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REPORT

o

TH]& Mﬁ RETARY 014 THE TREASURY.

'J‘m«, ASURY DEPARTMENT,
December 2, ]872

Sir: Whatever degree of success has attended the administration of
the Treasury Department during the year is due largely to the ability and
fidelity of the officers and clerks of the several bureaus and divisions.
There have been some exceptions to the general good conduct of the
working force, but the number of these will not be thought large when
itis known that- more than three thousand perso135, are employed in
‘Washington, of whom nearly fourteen bundred are constantly en gaged
in handling coin, notes, and money securities of the Government.

- Many of these persons are paid fair wages for the services rendered ;
.. but others, who fill places of great responsibility, are not by any means
adequately compensated. Officers and clerks of known ability and
established reputation are frequently drawn atway by offers of better
pay elsewhere. This competition will leave the business of the Depart-
ment finally in the hands of the less valuable part of its officers.

A sense of justice leads me to recommend an inecrease of salaries in
many cases, including the salaries of the Assistant Seereta:ries of the
Treasury. : '

Since my last annual report the business of negotiating two hundred
million of five per cent. bonds, and the redemption of two hundred
million of six per cent. five-twenty bonds, has been completed, and the
accounts have been settled by the accounting officers of the Treasury.

Further negotiations of five per cent. bonds can 10w be made upon
the basis of the former negotiation.

I think it expedient, as a means of giving addmona.l value to thc
bonds authorized by the T Funding Act of July 14, 1870, and additional
security to the owners, that registered bonds oi every issue should
be made convertible into coupon bonds at the will of the holder.
- When this privilege is granted the desire to reconvert them will cease.
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The moneys received and covered into the Treasury during the fiscal

Fromeustomns . ... ... $216, 370,286 77
Sales of publiclands....... ... ... ..., 2,575,714 19
Internal revenue. .. ... ... . ... .. .. PR 130, 642,177 72
Tax on national bank circulation, &c......... 6,523,396 39
Repayment of interest by Pacific Railway com-

.panies........ FE . 749, 861 37
Castoms fines, &C. .o 1,136,442 34
Fees—consular, patent, ]a,nd &e. ... .. ST 2,284,095 92
Miscellaneous sourees. ...................... 4,412,254 71
Total ordinary receipts. ................. 364, 694, 229 91
Premium on sales of coin......... PO 9,412,637 65
Total net receipts ....... ... ... . ... 374,106, 867 56
Balance in . Treasury dJune 30, 1871, (including
$18,228 35 received from “unavailable” ... ...... 109, 935, 705 59
Total available cash......... .. L 484, 042,573 15
The net expenditures by warrants, during the saine period, were :
Tor civil expenses. ... ' $16, 187,059 20
! Foreign intercourse ............... ... ....... 1, 839, 369 14
Indians ... .. ... 7,061, 728 82
PeNSions -« ..ovonren 28, 533,402 76
Military establishment, mdudmo f01t1ﬁca’mono, o
- river and harbor improvements, and arsenals. 35,372,157 20
Naval establishment, including vessels and ma- :
chinery and improvements at navy yards..... 21, 249, 809 99
Miscellaneous civil, including public buildings, o
light-houses, and ¢ollecting the revenue...... 42,958,329 08
Interest on the public debt.................... 117, 357, 839 72
Total, exclusive of principal and premium .
on the public debt. . ... et 270, 559, 695 91
" Premium on bonds purchased. .. $6, 958, 266 76
Redemption of the public debt. .. 99,960,253 54
: o 106, 918, 520 30
Total net disbursements .......... T 377,478,216 21 -
Balance in Treasury June 30, 1872. .. ............. 106,564, 356 94
Total. .. ........... e 4843 042, 573 15

year ended Juue 30, 1872, were:
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From the foregoing statement it appears that the net reduction of
#e principal of the debt during the fiseal year ended June 50 1872,
was $99, 960, 253 54,

The sources of this reduction are’as follows :

Net ordinary receipts during the year...... e $364, 694, 229 91
Net ordinary expenditures, including mtel est on the.
publie debt ... ... .. '270,559,695 91
" Leaving a surplus revenne of . ........... .. ... 94,134,534 00
Add amount received from premium on sales of gold, -
in excess of the premium paid on bonds purchased. 2,454, 370 89

Add the amount of the reduction of the cash balance
at the close of the year, as compared with same at

commencement of year. ... . ... ... e ‘3,371,848 65

99, 960, 253 54

This statement treats solely of the pringipal of the public debt.

By the monthly statement of the public debt, which includes the
principal, interest due and unpaid, and interest accraed to date not
due, and deducts the cash in the Treasury as ascertained on the
day of publication, the reduction was $100, 544, 491 28,

The source of this reduction is as follows:

Reduction in principal account. .. ...... AU 3’991), 960, 003 54
Reduction in unpaid-interest aceount. .c............ 3,330, 952 96

_ . : 2 © 103,290, 956 50
Reduction in cash on hand. ... 2,746, 465 22

100, 544, 491 28

A comparison of the reduction in the prineipal account as shown by
the above tables discioses a difference of $250, oceasioned by an error, .
recently discdvered, and which is fully explained in a note on page 6
of the appendix to this report. .

On the basis of the last table the statements show a reduction of the
public debt from March 1 1869, to the present tine, aa follows

From March 1, 1869, to M’arch L,A8T0. ... ..., $87,134, 782 84 -
March 1, 1870y to March 1, 1871.............. 117,619, 630 25
March 1, 1871, to'March 1, 1872. .. ....._ ... _. 04, 895, 343 94

March 1, 1872, to November 1,1872, (8 months) 64,047,237 84

Total. .. .....0. ... e 363, 696,999 87

And a reduction in the annual inter cs’s of $24,187 80]
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The 160«311)1;3* during the first quarter of the enrrent fiscal year were—

From Customs. ... ... . .. . $57, 729, 540 a7
Sales of publiclands....... e 794, 324 57
Internal revenwe........ ... ... ... 4,169, 047 22
Tax on circulation, &c., of national banks. ... % 307, 258 69
Repayment of interest by Pacific 'rfulwqys .- 119, 093 73
Customs fines, &e.. ...l 103, 787 30
Consular, p'ltent and other fees . ....... e 479, 306 03
Proceeds of Government pmpemy ............ 336, 801 88
Miscellaneous SOurees. . .« . .................. 1, 346, 257 47

. i
Net ordinary veceipts........... P 98, L»SS 397 16
Premium onsales of coin. .. ... ... . ... 2, 4"6, 736 91
Total receipts. .. .. e e 169, 815, 134 07
Balance in Treasury June 30, 1872, including $1,014 48 ’
received from “unavailable” ... ... ... ... .. ... 106,565, 371 42
Total available. ... ............ s e aio.. 207,380,505 49

The expenditures daving the same peiod were as follows:

For eivil and miscellaneous expenses, ineluding pub-
lic buildings, light-houses, and collecting the R
PNCA ) 111 Lo L. - $18,299, 891 23

TRGHANS .- : 3,037,343.83
Pensions .......... D P 9,130, 389 71

Military establishment, including f01t1ﬁezut10n.>, -
river and harbor improvements, and arsenals. 12 876,982 41
Naval es stablishment, including vessels and ma- : ,
chinery and nnplovements at navy yards..... 7,305, 146 - 48

Interest on the pubhc debt mcludmo Pacific .
Railway bonds. ..o 36,196, 894 83 -

Total, exclusive of the principal and prel'uium, ,
' on pubhc debt . ... .. 36, 851, 648 54
For premium on purchased bonds....$1, 702, 568 o3
Tor net redemption of the public debt. .16, 832,138 7

° ——

18, 634, 07 25

‘Total net expenditures. .. .:........... Tl 105, 486, 355 79
RBalance in the Treasury September 30, 1872 _ .- 101, 894, 149 70-

207, 380, 505 49-
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Fm the remaining three- quarters of the current ﬁscwl year it. is esti-

mated that the 1ecelpts will be:

From customs

Sales of public lands. . ...............oo....

Internal revenue . .................... I
Tax on national banks '
Pacific railways
Custoras fines, &€ ...... ... ...
Consular, patent, and other fees..............
Sales of public property
Miscellaneous sOUrces. ... ..o -....... i

Total............... .

5135, 000, 000 00

1, 500, 000 00
74, 000, 000 00
3, 000, 000 00
500,000 60
$00, 000 00
1,700, 000 00
600, 000 00

1, 400, 000 00

218, 500, 000 00

For the same period it is estimated that the expenditures will be:

For civil expenses ...... ... ... L.,
Foreign intercourse. .. ... ... ... .. S
Indians . ... .. .. ...
Pensions - ... ..o
Military establishment. . ......................
Naval establishment. .. ... ... ... ... . ...
Miscellaneous civil '

Tnterest on the public debt.................... '

Potal. .. ... AU S

$13, 000, 660 00
900, 000 00
4, 000, 000 60

20, 000, 000 60,

23, 000, 000 00
13, 500, 000 00
27, 800, 000 00
71, 500, 000 00

700, 000 00

173,

This will Jeave $44,800,000 surplus revenue applicable to the pur-

chase or redemption of the public debt.

The amount required for this purpose, nnder the sinking-fund Jaw,

for the year, will be about $29,200,000.

It is estimated that the receipts for the fiscal year endmg June 30,

1874, will be:

From custom ......... e P $200, 000, 000 00
‘Sales of public ]ands ...... e 3, 000, 000 00
Tnternal revenue. . .... LR R R R . 103, 000, 600 00
Tax on national banks . ..................... 6, 300, 000 00
Pacific railways .. ... iilL. 900, 000 00
Customs fines, &e................ e 1,100, 000 60
Consular, patent, and. other fees. ............. 2, 300, 600 00
Sales of public property.. . .................. 1, 500, 000 00

. Miscellaneous Somrees -..... ... ..., 2, 200, 0600 00
SMotal. .. 320,300,000 00
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The foregoing estimates are based upon the amount of revenue col-
lécted since the acts of May and June, 1872, went into operation; but
the imports have been large, and considerable sums have been obtained
Dby internal revenue officers on account of old taxes ahd claims; hence
it'will be wise to leave the sources of revenue undisturbed for the
present session.

It is estimated that the expenditures for the same period will be:

For civil expenses............................ ---.  $18,000,000 00
Foreign intercourse........ [ (R 1, 325, 600 00
Indians. .. ... 5, 700, 000 00
Pensions.. .. . e et 30, 560, 000 00

Military establishment, mdudmg fortifications,
river and harbor improvements, and arsenals . 36, 600, 000 60

Naval establishment, including vessels and ma- .

" chinery and improvements at navy yards. . ... 22, 500, 000 00
Miscellaneous civily including pulbllic buildings, .

light-houses, and collecting the revenues .. ... 41, 500, 000 00
Interest on the publicdebt. . ... ... ... ..... "~ 98,000,000 00
Interest on Pacific Railway bords ............. 3, 875, 000 00
Sinking fond ... ... .29, 200, 600 00
Total. ... oo ... 286,600,000 0 08
Leaving the estimated surplus revenue. . ........... $33, 700, 000 00

The estimates received from the several Executive Departments show
that the following amiounts will be required for the same period:

Legislative .. ... ... ...l o $2,973,274 40
Executive . .................. e 17,129, 261 90
Judicial .. ... .. .ol e 3,587,050 00
Foreign intercosrse. ... . ... e ceeeee 1,326,754 00
MALEALY - - - oo e e e e 32,894, 854 84
Naval ... .............. e 20,154,220 15
Indians. . ..o ..oonn..d ST e 5,700,975 28
Pensions ............ ... e e R 30, 500, 0006 ¢0
Public works ........... s e e 29, 687, 345 69
Postal deficiency . ............. EUUSUUIRE. S “... 6,310,602 00
Postal subsidies. ... ..... ... R 1,100, 000 00
MiSCEIANGOUS - - - - - e e eeeeeee e e eeeeio. 9,596,974 52
Permanent ....... P e 16, 293,163 49
Interest on publicdebt. ................ Ceieeeeaas 98, 000, 000 00
Interest on Pacific Railway stocks................. 3,877,410 72
Sinking fund. ... .. PR et 29,191, 369 28

CTotal. ..o T .. 308,323,256 27
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The reduction in mvmon since the c]ose of the war is estlmatad to
have been—

IN INTERNAL REVENUE:

By the act of July 13,1866 ......................... $65, 000, 000 .

By the act of March 2, 1867, .. ... ...... ... ... ... . 40,000,000

By the act of February 3, 1868 .. .................... 93 000 600 -

By the acts of Maxch 31, 1868 and July 20, 1865...... 45, ooo, 000

By the act of July 14, 18 .......................... 55, 000, 000

By the act of Jmme 6,1872 .......................... 20,651 600
. Total of internal revenue. R P © 248, 651,000

. In C‘USTOMS: .
By the act of July 14, 1870 .. ... e . $29,526, 410

By the acts ot May 1, 1872, and June 6, 1872, ... 31,172, 761
Tobal of customs ... .......... et 60,699,171
A total reduetion of e 309, 350, 171 -

o

1

Since the institation of the sinking fund, in May, 10()9 and in accord-
ance with the act of February 25,1862, there has been purchased on
this account, up to and -including June aO 1872, $99,397,600 in bonds
of the various issues known as five-twenties, at a neb. cost in currency
of $110,997,185 89, or an estimated cost, in gold, of $94,097,243 82,

 In addition to the purchases for the .sinking fund, bonds have been
purchased to the amount of $173,237,950, at a net’'cost, in currency, of
$195,008,288 53, or an_estimated cost, in gold, of $163,376,054 35.
The cost of these bonds, estimated in crold has varied from $82 21
. per $100 to £99 99 per $100—the most 1ccent purchase being at the :
rate of $98 66 per $100. .

The average cost, in gold, of the whole amount of the pmchases, up
to and including the last day of September, was $94 64 per $100.

In this connection I would call attention to the various tables accom- -
panying this report, which furnish elaborate details of the money oper-
ations and accounts of the Government.

The condition of our earrying trade with foreign countries is always
a subject of interest, and at.the present moment it is one of solicitude.
The imports and exports of the United States, excludm g gold and silver,
amounted to $1,070,641,163, for the fiscal year ending June 30,1872 , and
of this vast tlade ogly 28% per cent. was in Ameriean vesselo Iu the
year 1860 nearly 71 per cent. of our foreign commeyce was in Armerican
ships; but in 1864 it had fallen tod6 per cent., in 1868 to 44 per cent., and



*

X REPORYT OF THE SECRETARY OF THE TREASURY.

in 1871 to less than 38 per cent. The earnings of vessels engaged in,
the foreign carrying trade probably exceed one hundred million dollars
a year, of which less than one-third is earned under cur own flag.
The act of Congress allowing a drawback on foreign articles used in
the construction of American vessels has given encouragement to ship-
building ; but L am 6f opinion that this measure is entirely inadequate.
When we consider that nearly three-fourths of the foreign commerce
of the country is under foreign flags, it is plain that there can be ne
cousiderable and <pecd3 change unless the Government shall act at
_once and in a liberal and comprehensive spirit.

The rise in the price of iron and the advance. in the wages of labor

in Bogland during the past year favor the Government and. people of
the United States; but this advantage, due to natural causes, should
not lead us to trust the future to the force of those canses, but should
induce us rather to act at once and with vigor: It may happen that
we cannot regain the control of the direct trade between Hurope and
the United States, but there is an immense field to be occupied upon
the Pacific -Ocean and in the South Atlantic. England controls the
_markets of the world by controlling the channels of communication,
and I am convinced that a wonderful impetus will be given to the
agricaltural and manumctmmn interestsrof the country by the increase
of our commercial marine. Merchants in distant conntries must pur-
chase goods at points with which they have frequent and regular
communication, and when such communication exists with one country
only, the cost. of merchandise becomes wnimportant, as there are no
means of comparison; nov is there opportunity for the advantages of
competition. Hence a great producing country can afford to estab-
lish and maintain lines of st-eaméh_ips wpon the ocean, as the indirvect
benefits will much exceed the cost. -

The details of onr trade with foreign countries, as represénted by
the returns made to the Statistical Bureaw, are also unsatisfactory. From

-these returns it appears that the imports of merchandise for the
fiscal year ending June 30, 1872, were $626,595,077, and the exports
estimated in gold, were $444,046,086, showing a balance against the
country of $182,548,991. This balance is in some degree apparent
rather than real. Omn the 30th of June, 1871, the value of goods
remaining in warehouse was $68,324,659, while on the 30th of June,
1872, it was $122,211,266, showing an excess at the close of the last
fiseal year of $53,886,607. Deducting this excess, we have a balance
based upon the actual consumption of the country of 35128,662,384.
From this a further reduction should be made of $66,133,345, being
the excess of exports over the imports of gold. After these deduc-

tions there still - rémains an adverse balance of $62,528539. This

f
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adverse balance has been met probably by freight on merchandise
carried in American vessels, profits on exports made on account of
American merchants and shippers, the sale of bonds abroad, and invest-
ments in the United States by inhabitants of other countries.

The exports of merchandise for the year 1872 .were $13,298,033 less
than for the year 187L. The exports of wheat, wheat flour, raw cotton,
cotton manufactures, gold and silver, fire-arms, manufactures of leather,
lluminating oil, and beef, fell off $8 ,066,325, wln e there was a gain of
$68,767,392 in the exports of corn, furs, hides, skins, bacon, hams,
laxd, leaf tobacco, manufactures of irom, wood, leather, and many
minor articles. There was an ingrease of exports in eveyy branch of
manufactures, except cotton, leather, and fire-arms.

The decrease of our exports in wheat and wheat flour was twelve
million dollars ; raw cotton, thirty-seven million dollars ; manufactured
cotton, one million two hundred and fifty thousand dollars ; gold and
silver, ecleven million six hundred thousand dollars; fire-arms, twelve

million dollars; manufactures of leather, six hundred thousand do]lars.'

illuminating oils, three million ﬁ\/ehundmd thousand dollars; and beef,
two million dollflr : )

The statistics of imports 5how fl inerease of seven million in coffee,
eighteen million in sugar, neafly six miilion in tea, nearly three million
in tin plates, move than seventeen million in raw wool, two million in
pig iron, ten million in manufactures of iron, five mllhon in manufac-
tures of cotton, four” million in manufactures of silk, and about seven
million in manufactures of wool.

These statistics are not presented as affoxding o bagis for legislation,,
but rather hecause. they are exceptloml in character, and not ]1]\e]y to
be repeated. . .

During the last year thorough examinations have been made of the
Mint at Philadelphia, and of the branch mints at San Francisco and
Carson City, and exhaustive reports upon the condition of each, and
also upon several questions of a general character connected with the

. mint service, made by Doctor Linderman and Professor Rogers, are'to be
printed for the use of the Department and Congress. From these re-
ports it appears that the service is in a satisfactory condition. In the
last ten years the commercial value of silver has depreciated about
three per cent. as compared with gold, and its use as currency has
been discontinued by Germany and some other countries. The finan-
cial condition of the United States has prevented the use of silver
ag currency for more than ten years, and I am of opinion that upon
grounds of public policy no attempt should - be made to introduce it,
but that the coinage should be limited to commercial purposes, and de-
signed exclusively for commercial uses with other nations.

.

v

~
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The intrinsic value of a ‘metallic currency should correspond to its
commercial value, or metal should be used only for the coinage of
tokens redeemable by the Government at their nominal value. As the
depreciation of silver is likely to continue it is impossible to issue coin
redeemable in gold without ultimate loss to the Government; for when
the difference becomes considerable holders will present the silver for
redemption, and leave it in the hands of the Gover ument to be disposed
of subsequently at a loss.

If thé policy should be adopted of issuing silver coin irredeenmble
but whose intrinsic and nominal value should correspond to gold, thc
time must come when the country would suffer from the presence of &
depreciated silver currency, not redeemable by Lh Government nor
carrent in the channels of trade.

Tokens of base coin, except for small denominations, are less con-
veniest than paper, and are subject to many other serious objections.

, The provision made by the Treasury Department for the redemption of
“mutilated paper money is much more ample than formerly, and I think
it practicable, through the Post Office Department, to make an ar-
rangement by which the whole country shall Jbe supplied w;Lh fresh

igsues of fractional currency. .

Therefore, in renewing the ,(,commeudqtlous huc’cofure made for th@
passage of the Mint bill, I suggest such alterations as will prohibit the
coinage of silver for circulation in this country, but that authority be
 given for the goinage of a silver dollar that shall be as valuable as the
Mexican dollar, and to be furnished at its actnal cost. The Mexican dol-
lar is used generally in trade with China and is now sold at a premium
of about eight per cent. over the actnal expense of coining. As the
production of silver is rapidly increasing, such a coinage will at once
furnish a market for the raw material and facilitate commerce between
* the United States and China. '

Tt is no exaggeration to say that a necessity exists for a new issue
of national bank notes. The reasons for such issue were given in my
last annual report. : J'

I take this occasion to call the attention of Congress to a communi-
cation made by me to.the House of Representatives on the 224 day.of
March, 1872, (Ex. Doc. 283, 42d Cong., 2d Sess.,) in which I recom-
mended the enactment of a law for the relief of the Treasurer from
responsibility on account of the dishonesty of Seth Johnson and
Frederick A. Marden, formerly clerks in his office; and also for the
correction of certain discrepancies i in the public accounts, amounting to
$406 35, that the books of the Departmem. may be made to conform
to the facts.
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An examination of the affairs of the Office of the Assistant Treas-
urer at New York, made in September and October last, disclosed a
defaleation in the stamp division, in charge of James L Johuson, of

- $185,131 72. The report of the committee explains the course of pro-
ceeding by which Johnson. was able to embezzle this amount of money.

The report further represents that Mr. Hillhouse, the Assistant Treas-
arer, cannot be charged ploper“; with any neglect of duty, and in thls
opinion I concur.

The business of keeping and selling stamps was imposed upon the
several Assistant Treasurers by virtue of the authority conferred upon
the Secretary of the Treasury in the 6th section of the act of August
G, 1846 ; but by the terms of that act it was not competent for the
Treasury Department to allow the Assistant 'l‘reasm er at New York
compensation for the labor and responsibility of the stamp d1v1s1on,
although the commissions which would have been payable to him at
the rate allowed to private parties by the 161st section of the act of
1364, amount to more than five hundred thousand dollars.

The circumstances of this case are such as to justify me in recom-
mending the passage of a law by which Mr. Hillhouse shall be relieved
from responsibility in the matter of the defalcation of Johnson.

The report of the Supervising Architétt of the Treasury furnishes
a concise statement of the cost and condition of the public buildings
in charge of this Department. Luarge sums of money will be needed
fér the buildings already begun or authorized, and I respectfully
advise that, beyond the erection of pavilion hospitals, and a building
for the accommodation of the Bureaw of Engraving and Printing and
-the storage of the books and papers of this Dep&mn@nt no new WOlkb
be authorized at the present session of Congress.

The business of the office of the Supervising Alchlteet of the Treas-

“ary is fully equal to the force employed, and the neceSS'u‘v appropria-
tions are so large as to justify Congress in rofusmg all applications
during the present session. '

The destruction of the buildings on the easterly side of the new post
office. in the city of Boston furnishes an opportunity that ought not 0
be lost for the purchase of the remainder of the square. h

An act approved June S, 1872, authorized and directed the Secretary
of the Treasury to purchase a lot of ground in Philadelphia for the
accommodation of the post office and United States courts, and to
erect a building thereon, the cost of the whole not to exceed the sum
of one million five hundred thousand dollars. Under this act, and -
following the usage of the Department, I appointed a commission of
citizens of Philadelphia, who were anthorized to receive proposals for
the mle to the Government of a suitable lot of land. The report of



ﬂ\

XIv REPORT OF ‘LHE SECRETARY OF TUE TREASURY.

'
the commission has been submifted to the Department, from which
it appears that the lot thought to be inost desirable, situated on the
corner of Chestnut and Ninth streets, can be purchased at a cost of
$925,333 33. It also appears that the cost of a sufficient quantity of
land to make the site of the present post office available would exceed
half a million dollars.

Accepting the conclusions of the commission as final in reference to
the cost of a suitable site, I have declined to proceed fuxther without
additional anthority from Congress; it being clear that it is impossible
to procure land and erect a building for the sum specified in the act.

Similar circumstances have pxevented the purcinase of land. for a
public building at Cincinnati. . :

The increase of books and papers, not in daily or frequent use, is so
great as to seriously interfere with the business of the Department.
The annual accumulation. requires 7,688 cubic feet ot space for storage.
Al the available rooms in the building, including some that might be
used for clerks’ desks, and portions of the public halls, have been given
up for the deposit of such books aund papers, and the time has come
when other provision should be made. I, therefore, recommend the

- erection of a brick fire-preof building upon the public grounds south of

the Treasury sufficient for storage and‘for the accommodation of the
Bureau of Engraving and Printing. The relief which these changes
would afford is essential for the properv transaction of the business of
the Treasury Department. .

The operations of the Coast Survey, as well as those of the Light-
house Board, appear to huve beer economically and efficiently man-
aged. ’ ‘

The Nevenue Marine consists of twenty-seven steam and six sailing
vessels, carrying sixty-five guns, and manned by one hundred and

ninety-eight officers and -eight hundred and sixty men. This service

has constantly improved in efficiency and in the economy of its man-
aoement since the summer of 1869. At that time a commission was
appointed for the general and professional examination of all the

officers employed, and upon their report thirty-nine were discharged,

and those who were approved were assigned to duty and given rank,
according to their merits. From that time to the present all vacancies
in the service have been filled affer an examination, and by those found
to be best qualified. At the same time 2 commission was appomtul

for the entire revision of the service. Their report was submitted to

Congress on the 26th of May, 1870. (BEx. Doc 93, 41st Cong., 2d Sess.)
The vessels then employed were rated at 9,208 tons. A reduction has
already been effected-of 657 tons, and the vessels now building and
autherized will work a further reduction of 1,232 tons, making an
aggregate veduction of 1,389 tons.

N
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The cost of maintaining the Revenue Marine has been reduced from
$] 293,661 67, in 1868, to $930,249 81 for the year ending June 30, 1872.

St@tlsmcal iubles prepared from the returns show thmt in the essen-
tial pfumeulars of assistance rendered to vessels, seiznres nnde, number
of vessels examined, and number of lives saved upon the ocean and -
the lakes, the work performed during the last fiscal year is nearly twice
as great as the average for the ten preceding years.

Dndel existing laws the officers and seamen of the Revenue Mazine
are entitled to a pension only when they have been woghded or dis-
abled in the line of duty, and whilst codperating with the Navy during
war, and then at the rate estabhsﬂed by the act of 1814. When it is
consi.dered that this service is constant, and that from the first of
November to the first of April in each year the vessels are required to
cruise along the coast, and as near the land as possible, within their
respective districts, and not tomakea port exceptfor supplies orunder the
pressure of positive necessity, it is clear that their services are not less
hazardous than those in which the Navy is engaged in time of peace.
I, therefore, recommend that the Navy pension Laws be made applica-
‘r)]e, to the officers and seamen of the.Revenue Marine.

The number of commissioned officers islimited by law, arl (,a.ch year
adds to those who are disqualified by sickness or unfitted by age for
active duty. The hardship resulting from the dismissal of officers
under such circumstances is so great that I have declined to exercise
a power which may, perhaps, in contemplation of law, be a duty ; but
in view of the fact that their compensation is small, and the nature of
the service such as to bring disease and the infirmities of age upon
them prematurely, I think it & plain duty for the Government to pro-
vide a retired list so that the active service may be supplied eonstanth

with able and efficient men.

From the appropriation of $200,000, made April "0 1871, “for nlole'
effectually securing life and plopelty on the coasts of New Jersey
and Long Island,” seven of the old life-saving station-houses have been
repaired and enlaloed, and. sixty-one new ones have been built, and
new apparatus sufficiént for ordinary use has been pr ocured for the

larger number of them. ; .

A station-house has been erected and furnished at Narragan sett pier.

From the appropriation of $50,000, “for the establishment of life- ‘
saving stations on the coasts of Cape Cod and Block Island, R. I, nine
houses have been erected on Cape Cod and one on Block Island, and they -
will be supplied with apparatus and ready for use by the first of Janu--
ary next. An a,ppropriation is required for the sﬁpport of keepers and
Crews.

The Block Island station and the station at Ndll‘d gansett pw} should
be annexed to the Long Island district. :
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Twenty-two Vessels have been wrecked on the coasts of Long Island
and New Jersey since July 1; 1871, valued, with their cargoes, at over
$oOO 000, on which the loss was fmbout $200, 000 The officers and crews
numbered two hundred and six persons, all of whom were saved, and
‘mainly, 1t is believéd through the agency of the life-saving stations.

I respectfully recommend the extension of the system to the coast in

the vicinity of Cape Hatteras.

From the 1eport of the Supervising Surgeon of Marine Hospitals it
appears thgg that branch of the public service 1.5 in & satisfactory
condition. : :

During the last fiscal year 13,156 patients were treated in the several
hospitals of the country at an average cost of about 97 cents each per day,
or a total expenditure of $396,263 11, against a total expenditure for
the preceding year of 3’94-)3 082 42, or an average cost per patient of

" $1 04 per day.

The increased receipts fmd diminished e‘cpenses for the last fiscal
year, as compared with the year next pleccd]u show a net gain to
the Government of $56,81931. .

During the same period the number of districts in Whlch relief
was farnisifed was- greater than ever before, and the salaries of medi-
cal officers at severalof the principal ports were increased. )
~ The financial improvement shown is due largely to a more careful
scrutiny of the applicants for relief, to the rejection of those who
were not entitled under thelaw, (md a]so to greater vigilance in
collecting the hospital dues.

The law limits the charge for relief to seamen belonging to foreign
vessels to seventy-five cents a day, while the actdal cost is nearly one
dollar. Authority should be given to the Secretary of the Treasury to
fix the charge within certain limits, according to the expenses ineurred
‘at the hospitals where relief is furnished. .

I renew the recommendation heretofore made for the erection of
pavilion hospitals at New York, San Francisco, and Pittsburg. The
increase of railway and general business in the vicinity of the hospital
at Pittsburg has rendered it unfit for further use. .

~ The Supervising Surgeon recommends the erection in fature of
pavilion hospitals of wood, with the understanding that after’ ten or

fifteen years’ use they are to be destroyed and new ones built in their

stead. This recommendation appears to be wise, being at once eco-
nomical for the Government and advantageous to the pm’ments

The act of February 28, 1871, to provide for the better security of .

life on board vessels propallcd in whole or in part by steam, has not
been in operation a sufficient time to test its value in all respects; but

the result in the main is satisfactory. The Supervising Inspector.

i - ..
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Greneral, in his annual report, recommends several alterations in the
law not affecting its character materially. A bill will be prepared
providing for such alterations as, upon further conslderaytwn, shall

seem expedient.
On the 16th day of May, 1872, T tr ansmltted to Congress a hill entitled

“ A bill to amend and consolidate the navigation and customs collection
laws of the United States,” together with a communication explaining
the character and purpose of the measure. (Ex. Doc. 290, 42d Cong.
2d Sess.) I respcc‘rfu]lv ask the attention of Congress-to. the bill and
the reasons for its passage.

The time has come when the atteution of the public is turned natu-
rally to the future financial policy of the country. That policy must
rest upon the past and the present.

The war caused three great changes in business and financial affairs
that have received the careful consideration of the American people.

I. The country was compelled to impose licavy customs duties upon
merchandise, and thus, without general observation and without argu-
ment upon the principles involved, the nation entered upon a broad
system of protection.

II. The Government issued Treasury notes for general circulation as.
currency, and prohibited banks of issue by State authority.

II1. A system of national banks was established, and their cireula-
tion protected by the national credit. )

The wisdom of these measures, speaking generally, has been estab-
lished; and, subject to such changes as the changing condition and
opinions of the country and people may demand, they will remain a
part of our public policy until the financial consequences of the war
disappear. The weight of the national debt has been so great that for
more than ten years there has been no opportunity for the practical
discussion of the doctrines of protection and free trade, and in that long
~ period of an unchanged protective policy incident to the burdens of

“the war the nation has advanced rapidly and safely in the develop-
ment of its natural resources.

Anticipating a condition of peace, we may also anticipate a’general
reduction in the percentage of customs duties. This reduction, however,
should not be measured solely by the wants of the Treasury; but regard
should be had also to the condition of the various branches of indus-
try in which the people are engaged. In presence of the fact thatthe
leading pursnits of the. country are stronger than ever before in the
possession of adequate capital and a supply of intelligent laborers,
there may be a moderate reduction from time to time in the rate of
duties, as the diminishing expenses of the Government shall permit,
without either al arming capital or injuring labor.
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Tor the purposes of government, the principles of political economy
- are J_iationa.l, and not cosmopolitan. A nation that can produce a given
article at less cost than it can be produced elsewhere may wisely accept
free trade in it; but a nation having natural advantages for its produe-
tion, yet destitute of skill in the incident art or trade, must wait for the
opportunity that sometimes comes from the ealamity of war, or secure
a more economical and a more constant support in the policy of its
Government. If average natural facilities exist, the period of necessary
protection is a short one compared with the lifetime of a nation; while .
the advantages gained can never be wholly lost. But if reasonable
natural facilities do not exist, then a system of duties for protection is
a present and future burden without adequate compensation. So
varied and rich, however, are .the natural resources of the United
States, that we either are or may soon be in successful competition with
theolder and more experienced countries of the world in the production of
the chief articles of personal necessity, comfort, and luxury, and of the
machinery by which these articles are producod or obtained.

Herein is a sufficient justification for the existing protective system,

- and for its continuance during the transition period.

Nor is the prospect of ultimate successful competition with other
countries disturbed by the circumstance that the wages of labor are
higher in this country than in those. If, ten -years since, it was the
thought of any that the only way to a successful contest with Europe
was in the reduction of the wages of labor to the European standard,
that thought has disappeared, probably, in presence of the fact that
high wages on this side of the Atlantic have stimulated emigration,
until there is a near :approqch to equality in the cost- of labox,
and of the coéxisting fact that the addition thus made to the
nwmber of laborers has only aided in the development of our resources,
without yielding in.any quarter an excess of products, or retarding in
any degree the prosperity of the laboring population.

This prosperity on their part is associated with a higher and con-
stantly improving intellectual and social culture and condition. It
being given that an jntelligent person has all the special knowledge of
an art or trade possessed by the most experienced and best-trained
operative, who, outside of this special training and experience, is an
ignorant person, and equal advantages of capital and machinery being
given also, the intelligent person proceeds to improve and simplify
methods of production to such an extent that an addition to his wages
of even a hundred per cent. Leplesents but a small part of the advan-
tage gained.

Yet the special training and knowledge of the ignorant man is the
basis of the improvements made. This truth, considered first with

5
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reference to a single American laborer and then multiplied many hun-
dred thousand times, represents the advantage of America over Europe
.and Asia in the contest for final peaceful supremacy in the affairs of
the world. Thus is America solving the industrial problem of the ages
by extorting cheap production from expensive labor. '

The reason for these remarks may be found in the opinion I enter
tain, that the taxiff system of the country has contributed largely to
the general prosperity; and that such general and continued prosper-
ity is the only basis on which even a wise financial policy can rest.

In discussing the other changes caused by the war, the issues of
United States notes and of notes by the national banks should be consid-
ered together; indeed they are necessary parts of our financial system,
and neither can be substituted for the other without general disturbance
and permanent injury. The national banking system is so far superior
to the State bank system, and to any system of private banks, as to
render argument in its behalf, in these respects, unnecessary; while
the substitution of an equal amount of United States notes as cur-
rency would be productive of serious evils and losses.

First. The national banks hold nearly four hundred million United
States bonds, which otherwise would be thrown upon the 'market, ab-
sorbing domestic capital, or, if purchased abroad, adding, by the
amount of the interest, to the annual balances against us in our account
current with other countries. ' _

Secondly. One office of a bank is to aggregate the capital of small
possessors, and thereby to furnish means in aid of important commer-
cial and financial undertakings, not only at the centres, but in the
remote and newly-settled parts of the country.

Thirdly. The national banks are used as aids to the Government,
which otherwise would require a large inecréase in the number of
designated depositaries, and a proportionate increase of the publie
expenses without the least appreciablé advantage.

Fourthly. They facilitate exchanges between different sectmns of
the country, thus diminishing the cost of commercial transactions.

Fifthly. They are generally less disposed than private parties, con-
trolling equal capital, to demand exorbitant rates of interest.

But it does not follow from these views, nor would it follow frot
those of a similar character which might be presented, that the system
is perfect; nor does it follow that the issue of notes directly by the
Government should be surrendered and the business of furnishing a
currency yielded to the national banks.

The circulation of each hank is fixed arbitrarily by a rule of law.
The aggregate circulation is therefore a fixed sum, and consequently
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there is practically no reserve to meet the increased demand for money
due occasionally to extraordinary events at home or abroad, and
arising periodically with the incoming of the harvest. The old State
bank system is sometimes commended for the quality termed elasticity ;

.but that quality as found in that system was the principal source of
financial disaster. Under that system, in the absemnce of a present
demand for coin, there was practically no limit to the issue of paper
currency. '

The increase of the circulation was attended and followed by an
advance in prices, excessive importations, a consequent demand for
coin drawn from the banks to meet balances abroad, a simultaneous
reduction. of the paper currency, and the consequent distress of
merchants and banlkers.

As the circulation of a bank is a source of profit, and as the managers
are usually disposed to oblige their patrons by loans and accommoda-
tions, it can never be wise to allow banks or parties who have pecuniary
interests at stake to increase or diminish the volume of currency in the
country at their pleasure. Nor do I find in.the condition of things
a law or rule on which we can safely rely. Upon these views I form
the conclusion that the circulation of the banks should be fixed and
limited, and that the power to change the volume of paper in circulation,
within limits established by law, should remain in the Treasury Depart-
ment. :

A degree of flexibility in the volume of currency is essential for two
reasons :

First. The business of the Department cannot be transacted properly
if a limit is fixed, and the power to raisé the circnlation above or reduce

_ it below that limit is denied.

A rule of this nature would compel the Secremry to accumulate a
large currency balance and to hold it; as, otherwise, the credit of the
Government, in meeting the ordinary daily claims upon it; would be at
the mercy of every .serious business and political revulsion in the
United States or Jurope.

Especially would this be true now that our ordinary currency expen-
ditures are greatly in excess of owur currency revenue. _

Secondly. There is a necessity every autumn for moving the crops
without delay from the South and West to the seaboard that they may
be in hand for export and consmmuption as wanted. This work should
be done in the main before the lakes, rivers, and canals are closed, and
yet it cannot be done without the use of large amounts of currency.

In the summer months funds accuamulate at the centres, but the re-
newal of business in August and September gives employment for
_large sums, and leaves little or nothing for fouwudmo the crops in-
October and November.
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Nor would this difficalty be obviated by a permanent increase or a
permanent reduction of the volume of currency. The difficulty is due
to the natural order of things, and increases with the prosperity of the
country as shown in the abundance of its harvests.

The crops cannot be moved generally by the aid of bank balances,
checks, and letters of credit, but only by bank notes and United States
notes paid at once to the producers. This money finds its way speed-
ily into the channels of trade and to the commercial centres ; but if it
be allowed to remain for general use, after the reason for its issue has
ceased, the volume of currency would be increased permanently and
the year following the same process would be repeated with the same
results, and thus would the country depart more and more widely from
the policy of resumption. '

" The problem is to find a way of increasing the currency for moving

the crops and diminishing it at once when that work is done. This is
* & necessary work, and, inasmuch as it cannot be confided to the banks,
where, but in the Treasury Department, can the power be reposed ?

‘While the currency revenue was in excess of the ecurrency expenses
it was practicable to accumulate large balances in the Treasury during

- the summer, to be used, if necessary, in the purchase of bonds in the
autumn, thereby meeting the usual demand for currency at that season
of the year.

Hereafter such accumulations must be made by the sale of gold, and
the sale of gold in large quantities during the summer, when business
is the least active, may not always be congistent with the best interests
of the country. Reliance cannot, therefore, be placed upon the ability
of the Treasury to accumulate & currency balance each ‘year for the
purpose indicated. '

The argument in favor of.a paper currency, composed in part of
United States notes and in part of national bank notes, is strength-
ened by the aid which. may thus be furnished in resuming and main-
taining specie payments. In the view I am now to take, I exclude the
idea that the Government will ever abandon the issue of national bank
notes, and undertake the issue of United States notes in their place.
The result of such a policy may be foreseen. The people, deprived of
the facilities for business afforded by banks, would seek relief through
State institutions, and without much delay Congress would concede to
them the right to issue notes for circulation. This concession would
be followed by a surrender by the General Government of all control
over the paper circulation of the country. ' ’
~ The true policy will be found in continuing the national banking sys-
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tem, without, however, yielding to the claim for a material increase of
its issues in proportion to the volume of paper in circulation.

There are two effectual and certain ways of placing the country in a
condition when specie and paper will possess the same commercial
value. By diminishing the amount of paper in circulation, the differ-
ence between the commercial value of paper and coin will diminish,

_and by pursuing this policy the difference will disappear altogether.

All legislation limited in its operation to the paper issues of the
banks and of the Government, whether bearing interest or not, and
which in its effects shall tend to diminish the market value of ¢oin, will
be found, upon analysis, to contain a pla;n for contracting the volume
of paper currency; and all legislation, so limited, which does not con-
tain such a plan, will prove ineffectual. :

Accepting this proposition, and believing that the country is not
prepared to sustain the policy of contraction, it -only remains for
me to consider the means by which the value of our currency may be
improved.

The basis of a policy of nnplovemeut must be found in a sturdy
refusal to add to the paper in circulation, until it is of the samé value,
substantially, as coin. _

This being accepted as the settled purpose of the country, there can
be no. permanent increase of the difference between paper and coin,
and an opportunity will be given for the influence of natural causes,
tending, upon the whole, to a better financial condition.

We may count, first, among these, the increase of population and its
distribution over new fields of business and labor. Secondly, in the
South especially, the number of persons having property and using
and holding money will increase. Next, we may anticipate a more
general use of paper in Texas and the Pacific States, by which, practi-

“cally, for the rest of the country, the volume of paper will be diminished
and the quantity of coin increased—two facts tending to produce an
equality of value.

The influence of these natum] canses will be counteracted in some
degree by the increasing facility for the transfer of money from one
point to another, and by the greater use of bank checks and certificates
of deposit. The rapid transit of merchandise, in bringing the period
of its eonsumption nearer to the time of its production, is an agency of
a similar sort. Giving to these views their full weight, I am prepared
to say that the experience of the last three years coincides with the best
judgment I can form, and warrants the opinion that under the influence
of existing natural causes our financial condition will gradually im-
prove. During the last fiscal year there were several circumstances of
#n unusual character tending to counteract the natural course of

B
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affairs. Our exports of cotton fell off thirty-seven million dollars, and
there were excessive imports of wool, tea, coffee, and sugar.

The stock of wool in warehouse on the 30th of June was sufficient
for six months’ consumption, of sugar for four and a half months, of
coffee for five months, and of tea for twelve months. In the ordinary
course of trade, the importation of these articles will be small during
the current year, with a consequent favorable effect upon the balance
between this and other countries.

This anticipation of the wants of the country, in connection with the
decrease of our exports, augmented the balance of trade, created an
active demand for coin, and advanced the price.

Notwithstanding these adverse influences, gold has averaged sub-
stantially the same premium from January 1 to November 1 of the
present year as for the corresponding period of 1871. Not doubting
that natural causes will in time produce the result sought, it is yet
advisable to bring the power of the Government in aid of the move-
ment as far as practicable.

The revival of our foreign commerce is one in strumenfmhty, and per-
haps the most efficient one of all. If the annual earnings of American
vessels were eighty-million instead of thirty the difference in the amount
of exchange available abroad would meet alarge part of the adverse
balance in ordinary years. The experience of Europe tends to show
that the ability of a country to maintain specie payments is due largely
to the condition of its foreign trade. Next, every measure which
increases or improves the channels of transportation between the sea-
board and the cotton and grain-growing regions of the country, or
lessens the cost of freight, adds something to our capacity to compete
successfully in the markets of the world.

Finally, those measures which encourage American manufactures,
especially of iron, wool, and cotton, and discourage the importation of
like products, affect favorably the balance of trade and help us towards
the end we seek.

This statement, in three parts, is a general statement of a policy that
in my opinion will: aid the country in reaching a condition thn it
will be practicable to resume and maintain specie payments.

Anticipating that day, I anticipate also that the burden of resumption
will rest upon the Government. There are now more than nineteen
Lhundred banks in the country, and I cannot imagine a condition of
things so favorable for a period of years as to enable them at all fimes
to redeem their notes in specie only. Without proceeding to the dis-
cussion of the subject in detail; I think that all will have been gained
that is of value when the Treasury shall be prepared to pay the demand
notes of the Government in coin, and the banks shall be prepared to

o
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pay their notes either in coin or in legal-tender notes; and then our
good fortune will clearly appear in this, that our paper currency is not
exclusively of national bank notes nor exclusively of United States
notes. )

GEQC. S. BOUTWELL,

: . Secretary of the Treaswury.
- Hon. JAMES (. BLAINE,

Speaker of the House of Representatives.
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TABLE A.—Statement of the net receipis (by warrants) during the fiscal year ended June 30,
187 : .

CUSTOMS.

Quarter ended September 30,1871 .. ... il $62, 289, 320 37
Quarter ended December 31, 1871 .. 45, 822, 613 17
Quarter ended March 31,1872 ... ... 58,635,524 14
Quarter ended June 30,1872 ...t 49, 622, 820 09
: L $216,370,986 77

N

SALES OF PUBLIC LANDS.

Quarter ended September 30, 1871 . et eeereeenaeaaas .. 692, 680 61

Quarter ended December 31,1871 .. . 616, 056 44

Quarter ended March 31,1872 ... . 692, 391 06

Quarter ended June 30,1872 ... ... i 664, 586 08 ' .
. e _ 2,515,714 19

Quarter ended September 30,1871 .. ..vie i iitiiiacecine e 35,533, 175 01
Quarter ended December 31,1871 .. 29,479, 321 28
Quarter ended Maxch 31, 1872 . . 30,409, 569 99
Quarter ended June 30, 1872 ... ir i 35,200,111 44
. —_—— 130,642,177 72

TAX ON CIRCULATION, DEPOSITS, ETC., OF NATIONAL BANKS,

Quarter endad September 30, 1871
Quarter ended December 31,1871.. 11,879 17
-Quarter ended March 31,1872 ... . 3,311,110 50
Quarter ended June 30,1872....... .- . 24, 460 34
. —_—— 6, 523,396 33

3,175,946 38

REPAYMENT OF INTEREST BY PACIFIC RAILWAY COMPANIES.

‘Quarter ended September 30,1871 ...o.vni ittt 223,013 69
Quarter ended December 31, 1871.. 152,178 16

narter ended March 31, 1872. . .. ! 186, 823 2l
narter ended June 30,1872 . ... 187,846 81
) ————— 749, 861 87
‘ CUSTOMS FINES, PENALTIES, AND FELS.
Quarter ended September 30, 1871 ... ... L. il 318,216 85

Quarter ended December 31, 1871. . 30t, 751 76
201,061 43
315,412 25

‘Quarter ended June 30, 1872

1,136, 442 34
FEES—CONSULAR, LETTERS-PATENT, STEAMBOAT, AND LAND.

%um‘ter ended September 30, 1871 ..ot e eee i aiaaan 432,032 49

‘Quarter ended Decembor 3t, 1871.. . 509, 679 44

Quarter ended March 31,1372, ..... 599, 932 01

‘Quarter ended June- 30, 1872 692, 431 938
_— 2,234,095 92

Quarter ended September 30, 1871
Quarter ended December 31, 1871..
Quarter ended March 31,1872....
WRuarter ended June 30, 1872

940, 112 73
896, 077 25
. 976,025 50
1, 600, 039 23
— e 4412,25471

Total receipts, exclusive of loans and preminm on coin ... .. ... .. .. e evaas 364, 694, 229 91

PREMIUM ON SALES OF COIN.

«Quarter ended September 30,4871 .. ... i it ieieaaaan 3,613, 847 47
Quarter ended December 31, 1871.. 2,331,318 95
Quarter ended March 31,1872 ... .- 563, 803 43
Quarter ended June 30,1872............... et ieeeeaaetaaaaaaan. 2,903, 667 80 . -
— 9,412,637 65
374, 106, 867 56
109, 935, 705 59

Total ......ccoeiaann. ereeeniiaeeaas D et e ieee e ieaaneaaae 484, 042, 573 15

Tofal net receipts. .
Balance in Treasury June
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TABLE B.—Statement of the net disbursements (by warrants) during the fiscal year ended June-

Y

CIVIL.

Congress . . §4, 672, 537 66
Executive.. 6,289, 141 63
Judiciary ......... 3, 594, 077 52
Government of Territorie: . 313,773 42
Sub-treasuries........... .. 430,833 &2

Public land-offices. . 557,359 95

Inspection of steam- ~vessels .. 218, 684 33
Mints and as8ay-0flCes. .. .. ooni 110, 398 85
Total eivil Hsb..ooovvieeeaeens TR $16, 187, 039 20¢
FOREIGN INTERCOURSE
Diplomatic salaries................. e eeeieieieaeeienaainaa 345, 453 26
Consular salaries........ 431, 315 41
Contingencies of consnlates ................. 86, 778 41
Rescuing American citizens from shipwreck. 3,075 00
TRelief and protection of American seamen. . ... ... ... . ...o.. 209, 275 53
Huodson’s Bay and Puget Sound Agricultural Company commission. 314, 869 03
‘American and Mexican c1aims COMMASSION ...« .rreesnenenennnnns .. 28, 436 70
Amnerican and Spanish claims commission. 12, 647 35
American and British claims commission. .. 56,493 13

‘Lribunal of arbitration at Geneva .... .... . 117,566 39

Expenses of the Japanese embassy. 25,000 00
Capitalization of Scheldt dues.... 61, 584 00
Return of consular receipts ...... 9, 037 39
War expenses in Madrid, Paris, Berlin, and London .. 40, 826 96
Contingent and TISCELIAICOWS . -2 Lo eoreeenomen e vm o enomsasemenaeonss 94, 900 38

Total foreign intercourse 1, 839, 369 14

MISCELLANEOUS. .
Mint establishment . 784,009 97
Coast survey . . 729, 000 00
Light-House Esmbhshmcmt. ........ . 1,627,504 59
Lbuﬂdxng and repairs of light-houses............oee.ov.n .. 1,543,371 33
Refanding excess of deposms for unmscextamed duties. . - 2, 420, 5355 13
REVONTE-CULLEL SEEVICO. - - v onnnnnernsannemnnennnns s 930, 249 81
Building revenue-cutters 148, 262 27~
Custom-1 houses, court-houses, post-oftices, &6 .oooveeeii it . 3;344; 642 T2
Fuaraiture, fuel, &c., for publxc -buildings un(}er Treasury Department....... 401, 57 96
Repairs and 1)rcselvat10n of public bu)ldums under Lreasury Dcpaltment 236, 320 29
Collecting customs-revenue. .o, veerivivrennernnnannnn . 6,950,189 8L

Debenture and drawbacks under customs laws.. ... 625,188 23.

Retunding duties erroneously ot iliegally collected . 137,215 70
Marine hosplm.l establlshment 421,897 03
Marine hospital, Chicago, Illinois 153,245 93

Distributive shares of ﬁneq penalties, and forfeitures

353,427 42
Assessing and collecting internal revenue. ..

35,697,288 34

l’umshmg violation intérnal revenue laws.. 35,199 61
Internal revenue stamps ..... 425,584 71
Refunding duties erroneously or sted. . 604,297 70
Tnternal revenue allowances and dlawb'tcks ........ 650, 414 30
Carrying free mail-matter 700, 000 00-
Mail steamshlp SEIVICO.. o i eveireiiiaiiinaranns . 906,230 00
Deficiencies in revenue of Post-Ofice Department....... . . 3,568,750 00
Telegraphic communication hetween the Atlantic and Pacific. 23,432 05
Refuudmfr procecds of captured and abandoned property ... 1, ‘312 943 78

Expenses T R SR . 2,490,912 26
Expenses refunding national debt . 644, 169 12
Expenses national currency 231,532 83
Suppressing uounterielt,mg and 125,028 70
Contingent expenses, independent tleasmy . 59, 860°60-
Public-buildin gs and grounds in \Vashm"ton 673,789 57
Capitol €XtenSION and QOTE ..ovnwvnnrensanns . 101, 500 00

ands .

State, War, and Navy Department, building. 700, 600 Q0
Columbian Institute for Deaf and Dumb. 15, 500 06-
Government Hospital for the Insane. 64, 482 00
Chaxitable institutions in Washing ton. 186,311 78
Metropoljtan police. . 203, 969 36
Sapport of sixty transien 12, 000 00
Surveys of public lands 838, 514 96
Refunding excess of deposits for surveying public lands .. 40,168 26

]xepzwmenb for lands erroneonsly sold.... . ... ... ... 22,084 83

Proceeds of swamp-lands to States . . 8,364 97
Five per cent. fund, &ec., to States . .- 11.; 164 74
Expenses of elvhth and ninth census. . 1, 3a6 179 61
Penitentiaries in the Territories. .. . 8, 259 83
Paywments under relief acts. . ... -- 237, 095: 96
Preserving life and properbyt om shxpw recked 51,246.17
TRONWNGTALEA TEOMS - - v e seee e 39,075°35

Total miSCellaneons . - ... .o eie e 2, 958, 329 08:



REPORT OF THE SECRETARY OF THE TREASURY.

INTERIOR DEPARTMENT.

$7,061, 728 82
28, 533, 402 76

MILlTARY ESTABLISHMENT.

Pay Department. ..o .oorue it it ce et e e 10, 403, 246 90
‘Commissary Depavtment ...... .. 1,418,676 43
Quartermaster's Department . .. 10,663,169 74
‘Ordnance Department ......... .. 94,299 15
Medical Department. . .. 436, 539 83
Military Acadcmy ...... 85, 865 00
Jxpenses of recruiting. 107, 760 53
«Contingencies .......... 273,934 87
%rzual-servme ............................. 168,501 00
Refngees, freedmen, and abandoned lands 173 882 15
Bounnes o soldiers. . 4, 442, 627 81
Re-imbarsing States fo 296, 145 61

Military organizations in Kansas ......... .. 308, 475 28
‘Claims of loyal citizens for supplies B 191, 707 07
Payments under relief acts ..._... 192, 605 49
Forts and fortifications........... 1, 540, 747 65

dmprovements of rlvers and ha.lbcns‘ 5,401, 493 62
Deduct excess of repa,yments on appropriations, where the re- 36,254,678 13
payments exceed the evpenchtures, viZ

Collectmo' &e., VOINEBOTS. . L veee ittt i $355, 824 65
Drafs and substitute fand 26, 696 28

————— 882,520 93

Total military establishment .......... ...l N

NAVAL ESTABLISHMENT '

Pay and centingentof the Navy ...oo..cce tiiiiiiiiiiiloiiiiiaiia., 7, 632, 636 43

Marine Corps ....... . 821,166 79

Navigation . 2356, 200 92

, nOrdnance ................. .. 932,708 69
Provisions and Clothing.. 2,018,994 68
Medicine and Surgery.. 297,905 99
Equipment and Recraiting. 1, 566, 809 34
Construction and Repairs. - 4,426, 797 26
Steawmn-Engineering. ... 1, 062, 584 48
Yards and Docks. ... ... 2, 143,221 28

Payments under relief acts. 90,784 13

Total naval establishment.................. ... ... ...... —__—~
INTEREST ON THE PUBLIC DEBT...ciuiiuimnniiteimn i oo
"’lotall)tnet disbursements, exclusive of prenlium and pmnmpal of public

Preminms on bonds purchased. ... ..ol 6, 958, 266 76
Redemption of the public debt .. . oe-. 99,900,253 54

$33, 595,131 58

35,372,157 20 -

21, 249, 809 99
117, 357,839 12

270, 559, 695 91

106, 918, 520 30
377, 478, 216 21
106, 564, 356 94
484,042, 573 15



TABLE C.— Statement of the redemption and issue of loans and Treasury notes (by warrants) for the fiscal year ended June 30, 1872,

Excess of |

s Excess of re-
Character of_ loans. Redemptions. Issues. demptions. issues.
Temporary loan, acts of February 25, 1862, March 17,1862, July 11,1862, and June 30,1864....................... $2,000 00 {-......coonou... *$2,000 00 [coovevirnnann..
$63, 229, 500 00
165, 000 00

Coin certificates, act of March 3,1863,section 5. .. . ... ciiiiiaiiiiiiiiiias
Three per cent. certificates, acts of March 2, 1867, and July 25, 1868
Treasury notes prior to 1846, acts of October 12, 1847, May 21, 1838, March 31, 1840, and March 3, 1343.
Treasnry notes of 1861, act of March 2, 1861
Seven-thirties of 1861, act of July 17, 1861... ... ... ... _.......
Old demand notes, acts of July 17,1861, August 5, 1861, and February 12, 1862
Legal-tender notes, acts of February 25, 1262, Jaly 11,1862, January 17, 1863, and March 3, 1863.
TFractional currency, acts of July 17,1862, March 3, 1863, and June 30, 1864
One-year notes of 1863, act of March 3, 1863 .

T'wo-year notes of 1863, act of March 3, 1863. .
Compound-interest notes, acts of March 3, 1863,
Seven-thirties of 1864 and 1863, acts of June 30,1364, and March 3,1865......
T.oan of 1842, acts of July 21,1841, and April15,1842.........oooooiiiillL.
J.oan of 1847, act of January 28,1847....... ... ... ...
Bounty-land scrip, act of February 11,1847 .
T.oan of 1848, act of March 31,1848.._._... J
Texan indemnity stock, act of September 9,1850.
T.oan of 1860, act of June 22, 1860 .
Loan of July and Aungust, 1861, dcts of July 17,1861, and Anguast 5, 1861.
Tive-twenties of 1862, act of February 25, 1862
Tive-twenties of March, 1864, act of March 3,1864._..........
Five-twenties of June, 1864, act of June 30, 1864 .
Five-twenties of 1865, act of March 3,1865......

Consols of 1865, act of March 3, I865.......
{Consols of 1867, act of March 3,1865 ..
Consols of 1868, act of March 3, 1865 .-
Funded loan of 1881, acts of July 14, 1870, and January 20,1871 ..

Excess of redemptions .
Excess of issues

51, 029, 500 00
19, 730, 000 00
100 00

3,100 00 |.

8, 209 25
683, 099, 804 00

120, 650 00 |.
6,000 00 |-
500 00 |-

75 00 |.

7,000 00
39,000 00
184,234,750 00
270,100 00

13,120,100 00 |...

8,151,150 00
20, 305, 850 00
7, 949, 500 00

160, 560 00

769, 599, 804 00
31, 816, 900 00

19,-665, 000 00
100 0

50 00 |
3,100 00 |..

8,209 25

""" 21,950 00
9, 800 00

174,980 00 |-
120,650 00 |-

6,000 00
500 00

75 00 |.
19, 400 00 |.
7,000 00 |.

39, 000 -00

184, 234, 750 00
. 270,100 00 |.

13,120, 160 00

8 151,150 00 |.
20, 305, 850 00 |-
7,947, 600 00 |.

160, 500 00

$12, 200, 000 00

1, 500, 000 00
272, 960 71

3,100 00

"7140, 330, 850 00

254,267, 164 25
154, 306, 910 71

154,306,910 71

99, 960, 253 54

THI J0 XAVIAYOUS

* A comparison of the staternents of the public debt for Ju!y,'] 871, and July, 1872, makes the awount of this loan redeemed §250 less than the amount here given. This

error arose from the fact that a certificate for this amount was redeemed and deducted from the debt statemens in December, 1869, In January.
the Treasurer for the same certificate, and the amount was again deducted from the debt statement. This made the amount outstanding by the
shonld be. The discovery and correction of this error in Qctober, 1871, occasions the discrepancy in the two accounts.
] § Issues in conversion of seven-thirties of 1864 and 1365, (old cayeat cases.)

+ Issuned in conversion of seven-thirties of 1861, (old caveat cases.)
five-tyventies and consols converted and called for redemption.

1&70, an advance was made to
debt statement $250 less than it
t Tssued in conversion of compound-interest notes.
7 Issued in lien of

dHL 40 I90ddy

‘XENSVIIL
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D.—S8tatement of the net receipts (by warrants) Jor the quarter ended September 30, 1872.

RECEIPTS.

LT 3 'L $57, 729, 540 27
Sales of PUDHC 1aNAS. ottt e et ieieii it ieieiee e iieee e areaaas 797,324 57
Internal TeVeNMe. cveen.inreeneatuenneanccssconsanrecermecanaraanecnsnseaccnsasenrnannnn 34,169,047 22
Premium on sales of coin..... 2, 426,736 91
. Tax on circulation, deposits, &¢., 3,307,238 69
Repayment of interest by Pacific Raxlway Compan . 119,093 73
Customs fines, penalties, and fees.....o..iove cocaeannn . y 103, 787 30
Consular, letters- -patent, homestead, and 1and fee8. ...c. ceeeniiiimeraciiaioiinaiienenn 479, 306 03
Proceeds of sales of Govemment plopelty ......... e eemeeaitmereneabnaa 336, 801 88
MiSCEllANEOUS . vaeenneneceetenmancsnassosearenesasessnreensacsssssansansssasnssnsasenanns 1, 346, 257 47
Total receipts, exclusive of 10aNS. ¢ ove e vttt et cciiieicicncnnnnens 100, 815, 134 07
Balance in Treasury June 30, 1872, mcludmg 1, 014. 48 received from “unavailable”.... 106, 565,371 42
Total ..... .................................. 207, 380, 505 49

E.—Statement of the net disbursements (by warrants) for the quarter ended September 30, 1872.

CIVIL AND MISCELLANEQUS.
Customs........... ! $6,284, 813 91

Internal revenue .. 1,711,741 54

Diplomatic service. . . 431 04 96
Judiciary.......... . - . 931, 442 39
Tuterior, {civil) .. 1, 581, 635 27
War, (civil)...... , 844 87
Treasmy proper. .. 7,227,426 €6
Quarterly salaries 123,281 48

Total civil and miscellaneous 18, 209, 891 28
InAans. coivtiiiiieiaeiaiaa i .. .$3,037,343 83
Pensions .........ciunn. 9,135,389 71
Military establishment. . 12,876, 982" 41
Naval establishment .. .. . . . 7, 305,146 48
TInterest on public debb. covvieini i ... - 36,196,894 83

68, 551, 1571 26

Total net ordinary exPenditures.....oveeeu seiteiiiiiiiii i aieitican e cieaeans 86, 851, 648 54
Premiums on purchase of bonds..........o.v ... . 1, 702, 568 53
Excess of net redemptions of loans over recexpts 16, 932,138 72

18, 634,707 25

Totalnotexpendxmres............................................................;.... 105, 486, 355, 79
Balance in Treasury, September 30, 1872. . ve o miiitieaireniiieaatacniiaaecnaracnas 101, 894, 149 70

Total......... eeeaeanaens e eeaeasaseeaneeneaneeeannaneaetrannaeeeeianaann 207, 380, 505 49
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Tasre F.—Statement of outstanding principal of the public debt of the United States on the
1st of January of each year from 1791 to 1843, inclusive, and on the 1st of July of each

year from 1844 to 1872, inclusive.

Year.

Amount.

$75, 463, 476 52
71,927,924 66
80, 352, 634 04
78, 427, 404 71
80, 747, 587 39
83, 762, 172 07
82, 064, 479 33
79,228,529 12
8 408, 669 77
82,796, 294 35
83, 038, 050 80
80,712, 632 25
77,054, 686 30
86, 427,120 88
82, 312, 150 50
%5, 123, 270 66
69,218, 398 64
63,196,317 97
57, 023,192 09
53,173, 217 52
48, 005, 587 76
45,209, 737 90
55, 062, 827 57
81, 487, 846 24
99, 833, 660 15

127,334, 933 74
123, 491, 965 16

103, 466, 633 83
95, 529, 643 28
91, 015, 566 15
89, 987, 427 66
93,546, 676 93
90, 875, 877 28
90,269, 777 77
83,788,432 71
81, 054, 059 99
73, 987, 357 20
61, 475, 043 87
58,421, 413 67
48, 565, 406 50
39,123,191 68

- 94,339 935 18
7,001, 698 83
4,760, 082 08

37,513 05
336,957 83
3,308,124 07
10, 434, 221 14
3,573, 343 82
5,950, 875 54
13,594, 480 73
20, 601, 226 28
39,742, 922 00
23, 461, 652 50
15, 925, 303 01
15, 550,202 97
38, 826, 534 77
47,044, 862 23 .
63, 061, 858 69
63, 452,773 55
68, 304, 796 02
66,199, 341 71
59, 803, 117 70
42,242, 222 42
35,586,956 56
31, 972, 537 90
28, 699, 831 85
44,911, 881 03
58, 496, 837 83
64,842, 287 88
90, 530, 873 72

524,176, 412 13

1,119, 772, 138 63

1, 815, 784, 370 57

2, 680, 647, 869 74

2,773, 236,173 69
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TasLe F.—Statement of outstanding principal of the public debt, §c.—Continued.

.

. Year, | Amount.

2, 678, 126,103 87
2, 611, 637, 851 19
2,588, 452, 213 94
2, 480, 672, 427 81
2,853, 211,332 11
2,253, 251,328 18
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\

TABLE G.—Statement of the receipts of the United States from March 4, 1789, to June

Balance in the .
g é;fgin“g'] c? Customs. Intelnlinllle. ¥eVe: | Direct tax. | Public lands. |Miscellaneous.
ﬁ‘) .| ment of year.

D ) N T $4,399,473 00 Lo oo $10, 478 10 |
1792 $973, 903 75 3,443,070 85 | $208,942 81 |.. 9,918 65
1793 78f 444 51 |- 4, 253, 306 36 337,705 70 1. 21, 410 83
1794 753, 661 69 4, 801, 065 28 274,089 62 |.. .. 53,217 97
1795 1,151, 924 17 35, 588, 461 26 337,755 36 |. S PO, B 22 317 97
1796 516,442 61 6, 567,987 94 475,289 60 |. $4, 836 13 1,169, 415 98
1797 £33, 995 42 7,549, 649 65 375,491 45 |.. 83,540 60 399,139 29
1798 | 1,021,899 04 7,106, 061 93 644,357 95 |.. 11,963 11 58,192 81
1799 617, 451 43 6, 610, 449 31 779,136 44 B N 86,187 56
1800 2,161, 867 77 4,080, 932 73 809, 396 53 | $734, 9 443 75 152,712 10
1801 " 623 311 99 10, 750, 778 93 1, 048, 033 43 534, 343 38 167,726 06 343, 649 13
1802 | 3,295,391 00 12, 438,235 74 621,808 89 | 206, 565 44 188,623 02 | 1,500,505 86
1803 5, 020, 697 64 10, 479, 417 61 . 215,179 69 71,879 20 163, 675.69 1381, 945 44
1804 4, 825, 811 60 11, 098, 565 33 50, 941 29 50,198 44 487,526 19 139, 075 33
1805 4,037,005 26 12, 036, 487 04 21,747 15 24, 882 91 540,193 80 40, 382 30
1806 3, 999, 388 99 14,667,698 17 | 20,101 45 33, 763 86 65,245 13 51,121 86
1807 4,538,123 80 15, 845, 521 61 13, 051 40 34,732 56 466, 163 27 38, 550 42
1803 9, 643, 830 07 16, 363, 550 58 8,190 23 19,159 21 647,939 06 21,822 85
1809 9, 941, 809 96 7,257, 506 (2 4,034 29 7,517 31 442, 252 33 62,162 57
1810 3,848,056 718 8,583,309 31 7,430 63 12,448 68 696, 548 82 84,476 84
1811 | 2,672,276 57 13,313,922 73 2,295 95 7,666 66 | 1,040,237 53 59,211 22 |
1812 3, 502, 305 80 8,958, 7717 53 4,903 06 859 22 710, 427 78 126,165 17
1813 3, 802,217 41 13,224, 623 25- 4,755 04 3,805 62 [ 835,655 14 271,571 00
1814 3, 196, 542 00 5,998, 712 08 | . 1, 662, 934 82 | 2,219,497 36 1,135, 971 09 164, 399 81
1815 1,727,848 63 7,282,942 22 4, 678,059 07 | 2,162,673 41 1,287, 939 28 233,282 84.
1816 | 13,106, 592 88 30, 306, 874 83 5,124,708 31 | 4,253,635 09 | 1,717,985 03 273,782 35
1317 22,033, 519 19 26, 283, 343 49 2,678,100 77 { 1, 834,187 04 1,991, 226 06 109, 761 03
1818 | 14,989, 465 48 17, 176, 385 00 955,270 20 264,333 36 { 2, 606, 564 TV 57,617 71
1819 1,478,526 74 20, 283, 608 76 229, 593 63 83,630 78 3,214,422 78 57,098 42
1820 2,079,992 38 15, 003, 612 15 106, 260 53 31, 586 82 1, 633, 871 61 61, 338 44
1821 1,198, 461 21 " 13,004,447 15 69, 027 63 , 99,349 05 1,212, 966 46 152, 589 43
1822 1, 681, 592 24 17,589, 761 94 67,665 71 20, 961 .56 1,803,581 54 452,957 19
1823 4,237,427 55 19, 083, 433 44 34,242 17 10,337 71 916, 523 10 141,129 84
1824 9, 463, 922 81 17,878,325 71 34, 663 37 6,201 96 934, 418 15 127, 603 60
1825 1, 946, 597 13 20, 098, 713 45 235,77t 35 2,330 85 1, 216, 090 56 130, 451 81
1826 5,201, 650 43 23,341, 331 17 21,389 93 (- 6, 638 16 1, 393, 783 09 94, ')88 66
1827 | 6,358, 686 18 19, 712, 283 29 19, 885 68 2626 90 | 1,495,845 26 | 1,315,722 83
1828 6, 668,236 10 23, 205, 523 64 17, 451 54 | 2,218 81 1,018,308 75 - 65, 126 49 |
1829 5,072,435 81 | 22,681,965 91 14, 502 74 11,335 05 1 517,175 13 112,648 53 |-
1830 5, 735, 704 79 21,922, 391 39 12,160 62 16,980 59 | .2, 329, 356 14 | 73, 27 11
1831 6,014, 539 75 24,224, 441 77 6,933 51 10, 506 01 3 210, BL5 48 584,124 05
1832 4, 502, 914 45 28, 465, 237 24 11, 630 65 . 6,791 13 2, 623, 381 03 270, 410 61
1833 2,011, 777 55 29, 032, 508 91 2,739 00 304 12 | 3,967,682 55 470, 096 67
1834 11,702, 905 31 16, 214, 957 15 4,196 09 19 80 4, 857, 600 69 480, 812 32
1835 8, 892, 858 42 19 301 310 59 10, 459 48 4,263 33 | 14,757,600 75 739,972 13 |
1836 26, 749, 803 96 QJ 409, 940 53 370 00 728 79 | 24,877,179 86 | 2,245,902 23 |.
1837 | 46, 708, 436 00 11, 1()') 290 39 5,493 84 1,687 70 | 6,776,236 52 i 7, 001 444 59
1838 | 37,327,252 69 16, 158, 800 36 2,467 27 |ool.. 3,730, 9435 66 6, 410, 348 43
1839 | 36,891,196 94 23,137,924 81 2,553 32 153,22 | 7,361,576 40 979, 939 86
1840 | 33,157 503 68 13, 499, 502 17 1,682 25 | ....o...... X 3,411,818 63| 2,567,112 23
1841 | 29,963,163 46 14, 487, 216 74 3,261 36 |. .1 1,365,627 42 1 1,004,054 75
1842 | 28,685,111 08 18,187, 903 716 495 00 |.. 1, 335, 797 52 451,995 97
1843%) 30, 521, 979 44 7,046, 843 91 103 25 1. 898,158 18 225,895 92 |,
1844 39, 186, 284 74 26,183, 570 94 1,777 34 2, 059, 939 80 1,075,419 70 |
1845 | 36, 742, 829 62 27, 528,112 70 3,517-12 2,077,022 30 361,453 68 |
1846 36,194,274 81 26,712, 667 87 2,807 26 |. 2, 694, 452 48 289,950 13 |
1847 | 38,261,959 65 23,747, 864 66 375 00 [.. 2, 498, 355 20 220, 808 30
1848 | 33,079,276 43 31,757, 070 96 . 8,328,642 56 612, 610 69
1849 29, 416, 612 45 28,346,738 82 | ... .. ..i..l... | 1,688,959 55 (33,379 13
1850 { 32, 827, 082 69 39, 668, 686 42 |.. .. 1,859,804 25 2,064, 308 21
18351 35, 871, 753 31 49,017,567 92 |.. 2, 352, 305 30 1,185,166 11
1852 40,158, 353 25 47,339,326 62 {.. 2, 043, 239 58 464, 249 40
1853 43, 338, 860 02 38, 931,-865 32 |.. 1,667, 084 99 928, 081 17

o 1854 50, 261, 901 09 64,224,190 27 }.. 8, 470, 798 39 1,105,352 74
1855 48, 591,073 41 53, 025, 794 21 |.. 11, 497, 049 07 827,731 40
1856 47,777,672 13 64,022, 863 50 (.. 8,917,644 93 1,116,190 81
1857 49, 108, 229 &0 63, 873,903 05 §.. 3,829, 486 64 1, 259, 920 &8
1858 46, 802, 855 00 41, 789. 620 96 |.. 3,513,715 87 1,352,029 13
1859 35,113,334 22 49, 565, 824 38 |.. 1, 756, 687 30 1, 454, 396 24
1360 33,193, 248 60 33,187,511 87 |.. 1,778,557 71 1,088, 530 25
1861 | 32,979,530 78 89,582,125 64 |.ooouueieei 810,658 54 | 1,023,515 31
1862 30, 963, 857 83 49, 056, 397 62 .1 1,795,331 13 152,203 77 915, 327 97
1863 46, 965, 304 &7 69, 059, 642 40 37, 640, 787 9:) 1,485,103 61 167, 617 17 3,741,794 38
1864 306, 323, 046 13 102, 316,132 99 ]00 741,134 10 475, 648 96 588, 333 29 | 30,291, 701 86

1865 | 134,433, 738 44 84, 928, 260 60 209, 464, 215 25 | 1,200,573 03 996, 553 31 | 25, 441, 556 00
: * For the half year from Jan
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30, 1872, by calendar years to 1843 and by fiscal years (ended June 30) from that time.

Receibts from

. . .
. | Dividenas. | Nt f”‘.ﬂ't"aw Intercst. | Premiums. |loausand Trea-| Gross receipts. Uf:ﬁ’f;ﬂ'
& receipts. sury notes. able.
S

1791 | $4,409,951 19 | ... ool .$361, 391 34 $4, 771,342 53

1792 | $8,028 00 3, 669, 960 31 5,102, 498 45 | 8,772,458 16 |.

1793 1 38,500 00 4,652,923 14 |. 1,797,272 01 6,450,195 15

1794 | 303, 472 00 5,431,904 87 [.......... 4, 607, 950 78 9, 439, 855 65 |.

1795 | 160, 000-00 6,114, 534 59 i$4,800 00 |... 3, 396, 424 00 9,515,758 59 |.

1796 | 160, 000 00 8,377,329 635 |42, 800 00 |.. 320, 000 00 8,740,329 65 |.

1797 | 80,960 00 8,688,780 99 |..........|.. 70, 000 00 8,758, 780 99 |.

1798 | 79,920 00 7,900, 495 80 78,675 00 200, 000 00 8,179,170 80 |.

1799 | 71,040 00 7,546,813 31 |._........].. 3, 000, 000 00 12,546,813 3t |...

1800 | 71,040 00 | 10,843,740 10 |1~ 1565220 94 | 12 413,978 34 |.

1801 83, 800 00 12,935,330 95 110,125 00 |. .o vmenmiii il 12,945,455 95 |.

39,960 00 | 14,095,793 95 |. ... i e e 14,995,793 95 |...

1834

1855 |..

1836
1857

1858 |..
1859 1.
1860 ..

1861

1862 |
1863 |-
1864 |-

1865

5% ooo 00
675, 000 00
1,000,000 00
105,000 00
297, 500 00
350, 000 00
350, 000 00
367,500 00
402, 500 00
420,000 00
45%, 000 00
490, 000 00
490, 000 00
490, 000 00 |+
490, 000 00
474,985 00
934, 349 50
506, 430 82
292, 674 67

11, 064, 097 63 {...
11,826,307 39 |...
13, 560, 693 20 | .
15,559, 931 07 |..
16, 398, 019 26 |.
17,060, 661 93 |
7,793,473 12 |.

9,384, 214 98

. 14,422, 634 09

9, 801, 132 76
14, 340, 409 95
11,181, 625 16
15, 696, 916 82
47, 676,985 66
33, 099, 049 74
21,585, 171 04
24, 603,374 37
17, 840, 669 55
14,573,379 12
20, 232, 427 94
20, 540, 666 26

10,381,212 79 |
21, 840, 858 02 |.

25, 260, 434 21
29, 966, 363. 96

24,763,629 23 |
24,827,627 38 | ..

24, 844,116 51
2% 526, 820 82
31, 867, 450 66
33, 048, 426 25
21, 791, 935 55
35, 430, 057 10
50, 826, 796 08
24, 954,153 04
96, 302, 561 74
31, 482, 749 61

19, 480,115 33 |.
16, 860, 160 27 |.

19, 976,197 25

8,231, 001 26 |-

29, 320, W07 78

43, 592, 338 88
52,555,039 33
49, 846, 815 60
61, 587, 031 68
73, 800, 341 40

65, 350, 574 68 |...

74, 056, 699 24

68,965,312 57 |.

46, 655, 365 96
52, 777,107 92
56,054, 599 83
41, 476,299 49
51, 919, 261 09
112, 094,945 51
243, 412, 971 20
.)2“‘ 031,158 1

wary 1 1843 to June 30, 1843.

579 ...
11,541 74
68,663 16

267,319 14

pred

686 09

68, 400 00
| 602,345 44
“lo1, 174,101 01

11, 683, 446 89

12, 837, 900 00
26,184, 13500
23, 377,826 00
33, 220, 671 40
9, 425,034 91

460, /"3 45

5, 000, 000 00
3, 000, 000 00

2,992,989 15
12, 716, 820 86
3,857,276 21
5,589, 547 51
13, 659, 317 38
14, 808, 735 64
12, 479,708 36
1,877,181 35

g §72, 399 45
21, 256, 700 00
3, 588, 150 00

4, 045, 950 00

203, 400 00

46, 300 00
16,330 00
2,001 67

800 00

200 00

3,900 00
93,717,300 00
28, 287, 500 00
20, 776, 800 00
41, 861, 709 74
529, 692, 460 50
776, 632, 361 57
1,198,873, 945 36

1,472,224, 740 85

11, 064, 097 63

11,826,307 38 |...

13,560,693 20

15, 559, 931 07 |...

16,398, 019 26 |..
17,060, 661 93 |.
1773, 473 12 |.

192,134,914 28 |...

14, 492, 634 09
22, 639, 032 16
40, 524, 844 95
34,559, 536 95
50, 961, 237 60
57,171, 421 82
33,833,592 33

21,593, 936 66 |-

24, 605, 665 37

20, 881,493 68 1

19, 573, 703 12

20,232,427 94 |..

20, 540, 666 26 |...

24,381,212 79 |
26, 840, €58 02 |.

95, 960, 43¢ 21
22, 966, 363 96

24,763, 629 23 |.

24, 827, 627 38
24, 844, 116 51
28, 526, 820 82
31, 867, 450 66
33, 943, 426 25

$1,839 50

O

21,791,935 55 |...

35, 430, 037 10
50, 826, 796 08
27,947,142 19
34, 019, 382 60
35, 340, 025 &2
23,069, 662 84
30, 519, 477 65
34,784,932 89
20, 782, 410 45
31,198,555 73
2‘) 970,105 80
29, 699, 967 74
55, 308 168 32
56, 992, 479 21
59,796, 892 98
47, 649, 383 88
52,762,704 25
. 49,893,115 60
61,603,404 18
73, 802, 343 07

1,458,782 93
37,469 25.

65,351,374 68 |...

74,056,899 24 |.
68,969, 212 57 |.

79, 372, 665 96

81,713, 965 64 |

76, 841, 407 3
&3, 371, 640 13
581, 680, 121 59
889, 379, 652 52
1,393, 461, 017 57
1, §05, 939, 345 93

11,110 8t
6,000 01
9,210 40~

6,095 11,



12 REPORT OF THE SECRETARY OF THE TREASURY.
TABLE G.—Statement of the receipis of the United States
Balance in the Tat )
. Treasury at . nternal reve- P, : 8
£ | commence- Customs, nue. Direct tax. | Pabliclands. [Miscellaneous.
> ment of year. .
Rs
1366 | $33,933,657 89 | $179, 046,651 58 | $309, 226, 813 42 ($1, 974, 754 12 $665, 031 03 1$29, 036, 314 23
1867 | 160,817,099 73 | 176,417,810 88 | 266,027, 537 43 | 4,200,233 70 | 1,163,575 76 | 15,037, 522 15
1968 | 198, 076,537 09 | 164,464,590 56 | 191,087,580 41 | 1,788,145 85 | 1,348, 715 41 | 17,745, 403 59
1869 | 158, 936, 082 87 180, 048, 426 63 158, 356, 460 €6 765,685 61 | 4,020, 344 34 | 13,997, 338 65
1870 | 183,781,985 76 194, 538, 374 44 -184, 899, 756 49 220,102 88 | 3,330,481 76 | 12,942, 118 30
1871 | 177,604,116 51 206, 270, 403 05 143,098,153 63 580,355 37 | 2,388,646.68 | 22,093,541 21
1872 | 138,019,122 15 216, 370, 286 77 130,042,177 12 |.eeneiaa. .l 2,575,714 19 | 15,106, 051 23
................ 3,197, 631, 077 48 | 1,762, 462, 639 05 [27, 239, 672 42 {194, 289, 186 27 235, 573, 091 02




REPORT OF THE SECRETARY OF THE TREASURY. 13
JSfrom March 4,1789, to June 30, 1872, §¢.—Continued.
v H Receipts from i
& | Dividends. Ne:eé)(;id‘tns“y Interest. { Preminms. {loansandTrea-| Gross receipts. Ug%{:ﬂ'
s ps. sury notes. 8.
b
1866 |............ $519, 949,564 38 |...._..... $38,083,055 63 {$712, 851, 553 05 $1,270,884,173 11 [$172, 094 20
1867 R 462,846,679 92 {. ... .... 27,787,330 35 | 640, 426,910 29 | 1,131,060,920 56 | 721, 827 93
‘ 92,675,918 19
376,434,453 82 |.......... 29, 203, 629 50 | 625, 111, 433 20 |1, 030,749,516 52 |.._........
-1 357,188,256 09 ..P13,755, 491 12 | 238, 673, 081 06 | 609, 621,828 27 | *2,070_73
...| 395,959,833 87 15, 295, 643 76 | 285, 474,496 00 | 096,729,973 63 |..._.......
.| 374,431,104 94 8,892, 839 95 | 268, 768, 523 47 652, 092, 468 36 *3, 396 18
364, 694, 229 91 9, 412, 637 65 { 305,047, 054 00 | 679,153,921 56 | *18,228 35

9,720,136 29 |5,426,915,802 53

485,224 45 [177,424,427 94

7,399,588,005 38

13,004,413,550 30

2,652,222 93.

* Amounts heretofore credited to the Treasurer as unavailable, and since recovered and charged te.

his account.




14 REPORT OF THE SECRETARY OF THE TREASURY.

TanrLe H.—Statement of the expenditures of the United States from March 4, 1789, to June -

Hear.| - War. Navy. Indians. Pensions. Miscellaneous.

1791 |- $632, 804 03 $27, 000 00 $175, 813 88 $1, 083,971 61

1792 1,100, 702 09 13,648 85 109, 243 15 4, 672, 664 38

1793 |- - 1, 130,249 08 27,282 83 80, 087 81 511,451 01

a794 2, 639, 097 59 $61, 13, 042 46 81,399 24 750, 350 74

1795 |- 2, 480, 910 13 410, 362 03 23,473 63 68,673 22 1,378, 920 66

1796 - -~ 1,260, 263 84 274,784 04 113, 563 98- 160,843 71 - 801, 847 58

1797 1, 039, 402 46 382, 631 89 62,396 58- 9” 256 97 1,259, 422 62

1798 |- 2,009, 522 30 1,381,347 76 16,470 09 i 104 845 33 1, 139; 524 94

1799 2, 466, 946 93 2, 858, 081 84 ‘20,302 19 95, 444 03 1,039,391 63

1800 |- - 2, 560, 878-77 3, 448,716 03 3122 64,130 73 1,337,613 22

1801. 1,672,944 08 2,111, 424 00 9, 000 00 73,533 37 1,114,768 45

1802 1,179,148 25 915, 561 87 94, 000 00 85, 440 39 1, 462, 929 40

1803 822,055 85 1,215,230 53 60, 000 00 62, 902 10 1,842, 635 76

1804 875,423 93 1,189,832 75 116, 500 00 20,092 80 2,191,009 43

1805 712,781 28 1,597, 500 00 196, 500 00 81, 85¢ 59 3,763, 598 15

i 1806 | 1,224,355 38 1,649, 641 44 234, 200 00 81,875 53 2,890,137 01
1807 1,288, 6835 91 1,722, 064 47 205, 425 00 70, 500 00 1,697, 897 51

] . 1808 2, 900, 834 40 ], 884, 067 80 213, 575 00 82, 576 04 1, 423,285 61
| 1809 3,345,712 17 2, 427, 758 80 337,503 84 87,333 54 1,215,803 19
i 1810 2, 204, 323 M4 1 634 244 20 177,625 00 83,744 16 1,101,144 98
| 1811 .. 2,032,828 19 1,965, 566 39 151, 875 00 75,043 88 1,367, 291 40
1812 11,817,798 24 3,959, 365 135 217, 843 00 91, 402 10 1,683,083 21

1813 19, 632, 013 02 6, 446, 600 10 167, 358 28 86, 989 91 1,729, 435 61

1814 20, 350, 306 86 7 311,290 60 167, 394 86 90, 164 36 2,208,029 70

1315 . 14,794,294 92 |. £ 660, 000 25 530,750 00 69, 656 06 2, 898, 870 47

1816 16,012, 096 €0 3, 908, 278 30 214, 512 16 188,804 15 2,989, 741 17

1817 8,004, 236 53 3,314, 598 49 319,463 71 297,374 43 3,518,936 76

1818 5, 622, 715 10 2, 953, 693 00 505, 704 27 890, 719 90 3, 835,839 51

1819 6, 506, 300 37 3, 847, 640 42 463, 181 39 2,415,939 85 3,067,211 41

1820 2,630,392 31 |. 4,387,990 00 |- 313, 750 01 3, 208, 376 31 2,592,021 94

1821 4,461,201 78 3,319,243 06 477,005 44 242, 817 25 2,223,121 54

1822 3,111,931 48 2, 224, 458 98 575, 007 41 1,948,199 40 1,967,996 24

1823 3,096, 924 43 2,503, 765 83 330, 781 82 1,786, 588 52 2, 022, 093 99

1824 3,340,939 85 2 904 38156 429, 987 90 " 1,499, 326 59 7,155, 308 81

1825 3,659,914 18 .3 049, 083 u6 724,106 44 1,308, 810 57 2,748, 544 89

1826 3,943,494 37 4, 21‘3 902 45 743, 447 83 1, 556, 593 83 2, 600,177 79

1827 3,948, 977 88 4 "6’3 877 45 750, 624 83 976,133 86 2,713, 476 58

1828 4,145, 544 56 3, 918, 86 44 705, 084 24 850, 573 57 3, 676, 052 64

1829 4, 724,291 07 3,308, 7145 47 576, 344 74 94Y, 594 47 3,082,234 65,

| 1830 4, 767,128 88 3,239,428 63 622, 242 47 1,363,297 31 3,237,416 04
1831 4, 841,835-55 3, 856,133 07 930, 738 04 1,170,685 14 | | 3,064,646 10

y . 1832 5, 446, 034 83 3, 956, 370 29 1,352,419 75 1,184, 422 40 4,577,141 45
[ 4833 6, 704,019 10 3,901,356 73 1, 802, 930 93 4,589, 152 40 5,716,245 93
i 1834 3, 696,189 38 3, 956, 260 42 1,003, 953 20 3, 364,285 30 4,404,728 95
A 4835 5,759,156 89 3, 864,939 06 1,706, 444 48 1,954,711 32 4,229, 693 53
' 1836 11,747,345 25 5,807,718 23 { 5,037,022 88 2, 882, 797 96 5,393,279 12
1837 13, 682, 730 80 6, 646, 914 53 4,348,036 19 2,672,162 45 9,893, 370 27

1838 1o 12, 897,224 16 6, 131, 530 53 5,504, 191 34 2, 156, 057 29 7, 160, 664 76

1839 8,916, 995 80 6,182,294 25 2,528, 917 28 © 3,142,750 51 3,723, 990 89
1840 7,095, 267 23 6,113,896 89 2,331,794 86 2,603, 562 17 5,993,398 96°

1841 8,801, 610 24 6,001,076 97 2, 514, 837 12 2, 388, 434 51 G, 490, 881 43

1842 6, 610, 438 02 8,397,242 95 1,199, 099 63 1,378,931 33 6,773,624 61

18437 2,908, 671 95 3,721,711 53 578,371 00 839, 041 12 3,202,713 00

1844 5,218, 183 66 6, 498,199 11 1, 256, 532 39 2, 032, 008 99 5,645,133 86

i 1845 5,746,201 28 6,297,177 89 1,539, 351 35 9, 400, 788 11 5,911, 760 98
- 1846 10, 413, 370 58 6,455,013 92 1,027, 693 64 1 811 097 56 6,711,283 89
1847 35, 840, 030 33 7,900, 635 76 1,430, 411 30 1, 744,883 63 6, 833, 603 33

1848 27,688,334 21 | © 9,408,476 02 1,252, 296 81 1,227, 496 48 5,650, 851 23

1849 14, 558, 473 26 9, 786, 705 92 1,374,161 55 1, 328, 867 64 12,885,334 24

1250 9, (87, 02¢ 58 7,904, 724 66 1, 663, 591 47 1, 866, 836 02 16, 043, 763 36

1851 12,161,965 11 §,880,581 38 | . 2,829,801 77 2, 29{ 317 22 17,888,992 18

1852 8, 521, 506 19 8,018, 342 10 3,043,576 04 2,401,858 78 17,504, 171 45

2853 9,910, 498 49 11, 067, 789 53 3,880, 494 12 1,756,306 20 17, 463, 068 01

1854 11,722, 232 87 10, 790, 096 32 1, 550, 339 55 1,232, 665 00 26, 672, 144 68

1855 14, 648,074 07 13, 327, 095 11 | 2,772,990 78 1,477,612 33 24, 090, 425 43

1856 16, 963,160 51 14,074, 834 64 2. 644, 263 97 1,296, 229 65 31,794, 038 87

1857 19,159, 150 87 12, 651, 694 61 4,354, 418 87 1,310, 380 58 28, 565, 498 77

1858 25,679,121 63 14, 053, 264 64 4,972,266 18 1,219, 768 30 26, 400, 016 42

1859 23,153,720 53 14, 690, 927 90 3,490, 534 53 1,222,222 71 23,797, 44 40

1360 16,472,202 72 | 11, 514; 649 83 2,991, 121 54 1,100, 802 32 27,977,978 30

861 23, 001, 530 67 12, 387,136 52 2,865,481 17 1,034,599 73 23, 327,287 69

41862 389,173, 562 29 42,640,353 09 { ° - 2,327,948 37 852,170 47 | =~ 21,385,862 59

1863 603,314,411 82 63, 261, 235 31 3,152,032 70 |° 1,078,513 36 23,198, 332 37

4864 690, 391, 043 66 85,704, 963 74 2,629,915 97 4,933, 473 90 27,572,216 87

s

* For the half year from Janu
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by calendar years, to 1843, and by fiscal years (ending June 30) f;‘Om that time.

Year.

Net ordinary
expenditures.

Premiums.

Interest.

Public debt.

Gross expendi-
tares.

Balanco in
Treasury at
the end of
the year.

1791
1792
1793
1794
1795
1796
1797
1798
T 1199
1800
1801
1802
1803
1804
1805
1806
1807
1808
1309
1810
1811
1812
1313
1814
1815
1816
1817
1818
1819
1820
1821
1822
1823
1824
1825
1326
1827
1828
1829
1830
1831
1832
1833
1834
1833
1836
1837
1838
1839
1840
1841
1842
1843
1844
1845
1846
1847
1348
1849
1850
185t
1852
1853
1854
1855
1856
1857
1858
1859
1860
1261
1862
1863
1864

ary 1, 1843, to June 30,

$1,919, 589 52
3,896, 258 47

1,749, 070 73.
3. 545, 299 00| .
4,362, 541 72!
2,551,303 13!

2, 836, 110 52

4,651,710 42]..
6, 430,166 72|
7,411,369 97]..
4,981, 669 90].
3,737,079 91[.
4,002, 824 24 .
4, 452,858 91/..
6357, 234 62|
6, 080, 209 36|
L

6, 504, 338 83}..

% 414,672 14,

5,311, 082 23).

5, 592, 604 S|
17, 829, 498 70}
28, 082, 396 92.
30,127, 636 38|.
26,933, 571 00}.
23, 373, 432 58).
15, 454, 609 92|,
13, 808, 673 78|
-16,300, 273 44|
13,134, 530 57|
10, 123, 479 07|.

9,827, 643 51)..

9, 784, 154 50|
15, 330, 144 71|..
11, 490, 459 94{.

4,984, 572

13, 062, 316 217....

12, 653, 095 65{.
13,296, 041 45;.
12, 641, 210 40).

13,229, 533 33|

13, 864, 067 90|
16, 516, 388 71|
29,713,755 11
18, 425, 417 25|.
17, 514, 950 28},
30, 868, 164 04].
37,243, 214 24,
33,849, 718 08l
26, 496, 948 73] .
24,139, 920 11|..

26,196,840 29;....
24, 361, 336 539;. ..

11, 256, 508 60|.

20, 650, 108 01
21, 895, 369 61

26, 418, 459 59|
53, 801, 569 37|.

45,927, 454 771
39, 933, 542 61
37,165, 990 09
44, 054, 717 66
40, 389, 954 56
44, 078,156 35,
51, 967, 598 42
56, 316, 197 72
66, 772, 527 64
66, 041, 143 70
72, 330, 437 17
66, 355, 950 07
60, 036, 754 71

62, 616,055 78|,
456,379, 896 &1)..
694, 004, 575 56]. .

69,713 19
170, 063, 42
420, 498’ 64

2,877, 813 69
872, 047 39
385, 372 90
363, 572 39
574, 443 08

811,283,679 14

1843.

1,177,863 03
2,373, 611 28
2,097, 859 17
2, 752, 523 04
2,947, 059 0|
3,239, 347 68
3,172, 516 73
2,955, 875 90

2,815,651 41
3. 402, 601 04
‘4 411, 830 06
4,939, 172 16
3,949, 462 36
4,185, 048 74
2, 657,114 22
3,368, 963 26
3, 369, 578 a8

3,509, 455 22
4,503,239 04
5,990, 090 24
7, 622,923 34
4,536, 282 55
6,209, 954 03
5 211, 730 56
5 151, 004 32
5,126, 073 79
5,172,788 79
4 922, 475 40
4,943, 557 93
4,366, 757 40
3,975, 542 95
3. 486, 071 51
3,098, 800 60
2 542, 843 23
1,912,574 93
1,373, 748 74
712, 561 50
303, 796 87
202,152 98
57,863 08

n

14,996 48
300, 833 89
174, 598 08
284,977 55
773,549 85
523,533 91

1,833, 452 13
1, 040, 458 18
342, 723 27
1,119,214 72
2,390, 765 88
. 3,565,535 78
3,782, 393 03
< 3,696,760 75
4,000, 297 80
3, 665, 832 74
3,070, 926 69
2, 314, 464, 99
1,953, 822’ 37
1,593, 265 23
1,652, 055 67
2, 637, 649 70
3,144, 120 94
4 034,157 30
13, 190, 344 84
24, 729, 700 62

53, 685, 421 690

$699, 984 23|
693,050 25 -

2,633, 048 07
2,743,771 13
9,841, 639 37
2,577,126 01
2, 617,250 12

976, 032 09
1,706, 578 84

1,133,563 11| .

9, 879, 876 98
5,204, 235 24
3, 306, 697 07
3,977, 206 07
4,533, 960 63
5,572, 018 64
2,938, 141 62
7,701, 288 96
3,586, 479 26
4,835,241 12
5, 414, 564 43
1,998, 349 88
7, 508, 668 22

3,307,304 90|

6,638, 832 11
17, 048, 139 59
20, 486, 733 57
15, 086, 247 59

2 492,195 73

3,477, 439 96

3241, 019 83

2, 676,160 33

607, 541 01] .

11, 624, 835 83
7,728, 587 38
7,065, 539 24
6,517,596 88
9,064, 637 47
9,860, 304 77
9, 443,173 29

14, 800, 629 48
17, 067, 747 19
1,239, 746 51
5 974, 412 21
328 20

21,822 91
5,590, 723 79
10,718, 153 53
3,912, 015 62
5,315,712 19
7, 801, 990 09
338, 012 G4
11,158, 450 71,
7, 536, 349 49
371,100 04
5,600, 067 65
13, 036, 922 54
12, 804, 478 54
3,656,335 14
654,912 71
2,152, 293 05|
6, 412, 574 01
17, 556, 896 95
6, 662, 065 86
3, 614, 618 66
3,276, 606 03
7,505, 250 82
14, 685, 043 15
13, 854, 250 00
18, 737, 100 00
96, 097, 322 09
181, 081, 635 07

430, 572, 014 03

$3, 797, 436 78
8, 062, 920 00
6, 479, 977 95
9,041,593 17

10, 151, 240 15|
S, 367, 776 84

8, 625, 877 37}

8 583, 613 41
11, 002, 396 97
11, 952, 534 12
12, 273, 376 04
13,270, 487 31
11, 258, 983 67
12, 615,113 72
13, 592, 300 47
15, 021, 196 26
11, 292, 292 99,
16, 762, 702 04
13, 867, 226 30)
13, 309, 994 49

13, 592, 604 86|,

922,979, 121 15,
39,190, 520 36
38, 028, 230 32
39, 582, 403 351
48, 244, 495 51
40, 877, 646 04
35, 104, 875 40
24, 004,199 73
21,763, 024 85
19, 090, 572 69
17, 676, 592 63
15, 314,171 00
31, 898, 538 47
93, 585, 804 72
24,103, 398 46
22."656, 764 04
25, 459, 479 52
93, 044, 358 40
94, 585, 981 55,
30, 038, 446 12
34, 356, 693 06
24, 257, 208 49
24, 601, 482 44
17, 573, 141 56
30, 863, 164 04
37,965, 037 15
39, 435, 438 35|
37,614, 936 15
28, 996, 533 81/
31,797,530 03
32, 936, 876 53|
12,118,105 15
33, 642, 010 85
30, 490, 408 71
27, 632, 282 90
60, 520, 851 74|
60, 633,143 19,
56, 336, 422 14
44, 604, 718 26
43, 476,104 31
46, 712, 608 83
54, 577, 061 74
75, 473,170 15
66, 164, 775 96
72, 726, 341 57
71, 274, 587 31
82, 062,186 74
83,678, 642 92
77, 055,125 65
85, 387, 313 08

563, 667, 563 74
899, 815, 911 25|
1,205, 541, 114 €6

973,905 75
783, 444 51
753, 661 69

1,151, 924 17
516, 442 61
888, 095 42

1,021, 899 04
617, 451 43

2,161, 867 77

2, 623, 311 99

3,205, 391 00

5, 020, 697 64

4,825,811 60

4,037, 005 26

3999, 388 99

4,538,123 80

9, 643, 850 07

9. 941, 809 96

3, 848, 056 78

9, 672,276 5T

3,502, 305 80

3,862, 217 41

5,196, 542 00

1,727, 848 63

13, 106, 592 €8
22,033,519 19
14, 989, 465 48

1,478, 526 74

2 079,992 38°

1,198, 461 21

1, 681, 592 24

4 237, 427 55

9, 463, 922 81

1, 946, 597 13

5,901, 650 43

v 338, 626 15

6, 688, 286 10

5,972, 435 81

5,755,704 79

6,014,539 75

4,502,914 45

2 011, 177 55

11, 702, 905 31.
8, 892, 858 42
26, 749, 803 96
46,708, 436 00
37,327, 252 69
36, 891,196 94
33,157, 503 63
29, 963,163 46
93, 685, 111 08
30, 521, 979 44
39, 186, 284 74
36, 7142, 820 62
36, 194, 274 8L
38,261, 959 65
33-079, 276 43
99, 416, 612 45
32, 827, 082 69
35, 871, 753 31
40, 158, 353 25
43, 338, 860 02
50, 261, 901 09
48,591,073 41 _
47,777,672 13
49,108,229 80
46, 802, 855 00
35, 113, 334 22
33,193, 248 60
32,979,530 718
30, 963, 857 83
46, 965, 304 87
36, 523, 046 13
134, 433, 738 44
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TasLe H.—Statement of the expenditures of the United

Year.

War.

Navy.

Indians,

Pensions.

Miscellaneous.

1865
1866

1867
1868
1869
1870
1871
1872

- $1, 030, 690, 400 06

283,154, 676 06

$129, 617,434 07
43,285, 662 00

§5, 059, 360 71
3,205,729 32

$16, 347, 621 34
15, 605, 549 88

$42, 989, 383 10
40,613,114 17

3, 568, 638, 312 28
*3, 621, 780 07

717, 551, 816 39
*77,992 17

103, 369, 211 42
*53, 286 61

119, 607, 656 01
9,737 87

643, 604, 554 33
*718, 769 &2

3, 579, 260, 092 35
95, 224, 415 63
123, 246, 643 62
78, 501, 990 61
57, 655, 675 40
35,99, 991 82
35,372, 157 20

717, 629, 808 56
31, 0341011 04
25, 775, 502 72
90, 000, 757 97
21, 780, 229 87
19, 431, 027 21
21,249, 809 99

103, 422, 498 03
4,642, 531 77
4,100, 682 32
7,042, 923 06
3,407,938 15
7, 426, 997 44
7, 061, 728 82

119, 617,393 88
20, 936, 551 71
23, 782, 386 78
928, 476, 621 78
29, 340, 202 17
34, 443, 894 88
98, 533, 402 76

644, 323.323 85
51,110, 223 72
53, 009, 867 67
56, 474, 061 53
53,937, 461 56
60, 481, 916 23
60, 984, 757 42

3,998, 060, 971 63

856, 901, 147 36

137,105,299 59

284,130, 453 96

979, 621, 611 98

* Qutstanding

Norte.—This statement is made froma warrants paid by the Treasurer np to Juue 30,1866. The
balance in the Treasury June 30 1872 by this statement, is $13¢,666,001. 85, from which should be
30, 1872, $106,564,356. 94.
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States from March 4, 1789, to June 30, 1872—Continued.

17.

. N N G a Bﬁlmcé in
et ordinary " . o ross expendi. | Treasury at
Year expenditures.y Rremiums. Interest. Public debt. tures, the end of
the year.
1865 |$1, 217,704,199 28| $1, 717,900 11 .$‘l7; 395,090 30| $609, 616, 141 68!$1, 906, 433, 331 '37($33, 9313, 657 89
1 1866 385, 954, 731 43 58,476 51| 133,067,624 91| 620,263,249 10] 1, 139, 344, 081 95(165, 301, 654 76
5,152, 771,550 43| 7,611,003 56| 502, 689, 519 272, 374, 677, 103 12| 8, 037, 749, 176 38
*4,481,566 24} .......... ... %2, 838 48 *100 31 *4, 484, 555 03| *4, 484, 555 03
. | 5,157,253,116 67 7,611,003 56| 502, 692, 407 73(2, 374, 677,203 43| 8, 042,233, 731 41|160, 817, 099 73
1867 202, 947,733 87 10,813,349 38 143,781,591 91| 735, 536, 980 11| 1, 093, 079, 655 27(198, 076, 537 (9
1868 229,915,088 11} 7,001,151 04| 140, 424,045 71} 692, 549, G853 88| 1, 069, 839, 970 74(158, 936, 082 87
1869 190, 496, 354 95/ 1,674,680 05 130,694,242 80| 261, 912, 718 31|~ 584, 777, 996 11]183, 781, 985 16
1870 164, 421, 507 15| 15, 996, 555 60| 129, 235, 498 00] 393, 254, 282 13| 702, 907, 842 88|177, 604, 116 51
1871 157,583,827 58 9,016,794 74| 125, 576, 565 93] 399, 503,670 65| 691, 680, 858 90138, 019,122 15
1872 153,201, 856 19| 6,938,266 76; 117,357,839 72| 405,007,307 54| 682, 525, 270 21134, 666, 001 85
6,255, 819, 484 52| 59,071, 801 13| 1,289,762, 191 825, 262, 441,848 0512, 867, 095, 325 5201ececiannnne.
warrants.

outstanding warrants arve then added, and the statementis by warrants issued from that date. The
deducted the amount deposited with the States, $28,101,644. 91, leaving the het.available balance, June

2 F
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TABLE L—Statement of the differences between the several accounts showing the outstanding
principal of the public debt, with aw explanation thereof, so far as the examination of the
accounts has progressed.

The statement of receipts (Table G) shows the amount which has been covered into

the Lreasury, as derived from loans and Treasury notes, from the organization of the

Government to and inclnding Jwna 30, 1872, to have VOB« o eemeeeae e -§7, 399, 588, 095 38
The statement of e\pt,ndlt,mes (Lable JI) shows the payments from the Treasury for !

the redemption and pmclmsc of loany a.nd Treasury notes for the same period to

N S 5,262, 441, 848 03
Showing the principal outstanding Ly these tables, June 30,1872. ... ............ 2,137, 146, 247 33

The actual ouLst,mdum principal, at that date, as shown by Tables F and 0, and by
the debt statement of July 1, 1872, WAaS. «eeusmaeenemureneteann: cernnneanmneaanecnnnn- 2,253, 251, 328 78
Showing .......... e e e 116, 105, 031 45

mmc outstanding and unpaid principal by the debt statement, and by Tables F' and O, than by the
receipts and expenditures, Tables & and H. (Lhis amount differs from the amount as given in-the
finance report of last year (1871) by §250, which is explained in a note on page 6, ante.)

This difference of $116,105,081.45 is thus explained : The following stocks were issued in payment of
variouns debts and (,launq but in the transaction no money ever caue into the Treasury. When the
stock matured it was pmd ont of the general funds then in the Treasury. This showed an expenditure
where there had been no corresponding receipt, and, of conrse, a statement of the debt made from the
receipts and expenditures on accouut of loans and Treasnry Liotes would.-not be correct unless these
items were added to the receipt sule of the account. This cannot be done until legislation has been -
had authorizing it: . “ )

French farmers-general loan. . ... ... . ..., P T $153, 688 89
TFrench loan of elghteen million livres. . 3, 267, 000 00
Spar 174,017 13
Iuench loan of ten million 1 .. 1, 815, 600 00
Fronch loan of six million livres... . 1, 089, 000 00

. Balance of supplies due France 24,332 86
Dutch loan of 1782 ........... 2, 000, 000 00
Dutch loan of 1784 ... £00, 0600 00
Debt due foreign officer! 1e6, 988 78
Datch loan of 1787 . ... . 400, 000 00

-Datchloan of 1788 .............. .. 401, €00 00
Interest due on the foreign debt. ... ....... . .. 1,771,496 90
Domestic debt of the Revolution, estimated. ... ... i iiiia.. . (3,918,475 44

The above are the-details (so far as the progress of the examination has developed them)

of the item in the finance report of 1871, (page 20,) “ Revolutionary debt, estimated,

$76,000,000.”
Mississippi-purenasd st0CK. ..o n e . 4,282,151 12
Louisiana-purchase stock ............. .. 11,250,000 00
Washington and Georgetown debt assumed by the United States. 1, 530, 000 00
United States Bank subscription stock . . 7, 000, 600 00
Six per cent. Navy stock..... . 711,709 60

Texas-purchase stock.. 5, 000, 000 00
Mexican indemniby stoe -. 303, 573 92
- Bonnty-land serip.:............ 233,075 00
_l‘omp]\ms fraud in loan of 1798. .. .. oo o e 1,000 00

The following amounts represent ﬂm discounts suffered in placing the loans named; .
only the money actually received was covered into the Treasury. The dlﬁerence be-
tween this and the face value of the stock issued was the discount. To make the
receipts and expenditures on the loan accounts corvect, these discounts should be
crediterd to the loans as receipts and charged to @ disconnt acecount. This also requires
legislation to enable it to be done:

Toan of 1796 ©oovneeee.n. e " 10,000 00
Loan of Tebruary, 1813 2,109, 377 43

Loan of August, 1813. . - 998, 581 95
Ten-niillion loan of 1814 1,983,895 25
Six-million loan of 1814. 1, 076, 826 97
Undesignated stock of 1814. 93, 868 95
Loan of Mareh, 1815 ....... 588,820 93
Loan of Februar Yo ABOL. L 2,019, 716 10
The foregoing are the details of the difference of $116,105,081.45, so far as the examina- f.

nation of the public-debt accounts bhas progressed. There still remains to be ex-

plained . . 942,433 83

W hich is th t y
ciled. The fall details of thls itent can only be given after the accounts have all been
examined and covrected, and the amount ot it may be increased or diminished when
the examination of the 'domestic debt of the Revolution shall have shown what its
\true amount is.

) S eeeeererreeerreeanesaranes ...................‘116,105,081 45
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TaBLE K.—Statement showing the condition of the sinking-fund, from ils institution in May, 1869, to and including June 30, 1872,

Cr.

D=r. s THE SECRETARY OF THE TREASURY IN ACCOUNT WITH SINKING-FUND.
July 1, 1868.. o 1 of 1 per cent on the principal of the public debt, June 30,1869.| By amount of principal purchased, $8 691,000, includ-

June 30, 1869.

July 1, 1869..

June 30, 1870

July 1, 1870..

June 30, 1871.

July 1, 1871..

June 30, 1872.

being for the three months trom April 1 to June
30, 1863
To intercst on $8,691,000, being a nt of principal of
public debt purchased during fiscal year 1869 on this
account
Balance to new aCCOUNt ... oneviiia et NS

To 1 per cent, on the principal of the public debt on
June 30, 1869, $2,5/8,452,213.94.. ... ... ... ... . ...
To interest on $8 691, 000 amount of redemption in 1869.
1o interest on $28 151, 900 amount ‘of prindipal of
public debt pmchased duuntT fiscal year 1870 on this
ACCOBN . vttt iii it iitiei e e

To balance from last year.........c..ooiviniiia ot
To 1 per cent. on the plmclpal of the public debt on
une 30, 1870, $2,480,672,427.81
T4 interest on redempnon of 1869 $ 1,
To interest on redemption of 1870 $28 151 900 .. ...
To interest on $29,936,250, amount of prmclpa.l of
public debt pm‘ch'\,sed duuug fiscal year 1871 on this
ACCONDD. o e et e e e ceeiaeeaa

To balance from last year......cooeioiiiiiiiieii s
Tg 1 per cent. on the prluupal of the public debt on
June 30, 1871, $2,353,211,332.32
To interest on xedcmptlon of 1869, $8,691,000 .
To interest on redemption of 1870, $2S 151 900 .. -
Tointerest on redemption of 1871, $‘29,936,250 ..........
To interest on redemption of $32,618,450, amount of
principal of public debt purchased during fiscal year
1872 on this account............ .
To balance to new account.

$6, 529,219 63

196, 580 00
672,020 23

7,397,829 86

25, 884, 522 14
521, 460 00

1,254,897 00

27, 660, 879 14

744,711 80
24, 806, 724 28

521, 460 00
1,689,114 00

1,557, 264 50

29,319,274 58

257, 474 32

23,532,113 32

521, 460 00

1,689, 114 00

‘1,796, ‘175 00
“

2,059, 325 50
2, 823, 891 46

32,679, 553 G0

July 1,1869..
June 30,1870.

June 30, 1871.

June 30, 1872

ing $1,000 donation, estimated in gol
By accrued interest on the amount of purchases in 1869.

.

By balance from last year-..c.c.oooeeriiianieiannonn.
By amount of principal purchased, $28,151,900, esti-

mated in gold
By accrued interest on account of purchases in 1870 ..
By balance t0 DeW aCCOUDbeeeeeierneriirraemamannan.

By amount of principal purchased, §29,936,250, esti.

mated in gold
By accrued interest on accou
By balance to new account...... Seeemceneanaoas R

By amount of -principal purchased, $32;618,430, esti-

mated in gold
By accrued interest on account of purchases in 1872. ..

$7, 261, 437 30

136,392 56 _

7,397,829 86
PN

672,020 23
25,893, 143 57
351,003 54
744,711 80

27, 660, 879 14

28, 694, 017 73
367,782 53
257, 414 32

29, 319,274 58

32,248,645 22
430, 908 38

32, 679, 553 60

d0 X¥VIFYOHES HHL
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Tasre L.—Statement showing the purchases of bonds-on acoount of the sinking-fund during each fiscal year from its institution in May, 1869, to and mcluduzg

June 30, 1872

Interest due at

Accrued inter-

Balance of in-

367,782 53

: Principal re- : :a |Netcost in cur-| Net cost esti- terest due at
Year ended— deemed. - | Eremium paid. rendy. mated in gold. cyle‘):: of fiseal |ct ' vaid in coin|  close of fiscal
° .. year.
JUNF 30, 1869. ) .
Five-twenties of 1802.... ... oiiiiniiiiiiiiiii e e $1, 621, 000 00 $253, 822 84| 81, 8‘74 822 84-| $1, 349,970 02 $16, 210 00 $7,384 60 $8, 825 40
Five-twenties of March, 1864.. , 000 00 11, 725 00 725 00 57,552 82 700 CO 218 63 481 37
Five-twenties of June, 1864 1, 051, 000 00 161, 946 45 1, 212 946 45 873,205 61 10, 510 00 1,470 42 9,039 58
. Five-twenties of 1865 ..... 465, 000 00 74, 969 00 539 969 00 387, 566 28 4, 650 00 2,683 54 1,966 46
Consols, 1865 .......... 461, 000 00 73, 736 80 534, 136 80 | 387, 903 26 13,830 00 429 04 13, 400 96
Consols, 1867 . 4,718, 000 00 749, 208 08 35, 467,208 08 3,948, 586 11 141, 540 00 116, 032 35 25, 507 65
Consols, 1868 305, 000 00 49, 442 50 354, 442 50 256, 653 20 9,150 00 8,173 98 N 976 02
Total 8,691,000 00 | 1,374,850 67 | 10,065,850 67 7,261,437 30 | 196,590°00 | . . 136,392 56° 60,197 44
JUNE 30, 1870. v
Five-twenties of 1862............. S eraeeaann erenan 3,542,050 00 493,479 42 | 4,035,520 42 | 3,263,099 51 160,919 50 45,994 49 "114,925 01
Five-twenties of March, 1864.. 85, 000 00 15, 742 87 100, 742 87 7:) 658 54 5,350 00 1,080 99 4 269 01
Tive-twenties of June, 1864 .- 3,971, 400 00 506, 189 91 4, 477,589 91 ‘3, 647 628 29 165, 834 00 49, 946 00 115 888 00
Tive-twenties of 1865..._.... 2,190, 250 00 361,735 43 3,151, 985 43 2 606 636 20 105, 257 50 37,113 53 68 143 97
Consols, 1865 ............ 11, 532, 150 00 1,454,778 37 | 12,986,928 37 10, 681, 736 97 485, 421 50 145, 518 29 349, 903 21
Consols, 1867 * 5, 882, 550 00 861, 763 73 6,744,313 13 5, 309, 810 90 302, 7134 50 66,111 51 236, 622 99
Consols, 1863 < 348,500 00 53, 363 95 401, 863 95 308,573 16 | ~ 19,380 00 5,238 13 14,141 27
Total 28, 151, 900 00 3,747,053 68 | 31,808,953 68 | 25,893,143 57 1,254,897 00 351, 003 54 903, 893 46
JuUNE 30, 1871.
Five-twenties of 1862 . 2, 792, 950 00 227,607 56 3,020, 557 56 2, 680, 209 05 145, 975 00 36, 657 80 109, 317 20
" Five-twenties of March, 1864.. 29, 500 00 2,277 20| - 3,717 2 ' 28,590 88 1,240 00 388 35 851 65
Five-twenties of June, 1864.......cocvnnnnn. 3,967, 350 00 340, 529 63 4, 307, 879 63 3,847,182 42 201, 375 00 51,7703 46 149, 671 54
Five-twenties of 1865 .. 6, 768, 600 00 - 574,923 00 7, 343, 523 00 6, 525, 231 42 331, 933 50 92, 259 58 239, 673 92
Consols, 1865 . 10, 222, 200 00 850,949 79 | 11,073,149 79 9, 762, 387 78 522,117 00 109, 455 28 412, 661. 72
Consols, 1867 . 6,103, 050 00 541, 559 41 6, 644, 609 41 5, 800, 618 37 351, 528 00 76,745 93 274,782 07
Consols, 1868 - vreeenieieaiaee it it e anectnaraanaaans 52, 600 00 4,784 61 57,384 61 49,797 81 3,096 00 572 13 2,523 87
L 7 D 29, 936, 230 00 2,542, 631 20 | 32,478,881 20 | 28,694,017 73| - 1,557, 264 50

1,189, 481 97

H0 XEVILIATOIS
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t JUNE 30, 1872,

Flve.twentles of 1862...... e 6, 417, 850 00 764,055 21 | 7,181,905 21 | 6,345,391 98 427,849 00 75,179 43 352, 669 57
Five-twenties of March, 1864. .....oooieiiio i, 127,100 00 14,959 03 142,059 03 126,123 46 " 8,894 00 1,338 70 . 1555 30
Five-twenties of Jane, 1864. .. .. ..o oo 3,604, 650 00 438,656 16 | 4,043,306 16 | 3,573,223 63 246, 001 50 57,449 80 188, 551 70
Five-twonties 0f 1865, e e nnenammeee e aaaceeeenrananns 3,635,200 00 436,838 70 | 4,072,038 70 | 3,594,747 85 246, 562 00 37, 817 37 208, 744 63
CONSONS, A8B5 - - - +nemeemeemeemeaen e an e eaneaneinn 11,788,900 00 | 1,436,989 46 | 13,225,889 46 | 11, 660, 785 89 707, 334 00 149, 243 21 558, 085 719
Consols, 1867 . 6,958, 900 00 833,600 15 | 7,792,500 15 [ 6,863, 777 39 417,534 00 108, 487 92 309, 046 03
COnsols, 1868 . .ennnueee it eeaaieeaaaannas 85, 850 00 9,951 63 - 95, 801 63 84,595 02 5,151 00 1,386 95 3,764 05

TOBAL. « - e eee e e cee et e aeaann 32,618,450 00 | 3,935,050 34 | 36,553,500 34 | 32,248,645 22 | 2,059,325 50 430, 908 38 1,628, 417 12

Grand total. ..o iee oo 99,397,600 00 | 11,599,585 89 | 110,997,185 89 | 94,097,243 82 | 5,068,077 00 | - 1,286,087 01 3,781,989 99

°&HﬂSVﬁﬁl THL 40 AUVIAYNAS THIL A0 I¥OJTY
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TABLE M. —Smtement showing the purchases of bonds in excess of the amount reqzm'ed Jor the sinking-fund during eack ﬁscal year ﬁ-om the commencement of

the purchdases in May, 1869, to and including June 30, 1872.

Net cost esti-

interest dne

Accrued inter-

Balance of in-

1 Prineipal re. : : Net cost in H i terest. due
Year end— Premium paid. mated in at close of | est paid in
d d. . 3 1 f
eemed ourrency. gold. fiscal year. coin. : gg o a?l ‘;,s:arc"
Juxg 30,1870, - S
Five.twenties of 1862........ R $9,975,250 00 | $1,438,465 74 | $11, 413,715 74 | §9, 026, 361 36 $3502, 456 55 $110, 968 99 $391, 487 56
Five-twenties of March, 1864 - . 597, 400 00 116, 951 00 714, 351 00 2, 078 21 40, 943 00 , 621 13 1, 326 87
Five-twenties of June, 1864 11, 742, 700 00 1,967,653 37 13,510,353 37 {. 10,680,518 2t 589, 697 55 146, 031 16 443, 666 39
Tive.twenties, 1865 ....... 7, 620, 350 00 1,102, 967 36 8,723, 317 36 7, 051, 018 61 328, 437 85 94, 005 47 | 234, 432 38
Consols, 1865 . ........ 36,118,200 00 | 5,242,087 61 | 41,360,287 61 | 32,775,004 63 | 1,861,918 50 483, 633 72 1,378, 284 18
Consols, 1867........ 18,426,800 00 | 2,922,445 22| 21,349,245 22 | 16,374,250 02 -1, 037,727 00 206, 748 21 830,978 79
CODSOIS, 1808 et et et e e aaceeaaaaan 2, 105, 500 00 364,379 14 2, 470, 379 14 1, 869, 116 40 123, 495 00 23,141 27 100 353 13
T PP 86, 586,200 00 | 12,955,440 44 | 09,341,649 44 | 78,308,437 46 { 4,484,680 45 | 1,074,149 95| 3,410,530 50
Juxe 30,1871 - A
Five-bwenties 0f 1862. . ... .ooeeeneneeneaeaceasanaaeaneaaanl 7,695,230 00 795,443 91 | | 8,420,693 91 | 7,517,031 86 315, 865 00 88,115 14 227,749 86
Tive-twenties of March, 1864........ 100, 500 00 10, 862 25 111,362 25 100 135 51 1,335 00 196 94 1,138 06
Tive-twenties of June, 1864 .......... 7,145,950 00 657, 670 36 7, 803, 620 36 6, 968 994 28 280 772 50 88,675 02 192, 097 48
Five-twenties, 1865 .. ... - 9,117,750 00 877,459 15 9, 995,209 15 8 870 458 67 362 211 00 90, 147 01 272, 063 99
Consols, 1865 . ...... 24, 476, 800 00 2,343,715 50 | 26, 823, 515 50- 23, 917, 450 48 988, 482 00 355, 280 04 633, 201 96
(,onsols, 1867 . 10, 741, 350 00 1,011,485 32 | 11,753,035 32 | 10, 430, 837 44 478, 047 00 153,591 14 324,055 36
CODSO]S, 1868 ......... 163, 600 00 16,802 01 180, 402 01 159, 625 18 6, 813 00 2,780 76 4 032 24
B T AP 59, 441, 400 00 5, 648, 438 50 |’ 65,089,838 50 | 57,969, 533 42 2,433,525 50 779,186 05 1, 654, 339 45
JUNE 30,1872, ’ . ’
Five-twenties of 1862................ et e eraeeeas 12, 364, 000 00 1, 359, 618 69 | 13,723,618 69 | 12,317,868 38 354, 487 00 132,389 84 222,097 16
Five-twenties of March, 1864...... . , 000 00 549 90 60, 549 90 53, 884 81 1,020 00 389 92 630 08
Five-twenties of June, 1864..... .. 4,299, 550 00 495 186 15 4,794,736 15 4,279,233 48 104, 153 50 46, 626 09 ' 57,527 41
Five-twenties, 1865 ............ 1, 868, 400 00 209 232 93 2,077,632 93 1, 838, 868 91 49, 536 -00 16, 649 96 32, 886 04
Consols, 1865........ %, 809, 700 00 999, 620 72 8,909, 320 12 7, 875, 863 64 237,501 00 155, 88737 81, 613 63
Consols, 1867........ 705, 750 00 95,071 84 800, 321 84 703, 446 24 21,285 00 13,956 70 7, 328 30
Consols, 1868 8, 050 00 L 170 36 10,120 36 8,918 01 283 50 186 94 96 56
B 001 7 LY 27, 210,-350 00 3,166,450 59 | 30,376,800 59 | 7,098,083 47 768, 266 00 , 366,086 82 402,179 18
Grand total. .. .vovennnennnn.n SR SRR 173,237,950 00 | 21,770,338 53 | 195,008, 288 53 | 163,376,054 35 | 7,686,471'95 | 2,219,422 82.

5,467,049 13

Notre.—This and the preceding table show the entire amount of bonds puxchased from the eommencement of the purchases to and including June 30, 1872.

_tlon attention is invited to the note at the end of Table N.
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TasLE N.—Statement 8iimving the purchases of bonds from May, 1869, to September 30, 1872.

A~ g e ~ = : —- =
=2 g.:_:,fb % og EE O_S.E; ..‘;d
9 . SES g© 43 Qo 5 B
2 e 205 g “a % o so@ ]
. o <95 = €3S | Qo =] S8~
\ - ] . 2 (@] 23 Reg °3g TES °2s
Date of purchase. a 4 ol BET . ; & oE2 .8 -E9 o™
e gp 8 k- RN 2 2 te S 08s | &2z .| §852
8 5 g 5584 2 2.4 e ced | EERS | soa
= '8 E D2 3 S 552 e £ 9% ETa
a =3 s A S X = 2 =
2, £ g EERR 3 3 FEE | 255 | 2EES| £ES3
S [ < &) : 7z iz < < < <
May 138} $1, 000, 600 00 1,155,070 00 | $2,504 36 $1,152, 565 64 $332, 177 36 15. 926
: 142 70, 000 00 81,718 00 |.. 81, 718 00 57,548 45 16. 74
142 . 1,000, ;0000 1,168,512 10 1,168, 512 10 822,395 85 16. 85
1394 1, 000, 000 00 1,153, 381 50 1,153, 581 50 826, Y40 14 15. 36
June 1383 1, 000, 000 00 1, 164, 058 80 1,164, 710 68 842, 510 43 16. 48
138§ 1, 000, 0G0 00 1, 161, 967 00 1, 161, 967 00 838,208 24 16.20
138 1,000 00 .1,155.00 |. 1,155 00 &35 44 13. 50
1384 1, 000, 000 00 1,152, 950 00 1, 152, 950 90 833, 960 21 15. 30
‘1374 1, G20, 000 00 1, 870, 402 50 1, 870, 402 50 1,364,012 76 15. 46
1374 1, 000, 000- 00 1,158, 228 25 1,158,228 25 49, 347 82 15. 82
July 137% 1, 000, 600 00 1,158,098 75 .. 1,158,098 15 842, 233 63 15. 81
137 3, 000, 000 00 3,496, 474 00 |. 3, 456, 474 00 2, 552,170 20 16. 54
136 3, 000, 000 00 3,518,044 00 .. 3, 518,044 00 2, 586, 197 06 17.27
1373 3,000, 000 00 |. 3, 607, 622 90 3, 607, 622 90 2,626,113 12 20. 25
- 137 1, 0600, 000 00 1,201,850 00 |.. 1,201, 850 00 877,262 71 20.18
1354 3,000, 000 00 3,600, 028 €0 |- 3,600,028 80 | 2,664 221 12 | © 20,00
1364 3, 000, 000 00 3, 604, 859 00 3, 604, 859 00 2, 640, 922 34 20. 16
135% 1,000, 000 00 1,201, 570 55 1,201, 570 55 885, 134 84 20. 16
August 136 2, 000, 000 00 2,431,136 80 |. 2,431,136 80 1,787, 600 59 21. 56
1354 2, 000, 000 00 2,422, 03827 |.. 2,422, 033 27 1,787,482 12 21. 10
1354 1, 000, 000 00 1, 198,931 70 1,198,931 70 887, 276 00 19. 89
133 2, 600, 000 00 2, 378,781 81 2, 378,781 81 1,788,557 15 18. 94
1334 2, 000, 000 00 2,389, 539 01 2, 389, 53901 1,793,275 07 19. 48
. 133% 1, 000, 000 00. 1,196, 247 80 1, 196, 247 80 893, 555 18 19. 63
September 1. 1333 2, 000, 000 00 2,401,991 00 |. 2,401, 991 GO 1, 800, 930 46 20. 10
. 136 2, 000, 000 00 2,356,000 00 |. 2, 356, 000 00 1,732,352 94 17.80
. 135% 1, 0G0, 600 00 »1,183, 972 53 1,183,972 83 871, 368 92 18. 40
1363 2, 000, 000 00 2, 369, 639 55 .. 2, 369, 639 55 1, 740, 782 04 18.48 1 _
137% 2, 000, 000 00 2,337, 657 62 |.. 2,337, 657 62 1, 697, 029 12 16, 88
1418 1, 000, 000 00 1,165, 548 50 {. I, 165, 548 50 822, 982 17 16. 55
133g 3, 000, 000 00 3,537,158 16 |. 3, 537,158 16 2,647, 078 14 17.91
1333 3, 060, 00000 3,473,533 12 3, 473,533 12 2, 509, 463 51 15.78
October 130 2, 000, 000 00 2,319,139 18 2,319,139 18 1,783, 953 22 15. 96
‘ 13134 1, 000, 000 GO 1,159,945 10 |.. 1, 159, 945 10 884, 610 18 15. 99
131% *153, 500 00 178,187 69 |.. 178,187 69 135, 891 47 16. 08
1303 2, 000, 000 00 2,318,843 53 .. 2,318, 883 53 1,782, 043 06 15.94
134 2,000, 000 00 2,314,079 00 2,314,079 00 1, 780, 060.77 15.70
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TaBLE N.—Statement showing the purchases of bonds from May, 1869, to Septehzber 30, 1872—Continued.

1, 000, 000 00

1,073,953 37

954, 625 22

3 533 T T EEED?

3 . . 22 | 55 [ezg | L8

- = = =33 £ 28 25 =°3 BES

- et , g P&y »S Rag °z o= S8 g

Date of purchase. 0 =3 £ 522 “ S 0t 2 P o5 2 hahed

S o8, 17} = ° 3 =E-N

2 £ g £52% g 22 29 | 258 | ¥ERs| S8

g g - 3 E5g¥ ©» = 328 878 g ooER £33

)-8 (o) g [=E=R=k D @ =R ERE B 2t gh&;o

© a < - 5 R = T < < 5

October 21 130 $1, 000,000 00 $1,152, 000 00 $1, 152, 000 00 $835, 302 59 15.20
2. 130 2, 000, 000 00 2 292, 600 00 | 2, 292, 600 00 1,761, 844-38 14.63
November 3.. 127 2, 000, 000 00 2,957,255 21 |- 9,257, 255 21 1,768, 662 26 12. 86.
4.. 126; 1, 000, 000 00 1,126,843 74 |. 1,126, 843 74 889, 906 21 12. 68
i 1263 1,000, 000 00 1,129, 090 29 1,129, 090 29 891, 630 39 12.91
.. *201. 300 00 221,580 43 $167 43 227, 413 00 179, 773 12 12.97
%433, 000 00 492,158 94 | - 2,917 87 489, 241 07 386, 751 83 12.99
2, 600, 600 00 2,259, 000 00 : 2,259, 000 00 1,780, 492 61 12.95
2, 000, 000 00 2 956,513 69 |. 2, 256, 513 69 1,775, 035 35 12.83
1, 000, 000 00 1,129,039 02 .. 1,129,039 02 888,132 95 12. 90
3, 000, 000, 00 3,382, 483 67 |- 3,382, 483 67 2, 671, 260 54 12.75
December 2. 000, 000° 00 2,206, 992 21 2,206, 992 21 1,807 158 41 10.35
1, 000, 000 00 1,102, 659 61 |. 1,102, 659 61 901, 971 06 10. 27
2, 000, 000 00 2,248, 236 56 2,248,236 56. 1, 818, 593 78 12. 41
2, 000, 000 00 2, 239, 710 90 2,239, 710 90 1, 839, 598 27 11.98
1,000, 000 00 1,118, 412 34 1,118, 412 34 919, 557 94 11.84
2,000,000 00 | . 2 215,985 83 9,215, 985 83 1,844, 733 26 10. 80
2,000, 000 00 2, 220, 427 12 2,220, 427 12 1, 852, 285 40 11. 02
1, 000, 000 00 1,110, 507 80 1,110, 507 80 926,388 15 11.05
January 2,000, 000 00 2, 246, 595 03 2,246, 595 03 1,876, 071 01 12.33
*451, 700 00 517,400 49 517, 400 49 422,367 15 14. 5¢
1, 342, 550 00 1, 539, $26 93 1,539,794 35 1,256, 974.98 14. 69
1, 600, 000 00 © 1,141,010 09 1,141,010 09 - 938,137 79 14. 10
2, 000, 000 00- 2,281,555 49 |.. 2,281, 555 49 1,877,823 45 14.-08
.. 1, €00, 000 00 1,142,872 27 |.. 1,142, 872 27 936, 780 55 14.29
February 1, 000, 000 00 1, 126, 500 00 |.- 1, 126, 500 00 932,919 25 12. 65
11 50, 000 00 56, 325 00 56, 325 00 46, 888 66 12. 63
1, 600, 600 00 1,115,764 80 |.. 1,115, 764 80 948 577 94 11. 57
1, 000, 000 00 1,117,483 85 |. 1,117,488 85 950, 043 66 11.75
March 1, 000, 000 00 1,107,377 50 |.. 1,107, 377 50 951, 559 61 10.74
N 1, 000, 000 00 1,067, 347 35 |. 1, 067, 347 35 961, 574 19 6.73
1, 000, 000 00 1,067, 480 27 1,067, 480 27 953, 107 39 6.75
1, 000, 000 00 1,060, 440 34 1,060, 440 34 942, 613 63 6.04
- 1, 000, 000 00 1, 069, 985 26 1, 069, 985 -26 936, 411 41 7.00
April 1, 000, 000 00 1,070, 574 91 1,070,574 91 955, 870 46 .06
’ 1,073,953 37 .39
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May
June

) July

’ Augnst

1, 000, 600 00
1,002, 060 00
345, 400 00
*7158, 800 00
2,000, 000 00
*1, 850 00

1, 000, 06¢ 00
2,000, 000 00
1, 000, 000 00
2,000, 000 00

- 1,000, 000 00
2,000, 000 00
1,000, 000 00
2, 000, 000 00
1,000, 000 00
690, 400 00
#1,683, 150 00
' 2,000, 000 00
1, 000, 000 00
2,000, 000 00
1, 000, 000 00
2, 000, 000 00
1, 000, 000 00

- 2,000, 000 00

1, 000, 000 00
3,000, 000 00
2,000, 000 00
3,000, 000 00
2, 000, 000 00
2, 000, 000 60
2, 000, 000 00
2, 000, 000 00
2, 000, 000 00
1, 000, 000 00
*245, 850 00
*542, 250 00
1,000, 000 00
1, 000, 000 00
1, 000, 000 00
1, 000, 600 00
1, 000, 000 GO
1,000, 000 00
1, 000, 000 00
1, 000, 000 00

2,000, 000 00
1,000, 000 00
2,000, 000 00
1, 009, 000 00
2000, 000 00
2,000, 000 00

1,078,778 18
1,100, 490 79
390, 847 25
859, 029 25
2,215, 447 70
2 074 33

1,118, 370 86 |.
2230, 611 87 |-

1,108,910 71
2,223, 786 41
1,109, 976 64
2 217,755 94
1,104, 612 10
2. 218:005 71
1,107, 000 00

758,749 60 |.
1,548,423 98 |..
2,182,332 89 |.

1,070,136 00
2,162, 095 83
1,085, 712 21
2,191, 414 93
1,097, 329 29

9181003 02 |. ..
1,091, 038 65 |-
31942 957 77 |.

2,183,503 11

3 931,780 74 |.

2 177, 057 86
2, 174, 300 26
9, 170, 465 37
2, 170,236 48
2,165, 529 30
1,077, 698 19

265, 173 81

584, 808 61
1,072, 263 90
1,064, 972 36
1,065, 650 15
1,064, 917 03
1,063, 854 32
1,065,972 75
1,064, 459 26
1,064, 473 95

2,147,345 03
1,074, 257 50

2144, 457 32 |.
1,074,651 96 |

2,173,985 90
2,175, 643 46

7,826 85
18, 089 70

1,078,778 18
1,100, 490 79
383, 020 40
840, 929 55

2,230, 611 87
1,108, 910 7L
2,923, 786 41
1,109, 976 64
2,217, 755 94
1,104, 612 10
2,218,005 71
1,107, 000 00

758, 749 60
1,848, 423 98
2,182, 332 89
1,070, 136 00
2,162, 085 83
1,085, 712 21
2,191, 414 93
1, 097, 329 29
2,181, 093 02
1,091, 038 65
3 272, 957 71
2,183,503 11
3,981, 7890 74
2,177, 057 86
2, 174, 300 26
2,170, 465 37
2,170, 236 48
2,165, 529 30
1,077, 698 19

265, 173 81

584, 800 55
1,072, 263 90
1,064, 972 36
1,065, 650 15
1,064, 917 08
1,063, 854 32
1,063, 972 75
1,064, 459 26
1,064, 473 95

2,147,345 03
1,074,257 50
2144, 457 32
1,074, 651 96
2,173,985 90
2 175, 643 46

951, 513 28
966, 402 45
333, 423 63
732,038 78
1,932, 778 80
1,794 55
969, 333 52
1, 943, 828 34
970, 600 18

1,942, 171 53 .

977, 95299
1,960, 447 24
989, 574 11
1,987,015 19
987, 200 97
659, 065 88
1, 605, 530 00
1, 933, 406 77
878, 961 81
1,777, 665 64
891, 755 41
1,885,088 11
939, 896 61
1, 850, 344 02
937,519 18
2,871,015 58

1,909,073 76 |

2,881,922 93
1,911, 796 14
1,924, 159 52
1,906, 006 91
1,922, 69012
1,933, 508 30
973,090 92
239, 434 59
528, 036 61
971, 473 52
942, 453 42
951, 473 35
962, 636 91
961, 676 22
958,177 75
962, 223 06
961, 150 29

1,938,911 99 |

967,799 55
1, 938, 492 49

971, 436 80
1,943, 227 62
1,946, 884 53
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TABLE N.—Statement showing the purchases of bonds from May, 1869, to September 30, 1872—Continued.

5 w32 3 85 | a3 |sss | s,

o . g = 3 o @ =3 23 o]

i = = =8¢ B <d 2 B3 23

o e 2 22 2= RS Sy g H"Eg S5 o

Date of purchase. &‘!?n =3 & B8, 3 o5 oE @ 2°% | 5% Pun

= =] a G585 @ o o g & o g~ 0o o

r E H gi2d 3 g 5% | 538 (£8o8 522

g | 2 EEE: B 2 PRE | Pk | PRES| ESE

[« I < &) “ =1 < < < <

February 111, $2, 000, 000 00 $2,184,170 19 $2,184,170 19 31, 963,299 05 9.21
2 111 2, 000, 000 00 2,191,633 24 2,191, 633 24 1,970, 007 41 9. 58
March 110 2, 000, 000 00 2,199, 585 00 2,199, 585 00 1,983,842 16 9. 93
. 11t 2, 000, 000 00 - 2,199, 570 48 2,189, 570 48 1,977,142 00 9. 98
111 2, 000, 000 _00 2,191,702 96 |... 2,191, 702 96 1,967,859 00 9.58
110 2, 000, 0600 00 2,188,826 €3 |.. 2,188, 826 83 1,974,139 19 9.94
110; 2, 000, 000 00 2,183,254 76 2,183,254 76 1, 980, 276 42 9. 16
April 110 216, 000 00 2335, 807 20 235, 807 20 213, 884 08 9.17
1104 3, 000, 000 00 3. 295, 500 00 3, 205, 500 00 2,985, 730 46 9.85
110 2, 000, 000 00 2,197,018 24 2,197,018 24 1,995, 022 24 9.85
111 3, 000, 600 00 3,317,193 80 3,317,193 80 2,971, %30 17 10. 57
i 110, 2, 000, 000 00 2,215 181 72 2,215,181 12 1,997, 909 10 10. 76
May 111 2, 000, 0600 00 2,221,571 71 2,221,571 11 1,999,164 64 11. 08
111 2, 000, 600 00 2,223,162 54 2,223,162 54 1, 998, 348 35 11.16
111 2, 000, 000 00 2,228, 989 07 2, 228,989 07 1, 992, 392 46 11. 45
111 2, 000, 006 00 2,924,133 69 2,224, 133 69 1, 992, 504 98 11.21
- 111 2, 000, 000 00 2, 225, 697 79 2, 225, 697 79 1,989, 450 54 11.28
June 112: 1,000, 000 00 1,115, 811 40 1,115, 811 40 964, 041 33 11. 358
112 1, 000, 0060 00 1,114,175 30 1,114,175 30 991, 479 69 o 11.42
1123 1, 000, 000 00 1,116, 587 05 1,116, 387 05 993, 625 85 11. 66
1134 1,-000, 600 00 1, 118, 691 60 1,118, 691 60 988, 398 65 11.87
July 1134 1, 000, 000 00 1,132,334 49 1, 132, 384 49 997, 695 59 13.24
1128 1, 000, 000 00 1,122, 692 96 1,122, 692 96 999, 059 35 12. 27
1124 385, 600 00 3, 278 38 433,218 38 385,136 33 12. 36
1121 1, 600, 000 00 1,122,086 99 1, 122,086 99 999, 632 06 12.21
August 112% 162, 750 00 182, 407 63 182, 407 63 162, 682 39 12.08
T 112 20,100 00 22,509 99 . 22,509 99 20, 093 20 11. 99
1124 1, 600, 000 00 1,122,127 56 1,122,127 56 999, 668 21 12.21
1123 1, 600, 000 00 1,121, 011 54 1,121, 011-54 998, 673 93 12,10
R 1133 1, 006, 000 00 1,125,650 82 1,125, 650 82 993, 852 16 12.56
September 6. 113% 1, 000, 000 00 1,128, 864 31 1,128, 864 31 991, 318 &2 _12.89
. 3. 113% 1, 000, 000 00 1, 125, 800 00 1, 125, 800 00 988, 627 83 12. 58
1143 3, 000, 600 00 3,375,135 99 |. 3,375, 135 99 2,957, 402 84 12. 50
115 3, 00, 000 00 3,397,836 15 |. 3,397, 836. 15 2 954, 640 13 13.26
1143 2, 000, 000 00 2,262, 400 68 2,262, 400 68 1,975,805 718 | 13.12
October 114 2, 000, 000 00 2,258, 147 43 2, 258, 747 45 1,981, 357 41 12. 94
114} 4, 000, 000 00 4, 470, 310 00 4, 470, 310 00 3,917,029 57 1176
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114 4, 000, 000 €O 4,414,343 08

October 18 4,414,343 08 3,915, 160 16 10. 36
13.. 11923 50, 000 00 55, 160 00 55,160 G0 48,922 39 10..32
- 25, 1115 | . 2 000, 000 00 2,217,901 51 |. 2,217, 901 51 1, 986, 921 84 10.89
November 1 112 1, 000, €00 00 1,115,421 29 |... 1,113,421 29 | - 994,126 15 1i.34
8 111§ 1, 000, 660 00 1,114,150 87 |.. 1,114, 150 87 998,119 48 11. 41
.15 1113 21, 100 00 93, 452 74 23, 452 74 21, 081 11 111
21 1103 1, 000, GO0 00 1,107, 389 47 1,107, 389 47 . 999, 900 20 10. 74
December -6.. 1093 517, 450 00 568, 325 56 568, 325 56 517,247 33 | 9.83
13 43,700 00 47,134 84 |. 47, 734 84 43, 693 21 9.24
81, 000 00 83,083 15 |. 83, 083 15 80, 996 00 8. 74
240, 550 00 260,908 9L |. 960, 208 91 240, 469 04 8. 46
January 566, 200 00 617,775 00 617,775 00 566,116 84
899, 750 00 978, 713 38 978, 713 38 897, 902 18
February 1, 000, 000 00 1,001,919 01 1, 091, 919 01 994, 914 81
1 1, 000, 000 00 1,092,584 13 1,092, 584¢ 13 991, 006 01
1,000, 000 00 1,091,338 34 1, 091, 388 34 934, 341 23
March 1, 000, 600 00 1,092, 821 91 1,092, 821 91- 992, 346 80
1, 000, 020 00 1,095, 961 25 1,095, 961 25 992, 943 37
April 1,000, 000 00 1,097, 435 25 1,097, 435 25 998, 803 41
1, 060, 000 00 1,100, 721 08 1,100,721 08 998,386 46
2, 000, 000 00 9,213, 295 42 2 213,295 42 1,996, 207 82
263, 850 00 294, 794’ 93 294, 794 93 263, 503 85
May 691, 650 00 776, 203 34 776, 203 34 691, 495 18
5,000 00 5, 640 00 5,640 00 4,963 70
4,000, 000 00 4,519, 795 84 4,519,795 84 3,977,818 12
3,000, 000 00 3,395, 826 68 |. 3,395, 826 63 2,978, 795 34
2,000, 000 00 2,267,116 41 |. 2267, 116 41 1,993, 069 37
2,000, 000 00 2,274,174 67 |. 2,274 174 67 1,997,079 84
June - 825, 950 00 945,245 28 |. 945, 245 28 824, 641 46
47,850 00 54,436 79 |- 54,468 719 | 47,795 42 13.87 99.88 |- ...l
921, 900 00 1,047,373 04 | .. 1,047, 373 04 919, 756 79 13. 61 99. 77
1, 084, 400 00 1,927,634 17 ... 1,227, 634 17 1,082, 808 53 ;
July 300, 850 00 342,155 19 342,155 19 300, 195 77
511, 750 00 581,975 12 581, 975 72 511, 627 01
1, 000, 000 00 1,144, 063 85 1,144, 063 85 999, 182 40
47, 200 00 53, 956 89 53, 956 89 47,123 92
. 1, 000, 600 CO 1,146, 489 17 1,146, 489 17 995, 864 64
August 2, 002, 000 00 2, 296, 663 19 | 2 296, 663 19 1,992, 766 31
7,000 00 8,033 €0 |.. 8 038 €0 6,975 10
1, 000, 000 00 1,145,208 63 |. 1,145, 208 63 998, 003 16
34, 300 00 38,996 39 38, 996 39 34,132 50
5, 000 00 5, 68300 5,683 00 4 974 18
. [ 1, 000, 000 00 1,193,616 18 1,193,616 18 | . 994, 350 60
Septerber 4........ s 1, 000, 000 00 1,123,204 81 1,123, 204 81 992, 888 23
1. s 1, 000, 000 00 1,112,251 60 |. 1, 112,251 60 934,293 45
3, 000,300 00 3,343,130 94 |. 3,343, 130 94 2,926,154 00
. 1, 000, 000 00 1,120,993 75 | ... 1,120, 993 75 986, 573 14
Total 985, 541, 650 00 | 320,622,751 45 |- 30,848 92 | 320,591,902 53 | 270,249, 002 58
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TABLE N.—Statement showing the purchases of bonds from May, 1869, fo Septembe{‘ 30, 1872—Continued.

B s BTE '§ “6§ =y 48 a8 ..
@ - . . gzg g Q9 o 9ad o BE
. 2 . ] £33 - B @ o =238 =S
g . = €923 S B =5 . 3] =2°a 23
== < L] . e - Hgg -1 "‘5_-:1 L=R-g=}
Date of purchase. ] = I e - Bl =g oL = o
| e 2 | 20 8% 2 cBa Er= g 80 & E S . EO &
= E g 2554 s g5 58 | £z2z-|cs8Rg| £=8
. 8 a g 22=F - s 382 S35 SR IR |
2 = SA0z 153 D Pooam > 8o PR P oo
o. ~ < 4] =1 z < - <4 " |4 <
RECAFITULATION BY LOANS. }
Five-twenties of 1862 ..._..... P $48, 082, 950 00 i $53, 836, 461 40 $938 14 $53, 835, 523 26 46, 147, 342 90 12. 00 95. 97
Five-twenties of March, 1864 1, 113, 500 00 1, 299, 952 23 12 48 -1,299, 939 75 1,023,805 14 16. 74 91. 94
Five-twenties of June, 1864 37, 054, 900 00 41, 594, 692 15 ~4,024 32 41, 590, 668 43 35,131,299 28 12.24 94, 81
Five-twenties of 1865 .. 33, 168,-150 00 36. 224, 906 60 53 48 36, 924, 853 12 31, 793, 383 60 11.33 95. 85
Consols of 1865......... . 108,293,250 00 | - 121,469,614 93 | 24,983 68 121, 444, 631 25 102, 776, 621 81 |. 12.14 94. 90
Consols of 1867.. . 54, 572, 350 00 61, 713, 355 64 744 92 61, 712,610 72 {* 50,453,792 34 {. 13. 09 ‘92,45
Consols of 1868 3, 256, 550 00 | 3,783, 767 90 91 90 3, 783, 6_76 00 2, 922, 157 51 16.18 89.75
Total .ol iiaiaaas P 30, 848 92 270,249,002 58 |..b.o.. . feacioioo 12,27 94. 64

285, 541, 630 00

320, 622, 751 45

320, 591, 902 53

Nore.—The b(;nded debt of the United States has been reduced by thé amount of these bonds, which have ceased to bear iﬁterest and have been canceled and destroyed.
This statement does not include the six-per-cent. bonds converted into fives, nor the redemption of past due and called securities, which have also ceased to bear interest and

have been canceled and destroyed.

Those items marked (*) are the bonds bought with the proceeds of the interest coliected on the bonds previously purcbased. These

‘‘interest-purchases” were discontinued after the passage of the act of July 14, 1870, (16 Statutes, 272,) anthorizing the refunding of the national debt and directing the cancel-

lation and destruction of the bonds purchased. All bonds, whether purchased, redeemed, or received in exchange for other bon

s bearing a lower rate of interest, either belore

or since the date of that act, have ceased to bear interest, and the annual interest-charge has been reduced by the amount of interest that would have been payable on the first
two classes, and the difference in rate on the last class, but for such redemption, purchase, or exchange.
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‘I'ABLE O.—Slatement of the outstanding principal of the public debt of the United States, June 30, 1872,

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount author-
ized.

Amount issued.

Amount out.
standing.

OLD DEBT.

-Unclaimed dividends upon debt created -prior to 1800, and the princi- |..

pal and interest of the outstanding debt created during the war of
1812, and up to 1837,

TREASURY NOTES PRIOR TO 1846.

The acts of October 12, 1837, (5 Statutes, 201 ;) May 21, 1838, (5 Statutes,
228 ;) March 31, 1840, (5 Statutes, 370 ;) February i5, 1841, (5 Statutes,
411 ;) January 31, 1842, (5 Statutes, 469 ;) August 31, 1842, (5 Statutes,
581;) and March 3,1843, (5 Statutes, 614;) authorized the issue of
Treasury notes in various amounts, and with interest at rates named
therein from 1 mill to 6 per centum per annum. :

TREASURY NOTES OF 1846.

The act of July 22, 1846, (9 Statutes, 39,) authorized the issue of Treas-
ury notes in such sums as the exigencies of the Governwment might
require; the amount outstanding al any one time not to exceed
$10,000,000, to bear interest at not exceeding 6 per centum per annum,
redeemable one year from date. These notes were receivable in
-payment of all debts due the United States, including customs duties.

MEXICAN INDEMNITY.

A proviso in the civil and diplomatic appropriation act of August10,
1846, (9 Statutes, 94,) authorized the payment of the principal and
interest of the fourth and fifth instalments of the Mexican indemmni-
ties due April and July, 1844, by the issue of stock, with interest at
5 per centum, payable in five years.

TREASURY NOTES OF 1847.

The act of January 28, 1847, (9 Statutes, 118,) authorized the issne-of
$23,000,000 Treasury notes, with interest at not exceeding 6 per
_centum per annum, or the issue of stock for any portion of the
amount, with interest at 6 per centum per annum. The Treasury
notes nnder this act were redeemable at the expiration of one or
two years; and the interest was to cease at the expiration of sixty
days’ notice. Tbese notes were receivable in payment of all debts
due the United States, including customs duties, B

1 and 2 years)

Syears......

N

1 and 2 years

On demand ...

1 and 2 years
from date.

1 year , from.-
date.

Apriland July,
1849,

After 60 days’
notice.
AN

"5 and 6 per
_cent.

1 mill to 6
per cent.

6 per cent...

-5 per cent...

6 per cent. ..

#10, 000{7000 00

356, 000 00

23, 000, 000 00

$303; 573 9.

$57, 665 00

82,575 35

6,000 00

1,104 91

950 00
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TABLE O.—Statement of the outstanding principal of the public debt, §c.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price -
at which
sold.

Amount author-
ized. .

Aount issued.

Amount out-
standing.

LOAN OF 1847.

The act of January 28,1847, (9 Statutes, 118,) authorized the issme of
$23,000,000 Treasury notes, with interest at not exceeding 6 per
centum per annum, or the issue of stock for any portion of the amount,
with interest at 6 per centum per annum, re-imbursable after Decem-
ber 31,1867. Section 14 authorized the conversion of Treasury notes
under this or any preceding act into like stock, which accounts for
the apparent over-issue. -

BOUNTY-LAND SCRIP.,

The 9th section of February 11, 1847, (9 Statutes, 125,) authorized the

issue of land-warrants to soldiers of the Mexican war, or scrip, at the
option of the soldiers, to bear 6 per centum interest per annum, re-
deemable at the pleasure of the Government, by notice from the
Treasury Department. Tuoterest ceases July 1, 1849.

TEXAN INDEMNITY STOCK.

The act of September 9, 1850, (9 Statutes, 447,) authorized the issue of

.$10,000,000 stock, with interest at 5 per cemtum per annum, to the
State of Texas, in satisfaction of all claims against the United States
arising out of the annexation of the said State.. This stock was to
be redeemable at the end of fourteen years.

LOAN OF 1848.

The act of March 31, 1848, (9 Statutes,217,) anthorized a loan of
$16,000,000, with interest at not exceeding 6 per centum per annum,
reimbursable after July 1,1868. The Secretary of the Treasury was
authorized to purchase this stock at any time.

* TREASURY NOTES OF 1857.

The act of December 23,1857, (11 Statutes, 257,) authorized the issue of
$20,000,000 in Treasury notes, $6.000,000 with interest at not exceed-
ing 6 per centum per annum, and the remainder with interest at the
lowest rates offered by bidders, but not exceeding 6 per centum per
annuin.  These notes were redeemable at the expiration of one year,
and interest was to cease at the expiration of sixty days’ notice after
maturity. They were receivable in payment of all debts due the
United States, including customs duties.

20 years.....

Indefinite...

14 years.....

20 years.....

January 1, 1868,

July 1,1849 ...

January1,1865.

July 1,1868 . ..

60 days' notice.

6 per cent. ..

6 per cent. ..

5 per cent...

6 per cent...

5 and 53 per |-

cent.

Par.....

$23, 000, 000 00

Indefinite.....

10,000, 000 00

16, 000, 000 00

20, 000, 000 00

\

$28, 207, 000 00

5, 000, 000 00

16,000, 000 00

'20, 000, 000 00

$1,650 00

3,900 00

174,000 00

5,500 00

2,000 00
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LOAN OF 1838.
The act of June 14, 1858, (11 Statutes, 365,) authorized a loan of
$20,000,000, with interest at not exceeding 5 per centum per annum,
and redeemable any time after January 1, 1874,

LOAN OF 1860.

The act of June 22, 1860, (12 Statutes,79,) anthorized a loan of $21,000,000,.

(to be used in redemption of Treasury notes,) witk interest at not
exceeding 6 per centum per annum, redeemable in not less than ten
nor more than twenty years.

LOAN OF FEBRUARY, 1861, (1831's.)

The act of February 8, 1861, (12 Statutes, 129,) authorized a loan of
$25,000,000, with interest at not exceeding 6 per centum per annum,
reimbursable in not less than ten nor more than twenty years from
the date of the act. .,

. TREASURY NOTES OF 1861,

The act of March- 2. 1861, (12 Statutes, 178,) authorized a loan of
$10,000,000, with interest at not exceeding 6 per centum per anrum,
redeemable on three months’ notice after July 1, 1871, and payable
July 1, 1881, If proposals for the loan were not satisfactory, author-
ity was given to issue the whole amount in Treasury notes, with
interest at not exceeding 6 per centum per annum. The same act
gave authority to substitute Treasury notes for the whole or any
part of loans authorized at the time of the passage of this act.
These notes were to be received in payment of all debts due the
United States, including customs duties, and were redeemable at
any time within two years from the date of the act. :

OREGON WAR DEBT.

The act of March 2, 1861, (12 Statutes, 198,) appropriated $2,800,600 for
the payment of expenses incurred by the Territories of Washington
and Oregon, in the suppression of Indian hostilities in the years 1855
and 1836, Section 4 of the act authorized the payment of these claims
in bonds redeemable in twenty years, with interest at 6 per eentum
per annum. N :

LOAN OF JULY AND AUGUST 1861, (1881’s.)

The act of July 17, 1861, (12 ‘Statutes, 259,) anthorized the issue of

$250,000,000 bonds, with interest at not exceeding 7 per centum per-

annun, redeemable after twenty years. The act of Angust 5, 1861,
(12 Statutes, 313,) authorized the issue of bonds, with interest at 6
per centum per annum, payable after twenty years from date, in

exchange for 7-30 notes issued under the act of July 17, 1861. None

of such bonds were to be issued for a sum less than $500, and the
whole amount of them was not to exceed the whole amount of 7-30
notes issued vnder the above act of July 17. The amount issued in
exchange for 7-30’s was $139,321,200. . - :

15 years ...

10 years....

10 or 20 yrs..

20 years....

20 yoears ....

Jan.  1,1874
Jan. 1,1871
Jan. 1,1881

2 Iiéa,rs after
date.

-| 60 days after
date. J

July 11,1881

July 11,1881

5 per cent. ..

5 per cent...

6 per cent. ..

6 per cent. ..

6 per cent. ..

6 per cent:..

Par.....

20, 600, 000 00

21, 000, 000 00

' 25, 000, 000 00

22, 468,100 00
12, 896, 350 00

2, 800, 000 00

250, 000, 000 00

§

{

20, 000, 000 00

7,022, 000 00

18, 415, 000 00

35, 364, 450 00

1, 090, 850 00

50,000,000 00
139,321,200 00-

20, 000, 000 00
10, 660 00

18, 415, 000 00

3,150 00

945, 000 00

} 189, 321, 200 00
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TABLE O.—Statemeént of the outstanding principal of t.(t‘e public debt, §¢.—Continued.

Length of
) loan.

When redeem-
able.

Rate of intei-
est.

Price
at which
. sold.

Amount author-
- ized.

Amount issued.

Amount. out-
standing.

* Boston,

OLD DEMAND NOTES.

The act of July 17, 1861, (12 Statutes] 259,) authorized the issune of
$50,000,000 Treasury notes, not bearing interest, of a less denomina-
tion than fifty dollars and not less- than ten dollars, and payable on
demand by the Assistant Treasurers at Philadelphia, New York, or
The act of August 5, 1861, (12 Statutes, 313,) anthorized the
issue of these notes in denominations of five dollars; it also added
the Assistant Treasurer at Saint Lonis and the designated depositary
at Cincinnati to the places where these notes were made payable.
The act of February 12,
of démand notes authorized $10,000,000. -

SEVEN-THIRTIES OF 1861,

The act of July 17, 1861, (12 Statutes, 259,) amthorized a loan of
$250,000,000, part of which was to be in Treasury notes, with interest
at 7 3-10 per centum per annum, payable three years after date.

FIVE-TWENTIES OF 1862,

The act of February 25, 1862, (12 Statutes, 345,) anthorized a loan of
$500,000,000, for the purpose of funding the Treasury notes and float-
ing debt of the United States, and the issue of bonds therefor, with
interest at 6 Il)er centum per annum. These bonds were redeemable
after five_and payable twenty years from date. The act of March 3,
1864, (13 Statutes, 13,) authorized an additional issue of $11,000,000 of
bonds to persons who subscribed for the loan on'er before January
21, 1864. The act of January 28, 1865, (13 Statutes, 425,) authorized
an additional issue of $4,000,000 of these bonds, and their sale in the
United States or Europe.

LEGAL-TENDER NOTES.

The act of February 25, 1862, (12 Statutes, 345,) authorized the issue of
$150,000,000 United States motes, not Learing interest, payable to
bearer at the Treasury of the United States, and of such denomina.
‘tions, not less than five dollars, as the Secretary of the Treasury
might deem expedient, $50,000,000 to be in lien of demand notes
authorized by the act of July 17, 1861; these notes to be a legal ten-
der. The act of July 11, 1862, (12 Statutes, 532,) authorized an adai-
tional issue of $150,000,000 United States Treasury notes, of such
denominations as the Secretary of the Treasury might deem expedi-
ent, but no snch note shounld be for a fractional part of a dollar, and

=4

1862, (12 Statutes, 338,) increased the amount |

-5 or 20 years.

.

August 19 and
October
1864.

On demand. . ..

1L

May 1, 1867 ...

On demand ...

7310 perct.

6 per cent...

Par.....

Par.....

| $60, 000, 000 00

140, 094, 750 00

515, 000, 000 00

450, 000, 000 00

$60, 030, 000 00

140,094,750 00 |

514, 771, 600 00

915, 420, 031 00

88, 206 25

20, 000 00

7.
279, 498, 750, 00

357,500, 000 00
hed
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not more than $35,000,000 of a lower denomination than five dollars;
these notes to be a legal tender. The act of March 3, 1863, (12 Stat-
utes, 710,) authorized an additional issue of $150,000,000 United
States notes, payable to bearer, of such denominations, not less than
one dollar, as the Secretary of the Treasury might prescribe; which
notes were made a legal tender. The same act limited the time at
which Treasury notes might be exchanged for United States bonds
to July 1,1863. The amount of notes authorized by this act were
to Dbe in lieu of $100,000,000 aunthorized by the resolution of January
17, 1863, (12 Statutes, 822.)

TEMPORARY LOAN,

The act of February 25, 1862, (12 Statutes, 346,) anthorized temporary

loan deposits of $25,000,000, for not less than thirty days, with inter-
est at 5 per centam per annum, payable after ten days’ notice. The

,act of March 17, 1862, (12 Statutes, 370,) authorized the increase of

temporary loan deposits to $50,000,000. The act of July 11, 1862, (12
Statutes, 532,) authorized a further increase of temporary Yoa,n deposits
t0 $100,000,000. "The act of June 30, 1864, (13 Statutes, 218,) author-
ized a further increase of temporary loan deposits to not exceeding
$150,000,000, and an increase of the rate of interest to not exceeding
6 per centum per annum, or & decrease of the rate of interest on ten
ten days’ notice, as the public interest might require.

- CERTIFICATES OF INDEBTEDXESS.

‘The act of March 1, 1862, (12 Statutes,' 352,) authorized the issue of

certificates of indebtedness to public creditors who might elect to
receive them, to bear interest at the rate of 6 per céntum per annum,
and payable one year from date, or earlier, at the option of the Gov-
ernment. The act of May 17, 1862, (12 Statutes, 370,) authorized the
issue of these certificates in payment of disburding officers’ checks.
The act of Mavch 3, 1863, (12 Statutes, 710,) made the interest pay-
able in lawful money.

FRACTIONAL CURREXNCY,

iThe act of July 17, 1862. (12 Statutes, 592,) anthorized the use of postal

and other stamps as cwrrency, and made them receivable in payment
of all dues to the United States less than five dollars. The fomth
section of the act of March 3, 1863, (12 Statutes, 711,) authorized the
issue of fractional notes in lieu of postal and other. stamps and
postal “currency; made them exchangeable in sums pot less than
three dollars for United States notes, and receivable for postage
and revenue stamps, and in payment of dues to the United States,
except duties on imports, less than five dollars; and limited the

© amount to $30,000,000. The fifth section of the act of June 30, 1864,

(13 Statutes, 220,) authorized an issue of $50,000,000 in fractional
curreuney, and provided that the whole amount of these notes, out-
standing at any one time, should not exceed this sum.

Notlessthan
30 days.

After 10 days’
notice.

1 year after
date.

On_ presenta-

tion.

4, 5, and 6| Par.....
per cent.

6 per cent...i Par.....

None ....... Par.....

150, 000, 000 00

No limif ......

50, 000, 000 00

561,753,241 65

293, 625, 663 45

"8, 560 00

5,000 00

40, 855, 835 27
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TABLE O.—Statement of the outstanding principal of the public debt, §e.—Continued.

Length of
loan.

‘When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount au-
thorized.

Amounnt issaed.

Amount out-
standing.

LOAN OF 1863.

The act of March 3, 1863, (12 Statutes, 709,) authorized a loan of
$900,000,000, and the issue of bonds, with interest at not exceeding
six per centum per annum, and redeemable in not less than ten nor
more than forty years, principal and interest payable in coin. The
act of June 30, 1864, (13 Statutes, 219,) repeals so much of the pre-
cedingact as limits the authority thereunder to the current fiscal
year, and also repeals the authority altogether except as relates to
$75,000,000 of bonds already advertised for.

ONE-YEAR NOTES OF 1863.

The act of March 3, 1863, (12 Statutes, 710,) anthorized the issue of
$400,000,000 Treasury notes, with interest at not exceeding six per
centum per annum, redeemable in not more than three years, prinei-
pal and interest payable in lawful money, to be a legal tender for
their face value.

TWO-YEAR NOTES OF 1863,

The act of March 3, 1863, (12 Statutes, 710,) authorized the issue of
$400,000,000 Treasury notes, with interest at not exceeding six per
centum per annum, redeemable in not more than three years, princi-
pal and interest payable in lawful money, to be & legal tender for
their face value. .

COIN-CERTIFICATES.

The fifth section of the act of March 3, 1863, (12 Statutes, 711,) anthor-
ized the deposit of gold coin and ballion with the Treasurer or any
Assistant Treasurer, in sums not less than $20, and the issue of cer-
tificates therefor in denominations the same as United States notes;
also anthorized the issue of these certificates in payment of interest
on the public debt. It limits the amount of them to not more than
20 per centum of the amount of coin and bullion in the Treasury, and
directs their receipt in payment for duties on imports.

COMPOUND-INTEREST NOTES.

The act of March 3, 1863, (12 Statutes, 709,) authorized the issue of
$400,000,000 Treasury notes, with interest at not exceeding six per
centnm per annum, in lawful money, payable not more than three

‘years from date, and to bo a legal tender for their face value. The

. .

17 years.....

2 years......

3 years......

July 1,1881....

1 year after
ate.

2 years after
ate.

On demand....

June 10,1867, &
May 15,1868.

6 per cent ...

Spercent...

Spercent...

6 per cent.,
compound,

Average
premi-
um of
4.13.

$75, 000, 000 00

400, 000, 000 00

400, 000, 000 00

Indefinite.....

400, 000, 000 00

75, 000, 000 00

44, 520, 000 00

166, 480, 000 00

562, 776, 400 00

266 505, 440 00

.

$75, 000, 000 00

101, 817 00

65,705 00

32, 086, 300 00

593, 520 00

24
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act of June 30, 1864, (13 Statutes, 218,) authorized the issné of
$200,000,000 Treasury notes, of any denomination not less than $10,
payable not more than three.years from date, or redeemable at an
time after three years, with interest at not exceeding seven an
three.tenths per centum, payable in lawful money at maturity, and
made them alegal tender for their face to the same extent as United
States notes; $177,045,770 of the amount issued was in redemption
of 5 per cent. notes. .

TEN-FORTIES OF 1864,

The act of March 3, 1864, (13 Statutes, 13,) authorized the issue of
$200,000,000 bonds, at not exceeding six per centum per annum, re-
deemable after five and payable not more than forty years from date,
in coin.

FIVE-TWENTIES OF MARCH, 1864.

The act of March 3,1864, (13 Statutes, 13,) authorized the issue of
$200,000,000 bonds, at not exceeding six per centum per annum, re-
deemable after five and payable not more than forty years from date,
in coin:

FIVE-TWENTIES OF JUNE, 1864.

The act of June 30, 1864, (13 Statutes, 218,) authorized a loan of
$400,000,000, and the issue therefor of bonds redecimable not less
than five nor more than thirty (or forty, if deemed expedient) years
from date, with interest at not exceeding 6 per centum per annum,
payable semi-annually, in coin.

SEVEN-THIRTIES OF 1864 AND 1865.

The act of June 30, 1864, (13 Statutes, 218)) authorized the issue of
$200,000,000 Treasury notes, of not less than $10 each, payable at not
more than three years from date, or redeemable at any time after
three years, with interest at not exceeding 73-10 per centum per
annom. The act of March 3, 1865, (13 Statutes, 468,) authorized a
loan of $600,000,000, and the issue therefor of bonds or Treasury
notes. The notes to be of denominations not less than $30, with
interest in lawful money at not more than 7 3-10 per centum per
annunl. i

NAVY PENSION FUND.

The act of July 1, 1864, (13 Statutes, 414,) authorized the Secretary of
the Navy to invest in registered securities of the United States so
much of the Navy pension fand in the Treasury January 1 and
July 1 in each year as would not be required for the payment of
naval pensions. Section 2 of the act of July 23,1868, (15 Statutes,
170,) makes the interest on this fund 3 per centum per annum in
Jawful money, and confines its use to the payment. of naval pen-
sions exclusively.

N

.3yea»rs....{

10 or 40 years

5 or 20 years.

5 or 20 years.

Indefinite...

March 1, 1874..

Nov.1,1869 ...

Nov.1,1869 ...

June 15, 1868
July 15, 1868

Aug. 15, 1867 §

5 per cent ...

6 per cent ...

6 por cent. ..

7 3-10 per ct.

3 per cent...

Par to 7
per ¢'t.
prem.

Par.....

200, 000, 000 00

400, 000, 000 00

800, 000, 000 00

Indefinite.....

5196, 117, 300 00

3, 882, 500 00

125, 561, 300 00

829, 9928, 500 00

3

14, 000, 000 00

194, 567,300 00

2,349, 500 00

12, 846,150 00

332,150 00

14, 000, 000 00

OHL 40 130dEd
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TABLE O.—Statement of the outstanding _principal of the public debt, &c.—antiimed.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount ;
authorized.

Amount issued.

Awount out-
standing.

- FIVE-TWENTIES OF 1865.

The act of March 3, 1865, (13 Statutes, 468,) authorized the issne of
$600,000,1:00 of bonds or Treasury notes in addition to amounts pre-
viously authorized ; the bonds to be for not less than §50, payable
not more than forty years from date of issue, or after any period not
less than five years ; interest payable semi-annually at not exceeding
6 per centum per annum when in coin, or 7 3.10 per ceutum per
annum when in currency. In addition to the amount of honds
authorized by this act, authority was alse given to convert ‘Creasnry
notes or other interest-bearing obligations into bonds authovized by
it. The act of April 12, 1866, (14 Statutes, 31.) construed the above
act to authorize the Secretary of the Treasury to receive any obliga-
tions of the United States, whether bearing interest or not, in' ex-
change “for any bonds authorized by it, or to sell any of such bonds,
provided the public debt is not increased thereby. .

CONSOLS OF 1865.

The act of March 3, 1865, (13 Statutes, 468,) authorized the issue of
© $600,000,000 of bonds or Treasary notes in addition to amounts pre-
viously anthorized ; the bonds to be for not less than $30, payable not
more than forty years from date of issue, or after any period not less
than five years, interest payable semi-annually, at not exceeding 6
per centum per annum when in coin, or 7 3-10 per centum per annum
when in currency. In addition to the amount ot bonds authorized
by this act, anthority was also given to convert Treasury notes or
other interest-bearing obligations into bonds authorized by it. The
act of April 12, 1866, (14 Statutes, 31,) construed the above act to
authorize the Secretary of the Treasury to receive any obligations
of the United States, whether bearing interest or not, in exchange
for any bonds authorized Dy it, or to sell any of such bonds, provided
the public debt is not increased thereby. N

CONSOLS OF 1867,

"The act of March 3, 1865, (13 Statutes, 468,) authorized the issue of
$600,000,000 of bonds or Treasury notes in addition to amounts pre-
viously authorized ; the bonds to be for not less than $30, payable
not more than forty years from date of issue, or after any period not
less than five years; interest payable semi-annnally, at not exceed-
ing 6 per ceptum per annum when in ¢coin, or 7 3-10 per centum per
annum when in currency. In addition to the amount of bonds
authorized by this act, authority was also given to convert Treasury

5 or 20 years.

50r20 years.

5 or 20 years.

Nov.1,1870 ...

~July 1,1870 ...

July 1,1872 ...

6 per cent. ..

6 per cent. ..

6 per cent...

$203, 327,250 00

332,998, 950 00

379, 602, 350 00

9203, 327, 250 00

332, 998, 950 00

379, 616, 050 00

-

$159, 499, 650 00

222, 217, 300 00

|30, 299, 350 00

9¢
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notes or other interest-bearing obligations into bonds authorized by . .
it. The act of April 12, 1866, (14 Statutes, 31,) construed the above
act to authorize the Secretary of the Treasury to receive any obliga-
tion of the United States, whether bearing interest or not, in ex-
change for any bonds authorized by it, or to sell any of such bonds, N
+ provided the public debt is not increased thereby. :

CONSOLS OF 1868,

. The act of March 3,1865, (13 Statutes, 468,) authorized the issue of | 5 or 20 years.| July 1,1873 ...| 6 per cent...| Par..... 42, 539,350 00 | 42,539,350 00 | 39, 258, 450 00
$600,000,000 of bonds or Treasury notes in addition to amounts pre-
viously authorized; the bonds to be for not less than $50, paya-
ble not more than forty years from the date of issue, or after any
period not less than five years; interest payable semi-annually, at

- not exceeding 6 per ‘centum per annum, when in coin, or 7 3-10 per : .
-.centum per annum, when in currency. In addition to the amount : .
of bonds authorized by this act, authority was also given to convert
Treasury notes or other interest-bearing obligations into bonds an-
thorized by it. The act of April 12, 1866, (14 Statutes, 31,) construed
the above act to authorize the Secretary of the lreasury to receive
any obligation of the United States, whether bearing interest or.not,
in exchange for any bonds authorized by it, or to sell any of such {°
bonds, provided the public debt is not increased thereby.

THREE PER CENT. CERTIFICATES.

The act of March 3,1867, (14 Statutes, 558,) authorized the issue of | Indefinite...| On demand ...} 3 per cent...| Par..... 75, 000, 000 00 | 85,150,000 00 12, 220, 000 00
$50,000,000 in teraporary loan certificates of deposit, with interest at . :

- 3 per centum per annum, payable in lawful money on demand, to be ’
used in redemption of compound-interest notes. The act of July 25, ~
1868, (15 Statutes, 183) authorized $25,000,000 additional of these cer-
tificates for the sole purpose of redeeming compound-interest notes.

CERTIFICATES OF INDEBTEDNESS OF 1870.

The act of July. 8, 1870, (16 Statutes, 197,) authorized the issue of certifi- | 5 years.....| Sept. 1,1875...{ 4 per cent....| Par..... 678, 362 41 678, 362 41 678,000 00
cates of indébtedness, payable five years after date, with interest at [ -
4 per centum per annum, payable semi-annually, principal and in- ’
c.terest, in.lawful money, to be hereafter appropriated and provided
for by Congress. These certificates were issued, one-third to the
State of Maine, and two-thirds to the State of Massachusetts, both
for the use and benefit of the European and North Awmerican Rail-
_way Company, and were in full adjustment and payment of any and
“all claims of said States or railway company for moneys expended
(or interest thereon) by the State of Massachusetts on account of
the war of 1812-15. . . o , g
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’ ) TaBLE O.—Stateinent of the oulstanding principal of the public debt, &c.—Continued.

X

- . Price N ’
Length of | When redeem- | Rate of in- =1 |Amount author- s Amount out-
loan, -able. terest. a‘tsm%fch ized, Amount issued.| . qing.

.

FUNDED LOAN OF 1881,

The act of July 14, 1870, (16 Statutes, 272,) authorizes the issue of | 10 years....| May1,1881....] 5 per cent...| Par..... $500, 000, 000 00 [$200, 000, 000 00 | $200, 000, 000 00
$200,000,000 at 5 per centum, $300,000,000 at 44 per centum, and
$1,000,000,000 at 4 per eentum, principal and interest payable in coin
of the present standard value, at the pleasure of the United States
Government, after ten years, for the 5 per-cents; after fifteen years,
“for the 43 ger cents; and after thirty years, for the 4 per cents; these
bonds to be exempt from the payment of all taxes or duties of the
Unitéd States, as well as from taxation in any form, by or under
State, municipal, or local anthority. Bonds and coupons payable at
the Treasary of the United States. This act not to authorize an in-

" crease of the bonded debt of the United States. Bonds to be sold at
not less than par in coin, and the proceeds to be applied to the re-
demption of outstanding 5-20's, or to be exchanged for said 5-20’s, par
for par. Payment of these bonds, when due, to be made in order of
dates and numbers, beginning with each class last dated and num.
bered. Interest to cease at the end of three months from notice of :
intention to redeem. The act of January 20, 1871, (16 Statutes, 399.) : .
inecreages the amount of 5 per cents to $500,000,000, provided the total
amount of bonds issued shall not exceed the amount originally au-
thorized, and authorizes the interest on any of these bonds to be
paid quirterly. . .

’

$2,253,251,328 78
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—8tatement of 30-year 6 per cent. bonds (inferest payable January and July) issued to the sever al Pacific Railway companies, under the acts of July Yy

TaBLE. P
1, 1862, (12 Statutes, 492,) and July 2, 1864, (13 Statutes, 359.)
@ v . - Voo ey - @ s
2 B8R g 28 5% §53 &85y LN Gtk H
- = - =
2 2058 283 of E23 355 5,22 562
- EEAg g8 2 SE X . 8E5S ey
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" On July 1,1865:
Central Pacific....ccoeceeeeenaadoan. §1, 258, 000 00 $37,740 00
Kansas Pacific...ccovevenenaneenandoeniiinn,

Union Pacific.....coeo..cn-en
Central Branch Union Paclﬁc .

‘Western Pacific

Sioux City and Pacific c.cccanaaaonn.

On January 1, 1866 :

Central Pacific
Kansas Pacific..
Union Pacific...

Central Branch Union Pacific .

Western Pacific

Sioux City and Pacific .ccoenenn.....

On July 1,1866 :

Central Pacific. .
Kansas Pacific..
Tunion Pacific

Central Branch Union Pacific .

Western Pacific

Sioux City and Pacific

On Ja,nua,l'*y 1,1867:

Central Pacific.
Kansag Pacific
Ubion Pacific.
Central Branch

1,258,000 00 {.-ceooniiaananann. 37,740 00 b A T R 37,740 00
2,362,000 00 $37,740 00 55,056 83 -92, 796 83 92, 796 83
640, 000 00 6,417 53 | 6,417 53 |ceurriciinn ceni]ieneeiana B 6,417 53

6,417 53 |.

3, 002, 000 00 37, 740 00 61,474 36 U 2 R AU IS 99,214 36
3,002, 000 00 "92, 796 83 £3,169 03 175, 965 86 175, 965 86
1, 360, 000 00 6,417 53 33, 026 56 39,444 09 |- 39, 444 09
1,680,000 00 |.ueeenerennnannne 19,917 09 19,917 09 | 19,917 09

6, 042, 000 00 99,214 36 136,112 68 235, 327 04 235, 327 04
3, 962, 000 00 -| .. 175,965 86 111,837 51 287,803 37 287, 803 37 ‘
2, 080,000 00 39, 444 09 55,186 84 94, 630 93 |. 94,530 93
4, 320, 000 00 19,917 09 | 97,755 65 117,672 14 117,672 74
P 10,099 74 10,099 74 |. 10,099 74

640, 000 00
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TABLE P.—Statement of 30-year 6 per cent. bonds (intérest payableJanuary and July) issued to ihe several Pacific Railway companies, §¢.—Continued.

Railway companies.

Anfount of bonds

outstanding.

accrued and paid
to date as per pre-
ment.

Amount of interest
ceding state

due, as per Regis-

Amount of interest
ter's schedule.

United

the

Total interest paid
by

'

est by transpor-
tation of mails,

Repayment of inter-
" troops, &e.

the.

deducting repay-

Ubited States on
ments,

. interest account,

Balance due

Balance of accrved
interest due the
United States on
‘interest acconnt.

Railway

companies.

terest due the Uni-
ted ' States from

Total amount of in-
Pacific

On January 1, 1867.—Continued.
‘Western Pacific. ... ...............
Sioux City and Pacific

On July 1, 1867 :
Central Pacific. ... eeaeoiaannn...
Kansas Pacific. .
Union Pacific......>.....
Central Branch Union Pacifi
Western Pacific..............
Sioux City and Pacific

On Jannary 1, 1868 :
Central Pacific
XKansas Pacific
Union Pacific
Central Branch Union
Western Pacific...... P
Sioux City and Pacific’

S
On July 1,1868:
Central Pacific..
Kansas Pacific
Union Pacific ..
Central Brapch
Western Pacific..............

$11, 002, 000 00

$235,327 04

. $274, 879 T4

$510, 206 78

$510, 206 78

4,602, 000 00 287, 803 -37 136, 534 50 '424,337 87 22, 849 07 401, 488 80 401, 488 80
3, 360, 600 00 94, 630 93° 78, 654 29 173,285 22 27,444 40 145,840 82 |. 145,840 82
5, 520, 000 00 117,672 14 147, 826 87 263, 499 61 265, 499 61 265, 499 61
960, 600 00 10,099 74 22,408 75 32, 508 49 32,508 49 3z, 508 49
320,000 00 [--teceaneennnnnt 8,206 03 8,206 03 8,206 03 3,206 03
14, 762, 000 00 510, 206 78 393, 630 44 903, 837 22 50,293 47 853,543 15 |................. 853,543 75
6,074, 000 00 494,337 87 145, 613 83 569, 951 70 29, 899 07 540, 052 63 540, 052 63
4,880, 000 00 173,285 22 122, 580 26. 295, 865 48 148,935 26 146, 930 22 146, 930 22
8,160, 000 00 265, 499 61 210, 562 28 476,061 89 249, 191 98 226, 869 91 226, 869 91
1, 280, 000 00 32, 508 49 30, 325 50 62,833 99 |. 62, 833 99 62, 833 99
320, 000 00 8,206 03 9,600 GO 17, 806 03 17, 806 03 17, 806 03
20, 714, 000 00 903, 837 22 518 681787 | 1,422,519 09 428,026 31 994, 492 78 094, 492 18
7, 020, 000 00 569, 951 70 185, 641 16 755, 592 86 36,949 07 718, 643 79 - 718,643 79
6, 080, (60 00 295, 865 48 165,258 16 461,123 64 | 266,367 7L 104,755 93 |. 194, 755 93
12, 957, 000 00 476, 061 89 288, 593 86 764,655 5 524, 833 03 243, 802 72 243, 802 72
1, 600, 0060 00 62,833 99 46,974 27 109, 808 26 |. . 109, 808 26 109, 808 26
320, 000 00 17,806 03 9, 600 00 27, 406 03 27, 406 03 27, 40603
1,112,000 00 |...... RN 19, 603 76 19, 603 76 119,603 76 19, 603 76
29, 089, 000 00 1,422, 519 09 715,671 21 | 2,138,190 30 828, 169 81 1,314,020 49 | ... 1, 314, 020 49

0y
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On January 1,1869:
Central Pacific
Kansas Pacific.....
Union Pacific . ......co.oan..
Central Branch Union Pacific .
Western Pacific
Sioux City and Pacific ...

On July 1,1869 :
Central Pacific..............o.ooo.
Kansas Pacific...T.....
Union Pacific................
Central Branch Union Pacific. .
Western Pacific ............. .
Sioux City and Pacifi¢ ..............

On January 1, 1870 :
Central Pacific..............ooiiiis
Kansas Pacific.. ..
Union Pacific. .
Central Branch
‘Western Pavific
Sioux City and Pacific

On July 1, 1870
Central Pacific
Kansas Pacific.
Union Pacific................
Central Branch. Union Pacific. .
Western Pacific ............. .
Sioux City and Pacific ..............

On January 1, 1871:
Central Pacific............cociiaeae.
Kansas Pacific.
Union Pagcific. .. ..
Central Branch Union Pacific
‘Wéstern Pacific .......
Sioux City and Pacific ...

755,502 86

640, 035 97

16, 624, 600 00 347,103 73 | 1,102,786 59 46,158 10 1,056, 628 49 1,056,628 49 .
6,303, 000 00 461,123 64 184,599 45 645,723 09 368, 406 97 277,316 12 |. 217,316 12
24, 078, 000 00 764, 655 75 549,109 77 | 1,313,765 52 719, 214 87 594, 550 65 . 594, 550 65
1, 600, 000 00 109, 208 26 48, 000 00 157,808 26 | eeuesnonenenns 157, 808 26 |. 157, 808 26
320, 000 00 27, 406 03 9, 600 00 37,006 03 [..... 37,006 03 37,006 03
1,112, 000 00 19, 603 76 33, 360 00 52, 963 76 16 27 52,947 49 52, 947 49
50, 097, 000 00 9,138,190 30 | 1,171,862 95 | 3,310,053 25 | 1,133,796 21 9,176,257 04 |.ovoien s 2,176,257 04
22, 789, 000 00 1,102, 786 59 616,429 59 | 1,719,216 18 72, 666 99 1, 646, 549 19 1, 646, 549 19
6, 303, 000 00 645,723 09 189, 090 00 834, 813 09 546, 569 10 238,243 99 |.. 288, 243 99
25, 998, 000 00 1,313, 765 52 768,10487 | 2,081,869 89 906, 446 11 1,175, 423 73 |. 1,175, 423 18
1, 600, 000 00 157, 508 26 48,000 00 [ 205, 808 26 3,490 79 | 202, 317 47 |. 202, 317 47
320, 000 00 37,006 03 9, 600 00 46,606 03 | ... 46, 606 03 |. 46, 606 03
1, 628, 320 00 52,963 76 43,544 93 96, 508 69 16 27 96, 492 42 96, 492 42
58, 638, 320 00 3,310,053 25 | 1,674,768.89 | 4,084,822 14 | 1,529,189 26 3,455,632 83 3, 455, 632 88
25,881, 000 00 1,719,216 18 772,528 08 | 2,491,744 26 116, 765 86 2,374, 978 40 2,374,978 40
6, 303, 000 00 834, 813 09 180,090 00 | 1,023903.09 | 631,224 99 392, 678 10 |. 392, 678 10
27, 075, 000 00 2,081, 869 89 ,809,859 96 | 2,891, 729°85 | * 1,107, 427 54 1,784, 302 31 1,784, 302 31
1, 600, 000 00 205, 308 26 48, 000 00 233, 808 26 5,301 92 248, 506 34 248, 506 34
1, 648, 000 00 46, GU6 03 26, 682 73 73,988 76 | ..., 73,988 76 73, 288 16
1, 628, 320 00 96, 508 69 48,849 60 145, 358 29 360 40 144,988 89 144, 938 89
64, 135, 320 00 4,084,822 14 | 1,895,010 37| 6,879,832 51 | 1,861,089 71 5,018,742 80 |..ovveveoeooio. 5,018, 742 80
25, 881, 000 00 9,491, 744 26 770,023 58 | 3,261,767 84 164, 054 17 3,097, 713 67 $155,730 40 3,253, 444 07
6, 303, 000 00 1,023, 903 09 189,090 00 | 1,212,993 09 684, 339 12 528, 633 97 28, 717 58 557, 351 55
27, 075, 000 00 2, 891, 729 85 821,641 20 | 3,713,371 05 | 1,289,576 87 2,423,794 18 67, 767 69 9,491, 561 87
1, 600, 000 00 253, 808 26 48, 000 00 301,808 26 | - 7,401 92 204, 406 34 17,857 43 312, 263 77
1,970, 060 00 73,9238 76 57,908 60 131,197 36 |eeueeeniio . o.. 131,197 36 4274 71 135, 472 07.
1, 628, 320 00 145, 353 29 48, 849 60 194, 207 89 396 08 193, 811 81 5,154 20 * 198,966 01
. 64,457,320 00 6,879,832 51 | 1,935,512 98 | 8 815,345 49 | 2 145,788 16 6,669, 557 33 279,502 01 6,949, 059, 34
25, 881, 000 00 3,261, 767 84 776,430 00 | 4,038,197 84 241, 638 70 3,796,559 14 326, 995 81 4,193, 554 95
.| 76,303,000 00 1,212,993 09 189,090 00 | 1, 402, 083 09 78, 148 66 631 934 43 56, 879 25 690, 813 68
* 97,236,512 00 3,713, 371 05 817,005 36 | 4,530,466 41 | 1, 434,952 33 3,005, 514 08 194, 389 56 3,289,903 64
1, 600, 000 00 301, 808 26| 48, 000 00 349, 808 26 7,401 92 342,406 34 35,410 §3 377, 817 17
. 1,970, 000 00 131,197 36 59,100 00 190, 297 36 8231 25 182, 016 11 10, 598 09 192, 614 20
1, 628, 320 00 194; 207 89 48, 849 60 243, 057 49 396 08 242, 664 41 15, 762 43 258,423 84
64, 618, 832 00 8,815,345 49 | 1,938,564 96 | 10,753,920 45 | 2,460,818 94 8,293, 091 51 8,933,127 48
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TaBLE P.—Statement of 30-year 6 per cent. bonds (interest payable January and chly) issued to the several Pacific Railway companics, §¢.—Continued.’
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On July 1, 1871. . . .
Central Pacific.....cocvveeeieaaana.. $25, 881, 000 60 $4, 038,197 84 $776, 430 00 | $4, 814, 627 84 $343, 266 90 $4, 471,360 94 $449,753 57 $4,921, 114 51
Kansas Pacific . 6, 303, 000 00 1, 402, 083 09 189, 096 00 1,591,173 09 857,330 93 733,842 16 76,932 82 810,774 98
Union Pacific..... 27, 236, 512 00 4, 530, 466 41 817,095 36 5,347, 561" 77 1,755,303 15 3, 592, 258- 62 29, 874 27 3,882,132 89
Central Branch Union Pac 1, 600, 000 00 349, 808 26 48, 000 00 397, 808 26 9,276 92 388, 531 34 46, 125 32 435, 256 66
Western Pacific .......... 1, 970, 000 00 190, 297 36 59,100 00 249, 397 36 8,281 25 241,116 11 16,376 52 257,492 63
Sioux City and Paciflc .......... 1, 628, 320 00 243,057 49 48, 849 60 291, 907 09 401 88 281, 505 21 23,515 13 315, 020 34

64, 618, 832 00 10,753,910 45 | . 1,938,564 96 | 12,692, 475 41 2,973, 861 03 9,718, 614 38 903, 177 63 10, 621, 792 01

On January 1, 1872. s 7
Central Pacific..........cc.... PO 25, 881, 000 00 4, 814, 627 81 776,430 00 5,591, 057 84 422, 556 33 5,168, 501 51 595, 968 12 §, 164, 469 63
Kansas Pacific. 6, 303, 000 00 1,591,173 09 189, 090 00 1,780, 263 09 927, 829 30 852,433 79 100, 272 17 952, 7105 96
Union Pacifie................. 27,236,512 00 © 5,347,561 17 817,095 36 6,164,657 13 1, 964, 850 08 4,199, 807 05 402, 429 22 4, 602, 236 27
Central Branch Union Pacific. 1, 600, 000 00 397, 808 26 48, 000 00 445, 808 26 9, 276 92 436, 531 34 59, 183 02 496, 314 36
Western Pacific .............. 1, 970, 000 00 249, 397 36 59,100 00 308, 497 36 9, 350 25 299, 147 11 24,078 92 323,226 03
Sioux City and Pacific .ccvuvennen... 1, 628,320 00 291, 907 09 48, 849 60 340, 756 69 401 &8 340,354 81 32,965 74 373,320 55

64, 618, 832 00 12, 692, 475 41 1,938,564 96 | 14,631,040 37 3, 334,264 76 11,296, 775 61 1,215,497 19 12, 512, 272 80

On July 1, 1872: . .

Central PacifiC.ceeeeecsncaceaeennnn 25, 885, 120 00 *3, 591, 057 84 *777, 318 23 6, 368, 376 07 1527, 025 39 5,841, 350 68 766, 898 68 -6, 603, 249 36
XKansas Pacific...cocueeenen... . 6, 303, 000 00 1, 780, 263 09 189, 090 00 1, 969, 353 09 973, 904 69 995, 448 40 128, 262 25 1,123, 710 65
TUnion Pacific .. [ 27,236, 512 00 6,164, 657 13 817,095 36 6, 981, 752 49 2,181,989 43 4,799, 763 06 537,973 22 5, 337,736 28
Central Branch 1, 600, 000 00 445, 808 26 48,000 00 493, 808 26 115, 839 42 477, 968 84 74, 538 53 552, 507 37
Western Pacific . 1, 970, 560 00 *308, 497 36 *59,181 98 367,679 34 9,350 25 358, 329 09 33,775 70 392,104 79
Sioux City and Pa 1, 628, 320 00 340, 756 69 48, 849 60 389, 606 29 825 60 388, 780 69 44,165 12 432,945 81

64, 623, 512 00 14, 631, 040 37 1,939,535 17 16, 570, 575 54 3,708,934 78 12, 861, 640 76 1, 585, 613 50 14, 447, 254 26

* These figures will be found to vary from those in the statement of the public debt for July 1,1872.

The subsequent statements of the debt will be found to agree with this statement.
t In the debt statement for July 1, 1872, these items differ from this statement
been credited in the stock-ledger to the Central Pacific.

the error is corrected in the debt statement.

The differences are: In the Céntral Pacific account this statement is
$764.63 and in the Western Pacific account $65.18 less than is shown by the debt statement for the same items in the first column, and the same amounts more in the second col-
umn. This difference arises out of the issue of $4,120 in bonds to-the first-named road and $560 in bonds to the last named, in final settlement of their account. The interest
on these bonds was paid on special schedules and the amount was included in the debt statement as paid, without being shown in the ** Interest due and not yet paid” column.

by $4,687.50, arising from this amount,earned by the Central Branch Union Pacific, having

The error was not discovered until the accounts.of the several roads wers settled in October, 1872, and after that date
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TABLE Q.—Statement showing the reduction of the principal and interest of the public debt of
the United States, from March 1, 1869, to November 1, 1872. .
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1869.
Mar. 1 {$2,525,463,260 01 | o....oovvernnifoceanrnecncannn- $10, 532, 462 50 [veeueerecneci]eccaruaceennn.
April 1] 2,525,196,461 74 $266,798 27 |ooeeereae .. 10, 526, 238 00 $6, 224 50 . $74,694 00
ay 1|2 518797,301 09 | 6,399,070 65 | $6,665, 868 92 | 10,522, 835 75 9, 626 75 115, 521 00
June 1 2,505,412, 613 12 | 13,384,777 97 | 20,050, 646 39 | 10, 507, 090 25 25,372 25 304, 467 00
July 1} 2, 489,002,430 58 | 16,410,132 54 | 36, 460, 779 43 | 10, 476, 840- 25 55, 622 25 667, 467 00
Aug. 1 2 481, 566 736 29 | 7,435,744 29 | 43,896,523 72 | 10, 383, 568 75 148,893 75 | 1,786,725 00
Sept. 1 2 475 962 501 50 | 5,604,234 79 | 49,500,758 51 | 10, 333, 518 75 198, 943 75 i~ 2,387,325 00
Qct. 112 468 490 072 11 | 7,467,429 39 | 56,968,187 90 | 10, 252, 933 75 279, 528 75 | 3,354,345 00
Nov. 1 2, 461, 131, 189 36 | 7,363,882 75 | 64,332,070 65 | 10,194,903 75 337,558 15 ; 4,050,705 00
I)(ic. 0 1| %,453,559,735 23 | 7,571,454 13 | 71,903,524 78 | 10,130, 625 75 401,836 75 | 4,822,041 00
870. .
Jan. 1| 2 448, 746,953 31 4,812,781 92 | 76,716,306 70 | 10, 061, 506 25 470,956 25 | 5,651,475 00
Feb. 1| 2,444,813,288 92 { 3,933,664 39 | 80,649,971 09 | 10,022, 498 00 509,964 50 | 6,119, 574 00
Mar. 1| 2,438, 328,477 17 6,484, 811 75 | 87,134,982 84 | 10,007,312 75 525,149 75 | 6,301,797 00
April 1] 2 432,562,127 74 5, 766, 349 43 92,901,132 27 | 9,982, 350 00 550,112 50 | 6,601,350 00
May 1| 2,420,864,334 35 | 11,697,793 39 | 104,598, 925 66 | 9, 956, 759 50 575,703 00 | 6,908, 436 00
June 1|2 406 562 371 78 | 14,301, 962 57 | 118,900, 888 23 | 9, 926, 762 15 605,699 75 | 7,268,397 00
July 1 2, 386, .358, 599 74 | 20,203, 772 04 | 139,104, 660.27 | 9,886,812 75 645,649 75 | 7,747,797 00
Aug. 1] 2 369,324,476 00 | 17,034,123 74 | 156,138, 784 01 9, 854, 633 00 677, 829 50 8,133, 954 00
Sept. 1| 2,355,921,150 41 | 13,403,325 59 | 169, 542,109 60 | 9,814, 590 00 717,812 50 | 8,614, 470 00 -
Oct. 11 2346,913,652 28 | 9,007,498 13 | 178,549, 607 73 | 9,768, 940 00 763, 522 50 9 162 210 00,
Nov. 1|2 341,784,355 55 | 5,129,206 73 | 183,678,904 46 | 9,718,436 58 814, 025 92 9 768, 311 04°
Dig.l 1| 2,334,308 494 65 | 7,475,860 90 | 191,154,765 36 | 9, 686,164 42 846,298 08 10 155 576 96
71, .
Jan. 1|2 332 067,793 75| 2,240, '700 90 193, 395, 466 26 | 9, 644, 043 63 888, 418 87 | 10, 661, 026 44
Feb. 1] 2,328, 026,807 00 | 4, 040 986 75 | 197,436,453 01 | 9,610,386 13 922,076 37 | 11, 064,916 44
Mar. 1| 2,320,708, 846 92 '1, 317, 960 08 | 204, 754,413 09 | 9,571, 007 41 961, 455 09 | 11, 537, 461 08
April 1|2 309,697,596 27 | 11,011, 250 65 | 215,765,663 74 | 9,527,212 67 | 1,003,249 83 | 12, 062, 997 96
May 112,303572,543 14 | 6,124,053 13 | 221,889,716 87 | 9,459,959 17 | 1,072,503 33 | 12,870,039 96
June 1| 2,209, 134,184 81 | 4,439,358 33 | 226,329,075 20 | 9,408,362 33 | 1,124,100 17 | 13, 489, 202 04
July 1|2 292 308,034 90 | 7,103,349 91 | 233,432,425 11 9,329,110 87 | 1,203, 351 63 | 14, 440,219 56
Aug. 12,283,328 857 98 | 8 701,976 92 | 242,134,402 03 | 9,302,345 50 | 1,230,117 00 | 14, 761, 404 00
Sept. 1 2,274,122,560 38 { 9,206,297 60 | 251,340,699 63 | 9,286,615 46 | 1,245, 847 04 | 14, 950,164 48
Oct. 1 | 2,260,663,939 87 13 458 620 51 | 264,799,320 14 | 9,248,001 83 | 1,284, 460 67 | 15,413,528 04
Nov. 1|2 251,713,448 03 | 8,950,491 84 | 273,749,811 98 | 9,168, 453 42 | 1,364,000 08 | 16, 368, 108 96
Dig.2 1| 2,248,251, 367 85 3, 462, 080 18 | 277,211,892 16 | 9,137,342 83 | 1,395,119 67 | 16, 741, 436 04
72, »
Jan., 12,243,838 411 14 | 4,412,036 71 | 281,624,848 87 | 9,101,968 54 | 1,430,493 96 | 17, 065, 927 52
Feb. 1| 2,238,204,949 50 | 5,633, 461 64 | 287, 258, 310 51 9,065, 892 96 | 1,466,569 54 | 17, 598, 834 48
Mar. 1| 2,225, 813,497 98 | 12,391,451 52 | 299,649,762 03 | 9,015,469 58 | 1,516, 992 92 [ 18,203,915 04
April 1| 2 210,331,529 34 | 15,481,968 64 | 315,131,730 67 | 8, 825, 416 50 | 1, 707, 046 00 | 20, 484, 552 00
May 1| 2,197,743, 440 72 | 12, 588, 088 62 | 327, 719, 819 29 8,743,121 75 | 1,789,340 75 | 21,472,089 00
June 1| 2,193,517,378 94 | 4,226,061 78 | 331,945,881 07 | 8,698, 919 25 | 1,833,543 25 | 22,002,519 00
July 1| 2,191,486,343 62 | 2,031,035 32 | 333,976,916 39 | 8 665,705 25 | 1,866,757 23 | 22,401, 087 00
Aug. 112188 058 656 44 | 3,427,687 18 | 337,404,603 57 | 8, 648,257 75 | 1,884,204 75 | 22, 610, 457 00
Sept. 1 |2, 177,322,020 55 | 10,736, 635 89 | 348,141,239 46 | 8,599,848 75 | 1,932, 613 75 23 191 365 00
Oct. 1| 2,166,994,677 46 | 10,327,343 09 | 358, 468,582 55.{ 8, 566 151 25 | 1,966, 311 25 23 593 35 00
Nov. 1 2,161,766,260 14 { 5,228,417 32 | 363, 696,999 87 516 808 25 | 2,015,654 25

24 18‘1 851 00
AY
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TABLE R.—Returns, by award of the United States Court of Claims, of proceeds of property
sezgz]ed as;aaptg ed or abandoned uncle) the act of March 12, 1863, paid from July,1, 1871,
to June 1872. ;

Date. To whom paid. Amount.
July 6,1871 | Lewis Fried ..... . . §5,192 63
July 6,1871 | William Duggan. ..........coooiuenennn . 165 57

- +July 6,1871 | Thomasine B. Hoyt and James M. Latta ....coeeemenennnna .- . 7,987 79
July 12,1871 | Henry Wurzburg and Simon Witkowski’ . -...ooeson o . 56,790 51
July 12 1671 | Michfel GOTAOD - v nvnvneneneineeeeeme e e eenaaneeneaes . 993 42
July 18,1871 | Irancis J, Ruekh . feeeereaenenereaa e .. 692 40
July 18, 1871 | Jacob Cohen....... et e teeericaetancaeeiaaataaaaaeaan .. 2,649 12
July 27 1871 | William T, Porter. ......ovneiieriie i eiieeeiaaraacaennas . 3,955 46
July 29,1871 | Patrick Kennedy.... .......... e remete e araaaaas .1 465 13
July 29 1871 | Charles and Margaret Sehubert....ocooocvuoiiiaiiinnaaina.. . 624 70
Aug. 2 1871 | Joanna Moulton - ... ... ... e eeecectennanaaanaaa . 2,803 30
Autr 2, 1871 | Terence Nagent, jr ...... . . 2,166 72
Aug. 21871 | Charlotte M. E. Gallie. . .. . . 19,206 12
Aug 2,1871 | James A.Seddon ........ . . 43, 022 50
Aug. 81871 Lewls Ross... . .- .. 1,178 59
Aug. " 81871 ey..cvvnu.. A~ 1,158 99
Aug 14,1871 ) V . 157,342 13
Aug. 16 1871 | Philip Dzialyoski, and Davis Greenfield .. . 34,207 59
Aug. 2‘3 1871 | Blias and Morris Brown. ..............co .0 . .. 723 32
.Aug 25,1871 | Simon Gerstman......... . . 1,321 45
Aug. 25, 1871 | Helen Aubert ..... . .. 698 90
Aug. 25,1871 | Finley Y. Clark - 496 51
Aug. 25,1871 | Jacob Mayer....... ceen R 695 '50
Ang. 25,1871 | Max S. Mayer. . - ... 645 36
Aug. 25,1871 | Randolph Mott ............ A . 8,992 81
Ang: 26,1871 | Lonisde Bebian ... ... it ... 15,653 15
Aug. 26,1871 | William J. Myers, Son & Co . et ... 50,002 14
Aug, 29,1871 | John W, Carmalt............ - . 218 79
Aung. 29,1871 | Patrick J. COOZAN e oot i it iiimiraiaarainnnes 420 50
Ang. 29,1871 | Margaret Bond ........ et .. 73 83
Aug. 29,1371 Gu:nne D. Coanningham «.oooenemii i . 312 85
Aug. 29,1871 John Deighen . ..o oiiiiiiiii e .. 74 00
Aug. 29,1871 | Joseph Mertens . 94 19
Aug. 29,1871 | Patrick Moran... . 265 75
Aug. 29,1871 | Celestine Eslava..... .. 7693 98
Aug. 29,1871 | Joseph Pareell . .......oo.o.ooiiiiilt . . 467 59
Aug. 29,1871 | Samuel G. Courtney .......oovvenneiaann.. . 94 19
Ang. 29,1871 | Daniel HRas ......0ceiieieiiiiaiaaanns .. b 11, 413 80
Aug. 30,1871 | Mary Ann Cherrill. ... ..ot . 1,014 56
Aug .30, 1871 | James 8. Rhodes, '1dmxmstm.tor e ieceieretae et .. . 5,371 53
Sept. 1,1871 | James Mix ....... oo ooifaieen . . . 5,318 27
Sept. 1,1871 | Alexander and Hugh C. Lecky. . . . 2,233 00
Sept. 12 1871 | Francis T. Willis . ............ R 22,186 38
Sept. 15 1871 | Audrew M., Ross, administrator. e emeae e . 9,021 20

° Sept. 20, 1871 | William J. Minor's eXecutyine -o.....o.oooenreesnnnsonnsanns . 20,481 71
Sept. 27,1871 | Richard Kelly, administrator . cee s .. ©760 92
Qct.  3,1871 | Maximilian A. Dauphin. . e . 15,665 75
Oct. 3,1871 | Louis I KO@StOr. coove e ceaicee e e caeasenneacaancaaen . 15,103 60
QOct.  3,1871 | Frederick Chastanet. 12,843 31
Qct. 23,1871 | Henry Schaben 7,450 65
Nov. 6,1871 | Max Levy ......... 4,863 63
Nov. 6,1871 | Benjamin Mantoue . . .. 9, 496 46
Nov. 14,1871 | Azariah Mims .. ... ittt iiiiriiiienianacnnas ; 719 88
Nov. 24,1871 | David and Thomas Harrison.........ooi i . 51,161 13
Nov.. 24,1871 | George Taylor and Wllha.m Tipper. . . 8,218 50
Nov. 24,1871 btephen Watson. ..ol - . 69, 539 40
Dec. 5,1871 | Shelden W. Wight. .. . 6, 622 80
Feb., 2,1872 | Bdward La.pl;mte ............. 112, 659 25
Fob. '14,1872 | Victor F. Wilson's a.dmmlstrator .- . 125, 300 00 |
Mar. 11,1872 | Ralph Meldrim ................... ce i, 1,233 49
Apr. 4,1872 { Thomas G. W. Crussell 4o 26,275 62
Apr. 4,1872 | John Silvey.......... v, 27,715 38
Apr. 24,1872 | Jean Sanvestro ...ttt re e 1,127 65
Apr. 26,1872 | Dolway B. Walkington .... .. ... ittt 16,160 20
May 6,1872 | Catharine Peterson, administratrix.....oovoviiiiniiiiiniiiiiniaiaa,. 366 21
May 16,1872 | Oliver H. Long, guardian of Lida Moor .. 6,640 50
May 21,1872 | Ramon Molina . 3,973 68
May 23,1872 | David Bush's execu . e eeiceanreariaeae 11,203 20
May 23,1872 | John V., Seviev ...... . e eaeaereaaa—ans 5,181 48
May 27,1872 | Gustave A. Wirth.. R, ... 3,957 60
June 13,1872 | Joseph Block .....oooiiiiiiii i, ... 22, 848 00
June 14,1872 | John F. Hamilton. . teetietetecraaaae e 15, 426 63
June 14,1872 | Harry HaymM. .. .oniii it iia ittt eimriee it irreaeteann s 69,077 46
June 14,1872 | James Foley..... e recaareoee et 1,324 56
June 14,1872 | Edmund H, Martin. feeeeeseceeesnceiosasescenees s eanans . 7,358 40
June 18,1872 | William Funb. ccuteouin i iim ittt ittt iinerraan e aeaas 4,638 66
June 18,1872 | Wolfe Barnett. . e ectceeeereeencsetencane e cascaannaans 4,242 14
June: 18,1872 | James Wilde, jr.. et 862 82
June 18,1872 | James H. Johnson............. Ceemmmmaeeaeaaaaas 19,472 13
June 20,1872 | George W. Carroll's executmx ............................................ 93,353 65

. 1,278, 493 77




<=

N\ - REPORT OF THE SECRETARY OF THE TREASURY. 45

TABLE S —dAdwards of the Umted States Court of Claims of proceeds of property seized as
capiured or ahandoned under act of March 12,1863, decreed but not paid during the fiscal i
year ending June 30, 1872.

Date of de- : Amount

cree. Name of claimant. | awarded,
Apr. 1,1872 | Bide F.Torck . ... ... i $1,340 23
Apr. 1,1872 | Wilham W, Worthington.............. i, . 45,177 00
Apr. 1,1872 | Asher AFres ....ovuviveinmnmiiaiiirieeianas . 36, 643 97
Apr. 1,1872 | Melvin B. Wilbar... . 1,173 07
Apr. 1,1872 | Simon Queyrounze’s a i 14, 592 00
Apr. 1,1312 | William and Robert McIntyre .. - 4, 50127
Apr. 1,1872 | Dominick O’'Grady’s executors.......ooovivmmiimininianiannnaas 72, 450 00
Apr. 1,1872 | Daniel F. Lerguson. coe.vounvn i iianeiaciiaeeeaeaaeaaenanenn - 15,343 83
Apr. 21872 | William H. GIeene .....ccoimmti it ieen oo .. 10, 885 67
Apr. 81872 | James J. Waring et eieeeteiie e . T 2,629 95
Apr. 818712 { James K. R(,llly 10, 519 80
Apr. 81872 | Albert Johnson's executrix, use of Tally . . . 421 96
© Apr. 8,187¢2 | Henry Lightfoot and David Flanders. ......cceeiiet cvvenna.. . 14,201 713
Apr. 81872 | George W. Anderson .....icoeivniiiiianniiana. R . 6, 026 54

Apr. 8, 1872 Williain Huuter .... 3, 506 60

Apr. 8, 1872 | Dapiel H. Baldwin. 12,974 42
Apr. 81872 | James Cantwell ... ... ... .. el 10,817 39
Apr. 81872 | Theodore B. Marshall and George S. Marshall . R .. 14,727 712
Apr. 8 1872 | Levi De Witt and Rlchard Mozgan ........... . . 11, 880 79
Apr. 81872 | Alexander Abrams ... 1,577 971
Apr. 15,1872 | Esadore Cohn.. . 6, 044 50
Apr. 15,1872 | Edward Padelford's 3,476 S5
Apr, 15,1812 | Bdward Padelford’s executors 9, 467 82,

Apr. 151872 | Chandler H. Smith............ . . o 26,650 16

Apr. 15,1872 | Erastus Henry ..... 5, 687 78
Apr. 15,1872 | Johu C. Schreiner and Sons . R 7,539 19
Avpr. 15,1872 | samuel F.O'Neil .oo.ov.vianioil . 3,155 94
Apr. 15,1872 | James W. and Harvey W. Lathrop 9,039 81
Apr. 15,1872 | Johu SEevenson . .. .. o ueii i iaieieiiee e - -1, 928 63
Apr. 15,1872 | John A, Simpson’s administrators . .. 12,630 42
Apr. 15,1872 | Ezekiel E. Stmpson ................ . 28 380 13
Apr. 15,1872 | 1ili Cuté, use of J. C. Martin et al. 10,483 71
Apr. 16,1872 | Desiré G;)d(-:t ......................... 5,760 00

Apr. 17,1872 | Hewry C. Freeman’s administrator....
Apr. 22,1872 | Andrew. Low . .
Apr. 92,1872 | Adolph B. Weslow ...ovnvenininnnaan. . . 5,785.89 -

Apr. 22,1872 | Lawrence De.Give.. 2, 317 90
Apr. 22,1872 | Hermran Parker's administratrix . 5 600 GO
Apr. 29,1872 | Edward Padelford’s executors. ... 18,058 79
Apr. 29,1872 | Edwin Parsons................. 5, 417 61

Apr. 29,1872 | George Parsons ... - 3,611 78

Apr. 29,1872 | Edwin Parsons.... 10, 940 60
. Apr. 29,1872 | George Parsons 7,293 12
.Apr. 29,1872 | Heniy A. Richmond’s administrator, and Samuel Wilmot. . . 19,006 78
Apr. 29,1872 | Anthony Fernandez. ....e.eicnneeiiiiiiiieeeaiiiaaan . '20, 688 94
Apr. 29,1872 | Michel Castille. ... e eeeeeceeeaauaaaaaaan N A8, 240 00
May 6,1872 |- Ralph Meldrim.. . . %9 717 61
May 6,1872 | Julins Witkowski.................. . 92, 547 00
May 6, 1872 | Heury and Isaac'Meinhard . - 10,430 53
May 81872 | Alfred Austell ........... . F . 12,385 88
May 8, 1872 | Hibernia Almstmng . 23, 097 72
May 8,1872 | William B. Adams 22,439 20
May 8, 1872 | Abraham Backer.. 44, 610 91
May 81872 | Luke Christie... 4,733 91
May 8, 1872 [ William Lattimore . 701 32
May 8,1372 | Edward Lovell ........... ........ 6, 136 80
May 81872 | Edward and Nathaniel Lovell and V .. 5,557 05
May 8,1872 | Herman Bulwinkle . couvnie i .. 8, 541 31
May 81872 | Alexander Oldham ... ... ... .. oo il il . 7,000 00
May 81872 | Aaron Wilbur's executor ....ooovveenniiiiniiiinaa. .. 17,883 66
May 8,1872 | Johu R. Wilder.............o...oo0 e eeeeeeemanaenaceaaan 15,969 84
May 81872 | Bdwin M. Price ...l . © 68,712 93
- May 81872 | Simon WithkowsKi....oooveiiiiiei it iiianiiiins . 20,688 94
May 81372 | John K. Eigee’s execulrix................... R 137, 882 62
May 8, 1872 | Cornelius V. Woodruff and Adolph Bouchérd ......... 155, 922 26
May 81872 | Woodruff and Bouchard, use of Charles S. Lobdell . .. 72, 363 95
May 13,1872 | William Lmdou.........................., ............................... 1,803 8t

B 1, 804, 970 36
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REPORT
_ OF

‘THE COMMISSIONER OF INTERNAL REVENUE.

TREASURY DEPARTHENT, OFFICE OF INTERNAL REVENUE,
Washington, November 30, 1872,

Sir: I have the honor to transmit herewith the tabular statements
made up from the accounts of this Office, which the Secretary of the
Treasury is required to lay before Congress, as follows:

Table A, showing the receipts from each specific source of revenue,
and the amounts 1efunded in each collection distriet, State, and Terri-
tory of the United States for the fiscal year ended J une 30, 1872. N

Table B, showing the number and value of internal revenue stamps
ordered monthly by the Cowmmissioner, thé receipts from the sale of
stamps, and the commissions allowed on thé same; also the number
and value of stamps for tobacco, cigars, snuff, distilled spirits, and fer-
mented liquors, issued monthly to ¢ollectors dmmcr the fiscal year ended
June 30, 1872,

Table C showing the territorial distribution of internal revenue from
various somces in the United States for the fiscal years ended June 30,
1864, 1865, 1866, 1867, 1868, 1869, 1870, 1871, and 1872.

Table D, showm g the ag 1egate recelpts ﬁom each collection district,
State, and Territory for the fiscal years ended June 30, 1863, 1864, 1860,
1866, 1867 1868, 1869, 1870, 1871, and 1872,

Table E showmOP the total collecmons from each specific source of
revenue for the ﬁscal years ended June 30, 1863, 1864, 1865, 1866, 1867,
1868, 1869, 1870, 1871, and 1872. :

Table howma the ratio of receipts from specific sources to the
aggregate of all collections for the fiscal years ended June 30, 1864, 1365,
1866, 1867, 1868, 1869, 1870, 1871, and 1872.

Table G an abstlact of 1eports of district attorneys, concermng suits
and’ prosecutlons under the internal revenue laws during the fiscal year
ended June.30, 1872,

Table H, an abstract of “seizures of property for violation of internal .
revenue ]aws during the fiscal year ended June 30, 1872.

Table I, showing the number of proof gallons of spirits in each col-
lection dmtrict State, and Territory in the United States, exclusive of
the quantity’ in internal revenue warehouses, May 1, 1872,

The aggregate receipts from all sources, excluslve of the duty upon
the capital, circulation, and deposits of national banks, were f01 the fiscal
years endod J une 30—

1870 nnn et e e e e aeaas N $185 235,867 97
31 75 U e e e nnaaas PR 144,011,176 24
BT e e e e e e e m—e s et e et e s 131,770, 946 73

These amounts include sums refunded and allowed on drawbacks.

47
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The decrease in the aggregate recelpts for the 1a<t two years is due to
emslatlon approved July 14, 1870, which reduced the revenue to the
estimated amount of $55,000, 000 per annum, but which did not go into-
full operation before the close of the fiscal year 1871. v
The amount of drawbacks and sums refunded for taxes illegally
assessed and collected for the last three years, were as follows :

. : Drawback. Sums refanded.
B 7 P $5,838 55 $196, 809 81
1871 L Y e, ot eceaec aceiceanancean 22,887 97 T 617,581 07
1872 eecee e e eemcee e e aecc s bccee 13,704 67 ~ 587,609 19

The total amount of drawback allowed by this Office prior to June 30,
1872, was $6,526,514 67, and of sums refunded, $4,719,306 56. Durmg )
the flscal year ended June 30, 1872, drawbacks were allowed only on
general merchandise under section 17 1, act of June 30, 1864, hmlted by
act of March 31, 1868

TOTAL AMOUNT OF TAXES RETURNED FROM SEVEI\,A.L SPECIFIC AND
ALL GENERAL SOURCES PRIOR 10 JUNE 30, 1873.

The followmg table exhibits the aggregate amount of. taxes returned
from the several general sources of revenue from the OI““‘&HWEI.tIOD of
this Office to the close of the last fiscal year.

Total collec—

) tions: from
Sources. September1,
1862, to June
30, 1872.

N

1gt, Articles and occupations noty taxable, including penalties :

STV 17 SR T ey .oeoe. $336,138,546
TODACCO < vemae eeaiacmcaanaa ot tacc i e, 200,213, 837
Fermented liquors ...... eeeeenaan e tecsticaaere e 52, 954, 800
Banks and bankers. ... .ocoeeiimmininiaeaaoaivaaaai. 28,644,495
Adhesive Stamps .. cceviimme i e ceeeaans 131, 673, 669
Penalties .occunvan PR e et 7,384,218

———| $757,009, 565
9d. Avrticles and occupations now exempt from tax:

Manufactures and productions 401, 391, 295
- Gross receiptS.cee ciane .t oan 55 924, 677
T U 2. 558 907
Special taxes not relating to spirits, tobacco, and fer-
mented HqUOrS. .. cou e i, 85,437, 647
Income «.oveennn .. e e eetacieetecmneesarceuoeaeeanal 341,706, 036
Special income tax of 1864 ... ... .. ... ... . ... 29, 381, 862
L S ) PR 511
Legacies and successions 14, 805, 648
Avticles in SEheule A ..o wieneeer ensvamanonnanens 8, 964, 869
Miscellameous . cen vece veacen et i e 8,250, 993
' , —— 1 1,001, 334, 264
Aggregate Teceipts..ooen cooil it eo.o2f 1,758,343, 829
SPIRITS:
The revenue derived ﬁom leading sources under spirits was as foilo»\ 8:
CGAloN BAX i cea e ceaan e e e e e e e ceaananae e 4257, 862, 240
TPet diemn tax on dxstlllemes ..... e e e e e ae e te e amme e et 7, 360, 008
Distillers’ special apd barrel tax ...l . ‘7.3 374, 443
Retail liquor dealers’ Special BAX - -« .ven vevniemnan ieeans ceeaan e et Jo, 615, N0

Wholesale liquor dealers’ special fax, including tax-on sales ............ 11, 840, 602
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o TOBACCO. C

The tax paid on snuff and the higher grades of manufactured tobacco
was $131,185,501; on smoking-tobacco, $23,633,146; and on cigars,
$39,753, 395. The number of pounds of manufactured tobacco and
qnuﬁ returned for, tax was 602,302,045, The number of cigars on whieh
the tax was paid amounted to 7,758,820,609.

TOTAL RECEIPTS FROM SPECIFIC SOURCES UNDER MANUFACTURES

AND PRODUCTS, GROSS RECEIPTS7 SALES, SPECIAL TAXES AND ARTI-
CLES IN SCHEDULE A:

MANUFACTURES AXD PRODUCTS. -

Boots anA 8h0S . v e e e e emiiaieat e $14,687,824 . -
PBION L. e 1,632,796
O Vi T g 1,549, 9
Clocks, clock-movements, &C - vovreerer it iimriivomenceeacr e cne e 457,270
Cloth and other fabries of cotbon........ocoei il 38, 606, 287
Cloth and other fabries of wool......cooeoeiiiiian.. e 29, 922, 434"
Clothing, not including boots and shoes.............oo .. 23, 422 745
0o ' . 2966 961
Confectionery ..... e emeeasenceseabeeaenane s e ‘3 041 773
Cotton,raw .. o.oioiiall e e aeeeeaeeeeeeeeaceeceeaan 68, 072, 389
Gunpowder ........ PO [ e e m e etesacccameaaaann 1, 045, 395
CIndiaTubber .o 2,169,077 .
Iron and steel and their manufactures....... 35, 306, 728
Leather of all descriptions......cocceeiomni .o, e e 14, 350,793
Qil distilled from coal and crude petroleum : 20, 456, 552
Paper, including pasteboard, binders’ board, &€.emeen cevaen oL 4,336,177
Petroleum, €rude. ..o veicinioin it i s eeme e 2, 415,697
Piano-fortes and other musical instruments. .. ... ... ..o oL, 1, 452, 023
0T T R 161, 426
T 1, 462,246
WO 8CT@WE . ev vaeet e ettt teee aiemae e 687,296
LK e e e e e e e e 1,211,577
ERL 1) T 3,971,253
Steam-engines ... .o oeooiioieiiocaiaaaon et et 3,179,781
. Sugar, DIOWN A0 LEADEA - - -2 oo e oem s oo e 11, 818, 343
Thread and twine............ .. e et e e et e i ceeeaeaann 2 014,243
Turpentine, spirits of ... ... ... ol P S, .. 1, 097, 247
) ' GROSS RECEIPTS :
EXPress CompPanies .o o oo iieeee e eaeie e e - 3,882,983
INSUraANGe COMPANIES . - o ot it et e eee e e imccesemcce caeenccnn 8,683,902
Railroad companies. ... ...... e e et ae e 32, 654, 008

Steamboat compPanies. ... oon.ieei i i i aeas 2:,142:845

Telegraph companies «.....oceeioeiiiiiiiii i iiiaanann. e 1,549, 226
' SALES, o -'

ANGHION .o e e e e et e ia e eeeeeeaaan 01,931,024
Brokers, commercial . ... .o . ..o .iioiiiiil. e banaeliaaan 2,932, 956
Brokers, sales of stocks, bonds, gold and silver, &e...... ... e emee e 6,591, 375"
Dealers’ sales .. ..o oo oo i 15,741,483

Manufacturers’ sales. . J R TR 9, 435, 986

SIECIAL TAXES.

APOtheearies . .. ..o oo i e e ie i 2 413,547
AUCHIONEETS oot ittt e it it bt tee e e aieeman et e e aaes 660, 685
Banks and bankers ... ... oo iciiei it aa ' 8,081,818
Brokers of all deseriptions ....o. oo ae i i i -4, 518, 606
Butehers. . oo i e i it 1,495,983
Claim agents...... e e e e e et eaaieeecaeebacan e ) 396, 995
Dealers, wholesale....... 20, 844, 383
Dealers, retail ..ol 15,092, 874
e tists . e il it cieiaeaee e 399, 525
Hotels ...... e e et e eeem e imee e eea e ame et aa—aas 4,385, 256
SInsurance agents ... ..o SN - 842,976
Lawyers ... .. e e [P e eee e ameaeanaeae e 2, 352, 505
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B 65 1108 570711110 23 - R s $8, 533, 656
Peddlers c..oveemmniiiiiaii Y 4, /62 640
Photographers - ... .coeeiimms e e ia e viieeaca el meeraaaa s 515,704
Physicians and SUIZEONS «o.overn e veimveennn aensaoas A, 3, 598, 520
ARTICLES IN SCHEDULE A.
Carriages kept for 18€ «ovouevioaenciai iy e imeee e aaas ‘2,377,170
Plate of gold and silver......ocooieioiiiiiiiiiia, RPN Creacaeaas 1, 606, 917
Watches, gold or gilt ........ ; 2,814, 845
Piano-fortes, &C.....evuaieeceen s . 1,465,230 -

INCOME.

Of the $341,706,036 returned on income prior to J une 30, 1872, ex-
clusive of the speclal income tax of 1864, the sum of $260, 100 986 was
paid by individuals; $29,048,443 were Wlthheld from d1v1dends "and ad-
ditions to surplus of banks $o 680,392 from the dividends of insurance
companies; $20,655,308 hom d1v1dends of railroad companies; $9,852,202
from the interest on bonds of railroad companies, and $13 772,062 from
salaries of United States officers and employés.

The following statement shows the number of persons in ‘the United
States who pald the income tax from 1867 to 1870, in each of the five
classes below named. These returns were made under act of March 2,
1867, which provides that the amount of exemption shall be $1,000, a c.lld

the mte of tax 5 per cent: .
Number of persons assessed for iu.
cowne 1mm—
Classes.
R 1867. 1868. 1869, 1870,
Tirst class, taxX $20 08 1888 eeeenmnannenrecmvannecaeaeenalol| 101,219 ‘100,558 107, 997 11‘2,874‘
Second class, tax over $20 and not over $30. ...l 68, 680 55, 949 ‘69, 184 68, 900

40,899 | 38,957 | 41,196 40,839
46,055 | 51,188 | 45,002 44,732
9, 252 7,965 | 9,464 9, 316

Third class, tax over $30 and not over $100. .
Fourth chss, tax over $100 and not over $300
Fifth class, tax over $500..

TObAY . e e s 266,135 | 254,617 | "272,843 | 276, 661

The following is a similar statement of returns made for the years 1871
and 1872, under act of July 14, 1870, the exemptlou being 5332,000 and
the rate of tax 23 per cent: -

' ’ Number of persons as-
. sesged for ingome in—
Classes.
187 1872,

TFirst class, tax $20 or 1ess. . oot i i it 25,479 23, 619 '
Second class, tax over $20 and notover $50. ... ... iiiiiiiiiiiiil 19, 7195 18, 887
Third class, tax over $30 and not over $100. ... .. ... .liiiiiaaoao. 12,917 13,335
Fourth class, tax over $100 and not over $250 .. .. 10, 742 11,355
TFifth class, tax over $250 and not over $300. . 3,77 4,264
Sixth class, tax over $300 2,135 . 2,489

TLOBAL. - e e e e e e 74 77 72, 949

No returns for 1872 have been received at the date of this report
from the following districts, viz: Ist and 2d Arkansas, 6th Iilinois,
- 7th Indiana, 1st Mississippi, 2d Missouri, Montana, Nebraska, 19th and

28th New York, 7th North Carolina, 1sh Ohio, 19th Pennsglmmm 3d

' .Tunnessee, and VV} oming.
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SPIRITS.
‘The following is a comparative statement showing the receipts from

the several sources under “spirits” during the fiscal years ended, June 30,
1871 and 1872, with the increase and decrease from each source:

Sources. ) . 1871, 1872, Tunerease. Decrease.
‘Spirits distilled from apples, peaches, : .
OF CTAPOS - e meieneivanannannasnan $1,236, 003 67 L B044,848 83 |l - $691, 156 84
Spirits distilled from materials other .
than apples, peaches, or grapes..... 29,921,308 48 | 32,572,940 16 | $2,651, 631 68 {................
Distilleries, per diem tax on...... 1, 901, 602. 98 2,010,936 53 L 109,383 55 |oii i
Distillers’ specnl and barrel tax. 5, 683,077 31 6,489, 786 01 806,708 0 . ..oiiiiinaanan
Wine made in imitation of champagne|..... e 20 00 R0 00 [........ eeeeanan
Rectifiers. cooveveieieiiis civvnn, 959, 800 18 955, 704 01 4,099 27
Dealers, retail liquor......... 3,651,484 73 | , 4,028,604 93.] 377,120 20 {.......o.e.._..
Dealers, wholesaleliquor. .... 2,151, 281 06 2,065, 563 63 85,717 43
Manufacturers of stills._.__.... 1,927 49 1,391 66 535. 83
Stills or worms manuf‘wtmed . 3 240 00. 426000 (" 102000 |................ .
Stamps, dlstlllery warehouse. . . 249, 699. 00 290,264 00 | 40,563 00 joeennaceaann...
Stamp, TECHHOTS  en s e nnrnnnss . 374,723 00 367, 424 00 7,299 00
Stamps, wholesale liquor dealers’..... 134, 005 00 139,602 73| 0 5,597 V5 {eeeieeninia..n
Hxcoss of gangers’ fo6s.......co...... 13,693 20 4,118 95 9 574 25
Total.ooeueiiian o, 46,281,848 10 | 49,475,516 36 3,992, 046 88. '7,98, 378.62

Aggrogate increase, $3,193.668, or 6.9 per cent.

The number of distilleries (other-than froit) registered during the last fiscal
B N R
‘The number of frait distilleries registered was...... ... oocoiioiiiiiaiiiiioy

Of the distilleries, (other than fruit,) 456 were operated daring the

year, and of the fruit distilleries, 2,676.

The returns to this Office for the last fiscal year show a total production, in

taxable gallous, from materials other than fruit, of............... PO 68,275,745
From fiuit, et e e eeeeeeeeeaeeeaeieieeeaeaeanne e an 7’)7 788 -
Total yearly production..........co.oeeo... et e s 69,033,533

The following tabular statement shows the dlstubumon of dlsbxllemes
in the various States and Terntomes :

Statement showmg the number of distillevies registored and opmated dmmg the jwcal year
ended June 30, 1872.

1] [

\ . Grain. Molasses. Fruit. 27 | ,E;Q_J

Ex | EB

.States and Lerritovies. j a% a8

. No. regis-{ No. 0{3(1!‘- No. regis-| No. oper- |No. regis No. oper-| 3'& 38

tered. ated. tered. ated. terea ated. -4 5

' . g =
Alabama, 90 68
Arkansas .. . : 26 22
California.............. . . . R 300 262
+Cobnecticut . .. ¢ -84 55
Delaware .........x.... . 13 13
Georgia . ....o..oaain. .. . 691 - 646
daho. ... .ooiiiiilll
TMinois. ..o 98 98
Indiana ....oooeenial i 121 121
Towa....... 18 18
Kansas -
Kentucky 240 237
ZLouisiana . N .

Maine ... . faen . N 3 T

&
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Statement showing the number of distilleries registered, §¢c.—Continued.

States and Terri_tfn‘ie 8.

N =4
Grain. Molasses., Fruit. fé

i

No. regis-| No. oper- (No. regis-{ No. oger- No. regis-| No. oper-| 3
tered, ated. tered. ate tered. ated. t

registered.

Total number
operated,

Maryland
Massachusetts :
Michigan ....
Minnesota .
Mississippi
Missouri...
Montana...
Nebraska
Nevada ...
. New Hampshire
Now Jersey....
New Mexico .

. Rhode Island .
South Carolina.
Tennessee ...

Virginia ...
‘Washington .
West Virginia .
‘Wisconsin

Tota-i ............

3,138

3,640 | 3,132

"The following statement shows the number of grain and molasses dis-
tilleries in operatlon at the beginning of each month dm-nw the last

fiscal year:

Number of | Capacity of grain dis- | Capacity of mo- .
distilleries. tilleries. lasses distilleries.
Month Total 1spirit-
Months. 3 s . < j producing
.8 = 4 a # capacity.
& ] 2 5 = ’
< A G e B
= A S & 7
7| 49,107 112,849 . 9401 7,990 180, 839
9| 41,387 145,020 | 11,919 | 10,131 155, 151
9| 45519] . 162820 9, 451 8,032 170, 852.
9 49, 977 174, 505 11,139 9, 467 183, 972
10| 66,188 230,108 | 12,946 | 11,004 | 241,112
9 62,877 217,555 (12,223 | 10,389 207 944
11 69, 255 47, 150 13,176 11,199 258, 349
11| 69,585 232,185 | 13,331 11,318 243, 503
10 74,138 258, 150 13,021 ]1 054 269, 204
10 | 73,889 954,281 | 12,340 | 10,475 264, 756
11,145 246,987 [ 10,016 8, 498 954, 785
9 57,674 200, 375 9, 896 8,411 208 86 -
115 | 730,741 | 2,541,285 | 138,859 | 117,968 | 2 659,253
Taxahle
gallons.
The quantity of spirits in bond July 1, 1871, Was .. e eee e e il 6,742,118
The quantity entered in bond during the year ended June 30, 1872, was. ... 68,275,745
The quantity withdrawn from bond duri ing the same perviod was.......... 64 914 471
The quantity remaining in bond June 30, 1872 b £ TR 10, 10’3 392.

-The quantity remaining in bond July 1 1071 as per present report, less
than the quantity stated in the repmt for 1871 as shown by corrected
reports of collectors received subsequent to the pubhca.txon of the report

for 1871, was. ..o .i i oL

b

2, 242
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The total guantity of spirits in the United States not in internal
revenue warehouses on the 1st of May, 1872, was 39,672,197 proof-
O‘a]llom

* I would 1ecommend that section 5% of the act- of July 20, 1868, as
amended by the act of June 6, 1872, be further amended so as t0 author-
ize you, in a more explicit manner than at present provided, to require
export bonds of persons applying to export distilled spirits for the ben-

fit of drawback. It is desirable that the language on this point should -

be perfectly clear and unquestienable, inasmuch as the exportation of
spirits on which the tax has not been paid will be affected thereby as
well as that provided for in section 54.

By the act of June 6, 1872, the fees of gaugers and the per diem
compensation of storekeepers were made payable by.the United States
without re-imbursement by distillers, except by the increased rate of tax
on distilled spirits, this increased rate having been determined partly
by taking into account the amount heretofore paid for the services of
such oﬁicers But experience has already demonstrated that the amount
" to be paid will be not only greater (notwithstanding my most strenuous
efforts to the contrary) than ever before, but also oreater in proportion
to the quantity of spints produced. '

It is apparent that the retention of spmts in the warehouse after the
distiller has ceased operations, extends the timé for payment of the tax
due, and is therefore for his benefit only, Inview of this, and the fore-
going statement, I would recommend -that when a distiller has ceased
operations, the pay of the storekeeper for subsequent services at his dis-
tillery warehouse, in consequence of spirits remaining therein, shall be
re-imbursed to-the United States by the distiller..

FPERMENTED LIQUORS.

By the act of June 6, 1872, the act of July 13, 1866, so fd[‘ as it relates
to fermented liquors, was re-enacted with Some am(,ndments, made at
the solicitation of the prinecipal brewers of the United States, designed
to afford brewers better facilities than heretofore for the conduct of their
business under internal revenue laws. .

These concessions do not appear to have been of a character to en-
danger the public interests, as the following statement will show :

The tax received on fermented liquors at $1 per barrel during the first
quarter, of the fiscal year ended June 30, 1872, was $2,217,291 90, while
the receipts from the same source durmg the first three months of the
present fiscal year amount to $2,684,241, an increase of $466,949 07.

The average increase of about a million dollars annually during the
last three fiscal years, as contrasted with the stationary character of the
receipts during the four years next preceding, is certainly gratifying, but
the increase durmw the first three months of the present fiscal year, as
above stated, far exceeds that of any corresponding period in any other
year since the or ganization of this Office.

The tax received on fermented liguors, at $1 per barrel, was, for the
years—

1867 ccinn e oo $5,819,345 49 $6,081,520 54
1868 5, 6&) 663 70 7,159,740 20
1869.. - 5,866,400 98 872 .................... .. 8 OOJ 969 72

The number of persons engaged in the manufacture of fermented
liquors during the fiscal year ended June 30, 1872, was 3,421, dis-
tributed as follows: Alabama, 5; Arizona, 10; Arkansas, 1 Ca.lifornia.,
226; Colorado, 36; Connecticut, 25; Dakota, 6; Delaware, 2; District
of Columbia, 15; Florida, 2; Georgia, 4; Idahe, 12; Tllinois, 216; In-

Y
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dnm, 169 ; Towa, 171; Kansas, 46 Kentucky 46 ; Louisiana, 16; Mame,
1; Maryland 72 Masswchusetts, 56 ; Mwhloan, 189; anesoba,, 114;.
MlSSlSSlppl, 2; Mlssouu, 124; Montanm, 36; Ni ebraska, 23; Nevada, 41
New Hampshire, 5; New Jelsev, 83; New Mexico, 8; New York, 479
North Carolina, 1 Ohlo7 288; Oregon, 31; Pbumylvama, 443; Rhade
Island, 4 South G arolina, 2; Tennubuee, 11 Texas, 44; Utah, 10 Ver-
mont, 4 Vnofm}a, 13; Washington, 14; West Vlrfrln'a, 17; ‘Wlsconsm,
292.
I would recommend that sections 18 and 22 bé so amended as to pro-
vide for packages known as “thirds.” The act of March 2, 1867, an-
- thorized their use to accommodate brewers west of the Rocky Mount-
ains, who are compelled. to send their products from their breweries to
the consumer or retailer on the backs of mules; this sized package
being specially adapted to sucha mode of conveyance. “Thirds” appear
to have been omitted in the act of June 6, 1872, throngh inadverténce,
and they should be restored.

The amendments made by the act of June 6, 1872, to section 59 of
the ast of July 20, 1868, as amended April 10 1869 relating to the-
special taxes for selling splrltuous and malt hquors and wines, were, it
has appeared to me, mtended simply to provide that, in addition to the
former classes of liquor dealers, theré should be two classes at a Jower
special tax aunthorized to sell malt liquors only, leaving to the former
classes of liquor dealers the privilege of selling malt liquors which they
previously possessed; also ledving unchanged the exemption from
special tax as wholesale dealers extended to brewers who sold fermented
liquors of their own production at the brewery in the original packages.
Nevertheless that intention is not so clearly expressed by the language
of the section as amended as is desirable in so important a provision of
law.

To prevent the injustice which might be done by acting upon a more
technical construction of the language used as to the several classes of
liquor dealers and malt liquor dea,lers, I issued on the 30th of Sepfem-
ber last instructions to assessors and collectors to make assessments and
collections in accordance with the above expressed view of the imten-
tions of Congress, until I could bring the question to the attention of
that body ; and I'also suspended the collection of all assessments which
had been made contrary to that construction.

In view of this, I would respectfully recommend that the language of
the section be made more explicit. I would also recommend that retail
dealers in malt liquors be limited in their sales to quantities less than
five gallons, and, that those selling in quantities of five gallons and up-
wards be required to pay the wholesale dealer’s tax.

TOBACCO.

The total receipts from tobacco for the fiscal year ended June 30,
1872, were $33,736,170 52. Compared with the total receipts for the
fiscal year ended June 30, 1871, the following resuits are shown:

Year ended June 30, 1872, tobacco—chewing, &e., and snnff.. ......... $18,674,569 26
Year ended Jane 30, 1871, tobacco—chewing, &ec., and souft......... .- 20,677,717 84
Showing a decrease inelass 32 cents of .. ... ... ..ol 2,003,148 58

Year ended June 30, 1872, tobacco—smoking, scraps, shorts, &e........ " $5,896,206 33
Year ended June 30, 1871, tobacco—smoking, scraps, shorts, &e........ 4,882,821 83
Y ——————— e e e

Showing an increase in class 16 cents of .......... .. ..., c..-. 1,013,384 50
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Year ended June 30, 1872, cigars, cheroots, &¢\.coocovvee i iinann ..o $7,566,156 86
Year ended June 30, 1871, cigars, cheroots, &c.............> ... 6,b98,173 24
Showing an inerease on cigars, &C., 0f . coooon it iiiiinnnan .. 967,933 62

' p————— i
Year ended June 30, 1872, 1ece1ved from sale of export sta,mps e $53,576 25
Year ended June 30 1871 received from sale of ‘export stamps ........ = 066,147 00
Decrease from sale of export stamps.....ocov v 12,570-75
Year ended June 30, 1872, received from dealers in leaf tobacco ... ... ' £260, 487 62
Year ended June 30, 1871, received from dealers in leaf tobaceo - ...... 221,661 98
_ Increased collection from dealers in leaf tobacco - .............. 38,825 64

Year ended June 30, 1872, received from dealers in manufactured to-

DRACED -« - e e v e eeeee e e e e e et e am e e v e e teeaan $1, 202, 357 89
Year ended June 30, 1871, recelved from dealers in manufactured to- ,

L T S Y 970,017 96

Increaseci collection from dealers in manufactured tobacco.. .. .. 132, 339 93

Year ended June 30; 1872, from special taxes of tobacco and cigar : .
manufacturers - ...-.. .. eeeeeiias $132, 816. 31

Year ended June 30, 1871 “from - SPGCI(],I taxes of tobacco and cigar
mManufactRIers . ... Ll i ieeeaciceaaas 162, 367 31

\ s ——
Inéreased collection from special taxes of tobacco and cigar
MU R CENTerS « . o e ieceaiaeaeae 20, 448. 98

. L T

Showing an increase in the total receipts from the manufacture and

sale of tobacco in all its forms, over the receipts from the same sources,
for the preceding fiscal year, of $157,263 34.

ANNUAL PRODUCTION.
The quantity of manufactured tobacco represented by the collection

of taxes from this source for the ﬁscal year ended June 30, 1872, is as
follows:

Pounds,
Of chewing tobacco, suunff, &ec., class 32 cents......... .. ... ... 58, 358, 029
Of smokmw tobacco, seraps, shorts, &ery class 16 cents....... e ceeeaane - 36,851,200 °
Exported to foreign connbries. ..o oeome ciuooe i 9, 565, 981
Excess in wa.rchouses June 30, 1873 over June 30,1871, . ... ..., 2, 485, 556
Total product forthe year. ... .. ..oooo il serm e 107,260, 855

The number of cigars, cheroots, &c., on which taxes were collected
during the last fiscal year, was 1,527, 100 972.

From the above statement it w1ll be seen that the entire product of
manufactured tobacco reported for the fiscal year ended June 30, 1872,
exceeds the total product of the preceding fiscal year by 1, 431 89‘7
pounds, while the. aggregate quantity which reaclied taxation for the
last fiscal year was only 73,815 pounds in excess of the quantity which
reached taxation the plecedmg year.

During the last fiscal year the quantity of class 16 cents, or smoking
tobacco, was increased by 6,333,654 pounds, while the gquantity of class
32 cents, or chewing tobacco, was diminished by 6,259,339 pounds, as
compared with the precedlnw year.” This change in the rehtne propor-
tions of the two classes of tobacco was owing, no doubt, in a great
measure, to the agitation of the question of taxation durmg several

)
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months prier to the passage of the act of June 6, 1872, which provides
for a uniform rate of 20 cents per pound on all descriptions of manufae-
tured tobacco, in lien of a graded tax. The anticipated increase of tax
on class 16 cents -smoking tobacco greatly stimulated the production
and sale of this grade of tobacco during the last months of the year,
while the prospect of a decrease of tax on class 32 cents, or chewing
© ‘tobacco, operated largely to diminish the sale or removal except in
bond, of this grade of tobacco.’ Since July 1, the time ‘when the new
rate of taxation took effect, the sale and removal of plug and other
kinds of tobacco on which the tax was diminished has been unprece-
dently large, and the collections for.the first quarter of the present fiscal
year from tobacco are greatly in” excess of those made from the same
source during the same quarter for any p1e\710us fiscal year.

UNIFORM RATE OF TAX.

So far as I am able to judge, the law providing for a uniform rate of
tax on all manufactured tobacco, whether ¢hewing or smoking, is ope-
rating very satisfactorily.. There isnow no reason why revenue officers
should examine into the modes of manufacturing tobacco employed by
any one, or for opening or examining any package to ascertain the
character of its contents. If the package is alegal one, and has upon
1t a proper revenue stamp denoting the payment of the tax, with such
additional marks, brands, and labels as the law prescribes, no officer is’
authorized to examine i1t further. Owing to the disturbing causes
already réferred to which have affected the m ade for some months past it
is now too early to predict with entire certainty what will be the actual
result of the present uniform tax on the amount of revenue to be col-
lected. I have, however, reason to believe that, with the additionat
safe guards provided by the new law against the Sale of manufactured _
tobacco in frand of the revenue, and Wlth the taxes imposed upon the sale
at retail of raw or leaf tobacco for consumption without its being sub-
jected to any process of manufacture, the collections from tobacco
under the uniform rate of 20 cents. a pound, which is a reduction of
more than six cents.a pound from the average rate for the last two fis-
cal years, will reach nearly if not quite the sums realized for either of
the same years. In making this estimate I am relying upon making
collections on from eight to ten millions of pounds more of manufactured
tobaeco in consequence of the restrictions which the act of June 6, 1872,
has placed upon the sale, for consumptlon of raw or leaf tobaeco

EXPORT BONDED V\"AREHOUSES AND MANUFACTURED TOBACCO IN
9 : " BOND. ‘

Pounds.
There were remaining in store in the several etpoxt bonded w ‘uehousus on .
* the 1st day of Ju]y, 7 5, 650, 597
Placed in bond during the fiscal year endéd June 30, 1872 ...... .......... 21,194, 662
Making a total of . cueenonmin i S 26, 845, 259

There were withdrawn for export during the fiscal year ended June 30, -
S 4> g 9, 565, 981
Withdrawn on payment of tax during the fiscal year ended June 30, 1872. 9,143,126

Making a total withdrawn dQuring the fiscal year ended June 30,
R 52 P 18,709, 107

And leaving a balance in the warehouses July 1, 18.4 2, Of s e e e 8,136,152
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By the act of June 6, 1872, the system of export bonded warehouses
authorized by the act of July 20, 1868, was abolished, and the several
warehouses established under said act are to be discontinued after the
expiration of six months from the passage of the first named- act. Asthe
average quantity of tobacco withdrawn for export and consumption for
the ﬁscal years ended June 30, 1871, and June 30, 1872, leqpectlvely, ex-
ceeded twenty millions of pounds, 1t was thouaht at the time of the pas-
sage of the law that six months would be a;mple,time for the holders of
tobacco then in bond, which was considerably less than eight millions
of pounds, but increased after the passage of the act to the quantity
given above as the balaunce on the 1st day of July, either to withdraw
the same for export, or for sale and consumption, upon the payment of
the tax. The reports received from month to month from the collectors
in charge of bonded warehouses show that this quantity has been con-
sta-ntly diminishing, so that no great hardship will be imposed upon the
owners of this tobacco by requiring them to affix stamps and withdraw
the comparatively small quantity remajning in the warehouses at the
expiration of the six months which the law allows for closing them out.
This view of the case is especially apparent when the fact is tdken into -
consideration ‘that the owners of this tobacco have already had six
months; eredit for the taxes due on all of it, and on a considerable
portion’, a much longer time; and also the further fact, that these
tobaccos, after having been stamped, can at any time be exported,
and the owners obtdin a drawback for the amount of tax which shall be
. shown to have been paid on them. In Baltimore the two warehouses
have already been closed out by the action of the warehouse men, and
I have given instructions to the different collectors under whose controi
the other warehouses are, to take the proper steps to close them all out
immediately upon.the expiration of the time fixed by law, by advertis-
ing for sale by the Government all tobaceco which shall not then have
been withdrawn by the owners.

The act of June 6, 1872, provides two modes for the expoxt%tlon of
manufactured tobacco to foreign countries. First, directly from the
manufactory without the pa,yment of any tax; and secondly, from the
store or warehouse of the jobber, dealer, or commission merchant, after
the tax has been paid, with an allowance of drawback on the presenta-
tion of proper evidence that the tobacco has been exported and landed in
a foreign country or lost at sea. The few months that have intervened
since the adoption of the new system have by no means afforded suf-
ficient opportunity to test its practicability. Thus far, the two systems
have both been in operation at the same time, the tobacco stored in ware-
houses being exported under the regulations in force at the time when
the late act was passed, while direct exportations from the manu-
factories have been made under the new regulations. The two sys-
- tems operating concurrently have not tended to harmony. I have
seen nothing, however, as yet, which leads me to distrust the prac-
ticability and complete success of the. provisions made by the act of
June 6, 1872, for facilitating the exportation of tobacco to foreign coun-
tries. Anv ra,dlcal change in the law and regulations touching a busi-
ness so varied and exteuswe as is thé tobacco trade, requires time for
persons engaged in it to.accustom themselves to the alteration. For
this reason such changes should be as infrequent as possible, and only
.made upon urgent necessity. That such a necessity existed for abolish-
ing the old system of bonded warehouses at ports of entry, which al-
low ed tobacco to be stored therein for home consumption as well as for
export, and to be withdrawn therefrom at any time upon the payment:
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of the tax, few persons except those who enjoyed-the privileges of such
warehouses have expressed a doubt. Under the present law the credit
system is entirely dispensed with, and no special privileges are given for
making a monopoly of the trade in manufactured tobacco. Alltobacco.
is required to have proper stamps affixed, indicating the payment of
the tax, before it is removed from the place where it is made, except
that which is intended for and actually bonded for export to a foreign
«country before it leaves. the manufactory. This system, it is believed,

will greatly widen the field for exportation, since it provides for direct
shipments from any district in the country, the manufacturer filing
his bonds and completing his shipping papers in his own dlstrlct

1t provides, also, for the shipment of tax-paid tobacco by any person
who desires tofexport, giving him -an allowance of drawback for the'
taxes paid; a privilege which was not allowed under the previous law.
Persons having in their possession tax-paid tobacco, however badly-
-damaged and unsa,hblc, even to such a degree as.to render it worthless
for smle or consumption, can, by exportum the same, always realize
therefrom an ameunt equal to the tax.

_ NEW. DIES FOR CANCELLATION OF STAMPS.

4

Since the passage of theact of June 6, 1872, which authorizes the
Commissioner of Internal Revenue to plescmbe such instraments for

cancelling stamps for tobacco, &c., as he and the Secretary of the Treas-
ury may approve, & steel die for the cancellation of registered tobacco
stamps has beeu prepared and farnished to every manufacturer of plug
and fine-cut chewing tobacco in the country at the expense of the Gov-
ernment. This die is so constructed as to drive several portions of every
stamp into the wooden package and lodge them there, so that if the
stamp should be taken from the package 1t would be quite impossible to
supply the portions thus driven into the wood to be re-used on any other
package; and without the presence of the portions required to be drlven
into the wood, the fraud would immediately be apparent.

The use of thls die is made imperative by regulations, and its opera-
tion is very generally satisfactory. With an entire re-issue of tobacco
stamps, which has been made within the last year, printed on paper
which the Government has made for this special use, and printed with
different colored impressions, so as to preclude the possibility of counter-
feiting by photography, with a more perfect cancellation effected with
the new die, I am not aware that any new or additional device or contriv-
ance of a mechanical nature is required to perfect the machinery which
the Government is employing to collect the taxes on tobacco. Some ad-
ditional device may be required to prevent the re-use of cigar-boxes from
which the stamps have not been removed or destroyed. Should any
such device hereafter be found which commeunds itself to the Govern-
ment, there is authority given in the amended law for its adoption.

The present law relating to tobacco, though not claimed to be perfeet,
undoubtedly contains in its various provisions the practical results
obtained from ten years.of experience in internal revenue enactments.
Under this law the tobacco business is believed to be safe and pros-
perous, while equal and ample protection is given to all. Tor these
Teasons I advise that there be no additional legislation on this subject
at present.
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Abstract of cases compromised.

The whole number of cases combromised as provided under sectiomn
162, act of July 20, 1868, during the fiscal year ended June 30, 1872,
Was 479,

Amount of tax wcceptuf ....................................... Cemas $104, 612 86
Assessed penalty fixed bylaw........._. ... e e e 2,947 9%
bpecxﬁe penalty in lieu of fines, penalties, and forfeitures..... v ieeeaeedo. 1R9,158.62

Total amount reccived by compromises.....c.coo.ooonorunn. .. 236,719 47

Abstracts of veports of district attorneys for the fiscal year 1872,
SUITS COMMENCED. i

Number of criminal actions... ... ... .o . Ll - 4,076
Nuamber of civil actions in personam ......c..oco oo ... geveenens [P 1,542
Number of ACtI0NS 97 61 « v e oo ae et it it eccce e e ea e innen e 729

Whole nuinber commenced......... et e ieeaaean 6, 341

SUITS DECIDED IN FAVOR OF UNITED STATES.

Number of eriminal Actions . .. ... oee vt et e 1,297
Number of civil actions én personam ..........ooiineiiriiniiiiiins onna 1,024
Number of actions 4 em ..o oo oinnr it i i e ieaa s 636

Total number of suits decided in favor of United States........... - 2,957

SUITS DECIDED AGAINST THE UNITED. STATES,

Number of criminal actions...............i......0 e e eeeeeaeeans 523
Number of civil actions in personam. .. ... ..o oot i iiiiiiial. . 196
I\umber of actxons LT e eanes 64

© Total number of suits decided against the United States............ 783

SUITS SETTLED OR DISMISSED, |

Number of criminal actions ... ..o . el o 1,873
Number of civil actions in personam. ... ...c..ooooiia... P 390
Number of actions érrem ... ... oo i i i ciil e 145

Total number of suits settled or dlbmlssed ............... e 2,408

SUITS PENDING JULY 1,1872

Number of criminal actions............. A A 3,668
Number of civil actionsin personam ... ... .. .. ..ot i it o 2, 009
Number of actions ém rem ..o .. oo iiiie 568
Total number of suits pending July 1, 1872. ... ..o iiaiaiaoan. . 6,245

Amount of judgments recovered by United States in suits in cnmmal

27 e + 1 U A $333,930 53
Amount of jndgments recovered by United States in suits in civil actions -

B <3 1,337,361 09
Ameunt collected on judgments and paid into court in suits in criminal |

Y72 (2 1 G 109,939 10
Amount collected on judgments a.ud paid into court in suits in civil

ACEIONS T PEFSOMAMY « e e 2 et et e it e iieeas ciaanncacceaaeacnn 443,431 93,

Amount collected on judgments and paid into court in a,ctxous m rem or

PrOCEeds Of fOUTEIEULE oo v v vovvevnin e aoiaernnaenseas oeeeaennns aenn 185,452 08
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ABSTRACT OF SEIZURES. -

Seizures of property for violation of internal revenue law dumw the

- fiscal year ended June 30, 1872, were as follows:

187,619 gallons of distilled spirits, valued at...... i e P $211,544 71
‘) 633 barrels of fermented ligquors, valued at:.. .. ... ... .l) ) 47,847 00

102 pounds of snuff, valued at..__.. e eee e iea e 65 85

254, 836 pounds of tobacco valued at.. e eadeeeeceee. 72,113 76
'1,181, 099 cigars, valued'at...................... e Ceeeaees P 18,274 87
M1sce]l tneous property, valued at. ... ..o ..o il et 206, 417 08
Total value of seizures................... P P eatieeaaan 646, 263 7

" The iollowmrr table exhibits a cowmparison of the receipts from all
sources tatable daring the last two fiscal years, not already pwsented
in thlb report:

BN

= -
Receipts, fiscal | Receipts, fiscal e YN
year 1871, yoar 1872 Increase. Pecrease.
t u
BANKS AND BANKERS. .
Bank deposits. ..ol $2,702,196 84 | $3,643,272 19 $941,075 35 ..
Bank capital. .o oo 919, 262 77 976,092 13 | 56,829 36 |.. ’
Bank circulation. . 22, 781 Y2 8,864 82 |........ .. e $13,917 10
B0 3,644,241 53 4, 628,229 14 997, 904 71, 13,917 10
INCOME. i

Income from, jndividuals, in(,lmling : .

SALATIS <o e teeeencrinaraieageaaanas 15,202,211 94§ 8,711,250 52 {........ . ... ... 6,510, 961 42
Bank dividends and undistributed . -

CProfits . euerne i 1, 542, 667 75 2,162, 564 31 619,896 96 |..............
Railroad companies’ dividends and un- !

distributed proﬁts .................. 1,121,439 59 1,851,296 30 729,856 TL [..............
Railroad companies’ 1nt,ereqt on bonds. . Y74, 345 35 1,291,026 68 316,681 33 |..c..oeiians
Insurance companies’ dividends and .

undistributed profits................. 243,205 21 270, 531 14 21,3259 [
(Al other collections from income....... 58,780 91 150,192 83 91,411 92 | ool

Total............ SR 19,162, 650 75 | 14, 436,861 78 1,785,172 45

Gas....oveiiiinn.. "2, 573,122 92 2, 831, 748 56 238,595 64 |....
Adhesive stamps ... lo, 342 739 46 | 16,177,320 60 834,581°14 |...

The increase on banks and bankers is $933,988,; on gas, $258,596;
and on adhesive stamps, $834,581. The decrease in the receipts of in-
«come from individuals was $6 510,961. $1,785,172 were, however, offset
by the increase in the returns from corpmatlons, 80 that the balance.
-shows a total decrease of only $4,725,789. The large apparent falling
off in the receipts of income from individuals is ch1eﬂy owing to a d\t
ference in the rate of tax. Of the $14,434,950, exclusive of the salary-
tax returned in 1871, $10,680, 961 or near]y 75 per cent. were collected
at 5 per cent. under act of ‘\Luch 2, 1867, while the balance for that-

- year and the whole amount for 1872 were Ieturned under act of July 14,

1870, at 2% per cent. Estimating 24 pér cent. on the taxable income of
the two years, there is a difference of only $677,781 in favor of 1871.
‘The collections on the annual and monthly hsts of 1871 amounted to
-$7,625,409. The receipts to date on the lists of 18(9 are slightly in
excess of eight millions of dollars.

I present herewﬁ;h a statement of the recexpts for the first quarter of
the present fiscal year, in connection with those of like character for
the corresponding period of the year preceding. Returns from the fol-
lowmg districts not-having been received at the date of this report are
-not included in the receipts for the first quarter of the current year,
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viz: Nebruska for July, August, and September; 7th Tennessee for
September; 4th Texas for July, August, and September, and Utah for

September.

Comparative statement showing the collections of internal revenue for the first three months of
the fiscul years ending June 30, 1872 and 1873; also. the increase and decrease from etwh

- source.
Receipts from [Receipts from
o
Sources of revenue. ‘gcl,ﬂg el ptla% 5 g(:ﬂsyelmlslo Increase. Decrease.
1871. 187
‘SPIRITS.
. o
Spivits distilled, from apples, peachos, or |-
LEPRPOS o e e eene e ez et $103, 672 37 | $288,976 55 | $185,304 18 |..............
Spirits dlsmh,cl from materials other than
apples, peaches, or grapes.....o...oeceoneues 7,263,209 00 | 8,729, 472 36 | 1, 466,263 36
Wine made in imitation of champagne, &c...\\............. 22 40 22 40 ..
Rechifiers 103,023 56 174, 689 31 71,665 75
Dealers, retail liquor .| 1,500,382 99 | 1,393,527 45 | ... ...._....
Dealers, wholesale liguor 232, 409 41 356, 552 33 124,142 92
Manufacturers of stills, and stills and worms . - . -
manufactured. ... oo e 2,944 17 2011 61 |........... .. 932 56
Stamps, chstlllely wa.rehouse, for rectified )
BPITIES, &€ oo inieammeiaaeaeacieeans 169, 674 00 146,660 80 |._c.oe..ooi.o. 23, 013 20
Smmps 101 dlstllled spirits intended for ex- | -
..................................................... 518 75 518 75

Dl}s)stll)enes per diem taxon, dlsmlex 8’ apecial

and barrel tax, excess of gaugers' fees, &c..| 2,084, 600 46 | 1, 646, 757 89

.............. 437,842 57

Total. .o 11, 459, 915 96 112, 739, 189 45

1,847,917 36 568, 643 87

TOBACCO.

Cigars, cheroots, and cigarettes.............1 1,863,080 87 | 2,199, 537 97

Manufacturers of cigars............
Snuff ..o

32, 800 96 34, 698 32
110,217 03 258,352 71

Tobacco, manufactured, of all descriptions. o 1, 089 994 17 7,071,347 12

335, 548 10
1,897 36
148,135 68

Artioles and occnpations formerly taxed but

117, 310 36 155, 099 30

S DOW eXempPh. .o 1,962,467 90 674, 666 90

] ions. .. 7,089,994 17 | 7,071,847 12 |.._.. ..., 18,147 05
Stamps for tobacco or snuff intended. for ex-

POrb. e 19, 104 00 1,342 80 17,761 20
Dealers in leaf tobacco . 30,254 51 29,243 16 1,011 35
Dealers in mannfactured tobacco. 322, 213 72 391,553 31| 69,219 59 |..............
Manufacturers of tobacco........ .- 5,093 86 S133 95 ...l 2,959 91
Peddlers of t0baCCO - .vvieiiii i 17,194 17 17,194 77 . ooooes
Sales of cigars, leaf tobacco, manufactured to- . .

N U 91, 653 96 40,733 56 |..... S 50,920 40.

Total .. ..o.oveminnnnns S 9, 565, 382 08 (10, 046, 637 67 572, 055 50 90, 799 91
FERMENTED LIQUOES.
Fermented liquors, tax of $1 per bavrel on. ...} 2,217,201 93 | 2, 684,241 00 466,949 07 |......i. ...t
Brewers’ special tax 78,264 09 73,606 17 ... .. 4 657 92
* Dealers in mailt liquors........ s P E X s 6,039 50 6,039 50 |........cooo.n
2,295,556 02 | 2,763,886 67| 472,988 57| 4,657 92
BANKS AND BANKERS. i
Bank AePosits. ccovrriiini i 1,181,188 50 | 1,148,215 16 |.....cenennn.. 32,973 34
“Bank capital. ........ 239,909 92 188,182 63 ... ........ 51,727 29
Bank circulation 3,002 70 17,462 79 14,460 09 {......o.el...
B T U SO 1,424,101 12 | 1,353,860 58 14,460 09 84,700 63
' INCOME.
JKucome from individaals, including salaries..| 3,518,466 95 | 3,318,542 65 |.............. 199,924 30
- Bank dividends and undistributed profits....] 955, 830 03 60,967 36 [........ce.... v 89¢, 912 67
Railroad companies’ dividends a.nd nodistrib- -

WA PLOLLS. eueen e celoeeennsenannnns . 889, 800 38 70,055 29 |. 819, 745 €9
Railroad cowpanies’ mterest on bonds. 480, 569 39 39 679 11 440, 899 228
Josurance companies’ d1v1dends and undis-

tributed profits ....... ... il 141, 612 69 1,636 11 |...... Ceeteaan 139, 976 58
Al other collections from income............ 36, 952 89 23,608 10 |..... eeeeanaan 13,344 79

B 7 P 6,023,282 33 | 3,514 479 62 |.............. 2,508, 802 71
Adhesive stamps. -3, 527, 479-70 | 2, 664, 801 21
Ponalties

.............. ‘862, 678 49

.............. 387, 801 00
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The 1ﬁcre&sa on spirits for the above period is $1,279,273 ; on tobacco,

$481,256 ; on fermented liquors, $468;331 ; on penalties, 37 789. Total

increase, $ ,266,649. The falling off in- recelpts from banks and bankers
is due to prov1s10ns in the act of June 6, 1872, one of.which raises the
exemption of all sums deposited in savmds banks, &e., in the name of
one person from $500 to $2,000, and the other exempts certain borrowed

+  capital, )

The decrease in the receipts from income is owing to the expiration of
the tax by limitation with the assessment on incomes for the calendar

““year 1871, 'The receipts from stamps for the first quarter of the pre-

sent fiscal year were doubtless diminished in anticipation of the repeal,
QOctober 1, ultimo, of all general stamps except those on bank checks,
drafts; or orders The recelpts from sources formerly taxed, but now
exempt, being collections on old lists, are of course constantly decreas-
ing.
0 %‘hg receipts for the last fiscal year exceedcd my estimate by $6,770;-.
46 7

Important changes having been made in the law by act of June 6,
1872, touching Spmts and tobacco, it is impossible to state with cer.
tainty at this early day how much the receipts for the current fiscal .
year will be affected by the modified provisions of the law. From the
best information now obtainable, I estimate that they will not fall short
under tire present law of $110,000,000. '

CONSOLIDATION OF DISTRICTS.

The act of June 6, 1872, required the reduction of the internal rev-
enne districts in the United States to not exceeding eighty in number,
by uniting two or more districts into one; and also the reduction of the
minor officers in the service to as small a number as would be consist-
ent with their limited duties. Immediately upon the passage of this
act general inquiry for information was made with a view to a prompt -
compliance with the law. This inquiry early developed the opinion of
the leading officers in the.service, whose positions rendered them im-
partial in the matter, that to consolidate at once would largely interfere,
to the loss of the Government, with the collection of taxes from assess-
ments under repealed laws then in the hands of colleetors. These col-
lections could only be made with dispatch and certainty by those
acquainted with the special localities and circumstances of tax-payers.
To avoid a much greater loss by this untimely disturbance than could
possibly be eompensa,ted by the consequentreduced expenditure, tempo-
rary delay was universally advised and finally determined upon. The
interim was used in pushing to a rapid close the collection of these bal-
ances. The result has justified the propriety of the delay. If was
estimated that by the act of June, 1872, the whole amount of internal
revenue, exclusive of the balances under repealed laws, would be about
$110,000,000 per annum ; while the actnal receipts for the first quarter

of the cunent fiscal year were at the rate of $135,400,000, showing

several millions of dollars in excess of the estimated 1ecelpts, and this
very considerably from taxes due under the repealed laws. To have
violently taken the lists containing these evidences of taxation out of
the hands of almost every two of three collectors and committed them -
to the care of the remaining one would have introduced dangerous
delay in the receipts and would probably have caused large loss at last.
The collections have been large, and reflect great eredit upon the officers.
The act of June 6 reduced the duties of assessors and assistant asssss-
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ors so as to leave but three things, which could not be done with-equal
propriety by the collectors and their deputies, two classes of officers re-
maining, both numerous and expensive, for a work that one class could as
well do. The three dutiesreferred to are the assessment of the deficiency

“tawes on distillers, an exceptional tax, only occasionally due, and the data

for assessing which are always at hand from daily reports in this office.
The majority of such assessments being reviewed and re-adjusted
under the present system, all of them could as readily be certified
from this Office to the collectors in tlie first instance. - This would insure
uniformity of adjustment, a thing almost impossible where two or three
hundred unassociated minds are reading and interpreting law and regu- -
lations.. Second, the special or license taxes, which are collected as a
general rule but once (May) each year. The special tax certificates can
be issued in books, as are the spirit and tobacco stamps, and charged to
the collectors at their face valué, crediting them (collectors) only with
cash or the unused certificates returned to this Office. This system works

. admirably in the matter of spirits and tobacco, and can be very easily

adapted to this other source of revenue. The third, and only remaining
duty with which the collectors might not be entirely intrusted, is the tax
on banks and bankers. This tax is payable but twice during each year,
and is the sole remaining tax on corporations. The tax upon corpora-
tions was at one period all collected directly by this Office, at a time when
it extended to railroad, insurance, canal and turnpike companies, in
addition to banks and bankers. The history of this class of taxation
shows that when so collected it was well collected, and the whole work
done by less than fifteen clerks, at an average salmry not exceeding
$1,400 per annum each. If fifteen men could collect this tax when 1t
reachcd $13,000,000 per annum and embraced five species under the
class, all of them requiring monthly returns, it is not seen why a com-
paratively smaller number may not now manage one-fifth of the class,
and only yielding, as estimated for the current fiscal year, $800,000 in
all. It further appeared that the exceptional labor could be done in this
Office without increasing its force materially, and thus enable the dis-
charge of the entire body of assessing officers. Inasmuch as the plan
of reduction under the act of June 6 only provided absolutely for the
reduction of some two-thirds of the principal officers, (460 in all,} and left
the reduction of the assistants (over 1,300) discretionary, it seemed to
be the better plan to ask Congress to make the larger reduction and
make that absolute. It is not an easy matter to put out of commission
a thousand or more officers. Experience has demonstrated that nothing
short of unequivocal, inexorable law can surely do it. Discretion a,drmtb
of doubt and suggests delay.

In view of the great confusion and loss of revenue antlclpated by a
general disturbance of the collecting offices; the simplicity and security
of a system which shall have.but one class of officers and those all
under bonds; the fact that nothing is left for the assessing class to do
that cannot be done either by the collectors or this Office; and that a -
saving of from one to two millions per annum of expense in salarles &e.,
greater than would be effected under the act of June last, can safely be
anticipated, I have had prepared the outlines of a law Wh1ch will give
effect to the above idea. This will be presented to the proper commit-
tees of the House of Representatives and the Senate immediately upon
their assemblage in December proximo, If it is the judgment of Con-
gress that this plan is preferable to that contemplated by the act of
June, I'ask their early adoption of its provisions, that it may be putinto
operation completely by the 30th of June, 1873,

5F
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In preparing the proposed plan I have consulted freely with the
leading officers now in the service, as well as with many of those
who heretofore have been prominent in it. Without an exception it
has met their hearty concurrence. They have commended it with a
view to its simplicity, concentration of responsibility, economy fand the
just expectation of the nation that no more officers shall be retained
than are clearly necessary for the due enforcement of the law.g§ In this
recommendation I have not forgotten that the plan, if accepted by Con-
gress, will bring personal inconvenience to many of the ablest and best
citizenhs of the country, now and for years in the service; and while I
express the tribute of this Office to their intelligent, faithful, and effi-
cient discharge of important duties, I cannot but suppose that their
Aindividual loss will be largely compensated in the consciousness of a
great public gain. :

Respectfully,
J. W. DOUGLASS, _
' _ Commissioner.
Hon. GEORGE S. BOUTWELL,
‘ Secretary of the Treasury.
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REPORT
OF THE

OMPTROLLER 0F THE CURRENCY

TREASURY DEPARTMENT,
OFFICE OF THE COMPTROLLER OF THE CURRENCY, °
Washington, November 20, 1872,

Sir: I have the honor to submit for the consideration of Conaress the
following report :

The national currency act provides that it shall be the duty of the
Comptroller of the Currency to report annually to Congress a summary
of the state and condition of all the national banks, exhibiting their re-
sources and liabilities, as returned in different reports during the pre-
ceding year; that he shall suggest amendments to the act by which the
system may be improved, and present such other information with
reference to the affairs of the national banks as may, in his judgment, be
useful., The act also provides that the circulation shall be apportioned
to associations in the States and Territories upon the basis' of popula-
tion, resources, business, and bank- capital, and that a new apportion-

.ment of circulation not issued shall be made as so0n as practicable,
based upon the census of 1870,

The national currency act became a law on the 25th of February, 1863,
and nearly ten years have therefore elapsed since the organization ot
the system. Iuring this period the agricultural products, the manu-
factures, and the internal commerce of the counfry have increased be-
yond any former precedent; and notwithstanding the enormous waste
of a protracted war, the reduction of nearly two thousmnd millions of
dollars in the valuation of property by the abolition of slavery, (more
than compensated, it is true, by the conversion of slaves to freemen,) and
the collection of ﬁve thousand millions of dollars of taxes* imposed by the
National and State Governments, the census returns of 1870 show an
increase of population for the ten years previous of more than seven
millions of persons, and an increase in the total wealth of the Union, of
nearly fourteen thousand millions of dollars.

Since the organization of the national banking system, two thousand

" and sixty-one national banks have been organized ; twenty-one of these
have failed, and ninety-six gone into voluntary hqulda,tlon by a vote of
two-thirds of the shareholders, under section 42 of the act, leavmg nine-
teen hundred and f01 ty-four banks in existence on Novembcr 1, 1872,

*The amount of natlonal taxation, from 1863 to 1872, inclusive, is shown by the
official returns to be as follows: From customs, 1,573, 460 608 ; from internal revenue,
$1,740,184,621 ; direct taxes, $12,699,598.

The taxation not national, for the year 1870, is stated in the census returns- at
$281,180,312. Assuming that the taxation #not national” was the same amount an- )
nually for the decade, the total taxation collected would be §6,133,147,947..
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The following table* will exhibit the progress of the system from
- October, 1863, to October, 1872:

Qctober, 1863, 'October, 1864. |October, 1865. (October, 1366.| October, 1867.
RESOURCES. - -
66 banks. 508 banks. | 1513 banks. | 1644 banks. | 1642 banks.
Loans and discounts. . ..-.| $5,466,088 | $92,238,657 | $487,170,136 | $603, 247,503 | $609, 675, 214
TUnited States bonds:......... 5,662, 600 | 108,064,496 | 427,731,300 | 426, 657, 350 418, 963, 050
Due from banks and bankers.. 2, 625, 597 34,017,116 | 107,372,212 | 119,734, 408 103, 618, 336
Bills of national banks ........ 764,725 1. 4,687,727 16, 247, 241 17, 437, 699 11, 841, 104
1SPOCIO. e nr e rnrrannnnn- I ISR IR 18, 072, 012 9, 920, 483 12, 798, 044
Lawful money 1, 446, 607 44,801,497 | 189,988,496 | 205,770, 641 157, 439, 099
‘ LIABILITIES.
Capital stock......_..oooen.. 7,188,393 86,782,802 | 393,157,206 | 415,278, 969 420, 073, 415
Surplus . oovet e 2, 010, 286 38,713, 380 53; 359, 277 66, 693 587
National bank-notes outsta,nd 712 P 45,260, 504 | 171,321,903 | 280,129, 558 293, 8‘,'1 941
Deposits. vovminieiniiaaaa 8,497,681 | 122,166,536 | 549,081,254 ; 597, 960, 993 568, 212 337
Due to banks and bankers..... 981,178 34,862,384 | 174,199,998 { 137,483, 456 112, 756, 181
October, 1868. | October, 1869.] October, 1870.] October, 1871.| October, 1872.
RESOURCES. -
1644 banks. | 1617 banks. | 1615 banks. | 1767 banks. | 1919 banks.
Loans and discounts. .......... $657, 668, 847 | $682, 883, 106 | $715, 928, 080 | $831,552,210 | $872, 520, 104
United States bonds. ... ...... 414,664, 800 | 384, 088,050 378,562, 750 | 410, 316, 950 409, 668, 700
Due from banks and bankers..| 110,127,370 | 100,853,544 | 109,426,971 | 143,176,640 | 128,180, 542
Bills of national banks ........ 11, 842, 974 10, 776, 023 12, 512, 927 14, 197, 653 15, 134, 098
Specie | 11,749,442 | 923,002,406 | 18,460,011 | 13,252 998 10, 229, 756
Lawful MODEY. .-caeenreennnn-- 156, 047,205 | 129,564,295 | 122,669,577 | 134,489,735 | 118,971,104
LIABILITIES. '
. Capltal [<1 71700 R SR 420, 634, 511 | 426,399,151 | 430,399,301 | 458,255, é96 479, 629, 144
Surplus. ..ooviiiiniiaL 77, 995, 761 86, 165, 334 94,061,439 | 101,112, 471 110, 257, 516
* tNational bank-notesoutstand’g| 295,769,489 | 293,593,645 | 291,798,640 | 315,519, 117 333, 495, 027
Deposns ....................... 603,084,550 | 523,029,491 | 512,765,708 | 626,774,021 625, 7108, 307
Due to banks and bankers. ... 123,135, 226 1 - 118,917,264 | 130,042,203 | 171, 942, 634 143, 836, 431

* The tables of which these values are an abstract are found in full on pages 2-9 of the appendix to

this report.
| During the years 1863 and 1864 the items of specie and other lawful money were not separated in the

bank reports.
+ The whole amount of circulation issued and nnredeemed on November 1, 1872, includivg cirecnlation

_of banks which have ceased to do busmess, was $342,593,470.

\ DISTRIBUTION OF THE CURRENCY.

The act of June 3, 1864, limited the issue of notes of circulation to
three hundred millions of dollars. The act of March 3, 1865, provided
that one-half of this amount shall be apportioned aceording-to *the
representative population,” and the remainder among associations
formed in the different States, District of Columbia, and Territories,
“having due regard to the existing banking capital resources and busi-
ness of each State, District, and Territory.” The three hundred millions
of circulation authorized were not, however, distributed in accordance
with the act of March 3, 1865, already quoted. At the date of the pas-
sage of that act, only about ninety-nine millions of dollars bad been
issued, but contemporary with its passage, an amendment to the internal-
revenue law (act of June 30, 1864) was passed, providing “that every
national banking association, State bank, or State banking association,

- shall pay a tax of ten per centum on the amount of notes of any State
bank or State banking association, paid out by them after the 1st day
of Ju'ly,1866.” Buta subsequent section also provided that State banks
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already organized, applying for authority to become national banks

before the 1st day of July following, should receive such authority in

preference to new associations applying for the same. Under this pro- -
vision the State agsociations, whose circulation had been taxed out of

existence, generally applied for authority to re-organize as national

banks, and the result was that the banks in the Eastern and Middle

States obtained a large excess of the amount to which they were entitled

in the apportionment. ,

To remedy this inequality, the act of July 12, 1870, was passed, pro-
viding for an additional issue of circulating notes, amounting to fifty-four
millions of dollars, to be distributed among those States having less
. than their proportion, and requiring the cancellation monthly of three
per cent. certificates, not less than the amount of circulation issued,
and a new apportionment of the increased circulation as soon as prac-.
ticable, based upon the census of 1870. , :

This additional circulation has been distributed to associations already
organized, or in process of organization, in the following States and Ter-
ritories:

S : ’ '

. 3 )
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. States and Territories. £.2 o a8 2%
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Distriet of Columbia ..oo..ooooooo..) s $544, 500 $29,700 {..ooiniinn.o.. $574, 200
Virginia ............ . feeeeeeaceaaaaaaa 1, 607, 520 90, 000 §270, 000 1, 967, 520
West Virginia ... et 443, 790 19,800 [..oeveoin.... 463, 530
North Caroling. - voeeieiierraeceainaaaaann. 1, 019, 500 189,000 {.............. 1, 208, 500
South Carolina Ceeeen 1, 544, 760 459, 300 27, 000 2, 031, 060
Géorgia. . 970, 500 18, 000 135, 000 1,123, 500
Alabama. 793, 180 431, 100 297, 000 1,521,280
Lounisiana 2, 584, 000 573, 000 186, C00 3, 339, 000
Texas...... 239, 975 90, 000 157, 500 487, 475
Arkansas .... .. 27, 500 22, 500 43, 000 95, 000
Kentucky ...... e eeeeaiaeaaaa. 4,357,430 | . 24, 500 720, 600 5, 361, 950
‘I'ennessee ..... et e cearaaaaan 1, 620, 950 1L6, 400 180, 600 1,917, 330
-Missoari..... . feeea 2, 063, 250 614, 400 135, 000 2, 814, 630
Ohio i 4, 268, 780 | 860, 000 410, 600 5, 539, 330
Tndiana S et e ieee it e 3, 309, 890 234, 000 458, 000 4, 002, 890
L Lo 6, 251, 740 1, 493, 800 683, 500 8, 429, 040
Michigan ...... et 2,733, 425 949, 350 135, 000 3,837,115
‘Wisconsin ..... e eemeeemeeaiecaaaas 166, 900 38, 650 247, 500 ‘1, 053, 050
T oW . e T 2,146, 550 311, 400 405, 000 2, 862, 950
MiInDeSOta -« oottt i -1, 161, 320 35 1, 830, 320
Kansas ...... et 1, 027, 000 1, 540, 600
Nebraska ) .. 538, 500 - 603, 500
Oregon . . 136, 500 136, 500
Colorado 223, 000 223, 000
Utah. 179, 930 359, 990
Idaho.. 26, 500 26, 580
Montana. 157, 500 175, 500
Dakota ...... e T 45, 000
Wyoming. ... e eeceenaeceaieaan 27, 000 27, 000
New Mexico............ e eeeeaaaaaas 180, 000 . 270, 000
i 40, 993, 470 7,461, 900 5,462,100 | 53,917,470

The census of 1870 does not furnish the banking capital of the country
or sufficient data upon which an estimate can be made of the business
of each State or Territory. If the statistics of the agriculture, the manu-
factures, and the commerce of every State of the Union were at hand, it
would be necessary to estimate the proportion to which each branch of

*The amount of three per cent. certificates outstanding on July 1, 1870, was
$45,545,000, : : .

v
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industry would be entitled. No satisfactory basis for this purpose can
be obtained, and, after consultation with the Secretary of the Treasury,
it was decidéd that the distribution of the circulation, one-half upon
‘population and one-half upon the resources or wealth* of the country,
would comply with both the letter and the spirit of the act more nearly
than any estimate not derived from official data. ,

*The following table cont’uns an estimate of the ratio of circalation to population and wealth in the
TUnited States i n 1860 and 1870 ; and a similar estimate for Great Britain and Francein 1868:

UNITED STATES, 1860. UNITED STATES, 1870.
Population, (census of 1860)....... 31, 443,321 | Population, (census of 1870) ...... 38, 558, 371
Wealth, (census of 1860) ....... ... $16, 1.)9 61(‘ 068 | Wealth, (census of 1870) .......... $30, 068 918 507 -
Specie, 1862....ieieiiiiiiinnannn $200, 000, 000 | Legal-tenders. anthorized. ........ $356; 000, 000
Bank circulation, 1862............ 238, 671, 218 | National bank notes authorized. . 354, 000, 000
—————-——— | Fractional currency .............. 40, 000, 000 -
438, 671,218 | Specie in cirenlation.............. 40, 000, 000
) ' : ’ 790, 000, 000
Ratio of cirenlation to wealth.... 2.71 per cent. | Ratio of circulation to wealth.... 2.62 per cenp.
Circulation per capit@............. 13.95 4 Circulation per capite............. 20. 48 +
LUNITED KINGDOM--ENGLAND, SCOTLAND, AND IRELAND. FRANCE.
Population. (estimated, 1868) ...... 31,000, 000 | Population (1868) ....oevovmnnn. ... 38, 000, 000
Wealth (1868) .u.cee conevnonennnns $40, 000, 000, 000 | Wealth (1865) «eveeeepenennnnennns $40, 000, 000, 000
Specie (August, 1868)............. $400, 000, 000 | Specie (October 1, 1868)........... - $700, 000, 000
2Bank-notes, 1868 ......... PR 1496, 000, 000 | Bank-notes, 1868 ...._............. 252, 000, 000
596, 000, 000 952, 000, 000
Ratio of circulation to wealth.... 1. 49 per cent. | Ratio of cireulation to wealth.... 2.38 per cent.
Circulation per capita...... ceeee. 1048 4 Circulation per capiloh...oo..oo... 5. 03 +

1Lcone Levi, in bis volume “ On Taxation,” page 5, e'stlma.tes the wealth of Great Britain, in 1858
at six thousand millions of pounds. Paul Boiteaw, in his work, ** Tho Wealth and Finances of [‘tamce
catimates the wealth of Frarige, in 1865, at two thousand milliards of francs, or, say, four thousand mil-
lions of dollars. The estimates of the wealth and circulation of Great Britain and of the population
and circulation of France, in 1868, are obtained from H. of R. Ex. Doc. No. 16, Fortieth Congress, third
session, pp. 92-3-6.

SBank circulation of Great Britain and Ireland, October 1872.

Bank of England, average for four weeks, ending October 30

Private b’uu]\s average for four weeks, endmo October26 ... . 2, 833, 723
Joint stock bauhs, average for foux; weeLs, emhug October 26. .. ..oviiiiii e 2, 500, 815
TOBAL - - - e e aet e ettt e e e e e e e aamaeeeaeeamaeaeeeenanee e eaiaas 31,792,202
Scoteh banks, average for month of QOctober . . 5,472,734
Irish banks, average 101 MONth Of OCLODEL & - .voeemeniatee e . 7,593,184
Total for United Eingdom. ...o. . nnneeeeennn et eeeeaa e aann . 244, 858, 720

The circulation of the Bank of France for week ending October 31, was 2, 618, 663, 911 francs.
‘{London Beonomist, November 9, 1872, pp. 1372 and 1378.)

v
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The following table will exhibit the amount of vcirc‘uleition outstanding
and aunthorized to be issued to each State, and the amount to which
~each State is entitled upon the basis of population and wealth.

E : N :
=} -~ Lo
i 2 : | 3
. o S | =
= B ] & g
= o 8 2
2 S = 2E.
- = 4 =1 2 Cie
States and Territories. IS 2 o S
£33 g kK ] =1
8 g ' @ g9
o ) =
2 2 g 5%
5 E g g2
@&
& & o s
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Maine............. - $2, 877,818 $2, 053, 200 $4, 931,018 $7, 612, 792 .
New Hampsh 1, 461,138 1, 486, 800 2, 947,938 4, 550, 875 !
Vermont ... 1, 517,376 1, 380, 600 2, 897, 976 6, 642, 170
Massachusetts . 6, 689, 889 12, 549, 300 19,239,189 | - 58, 506, 686
Rhode Island .. 997, 147 1,732, 300 2, 150, 047 13, 379, 900
Connecticut - 2,467,152 * 4,566, 600 1,033, 752 17, 955, 858

New York. ..

20, 118, 813 38, 267, 400 58, 386, 213 61,719, 254
New Jevsey. .

4,159, 322 5, 540, 100 9, 699, 482 10, 663, 320

Pennsylvania .. 16,167,317 22, 425, 300 38, 593, 217 41, 479, 049
Delaware ... 573,873 566, 400 1,140,273 1, £99, 005
Maryland. . ...... - 3, 584, 651 3, 187, 800 7, 372, 451 9, 233, 097
District of Columbia. R 604; 560 743, 400 1, 347, 960 1, 577, 996
Virginia ........... . 5, 624, 042 2, 407,200 8, 031, 242 3, 908, 946
West Virginia . 2, 029, 041 1,115,100 3, 144, 141 2,393, 907
North Cavolina. . 4, 818,022 1, 539, 930 6, 457,922 1,733, 420
South Carolina....oooiconneiieiiiiiiaan... 3,239,045 | 1,221,300 4,460, 345 2, 315, 580
GEOTEID oo e iv e e i el 5, 435, 587 1, 575, 300 7,010, 887 2, 282, 301
B 7 s O © 861,846 265, 500 1,127,346 | .ooeei oL
Alabama .. e 4, 576, 646 1, 185, 900 5, 762, 546 1, 806, 983
Mississippi. . ccveneie - 3,800, 529 1,239,000 { - 5,039,529 8, 876
LOWISIANA « . comvne e i iaiciiaaaaaaas 3, 336, 863 1, 893, 900 5,230, 163 4, 409, 824
Texas ... (R 3, 157, 640 938, 100 4, 695, 140 849, 220
Avkansas .. . 2, 223, 936 920, 400 3,144,336 304, 730
Kentucky . R 6, 064, 027 3, 557, 100 9, 621, 77 7,574,333
Tennessee . . 5,777,118 2, 938, 200 8,715,318 3, 094, 851

hio ....... 12, 234, 126 13,151,100 25, 385, 826 24, 063, 947
Indiona 7,714,871 7, 469, 400 15,184,271 14, 988, 369
Illinois .. 11, 639, 230 12, 496, 200. 24,155,430 & 18,175, 352

Michigan .. 5, 435, 357 4,230, 300 9,065,657 | 7,582, 943
‘Wisconsin . 4, 841, 403 4,141, 800 8,983, 203 3,283, 793
Towa......._. 5,481, 081 4, 230, 300 9,711, 381 5, 798, 367
Minnesota . 2,018, 445 1, 345, 200 3,.363, 645 * 3,407, 470
Missouri’ 7, 901, 509 7,557,900 | 15, 459, 409 6, 835, 926
Kansas .. 1, 672, 754 1,115,100 2, 787, 854 1, 879, 700
Nebraska: 564, 592 407,100 971, 692 796, 400
Nevada .. 195, 052 177, 000 372, 052 34, 363
Qregon .. 417,377 306,900 | - 718,277 225, 000
California. . 2,511,183 3,752, 400 16,324,183 |..ieeei....
Colorado ... 182, 993 + 123,960 306, 893 475, 500
Utah .... 398, 396 88, 500 486, 886 433, 339
Idaho ..... 68, 852 35, 400 104, 252 81, 000
Montana .. 94, 540 88, 500 183, 040 210, 500
Wyoming .... 41, 855 : 35, 400 77, 255 27, 500
New Mexico . 421, 742 . 194,700 616, 442 270, 000
Arizona. 44,334 17,700 62,034 [.......o.....
Dakota .. 65, 096 35, 400 100, 496 45, 000
‘Washington Y. 109,964 | - 88, 500 198,464 }........ e
Fractional vedemptions added. ... i 8

177,000 000 | 177,000,000 | 354, 000, 000 353, 917, 470

\

The final distribution of the fifty-four millions will still leave a defi-
ciency of forty millions in different States of the Union, which will re-
quire to be filled before the proportion among the several States will be
equalized upon the basis of wealth and population. This deficiency
arises frem the fact that while fifty-four millions of new circnlation were
authorized, there was, at the time of the passage of the act, a deficiency
existing of ninety-four millions of dollars. _ .
. Section 6 of the dct of -July 12, 1870, provides that, after the whole
fitty-four millions of circulation shall bave been distributed, twenty-five
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millions additional shall be withdrawn from banking associations organ-
ized in States having an excess, and distributed among States having
less than their proportion, first, by reducing, in such States, the circula-
tionfof all banks having more than one million of dollars, to that
amount; and, secondly, by withdrawing from other banks having a cir-
culation exceedma $300,000 their clrculamon pro rate in excess of that
amount., Under thls act it will be the duty of the Comptroller, as soon
as the amount of circulation anthorized shall have been issued, to make
requisition upon the banks indicated as prescribed. The twenty-five
millions of circulation would be withdrawn from the following cities and
States: From four banks in the. city of New York, $5, 018 000; from
thirty-six banks in the city of Boston, $11,403, 000 from ﬁfty three
country banks of Massachusetts, $2,894,000; from fifteen banks in Con-
necticut, $2,997,000; from sixteen banks in the city of Providence,
$2,6883, 000. 'This would reduce the circulation of all the banks of Massa.
ohusetts, of Rhode Island, and of Connecticut to $300,000, without refer-
_ ence to the business of each. If the banks donot respond to these requi-
sitions—and, as their notes are scattered throughout the whole country,
it will be 1mpractlcable for them to do so—the (/omptxoller is required
at the end of one year to sell a sufficient amount of bonds and redeem
- their notes as they come into the Treasury, until the whole "amount
required shall have been returned. The notes will not come to the
Treasury for redemption unless first assorted by the brokers and resold
by them to new national banks about to be organized. This will en-
courage the objectionable practice of authonmng new national banks
with circulation upon the condition that currency shall be purchased of
brokers in the market at from four to six per cent. preminm—a practice
which should not be encouraged or authorized by law. The Comptrol-
ler therefore recommends the repeal of this section, and the authoriza-
tion of the issue of five millions of dollars of additional circulation
annually for the next five years, to be dlstnbuted among the States
which are deficient.

This, with the fifty-four millions of clrcu]atlon recently authorlzed
will probably furnish all the additional currency required during fhe
next five years for the establishment of new national banks in the States
which are deficient, and virtually inaungurate a free banking system.

The Comptroller also recommends that the law be so amended that
national banks may be organized in accordance with its provisions,
without circulation, upon the deposit of ten thousand doliars of United

_States bonds with the Treasurer, instéad of the deposit of one- thlrd of
the capital paid up, as now required.

Three national gold-banks have been organized in California, under.
the act of July 12, 1870, with an aggregate capital of $2,800,000, and
circulation $1,480 000 bmsed upon United States bonds at the rate of 80
cents on the dolla-r. This currency is redeemable in coin, is more con-
venient than the coin itself in the transaction of business, and circulates
freely at par upon the Pacific coast. Other applications have been re-

ceived for the organization of similar institutions, and it is probable
that this kind of circulation will be considerably mcreflsed during the
coming year.

The following table will exhibit the number -of banks organized, the
number -closed and closing, and the number in opetanqn with their
capital, amount of bonds on deposit, and circulation, in each State and
Territory, on the 1st day of November, 1872 :
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Maine coeemieainiaeiaaos 63 2 61 | $9,225,000 08 $8, 499, 250 00| $9, 201,296 00| $7,-612, 792 25
New Hampshire. - 431 1 42 1 5,148,370 60! 5,113,000 00| 5, 442 555 00! 4, 550, 875 00
Vermont .......... .. 4241 1 41 | 8,010,012 50 7,413,500 00| 7,930,900 00| 6,642, 170 00
Massachusetts. . . 214 | 3| 211 | 89,147,000 00! 66, 305, 750 00| 15,731, 725 00| 58, 506, 626 50
Rhbode Island . 62 ..., 62 | 20, 464 800 00 14, 972, 400 00} 16, 545,930 00| 13, 379, 900 00
. Connegticnt . .. 83 | "3’| 80 | 25,291,820 00| 20,256, 800 00 22, 440, 240 00| 17, 955, 858 30
New York..... 320 34| 286 111 1(\4 141 00 69, 945, 050 00) 90, 831, 645 00| 61, 719, 254 50
New Jersey ... 61} 1 60, 13, 340, 350 00| 12, 060, 650 00| 13,035,175 00| 10, 663,326 00
Penusylvania ... 212 | 10 | 202 | 52, 960, 240 00| 46, 890,250 00| 51,969, 540 00| 41, 479, 049 50
Delaware .. 11 |.... 11 ] 1,528 185 00 1,453,200 00 1 Gl? 345 001 1,299,005 00
34| 1 33 | 18, 640, 202 50| 10, 391, 250 00| 11 738 070 00| 9,233,097 25
- 81 3 31 1,752,000 00} 1,701,000 00 2 082 500 00 1,548,296 00
Virginia. «.c.oo.... 2 4 24 | 3,835,000 00 3,876,000 00| 4, 069, 450 00( 3, 548,846 75
‘West Virginia. . 191 2 171 2,596,000 001 2,552,750 00f 2,928 000 00| 2,374,107 00
North Cm‘olm'l. . 10 |.... 10 | 1,952,500 00} 1,740,100 00 1,605 500 00 1,544, 420 00
South Carolina 10 [.... 10 | 3,036,000 00; 2,083,000 00/ 1,846,180 00| 1,329,230 00
Georgin ....... 3] 2 11 | 2,620,000 001 2,356,460 00! 2,340,050 00 2,129,301 75
Alabama .. 10| 1 9 | 1,296,000 00| ‘1,183,000 00; 1, 2%5, 400 00} 1, 078 883 25
Mississippi > T > O O 6, 000 00 , 876 25
Louisimfa? . 91 1 8 | 4,850,000 00| 4,074,000 00| 4, 014: 320 00| 3, 6.)4 824 50
Texas ..... 51.... 5 725,000 00 125, 000 00 792, 270 00 601, 720 00
Arkansas..cooeioeieviaeaann 3 1 2 205,000 00[ ‘180,000 00 281, 750 00; 237,250 00
Kentucky ... 34| 1 33| 7,676,000 00} 7,127,150 00| 17,260,020 00| 6,569,833 00
Tennessee. .. 241 1 23 1 3,246,300 00] 3,133,650 00| '3 157 450 00] 2,798, 451 2B
Ohio........ 176 1 10 | 166 | 27, 312, 645 00} 25, 202, 850 00) 28 462 970 00| 22, 793, 347 60
Indiana . 9| 3 88 | 16, 662, 900 00] 15, Y26, 300 GO 17, 148 9595 00| 14, 295, 369 25
Illinois . . 139 4| 135 | 19,843, 371 97; 17, 102, 500 00 18, 782, 405 00| 13, 998, 052 70
Michigan ..., - .10 76.| 3| 73| 8 845 800 00| 7 386,550 00| 7,602,780 00| 6, 493, 593 0O
Wlsconsm . g 481 6 42 1 3,300,000 00} 3,221,050 00| 3,886,310 GOj 2,997,643 §0
Towa . ..nne.- 8L| 8| 73| 5175200000 5 568 00000 6 347,825 00| 5,081,967 40
:Minnesota. 31| 24 29| 3,162,600 00] 3,008,150 00] 3,147,190 00| 2,688, 470 60
- Missouri .. 41§ 4 371 9,475,300 00| 6,724,350 00} 7,372 350 00| 6,086,526 00
Kansas ... 24 1....] 24| 1,625 000 00 1,590,000 00| 1,506,400 00} 1,366, 700 00
Nebraska. . 0] 1 9 850, 000 00 850, 000 00| 796,800 00} 751,400 00
Nevada..oooeneoaiiaaee cune e O O e - T 146, 200 00 34,363 30
Oregon c.ooveelie vannuannn. 1).... 1 . 250,000 00 250, 000 00) 231, 500 00 225, 060 00
Colorado . 6 |... 6 575, 000 00 530, 060 00| 519, 140 00 475, 500 00
tah .l il 41 1 3 350,000 00 350,000 00] . 356,610 00 253, 339 00.
Ida.ho R, 11.... 1 100, 000 00| 100, 0600 00 99,200 00 81, 0600 00
Montana ..o.cooveaoiiiill 41... 4 300, 0600 00| 1936,000 00| 197, 800 Q0] 192, 500 00
Wyoming . . 1... 1 3, 000 00 30, 000 00 27, 500 00 27, 300 60
New MeXiC0.cceaeeeanaannn. 2 .- 2 300, 000 00 200, 000 00 185, 500 00| - 180,000 60
Total .ooeereaanannn.. 2, 057 (117 1,940 |482, 432, 538 57|382, 968, 900 00[434, 960, 736 00(340, 993, 470 30

GOLD-BANKS.

Massachusetts.....oounennn. 1.... 1. 300,000 00 150, 000 00| 120, 000 00, 120, 600 60
California ,...coooceeaieaa.. 3 ... 31 2,800,000 00| 1,850,000 00 1,481,100 00 1,480,000 00
Total oovemeeenenan. 4... 4| 3,100,000 00| 2,000,000 00 1,601,100 00 1,600,000 00

The following comparative tables will exhibit the amount of circula-
tion issued under State laws, previous to the establishment of the national
banking system, and the amount authorized by Congress; the ratio of
bank circulation issued in 1862 and now issued, to cwpu,al and to de-
posits; the per.capita of circulation in 1862 and the per caplta of ecir-

culatlon authorized by Congress:
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CoMPARATIVE TABLE NoO. 1.—Ixhibiting, by States, the *bank circulation, the per capita, the
“ratio of circulation to wealth, to capital, and lo deposits, previous to the organization (in
186R) of the national banking system. ‘
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M 2 g @ 28| g4 =
g o 2 > B9 =8 53
& < =1 ISR & ]
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: : Pr.ct.| Pr.ct. |Pr.ct.
Maine ..ooier viileiiiniianaa, . $6, 488, 478 628,279 | $10 33 $190,211,600 | 3.4 81.3 128
New Hampsh ol 4,192,034 326,073 | 12 86 156,310,860 | 2.6 85.3.| 243
Vermont . ..... 5,621, 851 315,098 | 17 84 122,477,170 | 4.6 | 143.7| 607
Massachusetts. ................ 28,957,630 | 1,231,066 | 23 52 815,237,433 | 3.5 42.8 65
Rhode Island...ocvvemnnnunnnnn. 6, 413, 404 174,620 | 36 73 135,337,588 | 4.7 30.7 119
Connecticut . cooeunenoeeaan. 13; 842, 158 460,147 [ 30 08 444,274,114 | 3.1 63.5 156
Total Eastern States ......... 65,516,155 | 3,135,283 | 2090 | 1,803,848,765] 3.5 517 98
New York.... 39,182,819 | 3,880,735 | 10 10| 1,843,338 5171 2.1 36.0 19
New Jersey b 8,172,398 672,035 | 12 16 467,918,324 | 1.7 99. 8 85
* Pennsylvania. .| 21,689,504 | 2,906,215 9 53| 1,416,501,818 | L9 | 106.8 64
Delaware. .. . . 678, 340 112, 216 604 46, 242, 181 1.5 176. 2 133
Maryland ooenmineaaiia.. 6, 649, 030 687, 049 9 68 376,919,944 | 1.8 54.9 48
Total Middle States .......... 82,372,091 | 8,238,250 997 4,150,920,784 { 2.0 53.1 31
District of Columbia 75,080 |.... 41, 084, 945
Virginia . 1, 596, 318 793, 249, 681
West Vivginia. ooeeoeviiiii i e e e
North Carolina 992, 622 526 358, 739, 399
South Caroling . 703, 708 8 65 548, 138, 754
Georgia ...... 1, 057, 286 7 86 645, 895, 237
Tlorida .. 140, 424 33 73,101, 500
Alabama ... 964, 201 5 24 495, 237, 078
Mississippi. 791,305 {........ 607, 324, 911
Louisiana .. 708,002 | 12 54 602, 118, 568
Texas ...... 604,215 |._...... 365,200,614 |..... ... faol.s
Arkansas .. 435,450 {._...... 219,256,473 (... .o ..
Kentucky cveeenievienanannnns 9,035,724 | 1,155,684 T8 666,043,112 | 1.3 65.5 118
Tennessee . 4,540,906 1 1,109, 801 409 493,903, 802 L9 127.4 403
MiSSOUNE - v emeenvenanaanann veeo| 4,037,277 1,182 012 342 501, 214, 398 .8 35.9 117
Total Sonthern and South- . ;
western States.............. 71, 098, 408 | 11, 516, 108 617 6,410,508 562 | 1.1 66.3 187
[8) 111 TR SN 9,057,837 | 2,339, 511 3 87 [~1,193, 898, 422 .1
Indiana ... 6,782,890 | 1,350, 428 502 528, 835, 371 .3
TENOIS - o veiiemieieciiean 619,286 | 1,711,951 36 871, 860, 282 s
Michigan «.oov coeeoiioaaanan, 131, 037 749,113 17 257, 163, 983 .0
WiSCONSIM. emnnvnesenreaennann 1, 643, 200 775, 881 212 273, 671, 663 .6
B 1, 249, 000 674,913 185 247, 338, 265 .5
Minnesota. . 198, 494 172, 023 115 52, 294, 413 .4
Kansas. 2,770 107, 206 03 31, 327, 895 0
Nebraska . ccoveveeen comaveaoieinanianaas 28,841 |........ 9,131, 056
Total Western States ........ 19, 684, 564 | 7,909, 867 249 | 3,465,521, 355
Nevada ccovieininan cvvaaieoaae 6,857 |cvereeaomecoanaceanaaa]oamenc]ommnenadinninn
(11774 0) 1 [P 52, 465 28,930, 637 [...oofeeneii]iannnn
California . .....ooooeeiaiiiae.. e 207,874,613 | ... looidaa..
Colorado «.oooiventiiiiianiaan. .
LY N
Tdaho cooeoniiiis i .
Montana ...oein il ..
Wyoming .......oo.oiiiill
“New MeXICO..vvvvrrnseireninaaforeceneaeaae] 93,516 |........
Avrizona ...... T P
Dakota ........ e . O (T

Washington Territory. -...... | ooomoons 11,594 |00 5,601, 466
Total Pacific' States and Ter-
U170 o LT R 623,813 |........ 268, 816,602 .. ... ..o eaen.n
Grand total of States and N
Territories .....o.o. ... 238, 671,218 | 31, 443, 321 7 59 | 16,159,616,068 | 1.5 52.9 61

*The eiscnlation of the State banks in the year 1862 has been obtained from page 210 of the report of
the Secretary ol the Tressury on the condition of the Lanks at the commencement of the year 1863.
The returns from Delaware, Maryland, Louisiana, Tennessee, and Kentucky were not complete. The
aggregate amount of State bank circulation reported at that time was much greater thairat any previous

period, .
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CovPARATIVE TABLE No. 2.— Exhibiting, by States, the amount of authorized circulation,

(i

(aggregate, $354,000,000,) togetherwith the population and wealth in 1870, the authorized cir-
culation per capita, the ratio of authorized circulation togwealth, and the ratio of circulation
issued (aggregate $340,993,470) o capital and to deposits.”

= . & - & a Ratio of cir-
23 g 2% é‘% cula,tdipn
e % S & S 5~ .| outbstanding.
P g | 3: &  I*E& o 73
=R 2 83 - =5 R & 5
agn =2 (RN o cog = %
R S - = oz B 2
2B 3 23 < ESd RS 2
B2 2 s > £8S8 ° 3
S @0 15 BE s ° s
& & <~ B = g | 8
’ Pr.ct. | Pr. ¢t |Pr.ct.
TEAING .« eeem e eemeeerenennns $7, 612,792 626,915 |- $12 14 |  $348,155 671 | 2.2 83 139
New Hampshire. . "4, 550, 875 318,300 | 14 30 9252, 624,112 | 1.8 88| 167
Vermont ... | & 642,170 330,551 | 20 09 235,349,553 | 2.8 83| 190
Massachuse .| 58,506,686 | 1,457,351 | 40 15 | 2,132,148 741 2.7 61 39
Rhode Island -} 13,379,900 217,353 | 61 56 | 296,965,646 | 4.5 65 192
Connectiont .- vonmeemeenennnnn. 17,953, 858 537,454 | 33 41| - 774,631,524 | 2.3~ 71 125
Total Eastern States ......... 108, 648,281 | 3,487,924 | 31 15| 4,039, 875,247 2.7 69 110
New York.ooeovieeeaeaianann. 61,719,254 | 4,382,759 14 08 | 6,500, 841,264 .9 56 25
Now JOrsey -voeeenn--.. .| 10, 663, 320 06,096 | 11 77 940,976,064 | 1.1 80 61
Pennsylvania............ .| 41,479,049 | 3,521,951 } 11 78| 3,808 340,112 | 1.1 8 51
Delaware... -1 1,299, 005 125,015 | 10 39 97,180,833 | 1.3 85 Kb
Maryland ....._........ e 9, 233, 097 780,894 | 1182 643,748,976 | 1.4 68 61
Total Middle States.......... 124,393,725 | 9,716,715 | 12 80 | 11,991,087,249 | 1.0 65 35
District of Columbia. ..... 1, 577, 996 131,700 | 11 98 126,873,618 | 1.2 88 54
Virginia. . 3,908,946 | 1,225,163 319 409,588,133 | 1.0 93 95
West Virginia,. 9,393, 907 442,014 | 541 190,651,401 | 1.3 91 89
North Carolina.......... 1,733,420 { 1,071,361 162 R60, 7157, 244 i 9 63
South Carolina .......... 2, 315, 580 705, 606 3 28 208,146,989 | 1.1 60 108
L<10) ey P R 2,282,301 | " 1,184,109 193 2068, 169, 207 .9 81 110
Florida. .. IR PSR 187,748 [.en..... 44,163,655 ..o e ]l
Alabama ......o...o..... 1, 806, 983 996, 992 181 201, 855, 841 .9 83 108
MissisSSippiecennn. cnnen.. 8, 876 827,922 01 209,197,345 | .0 |.eeeeeifiaeans
Louisiana ccocvvueeoneoan.. 4,409, 824 726, 915 6 07 323,125,666 | 1.4 k5 57
TOXAS wvnmnmnnnecnannannns 849, 220 818,579 | 104 159,052,542 | .5 83| 4
ArKANSAS. on e e s 304, 750 484, 471 63 156,394,691 | .2 116 | 206
Kentucky eeeeeennnn... 7,574,333 | 1,321,011 | 573 604,318,552 | 1.3 86| 208
Tennessee «o.oeoveaiannn. 3, 094, 851 1,258, 520 2 46 498, 237, 124 .6 86 71
MiSSOUL +evmvnrennnnnannnnnn. 6,835,926 | 1,721,295 | 397 | 1,284,922,807 | .5 64 96
Total Southern and South. .
western States ............. 39, 096,913 | 13,103, 406 2 98 | 4,945, 455, 595 .8 i 85
[0 U, 24,063,947 | 2,665,260 | 9 03 | £ 235430,300 | 1.1 83 [
Indiang - cvevmoeneeannn... .| 14,988,369 [ 1,680,637 |- 892 | 1.263 180,543 | 1.2 86| 113
Tlinois ... 118175352 | 2,539,801 | 716 | 2,121,680,579 | .9 81 49
Michigan. .. 7,582,943 | 1,184,059 | 640 |~ 719,208 118 | 1.1 73 58
‘Wisconsin. . 3,283,793 | 1,054,670 | 311 702,307,329 | .5 91 17
Towa ..... 5,798,367 | 1,194, 020 486 717, 644, 150 .8 88 65
Minnesota. . 3, 407, 470 439, 706 175 228,909,590 1.5 85 54
Kansas. .... 1, 879, 700 364,399 | 516 188,892,014 | 1.0 24 36
Nebraska voceeeercarannnnaann. 796, 400 122, 993 6 48 69,277,483 | 1.1 88 33
Total Western States ........ 79,976,341 | 11,245,635 | 711 | 8,251,530,706 | 1.0 83 66.
NevAdd «anmeerenn ceeenannnns 34, 363 49, 491 - 81 31,134, 012
Oregon ... 225, 000 90, 923 2 41 51, 558 93z
California 560,247 [........ 638, 767, 017
Colorado . 39,864 | 11 93 20, 243, 303
Utah... 86, 786 499 16, 159, 995
Tdaho ccoveenimoanann.. 14, 999 5 40 6, 552, 681
Montana «.cceeeeenanaaas 20,595 | 10 22 15, 184, 522
Wyoming .....coeaeaan.n 9,118 3 02 7,016, 748
New MexXic0...ccuuemn... 91, 874 294 31, 349, 793
Arizona ... , 6 : 3, 440,791
Dakota .eoeeiivneiaa... 14,181 |. 5,999, 752 |.
‘Washington Territory.......... 23, 955 13, 562, 164
Total Pacific States and Ter-
ritories........ooeellill. 1,802,202 | 1,004,691 175 840, 969, 710 .2 kb 212
Fractional redemptions added.. - 21 PR IR DIPRRNRRN DR FRR R
Grand total of States and Ter- -
TILOries. .o oomvmienn cennnenns 353,917, 470 | 38,558,371 | 9 18 | 30, 068,918,507 | 1.2’ 7 56




78 ' REPORT ON THE FINANCES. N
TAXATION, EARNINGS, AND DIVIDENDS.

_ The national banks pay the following taxes to the Treasurer of the
" United States: One per cent. annually on circulation outstanding; one-.
half of one per cent. annually upon deposits ; and oue-half of one per
cent. annually on capital not invested in United States bonds. These
taxes are payable semi-annually, The amount of taxes collected by the
Treasurer from January I, 1864, to January 1, 1872, was as follows:

On CIreUlabioN « oo e e aiet cemcae cieereemcceccce e cceacecanecam—an $19,177,734 54
On deposits...... e ecee e e iceceeceeesteeecsaneneannean e oan 18,611,945 72
On capital. . cceeoeemn i iiii it it raeaea s [ 2,453,025 17"

Total ............... D . ,.......; 40,242,705 43

The national banks, prior to May 1, 1871 also pald to the Commis-
sioner of Internal Revenue a license or specml tax of $2 on each $1,000
of capital, and an income-tax on net earnings to December 1, 1871.
The specnl or license tax from May 1, 1864, to May 1, 1871, amounted
to $5,322,688.43 ; the income-tax f10m Mmeh 1, 1869, to September 1,
18171, "amounted to $5,539,289.17. The followmg table will exhibit the
amount of taxes collected from these sources during the years 187071 :

Duty on ‘circulation, depos-

its, and c'uplta,l License-tax on capital, Taxation of earnings.

Total
taxation.

Yearended-| Amount. | Year ending-] Amount. | Yearending-{ Amount. E

Doe. 31,1870 | $6, 017,460 34 | April 30,1870 -$866,238 54 | Aug. 31,1870 | $2, 696,035 27 | $9, 579,734 15
Dec. 31,1871 | 6,505,812 11 | April 30,1871 884,016 49 | Aug. 31,1871 | 1,371,105 31 | 8, 760,933 91

Totals...| 12,523,272 45 |.iceveennn... 1,750,255 03 |.eeocncacnaann * 4,067,140 58 | 18, 340, 668 06

The Comptroller, in his report for the year 1867, made careful state-
ments of the taxes on national banks for the year 1866, from which it
appears that the banks, during that year, paid over smteen millions of
United States and State tdxes, as follows:

To the United States GOVEINIENt . - - wuneensemens coesonnn ennennenecnnns $8, 069 938
R T 7, 949 451

The amount of taxes paid to the several States was derived from
specific returns of about fourteen hundred banks, the minimum rate
in each State being.calculated for those banks which made no returns,
A similar statement for the year ending December 31, 1867, exhibits
the following results :

Amount of taxes paid to the United States...ceeeeueveaenensss eemees $9, 525,607 31
Amount of taxes paid to the State authorities.... eceee voveeeneannn. 8,813,126 92
Aggregate taxes PAId. .o uee s e aeee e e e en oane . 18,338,734 23

Or 4% per cent. upon a capital of $422,304,666.

The aggregate State tax was beheved to be considerably below the
actual amount paid. Assuming the amount of State taxes paid by the
national banks to be the same as that paid to the United States Gov-
ernment, (which is a moderate estimate,) we shall have the total taxes
paid by the national banks during these four years:

1866 - e o e e e e e e v e e et aaas $16, 019, 389 00

B80T e e i i it ctaieccae e et e aean 18,338,734 23
1870 . e et e it eeeecacecacecar e waaraceeanan- 19, 159, 468 30

7 PO e eane eeaeees 17,529, 867 82
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The act of March 3, 1869, required specific returns to be made of the
dividends and net earnmgs ‘of the national banks after the declaration
of each dividend. . From these returns the following table has been
prepared, exhlbltmo the aggregate capital and surplus; total dividends
and total earnings ‘of the national banks, with the ratlo of dividends
to capital ; dividends to capital and surplus; and earnings to capital
and surplus, for each half-year, commencing March 1, 1869, a,nd ended
September 1, 1872,

B Ratié)s.

o
“ .
E |
3 3 =3 =4 =1 =3 =]
Period of six | ': Capital Average Total Total - pat-+ -
months end-'| S prtal. surplus. | dividends. | netearnings.| 23 | 254 =" g
ing— 5 §= | 882 Fg=2
- =g =8| 258
=5 | 5%
; 5" |A°F| 4°F

Aug. 31,1869.{ 1,481 | $401, 650, 802 | §82, 105,848 | $21,767,831 | $29,%221,184 | 5.42| 4.50 .
Teb, 28,1870.| 1,571 | 416,366,991 | 86,118,210 | 21 479,005 | 98.996:934 | 5.16 | 4.21| 517
Aug. 31,1870.| 1,601 | 425 317,104 | 91,630,620 | 21,080,343 | 926,813,885 | 4.96| 4.08| 519
Feb, 28,1871.| 1,605 | 428,699,165 | 94,672,401 | 22,205,150 | 27,243,162 | 5.18| 42| 521
Ang, 31,1871.] 1,693 | . 445,999,264 | 98,286,591 | 29,195,279 | 97,315,311 | 4.96| 4.07| 502
Feb. 98,1872.( 1,750 | 450,693,706 | 09,431,243 | 22,859,826 | 27.502.539 | 5.071| 4.16 5,

Aug. 31,1872.] 1,852 | 465,676,023 | 105,181,042 | 23, 827, 289 30,572,891 | 512 417 5,36

‘

The following table will exhibit, in a concise form, the ratios of divi-
dends to capital; dividends to capital and surplus; and earnings to
capital and uuplus, of the national banks in every State of the Union,
and in the redemption cities, semi-anununally, from March 1, 1869, to Sep
tember 1, 1872:
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Table exhibiting by States and redemption cities the ratios of dividends lo

D0 IS O WD

El
Ratios of dividends to capital for six months ending—
States, Territories, and cities. 2 g £ g B g g
’ ’ X @ a @ £ @ @
< =] < = <4 =] ]
Perct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct.
Maine ..o 5.19 5.14 5.23 5.18 L 13 5.07 .23
New Hampshire............... 4.83 4.96 4.82 4.82 4. 68 4.80 4,64
Vermont ....ocoeeeveiiniann.. 4.87 4.99 5.28 4. 66 4.6 4.84 4.64
Magsachusetts. . 5.41 5.30 4.99 5.42 5.29 5.45 5.40
-Boston ... 5.49 |- 495 4,92 4.94 4.81 4.73 4. 55
Rhode Island . 4. 44 4. 51 4.45 4.43 4.31 4.39 4.39
Connecticut . .o..ooon il 4. 99 5. 33 5.16 5. 30 5.20 5.25 5.29
New York...... 4,80 4.36 4. 44 4,84 4.44 4.70 4.37
New York City 5,16 4. 90 4.59 4.71 4. 66 4.89 4. 67
Albany.. 5.32 5.13 5.32 5.32 4.94 4.15 5.74
New Jersey .. 5.770 5.84 5.39 5.62 5.12 5.4 5. 40
Pennsylvania .. 5.55 5.57 5. 58 5.35 5.23 5.36 5. 21
Philadelphia 6.09 5.98 5.19 4.90 5.7 (. 5.714 5.76
Pittsburgh .. 5.51 5,14 5.16 5.15 5. 36 5041 5.32
Delaware. ... 5.0 5. 38 5. 53 5.13 5.12 5.12 5. 06
Maryland. .. 5.61°) 5.75 5.23 5.57 5.20 5.16 5. 28-
Baltimore . 3.40 5.49 4.98 4.79 4.70 5.09 5.27
District of Columbia. . S AN S PPN [ P T 4.
‘Washington .. 5. 5. 5. 5. 5. 2.62 4.358
Virginia ....... 5.11 5.50 4.90 475 4.34 4.61 4. 66
West Virginia.....o.ooooooo..0 5.20 1 - 504 5.05 5.29 4.18 5. 44 5.31
Narth Carolina................ 731 5. 65 4.15 4.21 4.44 | - 6. 5.05
South Carolina . 5.81 | 13.59 5.53 6. 5.48 5.40 5.10
Georgia. 6. 40 5.13 5.63 9.34 5.33 4.88 5. 34,
Alabama ... 4,715 560 | -3.41 6,44
New,Or 6.15 6.18 5.21 3. 64 5.53
TeXaAB ceemmnnnennn 13.81 1.90 5.92 4.38 i.68
ArKansas ...oeoivit conciiiiiiiiaae el Y N Y RN PO S R R
Kentucky -... - 5. 24 5.16 4,99 5.03 4.63 4.19 4.84
Louisville .......oo.o..... 5.32 5. 60 5.32 5.05 [ 1L 5.31 5.
Tennesses ..ocueeeueeneanan..nn 7.86 | 10.32 5.92 8.65 5.62 5.82 6.
Okio.......... 5.83 5.13 4.79 5.15 5. 63 5.82 5. 99
i Cincinnati. 6. 41 5. 69 5.71 4. 86 5.43 4,95 5.45
Cleveland . 5.72 5.63 3.82 2.97 3.88 4.19 5. 09
Indiana ........ 5.58 5.41 5.21 6. 06 5. 58 5.37 5.88
Illinois ....... 6.96 6.26 6.59 6.29 6.07 5.1 5.49
Chicago.....oooee cevannn. 6.33 3.21 2.5 4.80 5.05 [.oo..... 6.21
Michigan. J....c.ooqiveennnnt.. 7.40 6. 10 5. 68 6,13 5.08 6. 47 6.12
Detroit. . 4.57 5. 3. 5. 5. 5.29 5.
‘Wisconsin...... 6. 50 6.19 5.94 9.83 4.12 4.94 4.92
Milwaukee 5. 69 4.35 4. 60 5.31 4. 60 4.871 19.--
Jowa ....... s 7. 96 6.43 5.38 5.80 5.12 476 14.13
Minnesota. «oooveeeriaiiannna. 6. 89 7.02 5. 49 8.11 6.91 5.25 5.90
Missouri...... 6.22 5.25 6.28 | 17.27 5.33 5.24 4.73
Saint Louis . 5.11 4.27 3.1 3.14 3.20 1 3.20 3.19
KanSa8 cocecveer caveaineccnnnans 5.41 6.45 7.59 6.16 5.63 4.65 5. 49
Leavenworth . 10. 10. 22. 40 8. 5. 10, ..ol
Nebraska......... 7. 50 .14 4. 6.25; 6.2 7.08 6.61
Oregon........... . 4 15 15, 4. - 6. 6.
San Francisco R S A N PO 0.83 5.
New Mexico..coueviieiiirieoeanmneeefevemrens]ommnnnns . - 4 1. 7
Colorado.....c...ooevenieaine. ' 235 3.
‘t’fvta-h ................... .
FOMING . .iiiiiiene conannns
TARRO ceeoeeeoaiaean oo
Montana .
Nevada. ... lociiiieiiiiaenann..
AVerages......o.eeiiiiiiiiiain.. 5.42|  5.16 4.96 5.18 4.96 5.07 512




COMPTROLLER OF THE' CURRENCY. o 81

capital and the ratios of dividends and of carnings to capital and surplus.

Ratios of dividends to capital and surplus, for six | Ratios of earnings to capital and surplus, for
months ending— ' six mnonths ending—

= = s - = ci o & = S = - ol i

5 & % o 5 & &% - & & 5 & & &

— ™~ - — - - sl i - - — — ) Ll

L] = & = 0 5 50 w | 50| @ = w0 | 5 0

= ] = =] = ] = = o = ) = ) =

- = - = -4 = < -4 4 - = < = -

Peor Per ct. | Per ct. | Per ct. | Perct. | Per ct. |Per ct. fPer ct.| Per ct.|Per ct.| Per ct.iPer ct.| Per ct.| Per ct. ’
4, 4.45| 4.49) 443§ 4.37] 4.98] 4.4006.08} 6. 580157260352 5611 2
4. 440 | 423} 4.19] 4.03] 414 3.97§6.06 5.33 | 4.59 | 4.77 | 4,86 ] 2
4 4.42) 4.68| 409! 417 491 402]6.03 5.30 | 4.79 | 4.94 {53383«
4. 430 4.03| 433! 419 4.30 | 4.24§6.35 5.48 | 5.21]502]548f 4
4. 409] 4.08( 407 394} 3.8 372}57 4.90 | 4.63 | 4.64 | 4.530 3
4. 4.17{ 4.06| 403] 3.80| 3.92| 3.8 || 5.62 4.82 (471 | 4.627 528§ 6
4. 450 431 4.38| 427 4929 4.21§5.53 5.30 [ 5.20 | 5.11 | 5.46F 7
4. 377 S.77) 4.09| 372 3.92] 3641583 5.05 | 4,47 | 4.54 | 5140 8
4.1 3,027 3.63] 375 3.70] 3.86| 3.67§5.44 4,41 {448 [ 4.03 {4.84§ 9
3. & 375 | #.871{ 3.87| 3.60| 3.02| 3.9206.08" 3.67 | 3.61|5.62 59§10
4, 408 | 4.42| 4.58| 4.16|. 4.63 | 4.3416.30 5.83 | 5.88 | 5.64 | 5.41 j 11
4. 4.6LF 455 4.34] 424 4.33| 4.17§6.07 4.78 [ 5.17 (5924|5050 12
4, 434 4.14| 420 4.06{ 4.09| 4.09]52 4.30 [ 4.41 | 4.59 | 4.50 § 13
1, 412 4.13| 410 4.922] 424] 4141580 4.97 | 4.84 | 4.96 | 4.99 § 14
4, 4.37| 4.56| 4.21] 4.16| 4.12| 4.06f 5.40 4.50 | 4.63 | 4.40 | 4.86 |15
4. 2499 4.31) 4.75| 4.40| 4.36 | 4.46 Y 6.43 5.30 | 4.83 | 4.54 | 5.50 § 16
4. 4.7 4.26] 4.08] 3.99| 4.34| 4.46 § 5.92 5.27 | 4.90 { 5.40 | 5,56°F 17

SRR SUSSUOIN UGS SRR AR SRR RN 0N RO FOUSUR RSO SRR SRE O 4,855 18
408! 4.07| 405 4047 4 212 3.70 ] 4.8 5.22 [ 7.64{3.04 | 526§ 19
4.68| 5.00] 4.51| 4.31| 3.98] 4.22) 4.24]6.45 6.81 | 6.62|5.30 | 597]20
4,65 | 444 442 40| 372 4.87| 476 ] 6.47 533 1 3.52 {576 | 5.91 § 2
6.85] 5382| 3.85| 394 419} 5.66 | 4.8310.04 5911617 ]|7.9713.12§ %
539 | 1247 507 5.40| 503} 505| 4.7 077 7.4715.93 | 6.72 | 6.46 § 23
G976 5,097 5.02| 8.9 | 4.78| 436 4741759 6.70 | 5.83 1 5.95 | 6,70 {24

........................ 458 | 5.24| 3.28| 6.184...... 11.35 | 5.70-| 4.34 | 9.39 } 25
472 5.84| 578| 560} 5 5.40 | 5.34 ] 7.14 7.48 | 3.27 | 6.31 | 6,93 | 26
5. 90 3,80 1262 ] 1.75 ] 544 4.01| 6.99 G.41 6. 6.42 1 9.11 12, 11 Zg

............................................................................ 0.27
4,83 | 4.67| 4.48| 501 4.32| 3.91| 4.49§6.58]| 6. 6.93 | 6. 5.4114.80 | 5.67§20
, 4.69 4.46| "4.62| 4.38| 9.86| 487) 4.62§5.27]6. 4.38 | 453|569 155259230
6.97{ 88L{ 52| 770 5161 5.33| 546 §8.17| 0. 7.15{ &34 | 7.14 | 7.79 | 5.79 | 31
4,941 4.33| 3.97| 4.72| 4.58| 47| 4.9216.786. 5. 6.03 | 5876126 32
517| 483 4.93] 4.18] 4.56| 492 4617916304 6.67 1439 |4.84|5.35]33 '
456 471 3.45| 267 3.46] 37| 45235 .85 | 3. 3.08 | 4. 5.70 | 5,27 § 3¢
4.62| 4.43| 4.921| 4.82| 4.52| 437 4.79]6.50 | 6. 5.946.30 | 5.43 | 5.40 | 5.25 | 35
552 5.0L| 5.14] 497 492 4.68| 45407981 7.90 | 6.7 | 6.77}6.65|6.07 | 6.50 | 36
535 22| 206] 3.59] 3.8L|....... 5. 8.955.64 {5.337.46 | 6.90 {...... 6.79 § 37 :
5.97| 483 4.46| 4.63{ 4.12] 523 | 5.06[8. 7.88 | 6.89 | 7.06 | 6.26 } 6.57 | 7.15 | 38
3.85] 412] 4.10) 410] 410 432} 3.8006.27{6.80 | 585} 6.09|6.58]6.90.!6.66 33
518 1 5.01] 4.7 | 807 3.45| 4.20| 4090775213 |6.91]|9.01 |527{6.67|5.49]40
446 | 3.59| 3.76) 4.16| 3.74| 2.76 15221781 3.97 | 5.39 | 6.65 | 6.28 | 4.89 |13.04,] 41
6,421 5.19| 4.32| 4.78| 424 4.01| 9631896780566 6.31|5353]5.90 [11.80 ] 42
6.13] 6.05| 47| 6.92] 595{ 456 50987688 6158537151708 7.28¢43 ’
517 4.3¢| 4.8 |14.19| 4 471] 418858 9.73 | 9.39 | 2.62|6.96 | 7.98 {10.16 § 44
464 3.91| 3.33| 287} 2 286 | 2840543471 !3.36]2.87[4.38]4.08]403%45
513 610| 701] 563} 5. 4.40 | 4.9037.82|9.08 | 8'08 110.85 }10.18 | 9.03 | €.86 } 46
8971 6.67) 171.92] 6.17 7.99 |....... 11.57 | 8.06 {18.50 | 7.44 ] 6.76 | 6.74 }...... 47
6. 7! 3. 5.4 . 11.47 | 7.79 2, 3. '

) 9. 80 7. :

included with the States in which such cities are located.

6 F | :
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"Complete statistics,in detail, of the capital, surplus, earnings, and divi-
"dends by States and cities, will be found on pages 38-44 of the appendix.
The national banks are required to furnish to this office not less than
five statements during each year of their assets and liabilities, and also
to make specific retmm to the Treasurer, semi-annually, of their circala- -
tion, deposits, and the average amount of capital not invested in United
St;ates bonds. The officers of the United States, and of the different
States, whose duty it is to collect taxes, have, therefore, at all times at
their command the data from which to -ascertain the amount of taxes to
be collected ; and it is believed that there is no other species of capital
upon which the tax can be so definitely assessed and so certainly col-
lected as the tax upon the national banks of the country., There is no-
doubt that in some instances, owing to large deposits in proportion to
capital, or to high rates of interest in the new States, large dividends
‘have been dechrcd but it will be seen from the above table that the
average earnings of the national banks, after making a proper allow-
ance for bad debts, are not more than a fair remuner atlon upon capital.
The dividends declared do not probably exceed in the aggregate the
dividends under the old State systems, and are far less than the average
annual dividends of the English banks.*
It is generally supposed that the circulation issued to the national

*The following statements of ten of the principal banks of London, includ-
ing their branches, exhibiting the capital, resexve, deposits, net profits, and dividends
of e‘),(,h, for the half-year previous to July 1, 1872, have been compiled from Abbott’s

tables in the London Bankers’ Magazine for Septembu

: . B =
a = R 3 g5
2 ' 3 2$ &g ol A -9
2 tanic = =t =g 5.0 N s ©
3 Bank. 2, z g s "L < Ee
= & = 25 2 2e wd (g
- 3 o~ o' P L3 o )
2 & 9 =% g g8 | 59 3%
P 3 £ — 2 B g a2
o = 3 s - [oR=1 1) QT
S g & S ° 3% g =5
4 [ &~ = 1 30 < =
N .
2 | London and West- ' . :
minster .......... £2,000,000 | £1,000,G00 | £26,773,829 | £204,620 | 20,46 {.£900, 000 | 20
6 | London Joint Stock.| 1,200, 000 454, 890 20,935,302 | 140,923 | 3.49 [ 120,000 | 20
114 | Londonand Countv 1, 600, 000 500,000 {. 19,327,458 | 103,086 { 20.62 | 100,000 { 20
5 { Union 1, 200, 000 300, 000 18,850,247 | 129,612y 2L.60 | 120,000 | 20
4| City ...... - 500, 000 120, 000 6,132,258 35,165 | 14.07 25,000 | 10
3 Impenal ........... 450, 000 65, 000 2, 631, 925 23,744 | 10.53 18,000 { 8
23 | London and South- .
western.......... 166, 180 5, 000 681, 963 5, 578 6.7 4154 5
3 | Consolidated . 800, 000 66, 000 3,082,791 1 " 39,645]  9.91 32,000 | 8
4 Central ..... . 100, 000 7, 500 590, 102 6,052 | "12.10 4,000 ] 8
2| Alliance ........... 200, 000 110, 000 . 2,522,711 29, 920 7.48 24,000 | 6
Total .......... 8,216,180 | 2,628,390 | 101,528,646 | 718,345 ! 17.49 | 647,154 | 153
Aung. 31, | Bank of England. ..| 14, 553,000 { 3,019,205 {26,974,008 | 716,373 8.32 1. 127,650 | i0
1872. :

tPublic and other deposits, August 28.

The statistics of the Bank of England and its dividends were obtained from the
report of the Bank of England, publxshcd in-the London Bankers’ Magazine for Octo-
ber; 1872. The usuval dividends of this bank are 10 per cent. per annum, but the -
amount has varied for some years past from 8 to 13 per cent.

Similar statistics of 142 of the banks in Great Britain and Ireland, with an aggre-

gate capital of £61,361,531, (or, $298,622,027,) compiled from a table in the London -
Economist of October 26, 18/2 (pages 345—6 ) wne the average dividends for the fonr
half-years prior to July I, 15/,,, as, 1espcctwdv .71, 5.95, 6. ‘)o, and 6.41 per cent. -
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banks is a sounrce, of great profit; but if the premium upon bonds is
considered as an ultimate loss, the profit. upon circulation does not
exceed'3 per cent. per annum. The chief source of profit in banking,
under this as under all other systems, is from deposits, and upon this
branch of business an annual tax is already fixed by law. If the sys-
tem has the advantage of circulation, it is also subject to many restric-
tions which are considered burdensome, but which give steadiness and
strength to the money transactions of the country. While the banks
should contribute their proportion to the revenues of the country, they
should not, under an imputation of extravagant profits, or an unfounded
prejudice, be taxed to a greater degree than other corporations which
are even less important to its prospenty

The consolidation of the bank capital of the country in a sound and
conservative system, with proper smfegu%rds and restrictions, is of much
greater importance thm a penny-wise and pound-foolish imposition of
excessive taxation, which will have a tendency to drive those banks
that are not over-conscientious out of the gystem, with the purpose of
evading all taxation whatever. . ' ,

RESERVE.

A good deal of discussion has arisen during the recent stringency in
the money market in the city of New York in reference to the provis-
ions of the national currency act, requiring a reserve upon the liabili-
ties of national banks.

The act requires that the country banks- shall hold an amount of re-
serve equal to fifteen per cent. of the entire amount of their deposits °
‘and circulation, three-fifths of which reserve may be on deposit with
national banks \which are their agents in redemption cities. The na-

tional banks in the redemption cities must hold a reserve of twenty-five,
~ per cent., one-half of which may be on deposit with national banks in
New YorL City.

The reserves of the nineteen hundred national banks located elsewhe1e
than in the city of New York are held to a great extent in that city.
For most of the time during the past year, an amount equal to more
than one-fifth of the capital of all these national banks has been held
on deposit by the national banks of the city of New York to the credit
of their correspondents. In many cases these credits amount to twice
the capital of the bank with which they are deposited ; in other cases.
the amount of deposits is three, four, and even five times the capital,
" which amount has been attracted thither largely by the payment of in-
terest on deposits. The failure of one of these New York City banks
in a time of monetary stringency would embarrass, if not ruin, many
banks in the redemption cities, and, in turn, the country correspondents .
of these banks would suffer from the imprudenee of the New York bank,
which would be responsible for wide-spread disaster. It is clear that a
bank having such excessive liabilities has no right, éven if ‘there were
no law, to increase its loans to such an unreasonable extent as to lead
to embarragssment if unexpectedly called upon for the reserves of its
correspondents. A provision of law prohibiting banks from extending
their loans beyond three times their capital would seem to be not
unreasonable, but such a provision would be much more restrictive than
the present requirements of the law in reference to reserve.

The State laws of Massachusetts and Lonisiana, which were in moest
respects models of a sound system of bank legislation, required an ample
teserve to be kept on hand. The laws of the State of New York had
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no such restriction. The country banks of that State were, hdwevm,
required to redeemn. their notes in the city of New York, in specie, and
an examination of their returns will show that while the country banks
usually held but a very small proportion (about 2% per cent.) of eircu-
lation and deposits in their vaults, they were foreed to keep on deposit
with their city correspondents nearly as large a proportion of reserve as
under the national system. An examination of the weekly returns made
to the clearing-house in New Yorl City will show that the State banks
of established reputation in times of monetary stringency hold a sufficient
reserve without such provision of law; while the larger proportion of
banks, not included in the national system arve continually below a judi-
cious limit. The truth is that the strong and well-managed banks do
not need any law in reference to reserve, and do not, therefore, ask for
a change of legislation in this respect. . The weak banks and those al-
ready too largely extended wish to be free from all restrictions. It is the
constant tendency of such banks to increase their liabilities. In times of
excessive stringency loans are not made by such associations to business-
men upon commnercial paper, butto dealers in speculative securities upon
short time at high rates of interest; and an increase of call-loans be-
yond the proper hmlt is. more likely to afford facilities for unwarrantable
stock speculations than relief to legitimate business transactions. The
law isintended as a wholesore restriction upon national banks, organized
in almost every city and village in the Union. Next to the absolite
security provided for the crumpled bits of paper in the pockets of every
citizen, no provision of the act has done so much to give character and
standing to the national banking system as the assurance to the thou-
sands of depositors throughout the country (who, after all, are the chief
source of profit to every bank) that a reserve, equivalent to such a pro-
portion of the liabilities of every bank as the experience of years and
the fluctuations of business have shown to be necessary, will always be

‘kept on hand to answer the. extraordinary and -unexpected calls of

creditors.

The variations in the liabilities requiring reserve in the banks of the
city ot New York are very great. The banks outside of New York,
during the dull season, send their surplus means to that city for deposit
upon interest, to await the revival ot business. The banks in the city,
of New Xorh, at such periods of the year, have no legitimate outlet for
these funds, and are therefore threatened with loss. The stock oard
takes advantage of this condition, of affairs, speculation is stimulated
by the cheapness of money, and a market is found for the idle funds -
upon doubtful collaterals, and the result is seen in the increased trans-
actions at the clearing-house, which, during the past year, éxceeded

. thirty-two thousand millions of dollars, or an average of more than one

hundred millions of dollars daily—not one-half of which was the result
of legitimate business; the total amount of transactions being greater
than that of the bankexs’ clearing-house of the city of London. The
evil arises largely from the paymeut by the banks, of interest on depos-

“its—an old-established custom which cannot easily be changed by legis-

lation. A considerable portion of these deposits would remain at home
it they could be used at a low rate of interest, and made available at
any time upon the retarn of the season of active business. No sure in-
vestment of this kind is, however, open to the country banks; and the
universal custom is to send for ward the useless dollars from vaults

. comparatively insecure to tlieir correspondents in the city, where they

are supposed to be safer, and at the same time earning dividends for
shareholders. A Government issue bearing alow rate of interest fo be
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counted as a certain proportion of the reserve, and an increase of the

- amount which the country banks are required to keep onhand, is the pro:
per remedy for such a state of things. Such an issue need not
resultin inflation, for the currency mvested would be in the .possession
of the Government If the currency is held, the objection is the loss of
interest to the Government; but thisloss Would be no more than a just
rebate upon the six millions of dollars of taxation annually paid by the
banks to the Government, at a time when almost every kind of internal
taxation has been disconbinued. Such a reduction of taxation should not
be grudgingly made, if the result shall be to give elasticity to the cur-
rency, to strengthen and steady the money market, to give additional
security to seven hundred millions of dollars belonging to depositors
by retaining in the vaults of the banks a large amount of funds for
Jegitimate busmess purposes, which would otherwise be thrown upon
the stock board to unsettle values throughout the country, and alter-
nately increase and depress the price of every commodity.

For the information of those who do not beliéve that the banks usuall)
hold the requisite amount of reserve, we have prepared tables showing
that for the last five years, at from four to five different periods of - the
year, the banks organized in every State, and in the principal cities of
the Union, have been found $o hold, in almost every instance, a consider-
able amouut beyond the wquuementb of law.
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. Table showing for twenty-two different’ dales during the five years, 1868—’7‘2, the percentage

1868 - 1869
. States and Territories. . < . : =
Lo - —; I < =
I I < - O - T
2 leia 3]s |4
< .
Per ct.i Per ct.| Per ct.| Per et} Per ct.| Per ct
MAINe . oo 23.6122.6|201.5|227]20.7|183
2 f New Hawpshire.................. 28.8124.1(23.6]25.6123.9)21.4
34 Vermout .... 20.9 [ 2L 2141211271189
4 § Massachusebt: 24.5(22.8(24.5120.2023.3)2L1
3. Rhode Island 2L5 | 19. 22, 20.9419.6 | 18.1
6 fj Conmecticnt ..........o...o.iL 22.9120.8|22.8)2.4120.9119.6
7iNew York.....ooouiiiiiioo. 23, 22.312271225(221]20.3
S New Jersey....ooooviioroaaon. 96.8 | 24.31924.9|24.5123.3|24.2
9§ Penbsylvania ...l geasgierrieeg|ews8|ee;el
\ 10 § Delaware...... 4933228 (243]123.6]925.1 23.(5
11 § Maryland.. Q5.3 2322342242920
12 § District of Columbi 19.1 |14.8(17.2 | 20.8 § 37.9{......
13§ Virginia ..ot 19.2118.9 | 20.8 1 19.3 § 19.1 |12.%7
14 | West Vieginia .....coooeevaaoa.. . 2.6 (19.3120.1719.9§20.5]|16.9
15 § North Cavolinav.................... 2771251242 |233§23.1]25.6
16 § South Carolina.........coveaean..n 64. | 64.8| 6l | 316464 4L9
17 §.Georgia........ 37.91349136.4|381Y4384|3L¢2
18 { Alabama ... 36.2 | 36.5| 41.6 L7341 (288
19 § Mississippi 24.8 [31.5 | 45.4 | a7 ... .
20 Texas ....... 47. 54.% 51.2 .84 50.1 | 42.7
- 21 f Arkansas .. 21,3 | 9.3]19.2 . 8 §1:2.9] 21.9
22 Tennessee ....oooeeueieininna... - 22. 25.2 ] 24.9 48271028
23§ Kentucky .....ooooiieiiaiiiaaa.. 24.6]923.5|228123.2024.9]28.6
24 Ohio.... .. 20921 (2.9 L1feel |19,
25 8 Indiana. .coouvniiioiinnii ., 22.2 1223|212 L 74212 19.2
26 f [Minois ... oot 4 24.97123.9]206.1 L6 24.7]21.8
27 | Michigan 425.4124.3]2.5 49§ 24.2 | 93.2
28 | Wisconsin .4 28 4.2 | 7.5 L1 4 27.4 | 23.2
20 § Minnesota. . §21.9)10.6 |22 3.5 f 0.5 171
308 Towa. . ooeen i s J96.3 ] 2421324 L9937 21.3
31 Missouri........ooviiiiioiiiian 242 [24.6[28325.4123.9}24.7
20 Kansas ..o F15.5]32.7 | 39. .5 25.3 1 26.8
33 | Nebraska J17.3(20.449.8 .51 42.6 1 32.9
* 34 | Nevada .. J R4 126528 L9020 |49.3
33 $38.237.3 ) 40.5 L1 381284
36 f Califormin ..o e e e
37 § Montana. 442.4 13. T | R.2
38 # Idaho ... 2.3 271 23.8 251
39 ¢ Colorado . 30.1 24.5 | 31.1 | 349
40 § Ttah....... 171 12.9 1 18.4 [ 16. 7T 189 [..oofeeeeefeannn.
AL Wyoming. . oo een i i e
428 Now Mexico. . o..iuiiiiiiiiiiiiie i foeere e
AVCERELS o oiviiii it 239|218 |24 [229129]2.9(21.6]20.5
Redemption cities.
LA New York...oooloiiiiiiiiiiii i, 33.8131.9(3L.9 (326332288301 |347
2 Boston. .. .viii e 32,171 26.3 1 34.8 | 30.3132.1)284|21.3}21.1
3§ Philadelphia..... ... ... 36.9 1 32.3]36.8131.9§329130.2|30.429.9
41 Albany ...... 36.2 | 34.3 | 3.1 35.9542'1|41.5137.9{ 36.5
5 || Pittshurgh .. 20.2130.6 | 27.9129.429.3(2.1 (24,9 21.3
G § Baltimore. ... 324 [ 27.8 312 | 28.2[130.9 | 28.4 1255 [24.9
- TR Washington ............ .. ... 2.8 24.2127.5]1906.1[9286(27.8|21.5|26.4
3 i New Orleans. 36.3 425 (34.8138.9431.4365]44.3| 31.4
9 | Lounisville. .. 29.8 136 3L 120.4130.1)2.712.8]232
10 § Cincinnati ... 4§ 23.4|24.31206.6(25.11284|23.8]|24.3]2.5
11§ Cleveland. ..., 20.2 1 26.4 |21.5| 27.7 7 30.6 | 25. 25.9 2.3
12 Chicago..oveeeiiiineanna. 32.6 [ 30.6 | 34.2135.3§35.1(30.2 (334305
13 § Detroit..... 41.7 | 335, 20.9 1367321276 |3L7}327
14 § Milwaukee 33. 30.6 [32.2133.403471287(30.7)28
13.4 Saint Louis .. 206.5 | 206.8 1 28.9 [24.91 28.3422.8| 27.4 | 25.2
16 f Leavenworth ... .ol 28, (16.5 |19.3 3.6 21.58 [24.6 |20.8 [ 32.2
17§ San Francisco. . .....oooooooiio e e e
AVETAZES «ovvrini et i 33.2130.3132.5|3L6)32.7({289(20.5|3L5

Nori.—The reserve which the banks in the States and Territories are required to leep is 15 per
quired to keep is 23 per centum of tho aggregate amount of theix circulation

“ redemption cities” are re
printed in bold-face type.

!
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aof reserve to circulation and deposits, in each of the States and redemplion cities of the Union.

DRI R W=

1870 1871 1872
. ] o < S . =] S
ARSI IRE N R RN R R N - I B
slE| 8|18 | E |8 | 5| £1212]|8]¢%
S|H15 1818} = < A S AlAE a5 38
Perct.tPerct.|Perct.| Per ct.|Per ct] Per ¢t. | Por ct. | Per ct. | Per ct.| Per ct. .| Per ct.| Perct.j Per ct.

LT | 2.7 ) 22, 20.71225 22.1 2.4 202.7 21.7 18.3 18.6119.6 1 19.5

L6 1 215 [ 2.3 221 |22 2. 2.7 2.5 3.7 2.2 20.3120.3|°2.6
20.7119.5(20.7119.7 | 20.6 20. 6 20.7 21.3 20. 8 13. 4 17, P1n9 [ 177
24,91 22.5(21..812.820.3 22,6 23, 22.2 20.7 3.7 19.5 | 20. | 20.2
20.9118.6 11261109 [ 187 18.6 19.5 21, 18.9 17.1 17.2 | 18, 18.

L1 | 24.3 124812128 24. 4 26. 25.2 20.1 2.5 20.9 [ 22.9 1 20.6
23.7]23.1(21.9|20.319.6 24.2 0.5 22.3 20. |- 18.4 20. 19.5 | 18.6
25.2 (W7 244 |W 41223 23.9 Q3.1 U5 2.5 21. 4 W4 12 20.9
92.4 | 4. 22.5|20.1120.5 219 22.2 21.9 19. 4 18. 4 2.3 1194119
25,1 12461195123 19.5 20.8 20.9 20.6 N7 18.5 17. 20.2 ) 0.5 § 10
27.5(28.2|30.6 | 20.3 {215 26, 24.1 206. 4 20. 6 24,5 2171238122411

...................................................................... 30.8138.5 327} 12
16.2 (16,9 | 181|155} 182 17.9 16.9 17.9 17.2 19.1 18.6 | 18.6 {14.4F 13
0.4 | 20. 18.9 1 17.4 | 17.1 16.2 16. 9 17. 4 20.3 20.2 16.3 | 16.5 | 17. 14
23.3]2.872.5|2W.81]186 22,2 20.7 2.9 18, 21. 4 PAN 19.5 1 18. 7§15
26.6 1215239 |RL1;2L6 26.6 31.9 231 20.1 18.7 20.4 1225 | 17.8 ¢ 16
30.1[30.8 19281} 2.6| 28 25,7 30.7 28,5 19.9 19. 4 24.7 1 2L5 | L5 17
30.9 { 17.5 |10.7 | 17.9 | 61.3 42. 4 3i.8 34.7 13. 8 28.9 29.5(20.4 | 16.5418 -

..................................................................... 19
. 6 . 39.9 1 34.5 41. 4 50.1 40. 38, 311 39.7133.8]26.6)20
A .6 {10.5 13.8] 14.4 9.7 10.5 20.61 11.4 11.6|19.6 [i4.6f 21
. .1 223254 2.1 21, 23.2 19.5 22, 21,6 | 21.9 { 16.6 | 22
g .21920.9 | 224 20. 19.4 20.3, 2.8 18.8 18.4 {18, {18.1 343
2L.3120.8(19.9(20.9§ 2.1 21,41 _22.4 2.6 21 19.4 [ 20.5 | 18.1 ) 24
19.3120.9}19.7{18.8 20. 22.3 23.9 23. 19.7 2.6 {22.2 [ 19.4 ] 25
24.7]26.2120.3|23.3 2.2 214 24.8 2.5 22.3 20.6 | 24, 19.4 | 26
21. 22.5119.6 | 22,1 24. 6 24. 6 4.1 24. 4 22 4 19.5 | 19.2 | 19. 7
.2 4.2 21.8]23.2 22,3 2R.7 24.5 2.3 23, 20.1 | 21.1 | 22,128
20.1 | 24.9(23.419.2 1.1 19.6 21. 6 25. 4 19. 4 16.5 | 20.7 [ 19.8 | 29
24.6 | 24. 4 . 9 219 ] . 22.6 24.7 24.1 21.6 20.6 | 22.1 ] 18.6 § 30
26.9 | 28.3 3.5 Q0.1 20.8 20.9 19.5 20, 19.6 | 22.9 7.6 § 31
18.9 | 23.8 . 6 21.8 22. 4 15.8 22, 20. 4 22, 3. 7. .3 4 32
30. 33.3 .1 25.1 28.8 28.1 4.9 24. 21, 5§33
: U U PRI PO . ... 34
30.3 276§ 35
............................ 20.5 § 36
15.5 18.2 14.2 (13.7 | 16. 37
20.3 16. 21.1148.1}16.6 ¢ 38
28.2 23,5 2.6 1 24.7 1261 39
12.6 16.3 | 8.3| 7.4 6.9 40
490, 35.7 14.9i30.7 [ 16.9 § 41
8.4 | 13.2 7.8 12.1 ) 17.2 ] 42

23.4 (22919227 |20.97 2 .6 2.6 2.9 212 19.9021.3120.2120.8]19.3

. .

377|328 1337 (285 | 20.4 28,4 29. 0.9 6.7 276 1 25.7 | 26.7 | 29.1 [24.&F 1
31.8 | 30, 20.5(29.6 1289 2.7 3L 29,9 27,1 26.612.1192.2|21.4[246{ 2
32.3(33.5 | 35, 28.9§20.9 30,1 315 30.6 2.4 2.9 127119207 |31.4|20.8 3
41,6 | 43.6 | 44.9 ['30. 41. 6 40, 42,5 49, 36.1 34. 32313141352 [24.87 4
W | W4 3, f 7.3 2 2.6 98,3 24.3{¢28 123.5]25.9 [24.8} 5
3.3 1311 1 P 28.1 29, 30.1 26, 27, 3 926.8|921.1120.6F 6
206.6 | 7.5 30.3 39.2 45 7.5 3 34.4 1 34.9 122.38 7
43.2 | 28.8 35.6 35.2 2| 22.6 28.9 | 21.2 22.41 8
28.4 | 31.4 27. 30. 27.8 30. 2431 25.912W1H 9
28.4)20.1 28.9 327 4.1 45.8 .5l 25.1 231129010
29.7 | 28.9 3.3, 30.3 .3 29, . 39.9 24,31 278011
30.4 | 30.6 29. 4 32. 3 3.7 . 5 20.2120.4|21.2¢12
20.9128.3 36.7 33.3 36.2 3.6 £ 25. 27.3 | 21. 13
3211 35 3.3 34. 6 41, 31, 3 23.3 | 26.7 ] 29.6 14 14
31.5 | 3L.6 23. 28.8 32.3 30.8 . 4 24.81 30.8 [23.5§ 15
34.7 | 35.7 22,2 2.8 19,2 187 ] 3 PUUTEDS POV P 16

............................ 4. 18.4 515§ 49.7 | 37.7 | 42.8 [16.4§ 17
S48 321 | 32,71 20, 29. 4 29.7 30.4 |~ 313 W7 QB E2W.9 | 27.1 | 29 23, 3"

centm of the ageregate amount of their circunlation and deposits. The reserve which the banksvin the
and deposits. When the amount of reserve is less than the proportion required by Jaw, the ratios are

{
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" A law which is so universally observed as to have become a rule with
all the cautiously-managed banks of the country should net be repealed
without full consideration. Carefully-prepared tables giving further
information regarding the reserves of the National Banks will be found
in the appendix to this report.

THE CHICAGO FIRE

The great fire in Chicago, of October 8 to 11, 1871, should be men-
tioned among the noteworthy events of the year. The buildings occu-
pied by the eighteen mnational banks in that city were all totally
destroyed in the general conflagration, except one, and that one was
rendered unteuanmble for some weelxs.

The amount of bills receivable held by these banks at that tune was
more_than twenty-one millions of dollars, and the indebtedness to cor-

- respondents nearly nine millions, and to individual depositors about
< seventeen millions. Tor a time it was thought that they were so
seriously crippled that they would be unable to resume business, and it
was proposed to open their doors with the offer of payment by install-
ments to their .creditors. The contents of their vaults were, however,
rescued in good condition, and finally wise and prudent counsels p1el
- vailed, owing largely to the presence and advice of my predecessor.
~ Bight dmys aftel the conflagrafion the banks obtained new offices in
dvvelhnn -hounses distant from their former locations, and opened for the
, transaction of business. Instead of balances being largely drawn upon,
deposits flowed in freely from dealers and correspondents, and at the
close of the first.day’s business the receipts were found to be consider--
ably larger than the disbursements. It was soon ascertainéd that the
immense losses anticipated upon bills receivable wounld not be expe-
rienced, and confidence was restored. The total loss arising from the
fire on discounted paper is estimated at about six ]mndred thousand
dollars, and the loss from the destructioh of bank-buildings, furniture,
and fixtures, at about one hundred and seventy-six thousand dollars.
The banks, at the time of this disaster, had accumulated a surplus fund
exceeding one-fourth of their aggregate capital, and had at their com-
mand a reserve equal to more than thirty per cent. of their liabilities,
and consequently were able to resume business without embarrassment.
The wisdom of the sections of the law requiring an accumulation of sur-
plus and the holding of reserve could not be better illustrated.

By reference to the abstract of the condition of the national banks
of the city of Chicago, on page 38 of this volume, evidence will be
found of the steady increase of business in these banks during the past
year.*

* Since the above paragraph was written a greab conflagration has taken place
“in Boston, resulting in the destruction of from seventy to eighty millions of property.
The im,ts putammrr to the Boston banks were in many respects similar to those of
Chicago. Their aggregate capital was $48,900,000; their surplus, $11,440,000; their
. bills receivable, $Q3 327,000; their deposits, %40 841 OOO and their reselve, mccmdmg to
.~ thelatest official yepor ts, about twenty-five perc cent. of their liabilities. The buildings of
seven national banks, out of for I;y-nmc transacting business in the city, were destroved
by the fire, but their ‘cash assets were subsequently recovered. On thesecond day attexr
the commencement of the fire all the banks but one were represented at the clearing-
house, and on the fourth day all of them had resnmed business. The aggregate loss
upon bills receivable is estimated at from two and a half to three millions of dollars.
The losses of the banks are chargeable to surplus, which was in excess of the require-
ments of the law, and it is not supposcd that the regular dividends tosharebolders will
be matmmlly xe(luu,d by the disaster.
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TUSURY.

Charges have been made against several national banks during the
past year for receiving usurious rates of interest. These complaints
have been made not only against banks in the South and West, where
high rates of interest prevail, but also against banks organized in other
Smtes, where the usunom rate charved was but slwhtlv in excess of
the rate of six per cent., allowed by law. Section 30 of the act pro-
vides that when the amount of interest charged is greater than the rate
authorized by State law, twice the interest paid may be recovered by
the person paying the same; while section 53 provides that the fran-
chises of an association may be forfeited if the directors of a bank
knowingly violate the provisions of the act. - The original national cur-
rency act of February 11, 1863, provided as a penalty for usury the for-
feiture of the debt, and section 50 of. the same -act also subjected the
rights, privileges, and franchises of an association to forfeitare for will-,
ful violations of the act. It may be doubted, therefore, whether Congress
intended to impose a specific penalty uwol»nw the loss of the whole
debt, and then, in addition, subject the same bank to a forfeiture of
ch:uter in a bubbequcnt sectxon which is applicable to other viclations

of law. - I am jinformed by gentlemen who participated in. the framing
- of the present national currency act that the forfeiture of twice the
amount of interest was regarded as a sufficient penalty for such viola-
tions of law, and, at the same time, a sufficient protection to bor-
TOWers.

»These statements are confirmed by the act of April 22, 1870, “ An act
to amend the usury laws of the District.of Columbia,” which provides
“that it any person or corporation in this District shall contract to re-
ceive a greater rate of interest than ten per cent. upon any contract in
writing, or six per cent. upoun any verbal contract, such person or cor-
poration shall forfeit the whole of said interest %0 contracted to be re-

ceived, and shall be entitled only to recover the principal sum due to
such person or corporation.” It will be observed that the forfeiture of
the interest is the only penalty prescribed by Congress nearly six years
after the passage of the national currency act for corporations and indi-
vidunals in the District of Columbia.

‘The rates of interest fixed by State laws are not governed by any sound
economical or business principles. In three of the New England States*
usury laws are abolished, while in the remainder the rate has remained
for half a century at a uniform standard, which is less than the present
rate of the Bank of England. In Minnesota and Virginia, the rate is
limited to twelve per cent.; in Illinois, Wisconsin, and Missouri, to ten
per cent.; in Alabama and Ohio, to eight per cent., while in Pennsylva-
nia, Maryland, and Kentucky, the. mte is fixed at s1x per cent. In New
York, the taking of an excess beyond the limit of seven per cent. forfeits
the whole debt, “and subjects the creditor to fine and imprisonment. It
‘would be difficult to give any good reason why the rate of interest should
be limited to ten per cent. in the city of Washington, to six per cent.in
the neighboring cities of Philadelphia, Baltimore, Wilmington, and
Ralelgh, and to twelve per cent. across the Potomac, in Alexandria, and
in the capital of Virginia. Many of the States have practically répealed
their usury laws, while other nei ghboring States retain upon their statute-
books laws which are so contmually emded that they have become
obsolete. - Savings-banks chartered .by Couombs, savings-banks, trust-

*The intervest laws of Rhode Ishud ‘Massachusetts, and Connecticut will be found in
the Appendix.

'
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‘companies, and safe-deposit companies authorized by the legislatures of

almost every State of the Union, as well as private bankers, offer for
interest on deposits rates nearly equal, and sometimes exceeding the
raling rates allowed by law; and under such circumstances it is dlfﬁcult
to control by legislation the rates of the national banks.

Self- plotectlon stimunlates even the most conservative banks to control
their own business and retain the accounts of dealers of long standing.
The rates of interest charged must correspond in some degree to the
supply of money and to the demand. If high rates are pzud for depos-
its, it is with the expectation that the borrower will pay a rate corre-
spondingly high. Hence loans are made to those dealers who will leave
the largest proportion of the amount borrowed with the bank for the
longest period in the guise of deposits. Banks in New York charge
seven per cent., in Philadelphia and Baltimore, six per cent.; but their
loans are made chiefly to dealers whose average accounts show balances
continnally on Land equal to one-eighth or one-fourth of the amount
borrowed ; while the banks in the South and the West not unfrequently
charge the ruling rate without yegard to the account of the customer.
The expedients for violating the usury laws are so numerous that it
may well be doubted whether it would not be better for all parties to
allow the rate charged to be regulated by the state of the money mar-
ket. Under existing laws, in an easy money market, the rate not un-
frequently falls below that prescribed by law. If money is scarce, the
rate is nominally within the limit, but really regulated in accordance
with a previous nnderstanding between borrower and lender.

There are no usury laws in Great Britain, or in the other commercidl
European states; and the commonwealth of Massachusetts, one of the
most prosperous and enlightened States of the Union, has recently abol-
ished* such laws; and 1t will be found, by 1etuence to the table on
page 16, that the earnings of the banks in  that State for the four years
since the passage of the act, have been even less than in many of the
Eastern, Middle, and Sonthem States, where the rate is fixed at six per
cent.

Mr. McCulloch, late Secretary of the Tre&sury in his first report, as.
Comptrolier of the Currency, recommended a uniform rate of interest,
and expressed the opinion that Congress possessed the power to enact
such a law, under the constitutional provision of regulating comrerce
among the several States. Congress alone has the power to coin
money and regulate the value thereof; and if it alone has authority to
issue and authenticate the paper currency of the country, there would
seem to be no good reason why it should not also provide for its free
circulation, wlncu is now impeded by the ever-changing statutes of
forty different legislatures.

- The penalty for usury should at least be defined, and until this is done
the Comptroller will not feel himself called upon to institute proceed-

-ings for forfeiture of the charter of a bank for usurious transactions,

when it is evident that the business of the association is conducted

Iegitimately and safely in other respects.

SAVINGS-BANKS.

The act of June 17, 1870, provides that savings-banks may be organ-
ized within the Dlstuct of Columbia, under the provisions of section 4
of the act “to provide for the creation of corporations in the District

* Act of Mavch 6, 1867,
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of Columbia by general law;” and a subsequent act exempts from tax-
ation the deposits of savings-banks in amounts less than $2,000. Itis
claimed that, under this lefrlslatlon savings-banks, with capital paid
up in full or in part, may be established in the District of Columbia,
to be conducted for the benefit of the shareholders. The legislatures of
many of the States have authorized the establishment of similar insti-
tutions, which, under the act of Congress, are exempt from taxation on
deposits, whlle these identical deposits, if placed to the credit of savings- -
banks in a national bank, as is frequently the case, are subject to a mx
of one-half per cent. per annum. Itis evident that Congressintended
to discriminate in favor of those institutions which are organized ‘for
the purpose of receiving and investing savings for the beneﬁt of deposi-
tors, and not of shaleholders

The official reports of the savings-banks in New Englaud show the
deposits at the close of the year 1871 to have been $312,333,479, or
more than three times the amount of the aggregate deposits in the
national banks. The deposits in the savings-banks of the State of
New York, at the same date, were $267,905,866, a sum also considerably
in excess of the deposits of the natlonal banks in that state. A large
portion of these are not properly savings-deposits. -Savings-banks
in some portions of New England, New Yo1k and Pennsylvania, as
well as other States, have recently become formldable competitors of
the national banks by offering much larger rates of interest for deposits
than is usual in well- managed banks.

The proper functions of savings-banks are to make safe and judicious
investments of the funds intrusted fo them, and at specified times to
divide the earnings among the depositors; but for the purpose of
attracting the deposits of business men and others, who would other-
wise do business with regularly organized banking institutions, the
custom prevails, to a large extent, of offering high rates of interest
for deposits before dividends have DLeen earned. The result is that
savings-deposits are, to a counsiderable extent, endangered by invest-
ments in street-paper, in loans to the mamagels of such 1nst1tut10ns,
and in speculative securities.

The savings-banks are among the most important business instito-
tions of the country, and they should be fostered and maintained; but
at the same time they should be restricted to a legitimate savings-bank
business, and not allowed to encourage viclations of usury laws nor to
be controlled by the personal interests of shareholders, managers, or
trustees. Frequent publications of reports should be required and their
affairs subjected to rigid scrutiny from time to time by competent exam-
iners. Special charters, with special privileges for savings-banks and
trust companies, should not be granted, but all such institutions should
be organized under general Jaws. The passage of such a law for the
Distriet of Columbia, with judicious provisions, would be productive of
beneficial results and would afford an example, not only for those States
which have no enactments of this kind, but also for the older States,
whose present savings-bank laws are liable to great abuses.

LOCKING UFP OF GREENBACKS.

The act of February 19, 1869, provides “that no naticnal bank-
ing association shall hereafter offer or receive United States notes
or national bank notes as security, or as. collateral security, for
any loan of money, or for a oonsulemtmn shall agree to withhold
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the same from use, or. shail oﬁel or receive the custody or pro-
mise of custody of such notes as’ security, or as collateral secarity
or consideration, for any loan of money.”

On the 5th of Apml last the Comptroller was advised that a bank in
the city of New York, with a capital of $1,000,000, and whose
average exchanges at the clearing-house did not’ exceed $300,000, was

.. that morning creditor at the cle’mno house for $4,770,000. As 1t was

evident t]nt this ]zune credit was not the result ot leglmmate business,

the examiner was dlrected to make an examination of the bank, which

© was immediately done, in connection with a member of the clearing- .
. house committee. .From the examination, which was thoroughly and

carefully conducted, it appeared that depo\»its had been made in that

baunk, by one 1nd1v1dual upon the morning of April 5, to the amount
of $4,100,000, the whole of which was drawn out npon the same day,

- upon the checlm of the depositor, in legal-tender notes. The president
‘of the bank denied that the bank had any interest in these transac-

" tions, and there was no evidence of any loan, or of advances in any
shape, upon these deposits. These transactions were the subject, sub-
sequently, of an investigation by the bank committee of the House of
Representatives, and, although it was clear that the spirit of the law
had been violated, no evidence could be obtained to warrant. the com-
mencement of a suit for the recovery of the penalty prescribed in the’
act referred to. The investigation undoubtedly had the effect to pre-

vent the repetition of similar transactions 5 no offenses of this kind, on
the part of any national bank, having since been brought to the mtteu
tion of the Comptroller.

The New York clearing-house nssocmtlon subsequently passed & reso-
lution declaring *that the clearing-house committee be and is hereby
directed, whenever it appears, in 1ts judgment, that legal-tender notes

have been withdrawn trom use through the s 'moency of any bank, mem-
ber of the association, to make an immediate examination of the bank
in question, and should there appear to be complicity on the part of
the bank or-its officials, to suspend said bank from the clearing-house
until action of the association shall be taken thereon.”

The withdrawal of currency for illegitimate purposes has, however,
since been'accomplished without the assistance of the banks.

The rigid enforcement of the rescliution of the clearing-house will pre-
vent complicity on the part of the banks in such transactions; and if the
New York stock-board and the leading banking-houses will unite with
the clearing house, and refuse to transact business with unserupulous
men, who do nothesitate to embarrass legitimate business for the purpose
of i mereasmo or diminishing the values of stocks or bonds in which they
are tempomrily interested, they can do more to prevent such operations
than any congressional enactment.

I\ISOLVDNT BANKS.

Twenty-one namonal banks, organized in eleven different States,
with an aggregate capital of $4,236,100, have failed since the organiza-
tion of the system in 1863. The total mrcu]a‘mon of these banks was
$2,942,793, of which $2,441,430 has been redeemed in full, leaving ¢
bmlance smll outstanding of $501,363, which will also be 1edeemed upon
presentation to the Treasurer of the United States, from the avails of

" United States bonds held as security for that purpose. Of these banks,
. five have been finally closed, (two during the past year,) bhaving paid
dividends to their creditors, as follows : ' '
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. sy | Amount of
~ . . _ Appeintment | Capital R vaxdcnds 3.
Name znd looation of bank. of receiver. sto%kA L! aims i Remarks.
proved. .
. i Per ct.
First National Bank, Attica, New York.] Apr. 14.1865 | $30, 000 $122, 089 58 |Finally closed..
First National Bank, Medina, New York.| Mar. 13, 1867 50, 000 170, 163 38% Fina-llyclosc(‘\
Tennessee National Bank, Memphis,| Mar. 21, 1867 . .
Tennessee, 100, 000 376, 932 174 |Finally closed.

Croton National Bank, New York City.[ Oct. 1,1867 [ 200,000 170, 752 88-,: Finally closed.
First National Bank Keokulk, Iowa..... Mar, 3,1868 | 100,000 203, 256 68% {Finally closed.

Six national banks have failed during the past year, as follows :

. s . Amount of |~ - e
Name and location of bank. AJ}‘;‘E&ES&M 22}3&{?‘1 claims D‘f[')‘;]i%‘f‘d& Remarks.
) proved. !
) ’ 1 Perct.
Ocean National Bank, New York City...| Dec. 13,1871 %1, 000, 009] $1, 280, 328 70
Tnion Square National Bank, New York Dec. 13,1871] 200, 000 157,120 100 lefui}?spaid in’
City. ]l
Eightk National Bank, New York City..j Dec. 15,1871 230, 000 373, 936 50 Caéah on hand,’
28,474, 62,
Yourth National Banls, Philadelphia..... Deec. 20,1871 200, 000 G453, 558 100 Clainlls paid in.
full.
Wav elly National Banlk, Waverly, New | Apr. 23,1872 106, 100 54,818 100 Clgillrlls paidin
uil.
l!ust National Bank, Fort Smith, Ar | May 2,187 50, 000 7,633 |..........[Cash on hand,.
kansas. , $13, 787. 95:

Of these banlks, the Union Square National Banlk, New YoxL the T T01l1 th
National Bank, Philadelphia, and the Waverly National Bfmk, New’
York, have paid their creditors in full, a settlement, it is believed, with-
out precedent,prior to the establishment of the national system. The
Eighth National Bank, New York, has paid a dividend of fifty per cent. ;.
the Ocean National Bank New York, a dividend of séventy per cent.;
and the receivers of the Oce'm National Bank, and of the First National
Bank of Fort Smith, Arkansas,estimate that the creditors of both of these
banks will ultimately receive a dividend of one hundred cents on the
dollar. The remaining ten national banks which have failed are as.
follows: (

int: s Amount of |1y s 1. .
Nfugc and location of hank. AJP:‘:&;’K’;"‘" (::E'éial [ 1 n,yi ms Dg;ﬁ{;nd Caslhon hand..
proved. .
: Per cent.
‘Venango National Bank, Franklin, Pa ...| May 1, 1866 | "$300, 600 §724,000 . ... 1 §100, 347 38:
Mgcgdnts National B.mk \Vashxu%ou Aay 8 1866] 260,000 {............ . *37,371 00-
First National Bank, Selma, Ala......... Apr. 30,1867 100,000 303, 071 |. 109, 264 14
¥irst National Ba.ul\, New Orleans, La. .| May 20,1867 | 500,000 | 1,116, 631 187, 670-76.
National Unadilla Bank, Unadilla, N. Y. | Aug. 29,1867 | 120,000 126, 760 50, 447 39
Farmers and Citizens' National Bank, Sept 6,1867 | 300,000 | 1,189,000 13, 937 8%
Brooklyu, N. Y. '

Wirst Namnna.l Bank, Bethel, Coun eee. ..l Feb. 28,1868 60, 000 68, 986 30 711,668 43
National Bank of chksburgh Miss. -1 Sept. 24, 1368 50, 000 20,493 |o.o.al. .. 12,375 11
First National Bank, Rockford, T1l.. .| Mar. 15,1869 50, 000 65,873 [eooa. . 19, 404 01
¥irst National Baok, Nevada, Austin....[ Oct.. 14,1869 [ 230, 000 169, 314 50 33,159 63

* Algo $50,000 United States six per cent. bonds, on depésit. with Treasurer.

iv



94 ‘ ‘R]SPORT ON THE FINANCES.

The aggregate amount of claims proved against the seventeen national
banks which have failed, (excluding the four banks which were Govern-
ment depositories,) is $5,203,063; the average dividends 69} per cent.; the

“additional div 1dends to be declarcd are estimated at. 14 5 per cent. ma,k
ing, in all, dividends in favor of creditors of S4;% per cent “which would

leave an average deﬁmency of low per cent. to be collwted of share-.
holders, as p1omded in section 50 of the act.

A final dividend in favor of the Farmers and Citizens National
Bank, of Brooklyn, will be made during’the present year, of about four
per cent making, in all, dividends from the assets of nmety six per cent.
A final dividend of about for ty per cent. in favor of -the creditors of the
National Unadilla Bank is delayed by a claim in litigation for the value
of the bonds deposited as security for circulation in excess of the amount
required to redeem its cireculating notes, which will probably go to the
Supreme Court for final adjudication. An assessment has been made
upon the shareholders of the National Bank of Bethel, of 154 per cent.,
which, if collected, will pay the creditors in fuall, without interest, up to
the date of the appointment of the receiver. A dividend of more than
thirty per cent. will also soon be declared in favor of the creditors of the
First National Bank of Nevada. The affairs of the Bighth National
Bank of New York, and of the First National. Bank of Rockford, Illinois,
are involved in litigation, aud the date of the final closing of their affairs
is uncertain. '
:« The Venango National Ban]\ of Tr zmhhu, Pennsylvania; the Mer-
chants’ National Bank of W ashington, District of Columbia; the
Tirst National Bank of Selma, Alabama, and the First National Bank
of New Orleans, were United States depositories. The final dividend
in favor of the creditors of the First National Bank of Vieksburg has
been unexpectedly delayed by the recent presentation of a claim of the
United States for money alleged to have been illegally deposited by the
collector of internal revenue of that district, in the year 1888. Since
that time no losses have occurred to the Government by deposits made
in the national banlks, although many millions of dollars have been con-
tinually on deposit with banks which are designated as depositories.
The three first-named banks, at the time of then failure, ]Jad alarge
amount of Government funds on deposit.

The fifth section of the act of March 3, 1797, provides ¢ that when any
revenue officer or other person hereafter becomin gindebted to the United
States, by bond orotherwise, shall become insolvent; or where the estate
of any deceased debtor, in the hands of executors or administrators, shall
be insufficient to pay all the debts duefrom the deceased, the debt due to

- the United States shall be first satisfied ; and the pnouty hereby estab-
lished shall be deemed to extend as well to cases in which a debtor, not .
having sufficient pxopertv to pay all his debts, shall make a voluntarv
%mgnment thereof, or in which the estate and effects of an absconding,
concealed, or absent debtor shall be attached by process of law, as to
cases in which an act of legal bankruptey shall be committed.”

The Treasurer of the United States claims, under this act, that alt
deposits in these banks at the time of suspension, belonging to the
United States, whether. deposited to its credit directly, or to the credit
of its disbursing officers, with interest therecon from the date of the

failure of the banL, are entitled to priority of payment.

~ In the case of the First National Bank of New Orleans, other ques-

tions have arisen. At the date of its suspension the bank was in charge
of officers of the Government, who were also engaged in. thessettlement
of the accounts of a defanlti ng ex-assistant treasuver of the United



COMPTROLLER OF THE CURRENCY. 95
‘ /
States. The nominal balance to the personal credit of this individual
upon the books of the bank was $315,775.10,and a certified check for this
amouht was taken from him, and about $94,000 collected upon it. The
Government holds this check, and ¢laims that the balance uncollected
shall have priority in payment, the same as if that amount had been
on deposit to the credit of the United States. The creditors of the bank,
on the other hand, claim that, at the time of the suspension, the bank
held legal oﬁsets, and that there was really no balance due upon, the
check held by the Government. The receiver concurs in this opinion,
and if the claim should be presented to him in the usual way for settle-
ment, it wonld be disallowed.
Unsuc(,essful attempts have been made to obtain afinal decision in
the Supreme Court of the United States upon these questions, owing,

in part, as is believed, to defects in the present’act. A large amount of

funds has been on deposm with the Treasurer for the last three years,
which will be distributed among the creditors as soon as a decision of
the court can be obtained upon these points.

“Section 50 of the national currency act prowd\,s that the Comptroller

shall make a ratable dividend upon all ¢laims which may be proved to
" his satisfaction or adjudicated in a court of competent jurisdiction’; and
this is the only existing provision in reference to the method of pro-
cedure in the proving of claims against an insolvent bank. The law

should be so amended as to define the duties of the Comptroller and of

the receiver iu proving claims and in prescribing the mode and manner
of referring conflicting interests to the proper tribunal for final arbitra-
ment. A bill for this purpose was introduced into the last Congress,
reported by the Bank Committee, and referred to the Judiciary Com-
mittee of the House of Representatives. The-passage of this bill will
facilitate the settlement of the affairs of these banks, and simplify the
mathod of procedure in all cases of insolvent banks.

An amendment is also suggested giving autherity for the return of the
assets -of an insolvent bank to an agent of the shareholders upon
their unanimous request, after full payment shall have been made to
the creditors of the banlk.

‘Where dividends are delayed by reason of protracted litigation, pro-
vision should also be made for the investment of the funds on deposit

with the Treasurer in interest-bearing securities.
SURPLUS AND SPECIE.

The law requires that every national bank shall carry one-tenth part
of its profits to surplus-fund account before the declaration of a dividend,
until the same shall amount to 20 per cent. of its capital stock. ThlS
wise provision has been generally observed,and the returns show that the
banks now have a surplus of more than one hundred millions of dollars,
and considerably more than one-fifth of their capital in surplus account.
The act also limits the liabilities of any association, person, company,,
or corporation, for money borrowed, to one-tenth of the cqpxtal stock paid
in. The Comptrollel recommends t.mt this limit be extended to one-

tenth of the capital and surplus, which will have a tendency to increase .

the surplus fund, beyond the limit required by the law.

Banks have hitherto been in the babit of reporting, as specie, checks
payable in coin. The result is to give an erroneous aggregate of the
amount of coin held by the banks, the same amount being reported by
the bank holding the coin and the bank holding the check. In the
present statement, and in all future statements, the item of ¢oin will in-
clude only actual coin and United States coin certificates which -are
payable on demand at the Treasury.
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~ The following table will exhibit the aggregate amount of specie held
by the national banks at the dates mentioned, the. coin, coin certifi-
cates, and checks payablein coin held by the national banks of the city

REPORT ON THE YINANCES. .

of New York, being stated separately.

The country banks have not
heretofore separated coin and coin certificates in their reports:

Held by national banks in New York City.
. Held by other
Date. . )1; ational}l Aggregate.
i T. S. coin | Checks pay- anks.
Coin. teertificates. | able in éoi}x. Total.
Oct.  5,18068.....|$1, 698, 623 24 | $6, 390, 140 |$1,536, 353 66 | $9, 625,116 90 | $3, 378, 596 49 | $13, 003, 713 39
Jan.  4,1869....| 1,902,769 48 | 18,038, 520 | 2,348,140 49 } 22,289,429 97 | 7,337,320 29 ;| 2, 626,750 26
April17,1869....1 1,652,575 21 | 3,720,040 | 1,469,826 641 6,842,441 85 [ 3,102,090 30 9,944, 532 15
June 12,1869..:.{ 2, 542, 533 96 | 11, 953, 680 975,015 821 15,471,229 78 | 2,983,860 70 | 18,455,000 48
Qct.  9,1869....| 1,792,740 73 | 16,897,900 | 1,013,948 72| 19,704,589 45 | 3,297,816 33 | 23,002,405 83
Jan. 22, 1870. 6,196, 036 29 | 28,501, 460 | 2,190, 644 74 | 36,868,141 03 | 11,457,242 69 | 48,345,383 72
Mar. 24,1870 2,647,908 39 | 21, 872,480 | 1,069, 094 307} 25, 589, 482 ¢9 | 11, 507,060 75 |- 37,096, 543 44
June 9,187 2,942,400 24 | 18, 660,920 | 1,163,905 88 | 22, 767,226 12 | 8 332,211 66 | 31,099,437 78
Qct. 8,187 1,607,742 91 | 7,533,900 | 3,994,006 42 | 13, 135,649 33 | 5,324,362 14 | 18, 460,011 47 -
Dec. 28,187 2,268, 551 96 | 14, 063, 540 | 3,748,126 87 | 20,080,248 83 [ 6,227,002 76 | 26,307, 25 59
Mar. 18,1871, 2,982,155 Gt | 13,099, 720 | 3,829,831 64| 19,911, 757 25 | 5,837,409 39 | 23, 769, 166 64
April 29,1871, ...] 2,047,930 71 9, 845,080 { 4,382,107 24 | 16,275,117 95 | - 6,456,909 07 | 22,732, 027.02
. Jane 10, 1871.. .. 2,249,408 06 | 9,161,160 | 3,680,854 92 | 15,091,422 98 | 4,833,532 18 | 19,924,955 16
Oct.  2,1871....] 1,121,869 40 | 7,590,200 | 1,163,628 44| 9,875,757 84 | 3,377,240 33 | 13,252, 998 17
Dec. 16,1871....] 1,454,930 73 | 17,354, 740 | 4,255, 631 30 | 23,065,302 12 | 6,529,997 44 | 29,505,299 56
Feb, 27,1872....| 1,490,417 70 | 12,341,060 | 3,117,100 90 [ 16,948,578 60 | 8,559,246 %2 | 23,507,825 32
April 19,1872, ...| 1,828,659 74 | 10,102,400 | 4,718,364 25 [ 16,646,423 99 | 7,787,475 47 24,433,899 46
June 10,1872....; 3,782,909 64 | 11,412,160 | 4,219,419 52 | 19,414,489 16 | 4,842,154 98 | 24,256, 644 14
Oct.  3,1872.... 920, 767 37 | 5,454,580 |........... .. 6,375,347 37 | 3,854,409 42 | 10,209,756 70
SIINPLASTERS. ' .

The State of Alabama has issued for some years past, in the torm
and similitude of bank notes, of five different denominations, certificates.
which read as follows:

« The State of Alabama: Receivable as five dollars in payment of all
dues to the State.” Montgomery, May 1, 1867. '
(Signed) ——— ———— Governor.
(Signed} Comptroller of Public Accounts.”
On the reverse: ‘

“ Receivable in payment of taxes and all dues to the State. Issued
under the provisions of the act entitled ¢ An act to provide for the
issue of certificates or receipts by the State, approved February 19,
1867. 'The credit and faith of the State of Alabama are pledged for
’she’}"edemption of this certifieate or receipt, as provided for in such
act. :

A circular was also issned by the governor of Alabama, on July
24, 1867, and is still in circulation, which states that an opinion has.
been obtained from the Attorney-General of the United States that:
such receipts. or certificates are not subject to the tax of ten per cent.
imposed upon the notes of State banks by the act of March 3, 1865, -
and recommending the co-operation of banks and bankers in giving -
circulation to the issues referred to. The Coustitution of the United
States provides that no State shall ewit bills of credit, and it has been
held by the Supreme Court of the United States, in a famous case*

* Briscoe vs. Bank of Kentucky, 11 Pet., 257. '
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that a note of circulation *issued by a State, involving the faith of .the
State, and designed to circulate as money on the credit of the State, in"

the ordinary course of business,” is a bill of credit. Other decisions of
" the Supreme Court hold “that certificates issued by a State in sums
not exceeding ten dollars nor less than fifty cents, receivable in pay-

ment of taxes, the faith and credit of the State being pledged for their
redemptlon, are bills of credit within the prohlbmon of the Constitu-
tion.”*

It is clear, therefore, that such certificates are bills of credit,.and pro-
hibited by the Constitution. Savings-banks, railroad, mumupal and
other corporationsin the States of Flor ida, Georgia, and other Southern
States havefollowed the example of the State of Alabama, and have issued,
and are still issuing, a large amount of similar circulation, some in the
form of receipts and certificates, and others in the form of railroad tickets,
but all issued in the form and similitude of bank notes, and intended to
circulate as money. There is holaw in existence to prevent the circu-
lation, and no legislative provision for the enforcement of the constitu- .
tional prohibition of such issues. The act of July 17, 1862, makes it
a penal offense ‘to malke, issue, circulate, or pay any note, check,
memorandam, token, or other obligation for a less sum than one dollar,
intended to cuculate as money, or be received or used in lieu of lawful
money.” 1t is recommended that this act be so amended as to prohibit,
absolutel\,. the issue of such circulation, and thus prevent great ulti-
mate loss to the people, among whom such notes are now obt(umno
extensive credit.

A few national banks have gone into liquidation and reorganized as
State banks; retaining their national title. State savings- Danks and
private companies have also assumed the title of national.” These
eorporatiens and companies erect large signs over their doors, issue
conspicuous advertisements, and obtain recoghition in the counterfeit
detectors among lists of national banks, thus transacting business under °
false colors, Y vhlch of itself, should be sufficient to pat all business men
apon their ?umd Such abuses should, however, .be prohibited, and
the Comptroller recommends the passage of an act prohibiting the use.
of the word ¢ national” as a title for banks other than thoqe organized
under the national currenc y act.

He also recommends that all officers of national. banks, and all Gov-
aernment depositaries, be required to stamp the word ¢ counterfeit 7 or
“illegal ” upon all connterfeit and ananthorized issnes presented at their
counters. )

BANKS OF CIRCULATION.

‘The national currency act 1\, to a certain extent, deficient in a pro-
vision for fhe prompt closing up of national -banks pursumg an 1lleg1t1-
mate business. These ba,nlxs are of two classes. One class organize or
attempt to organize and pay up their capital stock with the notes of
shareholders instead of cash capital, as required by law. A few such -
cases have been forced into hqmdatlon by withholding the issue of cir-

“culation, and in one instance the Solicitor has been requcsted to bring a
suit for the forfeiture of charter for willful violation of law, as pr ovided
in section 53 of the act. 1In all similar cases hereafter proceedings will
be commenced for a like purpose. In other cases, banks which have
lost a large portion of their capital refuse.to go into liquidation, trans-
acting no busiuness, but in other respects couform to the requirements oi

*Craig vs. Missouxi, 4 Pet., 410; Byrne vs. Missouri, 8 Pet., 40.
(4 :
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the law, for the purpose of receiving the interest upon their bonds. The

' stockholders of these banks, in some instances, have the means. to
restore the capital, but refuse; in others, a portion of the shareholders
desire to pursue a legitimate busmess, but another portion refuse to
respond te assessments. The Comptroller respectfully recommends
that in these cases authority be given to withhold the interest upon the
bonds, and to commence proceedings. for the forfeiture of charter, and
that a penalty be imposed. These cases are not numerouns, but a 1emed)

_is needed to terminate the existence of such associations, and 110 penalty
s {oo severe for this evasion of the law. With proper legislation, and
the co-operation of banks doing a legitimate business, an example may
be made of illegitimate institutions, which will prevent the organization

of banks without the full amount of capital paid upin cash, as wqmrcd )

by law. A
' EXAMINATIONS,

1t is the intention of the Comptroller that every national bank shall
be thoroughly examined once a year by a compefent bank examniner.
~ Every director and shareholder is personally interested in these exam-
inations, if properly conducted. No well-tnanaged bank will object to a
-confidential scrutiny of its affairs, but will we]come at all times, as is
generally the case, a cowpetent and courteous agent of the Depart-
ment. Many valuable suggestions may be obtained from the experience
" of an intelligent examiner, and, in not a few instances, banks have beew

saved from ruin by timely interference in the correction of abuses. In

some instances information is received at this office of violations of law
which call for special examinations, but which cannot be made because
there is ne means of paying the expense.of conducting such examina-
tions. ' If the'bank is found in faunlt, it will respond to an assessment ; if
not, it should not be subjected to an expense not authorized by law.
'l‘he Comptroller, therefore, respectfully asks for an appropriation of
$3,000, in order that he may at all times be free to pursue such inquiries
a8 he shall consider expedient for the protection of the creditors of such
associations. Prompt action in cases of this kind is very desirable, and
the expense incuarred is trifling when compared with the public interests
involved.
MUTILATED CURRENCY.

Section 24 of the act provides that the worn-out and matilated circu-
lating notes of the national banks ¢shall be burned to ashes in the
presence of four persous, one to be appointed by the Secretary of the
. Treasury, cne by the Comptroller of the Currency, one by the Treasurer

of the United States, and one by the association, under such regulations
as the Secretary of the Treasury may préscribe.” From the organiza-
tion of the system in 1863 to November 1, 1872, $86,695,305,.more than

one-fourth of the whole amount issued, has been 1etmned to this office

for destruction, ag follows:

Previous to Novewmber 1, 1865.. . . ..o oot y $175;490
During the year ended October 31,1866 -...... ... ... 1, 050,382

o

During the year ended October 31, 1867 ... ... ... .. .. ... .. ... 3,401, 423
Durmg the year ended October 31 1868 .. oLl 4, 602, 825
During the year ended October 31,1869 ........... ........ ... .. ..., 8,603,729
During the year ended October: 31 1870 . e et eeee mmeeeeaaeaaaod.. 14,305,689
During the year ended October 31 1871 e ol 24,344,047
Durmgtheyem: ended October 31 1872 oo 30,210,720

It is probable that the amount of mutilated currency to be returned
hereafter for re-issue will exceed thirty millions of dollars annually, and
tlnt the whole amount of national-bavk circulation will be re- nssued as
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often as once in ten years. An additional force will be required for the
careful performance of this duty.

No effort will be spared by the Comptrolle1 to have the provision of
the law in reference to the burning of mutilated notes and the prompt
issune of new notes in their place strictly executed; and the national
banks of the country are urged to send forward such notes as frequently
as possible, in order that the currency of the country may be kept in
the best possible condition. - The officers and depositaries of the United
States can render efficient service in purifying the currency, by sorting
out all mutilated notes of the national banks and presenting the same
to their agents in New York City and elsewhere, for redemption.

THE OFFICE.

The force of this office consists of the Deputy Comptroller, ﬁfb) -8ix
male clerks, and twenty-eight female clerks. The work of the office is.

continually increasing. More than twelve thousand reports of mational
banks are received annually and carefully scrutinized. More than one
hundred million dollars of United States bonds have been received,
transferred and deposited with the Treasurer during the past year, and
twenty-five millions of dollars of bonds have been w1‘ohdrawn and sur-
rendered to the banks. Thirty millions of dollars of mutilated currency

have been received, counted, and destroyed, and fifty-two millions of

dollars of new currency issued to the banks. Many thousands of com-
munications are annually received and promptly answered. If any suc-
cess shall attend the administration of the responsible duties of the
office, the Comptroller will be in a large measure indebted to the indus-

try and efficiency of the Deputy Comptroller, of the competent corps of ‘

examiners, and of the chiefs of the different divisions, and to theservices
of experienced clerks, who have assisted him in the discharge of these
duties. A re-organization of the office, with increased pay corr espondmov
to the responsibility of the different positions, would be a proper recog-
nition of services which have toolong been well performed without cor-
responding compensation.

APPENDIX. - _

Special attention is called to the caretfully prepared tables. contained
in the appendix, exhibiting the aggregate resources and liabilities of all
the national banks, yearly, for the last ten years; to tables showing
their condition during the present year, for.five different periods, ar-
ranged by States and redemption cities, and separate statements of
every bank of the Union upon the third day of October ultimo ; also to

tables exhibiting the different kinds of funds held as reserve ; the divi-

dends and earnings of the national banks, by States and cltles, semi-
annually, from March 1, 1869, to August 31, 1872 ; together with lists of
insolvent banks, and‘bzmks Whlch have gone into voluntary liquidation,
and theamounts and differentkinds of United States bonds deposited with
the Treasureras security forcirculating notes. The appendix also contains
an exhibit of the capital and dividends, semi-annually, for two years, of
onehundred and sixteen oftheleading banksof Great Britain and Ireland ;
and the interest laws of Rhode Island, Massachusetts, and Connecticut,

‘A table of contents will be found on the succeeding page.

- JOHN JAY KNOX,
Comptroller of the C’uweno Y.

Hon. JAMES G. BLAINE, » , A

Speaker of the House of Representatives.
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National banks in voluntary liquidation for the purpose of
consolidating with other banks.. ... ... ... ... ... ..
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Table of the dividends and earnings of “the mational banks, with their vatios lo capital and
capital and surplus-fund, jor the six months from March 1, 1869, 1o August 31, 1869. .

States, Territories, and
: cities.

Namber of banks.

Capiml.‘péid i,

Surplus-fund.

Dividends paid.

Net earnings.

Dividlends to capital.

Dividends to eapital
and surplus.

liatios.

Earnings to capital
and surplus.

New Hampshire ..
Vermont ..
Massachusgetts.
Boston.. ..
Rhode Xsland .
Connecticut. .
New York...
New Yor

Delaware ..
Maryland. .
Baltimore. ....
Washington ..
Virginia ..........
West Virginia..
North Carolina .
South Cavolina..
Georgia. .
Alabama. ..
New Orleauns ...
Toxas...oceuuennan
Avkansas ..
Kentacky
Louisville.
Tennessee .
Ohio ..... .-
Cincinnati
Cleveland.
ndkng.. ..
Hlinois ..
Chicago .
Michigan ..
Detroit
Wigconsin......
Milwankeo .
Jowa ....
Minnesota .
Missouri ...... ...
Saint Louis ...
Kansas ....eoennnn
Leavenworth .

$8, 925, 000
4,785, 000
6,712, 712

36, 572, 000

42, 500, 000

19,612, 850

922, 954, 500

32,959, 150

70, 785, 000
2, 650, 000

11, 083, 350

23, 355, 020

16, 692, 150
8, 700, 000
1,373,185
2 106,700

10, 391, 985
1,050, 000
1, 823, 300
9, 116, 400

650, 000
223, 500
1,500, 000

1, 000, 000
300, 000

1, 885, 000
950, 000

1, 450, 000
15, 169, 700
3. 200, 000
2. 500, 000
12, 037, 000
5, 695, 000
&, 395, 000
3,310, 000
1, 750, (00
1, 535, 000
650, 000
3,042, 000
1, 730, 000
900, 000

6, 310, 300
170, 000
200, 000
200, 000
100, 000

100, 000

250, 000-

$1, 306,213

9,024, 398
1,519,434

17, 494, 679
975, 000
2,382, 505
4, 810, 860
6,158, 302
2 086, 577
308, 698
349, 783

1, 604, 204
35, 000
166, 449
250, 520
43,599
64, 398
168, 000

40, 000
49, 250

159, 970
127, 814
183, 992

. 2,714,185

763, 041
634,141
9,504, 519

1,488,365 |

1, 534, 500
787, 268
330, 000
392, 524
179, 372
731,175
215, 165
183, 969
636, 337

. 9,348
41, 829
93; 600
4, 000
6,543
9, 251
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September 1, 1869, to February 28, 1870.

Ratios.
' =z | E =
@ = = =
~ . N = S | By
States, Tervitories, and 3 B . = . S | 82| 8=
' sities. = = E 2, & 8 | 25| gE
. bt £ = = E’ 2128wk
= 5 b P
£ 3 z E : | £ 23|
= = = = © = 2s | a8a
g2 2 £ = 3 CHE R
“ &) I =] % R AR ]
. Peyct.|Perct.| Perct
Maine ooeenen e e 61 | §9,120,000 | $1,397,815 |  $468,400 | $630,733 | 5.14 | 4.45| 6
Neow Hamps]mo 41 4, 833, 000 512, 430 239, 950 335,675 | 4.96 1 4.40 | 6.16
Vermont. ..... 40 | 6,842, 712 879, 109 341, 209 468,308 | 4.99 |.4.42 | 6.06
Massachusetts 160 | 38,132,000 1 8 803,870 2, 020, 073 1 2,985,244 [ 5.30 | 4.30 | 6.36
Boston ... 45 1 45,050,000 | 9,485,816 | 2,220,000 | 2,797,914 | 4.95 | 4.08 | 5.13
Rhode Island . G2 | 20,364,800 | 1,672, 414 917,942 { 1,258,919 | 4.51 | 4.17 | 5.71
- Conmnecticut. 9.1 24,121, 520 4,484,370 | 1,286,722 1 1,671,781 1 5.33 | 4.50 § 5.84
New York 298 | 37,002,741 | 5,903,012 | 1 654,776 | 2,381,841 | 4.36Y 3,77 | 5.43
New Yor 52 | 71,610,000 { 17,768,668 | 3,505,566 | 4,203,794 | 4.90 | 3.92 | 4.81
Albany . 71 2 650,000 975, 000 136, 000 08,088 | 5.13 | 3.75 | 5.74
New Jorsey . 53 | 11,365,330 | 2,451, 040 663, 743 846,624 | 5.84 | 4.08 | 6.13
1‘enn5vlvnum 149 | 23, 90:), 240 4,974,496 | 1,331,635 | 1,811,543 | 5.57| 4.01 6.27
Phlladelphw 29 10 355, 150 6, 197, 217 978,758 | 1,150,597 | 5.98 | 4.34 | 5.10
,P)ttsbul gh. 135 8 700,000 | ®,174,125 447, 500 561,630 | 5.14 [ 412§ 5.17
Delaware . 10 1,373,175 317, 188 73,935 80,784 | 5,38 | 4.37 | 4.78
Maryland . ... 13 | o348 218 357, 643 135, 112 174,769 | 5.75 | 4.99 | 6.46
Baltimore . .. 13 | 10,391,985 | 1, 686, 806 379, 509 773,043 { 5.49 | 4.72 | 6.41
‘Washington 31 1,050, 000 241, 000 52, 500 66,861 | 5 4.07 | 5.18
Virginia ........ 4 13| 2,103, 300 169, 276 113, 765 154,925 | 5.50 | 5.04 | 6.82
West Virginia ! 14| 2,116, 400 286, 532 106, 620 140,814 | 5.04 ] 4.44 | 5.86
North Carolina. . 6 846, 600 53,185 47,830 80,382 | 5.65 | 5.32 | 8.93
South Carolina 3 823, 500 73,746 111, 880 88,076 |13.59 {12.47 | 9.82
Georgia..... 71 1,500,000 186, 900 &6, 000 133,358 | 6,73 {1 5,091 7.91
A]&b‘tma ...... 1 300, 000 B7: ¢ .o 16
New Orleans. 21 1,300,000 3 L1 . & 7. 0;
Texas........... 2 300, 000 . 3 6.
Arkansas. . o..ocoiiiiii e ee iy : g
Kentucky..... 12°) 1,935,000 203, 260 99, 750 146,656 | 5.16 | 4.67 | 6.8C
Louisville. 2 500, 000 127, 814 48, 000 41,170 | 5.60 | 4.46 | 6.56
Tennossee ... 12 1, 125, 300 193, 309 11v, 127 125,258 |10. 32 | 8.81 9.50
Ohio .......... 119 | 15,404,700 | 2,835,134 789, 491 1,172,797 1 5.13 | 4.33 | 6. 43
Cincinnati 41 3,200,000 370, 813 182, 000 237,666 | 5.69 | 4.83 | 6.30
Cleveland . 6] 3,100,000 614, 827 175, 000 254,456 | 5.65 | 4.71 6. 85
JTodiana....... 68 | 12,702,000 | 2,815, 440 6817, 135 095,499 | 5.41 | 4.43 ] 6.42
Ilinois...... 67 6, 645,000 | 1, 664, 910 415, 953 656,139 | 6.26 | 5.01 70
Chlcago 8| 3,900,000 | 1,794,500 135, 000 320,900 | 3.21 | 2.20 | 5.64
Michigan . 37| 3,795,000 916, 064 297, 530 371,389 | 6.10 | 4.83 | 7.88
Detroit . 3 1,750,000 375, 000 87, 500 144,719 | 5 4.12 | G.80
Wisconsin . 271 1,760,000 413, 817 108, 926 176,742 | 6. 19 | 501 813
Milwankee. . 5 250, 000 180, 129 37,000 | 40,896 | 4.35 | 3.59 | 3.97
OWa. eovvenn.n 39 | 3,392,000 812, 761 218,112 327,970 | 6.43 | 5.19 | 7.80
Minnesota .. 17 | 1,780, 000 286, 042 124, 900 165,247 | 7:02 1 6.05 | 8
Missouri. ... 10 { 1,000,000 210, 568 52,500 117,843 | 5.25 ) 4.34 | 9.73
Saint LOl 5 81 6,810,300 624, 765 200, 515 350,372 1 4.27 | 3.91 4.7
Kansag .......... 3 220, 000 12, 848 14, 200 21,151 ] 6.45 [ 6.10 | 9.08
Leavenworth . 1 100, 000 49, 814 10, 000 12, 069 (10 6.67] 806
Nebla.:;kzb ....... 3 1. 330,000 53, 600 25, 000 3L,447 | 7. 14.[ 6,19 779
Oregon. . 1 -100, 000 5, 000 15, 000 10,285 (15 14.29 | 9.80
Colorado 3 350, 000 78, 000 20, 000 35,536 [ 5.71 1 .67 | 8.30
Tdaho 1 100, 000 | 4, 564 15, 000 16,765 |15 14.35 | 16.03
1,571 |416, 366, 991 | 86,118,210 | 21,479,095 | 28,996,934 | 5.16 | 4. 27\ 5.77
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Dividends and ‘carnings of the national banks, continued, March 1, 1870, to dugust 31, 1870.

Ratios.
, 312 |3
@ = = P
. i A~ . t =y 2 @ j< @
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Maine ..ol 61 1 $9, 124,000 | $1, 484, 331 3476, 850 $613,614 | 5.23 1 4.49 | 5.80
New Hampshive 41 4, 835, 000 31,918 233, R50 316,022 | 4.82 [ 4.93 | .5:73
Vermount........ 40 | 6,812,713 993, GO0 359, 709 437,319 [ 5.28 | 4.6