619 14 57,039 84 57,039 64 - - _ © 57,039 84 2,137 37 55,985 22 by
‘.. Jackson | do | . 8o sz 11145 47 11,145 47 - -2 - 1,145 47 | 1,019 g7 9,500 00" o’
- Lexington -1 do. -| " 28,995-89 | 36,244 92 36,244 92 - - -36,244 921 1,882 50 34,270 23 -
Total for State - | - - - 141,439 30 177,04.’.2 42| 176,009 61 | 1,032 811 . 177,042 42 | 8,268 39 168,720 14 3
St. Stephens - Alabama -1 7,935 98 | - 11 169 .47 9,585 68 | 1,583 79 Z A1,169 47 |- 1,143 94 | - © 19,159 95
Cahaba .. --| do. <. 106,051 88 132,647 04| - 131,757 97| 889 07 - 132,647 04_| - 3,848 35 125,398 71 =3
 Huntsville - do. S, 19,457 23| . 24,321 35 93,073 31| 1,148 04 100 00 24,321 3B 1, 1427 00 27,175 00
Tuscaloosa - do’ -1 .57, 580 62 | - ’71‘,9'76 32 7L, '524. 33 451 99 - 1, 976 32 2 (»92 53 77,300°00 ° 3
Sparta - | do. - 6,446 93.| 8,175 32. 817582 | - . 8175 82 856 93. 11,883 49 B>
Demopolis * ~{ do. -1 12317l 1530960 00 la~,432 50 |~ 1,536°50 2 4| 153969 00| . 4,651 85| 141,906 37 @
Montgomery - | - do. - 18,331 43°| 33,468 037 . 33,468.03 T ) - 33268 03 | '2,002:91 | 16.600 00 . &
Mardisville - - | do. - 75,088 49 | 110,305 45 | = 109,880-85 |*- 424 60 - 110,305 45 | 4,043 G5 87,922 00 - i
i Total for State - | - - -| 414,070 73 | 546,032 48 | 539,898 49 ; 6,033.99 ) :100‘,(")0 . 546,032 48 | 10,967 19 | . 507,145 52
‘Washington - M1<<1551pp1 - ‘ 18, 262 18 22,842 16 | ° 22, 197 l/‘ 644 99~ - 25,842 16 | - 1,359 60 23,154 92
_Augusta - -] 7221630 95 98,288 26- 28,288 26 - e 98,288 26 | . 1,698 62 33,940 00
Mount Salus * - do - 194 074 15 | 242,601 87 | - 240,556 95 141 59 | - 1,903 33 | 242,601 87| 9,834 61 11,753 12 e
Columbus . .- | do. - 124,943.99 | 124,943 20! ~ . T 124,913 29 238,839°88 &%
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X Lands sol.d

after deducting

Amount re-

Amo;mt'paéid

e —

- Am't recei-vve'd in serip., Aggregate .| Amount of
erroncous entries. ceived in : r_e%eiEts. ‘lincidental ex | intothe Trea- -
~ . AR - cash. - . R ) - penses. .| sury from Ist
Land ‘offices. | - -State " .Quantity. {. Purchase Forfeited | Military > o - Jan. to 30th
» " |~or Territory. : . money. land stock. | land scrip.- © Sept. 1834.
Acres, hdths. | Dolls. Cts. Dolls. Cls. | Dolls: Cis. | Dolis. Cis. | Dolls. Cis. | Dolls. Cis.| Dolls. Cts.
| . | : y S . oo > . . )
Chocc_hum‘;; ~- | Mississippi - | 26,104 95'{. 32,666 76 32,666 76 | _ - 32,666 76 | 1,964:97 [. 42,603 75
. o ) : Yy N ! . - o 3
Total for State - | -~ = - | 361,026'85 | 451,342'34 | 448,652 43" 786 58 | 1,903 33 |- 451,342 34 | 18,230.60.| 750,291 67
New Orleans - | Louisiana < |- °2,319 69 | .. 2,937 13'|- 2,937 1'3 - 203713 115701 . °
Opelousas. -~ - {. do. = 10,157 02 12,696 27, - 12,615 7 80-50 - 12,696 27 | 1,061 40| 12,621 07
Ouachita - do.. :{ 39,534 97| - 51,018 467 51,018 46 _ - 51,018 46 | 2,405 75 48,606 51
St Helena - | do. - 1,066 63 1,333°28| -1,333'28- - - 1,333 28  '80% 90 800 00 .
“Totdl for State - | - - - | 53,10881| 67,9814 | 67,0464 .80 50 - | 61985 14| 54206 62,027 58"
Detroit , ‘Michigan - | 99,065.97 | 123,84330 | . 112,974 97 160 00" 10,808 33| 193,643 30 | '3,316'85 |  109,558.12
WhltePlcrnPral- - _ : .- T o
vieand Brenson| do. . -  81,91007 | 102,38754 | 102,387 54 | - Co 102,367 54 | 3,390 46 103,419 43~
Monroe -] do. - |- 170,975 98 | ~213,719.06 |~ 200,235 ! - 13,483 32 | 213719 06| 5,474 35| 196,000 00
'I"“otal-fﬁqr'Teljrier - - - 351;9,51 3 439,949 90 | ‘415‘,498, 2‘5 S, 160.00 | 24,291 65| - 439,949 .90 | 12',»131 66 '408,977 55
'Batesville. - | Arkansas - | - 7,632.23{ 9,540 28} ' .9,540°28 - - " 9,540 98'| 1,360 08| - 23,610 00

99
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27,709 36

Little Rock  +| do. -] 25,086 1| 31,3764 | 31,357 64 - 31,357 64 | 1,959.65 =
Washington - | do. . 7,956 45 9,945 55° 9,945 55 - - 9.945 55 | 1,143 08 5,200 00 R
Fayetteville -] do. . - 6,552 718 8,190 97| .8,19097| L - © 8,190 97 | 1,386 31 6,82 00
Totalfor Terriry|- . - | 47,927-57| 59,034 44|  59,034.44 - - 59,0344 |- 5,840 12°| - 63,344 36
Tallahdssee - | Florida, ~-|  6,109.04|  7,63630| 7,63630| =~ _ - 7,636-30 981 53 | - 8,104 98
St. Augustine .- do.“, .. - ’ - L - - - R 130 48 - '
Total for Terti'ty| - . - - 6,169 04 7,636 30 | 7,636.30| - - 7,636 30 | 1,11201 8,104 98
- @rand tbtal e 1= - - 22372,'931 35 -2,595,595_- ol | 2,821,201 78 19,065 27 | 156,238 96 |'2,996,596 01 | 115,799 79 :| 3,076,475 50

TREASURY DEPARTMENT;

_ General Land Qﬁ‘we, November 29; 1834

" ELIJAH. HAYV\"AR D, Commissioner.

AYNSVHYEL HHL qIO' AdVILHEOIS
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" In conformlty with

-

' THE PUBLIC ’VIONEY

DE(‘EMBER 1834

'

./,T'REA SURY DEPARI‘MENT,
"December 12, 1834
a suor:restlon made in_the annual report from this

department, the underswned now proceeds’to submit to Congress some

further cox151derat10ns
public'money. -

It is one ofhis’ crener
of our ﬁmnces
the revenue is kep&, fro

An es

o1 the present system of - keepmor and dlsbulsmo' the

1 dutles to present annually a view:of the condition
sential. part of that condition is the mannet iti which
m‘the time it is collected until it is ‘disbursed.~ An..

other of his duties is {9 digest and prepare plans for its management ;.

and he is expréssly reqt
ing all matters swvhich s

Cous)demnfr the unt
dlscussxons of - the past
probably, be deerned a

hired to « give information to the Le<r1slatme respect—
hall 1ppert'un to-his office.”

sual excitement that has attended the measures and;
year, connected with the above subjects, it would,,
neglect or an evasion -of proper lesponsxblhty, if ‘the

undersigned did not su bmit full information concerning the places where’
our revenue is now deposited and kept; the prmcxples on which theé selec-
tion of them by this department is justified ; the mode in which the existing -

system for the preserva
found to operate; and
to result from a return
‘posed 1mprovements 1

the pelformance of thi

-trust of his corupetent
«rre'xt importance, but
10 discharge the duty,
and ﬁdehty to the puP
the United States, 1t is
mon treasury, no -suc
times the loan offices

tion and dlsbursement of the public money- has been-
the advantages, or. disadvantages, which are ‘likely
to any former : one, or from the adoption of any pro--
the existing system He will; therefore, proceed to
is delicate and difficult task with an unfeigned dis-
'y to treat those $ubjects in’a manher becommg their
at the same time with a firm resolution to endeavor
so far as in his power, with fearlessness; 1mp'1rt1allty,
lic. ‘Tn regard to the places for keeping the funds of
believed that under our first organzation of a com-
h places wereever designated. by law, unless some-
, and unless, for such funds as were wanted.in the

field, the military chests ‘\ccompanymg the:army may be so considered.

'I‘he residue of. the
for safe’ keeping, as t
them, or the Treasur
to direct; and it is'we
purpose as sbon as any.
State or Federal -auth

or 1ty

funds is supposed to have' generally been deposited

he committee of Congress, when having charge of
y officers; when Such ‘had been created, were pleased
1l known -that by ‘them banks were selected for this

were incorporated in convenient places, under either

1

After the present cc
until 1809; no law

nstitution was adopted ‘the uswe contmued the same

r
aving -ever been previously passed which ‘required

the deposnes of piiblic money to be made in’the first United States or any

State bank.

But,from 1789 to 1791, it -appears . that the Bank of North

" America, in Peunsyl\'rama, by which State as well-as by Congress it had
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been incorporated, continued to be employed by the officers of the- Treasu-
ry under the direction of the Secretary, .and in the exercise of his supposed
legal power over this subject:

The three Banks of Massachusetts New York, and Maryland ‘incorpo-
rated in those ‘States, under those. respective names, were also in the same

. way next’selected and used. ~ After ‘1791, the former United States. Bank
was, by this department, voluntarily added to the number. .In 1809, by
. the act of March 30th, the first express’ leglslatlon took place as to the use
of any banks whatsoever as places-for the public deposites, and that extend-
ed :only to “the public moneys in the hands” of disbursing officers, and
reguired them to be kept, “wherever- practicable,” in some < incorporated
. bank,” and that- bank to be ‘selected or « designated for the. purpose by the
President of the United States.” The deposites by collecting officers were
left untouched, they having beeni- already, as before' named; usually placed
in banks, and those ‘banks, selécted, not by the Treasurer, or Congress, or
the President, but by the Secretary of this department or by his direction,
. under the power confided to him by acts of- Congress, of supervising the
. finances and the doings of the : subordmate ofhcers in the Treasury, A
committee of the House of Representatlves, May - 221794, inade.a very
.able report on the condition of the Treasury; in whrch on this point; they
remark, that < the Treasurer, pursuant to general dzreclwns from the Sec-
retary of the Treasury ¥, keeps the public moneys under his control in the
"several banks,” &e. .- In February, 1811, beforé the charter of the old bank
expired, but after its Tenewal had been. refused, Mr. Gallatin, by lis own
act, and not by orders to the . Treasurer, and \v1thout consultmcr Congress,
. then in session, ploceeded to select other banks, incorporated by theseveral
States, and to remove to them'the deposites of the ‘public ‘money: As ap-
pears in -his repoit to thé House of Representatlves January 8, 1812, he
entered into arrangemenls wrth them m many respects similar to those Iow
in operation.

After this change, the usafre and law on this subJect contmued umltered
till 1816, when it was provrded in the  charter of the present Bank of the
United States, « that the deposites of the money of the United States, in
~places'in which the said bank and branches thereof may be established,
shall be made in said bank or:branches thereof, unléss the Secretary of

“ the Treasury shall at any. time. otheérwise order and drrect in which case,
“the Secretary of the Treasury-shall immediately lay before -Congress, if in
session, and,if not, 1mmed1ately/after the' commencunent of the next session,
the reasons for such order-or-direction.” '

""Whether this was or was mot intended to mclude the’ depos1te of mo-
ney in, the hands of drsbursmg as well as| colchtmg officers, all - difficulty
was avoided on that point by -the President; in’ giving directions, as has

- ‘lately been. done, to have the same banks uscd. by ,the former as were
used by ihe latter class of ofﬁcers.

In the discussions of 1814, .which led to that charter and the above
reservation, it was drstmctly averred to be necessary that such a reser-

* vation or power should.-be’ retamed in ordel to insure to- the Govern-
ment some: further control over the bank, in .case of the adoptlon of the
provision ,in the blll crlvmg to the former. only five out of twenty-five
_ directors; because, in a case like that which has been witnessed du-
"1ing the p'rst year, a dlstmgmshed advocate of the. present ch'\rter, Wlth
the spirit almost of prophecy, declared “ twemy dnectors Would always

¢
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vote down the five |proposed to be appomted by the Executlve, if there’
should arise a contest- between the Government and the bank. But

" there “was another means of protecting-the Government against.the -bauk,

Y

‘moye ,potent and certain than any such provisions: let the United States
retain the power over ifs depos1tes, and.over the rccelpt of bank notes
in payment of duties and debts to' the Government and it ’would possess
a sufficient control over the bank.” .
The power to remove the deposites. frmn the bank thus reserved to
the Secretary of the-T'reasury in the charter, was’ exerc1sed in -repeated
instances, to ahmxte‘d extent; within .the first three years after; the resex- -

vation was made, a ag well as.to a Jlarger extent on a more recent occa-

-sion. But the pow'el reserved to Congress in the charter, to withdraw
“from the notes of the bank the credit given by the Government’s reeeipt

of them in payment |of all its dues, has never, yet been exercised, though
still possessed in full force, and orwmally intended as a legltlmate wea-
‘pon to. counteract or punish any improper condiict ‘on the .part of the
bank towards the Government. - It is Wwell known . that, about the 1st of
October, 1833, in the manner provided by the. charter in the clause just
.quoted, a change m‘ the .places of deposite was made from. the United
States ‘Bank and most of .its. branches to certain State banks, by the

'dlrecuon of ‘the Secretary of the Treastiry, and under’ the conlrollmg.

power on 'this subject exertcised by that officer from the first organization
of this'department ; |repeatedly recognised and approved by (mngress,
before 1816; and af. that time' expless]y reserved to. him by’ Congress
in the charter to the present bank. - In conseguence. of the above-named
change in the place| of :deposite, the general accourts of the Treasurer
and most of -the:public officers have, smcc last October, been gradually -
brought to a close with the United States Bank and most, of -its-branches;
and arrancrements are in progress to dispense with the services of all of
them, on general sdbjects, before - the charter shall expire,” and ‘soon, if
practicable without great inconvenience or expense to the public. :

For certain special objects, such as the payment of the debt ‘and of
pensioners, (the. last‘not construed to include the persons provided for
by the acts of Congress of May, 1828, ‘and of .June, 1832,) the bank and
all its branches have| yet been retained as depositories and agents, under
an impression that it had, by previous acts of Congress, a. right to per-
formithese duties;. until relmqulahed by its own ‘consent, or until the acts
were repealed. .

After the charter shall expire, no dlfﬁculty is- antlmpated ‘in havm
any of these duties; which may then- remain, discharged by State ‘banks.

" But if any should occur, it will become necessary 1o ‘devolve these du-

ties on some . re9p011§1ble receiver .or collector already .in office, or' on
some safe agent.pot now in office, as has been the practice for ‘years in
this country in. paying pensions at cotivenient places, near which: there
was no State barik or| branch of the United 'States Bank,” and- as has long
been the usage in- sonlrxe countries of Europe, by having. the public. reve-
nue in certain districts chiefly received, kept, and transmltted through
private agents and brokers. This kind of personal .agency, ‘however, 1s,
11 the opinion of. the undemgned to be avoided, in all practlcable and
safe cases, under .our present system of selected ‘banks; because it
‘would render the sy<tem less convenient, less secure, and mere complex,
1f not more expenswe ‘Hence, it has not yet been: resorted to. ,
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But it was considered proper to mention thls contingency, in order
that its eflects, if ever anticipated, may beforehand be duly wexghed in
the examlnatlon of the whole subject ; and to add, that if this cpntingen-
cy -be extended to the whole establishment of State banks, as well as of
the United States Bank, on the possibility, that they may. all cease.to exist,
or may .refuse to receive and manage the public deposites,- (however,
improbable the occurrence of such an event may be;) the fiscal opera-
tions of the Government. could undoubtcdly still ‘proceed, throngh the
persoral agencies. before mentioned. It is “admitted, however, that it

'VVOllld be- at some lnconvcmence, ﬂl"ld some increase Of expense, UDICSS

remedied in a manner that may hereafter be ‘developed ;-and would. not,
in the opinion of this depaxtmcnt and i the. present cotdition of. thmos,

e so eligible a .system as the present one; because banks, though ex
posed to some dangers and evils, and though not believed to be, necessa-
Ty for the fiscal purposes of any Goverument and much less of one in

the present happy financial situation of ours, are frankly’ acknowledged

"to ‘be,-in many respects, a class of agents LCOIJOmlCdl convement and
-useful. * . -

A dotument is anncxed glvmg, ﬁrsr aschedu e of such State banks,

amountingto thirteen in number, as had previously to abont the- 1st. of
. Qctaober, 1833 been selected and retained in connexion with the United
States Bank ; another list, of twenty-six in number, of such as-were then,

and have since beeh, selected “under the general" arranoemcnts adopted .

for the chief dcposu:e banks; and a third hst of three.in numbel, of State
«banks, since selected " for limited puxposes md \Vlth hnmted duties, hkc

thany of those before 1833, (A.) -
Some of these. selections,” and _the: consequent chanoes in depoqte, it
will be seen, shave been made since the last -session - of ‘Congress. " But

as the reasons to justify the general‘ removal of the, ‘public deposites’ from

the United States Bank were assigned to Congress at.the proper time by
the proper officer, it is not . déemed either neeessary or pertinent to offer
any new ones in Jusuﬁcanon of the changes made since,; merely to com-’
plete the measuies. previously ‘arranged, commeénced; and vindicated.

- But the powet:of removal being dlstmct from the reasons assigried for
the act of removal, and having beéh exercised subsequently, wherever

. the new banks befole named have in suitable places, and in falfilment of
~the system then adopted; and for the reasons -then statéd, been .selected,

it-has been considered proper to suggest the usage and laws under whlch'

“this power of yemoval or selection has been exercised by the Sccretary
-of the Txeasury on the last: dceasion, and plobably on all previous ones.
“The same usage and laws will doubtless be considered a sufficient justi-

fication -for a commuance of the éxercise 'of the same power by this de-

vpaltment under a due seise of its duties and responsibilities,” until’ Con-
" gress, the body conferrmg the power, becomes convinced that it.is liable to

be used for reasons not satlsfwctory, and should- therefore be withdrawn,
and éither confided elsewhere, asy in the casé of disbursing officers, it is
now confided to the President, or be resetved ‘to be uséd only by Con-
gress’ 1tself whenever a case arises in. Whlch it deems the exercise of.
such a power proper.. The laws passed by Congress, and the fiscal re-

- gulations made in, conformlty to- them, now in truth govern_the whole
-subJect The money itself is. rather in'the.virtual control ‘of those laws

andof Concrress the ‘body: makmg them, than in the contro] of any one
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officer,- or any. number of officers. A No executive officers of any kind

have even the possession or.custody of that money, except as mere min-
isterial agents, and| then they have itin pursuance of those laws and re-
gulations; and, when those are constitutional, are bound, abd have a right,
to exereise it'in’ the due and necessary administration of them.. . . o
Theiv possession and custody of it exist generally in that way, .though
thus becoming in{almost every -case a .constructive; and not an actual
possession or custody, unless they are collecting of disbursing officers,
“who hold the money before or after it goes into the Treasury. DBut.even
then, they usually| deposite the money early in some ‘bank,.as before ex-
plained. e e
- While the money is considered 'to-be in' the Treasury, whether by

construction of law, or in point, of fact, it is ordinarily in the actual pos-

session-or eustody [of some third person, In.most cases a bank corporation:
-and the Treasurer himself, or the Secretary of the Treasury, or any - other

officer, howéver they may, in the manner. before named, have the custo-

dy of the .money, or ay alter the mere places of its deposite; are no
more empowered to take ‘money out, or remove it from the Treasury it-
self, than any stranger, except to discharge an appropriation ‘made by

Congress, and on g warrant having the sanction of -all the officers required. -

in ordinary eases by the laws and the established regulations.- A copy

of such a warrant, in the form invariably used the. last four years, is :

annexed, Yor the information.of Congress. (B.) ;- o
' ~Having described the places where onr Tevenue is now deposited and
kept, and the principles on which the selection of- them, 3y, this depart-
“ment, is justified, [the undersigned ‘will proceed to offersome considera-
tions.on. the other topics proposed, as to the mode in yhich the existing’
system for the pueservation and disbursement of the public money has

been found to. operate, and thé advantages-and digdlvantages which are .

likely to result-from a return to any former. one/.zdl‘/fl‘om ‘an -adoption of
alty supposed imprlovements-in the existing systexl. - On this occasion, and
-in the present financial condition of the countys these are believed to be
not only legitimate ‘subjects ‘of inquiry, -bug/Such:as require that all the
information in the’ possession. of -this depértment, tending to- elucidate
them, should be promptly .:ind‘urg'reserveﬁy communicated to Congress.
To discharge that duty with any degiee of cleatness or satisfiction, it
will become indispensable;” at the- isk of being -considered tedious, to

‘enter into.an analysis of the subject; add to submit such remarks as.are.

deemed. appropriate—.

.On the;conVe_niénce of \thc)béa‘t,io'n of the: selected . State banks, when-

“officers-as well as of the p;;x_b'liq,,éreditor,sg

- Their safety as depositoties; : -~ . ... 0

Their comparative sbility. to “transfer the public funds to the places.

where they are wanted,. and to perform any other services properly re-
quired of a fiscal ageat; - 0 v - o -

~ Their commercaf utility in respect to exchanges; ) .
* The gnodness of the money in which' their payments are made;
- 'Their compazative aid as bearing on. commerce and political economy

"compared with, .gahy.othe-r;,sys,rem for the'ac'commodation/qf the public.

"inthe regulatjon of the currency of the country at Iarge'; and, in con-

nexion with these several topics, - - .

“'The advantages or propriety of resorting to ,some-ot‘her' system instead
" Vor. 111.—36 o -

s
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of the present one, improved -as it may be, and which other shall re-
semble that recently in operation under the United States Bank; and, in
order to secure -the supposed superiority of such a. one .in -any respect,
to provide for-a new incorporation of'some national bank, either with or
without an amendment of déur‘present constitation. . E
1. In regard to the convenient siiuation of the selected hanks, whether
looking.to the accommodation of the public officers or of the public cre-
ditors, it is believed to be. fully équal -to that.of the United States Bank
and. its branches. Some banks have.been chosen in' places .in which
none were before employed, and, in this respect, facilities for- deposites
and paynients have been furnished nearer to some poiits where our ¢l
lections and disbursements are very considerable. . In this way, as-it is
now: an- established rule, Tong pracfised, .in most. cases, by this depart-
ment, and revised and -republished in 1827, to’ make payments generally:
at'the banks nedrest to the résidence of the public officer or creditor to..
be paid, or to the place where his seivices ‘were performed, the payments
under the present system have ‘been made equally near, and sometimnes
nearer than formerly.: The departures from -this sual, course never
occur without the counsent, and, indeed, the request. of the persons inter- -
ested.. 8o far as these departures may in-any cases be deemed favors
“to those persons, they were formerly granted on application to -the -de-
- partment, under such circumstances as the jpublie-interests, on the assign-
ment of satisfactory reasons, appeared to permit. The same course of in-.
~ dulgence is hiow pursued; it is that most convenient to the public in general,
as well as to-the Treasury, and the only one feasible vnder any-system,.
w1th0’ut Incurrite the unnecessary and inconvenient éxpense of furnish-
ing funds enoughyt every different-point-of ¢ollection -and disbursemént
to meet, not nlelfel}”\(\he ordinary and usual expenditures in the neigh-
borhood: of each point,;hut all the drafts which caprice, speculation; or a
high rate of exchange, night induce officers or creditors to draw en places-
greatly remote from thelr’wsidence,: or from the theatre .of their public
services. / - N A . =
2. The safety of the .newilfy\lselected banks is the next subject of inguiry.’
The chief change in this respec under the present system, has been in pro-
curing the separate responsibility of several institutions for separate and
smaller sums of ;money, instead:of the single responsibility of ene institu;
tion for a very large sum, and in having the gnaranty of State laws and
State supervision: over the condnet'and solvency of these-separate institu-
tions, combined with the informéatioh and. cognizance of this ‘departiient -
and.Congress as to their condition and prospects, by means of their. weekly
returns’and other general sources of intelligence, instead of -the guaranty
. of the acts of Congress, and the supervision ofsthe United Stutes Govern-
“ment over the single institution formerly and chiefly employed.- Consider-
ing these differences; coupled with the fact that .t*hé\selected'banks, without -
disparagement to- others; are;‘orought to be, choser from the most floar-
ishing and secure;that they can be changed whenever any circumstance -
may Indicate a change to be:prudent; and ' that colatera] security can be
required whenever the.deposite is so lirge as to seem to vender it judicious;
that the: Giovernment possesses superior advantages in case.of their embar-
rassment, and: that.the whole capital stock must be lost before the deposite.
debt will become desperate; there certainly can'be no. Ve}'-y‘dis‘advz\intageogu.s“.

N .
’
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between the safety to the Government under the pre--
former system. ‘ SR .
ar, no loss ‘whatever has been sustained by any of the
, nor does any particular reason exist.for anticipating
hem to-remark, without derogating from the reputa-
institations whose condition is less accurately known
1at the weekly ’retu'ms of the selected banks show all’
ure, and most of them.in a very fldurishing condjtion;
f ther mnited; on the st of July last, possessed specie,
notes in circulation, greater than did the Bank of the
Bank of England, onthe 1st of January last; and that
lable, means to meet all the immediate demands upon -
whole of 'their-lirge public and private deposites, have
g, and are quite equal to those of most bank-

[

istence, and‘to what is required by the most approved

AN

> this subject has beén,p‘reparc;d from the lggéét' returns
ible to the department; .and is ahnexed. (& A.) The

losses which  have formerly been. sustained” by the Genetal Government

through the failure o
sions of many perso
.or.between the expiy
* the United States-B
safety of the presen
- carefal discriminatig
doubt as to its ultim

f certaih State banks, selected, according to the impres-
1s, principally, if not entirely, between 1811 and 1816,
ation. of the old and the passage.of the new charter of
ank, have been frequently addil'@gd as ObJ‘ec'tllon's to the

system, and, without sore detailed examination and
n, are, it is freely admitied; calculated-to awaken some
ate practical security. - v

But it is a ‘'methor
presented otherwise,

able fact, connected with this Inquiry, theugh often re-
that not a -single selected State bank failed between

the expiration of the old charter. and the grant of the new one; and that

"none of our IOSSGSJiL’)ClLTded in.our

time in 1817, afler th
¢, destroyed.by an e

xer

navailable funds happened until some
e United States Bank wasin operation. = Then, whether
tiaid of thie power of the Bapk” alone, or, as'is more

“probable, by numerojus, causes combined, 1t appéar'é, from a careful analysis
- of the unavailable fpads which ‘we have now, and formerly had on hand,
~ thit.some of the selseted State banks became embarrassed. S
From the coupsé. f public_collections -and: disbursements, and the “bal-
ance” of ‘trade,,liav_inlg both been in favor of the east against the west, ‘and
from a desire 0 sustain the new .operations of the ‘United States Bank, a
tiansfer of fgmds'thréugh_ its' agency, and a. consequent drain of specie from
the westgﬁf deposit'e ‘banks, then' took place. Then the Goverhment
stocks, a¢juired by the patriotic loans of some of the State banks during:
the latessvar, were-in| some degree sacrificed, in several instances, to enable
them t50 early and. suddenly to résume and support specie payments; and,
. by ineans of these and other causes united, seven out of about sixty select-
ed banks pxo‘ve‘d'una'ble to-meet all the demands.on them with promptitade. ’
~ Had the change to specie_payments been less sudden, and . further time
‘Been given to transfer deposites which had long been accumulating. in the
paper of various banks, and which were large in- amount, and very incon-
venient and ‘expensive at once to couvert.into. specie and remove to a dis-
tance, it has been ¢onceded by an officer of the United- States Bank itself,”
" that no_failures of the selected banks at that time would probably have
happened. - As it,w[gls, the whole indebtedness of ‘the seven, as deposite
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banks, when they. failed, was only $139,010; and they have since paid to
the Government-$133,169, on that and bills of theirs held by the Govern-
ment elsewhere. These payments, if all applied in the gross to discharge
their whole deposite liabilities, would leave due, independent of some inter-
_est, only the small sum of about $6,000; or, if applied to each bank respect-
ively, only about $17,000, as can be seen more: fully in*the tabular state-
meént. Whether the Government, or the United States’ Bank, whichever -
had most-agency iu the course adepted, acted with indiscretion-in pressing
them so suddenly, severely, and in a manner so different from that-pursued
. in England two years after, in,the resumption”of specie payments there, it
is not now diflicult to decide ; especially when we- fikd “that, under all the
calamities from that course, and other, causes; those seven banks have since
adjusted so nearly. their whole liabilities as depositories, and that one of
them has' adjusted every liability- of every kind. A statement annexed:
shows the sum, without interest, now due on any. aceount; from each of
these and all other embarrassed banks, and the year of hoth their failure
and selection, and distinguishes:those which were debtors, but.not deposi-
tories, of this department. (B B.) Notwithstanding the continued opera-
tion of ‘some of ‘the former catises, .the low prices of produce, the high rate
of exchange against the ‘west in favor of the east,in 1817,718;and ’19,
and the . widespread , commercial distress in the latter year, hringing- the
United States 'Bank itself to the brink of stopping specie payments, if ‘not
of bankruptey, it will be'seen that only fouranore deposite barlss suspended
payment between 1817°and 1821 ; and of , these four within those three dis-
astrous years, one only. wds in 1818, -which has since paid all-its debt; an-
“other in 1819, which owed only ‘about’ $17,000, as-a deposite bank ; and
two in 1820, both of which have settied every thing ériginally due. '
Thus the truth on this much trisundsistood and misrepresented subject
appears to be, not only that ene failure of .a selected bank did not occur:
within the pel‘iOd while no United States Bank was-in- Opél‘itﬁOi], but that
of those whicly afterwards stopped paywent within three or four years,
“chiefly from the causes before mentioned, andva part of which causes
produced eight.or-ten fold as many failures in England, under the full
control and influence of a national bank there as w&ll a5 here, four of the
number-have since discharged all their liabilities; andvhe residue of ‘the
liabilities of all the others, as deposite banks, in the muner before esti-
‘mated, is less than $35,000. -. This is not the tithe of the sym which has
“frequently been lost to the T'reasury by the failuré of dividual mer-
chants to discharge only ‘their obligations for imposts;L:n‘ot_'*qqua-l to, the'
sum frequently lost by the failure of many single” dishursing igents ‘con-
nected with thedifferent departments of the Governmerit, and utiey --ia-rge
bonds for seeurity; not a sixtieth part of the thrée .or four millisns lost
by the United States Bank in that period of severe trial; and a large.por- -
tion of it on the seaboard, near the close supervision of -its principal offi-
cers; nor, indeed, but a small fraction of the loss sustained by the Gov- -
“ernment through the United States Bank itself, during. the same period, .
by the failure of the latter to pay to the former the same amount’ of divi:
* dends which otherwise would have accrued, or to, pay. dividends equal. to
the interest. the Government was 'then paying the bank on ‘the seven:
" millions of funded debt subscribed to its capital stock; or, by its failure,
during even the past summer, to. pay over thé recent dividends on' that
stock which actually accruéd, and have been unfaithfully withheld from

t



file:///yitliin

K

the United States,

1834] SIJCRETARY’O‘F‘ THE-TREASURY. - Bb5
to an amount exceeding more than four times all the
above losses by those State banks. V®ithout referénce to the indirect in-
jury and embarrassment caused to our fiscal concerns, as well as to the
community, at the time of the short suspension of specie. payments by
some of the State tanks, it appears that, our greatest losses: by public de-
positories, and by unavailable funds of: any kind, occurred -among the
State banks selected,  not between- 1811 and 18]b but before or after-
wards, and in aid of the United: States Bank. They ‘occurred, llkew1se,
not between 1811 and 1816, but in 1821, 1824, and 1825, some years
after the latter Baitk had been in full opemtxon, and. had exercised all the
functions in 1ts power and inclination, either to furnish a sound cunencv,
or to regulate it, by improving the Conditiori of the State banks.

With the causes of ‘these last and most 1mpo1tant fuilures, happening
from time to time,|as the table’ shows, to the very last year, this branch of
eur inquiry has no particular:concern- except to discriniinate them .from
others, and from any special connexion. with the system that prevailed
from 1811 to 1816, Whether they arose ‘from an unsound policy pui-
stied by the United States Bank,’ or from circumstances- which, under: the

_ paper system, néither legislation not cantion can -always avert, of ffom less

‘Justlﬁ*lb e Teasons,

- from the whol_e of
- what is now, due
stopped paymment i
“gquired, and suppo

-banks, at all times
embrace even. coutiterfeit bills, and every other species of. lmamﬂab

-me .to'make this s¢

“but Jusufy this d

- 780 very fwomble
afornir former smal

- the paper system,

bank could. exerci

and in spite of all the salutary. influence the national
se, It is ‘& singular-fact, in praise of -this description of

public debtors, the selected’ banks. that there is not now.due on deposites,

Tishment of -the ¢

them whichi have evei stopped, p’lyment from the estab-
nstitution to'the present ‘moment, a'suni.much beyond
to the United "States from one ‘mercantile firm  that
n’ 1825 or 1820, and ‘of whom ample security. was re-
sed to be taken, under, the responsibility of an oath.

If we inchude the whole present daes-to the Government from discredited

funds in the Trea
firms. Of almost’

and of all -kinds, whether &s’depositories or not; and

sury, they .will not exceed ‘what is diie from' two such
one hundred banks, ot depositories; which, during -all

our ‘wars and commercial. embauassments -have heretofore falled in any

part of the Union i
it will ba seen,

balance "due’ from
to.the State banki
cases has certainly
ment have been a
to it, Both- during
neither of them ¢

in some degree, 1
great improvemen

ernmem has rec

lic )'e'vc’rme, undey;
large losses, either
‘qafcty seems to be|’

in debt to the (xovelnment on ‘their bills or otherwise,

by the abové table, that the whole of them, except
‘seventeen, have a

djusted every. thmtr which ‘they- owed, and that the
those, without mtereqt is ess thcm &82 000 Justice
ng InStIt!IthHS as'a body, whose' conduct in particalar
 been .objectionable, -but whose injuries te the Govern-
Imost incredibly exaggerated, and’ whose . great benefits
the existence of our two national banks, and. while
xisted;- have béen “almost entirely overlooked, has led
1ut1ny, and submit_its results, under a hope thaL it will,
ot only vipdicate them from much uinmerited censure,
epartment, for- the, confidence it formerly, and’ in the
‘of theiy condition and of the financial affairs of the Gov-.
eutly reposed ‘in- them. - Under these circumstances,
with the new security fmd examinations pxo_vxd,ed.for
J:lpsses by them) in keeping. and- paying over the pub-
circumstances so very advérse, are comparcd with -our
in collecfmcr or dishursing: that -revenue, theif present
as great as is consistent with the usual operations of
or with the credit which must always be mtrueted by
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Govemment in-some wav or other, to agents of some kind in keepmg
the' public money. In conmdermg@thelr «afety, it should be. constantly
recollected that the owners and managers of banks, when properly regu-
lated by legislative provisions in their charters, are, like other mdlvxdu—
- als, lnterested to transact business. securely; arve desirous of making, and:
not Iosmg money; and that.these circumstances, ‘with the preference in
case of failure belonging to depositors and holders of their: bills over the
stockholders, umted with 'the security, if -not priority, given to the Gov-
ernment, render them, in- point of safetv, generally auch superior to
individual agents of the United States. "It 15 to be further remembered,
that many of the- formet: losses -occurred indirectly and remotely fiom
war and embarrassments, affectlng daeply the whole community ‘as- well
as banking institutions, and from the injurious influence of which ca-
’lamltles, banks, whether of State or United -States “origin, can, never,
claim a’ full -exemption; that the correct principles of banking were, at
that time, less crenerally understood” and practised than at the.. present
“time; that the seh,cted banks, by the course of our expe11d1tmes and
collectlons were then exposed to- more onerous ‘duties ‘and hazards; ‘and- .
that less full information of ‘their true condltlon was then Posceswd by -
this- department.

In the next place, the greqt increase i banking crxpna] from, ~about
fifty-three . millions in. 1811, to seventy millions. in 1814, and eigh-
ty-five millions i 1816, and the still greater increase in bank note circula-
tion, from about twenty-ucrht millions , at the first period, -to seventy
mllhons in the second, and ‘6ne ‘hundred and. ten millions’ in, the third
period, with the sudden and great reduction in that circulation in 1817
and 1818 to aboitt sixty mxlllons, produced a fluctuation sufficient, stand-
ing alone; to disturb or .derange all the’ moneycd operations of society;
and which, so far from béing attubutab ein a great degree to the mis- -
manacemcnt of the State b(ml\s though -some of them _tnquestionably
acted witli Jindiscretion, ~arose, as before suggested, -chiefly from; the:
miseries and misfortunes incident to war; from the suspension of specié
‘payments south of the Hudson in- the autumn “of 1814, beginning with -
‘the invasion of the enemy in this quarter of the ‘country, and. the conse-
quent necessity of removing the -specie into the interior for safe{y, from .
the over-issues of paper,. which naturally followed that suspension; and
from the large-and sudden contractions produced by the ocneral and hur-
ried resumption of specie” payments<in 1817. - ’

Some of these- cucumstances, rather than the, want - of a Umted States
Bauk, caused most of the small number of failures among the Staté banks
which occurred- between 1811 and 1816; and, combined. with a few
other circumstances, produced the more numerous and: calamitous failures’
of 1817 and 1819, which here, like those in England at the.same period,
spread from customcm and debtors to ‘some of the loeal banlés themselves;
noththqtandmg any favorable influence exercised ‘there or here, respect:
ively, by the two- na ational banking institutions then in: operation.. In-
deed, theirs and_all then Pprivate banks were, still compelled, during that -
dlstressmg period, 'to refrain ‘from. specie* payments; and “our national
bank becaine. so embarmssed as to be on ithe verge. of suspending them;

3. "The next inquiry. relaies to the comparative ablhtv of the Stafs banks
to transfer the public fupds to the _boints where they may be needed, and
to pelform such othex se1v1ces as are. usually reqmred bv the Govern-
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wment.of a mere fiscal agent. Under the former system adopted with these
- banks in 1811,-Mn, Gallatm, when reporting on its success in these par-
“No difficulty has been experienced in' the transmis-
sion of public moneys, and, with the exception of Norfolk and Savannah,
the revenue has g generally been as well .collécted "as heretofore.”. Those
exceptions soon ce 1sed, and none now exist at any -point of our widely
extended country.f The embarrassments which afterwards occurred. were
principally connected. with the currency, rather.than. with the mere

- - year, the amount.

transfers. of the r

evenue, and will hereafter be-considered. These last

continued-to be regular and efficient, consxdelmg the belligerant state of

the country; and tk
perience in“such 6
sent period. 1t 1§
fiscal agents has a
accounts kept by |

than wenld be it

seasonably and -p
_ needed for - disbu
niences and labor

1€ stowness, of commumcatxon, and greater want of ex-
perations, which then existéd, compared "with the pre-
conceded, however, that the use of the State banks as
ways caused some ‘more’ detail. and complexity-in the
this department, and that more atterition is requisite,
h a single bank and its branches to distribute the funds
romptly to ‘the particular places where they will be.
'sements. But * these ‘are rather increased - inconve-
to the head of this department and its clerks, than serious

obstruetions to. the due operations of the fiscal agent in actually mmkmg

transfers and disbursements.

On a careful examination, these operations

|
are now, when compared with.some former periods, ascertained -to have

- become greatly si
important and fort
places where our
made.. From a ta
with ‘thuch care,

tory., Though tH
precisely the same
cases than is ger
‘countiry, * the east
as to require only,
“ be made. to any
the surplys collecti

implified, - easy, and economical, in consequénce of the.
unate chan ges which have oceurred of late years in"the
collections: and” expenditures happen . to be pnnmpally
bular statement aninexed, (C,) which has been prepared
it will be seen, nearly, what has been,. for the present .
of expenditure and collection in each State and. Terri-
e ratio hetween them is not found to be in- every. State
2, yet they approach ‘each -other 'more closely in more.
erally -supposed and, 'in the four great sections of the
and " the west, the middle and -the south are so equal
very small transfem——not over three millions i all—to
cousiderable distance. . Resides - this consideration, all
ions beyorid the expenditures, it will be_seen, -are now

in the_eastern ‘and middle, and not in the southern or western: States.
Hence the . transfers, which may .be required at a dlstance, are ‘chiefly
“from the ecity of New York-to the south and west, and in favor of® whlch
city the course of|trade is s6 fully established, that the trarisfers are now
effected usually by a mere warrant, without expense to. the Government,
and without the risk and cost to. any person-of transporting either _paper
mouey. or specie, - This warrant, in “favor of a any banl - or- ClGdl(O!’, irf the
west -or ‘south, on. a -selected bank- in _New..York; . is- rrenerally preferred
to the best of banl notes, or to specie: and in all cases” where money has
heen required tojbe tmmferred to either a great or: small distance, and
could not, from “l]e course of trade, be tmnsfelred in a similar-mode, .the
connexions in business of the principal selected banks. are now SO extem:
sive; the location) of safe State banks at important pomts‘ has' become so
gene1al their mowledge of banking principles, and the restrictions
guarantying their security, have so muclr mcreaqed ; Toads, c¢anals, and the
ourse by’steam and stages, and the augmented speed and:

" facilities of i m,terc|
1ls, have s0 greutly 1mpmv0d that the ‘selected bank<

frequency of  ma
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have, in . creneral been ehabled to namfer any surplus; qeasonably and
wnhout expensé to-the Treasury, to any other State or quarter of the
Union, where this department has found the public convenience or pub-
- lic wants roqmrod it.. This salutary change from the condition of our
affairs in some former periods, -‘when the’ debt to be. paid on’ the scaboard
and abroad was so very large, must in many particulars be permanent or
increasing, and not tumporary, and is very fortunate for the interests
and h'u'mony of our Union, as well as for the easy, prompt, and efficient
operations of the Treasury. -It removes any just ground of complaint ‘or
apprehension;, however »well founded -onice,. that, under our present re-
duced tariff, and oux present restiieted expendmnes, as to subjects of in-
ternal. improvement, -either the west or the sguth will be in -danger 'of
losing a due and useful -portion ‘of the public expenditure, or of belnfr.
drained of the public money there first collected, whenever and in what- -
ever proportions the duties’ on foreign. mer chandige may, in-the end, be
actually. paid. ’ ; ‘
As will be noticed more fully hereaftel the present state. of thmgs in
relation to these transfers and our other fiscal operations. is most strik-~
ingly different from what it was in 1791 or 1816, when the two national
. banks were incorporated, under the strongest: representations - of their be-
ing necessary to effect the very great, costly, and"extensive transfers then
required, and ‘to aid in the prompt; but then much more difficult, collec-
tion and disbursément of the revenue. - Even at 'and after the last named
period, these delays and difficulties were such, that from two to four
months’ -previous notice was often given before a distant. transfer - could be
éffected ; and from 181€ to. 1826, those transfers so drained the west of'
its funds, and chiefly its specie, as before ‘mentioned, asto constitute the
principal cause of embarrassment to ‘some 6f the selected. banks there
* during that penod The present state of things in relationi to-those sub--
jects here ds:also vmv unlike their condition in some other: countries,
where a nationil bank may be-a very useful, if not in some degree neces-
sary agent, (especially in the absence. of well regulated puvate banks, )
to gather and transfer almost the.whole. reverme from reimote points 1o
some common centre; and then to dishurse it in’ larcre expendltures, either
abroad, or at places vexy distant -from those in whlch it was collected.
But such is not oyr condition at present, though formerly more reserhbling
the largely. indebted monarchies of Europe in " this particular; and such; 1&_
is hoped; may never become our-condition, while the gene,al welfarecan
be as well promoted, the constitution pleselved inviclate; and the union
of the States strengthened, by an increased regard from the General Gov-
ernment to fthe interest and prosperity, of oach ‘great ssection of country,.
50 as to make it participate-in:a nearly equal- deorce if practlcable in_the.
_immediate benefits. of the expenditures -of sireh sums as-it has borne the
immediate. burden of contributing to -the .common. treasury. Under .this
~view of our preseént-collections and expenditures, and of the balance of-
trade between the Atlantic seaboard and the west, it is manifest-that the
_ distant transfers of our funds, so far as' they become necessary; would, if
confided:to a single mdmdual or bank, be’ pxobably made profitable : rather
. than bmdensome. S
- The ‘benefits. szpposed to- havc been derived. by thlq depwrtment from
the United States Bank for. pelfmmmcr that "operation, . were- at one time'
consxdemble but, for some, years. past “have been not only. overrated, but,:
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in truth, have been most of the timie a somce of profit to that institution,
by its.previous knowledge obtained from’ this department" of the probable
amounts required tolbe transferred to particular points, and by providing
for thern through the purchase of bills of' exchanrre 5md the sale of drafis
at aind on' the 'mprornate places.. -

4. This consideration leads us to the next mouny, concernmg the com-
mereial beneﬁts of the present system, in régard to exchanges, compared
with the use of a national bank in regulating and“facﬂltatmg those ex- .
changes. - "This, it will readily be perceived, though a point most strongly

rcred in favor-of. thc!lt, and’ against the present system, has litile, if any,
concem with the correct dmchm ge of duty by any bank as a mere fiscal
agent of the Government: The Bank of England seldom or never did-
me business of that'kind till of. late- years ; and now, through her new
branches, to a very limited. extent. This dealmg in cxchan%\ here by
the national bank is also an incidental business, usually’ be]ongmg to
shippers: aid. wexporters, to brokers and. private” bankers and connetted -
with the commercial|interest of the ‘country, rather than with any finan-
cial object in* the Treasury Department to justify. the incorporation of a
bank by Congress.” \But-as a mere incident, and one somewhat valuable
to the mercantile community, the aid of any fiscal system in’ favor of the
domestic etchanges { the country-is an argument more or less connect-
ed with its e\pedlency, and in- that pomt of view it is acknowledged
that the apparent iisefulness of the national bank has at times contrasted
very favorably with, the State banks. By mieans of its. possession of the
public funds, by the| favorable course of many of the transfers of them,
with itsinmerons branches and extensive - correspondence, and with the
high credit given to it 'by the confidence and great pnvﬂeaes the . Govern-
ment’ has oestowed that ‘institution- celtamly increased .its business .in.
domestic exchanges 'from about four and ‘a half millions, which .it never
had exceeded at any %)ne time prévious-to 1827, to more than an average
of twenty-two' mllhon{s at the several periods of its returns in 1832. Uu— -

_der these’ cncnmstanclt,s, this-business was performed, doubtless, with some

advantages to the puiblic, and. with great profit to the bank But the -

State banks, as well as- individuals, perceived that this". kind’ of - business
would yiel d them a “fir profit at “the same rates, although their facilities |
for it were in some respects less; and hence,. thongh thﬂv had always
been competitors for if to-a cértain extent, yet they did not prove. highly
successful in their efforts. till since '1832. ,From ‘that time, ‘the: number,
enterprise, credit; and extensive. connexions. of sowme - of the State banks
in the’ west and southwest, have enabled them to-perform a large: portion
of ‘this business in -those se('tmns of country, being the sections. where
this kind: of ‘business hs  greatest, and where alone it s ‘usually difficult,
expensive, or ﬂuctuatmg At the’ same time;they have performed it on
terms equally moderate and satisfactory to the community, ' or they ‘would
not have been resorted to for its performance. A statement is annexed,
(D ) which shows the amount of exchanges held by the Bank of the Umted
States and its - branches; running to- maturlty on the 1st of September, 1832,
1833, and 1834. From this the remarkable fact ‘appears; that this branch-
of its business, within|a period of two years, has. fallen,from about’ nine-
‘teen Millions to little } more than twelve and-that, in tbe wist and south,’
it fell“from near fourteen millions to about s1x, or con51dembly more, than
nz'half in only those two years. Nor s it suppoqed that the whole
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_dealings in domestlc exuhanaes, by all institutions and pelsons in those
quarters, have-in that. penod diminished. On the coutrary, this-depart-
" ment has evldence, in the returns on its files; that ‘only three of the se-
lected banks in the west and soitthwest were: performing a business. in
. domestic e‘ichanges, early in ‘September last, of nearly a million more
than all the seven- branches of the United Shtes Bank situated in that
quarter of the country. (E!.) ‘

W hethm the United States Banl has lost much’ of this employmcnt by
either caprice, unnecessary contractlon or the fair competitioit of others;
whether this course, exaggerated by rumor or not, has shown, by 1he
embarrassments and evils it caused, and w}nch* no detached State banks
are able to' prodice, that the. deahncr in inland bills ought' t6 -have been
limited in the charter to the small amount usugl during’ the first years-of
the existence of the bank, or placed under certaiti restrictions, causing
this great and dangerous power to be used chiefly for public’ purposes, to
equalize, or render uniform - and low, the rate of exchmge and, as. Mr.
Crawford frankly informed . the bank; not«with a view to increase lis-
proﬁts ” the, undersigned will not pause here to- investigate because,
m any event strong “evidence .is. furnished that a natjonal bank is not
now necessary, even for the perfmmance of this'incidental’ operation,
since.in ‘the west ‘and southwest, and ‘it is beheved if’ the inquiry were
- made, in other quarters, the State banks have, by actual experiment,. been
Jecentlv found to be competent and willing for the satisfactory- discharge
of it. In reviewing the conduct of the bank on this subject, and especially
during the last yeqr ‘it may be well to remember that its officers were
dxstmrtly admonished, as early as July .3, 1817, ‘that-it ought- not to. deal
mn internal exchanges “with a view to' the pectiniary emolumemq of the
‘bank;” and, whether. the rate was one-fourth; one-half, or one, or even
ten per ‘cent,, the pr mc&ple of profit on this subject was not the true one
for this pubhc institution, and did not comport with the intentions -of .
‘Congress, in this respect, in chartering it.. On this subject. of profit from
the. domestic exchanqges 'said Mr. mefmd “it is-the. estabhshmem of
_ the principle, and not the amount of the exaction, which ‘will ‘exhibit.the
" power of the Bank to lay contributions on the commerce of the nation
. ad libitum.” 'The high merit claimed- for the United States Bank, in a
commercial point of view, is:sometimes extended to thc forelgn as well
as domestic exchanges..

It has been 'msselted that the banl, by engagmg i, tzhe purchase of fo-
reign bills at the south, and‘in the sa]e of them at the north, has raised
the price obtamed for them by the planters ‘and merchants at the south,
and lowered the price given by the buyers and importers at the north.
This, if correct, would assuredly be a fortunate result to the plsmtels and
importers. But on a careful examination of the prices for many years,
. given i the southem quarter of the country, and demanded and received
- 1n the northern one, it appears that the purchases by the bank at the for-
mer have generally been much below the premium which it has exacted;
and for which it has sold .at the latter; consequently, either too..little has
béen given at the former place, or og much asked at ‘the latter;-and the

ank, by-these operatiens, instead of acting disinterestedly, or-on public
principles, is supposed to have made large ploﬁts, at the expense of both
sellers and buyers—equal, it is believed, “if ‘not superior, -to any made in
the like business by others, either before or since its incorporation. Nor
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is it percelvcd that the| bank, mdependont of the exclusive privileges' de-
- rived from the Government by, the universal receipt of its notes for pub- .
lic dues, possesses-any fadvantages for this _species of business over city
banks or bankers, unless in a corrcspondence perhaps more extensive,
or larger funds abroad,| which, so far as used in connexion. with the ex-
changes, are, for 'uwht \vhlch appears.to the contlmv, oftener employed

if “the banlk is sellmor to increase the premium, and to draw ‘apon when

the plemmm is hlghest than to lower it; or, if the bank is buying; to de-
press the premium stlll} lower which is - mven to shippers and exporters.

The business; in this description of exchanges, therefore, it-is presumed,

will be carried on with as great, 1f not' greatér, benefits 10 the commu-
nity, .under the new system of fiscal agency growing out of. the mmeased .
_competition of those engaged and engaging in it, unless - the mational

bank, (as would seem fo’ “be. claimed, but-which it is somewhat difficult to
banevc) has performed it ‘more ﬁom kindness -and hbemhty or.publie
spirit, than for pecuhiary profit. At the same time, under a system of-only.
detached and independent State banks; the commumty will ‘be reliéved
from the dangers-and injuries to which it is exposed under a gréat, com-
bined, and consohdated power - of a single institutfon, with nurherous
hranches -extended inf seeking often to
control and: monopolize, it is feared, s olely for its own enhmced emolu-
ments, the whole busulless of cxchanaes, both forelon and domestic.

The comparative goodness of the money in wlnch the - payment are
made\ under the pxesént system, is another: topic of inquiry possessing
much interest. - The kind of money in which the revenue. is collected,
or the .deposites nnde, continues by law to be the same as heletofore
and consists of speeiey or the. bills of the United ' States chk, and, by
usage, authorized by the resolution of Congress, in 1816, “of such othel
bills onr specie-paying banks as the depositories are -willing.to re-
ceive ‘at par, and credit as.cash. No-bills are row received on spe-
cial deposite, as was sometimes practised bétween 1814 and 1818; and
hence, in making pay[ments to'the public. credifors, there is no temptation
to. make those pavmenrs otherwise than has been ‘the custom for some
years past. which 1s either in specie or specie funds, such as the bills of
the United Stdtes Bank, or the hills of other specie-paying banks. It is’
not known to this’ de'pmtment therefore, that any -change has occurred -
in thé kind of money [in which payments are now. made, except that the -
collections. being probably effected somewhat. less in bills of the Uhited:
States Banlk,’ and more in specie and the bills of the selected State banks,.
it happens that the latter bills; not bemg like the former; by an act, of
Congress, a tender for al) pubhc dues;’.are. not so current.and useful for
all purposes, and hence are not- so- ‘often ‘delivered in pfxymems to" the
public creditors. But, at the same time, more specie is now paid to
them, and it may,in all cnses, ‘be now, as heretcfore, demandcd and re-
. ceived instead. of bills—not any partxcuhr kinds of specie, such -as pil-
lared ‘dellars, for instance, preferred and wanted, from strongly settled
_prejudices, sometlme's in the navy for particulaw fmewn stations, and in
the army for partlcular payments to Indians, (bec'mse these kinds must
now, as heretofore, be obtairied through comity; or bought,in the large
cities, and- tmmportod to the: places of disbursement,) but such specie as
1s' by law a tender in all -cases.. Indeed, not a smgle instance “has“comie
to the knowledcre of the dnpal tment where a deposite bank has attempted

7
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to pay a public credltor or officer in papcx not there at par or (unless
- preferred) redeemable at a distance, or has refused to pay him ‘specie, if
‘requested.”  Many of them, much to their credit for liberality, and greatly
to the public accommodatlon, have,-in fartherance of the views of Con-
‘gress in ‘passing the late acts 1efrulatmg the gold coinage, incurred ,ex<
- pense’and inconveniencé to procure and pay: otit éonsiderable quammec
of the néw gold coin to pensioners and the pubhc ereditors.

The effects - of these changes have béen to increase the qmr*nty of

specie in the vaults of the selccted banks, for the purpose of meeting ths
increased demands for it;-and to throw more’ specie, mstcad of- Umted.
States Bank bills, ‘into general ecirculation. = ‘

“While this has opemtcd favorably to the. <emmtv of ‘the ‘paper systom
in'this country, by enlarging the' specie. ‘basis on “which it partly rests,
the admission is {reely mflde, that it. has -deprived travellers ‘and mer-
chants, to some extent, of the'usual quantity of United States Bank bills,
which, for purposes-of- tlavellmg and transmission to a distance, have, by
the pnvﬂeges hetreaftér specified, acqulred & general and high. credit.

- Though' these. facilities to those-classes of persons are ere, and in “other
countries, chiefly obtainéd by the use of ‘gold or. bills 'of exchange, (the
last furnished by banks or private bankers on their: eorrespondents in-dis-

. tant cities,) y(,t bank notes are sometimes, when in high‘credit at remote

places;- employed for similar purpeses, though-at much greater risk from
accidents ‘and losses than bills of e\chdncre But it is to-be remembered,
in the estimafe of what may, in-any commelcnl view, be ‘deemed prefera~
ble, in the paymest to- public creditors. of the United States Bank notes
over other bank notes or spetie; that the superiority of the former is derived
prmmpmlly, if not wholly, from' the inereased credit’ imparted to them by

thie legislative ‘monopoly which’ they enjoy in being a tender for all public

" dues at places however remote from:those where issned, and which €on-
gress has not yet deemed it proper to withdratv,.or'to confer on any State
hmks and by the striking guaranty-which Confrress has given for the se-
,curlty and due’ managemeut of the Umted Stafes Bank, T'his last has
been done, nét only by conferring the pnv»lecres before named, but by risk-

~ing seven millions of dollars in.its. capital stockJ trasting -formerly large
amounts of nearly twenty-five rhillions a year of public deposites to its con-.
ditional custody; bestowing on it what are, in some respects, .the :benefits
of certain agencles contrected with the pubhc debt and pensions; and un-

*dertaking bv law, through its committées and ‘this department, to watch its
business and ploceedmos, and- to- have it p1osecuted or the deposites, and
the pr 1v1lecr<,s as to its bills, withdrawn. from it in the event of such mis-
feasances as nay be supposed to warrant either. measure in the opinion of
those to whoin the- power is mtmsted 0T to whom it is. leserved bV the
pxovmons of'the charter.” = . s

Take away the monopoly, the pnvxleges, and the guanmy Whlch are
conferred in exclusion and at the -expense of the notes of State banks, and
Tittle reason is’ discoverable why the noles\of the former shounld circulate
wider, or with more credit, than those of othgr. banks.of established reputa-
tion.. But, in that event, itis conceded both kmds of notes would probably
fail to perform so well very distant functions, as they are now, sometimes.
pprfoxmed by. United States Bank bills; unless arrangements were made (to
which either is® ‘competent) to. have:a portion, of their bills redeémable at
distant plar'm a$ well as-at theirown - counters. Such an 'mauvemcnt ‘has
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often been found successful in Europe; prevalls NOW as.to
notes issued by the Utlited States Bank, and has already b
by some of the selected State banks. = As the notes of the
tire still more from circulation at the close of its charter, s
ment, though by no eans necessary, could,. without dou
where the course of travel and trade might indicate it to. be|convenient and
useful, be beneficially ffor the banks, if nGt for the public,iso extended, as

“to answer all the tuvellma anid commiercial whnts plopex]y noticeable un-
der this’ bmnch of out| inquiry. But gold coin and bills of exchange are,
in the opinion of the undemwned far plc{erable for those purposes.  The
new coinage of gold, af a nomma] Value s lightly exceedibg|what it is worth
in the market as bulhon has'been @ measure required for twelve years past,
to secure its cnculatlon in this country,-and to plevent its being. hoarded
or exported, and, as shown and urged by my pledeceSsor
highly necessary, andl has: very opportunely occurfed 16 aid the present
System, not only in other* tespects, which need not be discussed here, but
as a safe and convenient currency; instead of any kind o
travellers'at all distances, beyond:: -which bills of exchange would not be
superior to éither of them’ . But. whatever small’ gain, 1

~ view, is derived ffom the sanction to the goodness of_notes

porated with exclusive privileges’and guarapties, and wat

SCn conlmen ced

of banks incor-

for incorporating the pl)rceent bank with all its monopolies, or could: be con-

sidered justifiable for|incorporating any. other similar to if; at-the present,

-when all the advantages of'a paper of high and géneral credit for travellers
and merchants could, perhaps, be obtained, if deemed necessary and desir-
able by. Cougress, by metely, autherizing the issue of exchequer bills, or

Treasury notes, in public payments, when requested by tpe public credlt-,’
ors, and by plOVldmO' for their genéral credit and . redemptlon by: specie on -

hand- derived from the revenue; and by the receipt of them for all dues to
the ‘Government, as is the’ case now’ with the notes of tne United States
Bank. As they would net, ia such case, be issued-in the form of loans,

but only in payments, 1o partnhty or corruiption could grow out of thelr,

employmem, and every object deenied valuable as to a pdper currency for
- distant purposes, could be obtained a8 a‘revenue measure| constitutionally.
But the details of such a méasure will not.now be examined, as ho occa-

i a- commercial.

sion appears to exist
ty-of the public, in
would at -all tirhes r
Very necessary.

- 6.-In connexion ¥
system, compared wi

by supplying a port

be exammed in one
ing to’the views of

tional _power to incer

there is no such .exp
mate auxiliary to any
the value theredf,” th
it, is a power eviden

ender it lnexredlent unless found bﬁr Congless to be
i 3

|
itha national-bank, in. regulating our curiency, either

other view. - It.is not admitted. that Congress; accord-
wny large elass of politicians; can possess/the constitu-
porate a bank merely to régulate the currency, when
ress grant, and when it can hardly be deemed 2 legiti-
/ other express grant. ' “ To coin money, and recu!ate

e other express grant most- frequently cited to support‘
tly refenmcr to specie; and.not to ewper as the'latter is.

the five-dollay °

former must re- -
sich’an arranges
bt, at the points

last Wmter, was

- bank bills, for .

ched over by the -
General Government|rather' than by the -State Governments,.it would"
hardly be contended that such a gain was ever deemed -a Jﬁstxﬁable ground:

at, present for its adoption; and as the safety ‘or securi-
respéct -to the specie on . hand for their Tedemption,
7ith the next mqulry, as'to the beneﬁt of the presen11

on*of it of imptoved quahty, or by controlling and
alding the State banks in their 1ssues, this same: question 'will 1nc1denta]ly. ’



574 : “REPORTS OF ‘THE' o , [1834:

hot comed nor its value regulated by law, and it is a power o be perform-
ed under the immediate control of Comress, and is'not to be delegated to
~ a corporation, to.be called;as has been swrmﬁcantly said, * the paper money
- department.”-, In_ relatlon to-anothér power, sotetimes supposed to ap-
. ply to this pomt ViZ: “to reaulate commerce with f01elgn nations, and
-among the seéveral States,” no person, acquainted with the history of the
age in Whlch the constltutmn was, adopted, when commerce, in its common
acceptatlon of . ¢ trade,” or« exchanoe in articles of produce and merehan-
dise,” so much 1equued 7egulatzon as to be ‘ofe chief cause for. forming
the. conistitution, and when only three-or four banks “existed in the wlhiole
United States, and those alréady- appeared to be well regulated, can sup-
pose fm 4 mioment that this clause was intended to be applied to a paper
carrency.:. Indeed, without deeming it -necessary, in the. present commu-
nication, to enter lcucrely into the constitutional ‘argumert connected with
any of ihe i inquiries under consideration, it-may. be noticed as an historical
fact,, that in 1816, though specie pavments ‘were generally suspended and
- paper money,.in many mlts of the country; was in a very depreciated con-
~ ditien, a number of the ablest advocates; then and now, of a National Bank,
disclaimed any: idea that one ‘was then needed to regulate the _currency.
The cullency, it was justly observed, was already regulated, and. well reg-,
~ulated, ¢ by the constitution;” “to be gold and silver” " A rational bank
was not needed to-reform it; nor had suth a-bailk the power to remedy the
evils under - which 'the countly then suffered. But the great panacea was
a return- to specie payments in such” places as had yielded to their suspen- -
_sion. That return, it is well known; long since took"place; and still con-.
tinues;.and is supposed to"have been effected chiefly by a eessation of many
" of the embanassmpn is-connected with the war ; by the force of public senti-
ment,. requiring that such a ‘return, after.a pcace of two years, ‘should at.
least be commenced; and by thé passacre of ‘a’joint, resolution in Congress,
in April, 1816, substantlally declaring that'the revenve ought soon to be
collected as tmmexlv, and, as the act of 1789 required, in spome alope, or,
as the construction of that act had always pernutted in the notes of specie-
paying banks. - Though it is aduitted that some negotiations for- the eatly
and general resumption of specie payments had fot. succeeded before the
Umted States, Bank commenced business,in January, 1817, yet theré can
" exist httle doubt that:the above. resolutlon, as it was not to take effect till
February, 1817, might, and weuld, ere long, have 'Tradually ‘been enforced;
and:that the paymeuts ‘of speciey ‘without the assistance of the bank, . wou]d
trenelally, though more slowly, have: been resumed: Iortunate,: mdced
Would it Have pxoved for ‘the country; and the State banks, had sucha
course, either in the terms of the resolution, been pteacnbed or, in the
“practice under it, been pursued, ‘resembling that adopted in England, an- .
der like cncumstmces in-a more careful prepalatlonn and’ more “moderate
progress, -in respect-to the full lesumptlon of specie payments;,”and thus -
producing theré neither embarrassnient rior losses, instead of the moxe sud-
den and géneral’ resumption. éffected here in January, 1817, for a few
“months, partly through the agency of the United ‘States Bank—-a resump--
-tion which; ‘whether caused by the bad advice and. errors of the bank, or,
as has been alleged by 'some of its-officers; ¢caused through the mistaken
policy of the-Treasury and the Government SO0 termmated in stoppages
of payment and consequent. disasters among some of the ‘State banks, which..
those ofﬁcers themselves haveconceded would by a dxﬁ'erent pohcy, have.

s
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probably been averted. Ifrom a conviction that the United States Bank
was not needed to restore specic payments, nor likely to be useful in regu-
lating the currency, a number of its most distinguished supporters, then
and now on the stage of political life, insisted in Congress that it ought to
be established, chiefly if not solely, for the purpose of acting as a fiscal
agent to the Government; and hence, as there already existed banking capital
enough for all commercial objects, they strenuously argued that the capital
of the present bank should not exceed twenty millions, the amount deemed
sufficient for mere fiscal objects. As a further illustration on this subject,
and on the striking differences in the condition of the country and of the
Government at that period and the present one, bearing on the necessity
of a national bank at this time for any purpose, the debates of that day
are full of the supposed importance of having a fiscal agent, more general,
able, and efficient to disburse the principal and interest of our then accu-
mulated debt of more than one hundred and twenty millious of dollars—
a debt which has now virtually ceased to exist; of having an institution
of enlarged means to be resorted to, in case of necessity, for new and sud-
den loans then deemed probable—loans for which a necessity neither ex-
ists now, nor is anticipated as likely soon to occur again, and for whieh,
if not small or temporary, even a national institution has more limited
means than is generally supposed; and of organizing a bauk, whose notes
shouid at once be paid in specie, and should, among other favors and gua-
ranties, have the privilege of being receivable as a tender for all public
dues, and thus, by aid of these favors and guaranties, becoming, in the
lunguage of the committee, “ the most certain means of restoring a specie
circulation,” and thus, in the mean time, furnishing a paper medinm more
uniform for the payment of imposts, lands, and taxes, than the greatly
depreciated currency which existed at that period in parts of the country
where specie payments did pot then prevail—a depreciation in the curren-
cy and a suspension of specie payments which do not now exist in any
quarter, nor is either apprehended as likely soon © recur, so as to injure
any portion of the currency in which the revente is now collected, or
essentially to diminish our present .great quantity of about fifty-five mil-
lions of specie.  Of thisamount, exceeding about thity-three millions what
was in the country in 1816, nearly one-half has within fiftsen months been
obtained, independent, if not exclusive, of any policypursued by the United
States Bank., Our first national bank was also acvocated, not only on
some of these grounds, but, among others, on that of an institution wanted
for loans to the Government, strongly urged under the example of the Bank
of England, originally created to effect merely such bans, and whose whole
increased capital of about seventy millions of dollars is at this day a loan,
and perhaps thirty millions more of its securities are vested in public stocks
or loans. The additional reasons were urged, and doubtless possessed
great influence, that its operations would essentially aid the community in
procuring means to pay the large taxes necessary to discharge our revolu-
tionary debt of over seventy-five millions, and furnish facilities as a fiscal
agent in collecting those taxes and paying out that debt which the only
three State banks then existing, with only about three or four millions
zapital, were not deemed competent, either in number or means, to accom-
plish—a deficiency of State banks and capital, which can hardly be con-
sidered as existing at this time, when we have over five hundred and forty.
State banks, situated, moze or less, in almost every State in the Union, and
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possessing an aggregate’ capltal equal to more than one: lmndled and séventy
millions,  Another argument urged at both periods, rather than the regu-
lation of the cuncncy, ‘was the necessny of a national bank to malke lawe
and difficult transfers of money in the collection and dishursement of the
revenue, and which has opel ated strongly in favor of the continuance of

the Bank of England, for'receiving from distant points and aiding to trans-
-mit her vast revenue. over the whole British empire.. .But this argument

has prevmuslv beeu shown to have no ioundauon otk whlch to rest here at
thls time.

With these crle%t chancres in our ﬁnancml condxtlon, 1t is dlfﬁcull to
discover why the General Government should now exercise doubtful pow-
ers'to prolong the existencé of a fiscal agent'in the United- States Bank,

. when it has been, suffered to live out ‘the term originally allotted for its

«

.existerice ; the term then -deeed necessary and ‘proper, and the -term

during which experience ‘has shown it-has. already .outlived. most of
the. lecrmmate grounds of expediency .ever.urged atany former péricd

in favor of its crcatlon - Much less does. it seein judicious to, extend. this

term for a purpose, the regulation of the cirrency, for which such an in-
stitution is confessedly leds needed than -in 1816, was. thén advocated by

many as only a temporary instrument until specic payments were restored,

and even for. that purpose-was declared by someof its ablest supp01t01s

to-be neither lequlred nar competent

In a prospective view, ‘which it is not the’ pmt of sound pohtlcal Wlsdom
to overlook, if a state of things, though not at this moment existing, ap-
peared nearly and rapldly advancing, in-which as-strong reasons seemed to.
prevail as_in 1791 and in 1816, for deemmg‘f a national bank of some kind

‘a-necessary- “and - plopev “instrument . for the execution of some- “express

grant:in the constitution; then, and then’ only,. might it become urgent, on

the scote of precedent, to decide how far doubts, otherwise solid amd con-

thtUthl’ldl were, 1emoved by the close approach of a state' of - facts or-a

condition of public affms, without which the great mass of any school of

pohtlcmns, or even, Wemay venture to say,. the Judlcmly in this country,
have never doemed -any kind.of a national bank. tdnstitutional. One_ of
the most decided oppoaents of the. tenewal of the old charter ‘in. 1811,

‘and who became.one of the-most ‘decided advocates ofa new one in 1816,

vindicated his change >f opinion to his constituents on ' the: very’ grounds
that his views of the ‘constitution itself remained the same, but that the

- faets which might render a bank # necessary . and _plopel” under:‘the con-

stitution, had entuely changed betwnen 1811 .and 1816. He remarked,

“that when the. apphd'mon was ‘made to . renew_the old chaxter of the
Bank of the United States, stuch an institution did not appear to.him. te
be so necessary to the falfilment of any of the- obJects specifically enume-

: I
* rated in the constxtutlol} as t0_justify Congress in -assuming by construc-
- tion & power to establith--it;: it was suppoued mamly upon the ground

that it was: mdlspcnsabie to the Treasury - operations. But the local- in-

stitutions i1 the several States: were at that time-in pr osperous existence,

confided in by the. community; having -a conﬁdence in each other, and
mdintaining an.intercourse .and: connexmn ‘the. most -intimate..  Many of

“them were actually employed by the Treasurv to aid that department. in

part of.its fiscal arrangements; and - they appeared to him to Le fully ca-

" pable of affording to it all.the facility that it ought to desire 1n all of them.

They superseded, in hig Judrrmem the necessny of a nauoml mstnuuon

.



http://lessdoes.it

1834]

But -how stood the ¢
amine the power ¢
bank? "A ‘total ¢h
utmost magnitude h

ments had taken place, and this I
most alarming nature.” .-

- Though these 'may be unexeéept
y do not by auy means.meet the great force of other.

constitution, yet thes

constitutional object
touch the still more
tional bank, on. a
with the relative al

SECRETARY OF THE TREASURY.

Y
+

577 .

ase in 1816; when he was called upon again to ex-:
f the General Government to incorporate a hational

ange of circumistances was presented—events of the .
ad intervened. A general -suspension of specte pay-

12d led to a traint of consequences of the
” L : - : R ,

(e

ionable views, asto one aspect of the’

ons, which need not here be examined ; nor do they -
abSorbing question of the inexpediency of any na-

cecount of high political considerations connected .
nd proper” distribution -of power between the States -

and. the General Government. If all the deplorable facts which existed .-
in'1816, in respect-fo our currency and other kindred subjects, should :
again occur, a nationial bank could not then, in the opinion of. the under- -
signed, ‘be vindicated as constitutional by those relying on the hypothesis -
just quoted, except| so far as its form, powers, and privileges were .
moulded and adapted to effect those- objects alone of -a public”character,
which might render its agency both. necessary -and” proper to execute
some clear and. express grant in the constitution. But its unconstitus
tionality, when . exceeding ‘these limits,as- well as in various ether’
respects, and its inexpediency éven ‘to that extent, -would still be contro- -
verted questions, and to discuss which does.notf appear ‘to' be required “or
pertinentin the present -condition of things; because, if looking to -this
condition, as in some respects has already .been done, and will-soon be"
done .more particularly in respect to'the currency, it.has been found, as
the undersigned beliéves, that a dye liberality is-not able to concede "the
egistence of a case rendering a pational bank necessary, either to fegus
late the. currency, or for:any dther legitimate .object. Still less would'
such-.a case-be found hy looking to the future condition- of things, as it .is
likely to-prevail for wiany years.  Grounds less favorable for'any neces- .
sity-of a hational bank, on any account, are likely to.appear-annually, as-

the State banks are |
coming so greatly ex
war should tnexpect
indispensable, the sup
.mulated” fands. at. its
But-it'is.dge to the0c

)

so rabidly improving, and theif specie basis is.be--

tended. In- the event that hereafier the calamity of -
dlybefall .us, and render immediate: and large loans
erior ability of such a bank, by the great and. accu-
- disposal, - to' ‘make. temporary loans,.ds ‘cenceded.
¢asion and the subject to remark, that, unless by its

respéct under the:control of the Legislative or BEx-
it would possess also the power to refuse .or delay:
dverting to. the attitude jn which some, banks and
y-proprictors; foreign or domesti¢, have sometimes,

citernent and war, stood. towards some branches of
the Government, the public can easily decidé whether, in certain exigen-
cies rendering peciinigry relief necessary, they would be most likely, by

prompt and large loant}s-,_ to furnish’ voluntary. aid to the operations of the

Government, or, like the Baunk of England in 1796 and 1797, to retard

them, by refusals or |delays, till overcome, as there, by large premiums,
and .the very profitable Indulgence of ‘a'suspension. of specie payments -
almost a quarter of a century.. The sagacity of Mr. Madison, in’ January,

1815, before the news of. peace arrived, led- him .to.put his veto on the’
national- bank- bill,. \'lvhich had then passed both Houses of Congress,-
’ Vor. 111.—37 S

charter, placed in: this
ecutive Departmerits,
: to make loans; and, 4
many of their wealth
during high party ex
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assigning,” among other reasons for his veto; that “the full aid and
co-operation of the institution was not secured to the: Gevernment during
the war, and during the period. of its fiscal emsbarrassments.” ~On the
contrary, in the severe contest and great wants of that war, when no
capital was 'in this conntry concentrated in any natiobal .bank, the politi-
cal opinions influencing many individuals and State banks did not prevent
them, in many parts of the Union, from coming forward by loans, . with
patriotic promptitude- and ‘enlarged liberality, to assist in enforcing the
measures of the Government. . Without the aid of such-an- institution, for
this or any other purpose, that perilous struggle was in this'.way. and -
“through the bravery of our armies.and navies, and the sustaining spirit
-and firmness of the great mass of the people, brought to a triumphant
close, and with much less derangement to the currency of this country
than happened to that of England in the same and other contests, theugh
assisted by. the-immense capital and power of a national bank, whose
influence for good or evil, in all respects; had existed -permanently for
‘more than a century. .. Y . ST :
The singular contrast between this country on' that occasion; with no”.
stich bank, and its antagonist; with a large and powerful-one, so far as re-:
gards the longer suspension of specie payments there, and the muach larger,
number .of failures there among their private and local banks, leads us to
the consideration of the acival inflyence exercised by, and eften adduced
“in favor of, a-national bank™in respect to the currency;. without reference
_to the unconstititionality or inexpediency of such an institution for either
that or other purposes, in either the exisung or any anticipated condition
of things. Many profess to believe that the present United States Bank;
if not chartered expressly to regulate the currency, exercises in fact, in-
cidentally,a very salutary influence i its vegulation ; iusomuch that, when:
this-influence shall cease, the present system of “tute banks will inevita-
bly sitk into ruin, and our circulating: medimm. hecome, i a. great mea-
_sure, deranged and impotent. . “An earnest desive is felt to exammne fairly; -
and, as far'as may be practicable within any .reasonable limits. for a report
to Congress, - every lmportant suggestion bearing ‘matérially on the pre-
sent complicated subject; and if, by the salutary influence of the present -
‘national bank, in regulating the -currency of the-country, it is meant that
the bank supplies'a-part-of 1t equal to-the amount of its bills -in 'eircula- -
tion, and which part is 0f°a safe and useful churacter; then, as before, all -
the: beriefits which it thus confers are readily- admitted, though, it must
be remembered, they exist at the expense and by the advantages of a
monopoly, and & public *indemnity- or partnership entered iinto by the
Government to increase the confidence to be placed in- its bills. . When .
it is recollected that the whole paper issues of bank notesin this country.
‘on the Ist.of January last are estimated to have been about ninety-four
millions of dollars, and- the bills of the United States Bauk constituted
only about sixteen millions, or little over. oue-sixth of the whole, it be-
comes obvious that.the small superior importance for certain’commercial
- purposes of the small proportion it.thén furnished, cannot, amidst. the
whole, be of very material . consequence; and much less can it .be so,
- when we reflect, further, that this sixteen millions of paper, now reduced - |
' toabout fiffeen; is furnished to the-public,at. this time by withdrawing
“from-¢irculation over fifteen: millions of specie and almost two millious of }
State ‘bank "notes.. .The former of these, at least; would be deemed by -§

o
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many, 'if less convenient [for some purposes, yet quite equa], as a cncuht-
.ing medium, for:all pulposes combmed toa llke -quantity of bnlted States-
Bank notes.

It may be useful to. observe, fmthel from the ‘table annexed (F‘ \how
very inefficient our naﬂloml bank has been in this respect, when com-’
pared with that of h.ngl%md which supplies by its own notes moré than
double the whole of the other paper currency of Englard and Wales, or
about eighteen millions of poutids sterling out of about\ twenty-five and a
half m‘llhons, or twelve times -as large -a- propoxtxon as.our ‘national bank
does. ' The document referred to exhlblts the computed paper and specie
circulations of this country and. some: others at various periods, and- is

calctlated to throw some llght on this subject, as it has- been ‘compiled
from the most. authenﬁ# sources.; and -where accurate returns-could not
be. obtained, ‘its estimates are belle;ved to ‘be- entitled to safe -reliance for
the general -and comparative. puiposes intended. =Indeed, so little aid is
conferred on our whole‘ currency by the United-States Bank that the'éntire
withdrawal “of all 'its|-fifteen millions of bills and drafis. aﬁoat and, as
would be natural in the operation, the substitution for them of its’ specie
now on hand, could hardly bé perceptible in ‘its influence-in any injuri-
ous way; on our whold circulation. - From the Ist of August, 1833, when -
the removal of the deposues became probable; till the 1st of Aucrnst 1834,

awhen' the -policy of thé bank, though professed to be chmcred had not
stopped its contracting operation, it Wlthdrew about three mllhons of its
‘bills, and about three “nd 2 half millions more of specie, from our ‘gene-
ral ¢irculation; and yéttnu first operation alone would not have caused
much, if any; spemal inconvenience, -provided that, while calling in its ~
bills, either three mllh;ons of specie, instead of them, had been lssued as
its public duty in relation to the-country and the eurrency would seem to
‘have required; or had it'not, at the same’ time, pérformed a second ope-

ration,’and \vnhdmwn, besides the: bills, three and a half millions more of -
specie to add to the farmer large quantity already in its ‘vaults, . In effect-
ing this chmme as to| the, whole. amount of the currency, reducing’ it so
'rapldly over six.and a haif millions, the bank within the same penod

curtailed. its - d'qcoun!ts _about “seventeen millions, or.over-one-fourth of
thelr whole amount b and thus, by both coutses, undoubtedly produced

some temporary. emb’auaosments among its customers. . These continued -
till the extended acecommodations by many of ‘the State bauks, and the
great importations of specie, not’ only sustained the cominpunity, wanting -
credit from new. quarters, but réplaced, by notes -of the* State' banks and
hy coin, the amount of notés of the Utited States Bank called in, and of
the additional specie withdraivn from circulation and hoarded in its vaults.
Those importatigns; also, united with the real prosperity of the_cotntry,
and the large balance of over ten millions on deposite from the - I‘wasury,
enabled the State banks, and especially the selected ones, to discount in -
many places freely, and to support a sound paper curfency ‘in their own
neighborhoods, and| tosurvive the shock’of those sudden - reductions in
the circulating medinm, and those great curtailments in discounts and in-

dulgencies on the part of the Umtpd States Bank, acrgramted by one of
the most extlamdmc{ry polmcﬂ pmws that ever occurred in- thls or any

other country.

To duly appremate the remarkable course of conduct on-the part of -

that institution, whether - as effectmg the reorulzmon of the currency, or
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' any other sub;ect, it must be 1emembered lhat whatevel may have- been
the unfavorable opinion-it entertained of. the conduct of this department,
in changing the place of most of the deposites, under. ‘the power reserved. -
to- it: by the charter, the bank was still left in the enjoyment of some
millions of-deposites of . the pubhc money;. was 'still the fiscal agent of -
the ‘Governmerit- for all’ _purposes in'a number of the States? was in all
of them its commissioner of loans as to the' public debt, and the agent for
paying all the: pensions granted before 1832; still retained the exclusive -
privileges of having’ its notes, -and, by mdu]crence even its drafts or
checks, received every where. in payment ofall pubhc dues; was still a!
public corporation, under various public and charter dnties t6 the Gov-
ernment and'- the country unimpaired; and still held the menopoly
of banking under the General . Govemmmt in full force,-and the” benefit
of that Govemment ds.a partner in its capital, ‘to the extent of seven
millions of dollars; with the dividends on that capital in its possession, as
from time, to’ time declared;. exposed to be seized, and retained - under.
any plea of satisfying any doubtful claim it might choose to ‘present,

-In the-dreariest excitements in England, from ° pressures -and panics of
all ‘kinds, their . national bank has never. so-¢onducted as fo raise a suspi-.
cion, whether well or ill-founded, that its abject, whatever may sometimes
have been the effect ofits measures, was to increase the public embarrass--
ments, or derange still further the whole currency of the country. . T'o be -
‘sure, in conductmcr often -as a mere commercial body, on, privafe more
than public pxmuplc‘:, it Has at times. waited to be acted on by the commu-
nity, rather than acting from its own . promptings, or by the importunities ,
of the ministry,in aid of the currency. But; in theé- ‘greatest moneyed-
convulsions, as 1n 1797, its discounts, or investments in. pnvate ‘avd public
loans, did not nﬂtcnally vary in amount instead ‘of curtailing theny one-
iourth and its circulation was 1educed, only one:twentieth, n.stead of one-
sixth; as, in 1819, its discounts 'increagsed quite one-fifth, instead of being:
eontracted one- fourth, and its circulation was lessened only about one-
tenth, istead of one-sixth; and as, in 1825; its ‘discoutits also increased:
one- thud instead: of falling one-fourth, and its circulation was not, on the
whole, lessened at all, instead of ofte-sixth. . The contrast. appems‘ still
greater when it is seen- that ‘the specie of the latter at each pertod was re-
duced one-half, and sometimes dver that amount, instead of being increased
threé millions ; so-that, on:mere private and bdhklno‘ principles, a great re-
duction, in- both its dlscoums and circulation, would bave been defonSJble

Dmmo the period before mentioned, the United States Bank, by thus
calling in its bills, Increasing its.specie; and - 1emlttmcr abroad for deposite
somethmm like - two millions of its collections, plohably caused 4 much
greater vacuum and derangement in our currency than would. result from
the natural and ordinary opemnon of. closing up-its whole concerns within-
~two years after March, 1836. Then, it ouaht net, and doubtless will not,

- either hoard  or deposite abroad what is withdrawn from  the whole cir-

. C‘lht]l’]g medium , by collections, but pay therh.out to its stockholdeis almost -

- as npldly as 1ecelved and id thqt way, like the former bank; notwithstand- .

ing many pledlctlons o {the ‘contrary, can easily and ]udlcxously perfoun

the operation of -a” final ad}ustment of its affairs, without. producing any-
shock to the currency, or.any serious distress in the community. -It'is thus-

“that all the banks in-the Union; every sixty or ninety days, collect and pay

out, without excitement or emban assment, -a sum probably five or. S]X times

Ji
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hole c*xpital of the Umted States Bank, and thiee or four
its whole amount of discounts or loans. +'The distress
nter and spring, so far as real,‘arose notf so much from
1s-of the bank, though unexampled in amount in’ ordi-
rations, as from their snddenness, and.-the permanent ab-
nanner ‘before stated, of.six and‘a half - millions- from the
f the country; and, from thé furthér facts, that an’ unusu-
among merchants for'money- to discharge a'new. portion
ash, and the - shorter -credits for others,  allowed by the
occuned at the same moment. ‘To these were added, in
len vacillation and increased rates in doinestic- e\chanoes,
nk o that pomon of the countty wheve it had prevmusly
reat a poriion 6f that kind - of business.. 'Tle additions .
causes by the mere panic, chiefly confined to the seaboard,
al rather than.commercial in its origin,, cannot be easﬂy
evidently prevented many of -the. Stato ‘banks from ex-
ounts and loans so much and so quickly as they otherwige
and compclled others to-curt tail theirs w1th IYIJUIIOUS 1a-'

nantities of specie lmpmted durmcr the \thel ‘and spring;
ngth and-confidence of. the iState “banks, by meauns of the
or eleven miillions of deposnes, the gradual adjustment of
o5 .to . the new- system of paying duues and the principal
wic in June; removed all serious'difficulfies in the money
ied all dehmenues in' the wholg amount of the currency
otes and specie, before. the United States Bank increased
enl.\roed its dlscmmts and, md( ed, while it continued to

the cunency 'so far from bemw 1eaulated by the bank in
r, was-somewhat deranged by thc thhdrawah and con-

! Jt resorted; aind much. more so by the political panic ac-

“The result has- fortunately -demonstrated, that when-
would be renewed, the energies of the’ commumty and of
ot only withott the aid, but perhaps with the ‘oppesition
tes- Bank, are competent to produce a thoraugh cotréction
ough the bank had not been rechartered, the deposites

scounts and circulation’ increased, yet a Jittle reflection

convmced most of the. community that o - money was in fact withidrawn

from the country,
-of the deposites,
some cases, the a
dence, and either

or by the refusal of a new charter

ot even _from circulation; by a ‘mere change in the place
Tt is admitted that, in
arms which were at first excited impaired ‘mutual confi-
suspended, or rendered mote sluggish, for'a time, the mo-

‘neyed - operaticns
o specie had gone

of %oc1ety But as the commumty became satisfied that
“abroad to meet an unfavorable balance of trade, or rate

of exchange’; th‘llt no foreign “distrust of -the: slabxllty of our mstltutlons,
-and ‘the pacumary,abmty of our people, had arisen 5o as to prevent capital-

ists from contimii

and that no dctna‘l deﬁcwnc

ng former; or makmo newy investments in this country ;
v existed in the power to raise money from the

.-occurrence of short crops, very low prices, war; or pestilence : our whole

pecuniary dlﬁlcu[

ties - appealed to hwe vamshed even beﬁne the polmcal

‘panic entirely subSIded
Whether this pmlc was at all necessary, Whether it was rlght and ‘patri-
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otic to inflame-and’ extend it by the extraordinary means adopted, and who
ought to be held: responsible to swch unfortunate individuals, chiefly among
© the commeércial._community, as may have suffered from its ravages, and
from the bank’s disproportienate curtailment of sixteen or seventeen mil-
lions-of discounts, apparently to meet the: réduction of ouly five willions
1in its deposites, and from its permanent withdrawal. of about six and a half
millions In specie” and bills from the whole currency of the country, while
its monopohe ‘and most of its privileges and high.duties to the Govein-
ment and. the country.rerpained entirely nmmpaxred are guestions not

deemed proper. for- discussion in "this communication, but on ‘which the

public, in due time, will doubtless form a just and decisive judgment. . On

the inherent and  inevitable evils, ‘however, which are inflicted upon the
communlty, as well as-the currency, by such great and sudden, flactuations

in"the whole qnantlty of the currency, whether\eprmvmg from wanton or
dccidental connz?rctlons anid expansions in- discounts; or from other causes,

there can. be but one  opinion, as these fluctuations -tend ‘unavoidably to -

produce chahges in prices of all -kinds, to alter the value of debts as well
as property, and to influence; more or :less sensibly, the fulfilment of most
-contracts, and the ordinary operatiotis of the whole sysiem of wages, sala-
ries, labor; rent, interest; and income, of almost every description.  Itis a
further remflrkable fact, w1thout reference to theories 'or- e;\pcetatlom of any
kind, that the condition- of our whole currency, or. circulating medium,
: -(whlch terms it is convenient to use throughout this report as sy nonymous)
was not, when the present fiscal” system was-adopted the last year, in. so
eligible and sound a state, after the full influence of the United States Bank
had been exerted sevenlecn years; as that ‘in which 1t was previous to the
last war, before its incofporation, and under the more limited powers, c¢api-
- tal,.and connexmmmth the Government-of-the former bark. The whole
specie in the country, compared with the whole paper-in cireulation; was,
in 181}, from twenty eight to thirty millions of the former, to-only from
twenty- three to twenty-eight millions-of the latter ; while, in 1833, the spe-

cie in thie country was about forty-two millions to “about seventy-seven mils

lions of paper in circulation, or a proportion. ne'uny one-half léss. * During
the existence of the present | bank, so far from its inereasing our specie, so
as to-have it constitute a sum equal to our whole paper c1rcuhuon ~as'was
the case before A. D.-1811, and was' again expected to become the .case by

many twho'voted for its: charter so_far from making it approach the ratio
of about 170 to.140, which.it bears in Bigland unde1 ‘their ‘national ‘bank,
or of about 520 to. 30 which it béars in France- under theirs, cur specie

has never, since ]816 until the removal of the deposites and the passage

of the new coin bills, constituted a sum whose proportion was more than
about 42 to 77 6{ our whole paper currency, and has sometimes been-as
low as'abont 25 to 100 of it. This does not jniclude what is in the vaudts

of, our banks, whatever may be the practice- of compiting in England; but”
the table, (F) in order that any proper corrections may-be made, shows the .
amount.in: their vaults during the same period. Notwnhsrandmcr this haz-.

ardous condition' of the currency, our.own coinage _of -gold and ‘silver.

during the last thirteen years-before 1834, amounting, in all, to about thirty-

two millions, has ‘entirely, except seven. or eight mllhons been allowed to

quit the country, and in. several instances, to a considerable amount; has

been exported dlrectly to Europe by the bank itsell. Al the manufacuue

of coin at our own’ mlnt and all the expenses of it, bave thus been wholly
- /

'

Jl
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Tost to us, except whatl would be equal to.the result of its ‘operations for
only two or three years. The imports of* specie, averaging, -also; from six
to seven millions annually, have all been suffered, with the detention of
small amounts for (,om| and manufactures, to depmt without any succéssful
efforts on the part of the bink to restore the much soundet condition of
= the currency which ewnsted under the former institation.  On the contrary,
how far the present bank- may hdyve been instrumental in preventing such

a restoration will be sekn when we advert to the fact, that, instead of issning

bills, like the former in
~-as the bank itself was
- country, and circulate
.amount of five-dollar

dollar checks, or draft

ter, for purposes of cii

useful in extending th
_safe-proportions. " 'The
“these checks, in paym
“in the manner’and for

- notes and checks of this den

|
Banl -and, in imitatio

State banks, are estim
of our'whole papercu
Bank, of all denorin
quite one half of its wi
departed. from the salyt
from the precedents
ing the suspepsion of
years, within more th
over $23, in athount;

-any less than 500 fran
the present bank, or t
- prevent the circulatio

no
ated to equal in-amount from one-fifth to one-fourth

)
hole éir culation.

|stltutlon no lower than ten dollars -and thus, so far
coucerned leaving room for spetie to remain in the
for all snnller sums, it has put forth not onny a large
bills, but; since 1827, a still larger amount_ of five-
S, not qupposed by many to be warranted by its char-
culation ds a currency, and certainly any thing but -
e specig-basis of our paper to its former desirable and

e permission once given by this dealtment to receive
ent of the puibli¢ dues has recently heen withdrawn,

the: reasons stated. in the circular annexed, (G:) The
omination, issued by the present Umted States
f its example, the five-dollar notes issued-by the

rency ; and the dmfts or checks-of the United States
tiogs,. used as a- currency,-are computed . to equal
In these particulars it has not only
tary . precédent of the old banlk, but it has departed
of ‘the national bank of ¥ngland, which, except duzx-
specié -paymenis, has not 1ssued- (unless for a few
an a century) any notes less than £5, or somewhat
and the national bank of Franceé has riever issued
€8, 0r near 4{;100 in amount. "1t is not contended that
he former one, ever possessed any chartered right to
1, by State banks, of notes under ten: do]la]s ‘but

they both possessed the right to issue no such notes themselves, and to in-

duce others, by -their e

commendable usage .o

first.bank did, in this

country, Whlle _the of

There is one higher’

‘currency,-ot circulati
both. paper and speciel
amount of the curren

xample, by encouraging. sounder views and a more

n this point, to issue few or none of them ; and the

respect, conduet in a manner highly beneficial to the

her has entirely dlswgmded the” salutary precedent.

and more difficult tasl in the due.regulation of the

ng medium, of any connury, where it is composed of

~ This taok consists in the presevvation of the whole

cy at any one time, not essentially reduced or increased -

-beyond the natural and average warits of the conimunity, in order to' pre-

~vent a ruinous réducti
greatly reduced, and
* prices; if the whole ¢
‘change- (suppesed by |

ion in prices.‘of all kinds, if the whole’ currency be
o'prevent an_injurious and artificial increase of those
urrency be greatly increased. * The evils fror either
many to bé much aggravated under any paper mo-

ney system, and less likely to happen under a metallic’ one, {rom the

greater difficulty in.o
_1shed contractiofi in
palpable and well un

It is equally clear th

btaining or making. an eycess, and- from the dimin-

case’ of an export of specie,Jor a. panic) are foo-

ierstood n pohtu,al economy to 1eqmre on this occa-
sion, any illustration:|

v

at. thxs kind' of reaulatxon of the currency, if pe1 formed
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t aH bevond what is effected by the mere course of tlade and the.opera-
tion of private interest in the State banks, and other ways, must whenever
< the object is deemed of sufficient 1mponance and thé means to accomphsh
it lawful and expedlem receéive aitention from the Government. Buat the
~Government cam. generally operate on this subject only through the issue
and withdrawal of Treasury notes, in such form and under such eircam-
stances as will meet particular exigencigs, or by some large bankmcr nsti-
“tution created for this, among other pubhc purposes: -~
The difficulties dﬁd advantdcres, though both-exist, connected with lesort-
“ing to Treasury notes in such exigencies, nieed - not now be consideéred; but
what influence the present Bank of the United States has exercised in avert:
“ing or correcting those evily, compared with the State banks, or with- other
- systems, or other national banks that are or niight be c1eated 1s considered
an inquiry very necessary and pertinent. Whatever eIevated claims may
have been, presented in favor of the utility of the present bank in thus
‘régulating the currency, it-would be somewhat difficult -to- designate the
pefiod and the extent of it, in any instance, beyond self-defence, or beyond
what seemed requisite to save its own specie. In the three modes by which
the amount of the currency usually becomes (deranged-—that is, by excessive
issties of paper-in tinjes of extraordinary prosperity or.speculation, by great
exports of specie, and by hoarding it in a panic—it is not known that " this
bank, with all its public prlvﬂwes public objects, and’ public claims, has
generally putsued any system to remedy the evils, different from that of all
or most of the State banks.' Thus, in a démand- for specie for- export abroad,
instead of atterapting to checle it by the sales of bills of exchange at a lower
rate, which it might draw on some fund providently and p’xtuotlcally placed ’
abroad for relief of the community in such an emergency, it has sometimes
‘joined in the export of specie, and is. supposed \se]dom to have-drawn on a
“fund abroad, éxcept when the mmket was such as to yield an enhanced
pncc or; on’oue or. two occasmns, with a viéw to: its immediate saﬁ,ty, to
Jessen' ot avert a severe.run upoin its own diminished specie. v
" If the demand for specie incressed-so as to press hard on‘its dwn Vaults\
and those of thé State banks, how often. has it been known during such'a
crisis, under any limitations; to become moye hbeml in its discounts to-a
dxslwsmd community; and to fill np, with more papm or. specie, the vacuum
~caused by the withdrawal abroad of the specie? - On the contrary, has it .
not, thongh claimed: to be a public regulator of the. eurrency, almost coi-
stantly and dangmously aggravated the evil of speeie being withdrawn, by
acting as'a mere private commercial ‘bank, and by neframmg to put mto
circulation, during a drain, moré speme -or 'still more paper, and even by
withdy awing two or three times as much paper as there was specie exported?
“Again: when little-or no specie was exported or hoarded, and there was no
‘vacuum 10 supply by paper, has it not then usuall y been more: profuse in
“its discounts, and, instead of- contrdcting or regulating steadily, has it not
‘expanded 1nJUd]ClOllSly the whole athount of* paper in circulation? Tt is
admitted that a bank, conducted on ‘mére private pnnc]ples is generally
~not only no aid to the currency on such occasions, but’it often, ‘hecomes, s
just shown; and must become; unless acting on - puhllc principles, one of
-the:greatest enemies 1o-the curreney: As its specie-is drawn out Ia]gely to
“~export or hoard, such a’ bank, urless- taking'due’ plecaullons ‘beforehand,
from public pons1d<,ral1ons must .contract at least two or three fold the
‘ameunt of  specie W}thdmwn, and- is. uttcrlv umble to expand ns paper
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issues $o as to keepjup the whole gross amount of the whole circilation of
all kinds in the cor{nmuhity, and, without such precautions, if attempting
in such a erisis so {0 expand, it \vould spnedlly be exposed to have no specie

left to-suspend the payments of it,.and thus not only weaken' public confi- .
+ dence-in the whole paper system, but derogate from the character and value
of all the paper abioad which could not be promptly redeemed in specie.

No complaint is thesgfore made of the United States'Bank, so far as a private
institution, for acting on such ‘occasions as a mere pnvate and commercial
institution should, apd in the only inanher calculated, under its present

|

- ¢harter and our present laws, to secure its own credit and that of its bills,
" as a mere private banking corporation. . But-it is blamed, as a-public insti-
- tution, endowed witit nureerous and very valaable pablic powers-and. privi-

" leges, and making lofty claims in that character as a regulator of the cur-

rency of the whole country, for not having oftener;, by a credit abroad, used.

it in a manner to prevent the lar ge export of specie, alid for not trymg with

more public views to|reduce and not increase the tate of foreign exchange,

'so as to render the ‘large exporf of specie unprofitable, and" the currency,
- which it should aid, {ree. from much further danger when any particalar

i ; : D
exigency of that deacrlptlon occurred. Again: n the case of a drain of

Specie, to hoard- durm"r a panic like that of last winter, for instance; it is

blamed for not havmcr ‘come forwdrd with public spirit and for pubhc pur-

‘poses-siiitable- to-its hwh public privileges; and, when the panic had not”
-extended in so: great - demee to itself as to some of the State institutions

- khown to be entlrely solvent for not.having stipplied by its own increased

loans, mstead of en]ar\g{mcr by its curtailments, the-vacuum made not only
by the withdrawal and hoardmg of -specie, but by the withdrawal also of
those parts of the paper currency which on such occasions are forced back’
on the State banks, both in"payments and for redemption.

The Bank.of Englaid hasobtained the credit on two or three memorable

~occurrences of this kmd if not oftener, of having evinced some thing of this

public spirit, greatly to the relief of the commumtv ‘however late in adopt-
ing its course, , and however strongly pressed to'it by the mxmstry before 1t

was commenced and however decisive pledges of co-operation 1t first ob-

tained. The evndence of its favoradle course towards. the community. at
tilnes has ahcfxdy beerj stated; in.describirig its small curtailments. in’dis-

-counts and in cirenlation durmcr a few such crises, compared with those

large ones made by the United States Bank duung the.past year. But it

| is qulte certain that'the latter institution,.if not the former one, has forborne

-generally to render to| the community all that benefit in preserving the -
_,equml quantity or égnilibtium of our whole national cunency, which the
public had a right to expect of it as a public institution. v

\
.There has been a donble mistake on "this subject; first, in chumma for

" any national - baok, under the usual organization of- one so little dltfenng

from a private and mere commercial . establishiment, ‘a’ greater power and
performance, in this particular, than that to which it ever was entirely com-

-petent ; and, secondly, [in its not exercising, in_some mstances, for publie

purposes, a fmeswht plemullon and forbearance, to which 1t was clearly

competent by its gleat privileges and monopolies, and which a strong'sense

-of public-duty and .public spirit required, and which would have p1oved
‘eminently usefol to the public in preserving more unlfmmny in the whole
-amount.of the’ currencyl It is freely acknowledged that this would have
- been-effected occasmnally at'some sacrlﬁce of private proﬁt and sometlmes.

i

.
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perhaps, as now constnuted, at a small risk of pnvqte safety ; yet, it wasan
imperative portion -of its official duaty towards the Govomment and the
public’ to bestow due attention' and' expense on this vital subject. Mr.
Dallas, in December, 1815, very properly observed, «the. national hank
ought not to be regarded 51mply as a commercial bﬂ,ﬂ]x It will not operate
on the funds of the stockholders alone, but much more upon the funds of
the nation. lts conduct, good or bad, will not ‘affect the corporate credit
“and resources: alone, but nﬂuch moré Lhe credit and resources of the Gav-
ernment. . In fine, it is.not.an institution created for the purposes of com-
merce and profit alone, but much more for the purposes of. national policy,
as an auxiliary in some of the highest powers of the Govérnment.” . The
.chief extent of the beneficial influence which the United States Bank ap-
- pears really. to have exercised in regulating the whele amourit of -the cur-
rency, and the gooduess or security of -that issued by the State banks, has
- consisted in- the check it sometimes, flom l‘lVEllShlp and self-interest, has
imposed 6n other banks, by watchmg over and returning ‘their -excessive
issues, and in which mﬂuence it acts on the same principle, though, ‘per-
haps, w1th less_public benefit than the same amount of . bankmg capital
divided, as in-Scotland and New England, into many sepamte banking in-
stitations. But this influence is limited prmcxpally to the “larger Ccities Cand
to their banks, as thé United States Bank and most of its. branches are there
situated ;- and these pursue a practice. generally of refusing to receive at
par the notes of most country banks, and heunce, by not retumm(r those
notes promptly for specie, or requiring deposnes or-security to meet them,
cease 1o exercise over them but little of the. salutary check against exces-
sive issues usually wielded. by one -bank over another. It has probctbly
goue no'further than this for benefit or injury, except as thirty-five millions
of capital concentrated can be more beneficial or injurious, as the power
is exercised on liberal ormere selfish prineiples, than that amount of capital
divided among numerous institutions; and as one bank with that capital,
and with the monopohes and benefits. derived from Congress to re-enforce
it, could. control more widely ‘than it could control without thém. Private
interest being the source and measure of this kind of regulation’ over the
eurrency, it becomes highly probable thatagreat corporation, lessamenable
- to public opinion than smallex ones, less mchned ‘to conform to it, as sup-
posed to be more able to set'it at defiance with impunity ; more lemptod
as possessing greater- authority, “to feel power and forget right;” with
fewer hands and hearts -connected with its immediate management to be
-open to the promptings of patriotism, liberality, and public qccnmmodatlou,
than the same amount of capital-among: several smaller institutions, might
push its.control over the weak much farther at times than an enhghteued
and-honorable self-interest could justify, and mmht occasionally exercise it
from otlier and less legitimate motives than the salutary enforcement of
correct, banking prmmplps 1t has been admitted by one of -its oﬁloers,‘
“that ¢ there are very few [State], banks which might not have been de-
stroyed by. an exertion of the power of’ the Bauk” [of the United States]
Among small local or prlvate 1n<t1tutxons, as in Scotland, mutual vigilance
over each other has always proved a most usefu! check on their issues; and
a most excellent regulator of the safety ‘and dwount of the paper currency,’
wnhout the help of a national bank of any kind ; and the same vigilance
“'in New - England, ‘combined Wlth a similar foresight and shlewduesq in
moneyed concems among the mass of hcr populatxon, has prevented the

\
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f speeie‘-payxl)en‘ts. there at all times, as well when no

ed as when it did exist, and has reduced the failures
Scotl and, to a very small number, compared with

what have occurred at sundry tlmee in other quarters of the Union. . The
-small extent and ben
depend upon mere speculative reasoning, but can, in some: detrree, be com-
puted. A fewrecorded facts throw much. haht on-the- question whether it
has been 'more beneficial than that of State or local banks left to their own
intelligence, competition, and sagacity, undeér the restrictions imposed on
them by self~mterest by usage, and the Stafe Legislatures.

national bank was incorpors ated” here, amqng ‘the thiee or four State banks

efits of this kind of inflience- by anational bank do not-

. Before the first,

then in existence no|failure: whatever occurred but under, and notwith-

standing the influence of .that banlk, though much better regulated as to its -

- issues, and its management in general, than the-present one; probably- fif-

teen or twenty failures of State banks. happened. previous-to the expiration *

From that time-to 1816, during which period no

“of its chaster in - 181.1
bemfr here, the whole number of failures did not

national bank was in
amount to more thar’]

had increased: from three or four in 17 91 “to eighty- four jn 1811, and to
two hundred and forty -two in 1816.

Bt since the incorporation-of the présent bank in the last named year,
the failures of the State banks, whateveri salutary power the forier has
exercised, have much increased, and they:have been estimated in’ pfut and
in. part ascerhmed tb have exceeded one -hundred and fifty: previous to
1830, In England where the full benefits of a national bank have been
enjoyed, and have' been improving, so far as there deemed practicable,

' more than a- century and a quarter, 1ts influence in preventmcr over 1SSues
and failures among: th
considerable. Durm
commissions of banlxr aptey actually taken out against them. 'there were two
hundred and,six; and the stoppages of payment in ‘a portion of that time,
‘having been’ asceltalr ed to be miore than double the number of actual
bankruptmes, it is probable that, durmgthe above perlod oyer four hundred
and twenty occurred there of what would be considered here bank failures ;

.while ‘the whole iumber here in that period was only about one "hundred

five or six, though the whole number of the banks -

“

e local and private banks has proved to- The very in- -
r the same years, from 1816 to 1830, inclusive, the-

.and fifty, and, judging from the account before given of our unavailable”

funds, nearly one hundred of those last have redeemed their bills;and many
of them restimed business. Indeed, in only four particular years since 1813,
two huydred and eighty-eight bank failures occurred there, computing, as
before, all-the stoppages at double the nimber of -actual bankruptcies, “and
which two hundred and eighty-eight is-probably one hundred beyond the
number of all such f'»ulnres in.all the United States from the commence-
ment of our banking s'ystem, in 1781, to the present moment. The under-
.signed is aware that formerly the numbe1 of private banks there was ¢on-
s1derably larger than here, but it is now less than- doublé the number of
State banks i operation heré. “Again : from'1811 to 1816, inclusive, with
a national bank,-there| the failures were, on the above mode of computing,
over two hundred and twenty ; while here, without any such banlk, they
were only five or six ;| and in Scotland, without any such. bank, thiey have
not for a century exceeded three or fom, and sore of thece three or four in
.the end paid twenty shillings in the pound. '

Para]ld yeals in many cases ‘have been selected in 01der that the rela-



- tive operation of great causes in the comrnercial wm]d affectmor ih somg

. of any power of either natioial bank asat present orqanued and admin

- here, though without a- national bmk, specie paymenls were not’sus

. were suspended.” 'They spread tliere over the whale country, but never
" ter of a-century ; though Ihcy lasted here, in general, short of three years

“tracted wars in that country, and (in’ consequence of its vast debt, an

- tive dnd fluctuating "than ours in_the rate of exchange, and demand off

~licity of laté years in the condition-of most of thenn. Thelrs, ull the lasty

'ahout the CGDd!t]Ol‘l of the Bank of England. In fine, without this and

“relates to any 1n01eased>°ecuuty needed for'the present paper system, ‘and]

-but by alterations in respect to the State banks by the States themselves,
“in various. particulars heretofore and. hereafter ‘stiggested, in' connesion
- with su¢h regulations and laws, bearing on the general currency of both|

dition of the- countrv or “any condition soon ant1c1pated theee altemuons

last year; public opinion gave rise there to some new leolslatwe recrula

-
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degree both countx ies, might not produce any difference i in the ¢ compara
tlve results, and that polltlcal econoyists mlcrht truly assign to them.al
the influence in'these failures.which they doubtless exermsed in defiancd
istered. . One or two othey-circumstances are very striking ; such as tha

pended tll after the occurrence of war and actual i invasion ; thongh there
with a4 national bauk, after war and: the mere threat of lnvasmn they]

extended here into New Eingland : aud they continued there over a quar
These dlﬂuences may in part be owing to the more severe and pio:
a large portion of it-being. owned on the continent, and, its distant and ex

tensive. opemtlons on hnd and_ocean requiring gieat funds and subsidieg
abroad) may, in part, be owing to a money 'market, somewhat more sensi

specie for export.. But another essential diffetence has ex1sted between)
the condition of the private and local ‘banks here and there.  Ours havel
generally been subject torigid regulations as joint-stock companies, un
der many salutary levlslatwe restrlctlons on their issues, and.great pub

year, were left very much to the sole direction of: the ‘proprietors, and wit
no publicity of their condition ; and with little check over them, except thef
competition. of each other, and the small indirect- inflience of their  na-§
tional institution. " It -is not, therefore, believed to be arrogant or incon

siderate to sippose that the banking system in most of the United Statés]
has been: quite as car efully, if not moerudICI()m]y, regulated by law thanj
in England, and has in practice here, whether with | or without a -nationalf
bank, . “been’ attended with fewer and less calamitous losses to the com
mnmty, or injuries to. the currency In further proof of this, during thef]

tions, ' résembling some of -ours, and . especially as to. g!eater pubhmty

certain other legislative regulations, united with.some. provisions mconpo-
rated into_bank charters, which may be enumerated hereafter, it is in vainf
to ‘expect that either” natlonal or: State banks will ever -be hkely to perforr
much beyond whatis merely incidental, and neither e‘{penslve nor trouble
some, in reculatmg the, currency. of the country.
7. In respect. to the only proposed inquiry ‘which remains, and wh]c.

any desirable improvements 1 the -present.deposite system, the undersigned]
entertains-an opinion that they can and ought to be obtained, not from the
continuance of a national ‘bank, whose- mﬂuence has been so trifliig on
the currency, and’ whose power; ‘as a fiscal agent, is now so little’ needcd

coin and pdper as 1t is competcnt for the General . Govemment to adopt.
Or if, contrary to the expectations. of the- undersigned, in the present. con-
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hould be found ineffectual for all necesemy and proper purposes -confided
o the Genéral Grover'xnment the increased security must arise from a still
arther abandormentfand restriction of pmper than is now contempl(md
yy this’ department, rendering the currency, if possible, in still larger pro- -
»ortions metallic.  Or, ir the last resort, if that, and all other 1emedlal
neasutres, considered I\dw[ul, shoulld prove unsucces.,ful, any further securi- .
ies, 1mpjovements or| powers, then deemed mdl%pemable and not attaina-
sle; consistently with| our present . constitution, must of - course be songht
hom what is not recommended,.and whay is not believed ‘o be feasible or -
n amendment of the .constitution in relation to banks..

But the -mischief justly to be’ apprehended from a large and- powcrfnl
moneyed . coxpomnon,' conttected in-any way. with the’ General Govern-
ment, the strong operations.of which are' already, and always have been,
proper subjects of constant vigilance and wholesome jealousy on the part-
of the peopl° and- the State's, is so great; that-it will be time enough,"’
whenever the people a)nd the States shall consent to suach-an amendment,
and to the establishment of such ad’ institution, te discuss the proper. pow: -
aers, -and restrictions, of ‘powers,. for-it. It will then bé time enough to.
discuss, also, whether-lit should be a bank of mere deposite, or one of
deposite and discount, |and . of paper issues’; whether. asingle and central |
institution, or divided |into three’ or four semrate establishments. for the
greal section's -of our. f:ommon .country, with branches to each’; ‘\VhOLhCI‘
it be w holly public, and' founded on public revenue and pubhc credit, or
be ,only in part publi¢ ;- whether, in fine, it be with some effective gov-
ernmental cotitrol, aud, if any, to what specific_extent, and by what
body, public commissiohers, some depmtment or Confrxess itself; or that,
within the limits of our} frec and happy institutions, there shall be ereued
one institution, of a public character, and of a moneyed dominion inde-
pendent of all others—the creature superigr to the creator—and a servant,
on public matters, intrusted with -power to-affect thewvalue' of all pnonerty'
and the fulfilment of al i contracts, and yet be placed in anattitude to sat
the- whole public authotities at deflance.” If a national bank. of any ethi- -
cient.character. be tolerated, either before or-after an amendment of the con-
stitntion, -it'mnst be obvious, that one of two evils will occur—either. a great
moneyed power will’ e\lst mdependent uncontrollcd, and- then in, fact un- -
controllable ; or such a potwer will exist with a due control by the Govers-
ment, and: this enlarge greatly. the present central influence of the-latter,
wnhout any increase of the present restraints on it by.the people and the
States. -Both ate-dangerpus; and; after’ all these and similar considerations -
t60 numerons fot Tecital hele the qucsmon will still recur, whether so much
is probably to-be gaxned by such A natipnal-baik, as. \v1ll justify this. indi- .
rect abolition of most of {the State banks, and this condensation, to almost
a-single point, of all | arge, pecunlary favors, indulgencies, and powers, and
as will counterbalance the strong constitutional doubts "which now exist
against such an institution, and those' other doubts of enlightened and far- -
sighted expediency, \_vhlch in. the present: condition. of our virtual exemp-
tioti from all .debt; our pr bsperous finances, flourishing commerce, improv-
ing currency, and easy fiscal- operations, w1ll always spring up on .every -
side against a grant-either to.or by the G(,neml Government of any further
great, exclque, and concentrated power over “ associated wealih.” The
undelbwned wishes to be dlsmnctlv understood as not favorable to a natlonal
bankmg mstltutlon, and 1hlS bema his opinion, with or without an amend-
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ment of the COl]StltUthﬂ he does not tbelefore recommend any such amend-
ment.

" Under existing circumstances, he tlusts there is a 1arge class of the
community who do not consider it ‘prudent to renew exclusive privileges,
already in their opinion become odious; to extend monopolies, already
abused'; or to confer increased capital and power, where the exercise of
those now enjoyed has beenl concéaled, and withheld from a full exam-’
ination by the pubiic directors, and by Congress, through a committee,-
whose anthorlty was disregarded and contemned /0T to crant to any new-
iistitution what has always been doubted by many to be expedlent in any’
state of things; and is much- more doubted in a state of things now so

- essentially different from that. which existed  at the time of confemno the
former charter ;" and; in fine, to increase indirectly, if not- directly, the
great stréngth of the General Govérnment of the Union, when not ¢learly
-necessary 0. execute, i a_ due manner, the -express. poweis intrusted to
its charge. Much of \vhat is expected. to be gained by:such an institntion,
\Vhethu enlarged or otherwise - modified, it must be remembered, before
‘one shall in any way be attempted, is mthel foundeéd on speculatlon than
expericnce, and may never be realized ; while some of ihe expected gain,
as well -as most of the: advantages denved from the present-bank, could,
_without any coustitutional dlfﬁculty, be probably realized from theStatebanks -
“under their present organization, with merely a few additional provisions.
"These” are such as can properly be made by Congress in respect to barnks
which are pnblic depositories, and others whose notes are recéived for-pub-
lic dues. - Similar ones, wnhout doubt, will:seasonably-be adopted by most
of the "States themselves To these may be added such other provisions
as it is competent for -the- Genel al Government to make, in relation to all
the banks situated within the District of Columbia, i

' The character of those new legal provisions, which m]ght tend to'im-
prove the present system of selected State’ banks, and which come within
the competency” of " the General. Govemment, is next to be considered,
One of them relates’ to’ some essential changes’connected with the cireu-
latien of smiall notes, ‘and is, in .the first. place, to refuse to continue the
use of any- banks as public depositories, ‘which after one year shall issue
any notes of a smaller denomination than five: dollars, or, after three or
four years, of a smaller denomijnation. than' ten dollars, and subsequently;
to extend this restriction further, or not, as expedlence may require. -
Another provision_is, after . those respectlve pperiods, not to receive in pay-
ment.of any public dues the. notes. of any-banlk not confmmmg in its issues
to the sanie regulations; ‘and anotheris, to prohibit the cnculauon or issue:
of all such small notes in the District of- Columbia. - .~ .. =

Some have supposed it would beecome . necessary to, 1mpose a general
“tax. or stamp, as suggested by ‘Mr. Gallatin, on’ the issues of small notes .
in any partof the United States, and which tax . would be of a size effectu-.
ally to-prevent the injurious effects of such issues. But this last measure
is not recommended by the undersigned, for various. reasons that need not .
here be detailed ; nor is it believed that such a measure ‘will ever become
necessarv, should it be deemed lawful, as it must be mamfest on a little in-
quiry and refléction, that the banks themselves in regard to. their- own safety,
credit, and eonsequent emoluments, will'in. the end find no ess benefit than
the community will, in the disuse of small notes. The salutary inflience
has’ befoxe béen alluded to, thch, in respect to. the 1mprovement of ‘the

5

v




1834.] SECRETARY OF THE TREASURY.
currency, was exercised by’ the old rather than the present bank, in the
issue of no notes- sme
lower than'any bank notes now in circulation in England, France, or Ger-
many, and; it is befigved. in any part of the continent of Etlrope. This
disuse in any country
to be the "only: easy
may come to the reli
and great conimercial-
banks themselves, wh
ing a panic, or to export dmmrr an unfavorable rate of e~<cha1|0fe

‘ A’ conscioushess of the d: angers attending the paper system 11 Enolnnd
with & specie circulation not- sufficiently enlarued induced their nationial
bank, when thC_ICSJmpthD of specie pqymems was contemplated, at
once to acquiesce in the proposition of Parliament to call in the ‘small
notes then abroad, though the least denomination was almost five dollars,
or one pound st@rlmb and after four yeurs to issue nove less than five
pounds, or nearly twenty-five, doilars.-
qn('mlv attached -to- the- pnvatc and countlv banks, to take effect in 1829,
and as-to one and {two pound notes, except in Scotland and Ireland
after 1825. ° In these|last countries, however, it is understood the smallest
denomination of paper usually - circulated at any time hais not been less
than one ponnd; and the carrency of Scotland, without further restrie-
tion in- this tespéct, [could never probably, with so - little specie, have
continued so safe, a
that her great ‘dista
and of ﬁwomb]e exc
the holders of bills ¢

mode of retaining-a full supply of specie; so that it

embarrassments, and may help to sustain promptly

n-Scotch banks, in timgs.of pressure or a panic, to

ller than ten-dollars, and which last dwommatlon is:

receive whit they a
on some. respectable
the banks .in the int
and New- York - -City,.

v
bank or banker: in London.: . Situated h ke most of
erior of . New Kngland and’ New York are to. Boston
such ‘a draft,’ ‘nstead of specie,” has generally been

plefebud to-be recely
value in the exchang
expense and inconve
dred miles to' London.

ed from. the Scolch . banks, as it would be. of more
e markef, anl would ‘not.expose- the holder to the
nience of ‘transporting the specie.three or four hqgn-

strengthened “for all]
couﬁdﬂnce in-it- ger
whelever the withd

whose credit with t
entirely sound, and}
amounts of them in
A run on banks in

But the paper. systemr has not only been’ meatly

erally and chiefly rests, have been much enldarged
awal of small notes ha@ occurred, but a' most dcm-

gerous weapon has been taken from the hands of that clasq of the com-
it v most easily. excited in a.mere political’ panic, to embarrass a bank,

he «commercial world may at the same imoment be
.with * whom, by means-of the large bills, or large
their pesséssion, no run would at first be attempted

tions alone, has uniformly commenced with sn\mll bank notes; and by per-

purposes, and the foundations of speciey on’ which
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where the-paper system prevails, is well ascertained
of and security of .the community during severe wars -

en hard pressed by .a demand for specie, to hoard dur- -

The same limitation " was subse-.

1d its banks in sach high repute, had it not been -
e from London, the’ centre for exporiing 'specie,
hange against the interior, rendered it preferable to -

ways make prev1ous arrangenients to give—a dyaft -

all countries, when-arising from Ppolitical considera:

N

sons who, from thelr education, pursuits, and pecuniary, condltlon, are

most readily influenced by the designing, and most likely to be misled on
any sudden and exciting occasion.. Not so frequent illustrations on this
_subject have occurred in this country, where the great mass-of the com-
munity ate believed to, be more intelligent ; but we-have not been wholly

free from them, and, when occulrmg hele, their’ operation. has always .

been similar, and to be much deprecated. Thus, during the last winter

AN
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and spring, had:the political panic extended to the gleat mass of society,
so as to have rendered them hostile and distrustful, instead of being gener-
ally friendly towards the State banks, it must be obvious to all that a
scene of infinitely greater embarrassment and ruin would, probably, have
occurred with se” many small notes, so widely distributed in some States
among all classes, and without a broader basis of specie in the community -
or in the banks to sustain a severe run, Wherever there was added to
this, or occurred, instead of it, any commercial panic or discredit'about any
pmueu]al banns, it would, in ‘most of those cases, inevitably lead fo a
stoppage of %peme payments, unless some immediate relief was inter posed
to meet it, like additional seciirity for the ultimate qolvencv of such banks,
furnished or teridered in some form.or other by individual stocl\holdua ‘
and directors, or by a State, or by the General Government. ' Such relief
and security were then offered in some paits of Virginia in-the first mode,
in New York in the second mode, and to-all the depoalte banks In the.
third mods, through the confidence reposed in them, by their selection, and
-the large funds mt; usted by the Preasury to.their cmtody for safe- kecpmv
It was only by the last-of these modes that the United-States Bank itselt
was probably relieved from the stoppage of spcue payment early in 1819,
when its specie on hand at the close of the ‘previous vear, in the mothel
bank and all its branches, was only about two and a half millions of dollars,-
to redeem 4 cireulation of about seven and one-third miltions, and to meet
a liability for more ‘than nitie .millions of deposites.” The- confidence given §
directly and indirectly to the Bank of Fngland; by the- Government -
similar ways, contributed much to save.it flom commercial discredit, and
to keep its bills nearly at par; in-the opinion of some writers, for motc:_
- than tenyears after it actually. stopped specie payment in 1(97 and at.a .
moment when its specie had hecome reduced to . only £1,086, 1/0 with a. .
circulation to-Fe-redeemed of £9,674,780. - The same conﬁ\de nee, probably '
prevented another stoppage in 1825. 6, when its specie had fallen to
£1,260,000, with a civculation” of "over £9:3 000,000 to be redeemed. " But
the withdrawal of small notes: required by paxhament to prevent, in some
‘degrée, the recurrence of such dangers, and to take the possession of these
means from those most likely to use them unnecessarily, in a political .
panic, fer purposes of embarrassment, has since had the, beneficial effect of
_strengthening; in a pressure, the b”mks thcmselves,, by increasing the specie -
cncnlaﬂon of that eountryy on which the paperin some. deorlee rests, to. an
_amount more than equallmg its whole paper circulation ; “while hEIO the
last year, and . before. this change was strongly recommended by this de-
" partment, the specie citculation was computed to be only about one-seventh
the amount of the whole paper, and all the -specie in the country was only B
“about half the amount of the paper in aétual circulation. " B
This withdrawal has ‘there, also; not only In a great measure dlsm med . [
the worst enemies of the ban kmcr system in the period of a political panie, ,
* as before exp]amed but it has? 1escued the poorer classes of persons from
almost the whole inconveniences to which they chiefly were exposed by.
the discredit of bank notes, and: from, most of the ‘losses they. suffered by
counterfeits. Thus, if no notes c1rcu]ate of such small-denominations as -
are usnally required in ‘money to eflect the purchases and payments by
those classes, but they aré furnished with silvér and ‘gold. to- effect such
objects, it: must be manifest that . ‘they at once become relieved from: any
conmdelable apprehensmn about the busmess and’ credlt of banks, and the.
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apprehension is properly devolved on the wealthier and more commercial
classes, for whose benefit, chiefly, banking institutions are incorporated.

+ If losses, then, occur

notes, those lossés rea

by the failure ‘of banks, or the depreciation of their
ch in only a small degree persons who seldom own

the stock, or keep-in their posséssion large notes; -but fall, as they should,

on the more opulent,
reap the chief profit :
ment. In respect'to
nofes in England, as
the issue of such not
of ten to one among t
‘tion, be obvious; as 1

who not only own most of the stock in bahks, but
and accoinrhodation connected with their establish-
ounterfeits, these were 'so much confined to the small
to furnish an additional reason there for prohibiting
es; -and they are in this country probably in a ratio
he sinaller notes. 'The reason will, on-a little reflec- -
he less informed and less affluent, to whom the small

~ bills are most frequently passed, are less qualified to detect impositions,

while they are- less

wealthy, who rarely 2
.- 'The withdrawal of

‘in some degree; all, b
community, from irai

u

able to bear the losses from. them, than the more
\re deceived by counterfeit bills. .

" the: smaller notes “will, therefore; ‘not .only relieve,
ut-in.a great-degree the most exposed portion of the
ds-and injuries by counterfeit bills ; but it will not,

I

at the same time, subject them to losses; in-an equal degree, from counter-
feit coin. - The  weéight of coin, independent of other tests, is a'ready, easy,
-and almost certain ‘mode for all- classes of detecting counterfeits "of any
great value, sipce the specific. gravity of ‘gold nearly exceeds twice that
of any other metal, 'exc'ept one, and which one is’ expensive, rare, and
unprofitable as a counterfeit. - R
~ "The next essential | chafige ‘to. that connected with thé withdrawal of
‘small notes from circulation, and which this department wopld 7écommend
‘as-an improvement in the present fiscal system of employing State banks,
is, to réquire the fullest retdrns to be made by those employed, in relation
to their actual capitali paid in ; their discounts, circalation; specie, and other:
cifcumstances,.throwing light on their probable safety<nd intelligent mode
of conducting business. *This, eotipled with. the peWer, througir commit- -
tées or. commissioners, to verify the -correctness-of such retuins, by actual -
examination in cases of suspicion, will -preve ‘a highly conservative and
useful meastre to' both the pu,bl'icf',aud-'thé/ banks, as well as the Govern-
ment. * Tt -will 1iot only furnish-te the Jatter a salutary facility in d1§coy‘er-
ing and revising anyerrors-in jts depositories, arising from inadvertence or
misapprehension, but| will -increass” its security;and, if the banks really -
meérit confidence, will justly insufe to-them all that improved standing and

aigmented trust withl the coabunity, which, in the end, must prove so ad-

vantageolis,'in’ a pecti
tiofis, in England, of

niary view, to  their proprietors. * The late examina-
the piost intelligent bankers-and skilful finarciers, led

to % parlizmentary. provision, for the first time, in favor-of minute reports

from the Bank of ‘Fi
which, quarterly, are
went so far on.this su

dential “list of its.de

tery-on the subject of
which: we 'live, and
" condition ‘of all ‘bank

gland to the Government ; ‘and the average results, of

lrequired to be made public. In 1820, Mr. Crawford
bject as, in some cases, to request of a bank a confi-
sbtors, showing the amount due by-each.” = All mys-
banking should cease. - It is' unworthy the ‘age in
the form.of government we support; and the real -
ing, institutions, which claim ‘public confidence and. -

credit; should be shown far and wide,’ to all interested, fully to deserve that

confidence and credi
mended have been co
: YoL. 1

)

t.
nsidered in deta
11.—38

The next changes of much importance recom-
il. In my annual report, under the re-
” ' Al
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marks there offered in respect to the recent alterations in our gold coinage
and the.further improvements.suggested in that,.and in the operations of
the mint. . T : < -
The new coinage, and increased rapidity in manufacturing it, constitute
an invaluable part of the present’and proposed system for gradually with-
drawing- small notes, and substituting gold and silver> 'This will increase
the gnantity of silver in circulation, as well as introduce with'it gold coin
that shall be of convenient denominations for general use; and that.shal}
possess.a nominal - value, so - clearly. equal, if not superior; to its market
value. for bullion, for -ornamental. manunfactures, and for. exportation to for-
eign markets, as to be likely to preserve it in common employment-as an
essential and large portion: of .the circulating mediui,. The existence of
no.small, notes, and a similar- mint and tender system in France to what
prevails here, has- introduced and. preserved. in their circulation near 170
millions of dollars in. gold ¢oin; while in- England, with a mint system
less favorable, and a.tender system more favorable to gold, it there consli-
tutes quite four-fifths of the specie part'of their cutrency, and-has increased
from less than 20 milljons of dollars. in 1818, to more than 200 millions
in.1829. It constitutes very large portions of the currency of many othex
European Governments, under various regulations, often less encouraging
than ours to.its circulation ;. and in_a number. of the Spanish American 1
republics, as well as- Brazil, it has a strong tendency to- come into .more |
general use, under a change -of tasté, a conviction of its-benefits for-largez |
and more distant payments, and under the increased production of it from |
the mines, compared with that of silver,’both ‘there and-in_this coantry. |
Hel‘e,,thelproducticm of gold. has, in'ten years, augmented,; fromabout. |
$2,000 yearly, o oge and a half millions, 6r one-fifth of all the annual |
produce in gold, of Burope and America,- The ratio of increase -in the. |
productiori.of gold hasbeen, in,all America, more than treble, since 1819,
what. it -was the tetuprevious years, when it had been quite one-fifth: beyond
- its former amount ; while silver has decreased in -about the,same ratio since
1819 as since 1809, an&-which ratio was neatly one-half, .
Another change.might he.vseful, at.some. future period, in peint;of, econ-
omy, and, at.the same time, conducive 1o the prevention of too frequent |
fluctuation in any system of imports and incidental protection to,domestic
manufactures. It s one suggested th my annual. repoit;whenever a large |
balance of money shall be.on. h'a.nd?*hbr\c-\aﬁ.en{in< permanent deposite, that:
either a small interest should 'berequired on it, under certain circumstances, |
or.that, a_temporary -inyestment .of all abgue 4 'Speciﬁéd ‘amouat; in the
"Treasury should be made: in some stocks, sound and saleable, with, an au-
thority to dispose of them whenever their proceeds may be needed for pub-
lic use. 'The particulars on this subject need not be repeated here ; though |
_some: provision in relation to them, applicable tQ»qny,}ar‘g’emephié or defi; |

ciency. which may:hereafter at. any: time unexpectediy happen, might.prove §
prudent and:profitable. .~ . .. oo T T T N
* Should a.régular increase or deficiency.occur for a few'vears; therein- |
edy.would of 'course be. otherwise attained. by a change in:the: ta.piﬁ"; as B
this, proposition.is.intended to.apply only; to excesses or- deficiencies, ocea: §
sional, temporary, and.upexpected. 'The only remaining-change that will §§
be.now.adverted to, consists;in an improvement.of the currency.and of.the, .}
banking system within the District.of Columbia, . B

To.prevent misapprehension, it may be proper - to-add. that; by any. re- §
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marks on this subject it is not intended to recommend that any banking
institution should be organized here, with ¢ any power whatever beyond the
limits of this DlStI‘li(‘t or with any peculiar power over any other bank in
the country, conneeted with this department; or with any powet. not prop-
r erly adapted to obJe:cts ‘belonging to the business.and wants of the District
.alone. But the sysltem and operations of banking here have been generally
very unfortunate ; and it does not appear to be very ‘sound philosophy to
complain of the Steltte banks, of their deficient organization,and their inse-
curity or failures, when, of the banks incorporated. by. Congress, whetlier
in this District or in the United States at large, (being,. it lsAbeheved fifteen
in ill,) at least Six, or-ovér one-third of the whole ‘number; have, at “differ-
ent times, failed; and all of them which were in existence .in 1814~ then»
suspended specié pf,'tyments as will beseen in -the document annexed, (H )
Our -whole probable “losses; ‘as. yet appearing” by all "of them, in all
ways, though likely to be hereafter somewhat further reduced, excéed
one-third of a milliba; or a sum “equal to one- Sfourth of the whole amount
of all our unavallal'ale funds. ~ These results, under the former legislation
by Congress, mcdrporatmv ‘banks, are. certainly not™ very - ﬂattermg,
-though the mode ‘of doing business-in this District, and the peculiar posi-
“tion of it and its baks, ~may bave ‘increased grewtly and” necessanly their
risks and mlsfortuﬁes -But thé lesson taught by all this seemhs to be, that
greater caution would ‘be useful and necessary ‘hereafter in' lemslatmg as
to banks in this District; and, in"that évent, little doubt ‘is oherlshed by
this depaltment that, as most ofx the old charters are about expiring, the
opportunity to- mtr'oduce more numerous restrictions and securities 1nto
any renewed ones| can be advantageously improved,.and some ‘general.
legislation adopted for the currency of the whole District, which may prove
hlorhly useful. - It might be suggested here, in detail, what in"the opinion
of the undersmned those restrictions and securities’ ought to be, in order to
insure the contmuance of 'specie payments, ‘whether by high penaltles or
otherwise, such as to-restrain excessive issuies over the amount of 'specie on
hand, to render inidividuals Jiable” to the extent of their subseribed - capital
not pmd in: to ch'eck discounts on' too long ‘credits; and -without ample
security; to prevent huzardous loans to their owri-direciors, ot-on pledges
of their own stock] and several other, important and: - nore doubtful con-
elderatlons, like the‘ reéquirement. of security to the pubhc, by <tock or pro-
‘perty, or the personal liability of the proprlefors But, as’ the' details .on
these and similar p(')mtQ might not be deemed pertinent, unless applications
were actually pendmg for new charters, the further consideration of the
whole of ‘them willl be deferred. - The undersigned weuld. now only urge
the early adoption of ‘the genelal provisions, which seem équally pr oper'
and. well -adapted: to the present as the future; ‘and under the:oid as'the hew
charters: - that ol’l’]&“ ‘notes; in- the manner ]ately mentloned should not be.
allowed to-cireulatd at all in - the- District after a limited perlod and that
wonthly, if, not wuékly, returns of the condition, of all the District binks
should be comintinicated: to Concress or' this department, actual examina-
tion be .made- yearly into’their accuracy, and entire- pubhcxty given to the
results, whenever: tfile pubhc interests appear' to require it.” - ‘
The present system; of State banks for: deposite, with the changes and’
regulations as - to th{em andthe currency, which the ‘undersigned has had
the honor to suggest-in- this réport, is Tespectfully recommended’ to (mngress
for-adoption: by a specific act of leglslatlon. “He chemhes great confidence’
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that-the system of fiscal agency now recommended for the Treasury, so far
as regards the safe preservation and:convenient disbursement of public
money, will. continue to prove successful, and. if not, in. every respect,
equally so with the system’ preceding. it; or with any othel that could be
substituted in ‘the forni of a national. bank, yet that in some malterial re:
spects it is. supellor, and in others so. little inferior, as - not to justifyan
abandonment of it for any other beset with such- gt ave questions of general
expediency and constitutional power. . Public confidence in the correctness
of this ¢onclusion may justly bc/stlengthened by our expeuencc during the
past year,. when the newly selected State banks, though in the mfcmcy of
the trial, with many novel difficu]ties to encounter, and assailed by a panic:
unexampled in this country, surrounded by extraordinary distress, real-or
imaginary, without the aid of the, powerful mearis of the.Bank of the United
States, if not with those means in some places; and with'its general course
of pohcy in all places, in direct hoqtlhtv, have yet passed through the fiery
ordeal'in perfect-safety, without the failure of one of them, and’ without the
_loss of a single dollar to the Government: Besides thlS, the operations of
the Trmsury, ‘chiefly conducied through. the agency of these banks, have
proceeded, | eneml]y, with ,ease, plompmude, ‘and ﬁdellty, even. in the
remotest sections of the Union;-and the general curtency-of the country-
has, in the mean time, greatly 1mp10ved instead of (deteriorated, Over:
twenty millions of dollars have, probably been added’ {0 the specie portion’
of it. The entries ai the'custom-house, from the 1st of Qctober, 1833, which
have been received, ‘to 4th Decembel 1834, exhibit an excess of 1mp01ta-~-
tions ‘over.the: expons of coin and bulhon, amounting to $17,736,901; -and
the amount artived, but not there entered, in the same period, has probabl-
exceeded two.and. a half millions. t.is crmtlfvuw to see by the statement’
annexed, (1,)..that," of those. importations, crold hc\S constituted about: four
mllhons, and that they have thus greatly, “and. -very opponm]ely, aided the
efforts of Conére& to enlarge that portion of onr currency, by giving a-new
nominal value.to our go]d coins, calcmated to retain and increase. them as.
a permanent and. very useful part.of our general circulation. In the coii-
tinuance of the measures now.in oper dthD with the changes proposed, it is.
anticipated that the metallic basis of our paper ‘cutrency will be still. further,
though slo\vly, e},tended by impertations and.the rich produce of our-mines, .
until it rests on near]y as broad and solid a. basis as in many countries of
Europe; and that, this will thappen in'due season, withont abandoning the
- use'of banks and of paper for their appropriate duties. . The- Wwithdrawal of
notes. under five dollars would diminish -the paper ciréulaticn, where they -
exist, about ove-fifth or one- fourth; and-of notes of five dol]ars, about one--
fourth mote;-leaving” gradually-a vacuum -to be.filled by the additional:
 specie, amo.mtlng 101 near twenty-five .millions, or equal to about one-third:
of qur whole paper circulation in:1833. ’1‘he State banks would: still find .
- usefal employment.for much of their present. capltal and present amount of
c1rculatlon, and the requisite quantity of ‘specie in'the place of their small
notes could be easily introduced. if the thirty-five millions capital of the United
States ,Bank, after the charter expires, be divetted ‘into.other- employment;
because its mrculallon of about ﬁfteon millions.in- paper. would, in lhat
event, be withdrawn ; and by the notes of the State banks, and by a sub-
stittion of its own specie, aided by the lmge importations of, specie lately:
- made, the vacuum thus created, and the-increased wants of our inereasing -
populauon Would both be well su pphed “If, as. the’ present.and > past pros-,
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perity of our fortunatc country seems to justify, a calcuhhon b formed
that ‘an addition of 4t least 400,000 persons is yearly made to its’whole
population, it will, b;y computmo' eight dollars. per head as the average
amount of our cwculanon require an annual addition to it, in specie and
paper, of between three and four millions. - The amount of bank capital
Tow in the States, and of specie. how in and about entering the whole
country, may be amp'lv sufficient at’ the present for all' these objects and
changes. ' Nor is it pelcelved that any strong -probability exists of. their
soon - becoming deficient. “"The vate of excharige, which,  when.very un-
fayorable, is althost te: only- cause that can lead to any considerable export
or wnhdrawal of our=<pec1e has been, daring most’of the past year, much
below real par, which is near sgven per cent. “nominal advance.

During that year it has never been;-nor-is it likely’ soon’ to be, so much
above real par asto vender the export of specie profitable, and \Vhlch it is
" understood, must be iﬁom two to two and a- half per cent. real,.or sormie-

where between nine and ten per eent. nominal advance. - A$ the rate of
exchange depends chiefly on. the balance of our foreign® trade and debts,
and on the remittances which are obliged to be made for ,meeting them, it
‘will be seen that, wl'nlc foreign goods undergo no con51de1able nominal
increase in price, or in the’ quanmy wanted for consumptlon (and-it is to
be hoped' domestic malnufactules, by their present protection, by improved
experience and skill, and the indefatigable enterprise and industry of our
people,.are augmemtr'}q nearly in the 1 ratio of ‘our population,) the sum to
be-paid abroad cannot much increase, unless our debt- to be paid there, or,
the foreign-capital invested here, has become largér, or the latter has become
more hkely to be withdrawn..- Bat, so far from our- pubhc debt owned
“abroad, being greater, and thus continuing on our resources a drain’ of
either speme or domestie’ ‘produce, to pay: the intérest and punmpal, as it
has injuriously done:during the last forty yedrs, we can justly rejoice over
“its entire extinguishimerit. Ttis also believed that the investments of foreign
capital here in perdJe stocks of various kinds hawve ot aitered in any con-"
siderablé ratio. - They were about the samé amount inithe two. United
States Banks, though, from ‘the difference in the size of their capitals, seven-
tenths of the former were-owned in Europe, and probably about one-fourth
of the latter.” .From' the rate of interest hiere and abroad, and the estimated
stability and security of our institutions and Governments, compared with
their own, it is not'apprehended that any great withdrawal.of foreign capital
is likely to take ‘place |from any private investment heré, so as 1o increase
essentially the amountjobliged to be paid there. On the contrary, the means
to meet the reduced fmemn demands are believed to be much enlarged by a
rapidly extending cultlvatmn of our new and ferfile soil, and a consequent
production of a greater surplus for e\portatlon at fair, if not, high, prices;
and. by the other great conservative circuinstances ‘which-exist in. the pre-
sent state of* our country, such as ‘an augmenting populatlon, an’ entire
freedom from nauonal debt alarge reductlon n the public taxes, and a
condition, as to'educz'ltion, skill, indubtry, and “sound ‘morals, judicious
enterprise, and almost. every element of mational prosperity, advancing
yearly, it is hoped, higher'and onward. - It is not, then, presumptuous to
anticipate that the balance of trade, or rate of exchancre, 1s-not likely again,
very soon, to become so unfavorable as to cause any great export of specie.
Another farge:drain of it froni this-country to India, during the last fifteen -
years, and which, from the nature-of our trade. therc seemed 1nev1table :
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and permanent, has been chiefly stopped; in its direct course, by exports of
domestic manufactures in its place, and by bills of exchange; but which
{ast, it is conceded, must still be met:in Europe;- though, after a useful delay,
and in consequence of the sale theré of part of the -return cargoes, and of  §
" our-increased surplus abrvoad from exported produce, they will be met by a {
diminished withdrawal of specie from 'this country. As flattering a pros- |
. pect is therefore opened to the condition of our currency heremfter as could
““exist under the present form of our constitution, construed, as it is, to render
" the propriety of a charter to.any kind of a bank without the limits of this
District very doubtful, and not to prohibit the incorporation of “banks by |
.the States, unless mgamzed inn such a form as to be tantamount te a mere [
emission of bills of credit, founded (as was doubtless contemplated in the §
prohibition in the constltutlon that “no State shall-emit. bllls of credlt”) on |
mere credit, and tkat the credlt of the ‘State alone.
. Taking our system of & currency, then, as it is sipposed to be estab-
lished- by the constitution, being, as regards the General Government, a §
purely metallic currency, but leaving banks with paper “issues, founded on.
a capital paid in, and not on the mere credit of a State, to be- inCorporated
for local purposes, within thé States and this District, whenever considered
expedient, it is believed that the present fiscal’ arrangemeénts, with. the'mod-
ifications previously mentioned, will .continue.to be as prosperous as the
* nature of the paper system, when it furnishes any considerable-portion of
the cuyrency, will ever pérmit. By a change of our copstitution, or by an
entire chan% in the legislation of the States and of Con«rress, it 1s admitted
that this count,ry m1ght adopt a purely métallic system. throuuhout without
the use of any kinds of banks or bank paper ; and thus 'WOld most of ‘the
injurious fluctuations in the whole amount of the currency so generaily
incident to the paper system, and remove chiefly the dangers and disasters,
always more.or less attendant on'the credit involved in the paper, but
which do not, and-cannot, so inuch attach to coin, when made, as:it1s here,
of materials whose inherent value for purposes of ornament and - manufac-
ture is.nearly equal to its nominal value as coin.  Yet, until these events
shall occur, it is the part of sound philosophy and true polmcal wisdomn- to
improve to the utmost, consistentlyavith constitutional dificulties, eur present
mixed currency. When it-is remembered that, after long experience, al-
most every nation.of Europe, and especially the most enhchtened and eom-
mercial ones, have,: though possessing fill power -to abohsh wholly .the
paper system, deemed it good economy and.a great convenience to retain it
to a certain extent, for the larger and. more distant operations in commerce
and finance ; When it-is con51dered that - the paper system is genetally sup-
vposed to mclease the activily of ‘thé surplus moneyed: capital of a country,
by collecting it into banks; and.- distributing it. speedily; as needed, and to
malke a less quantlty of cncu]atm(r medium, employed in this way, answex the
same purposes of society with a 1argel quanutv otherwise employed ; and
when it is computed by many-—whether justly and'wisely, need not here
be discussed—that, thirough . the issues of, paper over-the amount of ‘specie
in the vaults of banks the publi¢ is enabled to obtain & temporary use of
so-much more money, as if, to that extent, and for that purpose, it were a
real addition to.the specie; C’tplt’ll, and-at the saine time to' realize a. saving
in the wear ‘and loss of the. :specie in. the vaults, which - it. would otherwise
sustain in actual use, the'question becomes ' very . doubtful - whether, in this
. eommercial and widely extended countrv, the anticipation can be ~3ust1ﬁed
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that:the States'or the people wlll soon, if ever, consent to the total disuse 6f
banks of paper issues. But it is more probable that the discussion and in-
creased interest attending this subject will terininate hete, as in England,
-h0t in abolishing all country or local banks, though Parliament, like the
States, possess undls'puted power todo it; but, for the present at least, in
only exercising greater care in the regulatlon of these banks by the Stmtes,
and In creatmg, by hoth. State and United States legislation, a broader basis
of specie in circulation, for the increased security as well of the banks as,
of the community, ahd for the great and desirable improvement.of the cur-
rency of. the. country. "The ur\demgned however, would not be under-.
stood as inculeating an opimion that.even by such increased security, or by
any guards and restrictions of any kind, the State banks, or banks of any
'descrlptmn can be placed entlrely beyond the possibility of embarrassment
and failure. Besides revulsions in trade and prices, springing from ordi-
nary causes, ot €xtraordinary discoverig§ and improvements in the numer-
ous arts and labors of life, and which, while ecivilization aud liberty shall
last, must frequently |create changes in-values of all kinds, and especially
in"the worth of the precious metals, all banks, like individuals,either di-
rectly or indirectly, By various accidents to themselves or their customers,
such as -robbery; fire, tempésts, and wars, are exposed to occasional and
severe losses. In’ ﬁne, the mere credit involved so deeply in: the whole pa-
per system, as a system, is a circumstance from the ‘evils of which, grant-
mg its beuefits in'other r«,spvcts, it is not'in the power of human ingenuity
wholly to escape. ~
. The vice or dancrel is mherent in credlt 1t<:elf when so extenswe ; ‘credit,
that the bills will be redeemed, and this .credit dependmg not wonly on he
faithful conduct of the directors and -officers of :thé bank;, and. the exemp-
tion of its property oln hiand from inevitable casualties, but on the solveney
and punctuality of the great mass. of its customers, exposed ‘in their per-
sons and fortunes to those thousand accidents by flood and field, from which
nothing mortal is secure, and against which. Govérnments the most rigid’
and vmlhnt, any maore than 1nd1v1duals cannot effectually guard. - Gov-
ernmenits cannot be administered \Vlthout giving some credit to debtors,
and to collecting, keeping, and disbursing officers." ‘Changingthe name of
the debtor, or the debltor hlmself from an individual to a bank or corpora-
tion, does ot produce .any charm on- thie. _nature of the' transaction, and
- does not prevent it from still resting on credit, and bem in‘some deoree,
liable to all its darigers and disasters.
But the consequent “embarrassments, though often 1nev1tnble are in a
‘greater degree inseparable.from a paper than a metallic: system and it is-
therefore desirable either to avoid - the former; whenever 1t can be legally
effected, and withoutjan exposure to equal i injuries of a different chwmcter,
or to restrict it, in-the safest forms practicable, to its original and most use-
 ful purposes. Itisg gratifying to reflect, however, that the credit givén by
the Govemment,\\vhether to bank paper or bank agents, has been accom-
‘panied. by smaller losses in the experience utnder the system of State banks
in this country, at their worst periods and under their severest calamities,
than any other kind of credit the Government has ever given in relation to
its pecuniary transactions. Hence, unless the States, and the United States,
should both deem it proper, gradually, and-in the end entirely, to dispense
with the paper system, (and whichevent is not anticipated,) the Government
cannot escape occasional Josses from that quartel and can never: hope to

v
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escape all losses from banks as fiscal ‘agents, except by the. employment in
their place of other and individual atrents, who will probably be found les<
" responsible, safe, convenient, and economlcal ST )
All which is respectfully submitted. o
- S LEVI WOODBURY Lo
: Secr etary of t/ze Treasury: ~

Sc/u'dule of documcnzs accompanyma -the su])plemenlal 76])0717 qf tize
: , Srcretmy of - the Treasu;'y S

A. List of selected S(’Lte banks used as. deposrtoues of the pubhc money
and times of selection.

A A. Statement of the 1mmed1ate means of selected State banks, to meet

, demands'on them. - _ . .

" B. Form of Treasury warrant now in use. - -. ' '

B B List of old deposite -banks that stopped pavment and of others in-
* debted to the Goverirnent, with the amounts due to the Umted States,
times of selection and. f’ulure, &e. - s

C. Statement of apploprlatrons, expendrtules, and collectlons n cach State
in 1834 o

D. Amount of domestic: exclnnges on the Ist of Septembe1 1832, 33;and
’34; by branches of the Bank of ‘the United States. ' .

E, Amount of domestic. exchanges. by three of the selected ‘State banks
about the 1st of September, 7834,

F. Table of the circulation in specie and paper of the Umted States, and
several other countries, at several different periods. .

G. Circular relative to the receipt of branch drafts or checks of the Unlted
States Bank, for public dues.

H. List of banks incorporated by Concrress in the DlStl]Ct of Columbla
and in the United States when mcorpomted “when selected as de-
positories of the Government ; when stopped payment; and the amount
then due to the United States.

1. Statement of, amount of imports and: exports of specxe fmm st October,
-1833; to 30th September, 1834,-with stitement annexed of imports. and
exports of specie since 30th. September, 1834, as ‘per returns 1ece1ved
.at the Treasury Department to the 4th of December, 1834

5,
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of selected S'tqte' Banks.

601

Names of banks.

Dates of selection | .
prior Lo 26th Sep- |*
tember, 1833. . .

Remarks.’

1st. Merch'an-ts’ Bank_of “Salem |

2d.

. Manhattan Company, New|l York:

. Union Bank of Mél‘yland B

Bank of'—New.Londqn - .

Bank of Newport

‘Bank of Bristol -
Farmers and Mechamcs Bank of Albany .
Bank of Harrispurg
.Branch of Farmers’

~ Castle -. -

Bank of Virginia, br anch a
‘Bank of Vn winia; branch a’t Flredeucksbmor
Bank of Vlrgmn branch atrLynchbm"

Bank of Michigan - :
.Bank of Middletown ~
.Mechanics’ Bank, New Haven -

Merch'ults Bank, Boston

Bank.

N
v

Commonwealth B ank Boston -

Bank of America, New York -
Mechanicy’ Bank, New York -

Girard Bank Pluladelphm N

'

’the Bank, Poltland )
‘Commercial, Bank Pousmouth -

~ Bank of Bulhnvton

Farmers and Mechanics’ | Bank, Hallfurd
Arcade Bank, Providence -
Banlk-of the Menopohs 4. -
“Planters’ Bank, Savangah - :
Branch Bank ot Alab'im’a MObllC
Union Bank of Louman'a New Orleans

* Commercial Bank, New Ollean>

3d.

Franklin Banl,, Cmcmnan O
Union Bank, Nashville, Tennessee -
,Plamexs Bank of Mlsshsmpl Natchez

Moyamensing Bank Phlladelphla L

Louisville Savings Instlmnon <
Branch Bank of Mltsxsﬂp}n Columbus

Tarmers and Mechanic$’ Bank. of Michigan

Bank of Virginia, Richmond‘ -

, Commercial.Bank, Cmcmnau -
. Merchants and Manufauulers Bank, Pntsbuxg

_’ Branch Bank of Vir ginia, Norfolk
Bank of Augusta Geoirgm —

-~

t Petcrsburo

Voo

of Delaware New

[ |

[T T T T T R T T I B B S §

IR

| Prior to

1810

1820
1819
1819

‘Prior to

Prior o
“Prior to
Prior to

1819

1820
1829
1829
1831
1824
21 1824

Prior to

Prior to.
Prior to
Prior to
Prior to
_Prior to-
I April

I‘ebluay% 1830 |

© SELECTED.
Septem’r 26,
Septem'’r 26
Septem’r 26,
Septem’r 26,
Septem’r 26,
Septem’r 26,

JAnd agam :

Auoust , 1834
Seplem r 26 1833

1833
1833
1833

Between Oct. '1,

1829 |

1833 |
1833.

1833 |

For deposite and
payment only.

. Do.

Po..

Do.

Do.

Do.

A

and Dec. 31,1833, | ~

_Ocober 9, 1833
"October 9, 1833
October 28, 1833
Novem'r 4, 1833
Novem’r 4, 1833
Octobet 9, 1833
October 9, 1833
‘|, October - 9, 1833
Novem'’r 4, 1833
Novem'r 4,
October 9, 1833
QOctober 9, 1833
October 9, 1833

Subsequent to 1st
<. January, 1834. . |

1834
1834
1834

July 22,
Angust 13
Februa’y y 12~
July 7,
Avgust 18,
October G,

1834
1834

SELECTED.

. October 9, 1833 27

ahd July. 15 1834,
July

18337}

1834

9, 1833 |,
Avgust . 20_ 1834

For deposite and
payment only.
Do. -

. Do,

B
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e . CONDITION, in certain respects, (}f selected déposite banks.

PR
" 1st January, 1834

Ist April, 1334,

]_st‘.vfuly., 1834,

1st October, 1834.

817977400 |
79363,162-00 | -
7,826,113 QO '

13,969,647 00

Notes in circulation -
Public deposites- - -
Other deposites - - -
Due'to banks - -
Due from banks -’ -
Notes of-other bzmhs -
Specie " - - -

$8,183,373 00
12,586,506 00
7 655,050 00
‘32 351 00:

_ $3,1 44/1 00 -
L 3890204 00 L
. _2971,361‘ 00 N

%4 721, 801 00
4?51 240 00-
3 627 777 09-

45,847,554. 00

12,261,580 00
6,330,466 00

. 4,336,000 00 |

$3,413,769 00
" 3,840,626 00
4,572,753 00

$8,073,944 00. |

~12,000,245 '00
7,513,548 00
1,960,635 00

$5,058,773 00
3297346 00 -

5,820,023 00

29,95‘6,635- 00

51,9715,086 09 | 326572

80 00

1‘2,60{)_,908 QO A

728,8252600' 00

11;8:27,148 00

31,548,372 00

. 14,176,142 -00

T

Nore.—With a view to a1d ina comparlson of the condition of these banks ‘with that of some others, the returns of a few are gwen be low as near to the

1st of January, 1834, as they can be obtained:

.

L~

)

All Smre banks about the beginuing of 1834, bem<Y |

- the last 1ctum and esllmate obmmed

- Bank of the United States, January 1; 1834.

7

Bank of England, near January 1, 1834,

Circulation -

&’57",’38,782 00
Public and private
deposifes .o - G(>,365,027 00

Dueto other banks-| 25,8 88,395 00

Due from banks - = 324,887,420<00
Notesofotherbanks| . = = 30,829,907 €0
Specie - N P 17 081 704- 00

S 169,’992,205 001

72,799,'()‘31., 00|

Circulation. -
Public deposites , -

Private deposites - |,
Due to other banks-.1-

Dire from other banks
Notes' of other banks
Specie . - -

19,208,379 00

Z . |$3,058,870 00
1982640 00
- 10031 23/ 00}

31’,709,452 00

15,072,747 00

| Circulation

Average depo-

sites, public
" and. puvate -
Specie - -

3%“8 199 600 00

67 592, 800 00

|*§41 779,200 00+

‘ 155,792,400'00[ 41,779,200 00

* Secuutles %115 8‘30 600 hut as lhese are stocks theﬂy and those m our banks are not computed they are inserled in a note.

En"land a surer and lal°‘€1 resource than here.

=

S

They are, hotvever, in
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L

- R
| WARRANT. . TREASURY DE‘PARTMENT.'

TREASURY.

To John Campbell Treasurer of t/zc Umled Séaées,
No. 105. o gleetmg ,

APPROPRIATION. | Pay to_A. B malshal of the district of —, or
’ order] out”of the appropriation. named in the margin,
. “For'compensation -fifty dollars, on. account of his salary for the quaxter
af district anompys{ ending the 30th"of Septembel 1834. - Acrleeably to a
and marshals.” - certlﬁcate of the Comptroller of the Treasury, No. 2012,
CT dated 1st. October, 1834, recorded. by the Register. For
: L 50 do'mg this shall be your warrant: = -
Given under my hand and the seal of thé T1e'1sary,
» b ~~—— this first day: of October, in the year
e LS. - one thousand eight hundred and thirty-
‘ _— T’peaf‘rsl‘gzn?e‘ four, and’ of- mdependence the ﬁ‘ty-
Coe R Ry ninth.
’ i LEVI WOODBURY, :
Sec; etary of the Treasury _/

'
I
|

$30. . Countersigned, . - JOS A\IDERSON
R : Complmllcr

Recorded ‘
L SMIrH, Reozsial

The caslner of me Bank of €. D wx]l pqy the above Walmnt agreeably

to its tenor.
. JOHN CAMPBELL,
Treasurer. of the United States.

‘ Recelved payment of the above warrant from the CdShlel of the Ban <,
Of C. D :
A B.

-Marshal of Dzstr-ict of




B B. B v -
4 b | om et osg g e gas L gLz
Gs| BEFE | S2E | Efs o 22E 0 S5
- 8E| 88°% ROR 4 g S8 P 288
291 2428 | ==& | BEL. | BZfz | 225 - , :
o - @;w el PO B~ 8.5 5282 | f854 Ew% & | When selected. | In whose hand for
Depositebanks stopping payments 25| Bt 2E58 .| B2 §§ : sﬁ'ag 2 G35 . settlement,
Jep ban pping pay . 8'0 2208 Bap® "2T.2E | 5885 25,8
T BE°| E%9% | BG5S | BelE) E59% ) E28%-
- . <: ~ ”‘ .'<:~ V.. <f: vl—— < . <: S
Year.| Dolls. Cts| Dolls. Cis.| Dolls. Cis.| Dolls. Cts. | Dills. Cis. | Year. | officer.
Virgipia Saline Bank - - -] 1817 4,050 00 - 4,050 00 | . 6,071 007 10,021 00 Befcne 1817 - Solicitor.’
Junigia Bank, Pennsylvania - - - {1817 | 713,815 00 | 10,615°321 3,200.00 = 3 200 00 | Béfore 1815 -Do.
Bank of Waehmvton Pennsylvania - 1817 4,500 00 | * 5,023 77 _ 1. 2,484.57.| 2, '484 57 | Before 1815 Do.
Cumberland’ B'mk Alleghany - - 1817 6,440 .00 5,263 39 L1eer - - - 1,176 Gl | .Before 1815 | Ag’tB’kColumbia
Somerset Bank - .- - - 1817 ], 3,060 00| ,13,80446.1  _ | 55,273 41 55,2’73 41 | Before - 1816 | Solicitor.
Miami Importing and ExponmaCompany ‘1817 |'106,213 76 .)7 522 16 8,751 00 - 8,791.60 | Before 1815 Do.
Bank of Wilmington and Brandywine - | 1817 940 00 940‘ 00 ) ’ - ~ - . | Before” 1817 | Paid.
' ' ) ‘ o D | |
; 139,018 76 | 133,169 70 17,217 61 | 63,828 98 81,046 59 |
Bank of Mugkingum - - -1 1818 | 125,322 00 | 125,322 00 | .. _. _ - - _ | Before 1815 | Paid.
' Farmersand Mechanics’ Bank, Cincinnati | 1819.| 17,182 43 - 17,182 43 | 19,783 58 | 36,966 01 | AfterJan.1,1818 | Solicitor.
" , : o : » » ] ==I|"Before 1815 | Paid.
Bank of Kentucky and branches - - - | 1820 | 131,906.61 } 131,906.61 - AfterJan.]1,1818 | Paid, except an
Planters and Merchants’ Bank, Huntsville | 1820 | 63,893 51 | 63,960 36 - - N B- Prmcmﬂ amount equal to
T . o ) overpaid " interest,
< 66 85 -
) 195,800 12 | 195,866 97 -

" A.—Actual payments, which, being deducted from the amount onoma]]y due, Jeave the SUMS NOW due by these banks respectively.

B.—This arises from the amount of interest paid by the banlk.
D.—The halance due would be onh #3,413 15, deducting the whole payment in the case of the Somerset Bank from the whole.
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e —

Bank of Vincennes ] } .| 1821 | 919,313 00.| 50,984 73 | 168,328 27 _ 165,328 27 | After Jan. 1, 1818) Solicitor. =
Bank of Missouri, - - .| 1821 | 152,407 00 | 38,854 78 | 113,552 22 - 113,552 22 | After Jan.1,1818| Solicitor & agt. &3
. Bank of Edwardsville - - . | 1821 | 128,551 13 | 81,751 13 | 46,800 00 - 46,800 00 | After Feb.1, 1819| Solicitor. 3
500,271 13 | 171,590 64 | 328,680 49 — . | 328,680 49 '
- Getman Bank of Wooster - - 1822 | 4,447.97 188 00 | 4,259 97| 35,104 03 | 29,364 00 | - - - | Solicitor. 2
| . e | S, A . g
~Centre Bank of PennSyma-nia - —{-1823-—3,23L 00 2,082.01 1.v1~48 99 7,780 49 8,028 48| - - - Oofﬁce Bank U. E
; ol Pennsylvanta; T N P : _ 8 Washington——=3
Franklin Bank, Alexandria - - | 1823 43,000.00 » 48,000 00- _ 48,0007 00 | October,  18i9 | Diétricha]’to?ney. ?ﬁ
- 51,931°00 | 2,082 01| 49,14899 | . 7,780 49 | 56,929 48 | . - 1 o <
. ) - . - - 2} -__ ‘__ '_— :.__.,.; T - — — : O
Bank of Columbia . . .| 1824 | 284,870 70 | 69,583 09 | 215,287 61 - 215,287 61 { 1800. - . -1 AgVU. 8Bk 3
: , _ T v R . A =
Bank of Illinois, Shawneetown - -1 1825 | 28,367 85 - - 28,367 85 _ | 98,367 85 | AfterJan.1, 1818 [McRoberts, D. A, }-3 ’
Farmers and Mechanics' Bank, lidliana-- | 1825 |- 39,432 14 | 20,266 30 | 19,165 84 | .4,159 76 | 23,325 €0 After Jan. 1, 1818 So&icito% (secur- =3
o . ) . . ’ ed, probably.) B
Bank of Steubenville - - -7 1825 | 170,000 00 | 35,913 62 | 134,086 38 - 134,086 38 | Before 1815 | Solicitor. ’ E
—1— — T
237,799 99 | 56,17992 | 181,620 07 |. ‘4,159 76 |\ 185,779 83 w4
Bank of Tombéeckbee - - - | 1827 | 138,754 00| 79,981 36 | 58,772 G4 |, 25,138 00 |. 63,910 G4 | After Jan, 1818 | Solicitor. -
Bank of Nashville = - - - {1898 6,267 00 - |7 620700 - 6,267 00 | Before 1815 | Solicitor.

<09



B B--Continued.
. | ® _ :.E oL o R q)":_' i
By | £28% | SE° &3 S58,. <8% :
' ’gg S?)‘Dg" j‘l__)’wgg,,, ':_:8::; >x:y';‘§ U:Sg o
: g2 287 | meEE | 28%4 | SHER. | BB u | wien celonted. '
.. . o Theg ‘a9 8 == 8o o 8- | 'When selected. | Inwhosehand {or
Do ; i 122 08 2259 =258 | 285ge gokg settlement
Deposite banks stopping payments. o &= Soadg L BOY D =<wzg | Ezds g S :
. = SR cEv 2.l Eg,® S =5 hoeEa” ISpr= it .
: £o) 2%4% | ES5ES | E38& | ES<S8 | E=R&G
. , 1Bl 277 < AR T .
. Year.| Polls. ~Cts, .} Dolis. Cts. | Dolls. Cis. | Dolls. 'Cts. | Dolls. Cts. ) Year. Officer.
Bath Bank of Maine =~ - . - 18311 35,769 65 | 15,146 60 | 20,623 05, _ 20,623.05 | Before . 1815 Solicitor, (secur-
 ba o - ; o o . - T R ed, prebably’) :
Bahk of Alexandria - - 1834 | 27,500 30 | 6,300 00 | 21,200 30 E + 91,200 30 | Feb, 1799, and | Districtatiorhey,
: - o c - : o - : - October, 1818, | (secured, prob-
== - : ably) -
Grand total . 1,764,23"5 Qs 855,410 29 | 920,260 16 | 155,794 84 1,076,055 00 :

C.—The second column shows the amount due from -€éach bank as a dep051t01y “hen it stoppcd but the bills of seme were on hand in other baan as

special deposifes, when they failed, or in the hands of officers of the Government

have made payments on account of the whole.
No interest is com%uted in any cases when the aceount has hot been.settled ; ‘but w hen a setrlement is made, it is charged

Since the above t

Most of the papers on this subject have been c‘onsumed
vary much from 331 150 000 (November 21, 18‘34 )

 The banks were mdeblecl for them as.well as Lhe'x deposites, and

le was completed, it has been ascertained that probably Some more money has been collected, which will be paid soon.
The whole balance, lhcref'nc of umval]able tund~ w:[hout interest, it is presumed will not

969
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G —The onvmal amount was laroer by perhaps half a million, and was mostly in small sums on abiont one- hundred different banks; but all was paid

before 1823, e\tcept the above sm.

Tee hs “in Teport from Qecxe ary of the Treasury to House of RLp\ecsenlatlve‘: February 27, 1823,

- . B B--Continued. o
. . W
. - P - When | Amount per | Per statement’| Per statement |Paid sinee Dec|Due November| In whose charge.
) stopped [statement, Feb.|of 8th March,yof 14th Dec.,| 14, 1832, and 10, 1834.. ’ !
Banks not depOQLtOI s of public \monev but paymem 27, 1823, 1e. | 1830, unpaid. | 1832, unpaid. | not crelited.
their billsin possession ify Febrnary, 1823 e m,aining unpaid :

, - | 'Year. | Dolls. Cis.| Dais, Cls.| Dolls Cls.| -Dolls. Cis.| Dolls. Cis.| - Oficer. . o
Ellxton Bank Malyland - R "E_’; 19,865 00 9,865 00 9,865 00 - 9,865 00 | Solicitor. Q
Alexandria Socxety, Granvxlle - - & 2,4?;52 gg 2,463 00 2,463 00 - 2,463 00 | Solicitor. EE
Owl Greek =~ - - - -l s 64 00 - 64 00 - Paid. -4
“Western ]%anlf(olf\rVvalla P311\615bu1° i B . égg 88 198 00 198 00 183 ’ 198 00 | Solicitor. E

- Farmers’ Ban ew Salem - T e ,83 e - ,835 00 | Paid. :
Farmers and Mechanics’ Bank, Greencasfl - 52 595 00 . . 593 00 595 €O - 595 00 | Solicitor. 3
Commercslal Bank, Lgl{‘e]zVFne - - - g5 1? gOg 88 10,900 00 - - 10,900 00 -~ - Pa1c% N
Bank of Somerset an ooster -.- - 1 5 - - - - 1 Paid
Meérchants’ Bank of Alexandria . - - g% 01917'00 3,217 00 3,217 00 - 3,217-00 | Solieitor. - %
Huntingdon Bank, Pennsylvania =~ - -1 :{,:i;i, - 2,?250 00 2,3§0 00 2,3§Q 00 - , 2,35(_) 00 | Solicitor, ’
Lebanon and Mlal}{ll Bankmg ‘Company il By 9,%15 00 9,575 00, . ‘9,21:) 00 | - T 9,575 00 - [

. Faimers and Mechanics’ Bauk, Pittsburg ~ -1 F g 1,311 00{ 1,311 00 1,311 00 - 1,311 00 o
Urbana Banking Company .- =~ - -l 23 2,839 00 2,839 00 2,839°.00 - 2,839 00 ) %3]
Bedford Bank, Pennsylvania .- - - S 4,059 .57 4,059 57 4,059 57 - 4,059 57 | Districtattorney. -
Kentucky Insurance Company " - " - g 797 00 797 00 797 00 - 797 00 : |
Farmers’ Bank Canton - - -"" - - :>,§ 6,598 06 6,598 06 6,598 06 - 6,593 06 | Paid to, Bank of P9

S : . : . Steubenville, it E
o g9 ) . | is believed.
&mon Bankd l's’ermsy%vamlaLl T- 'd .C - _‘gf R 9,_'%52 88 u~.9,g’8‘00' 0,7?% 8(8 1,858 00 7,-233 88 District attorney, %
arietta and Susquehannal rading Comp g 1,360" 1,360 00 1,360 .- 1, : 4
garrlr{xers and Manufacturers” Bank Chllhcoth)e’ ] g 23:905‘00 23,905 .00 23,905 00 - - 23,905 .00 Eg
aiik of Cincipnati -~ - g 3,846 00 |- . 3,846 00 3,846 00 |- - 3,846 00 "
Susquehannah Bridge and Banl\mﬂ (‘ompany E 7796 00 = T : 796 00- | Paid.. - -
Sundry small notes and counterfelts o - B 927 22 927 22 927 22 - A 927 22 :
Add the \sun now due froi the old deposite|bantss,onlell aeeouats | T o0 sl B bgé,{s)ss % :
msnow To e eposité|banks; onlall accounts .| . S I . 55
Unavallable funds of all kinds, without inter|est, Nove|mber 10, 1834 | _ - |- - - 2| 1,157,890 85-
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A TABLE’W’ the whole appropriations fof the year 1834, of the expey
ditures from them, and of  the collections during that year in the se
ral States and Territories. ‘ ' T '

Whole appropriations for Expenditnres from them | Collectiots in 1834.
1834.* . in 1834. - o

VERMONT.

Specialt $20,000 4
Pensions 200,000 . : : . o )
Army : 2,000 - : } ) : o i
Miscellaneous 10,000 |- . : C

: 232,000
Deduct 20 per ct. - ..
‘not  expended . )
" this yeart 46,400 ' o B . : )
© . —==| Balance - - #185,600 | Customs - - - 8179

MAINE.

Special 38,000 |
Pensions 180,000
Army and fortifi- .
cations - 60,000 | .
Miscellangous , 30,000 | N
Public debt 20,000 | -
348,000 '

Deduct as above 69,600 |

‘Balance 298 400 | Customs - - - - 174,954

NEW HAMPSHIRE, - . - e . :

Special - 42,000 |
Pensions 160,000 |
- Army . 16,000 { «
Miscellaneous 10,000 |

'

I T

*Besides the appropriations made for the year 1834, there was a balance of-old appropria-
tions -unexpended of about six millions; and, besides the collections made in 1834, there was
an available balance in the Treasury .on the Ist January, 1834, of about ten ‘millions, being
more than enough to pay the old appropriations then oulstanding. The actual expenditures in
1834, out of the appropriations for that year, correspond so nearly with the collections in 1834,

that they illusiraie the objects proposed-in this table, without extending it to the old appropria-
* tions or collections made beforc January, 1834, and then remaining unexpended.

+The apportionment of the several appropriations among the States and Territories has
been made jn conformity to what was specified in-the acts of .Congress, and the estimates for
the ear, and are termed “special” wlenever the person or object, such as a creditor; fort, :
officér, navy yard, &c., was known to be within any State. The other designations need no
explanation, except that under army, #uvy, ., are not included such surhs in connexion with
them as were before included under the word * special;” and that our expenditures abroad
are arranged to the Stales whence'the remittances are made ; and that the payments required -
to be made in particular States for public convenigiice, though the -objects of expenditure are
situated elsewhere, have been charged to those States. The word “army” includes every
thing tnder the administration of the War Department, except what is-otherwise enumerated.

t1tis estimated that-about five millions of the appropriations made for 1834 will not be ex-
pended within that year, and hence the- deduction has been.made of twenly per cent., or about
the sum of five millions, for the present year. "The amount of collections is made up from
actual returns for the first three quarters of this year,and f{rom estimates for the fourth quar-
tér, which will probably prove very near the true‘résult., X .
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TABLE C—Continued.
\Whole appropriations for ‘Exper‘idi'tures,{r/otfl' them- Collections in 1834, .
.. 1834, " in 1834 - . Do
favy. . $140,000 '
>ublic debt 50,000
. 418,000°[. ’
Deduct%per ct. R . !
not expended - - .
this year - 83: 600 ' L N S
. —*{ Balance $334,400| Customs™ .- -7 §16,873
. M'\ss,%cx-iusz:’r'l‘s. N o , : P
Special 496,000 0 .l
Penswlls 350,000 - i "
Army 370,000 ) ’
steellaneeus 100,000 .
Public debt 300,000 s
Navy | 350,000 | X .
' 1,966,000 | Y
Ded’ct as above 393 200 o . i .
— || Balance 1,572,800 | Customs - - 2,590,572
RHODE ISLAND. - ' : '
Special . 116,000/
Pensions - 75,000
Army ~ 110,000
Miscellaneous 40,000
Public debt 30,000
Navy - 10,000
, 381,000
Deduct as above 76 200 S . ; »
—|1 Balance 304,800 | Customs - - 119,140
CONNECTICUT, ’ S » Lo
Special 15,000 |- "
Pensions "00 000; | -
Army - 60, 1000 {
Miscellanesus 10,000 W :
. Public debt 20,000 A
' C . 305,000 - _
Deduct asabove 61,000 | . ) . .
: - -+ = | Balance 244, 000  Customs =~ c- "47,890
Eastern . 2,920, 000 | 7 2,948,908
. . - . g >,
. \NEW YORK. . . '
" Special | 662,000
Pensions 700,000 |
. Army . 500,000
Mnscellaneous 100,000 [ -
Navy-. -500,000 -
Public debt 2, 000 006)
Foreign inter- [ |-
course 100,000 |- '
C 4,562,000 | A
. Ded ‘as a.bove 912 400 1 T o ) o
————1 Balance 3,649,600 | Customs . : 9Rc21 ;491
VOL. 11.—39 "
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TABLE C—Contmued

a

‘Whole appropriations for | Expenduures from t‘nem Collections int 1834
1834. o . in 1834, . o s

* NEW JERSEY. . I N

Special “$6,000 1 : :
Pensions 110,000 e
'Miscellarieous 20,000 N ' Mo
136,000 |- ’ T

Deduct 20 per ct. T ’

not expended N

. thxs year . 27,200 o s . .

’ : ~ | Balance . $108,000 | Customs .~ -
PENNSYLVANTA- RN R -
Special . ' 424 000 - : N
FPensions - 250,000 :
“Miscellaneons 60,000
Axmy /UO 000 .
-160,000

Pubhc debt 1 ,800,000
Foreign inter- . .

‘coufse _ 100,000 L

3,494,000 N o -

Ded. as above | 698,800 . ‘ . s A

- -=-'| Balance. . 2,795,200 | Customs - - 2,038,643

’ DELAW@RE, . ‘ ' ‘ ' _ 3
Special 36,000 - B
_Pensions 5,000 N
Army 150,000
Miscellaneons 10,000 - N
e C .

. . - 201,000 2 )
 Deduct asabove 40,200 . o T -

: ~ | Balance 160,809 |, Customs - - - 13,261
. MARYI{AN‘D. ’ a Al

Special . 48,000 - -

Pensions 40,000 | , -

Army 1,300,000 ) o )
- Navy . . 80,000 | .
Miscellaneous 50,000 .

Public debt - 200,000 ; -

. 1,718,000 . S
Ded. as above 343i600,, - o | S : o
e *———— | Balance: . 1 »374,400 Customs - N 189,778
" DISTRICT OF COLUMEIA. . o B
Bpec. and civil 2,013,000 ‘ x
Pensions 1,000~ -

Navy : 400 000
Army & Indians’ 550,000 ‘
Debt " 250 000 -
Miscellaneous .)00/ 000 -
Foreign ‘inter- * ° - ‘
~course. "10,0,000 .o : _ .
. 3,824,000 | . ) Customs - #33,473.
Ded as above 764,800 ] - | Miscellaneous - . 530,000, "
~———-1 Balance . 3,059,200 - 583,473
| Middle 11,148,000 12,275,297
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" TABLE €—Contiziued:

611

hole appropriations for
- T 1834 ek

Expendlmres from them
©.in 1834 :

N : Qollqc;iqns_in,l];834; =

VIRGINIA. =
Special %00 00[)
Pensions . 200,000
Miscellaneous 50,000
' Army -1;075,000
Navy . 1,000,00
'2,825,00
Deduct 20 perct.

not -expended

OIO

thisyear . 565;000

NGRTH C:{ROLINA.

Special : 37,00
Pensions. . 100,00
Army . 20,00
Miscellaneous 20,00

177,00
Dedut,t as above 35 40

SOUTH CAROLINA,

Special ol 000 1
Pensions - : 50 09
Public debt '50,0(]
Navy 30,00
Mlscellaneous 50,00
Army - 200,00
o 431,00
Ded'qct as.above 86, 0
>G$ORGI‘."S. .
" Special . 180,000 |
Pensions 40,000
Army . .140,000
Miscellaneons 20,000 |
Navy - © 20,000
Indians’ . 20,090
420,000

. Deduct as above ,84,9(?0 |

. LOUISlANA

Special 120,000

Pensions 6,000
Army & Indians 180, 00()

Miscellaneous 40, 000 s

__.._—.-

346000‘

Deduct asabove 69, 900

——-—-

ooee -

I-QO Qo

: nA cé eSS

: Baianée

Balafxce

" Balance

¢

‘B'ala,n'ce'

1 Balance

0

" $2,260.000

141,600

- 348,800 | ©

B

336,000

"276,800

_Customs

Custonis:

Ctistoms .

Lands -

P

| Cuistoms .

e

S - $M0,161

R 004 957
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REPORTS -OF THE
TABLE C—Continued.

1834

" Whole appropriations for
1834.

\

Expenditures froﬁ; them
.~ in 1834 :

" Gollections m 1834

MISSISSIPPI

Special
Pensions .

'M1sce11aneoub

: 316 000

Deduct 20 per «ct. :
ot , expended
" this year

ALABAMA.

Special - 18,000
Pensions - 20 000
Army & Indians 316, ,000
‘Miscellaneous . 20 OOO

- Déduét as above 74,800

. PLORIDA,

205,000
150,000
50,000
405,000
81,000

" Special
Navy
Almy

Deduc‘t 3s above:

812, 000
2,000 ;.

Army & Indians 292 000 |

.10, OOO ‘

63,200°]

374,000 |

$252,800 |

Balan¢e ~ - Lands
' | Lands
) - ‘| Customs
‘Balance - T299,200 4 -
i .} Customis
’ Lands
- Balance * 324,000 | : .
Southand ¥ 5 cax om |
Southwest 2 4’23__5’_299 1"

. g67,641

S 46,659

S L,800
2,80

. $3,277,982

‘TENNESSEE. . -

‘Bpecial - BN
Pensions 110,000 /)
Army 24 ,000
Indians 950, ,000
" 384,500
Deduct as abowe 76, 1900
. KENTUCKY.
Special 30,000
Pensions - 180,000
Army - 150,000
Miscellanepus 10,000
370,000
Deduct as above 74, 000

500,

~ | Balance’

Balance .. 507,600 | .

295,000
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TABLE C—Continued.
& hole appropfia_tiqns for Expendxtures from them | B Co]’lécﬂtionsl in i834. '
. 1834. - ' _in 1834 . 5
OHIO. »
W special $,2%2 00
[ Pensions 125,000 =
f Miscellaneous - 40, 000"
¥ Army | 145,000
€ Indians 120 00 v .
712,000 : _ . !
Deduct 20 per ct. - : A
~ not " expended . RN Customs . .- - $I, 585
this year .~ 142,40 S s Lands - .. .431,448
S ——-L'| Balance ° | $569,600. ‘ : — $433 433
INDIANA. |, - ) T o
-Special * * 163,000 S
Pensions - 48,000 .- N
Miscellaneous 10, 000 ]
2921, 000 ] -
Deduct as above 44 ,20 : ,
———1 | Balance 176,800 | Lands . - - 867,167 -
ILLINOIS. o
Special 140,00
Pensions 18,000
Army 10,000 i
Miscellaneous 10,000 ) -
' 176,000°| N ;
Deduct as above 35,60 T e - A .
: «+ ~———-| Balince 142,400 Lands -, . - - 248,374
NS ; - :
) MISSOURL b
Special 60,000 ’
-, Pensions 18,000 | -
Army 450,000
Indians ' 250,000
) ‘Vhbcellaneous . - 20,000 T
. 818,000 Cos \
Deduct as above 163, 1600 | - S L :
———- | Balance . 654,400 | Lands - =7 te 231,696
' . MICHIGAN. : N
Special 110,000 i
Pensions 8, 1000 .
Army . = - 584, 000
Indians’ *. - 200, 000 ,
M}qcellaneous 20 000I " v
3 9% 000 Lands: .. - 469,188
Ded-uct asabove 184,400 (. . | Costoms. - - 2,114 o
. &——= | Balance 737,600 o ———— 471,302
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id [1834
TABLE C—Continued, o
Whole _approgriations for - Expendxtures from them S Colléctions in 1834.
B -7 in 1834, .
‘ 'AR}\ANSAS
Special | $20,000°] <
Pensions© :. : 2,000 R
Amy & Inchanb 110 000 ; ’
132,000 '
Deduct 20 per ct, ~ . )
not expended o ’ o R .
this year 26,400 Balance .- $105,600 |. - A v "
. | © et | Lands s - - - $70,558
- Western $2,990,000 1 - - . e
. L : $2,122,530
The whole expenditures of approprlanons for 1834 - - - ‘ 3391 :993;‘200
The whole collectlons in, 1834 - S S 20,624,717
Expendltures less than collecuons in eastern States - - - - © 98,908
Expendltures less than co]lecuons in. mlddle States - - - - - 1,12’7,29'_7
' . $1,156,205
E‘:pendxtures tnore than collections in south and southwestem State< - 957,218
Expendltures more than collections in western States - - - 867,470 §
- 187,688 B
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domestic bills of ‘exchange by @zited States Bank.

| 15t Septernber, 1832.

15t September, 1833,

Ist September, 1834.

North and Middle;

South.

West;

? .

- Richmond

- Total” - -

Of Portland Ty
Portsmouth
Boston
Bmlmvton

" Hartford
Providence'-
Buffalo

. Utica ... °

1

I N I |

New York. - ||

Philadelphia |

~ Baltimore - ||,
| Washington"

Norfolk
Fayetteville
~ Charleston .
Savannah
Mobile
New Orléais

LI ) + )

Pittsburg

‘Le‘cmgton
Louisville -’
Nashville - -
- St Louis ~ -
.Natchez .-~

" Cincinnati - {|.

$113,622 64

- $230,490 43

$361,080 40

83,709 00 | 162,535 09 108,061 55
11,031,290 15 | 3,975,569 30 | 1,753,334 58
251,505 59 | © 397,667 60 | 177784 01
54768 62 | 89491 34 70,997 55
- 456,512 29| 646,332 72 | | 721546 01
987263 38 | 326128 84 | . . 240,231 30
168.200.62 | 333549 70 | 51619 00
498202 91 | 759635 97 | 1,138,033 07
1,727,913 57 | 1,608,883 60 [ .1, 256,208 43
991324 15 | 207,196 21 | . 241,625 67
115340 08'| . . 207,600 54 | . 26,483 28
| 5.079,653,00 | 8945171 34 | 6,146,968 85 .
(285,429 23 | 188, 938 17 642,888 50
278930 39 | 328720 78| - 94992 08
- 138007 69 | 228424 89 |- 116,079 70
376,435 91 | 202,653 43 | 200,624 65
469609 37 | 231,620 86 | 143,638 92
Co7BAde4 03 | 243755 16 | . 5S2.044 92
©6,0141243,80 | 4, 278,375 44'| 1,595,151 36

, 8346389'52‘

. 5‘102 488 .78 -

3,465,420 19

1 (58 605 83

. 040 450 34 408 574 45
660, 513 00, 33? 739
» 5Q7 350 74 3086, 108662
1,283, 694 69 | 880, 478» 12
5/3 95769 29‘% 030 05 |
102 470 75 79, 312 02

2,439,“1_93 29

(e

,16,210 22
94,622 82
1112,003 67
139.264 67
' 36,333 60
68,959 22
2,116,338 86,

"5 557,433 04

4,739,414.32

2,583,783 06

$18,983,475 46

(519,287,174 44

$12,196,172 10

.

DISCO U’VTS on da

E.

PN

5 [

mestic bills. of exchange by the -following selected

Stdte banks, running to maturity early in September, 1834.
- $529,664 49

‘Franklin-Bank, Cincinnati; September 6, 1834. -

Planters” Bank, " Natche

7, September 1, 1834 e

Umon Bank 1\Iashvxlle| Septembel 16 1834 - - -

1,655,327 07
1,155,552 63

$3,340544 19
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F—CIRCULATIONS.

Lo s N - . C L =
-, . ) CIRCULATIONS. - o NOT CIRCULATING. ?E 2 0T &
. S . - [=9 P ~ - (&7 - N
; = £ |8
. T T T T . o . s L, o bgi:' - r
. . -, 1 9 . [ A TR =9 " -
 Papor: Specie. =5 g ; BE] o [ |7 :
. A . M o =E|. 5 = 2E] = |8 s AUTHORITIES:
‘Couniry. .~ [Dates.| 22 1570 P 5 R §- 145 = |Be T
s ColEs IZE | E 8% & 2 g 2 55 -
2s (Sa | § lo .. 2 s 5% {8 |28]
‘ : 18281Sud| =~ |- 8| 2 | 215 .78 § & | & l2e8
. =838 8-23| 3 = .3 5.1 9 .8 == eesa
o GRREPRLE | & | B oal|< & ca =S BT L
- . -~ 2
X e [Blllsofcredn Bo|ih. U K .
United States ~ | 1775 | %5 milllions.] | %4 to|94 m $llm.| 2tm.| $5 - - I R - Anonymous.’
IR 11790 Tim. | #2m.). 7to16m. | 161 4 | 4 $3m| -] C - | Blodget.
C ] 1792 2 1.5 . Bm. -1 19 41 o 4% - 5 - - - Estimate.: .
11804 8. { 5 | ¥i4m.- "|.-30471 6 -|{ 5 - 12 - - . | Anonymous.’ :
. 1808 | 18- . 4 |, C14m._ | 363 T KL R 24 -~ T - | Estimate and report to Con"resc.
S 11811 (.R%% By | 15m. 43 "4 6 I - |8$30m.! <« | Gallatin. ~
1813 - ..5‘3 m. | 8 60 73 78] $10m.| 28 - .- . Crawford and estimates.
1814 46m. - | Jm 531 8. 651 Dby [ 10 - -t . .| Gallatin.
- 1815 | 44im.. - = N . . -7 - - - Gallatin. .
‘| 1816 [67to110m. ;¢ Tim. 95 8} 1L ~ - |15t 19 21 _ 1 . | Crawford, emmates &Gallatm.
, lagie] 52 | d04-| . 8m. 01 9 .{ Ml 10 29 |#2m| 37 | $I2 | Crawford.
EEUEEEEI (5 £ 1 28 RSO B 44m. | -2 - - - 154 of|this 3| m. in | U. 8. | Reportsto Convre%
- 1820 | 391 4 4 - - = 2 e B 57 S N _ | ‘Gallatin.
- 1920 40 | 122 | A} T 03| 12 6 16 22z {-75 | 31 | 9 | Anbnymous and estlmates
1830 { .~ 5djm. - 107 64} 13 -5 10 |- 98 | 647 33 - 8 | Gallatin.
- > . 11830 77m. - 8 1.8 | —_ 6y - 15 77| 23| 8 | Sandford,
v 11833 [57t060] 193 | . 12m. 893 18y |- 6% 20 303 80 1 422 "9 | Report to’ Congress.
A R 11833 ] 60. 20 4m. 81 - 6% 25. _ Z - ‘= | Taney. -
B o 1834 |57t0 68| 16 . 4°|.16 98 | 14 7 183 35 96 5 . 10 | Estimate, December 1.
England = + - - [ 1700 ¢ - -~ |72 b - 6u 5t 11 - - I - ~ | Anonymous. .
. ’ - 1750 - - - A 913 61 144 - - 2 - -. | Anonymous.
.- - 1763 | - _— - RIS 7 A B 4 16 _ - - - - | Chalmers and A. Smith.
: -1 1786 2 - |- H5|m, S R R PR R - - « +{.Chalmers. '
1796 - - 10Hm, |, - - " Z - -~ - .» | Tooke.

919
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R O i ¢ A153m. - 7 298 ~ bRl 9 c 281 . - 36 . - _ ~ | Meport to bonw-. o
SRR I T 1T 3 B R B S I [ I, ~ | - {:I |Galatn. 8 &K
18157 144 1294 |  144/m.. .- | 2873 | 13 W .. 26 - - = | Hoplins and Maxtin. s
11829 38 | 934 [ 201% | 947f 343 14 241 - 32} - . « -, .{ Marshall. —
1.1830 “144im. - 1 10550 384 ) 288 = .| 20% - L. 43% - - ~ 1 o | White’s reports, Febluary 1831
. ) ’ . S : oo . . . . and estiinates.
1833 [120t0 10m. . | 172 | 40" | 342 |- 15. P2 - - e - |-Anonymous and returns.
. 1834 | "48 01 -} 174 ') 40 .| 353 - 231 - o= s - - | Anonymous and relurns
) - -1 1834 36 | 864 125 333 | 281 -] 16% 183 - - - - ‘= -| Marshalk , . .
Scotland ¢~ - - 11832 |- 163m. " | - 2im. 19 12 | 9 - - - - - | Marshall. 2
Ireland - . 1832 22t0303)m. 7im.. - 35 7 g - ~ = - - - | Marshail. &3
: EnolandandScot]and 1811]  2203im. L 193 | 240 | 13 19 - - - - 2 | Gallatin, Q
anvland Scotland; B : S N R ) . R S =
ang Ireland - 1829- - ~ U _jessfer |14 |- - -1 -7z | ecalatn. - &
: I:.uvland Wales; and . N A . o - Nis ] =
" Ireland - . - | 1899 | - 144m. | 105% | 35| 288 | — = = o T T Gallatin. - o P
“France = < - .. 189 | L ] L L |420440lmS T ~ | 432 U 25 17 - - -1 - - Necker. N &
- o 41789 | o . 355, - 355 1254 148+ - - - -~ {. < | Peuchet. =
. ool D s 450/m. 500 |+ _  |18ktols . _ - -1 Z.% - | Gallatin. o
oo (1838 - 30 | 173 350 555 | 29 19 - - 15 - - - | Estifhdte and Malshall -
o 1834 | o 3 - 527!m. 557 | 29 19 | = - - - - | Estiniate and French papers, "
©Russia . - 7 -7 1812 13m. -1 _-| 19- 1132 |35, 4 - - - - ~ | Gallatin. =
. R ’ 181517 _- ~ -} 35%m. - - - - -1 - - | Stworch. i o
- Austria . - - - 1824 1 _ . _ B54{nnc T -, - - = - - - .-~ {'Sup, Encyclopedia Butanmca. . m
: T - 1830 .y 48 m. 48m. .{ 96, |2 .{ 4% - - - - ~ | McCulloch.”
Prussia =~ - .- |1805-| - o ~ - | 43|m. -~ |5t07|6to8] -_ - - - - | Sup. Encyclopedla Bntanmca. o3
o S 18307 - 9.} -1 = — |10} - SR - — +{7 - |-MeCulloch. =
Holland - .= 11830 2 ) JOE T, "'~ - b} : - - - - = | McCulloch. o5
Spain - - S| o= | 86m: | - [-I1 8 - -~ - — - .| Sup. Eneyclopedia Britannica. B
"Europe © 7 - B L7 I B - 1 111L m. - ~_ - - <. -~ - | Sup. Encyclopedia Britannica. (¢}
Lurope and Amern.a 1899 575im. . ,725m.  ~ - 2300"‘1%.:- ik \_" - - - - Ga latin. ,g\
o

1. Deposztes m b'mkb, half of which should, probablv, be deemed mrculatxon are, as nol bemg genera]ly 50 computed, omllted in this comnaranve state-
mient, as. well as any portion of ordmarv drafts and bills of exchangg, which enter into real circulation. It is apprehenﬁed that the specie in Europe
An banks is, in some cases, computed as in actual c¢irculation, and that no deduction, is made from actnal cxrculatlon in consequence of notes or bills on
‘hand. Hence the 11th, 12th and 13th columns are not ﬁl‘ed Jup as regards Europe

2. Humboldt thinks that;-in_rich and commercial countries, if circulation be specie,. there is needed over $12 per head; ¢ . in France; over $10in England
and Holland; and about 45 in less rich and commereial countries.  But McCulloch thinks Englard would need “EQGOm 1f all specie, or over $60 per head.

3. All denommanons of money are, ini the above table, reduced to dollars, “without attention to small fractions; the’ pound sterling’at $1 &0; and where the -
kind of paper or specie was unknown, the sums'are eniered across the dividipg line. Some of those entéred as estimates, -are complled -in'part, from
actual returns; and some of those con51dered anonymous, are {from writers’of authority, but ithe names have not been recollected with cer tamly The
sums stated, it Wikl bé'seen; are in millions and lar, ge ir actions, which were consnlex ed near enough for the purposes of comparison. .
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Circular lo the cbl'l'eétiirs of the cu‘sldMS and all receivers of pdblic mon

Whereas, by the act’ of Conmess passed 31st July, 1789 it is provid
« that the-duties and fees to be collected - ‘by virtue of this act shall be r
ceived in gold.and silver.coin only ;” and, by a 'usage under that act, an
@ similar one as to the payment for pubhc lands, it was: customary-to re
“ceive only specie; and the notes or bills of banks redeemable in specie, untilf
1814 ; and after a different practice, adopted in-1814; Congress, on th(,«
30th. Aprll 1816, resolved, * that, from and after the 20th day of February
next, no such dutles, ta*{es, debts. or sums of money accrning, or becoming
payable to the Uhited States,” ought to “be collected or received otherwise
than in the legal currency of the United States, or Treasury notes, or notes
of the Bank of the United States, or in notes of banks which are- payable
‘and paid on demand in the said legal curréncy of the United Statés” and
whereas the practice under that resolution conformed to-its provisions till

January 21st, 1828, when permission by this’ department under cerfain
assurances from the Bank of the United States, was given that drafts or
‘checks of that bank and its branches should be received .for the .public
dues, though siid drafts or checks wete Hot notes of the bank, ot being,
like notes, s1gned by the president and cashier thereof, nor eriginally made
payable to. bearer, nor, accordmg to the suibséquent deecision of the Supreme
Court, coming within the’ descnptlon of -a note or bill : ‘and wheréas Cofs-
gress have never authorized the issuing. of such drafts for the purpose of
circulation as ‘currency, and have refused though urgently and répeatedly
requested, to’perniit the issuing’ evén of Totes of ‘the bank of the smaller
denominations, so signed ; ‘and the great extent to, which the said drafts of
small denominations have been put m circilation, as currency, seeming to
be directly repugnaiit to the spirit.of the act incorporating the banlk, and
of the'subsequent proceedings of Congress ; and doubts having arisen as to
the legal liability of the bank to redeem the said drafts in specie, under the
- penalty provided in the charter-for the non-payment of ¢ its bills, notes, or
obligations;” and the counterfeits of ‘the said.‘drafts hwmg ‘become very
numet ous, and diffictilt of detection, and those who sell or utter them belng
likely to’escapé. punishment, in_ consequence of .questions which arise in
prosecuting them under the said’ charter, it is, therefore, deemed proper, in -
order that. the clearly expressed views of Congress should be enforced, and
the agents of the department protected from llokS and losses by said drafts,
to revoke the permission granted in 1828 ; but, with a view to give due no-
tice to the community: and bank of the contemplated change, tiot to allow
the revocation to take effect till-the period hereafter mentioned.

Hence, inn conformity to ‘the requirements of the aforesaid acts and Joint
resolution of Congress, all collectors of ‘the customs, and all receivers of
‘public money, are hereby enjoined, that, after the 1st'day of January next,
they shall not receive, in payment of- dutles or of, public lands, any coin or
paper. except such as is described in said resolution, viz: “the legal cur-
rency. of the United States, or Treasury notes, or notes-of the Bank of the
United -States, or notes of ‘banks which are payable and pald on demand i in
the sald legal cutrency of the United States.” v . .

: v . .LEVI WOODBURY S
: Y e Secrez‘ary of the Treasury Y.
TRLASURY DEPARTMENT, Novembm 5, 1834.



file:///public

P

" When chartered.

N

‘When selected as pub-

"+ lic depositories..

‘When stopped
~ payment. .

-

When resumed.

Amount of Government depoa-

ites and Governnient stock,

" when stopped..

In theDlstrlct of Columma

. Bank of Alexandua T

Bank of Potomac '
Mechanies’ Bank of Alexandna
Union Bank of Alexandria . -
- Pranklin Bank of Alexandria
‘Earmers’ Bank of Alexandria
Lank of Washlnwton -

Bank of the Metropohs - -
Patriotic Bank - )
Central Bank-of Georvetown and
‘Washington -
Farmers and Mechanu,s Bank
Georgetown - -
- Union Bank, Georgetown Co-
Bank of Columbm, Georgetown

Al

Two United States Ban*k‘s.’

Ist United States Banlk - -
~ 2d United States Bank - -

By Vlrgmm 1192 Re-
" newed Feb, 18, 1811..

1 February 16, 1811~

March 3, 1817
Do.

“Doit -,
Februalv 16, 1811,
Februaly 15 181

PR

March 3; 181‘) :
Do.

’ Do. -
February 18 1811
Maryland 1'793 .

February 25 1’791
April 10; 1816

'

|- Fet-1799-and 1818

“October, 1819

1811 and 1817

 Ociober, 1833,

- | Janyary I 1817.

. $27,500_30.

[

—April; 1834

1 April, 1834

April; 1834

1824

- 1823

April, 1834

Nov. 13,1834

July, 1834, '~

October, 1834:

+ :15284 §70° 70 depome,
$99, 502 60, stock owned by

.48,000 00.;
14, 000 00. .Stock -owned by -

pensxon funds, bought in- 1811
and 1

-

-and

pension funds and bouglht m
1809 and 1819, -

)

~

Note—Al of thie above; whicH were in operation in Septembpr, 1814, suspended specie paymients 'Lil'l 1817.

"AYASVAYL JHL JO AYV.ILAYDES

619



S TA TEIW ENT exhzbttmg the quarterly zmpm ts and ez pords of gold and silver bullion and specze, f; om the Lst Octo-’

R

L

ber, 1833, to 30tlz beplem,be? 1834

" IMPORTS.

dth Quarter, 1833,

Ist Quarter, 1834',

2d Quarfer, 1834.

- Distriets. — - ] R .
: — 2, Bhullioh. .Specie.. - Bullion. - Specie. Bullion,
' Gold. | Silver. _Gold. ... Silver.. - Gold. Silyer. 1 .Gold. .| Silver.- " Gol. -f. Silver.
I - R . . ‘ . . . .
Boston © L. - 0 oos3 | e2a66 | 3666 | . 36,3081 - 9j6d0| 11,81 4,768 24,232 16,039 37,087
New York _ ~ _ . _| 92434 ‘70,522  38.864| - 171,764.| - 2,435 | - 57,364 175,342 639,363 9,732 | 20,641
. Philadelphia - - T6l130° 45 24001 .257,%80 [ > _ 4 . L 300 | 15,511 . g
 Baltimore _ . - . |- . 180 N 1663 | 1,17 25,251 0 10| 106,159 3,563 { 34,003
" Charleston _ - - cu ' - 3L600 - 1,800 - - . 710 ° ’
New Orleans . - R R Ny © 858,614 - oz © 05,372 [1,490,127 24,023 9,416
All other districts - - 3,161 2,412 | 35,316, 216,916 _ KR 93,2461 92,849 | >
 Dollars | 103,958 | 135,445 | 116,841 | 1,544,885 13,192 | 94,490 | 279,748 |2,368,241 | ~ 58,357 94,937

0g9

FHL J0 SLEOHA .

g1)

»
r



AU L LA L AALAAALY A &

S led Quarter, 1834— : 3d Quarter, 1854, Total——
o ) Continued. . o

- Distriets. : _ -

- - oo ST ) B Agglzegal‘c.

Specie. Bullion. . ~ | - - - Specie. Specie, - -
s —_— < . — . -
R : Gold. | Silver | Goll | Silver. | Gald.  Gold. | silver..

Boston - Z 26856 e2sd| .- 1 - 4| | 13,785 82,070 | 251,652 | " 473,359
New York _ - _1208,183- |* 3,753,353 | 156,842 |~94,615.| 2,299,299 2,722,688 | 6,622,142 | 9,849,415
Philadelphia - -1 9466 [ 127790 | 2,959 | 7 .. . 5,065 | . 117,231 423,540 449,905
Baltimore _ - -| 2860| 41,051 | _ - 8,098 7 10,9681 267,82 312,998
Charleston _ ~ - 840.| = 57,961 - - - 5,150 59,761 64,911
New Orleans.  _ — | 52,400 2,049,107 - - . 736 58,508 | 5,596,713 | 5,681,660
Al other districts ~ ~ | 41,989 393,055 | - - 81,633 951,184 866,805 | 1,123,562

Dollars {342,594 | 6,498,571 1'5'9,801'“ 95,092 | 2,408,616 ' 3,147,799 | 14,088,439 1'7,,985,8’10

['pes

‘AUASVANL AHL J0 mva{aaoas

129



AN
\

. STATEMENT 1—Continued.

%29

Districts.

" EXPORTS.

: soo- s Ath Qﬁa,y:fler, 1228 - .
PR o : -

. 1st Quarter, 1834. RS

;_?d Q.uartef, 1834, - -

Bullion. . Specie.

1 '4’_ ,B,,u'l_lion.‘ -

- .‘“Sﬁecje.' -

Bullion. .

Ty Gold.

Silvet. | Gold. | Silvei. -

. Goid:

Silver. -

" Gold.

“Silver.

-

Gold.

HHL JO SLYOIIT

A."’Siliter.

Boston - -
New York . -
Philadelphia -
- Baltimore -~ oo
. Charleston ., - -
New Orleans -
All othér districts _

RN

© 9,570

RN A

| 18,100 242,500
: . "937923

963 | -19,093

= - Cz 36,445
- - 7958 1,260
- - 8,331 364,775 |

DA RS T

3,111

oo 500
[ ) S8R
2,680

~93,700

6,000-

1,000 |°

. .'800

9,570 | . 963

Dollars |

46,482 741,059

3,111 "

- 18,902

"101,500

pesi)




4 — S - vy ~ - k3
S - / .. STATEMENT I—Continued. - S =
T o o o !
ST T e ' : . - EXPORTS, -
, o =
_./.. - ~

- . 2d ertel 1834—- S - 3d.Quarter, 1834, . - ° . Total: ey
Disiricls. - Commued ) o TN - B &
Dist — : - e . . E
- e T H
. e S Specie. . - Bullion. . |-, SpécieL T " Bullion. " Specie. - Aggl‘_@legatfe. e
o N IR e - . . ST . SRR E o . =
Gold. | Silver. ‘Gold. | Silver. | ' Gold: | sitvér. | Gold. Silver. | Gold. | ° Silver. " %
Boston'  « o | 109381 65,842 R 51,0801 34,146 | _- | 10,4181 436,188 | 576,606 G
New York - - - 37 155 61,008 - ~ 1 - 7,385 | 279,930 12,681 | 2,501 70, 35.)' - '364,861 | 450,488 =l
Philadelphia - - 9,163 | 156,750 - - 1,585 | - -3,760 - S 22 428 | - 232,666 255,094
Baltimore - - - 3,050 - - - 250 . 1,000 - _- _— 3 3(,0_ 137,445 | 40 745 =3
Charleston .. = "= .- 5 8,000 - - _ - N E . 14,000 | " T4,000 . =
New Orleans _ | -eMeol - t000]. . C - O o - 3358| © 320 . 6618
All other dlstucts - - s o - 84,000 S - ~ 190,000 - - 8 331 . 639, 575 4 647,906 5
. - L : - - - - N 1 - @
Dollars | 122,506 | 376,600 | - | = - 60,300 | £08,836 | 12,681 |. 9,591 | 248,190 | 1,727,995 |1,991,457 w4

v

No'rz —The above statement is complled ﬁom the Co]lecrors‘ quarterly 1cturns, except for the third quarter of 1834 and the returnb for New Orleans for
the second quarter of 1824, which were taken from the weekly returns made to the Secretary’s office.

T‘REASURY DEPARTMENT, ’Regis{e)“’s O_ﬁice, October 31, 1834. '

- - o S .- < T. L. SMITH, Register.

829



IMP OR TS and Exporls of specie fmm ilze 30t/ September, 18a4 as per. returns
R t/ze 41/1 qf December, 1834

STATEMLN T I—Continu ed

s

[N

-y,

received from, collectors of customs,

+ * :
e IMPORTS @ EXPORTS
- Distriets.. . 5 s .| Aggregate
ST Bullion, Coin Aggregate Bullion _ Coin. -
S .

-

Silver

Gold

Silver

-

Gold

Silver

Gold.

2 Silver.

RBoston 2
New York _
Phl]&de]ph;a
Baltimore . _
-New Orleang
Charleston. _ ..
Otherports =~ 2

Dollars

rrrr e

309
491,078
25, , 174
11 833
1260

31,851

40,991
996,893
44,623
14,886
559,300

217,208

41,800
-1,515, 131
69,8
27 983
559,560

249,149

4,780
17327
10’158

425,792

110,240
14,982
4,000

127,900

430,572
127,567
25140
~4,600

133,658

27,160

560,505

1,873,991

2,463,485

38,023

682,914

TRrEASURY . DEPARTMENT, Decemver 4 1834

Pt
»

720,937

729

 HHL A0 SLY¥0434

<
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RE‘CAPI’I‘ULA’I‘IO’\Y

IMPOR TS and Ezpo) ts qf bpecw from 30th Septémber, 1833, to Ath Decembcr 1834, as appea) ‘on the custom house

» 7eturns recewed lofthat dag/

[vest

Aggregate excess of impotts-over exports

‘TrREASURY DEPARTMENT, December 4, 1834.

- . $17,736,901

ES’TIMA TE Qf the amount of ‘specie entermg tILe country, wu’hm ‘the above pe7 tods, beyond what has been car rzed oul

: Spec1e -

Add excess from former statement

and which does not appear on the cuslom-lzouse books.

-

Total -

- 332,500,0,00
C - 17,736,901

- $20,236,901

' o<" - 1MPORTS. - EXPORTS. )
= N ’” CD
¢ . : 3]
= — - Q
1 - Bullion. Coin. Aggregate. Bullion. -« Coin: | Aggregale Ty
g - et — : — .

: _ Gold. Silver. | * Gold, Silver. " Gold.- | Silver. .| Gold. Silver. | ?-é
For the year endmg 30th . : K . oo . . U S T %
September, 1834 _ 330,308 | 419,264 | 3,147,799 | 14,088,439 | 17,985,810 |- 12,681 | 2,591 | 248,190 | 1,727,995 1,991,457 ;
From 30th September, 1834 L - o : - . - i . : : ) : !
to 4th December, 1834 | 27,160 | ~ 1,829 . 560,505 | 1,873,991 | 2,463,485 - - 38,023 682,914 | 720,087
- : e _ : : il . =

T DOIWS;—’ 357,468 | 421,093 { 3,708,304 | 15,962,430 | 20,449,295 | * 12,661 ' 2,501 | 286,213 | 2,410,909 2,712,394 g
N . N . N N . " ’ N ' w .

5

[¢2]

=

=



INDEX
rO
REPORTS OF THE SECRETARY OF THE TREASURY
ON .THE

FINANCES, THE PUBLIC DEPOSITES AND THE CURRENCY OF THE
UNITED STATES, FROM 1829 TO 1836, INCLUSIVE.

A
5 . ) Page
Appraisement of goods under the act of 28th May, 1830.—Diffi-
culties existing in the 91
Appraisement of ¢ goods be made at valuedn the place of importation,
and not by fmelgn invoice.—Recommendation that the 94
Appralsers of imported goods, and suggesting an'additional appoint-
- ment-in New York. ~—Remarks on the arduous duties of 12
Appropriations unexpended at the close of 1829, and applicable
to. 1830 6
unexpended -at the close of 1830, and applicable
to 1831 -86, 87, 89
unexpended at the close of 1831, and applicable
to 1832 218,219
unexpended at the close of 1832, and applicable
to 1833 - 284
‘unexpended at the ‘close of 1833, and applicable
to 1834 379
unexpended at the close of 1834, and applicable
to 1835 = 464
unexpended at the close of 1835, and applicable
to 1836 ‘ a 628
unexpended at the close of 1836, and applicable
to 1837 631
for various public objects on the payment 6f the
public: debt. —Recommending 226

by legalizing the seizure. by the Bank United

States of funds in its own hands.—The Secre-

tary of the Treasury complains of-a probable

undue exercise of.power by the Judiciary, in- ,

stead of Congress and the ‘Executive, to make 470
by Congress greatly exceeding the estimates, and

the necessny from this cause for larget suirplus

on. the Ist January of each year..—Remarks

of ‘Secretary of the Treasury-on the effect of 473



766 INDEX.

Appropriations in doubtful cases of constitutional right in the
General Government.—Remarls on
expenditures and collections in each Staté in
1834.—Statement of the
receipts and expendﬁures for1833, 1834, and 1835:
—Statement of the estimates
Army, meore des1rabli as regards the regulation of the tariff for
l?venlle .—A fixed amount for the ordinary peace establishment
of the
Attorney General on the claims of the Bank of the United States
f§r daimages on protested bill of exchange on
"Krance. —Oplmon of the
on the seizure of the dividends. on ‘stock of
nited States 1 Bank of United States, to
pay damages, &c. on-said protested bill of
exchange on France. —Opinton of the
Attorneys and marshals, and custom-house and land officers.—
Provision oflaw nedessary to compel the surrender of books and
papers by
Attorneys and customihouse officers. —~Relat1ve to d1v1dmg com-
missions for compensation of
Attorneys.—Propriety of requiring bonds from district
Austria at different periods. ———Currency of

B.

'alances in the Treasqu, on Ist January, 1828
1829
1830
1831
1832
1833
1834
1835
1836
Balance, on estimate,in Treasury, on-1st Janvary, 1837 -
Balance iti Treasury on 1st January of each year.—Remarks on
the effect of appropriations by Congress greatly exceeding the

estimates, and. the .necessity from this cause of- a.larger -
Balance expected to be in the Treasury on Jan. 1,1830.-—Estimated

1831, do.

1832 do.

1833, do.

1834, do.

1835, do.

1836, do.

1837, do.
Bank United States.—Dividends on stock of the, for 1883% -
1830 -

1831

472

508, 513

12

12
700
617

5
5,85
85, 217
217,283
983, 377
377, 463
463, 627
627, 679
679
680

473
6
10, 86
218
284
378
464
628
682
5;

85
217
283



INDEX. 767

Page.

Bank United States.—Dividends onstock of the, for 1832 . 377

- 1833 463

1834. 627

1835, 679

first three quarters of 1836 - 679
in 1829.—General remarks on subJect of the

bank and, stock in the 9
in 1831.—General remarks on subject of the

‘bank and stock in the 223

in 1832.—General remarks on subject of the ’

bank and stock in the 294
in 1833 —General remarks on subject of the

bank and stock in the 337, 384
in 1834..—General remarks on subject of the

bank and stock in the 451,468, 557
in 1835.—General remarks on subject of the

‘bank and stock in the 647
in 1836.-—Geneéral. remarks on subject of the

bank and stock in the 685
to the paymient of the public debt by 3d March,

1833.—Application of thestock in the < 222

Statement of advantages in the fiscal operations
of the Goyernment, by the agency, and re- i
commendmg 4 renewal of the charter of the 223
regarded as an object of great importance, as
concerns the measures of the Government
and the currency of the.country—The - 234
in paying part 'of the public debt.—Agency /
of the 294
and placing them in State banks.—Reasons of
the Secretary of the Treasury, on 3d Decem-
‘ber, 1833, for removing the deposites of, the
public money from the - 337
Document: transmitted with said report viz :
A.—Report of the Government directors, Bank United States,

22d- April, 1833 -, 357
B.—Report of the (Jr)vemment directors; Bank. United

States, 19th August, \833 364

C.—Instructions to the mllector at Philadelphia, 26th Sep-

tember, 1833 368

—Letter selecting the mard Bank of Philadelphia as a

depository of publlc money, 26th September, 1833 369

Note.—Similar letters to Commonwealth Bank, and the
Merchants’ Bank, at Boston: the Manhalttan Company,
Mechanics™ Bank and Bank of America, at the city of
New York'; and Union Bank of Maryland, at Baltimore 369

E.—Letter to Umted States Bank at Philadelphia, to deliver
to collector of the customs there, all duty bonds to United
States payable on and after 1st October, 1833 369

Note—Similar.lefters were addressed to the offices of the
Bank' of the United States, at Boston, New York, and
Baltimoré 369



Bank United- States; th

INDEX.

F.-—Letter from collector, Philadelphia, trar\smlttmg confract
executed by the Girard Bank = -

G.—Contract exe
Note.-—Similar ¢
wealth Bank, a
hattan'Compan

at New York ;.
Bank of the
Virginia, at Ri
Planters’ Bank
Bank of Louisi

cuted by the Girard Bank

ntracts’ were ‘executed by the Common-
1d Merehants’ Bank, of Boston’; the Man-
v, Mechanics’ Bmk, and Bank of America,
Union Bank of Maryfand, at Baltimore ,
Metropolis, Washington City; Bank of
chmond, foritself .and branch™ at Norfolk..
of Geoxgla, at Savannah . and the Union
ana ., also, Commercial Bank, New Orleans

H.—From the president of. the Girard Bank, announcing the

execution of th
I.—To the Maine

e contract
Bank, at Portland, , selecting that institu-

tion.as a depository, &c

Note.—Similar le

ters sent to Commercial Bank, Portsmouth,

"‘New Hampshite ; branch of Bank of Alabania, at Mobile ;

Planters’ Bank

of Tennessee,
Ohiio , Bank o
of Virginia, at

Washington , Bank of Burlington,

Bank, Providen
Bank, at Hartfo

of Mississippi, at -Natchez; Union Bank
Nashville: Franklin Bank ‘of Cincinnati,
(-Virginia at Richmond , branch of Bank
Norfolk ; Bank of the Mep_opohs, City of
in Vermont; Arcade
ce, Rhode Island I‘armus and Mechanics
d, Connecticut Union Bank of Louisiana,

and Commercial Bank ‘New Orleanb

K.—From the pi
contract execut
L,—Contract exe
Note.—Similar ¢
Bank, at Port

at, Providence

e51dent of Maine Bank, at Portland, thh/
ed by that bank

cuted by the Maine Bank, at Portland
atracts were executed by the Commetcial
smouth, New Hampshire; Farmes and

Rhode Island . and Bank of BUI”hDUTOH,

Mechanic’s"BaTk of Hartford Connectlcut Arcade Bank,

Veérmont -
M.—From presid
contract execu

ent of Franklinh Bank of Cicinnati, with

ed by that. bank

N.—Contract executed by Franklin Bank. sf Cincinnati
Note.—Similar contracts were exectited by Union’ Bank of

Tennessee, at

Nashville ; Planters’ Bﬂnk of Mississippi, at

Natchez ; branth of Bank of Alabaia, at Mobile
O'—Regulatlons f Secretary of the/Treasmy approved by

the President of the United Stites/or deposites of the piiblic

money in selected banks, by Jlsbursmg officers of the

Government
P.—Communicat

Departments o

posite of publig

ons from Secretayy of the Tleasury to the
f State, War,.and Navy, relative to de-
money in the hands.of disbursing agents’

lat this bank was not necessar’y for the Gov-
ernment or the people ; regulatlon of de-

| posites in State-banks, and improvéineiit of

the currency. — Reasons of the Secretary of

the Treasury, on 15tk April, 1834, for re-

[movmcr the deposites from the -

Page.

370
370

370
371
372

372

373
373

451



INDEX.

Bank United States, for seizing upon dividends on stock to secure
the amountof damages.on protested bill of exchange for'French
indemnity.—The becxetary of the Treasury complama against
the -

Bank United States, opinion of the Attorney General onsaid seizure

Bank United States, for damages on account of the removal of the
deposites.—Remarks of Secret’uy of the Treasury relative to
demand by the

Banlk United States, for said damages.—Opinion of the Attorney
General on claim of the - ‘

Bank United States, for’ damages and other costs on the bill of
exchange, for the French mdemmty, and opirion of Attorney
General on same. ——Correspondence and statement of chaxges by
the

Banlk United States, in 1832 1833 and 1834.-——Amount of do-
mestic exchanges by the branches of the

Bank United States—Ciretflar to all receivers of public'money, rela-
tive to receipt of checks or drafts of branches of the

Bank United States, in relation to the stock owned by the United
States therein. —-Correspondence between: the Secretary -of the;
‘Treasury and the

‘Bank United States, near the st January, 1835.—Condition of the

Bank United States, near the 1st December, 1835. —Condition
of the 5

Bank United States, concerning the amount due to the United
States on account.of stock held in that bank ~—Correspondence
with the

Bank United States, &c., concerning amount and distribution of
the proceeds of its stock. ——Report of -comthiitee of

Bank United States, with- estimate of their value on 3d March,
1836.—Debts and effects of the

-Bank United States, in Telation to delay in furnishing certain in-
formation concerning the interest of United States in that bank ;
and views of the Treasury Depaxtment concerning the amount
due to the United States,—Letters to the preSIdent of the

Bank United States.—Letter to C. C. Cambreleng,. H. D. Gilpin,
and John White, relative to the same

Bank is agreeable to the constitution, and indispensable to the:
fiscal operatlons of the Govemment———Opmlon that the estab-
lishment of a national

Bank stock owned by the United States.—List of canal and

Banks.—Suggestions concerning the payment of interest on depos-
ites in*

Banks as depositories of the same, December 12, 1834. —Report
from the Secretary of the Treasury, stating the present
systent of keeping and disbursing the pubhc money, and
reasons for remoying the deposnes from the Bank United
States, and selectmcr certain State

Banks selected as deOSltnnes of the public money, on' certain
terms, to December, 1834.—List of

Vor. 111.—49

769

Page.

468
517

478

508, 513

509
615
618
663
670
674

715
717
719,733

736
741
224
536
478

557
601



770 INDEX.

Banks selected as depositories, and means to meet demands on

. them.—Condition,|in certain respects, of

Banks with that of the Bank of the United States and Bank of
England.—Comparison of the condition, as regaxds circulation,
deposite, specie, &g., of State -

Banks and others ing ebted to the Government, with amounts due
the United States |at. the time of failure. —List of old deposite.

Banks about September 1, 1834.—Amount of domestic exchanges
by three of the selected State

Bank paper and specie of the United States and several
countries of Euroh)e, at different periods.—Circulation or cur-
rency of*

Banks incorporated by Congress in the Dlstrlct of Columbia ;
when incorporated ; When selected as depositories of the Gov-
ernment ; when stopped payment, and amount then due to the
United States —List of -

Banks and the currency. in 1836.— —Explanatory remarks con-
cerning the deposjte

Banks in 1834 and 1835, &c.—Statement of the condmon of the

Banks which were selected as depositories near -the 1st January,
1835.—Condition| of those State

Banks which were selected as depositories near the 1st December,
1835.—Condition of those

Bank notescof ‘a|less denomination than five dollars.—Cir-
cular to .all col}fctmu and receiving officers, with instruc-

tions not to receive

Banks.—Remarks on the keeping of the publie money, and state of
the deposite

Banks and in circulation in. 1833,1834,1835, and 1836.—Specie in

Banks near Novempber 1, 1836. —_Condition of the several deposite

Banks near 1st June and 1st November, 1836.—Recapitulation of
accounts of depo ite

Bank of Wooster, a deposne bank, on 7th November, 1836.—Con-
dition of the -

Banks of deposite |and the Mint, to st December, 1836; the
‘amount of draftsand warrants issued and unpaid, and arount
subject {6 draft ;| and the amount of future transfers ordered.—
Amount-to the c edit of the Treasurer of the United States in
various

Banks, relative to) excessive bank credlts, and -encouragement
thereby .to speculate on, and monopolize purchases of, public
lands.—Circulay to deposite ’

Bills of excharige in-1832, 1833, and 1834.—Amount of domestic

Bill of exchange, (see French 1ndemn1ty )—-Protested

Bonds.—Remarks relative to custom-house in 1829 -

1830
1831 -
1832.
1833
1835
1836

Page.
602
602
604
615

616

619

646
664

670
674

678
690
696
746
758

759

760

764
615

88
234
287

‘369 381

' 633
684



INDEX.

Bonds from district attorneys.—Propriety of requiring

Books and papers by attorneys, marshals, custom-house and land
officers.—Provision ‘of law- -necessary to compel the sutrender of

Bounties on vessels employed'in the fisheries.—Remarks on

Bounties and allowances to vessels employed.in the’ ﬁsheues in
1828.—Amount of

Bounties and allowances to vessels employed in the ﬁsherles in

1829.—Amount of - -

Bounties and allowances to vessels employed in the fisheries in,
1830.-—Amount of

Bounties and allowances to vessels employed in the fisheries in
1831.—Amount of

Bounties and allowances to vessels employéd in the fisheries in
1832.— Amount of

Bullionimported each year from 1821 to 1829 inclusive.—Value of

C.

Canada, and other adjacent foreign-territories.-——Suggestions for
regulating importations from -
Canals to a proper extent.—Remarks on the propriety of encour-
-aging the construction of roads and
Canal and bank stocks held by the United States in 1834.—List of
Capital.—Considerations regarding the ¢xercise of the money
power of the Government to regulate the unequal action of
Cash payments and short eredits upon the reveniie.—Effect of
Chickasaw Indians in 1836.—Receipts and expenditures on ac-
~ count of the
Circular to collecting and receiving officers, with instructions not
to receive bank notes of a less denomination than $5
Civil, diplomatic, and. miscellaneous expenditures, (see Expendi-
tures.
Civil, dli)loma,tlc, and miscellaneous expenditures for present and
ensuing year.—Estimate of. (See Hstimates.)
Clearances.—Amount of passports and.—(See Passports.)
Coast to the Navy Department, &c.—Remarks on transfer of the
survey of the
Coasting vessels be applied to vessels coming from adjacent for—
eign territories.—Recommendation that regulations for
Coastmg trade to prevent smuggling. —-Suggestlons for regulatmg
the -
Coffee imported from 1821 to 1829, mc]usxve-—Quantlty and
-value of -
Coffee exported from 1821 to 1829, inclusive. —Quantity and
value of -
Coffee imported in 1828. —Q,uantlty and amount of duty.on
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1830.—Quantity and amount of duty on
1831:~~Quantity and amount of duty.on
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Coinage of gold of value of one dollar, and regulations for the
Mint.—Remarks concerning the A
Coinage at the Mint, ‘coins in bank, circulation, &c.—Remarks
relative to increased ‘
Coins of the value of| one dollar, and information: relative to coin-
age at the Mint in |1834.—Recommendation for making gold
Coins have upon the!duties on imports.—Effect that relative and
true value of foreign -
Coin in 1833-4.—Importations of gold and silver
Collection of duties, (see Duties.)
Collection of duties in 1828.—Expenses of
; 1829.—Expenses of
1830.—Expenses of
y 1831.—Expenses of
1832.—Expenses of
Collectors.—(See Custom-house officers.)
Collector of the customs at Philadelphia relative to deposites.—In-
structions to , A
Collectors not to l'eceﬁve bank notes of a less denomination than
$5.-—Circular to '
Colleges.—Quantity jf land granted to States for

-Commerce with the West Indies.—Suggestions for improvement of

Compensation to custom-house officers.—Relative to- inequality,
&ec. of- -

‘Compensatibn.-—-Recd_mehdation that the commissions allowed
to collectors on bonds ‘be divided between them and district
attorneys as -

Consumption of imports (see Imports.)

Contracts made with deposite.-banks = 370, 373,

Cordage, (see Daties on.) _
Cordage in 1829 and 1830.—Amount of. duties secured on
Correspondence of Treasury Department with Bank United States
in relation to bill of|exchange on France -
Correspondence with Lthe Bank United ‘States concerning the

amount due the United States on -account of the stock held in

_ that bank ‘ " -
Cottons, (see Duties-on.) i
Cotton recommended for protecting duties
Cottons in 1829 and 1830.—Amount of duty secured on

Jotton for various periods from 1792 to 1834.—Quantity and:

“value of exports of , -
Cotton trade.——Reymarlis upon the importance of the ‘
Credit system.—Sugge'_tions of improvement in the mode of col-
lecting duties oni im‘gor_ts,, or ‘
Credit.—Remarks on the importance of a national bank in main.
taining the public . - -
sredits on revenue. bonds..—Statement of the eflect or operation
upon the revenue of the act of 14th July, 1832, abolishing long
Currency of the United States.—Opinion of L.. McLane, Secretary
of theT'reasury, in December, 1831, as to-the important agency of
a national bank in establishing and preserving the
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Currency, on 15th April, 1834.—Recommendation of R.B. Taney,

Secretary of the Treasury, for the establishment of the
Currency, on December, 3, 1833. —Recommendation of R. B.

Taney, Secretary of the Treasury, for the establishment of the

-Cutrency.—Remarks' of the Secretary of the Treasury stating
present mode of keeping and disbursing the public money, as
regards the regulation of our 3

Currency, in the United States and several nations of Europe, at
different periods.—Circulation in specie and paper, or

Currency in 1836. —Explanatory remarks ‘concerning the depos-
ite banks and the

Currency of specie, by refusing to receive, on .the part of the
United States, bank notes of a less denomination -than $5.—
Circular to encourage the

Currency of the Umted States. ——Remarks ‘on the operations of
the Mint and the

Custom-house bonds.—(See Bonds.)

Custom-house officers.—Relative to inequality, &c. of compensa-
tion to

Custom-house officers.—Provision of law necessary to compel the
surrender of books and papers by attorneys, marshals, land and

Custom-house officers.——Remarks coricerning the compensation to

Customs.—(See Receipts from.)

Customs.—Receipts from.—(See Receipts.)

Customs.—Estimate of receipts from.—(See Estimates.)

Customs for 1836.—Explariations of éstimates of receipts from

Customs.—Relative to nadequacy of compensation to officers of
the

Cautter service.—Relative to pay of officers in the revenue

Cutter service.—Suggestions for the.improvement of the revenue

D.

Damages on bill of exchange.—(See French iridemnity.)
Debentures. —(See Dr awbwck )
Debt in 1828. —Paymeits on account of public
1829.—Paymients-on accouit of public <
1830. —Payments on account of public
1831.—Payments on account of public
1832.—Payments on account of public
1833 —Payments on account of public

183:) —Payments on account of public
1836.—Payments on account of public -
Debt on st January, 1829.—Amount and desecription of thé fund-

ed and unfunded public

1830.—Amotnt and description of the fund-
ed and unfurided public

1831.—Amount and description of the fund-
ed and unfunded public - 87,
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Debt on 1st January, 1832 —Amount and description of the fund-
ed and unfunded public 220,268
833.—Amount and desciiption of the fund-
ed and unfunded public 286, 330
#834 —Amount and description of the fund-
ed and unfunded public 380,422
835.—Amount and description.of ‘the fund-
ed and unfuiided public 466, 504
836.—Amount and description of the fund-
ed and-unfunded public 631
Debt.—Estimates in 1b29 of expenditures for present and ensu-
ing year.on account of the public 6, 10
'830 of expenditures for present and ensuing
year on account of the.public 86, 82
}831 of expenditures for present and ensuing
year on account ef the public 219, 221
ﬂ832 of expenditures for present and ensuing
year on account of the public 285, 288
1|833 of expenditures for' present and ensuing
year on account of the public 379
|834 of expendituresfor present and ensuing )
year on account of the publie 465
1‘830, of expenditures for present and ensuing
year on’ account of the public 629
]l836 of expenditures for present and ensuing
., year on-account of the public 681
Debt redeemable in 1829.—Amount of public 7
1830.—Amount of public 8
1831.—Amount of public 8
'1832.— Amount of public 8, 88
1833.— Amount of public 8, 88
1834.—Amount of public 8, 88
1835.—-Amount of publie 88
1836.~—~Amount of public 629
Debt and reduction of| duties. -—Advantages anticipated from- the
payment of the publje 17
Debt shall be paid.—Relative to the ﬁscal operations of the Gov- ‘
ernment when the public 90
Debt, (see Surplus.)— urplus fund apphed to payment of public.
Debt on the 3d March, 1833.—Calculation for ‘the total extin-
guishment of the public 222
Debt.—Remarks concerning the agency of the Bank of the United
States in paying part of the public 294
Debt on 1st January, 1834.—Calculation for the total extinguish-
ment of the public 379
Debt be brought to the seat of Government.—Recommendation .
that the books and apers relating to the public 384
Debt, and not applied| for on Ist October, 1833.—Statement of
moneys previously advanced for payment of. the public 423
Debt.—Remarks concerning the final payment of the public 474

Debt, and amount remaining unpaid on Ist January, 1836.—Re-
marks on the final eh(tmgmshment of the.public 620
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Debt and army land warrants received in payment for the public

‘land.—Amount of certificates of pablic -
Debt, funded and unfanded, and its condition in 1836.—Remarks
on expenditures on aceouut of the public =

Debtors to" United States for duties in 1831. —Recommending re-

lief to insolvent - -

Debtors.—Suggestion, for continuance of act for relief of mbolvent

Denmark. ——Amount of first and second instalments under treaty
with

Denmark in’ Tleasuly in 1836.—Awards under convention with

Deposites-from the Bank of the United States, and placing them in
State bzmks, with names of, and instructions to, same.—Rea-
sons of the Secretaty of the Tleasmy, on 3d December, 1833,
for removing the

Deposites of the public money in selected banks by dlsbursmg
officers of the -Government.—Regulations of the Secretary of

the Treasury ’Lpploved by the: President of the United States

for -

Deposites from the Bank of the United States. —Reasons of the
Secretary of the Treasury, on 15th April, 1834, for removing
the

Deposites in banks.—Suggestions concerning the payment of in-
terest on -

Deposite banks and the currency in 1836.—Explanatory remarks
concerning the

Deposite banks.—Remarks on the keeping of the public money,
and state of the

Deposite banks near 1st November, 1836.---Condition of the several

Deposite banks near 1st June and 1st November, 1836.—Recapit-
ulation of accounts of

Deposite bank, on 7th November, 1836.-—~Condition of the Bank
of Wooster, a

Deposite banks on 1st Décember, 1836. ——Amount to Cledlt of the
T'reasurer of the United Smtes &ec. in the

Deposxte banks to prevent encouragement of monopolies in pur-
chases of public lands by excessive bank credits.—Circular.to

“Deposite banks.—(See Banks.)

Depositories for the same.—Report of the Secretary of the Trea-
sury, December, 1834, stating the present system of keepmg
and disbursing thé pubhc money, and reasons for selecting
certain banks as

Depositories of the public money in 1834.—List of banks selected
as

Depositories of public moneys in the District of Columbia, &c.—
List of

Diplomatic expenses.—(See- Expendltures )

Directors of the Bank of the United States.—Reports of Govern-
ment

Direct tax in Tleasury in 1836.—Surplus proceeds of property
sold for
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District of Columbia; twhen incorporated. when selected as de-
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ceipts from.)

vernment; when stopped payment, and
United States.—List of banks incorporated

the Bank of the United States.—(See Re-

Dividends on stock.—(See Bank of the United. States.)
Dralts of branches of the United States Bank for dués.—Circular
to collectors of eustoms and receivers of public money, relative

to receipt of checks or

Drawback of duties in 1828.—Debentures for

Drawback.—Regulatio
Irawback.—Duties ch
. cent foreign.territori
Drawback of duties. in
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Duties on imports and
Amount, of.
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Duties.—Advantages a

debt and Jeducuon of

ent foreign territaries to pay

: credit system.—Suggestions for improve-
collecting
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Puties in 1828 on imparts not produced or manufactured in the
United States.—Amotint of

Duties of Great Britain
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Duties of Russta for 1822.—Tariff of
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of foreign coins.—Inequality in
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Dutxes, specific and ad valorem, and expenses of collecting same
in 1830.—~Value and quantity of imports, and amount of
Duties, specific and ad valorem, and expeuses of collecting same
in 1831.—Value and quantity of imports, and: amount of
Duties, specific and ad valorem, and expenses of collecting same
in 1832.—Value and quantity of imports, and amount of
Duties on enumerated articles in 1828.—Quantity and amount of
1829.—Quantity and amount of
1830.— Quantity and amount of
1831.—Quantity'and amount of
1832.—Quantity and amount of
Daties to subserve the wants of the Government after the payment
of the public debt.—Propriety of a revision and alteration of the
tariff of
Duties in 1831.—Amiount and prospect of payment of bonds for -
Duties secured on woollen goods, wool, cottons, iron, hemp, cor-
dage, and sugar, in 1829 and 1830. ——Amount of
Duties to be refunded under act of 14th July, 1832.—Estimate of
Duties to. the wants of the Government.—Suggestions in 1832 for
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Duties.- -Considerations regarding the execution of the act of
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Duties under act of 14th July, 1832.—Effect upon the revenue of
short credits and cash B
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that
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Duty ad valorem, from 1821 to 1829, inclusive.—Value and quan-
tity of merchandise subject to
Duty, specific, from 1821 to 1829, inclusive.—Value and quanmy
of merchandxse subJect to .

E.

Edgar & Macomb, at New York, in 1787.—Amount of stock
Issued at the Treasury for lands sold to
Effective, (see Funds.)—Funds not.
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1830
1831
1832
1833
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istimates of receipts|

Eistimates of receipts kcn ensuing. year, in 1829
1

INDEX.

for present year, in 1835
1836 -

830
1831
1832

1833
1834
1835
1836

Eistimates for 1837.—Explanation of the ‘
Tistimate of expenditutes for present year,in 1829

Estimates for 1836,
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1832
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1834
1835
1836

with suggestions on probable changes. to
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1831
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1833
1834
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Estimates of revenue.
from sales of lands
future -

Considerations connected with receipts
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Estimates of revenue.—Remarks relative to the operations of land

sales, and reduction
Estimates, appropriatio

of duties under the tariff, on the
ns, and expenditures, for 1832 —3,-4

Estimates of receipts from public lands for 1836.—Explanation of
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planation of
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om miscellaneous sources for 1836.—Ex-
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Europe in 1824.—Currency of
Europe and America in 1829,—Currency of
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'3, and 4.-—Amount

of domestic.
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France.—The Secretary of the Treasury complains that the Bank
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Gales & Seaton.—Pecuniary transactions of Messts,

Ghent, in Treasury in 1836.-—Balance of awards under treaty of
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ceeds & among the several States. ——Recommendatlon for the sale
of the public

Lands United Statés.—Payments on lands sold -prior to. July 1,
1820, under act of March 31, 1830, and supplemental act of
February 25, 1831, for relief of purchasers of public lands,
and suppression of fraudnlent practices at the public sales of

Land sold at each Lind office'under the cash system, from July 1,
1820, to December 31,1832, —-Quamlty of’

Land sold, amount ‘paid therofor &e., from 1787 to 1835.—Nett
quantity of public

Land prior to openmcr the land offices in. 1787:1792, and 1796.—
Statement of special sales of public
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Navy pension fund, in trust in the Treasury in 1836.——Amount of

Navy-hospital fund,in trustin the Treasury in 1836.—Amount of

0.
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