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Document No. 38.

TREASURY DEPARTMENT, }
Seeretary.

REPORT.

TREASURY DEPARTMENT,‘ _
Washington, D. C., December 6, 1880.-

SIR: I have the honor to submit the following annual report:

The ordinary revenues, from all sources, for the fiscal ye.fnf endéd
June 30, 1880, were— ‘ -
From customs ............ . L SR $186; 522, 064 60

From internal revente .. ......................... 124,009,373 92
From sales of publiclands........................ . 1,016,506 60

From tax on circulation and deposits of natlonal banks 7,014,971 44
From repayment of interest by Pacific Railway Com- '

2 111 1,707,367 18
From sinking-fund for Paclﬁc Railway Companies . . 786, 621 22
From customs fees, fines, penalties, & ... ........ © 1,148,800 16
From fees—consular, letters-patent, and lands...... 2,337,029 00

'From proceeds of sales of Government property. ... 282, 616 50
From profits on coinage, &c............. ... ... - 2,792,186 78
From revenues of the District of Columbia.. .. ..... 1, 809,469 70
From miscellaneous sources............ e 4,099, 603. 88

Total ordinary receipts . ....c....ceeeeeee... 333,526, 610 98

The ordinary eéxpenditures for the same period were—

FOr Civil @XPeISes. - - ... veeneecnonaranaaaanreannnn $15, 693,963 55
For foreign intercourse ........ ........ e - 1,211,490 58
For Indians. .. ... ey SR ceeveee. 5,945,457 09°
For pensions, including $19,341,025 20 arrears of pen- o
sio,ns............,.............‘ ................. 56,777,174 44,
For the military establishment, including river and -
harbor improvements and arsenals. Ceeereenaans 38,116,916 22

For the naval establishment, including vessels, ma-
chinery, and improvements at navy-yards........ 13,536,984 74
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For miscellaneous expenditures, including pdblic :
buildings, light-houses, and collecting the revenue. = $34, 535, 691 O\
For expenditures on account of the District of Co- N

Jambia . vl e e, 3,272,384 63
For interest on the pubhc debt.... .. ... ...l 95,757,575 11
For premium on bonds purchased ................. 2,795,320 42

- Total ordinary expenditures................. 267, 642, 957 78
Leaving a surplus revenueof............ ... ..., . $65, 883,653 20
‘Which, with  an amount drawn from cash balance '

in Treasur‘y, 1Y e e e 8,084,434 21

’\Iakmg ........ e A, -~ 13,968,087 41

Was apphed to the redemptmn— :

- Of bonds for the sinking-fund........... .. ... 73, 652, 900 00
Of fractional curreney for the sinking-fund. . . .. 251,717 41
~Oftheloanof1858....f..}.....,._._.-._ ......... . - 40,000 00
Of temporary loan ..... e e : 100 00
Of bounty-land serip .......... .. ... .. 2500
Of compound-interest notes......... . » 16,500 00
Of 7.30 notes of 1864—’5 ...... e e 2,650 00
Of one and two-year notes ........ e ‘ 3,700 00
Of old demand notes ................ e 495 00

. : : . 73,968,087 41

- The amount due the sinking-fund for this year was $37,931,643 55.
There was applied thereto, from the redemption of bonds and fractional
currency, as shown in the above statement, the sum of $73,904,617 41, °
an excess of 835,972,973 86 over the amount actually required for the
year. v

The requirements of the sinking-fund law have been substantlally ob-
served,and the principal of the public debt, less cash in the Tredsury and -
exclusive of accruing interest, has been reduced from $2, 756 431 ,071 43,
itshighest point,which itreached on August 31,1865, to $1,890,025,740 89,
on November 1, 1880—a reduction of $866,405,830 54, -

‘Compared with the previous fiscal year, the receipts for 1880 have
increased $62,629,438 23, in the following items: In customs revenue,
$49,272,016 90; in mternal revenue, $10 447,763 34; in sales of public
lands, $91 725 04 in tax on circulation and depos1ts of national banks,
$267,471 12; in ploceeds of sales of Government property, $101,487 69;
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in consular fees, $142,551 32; in custom-house fees, $92,403 63; in
steamboat fees, $12,063 39; in marine-hospital tax, $27,183 29; in
interest on Indian trust- funds, $640,901 59; in sales of Indian lands,
$272,883 54; in deposxts by individuals for surveying public lands,
$380,062 33, and in miscellaneous 1tems, $880 924 55. Therewas a de-
crease of $2,930,011 71, as follows: In premium on loans, $1,496,943 25;
in repayment of interest by Paeific Railway Companies, $999,333 85;
in profits on coinage, $132,751 89; in premium on sales of coin, $38,104 38;
in customs fines, penalties, and forfeitures, $39,726 78; in customs-
emolument fees, $4,748 35; and in unenumerated items, $247,903 21—
making a net increase in the receipts, from all sources, for the year, of
$59,699,426 52.

The expenditures show an increase over the previous year of
$25,190,360 48, as follows: In the Interior Department, $22,395,040 06;
(Indians, $739,348 01; and pensions, $21,655,692 05;) in premium on
bonds purchased, $2,795.320 42. There was a decrease of $24,495,286 23,
-as follows: In the War Department, $2,308,744 51; in the Navy De-
partment, $1,588,142 10; in the interest on public debt, $9,570,373 89;
and in the civil and miscellaneous, $11,028,025 73—making a net in-
crease in the expenditures, for the year, of $695,074 25.

FISCAL YEAR 1881.

For the present fiscal year the revenue, actual and estimated, is as
follows:

For the remain-
ing three quar-
tersof the year.

For the quarter
endeéd Sept. 30,

1880:
Source.

Actual.

Estimated.

From customsS .. ceoe cereeniemee caccaemaanauns
From internal revenue

$56, 395, 143 44
32, 496, 422 38

$138, 604, 856 56
97,503,577 62

From sales of publiclands........... .. ... 434, 590 66 765,409 34
From tax on circulation and deposws of na- | )

tional banks ... .. .. .. i.olL. 3,933, 346 37 3, 190, 653 63
From repayment of interest by Pacific Rail-

way Companies ... .. et b ceeaan 211,402 76 1,588,597 24
From customs fees, fines, penalties, &e.......] 351,870 95 898,129 05
From fees—consular, letters-patent, and lands. 542,064 23 1,907,935 77
From proceeds of sales of Government prop-

1578 72V 56,311 23 193, 688 77
From profits on coinage, &c. 985, 882 46 1,914,117 54
From revenues of the Dlstnct of Col mbia. .. 265, 872 65 1,510,127 35
From miscellaneous sources.......coeeu.onno. 2,216,332 79 4,033,667 21

Total receipts...... ..o i iiilt. 97,889,239 92 252,110,760 08




v

REPORT OF THE SECRETARY OF THE TREASURY. -

The expenditures for the same period, actual and estimated, are—

Source.

For the quarter
ended Sept.'30,
1880.

For the remain-
ing three quar-
tersof the year.

Actual.

Estimated.

For civil and miscellaneous expenses, includ-
ing public buildings, light-houses, and col-
lecting the revenue ..

For Indians......

For pensions .. co.v.iiii it

For military establishment, including forfi-
fications, river and harbor improvements,
and arsenals ...... .. .. ..ol

For naval establishment, including vessels
and machinery, and inprovements at navy-
£ £

For expenditures on account of the District

cof Columbia ov e v e

For interest on the publicdebt...............

$16, 363, 841 35
2,800, 661 99
13, 604, 079 14

$36, 636, 158 65
3, 849, 338 01
36, 395, 920 86

12, 640, 602 13 98,359,397 87

5,085,571 98

1,208,944 61
25,224,830 58

77, 018,531 78

9,914, 428 02

2,051,055 39
65,775, 169 42

Total ordinary expenditures .. ........ 182,981, 468 22

$350, 000, 000 00
260, 000, 000 00

Total receipts, actual and estimated ............ ...
Total expenditures, actual and estimated ...... ....

90, 000, 000 00
39,801, 884 48

Estimated amount due the sinking-fund

Leaving a balanceof ...... . .......... TP 50,198,115 52

‘The act of .February 25, 1862, amended by the act of July 14, 1870,
providing for a sinking-fund for the payment of the public debt, is in
conformity with the policy which has prevailed since the adoption of
the Constitution, of regarding a public debt as a temporary burden,
to be paid off as rapidly as the public interests will allow. The pro-
visions of these acts have been substantially complied with. They
were executed literally, until the panic of 1873, by largely decreasing
the revenues of the Government, rendered it impossible to meet their
requirements. The deficiency on the sinking-fund accountis as follows:

In the fiscal year 1874............... . $16, 305, 421 96
In the fiscal year 1875 5,996,039 62
In the fiscal year 1876.... .. ....... 1,143, 769- 82
In the fisecal year 1877 ... ... ... ... ... . ... ... 9,225,146 63
In the fiscal year 1878.. .. ... . ... ... ... . ... .. 18, 415, 557 31
In the fiscal year 1879 . ..... ... ... . ... .. ..... 36, 231, 632 87

Total amount due on sinking-fund................. 87,317,568 21
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‘Less the payment made during the past fiscal year in
excess of the amount required, as above set forth. $35,972,973 86

‘Leaving a balance still due on account of the sinking-
fand,of . ... . ... ..l 51,344,594 35

Or nearly the same amount as the balance of estimated receipts over
the estimated expendifures, as shown above. Thus it is probable that
there can be applied to the purchase of bonds for the sinking-fund
during the present fiscal year an amount sufficient to cover the whole
deficiency now existing on the account of that fund, thus making good
the whole amount of the sinking-fund as required by law.

FISCAL YEAR 1882.

The revenues of the fiscal year ending June 30, 1882, estimated
upon the basis of existing laws, will be—

From customs ... :............. R JUU $195, 000, 000 00

From internal revenue............ e e 130, 000, 000 00

From sales of publiclands........................ 1, 000, 000 00

From tax on circulation and deposits of natlonal banks. 7,124,000 00
. From repayment of interest by Pacific Railway Com-

Panies. ... ... 2,500,000 00
From sinking-fund for Pacific Railway Companies . 1, 500, 000 00
From customs fees, fines, penalties, &c............. _ 1,150,000 00
From fees—consular, letters-patent, and lands...... 2, 350, 060 00
From proceeds of sales of Government property. ... 200, 000 00
From profits on coinage, &e..... ................. 2, 800, 000 00
“From revenues of the District of Columbia...... ... 1, 676,000 00
From miscellaneous SOUrces. .................. ... 4,700,000 00

Total ordinary receipts .... ................ 350, 000, 000 00

/

The estimates of expenditures, for the same period, received from
the several Executive Departments, are as follows:

Legislative :..... ..o oiiiiiiian il o $3,038, 643 26
Executive ...... et e e e 14, 536, 404 23
Judicial ............. oL 399, 300 00
Foreign intercourse .............. e 1, 257,035 00
Military establishment .......... e 30,240, 790 04
Naval establishment........ ... J 15, 022, 331 01
Indian affairs ............... e e e 4, 858, 866 S0

Pensions ........ ....... e . 50,000,000 00
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Public works: :
"Treasury Department .........covcveeeiiiaannn.. $3, 583, 022 56

War Department ..........................0... 9,896,050 00
Navy Department...........cooovviieianae 931, 421 05
Interior Department . .......c.oooieveuiennnnnn. 605,042 07.
Post-Office Department ...... ................. - 36,000 00
. Department of Agriculture. .................... 8,000 00
Postal service....... et e s ceen- 3,630,757 90
Miscellaneous.....covveiviiini i iiiiienn., 16, 794, 646 91
District of Columbia.......... e e 3,352, 000 00
Permanent annual appropriations: :
Interest on the public debt -.................... 88,877,410 00
Sinking-fund ....... ... 41, 639, 840 20
Refunding—customs, internal revenue, lands, &c. 5,832,900 00
Collecting revenue from customs ................ 5, 500, 000 00
Miscellaneous. . ...........ooiiiiiiiiiiaan, . 1,514,261 25
Total estimated expenditures, including sink-
ingfund........... .00 Lol --.. 301,554,722 28
Or, an estimated sarplusof ............ .. ... ... $48, 445,277 72

Excluding the sinking-fund, the estimated expenditures will be
$259,914,882 08, showing a surplus of $90,085,117 92. '

" The Secretary respectfully renews his recommendation of last year
that, with a view to promote economy in the public service, a perma-
nent organization of an appropriation committee for each House be
established, who shall have leave to sit during the recess of Congress,
with power to send for persons and papers, and to examine all expen-
ditures of the Government; that rules be adopted by the respective
Houses limiting appropriation bills to items of appropriation and
excluding legislative provisions; that all appropriations, except for
the interest on the public debt, be limited to a period not exceeding

two years, and that the expenditure of appropriations be strictly con- _

fined to the period of time for which they were appropriated.

REDUCTION OF TAXES.

It appears from the foregoing statements that the surplus revenue, -

actual and estimated, for the fiscal years 1880, 1881, and 1882, after
providing for the sinking-fund for each year, is as follows:

For the year ended June 30,1880 .................. $27, 952,009 65

For the year ending June 30,188L........ .. S 50,198,115 52

For the year ending June 30, 1882.................. 48, 445,277 12



REPORT OF THE SECRETARY OF THE TREASURY ix

This naturally presents to Congress the question whether the sur-
plus revenue accruing after the present year should be applied to the
further reduction of the public debt, or whether taxes now imposed
should be repealed or modified to the extent of such surplus. The
many and sudden changes that have heretofore occurred in the
amounts realized from our system of taxation are a sufficient warning
that revenue should not be surrendered unless it satisfactorily appears
that the surplus is permanent, and not merely temporary. If the taxes
imposed by existing laws are not oppressive in their nature, it is per-

“haps better to bear with them than to endanger the ability of the
Government to meet the 'current appropriations and the sinking-
fund. A large portion of the surplus of revenue over expenditures is
caused by the reduction of the rate of interest and the payment: of the
principal of the public debt. The reduction of annual interest caused
by refunding since March .1, 1877, is $14,290,453 50, and the saving
of annual interest resulting from the payment of $109,489,850 of the
principal of the public debt, since that date, is $6,144,737 50. The
interest is likely to be still further reduced during the next year
in an amount estimated at $12,101,429 50, by the refunding of bonds
as hereinafter proposed. To the extent of this annual saving,
amounting to $32,539,620 50, the public expenditures will be perma-

" nently diminished. The large increase of revenue from customs on a
few articles during the last year may be somewhat abnormal, and the

. estimates based upon' it may not be realized. It is a question for
Congress to determine whether any material reduction should be made
at a time when the whole surplus revenue may be with great advan-
tage applied directly to the payment of acerning debt, and when such
surplus is an important element in aid of refunding. If it should be
determined by Congress to reduce taxes, it is respectfully recommended
that all the taxes imposed by the internal-revenue law other than
those on bank-circulation and on spirits, tobacco, and fermented liguors
be repealed. The tax on the circulation of national banks is levied
partly in the nature of a moderate charge for a franchise conferred by
the Government, and partly to furnish means to pay the expense of
printing and issuing national-bank notes. It is easily coliected by the
Treasurer of the United States, and is a just and proper tax, whether
regarded as a charge for the franchise or as a means of reimbursing
the Government the cost of printing the notes. The tax on State banks
is of the gravest importance, not for purposes of revenue, but as a
check upon the renewal of a system of local State paper money
which, as it would be issued under varying State laws, would neces-
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sarily differ as to conditions, terms, and security, and could not, from
. its diversity, be guarded against counterfeiting, and would, at best,
have but limited circulation.

REFUNDING.

A large portion of the public debt becomes payable or redeemable
on or before July 1, next, as follows:

Title of loan. Rate. Payable. Redeemable. Amount.
Loan of February, 1861...( 6 per cent .} Dec. 31,1880 [........_.....] $13,414,000
Oregon-War debt ........| 6percent.| July 1,1881 |.............. 711, 8%
Loan July and Aung., 1861.| 6 per cent .|..............{ June 30, 1881 145, 786, 500
Loan of 1863, (1881s).....| 6 per cent .|..............{ June 30, 1881 57,787,250
Funded Loan of 1881 .....; S percent .|.............. May 1, 18381 469, 651, 050
"Ontstanding Nov. 1,1880. ... ... oo ouooeeene oo oo oul| 687,350,600

The bonds maturing December 31, 1880, will be paid from accruing
revenue. The surplus revenue aceruing prior to July 1, 1881, esti-
mated at about fifty million dollars, ($50,000,000,) will be applied under
existing law to the purchase or payment of the bonds above desecribed,
thus leaving the sum of $637,350,600 to be provided for. The third
section of the act approved July 14, 1870, for refunding the national
debt, under which the five per cent. bonds, maturing May 1, 1880, are
redeemable, requires the Secretary of the Treasury to give public
notice three months in advance of their payment. To enable the De-
partment to avail itself of the option of redeeming these bonds at their
maturity, the necessary legislation for that purpose should be passed
prior to February 1, next. The five and six per cent. bonds are not, by
their terms, payable at a specific date, but they are redeemable at the
pleasure of the United States after the dates above named. They bear
. amuch higher rate of interest than the rate at which new bonds can be
sold. Any delay in providing for their redemption will compel the
continued payment of high rates of interest; it will make necessary
the issue of a new series of coupons to the holders of coupon bonds,
and may postpone to a less favorable period the completion of the
operations of refunding. Under existing law, there is still available
for this purpose four per cent. bonds authorized by the acts of July 14,
1870, and January 20, 1871, to the amount of $104,652,200. These
could now be sold at a large premium, and, in the absence of legisla-
tion, it would be the duty of the Secretary, when any bonds became
redecmable, to sell the four per cents and apply the proceeds to the
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redemption of such bonds; but the amount.of four per cents authorized
is inadequate to the purpose stated. " Tt is therefore advisable, by new
and comprehensive legislation, to authorize the sale of other securities
sufficient to redeem the whole sum soon to be redeemab]e The terms
and conditions of the securities to be authorized for this purpose have
received the careful attention of this Department. Hitherto the policy
has been to sell bonds bearing as low a rate of interest as possible,
. running a number of years; but, in view of the requirements of the
sinking-fund, it is believed that a large portion of the public debt to be
redeemed can be provided for by Treasury notes, running from one to
ten years, issued in such sums as can, by the application of the sinking-
fund, be paid as they mature. The purchase of bonds not due has
heretofore involved the payment of premiums, which it is believed can,
in future, be avoided by the issue of such Treasury notes. The large
accumulation of money now seeking investment affords a favorable
opportunity for selling such notes bearing a low rate of interest. It
is' believed that they will form a popular security, always available
to the holder, and readily eonvertible into money when needed for
other investment or business. They should be in subh_ form and

denominations as to furnish a convenient investment for the small

savings of the people, and fill the place designed by the ten-dollar

refunding certificates authorized by the act of February 26, 1879, No .

other United States bonds than tliose stated become redeemable prior

" to the 1st of September, 1891, the date of maturity of the four-and-a-

half per cent. bonds. The reqnirements of the sinking-fund prior to
the maturity of the four-and-a-half per cent. bonds, for a period of ten
years, from 1882 to 1891, both inclusive, are estimated as follows:

For the fiscal year ending J une 30,1882 ..... ... ... $43,386,645 00
For the fiscal year ending June 30, 1883... ... J - 45,122,110 80
For the fiscal year ending June 30,1884 ........... 486,926, 995 24
For the fiscal year ending June 30, 1885...... .. ... 48,804,075 04
. For the fiscal year ending June 30,1886............ 50, 756,238 04
For the fiscal year ending June 30,1887............ 52, 786 487 56
For the fiscal year endmg June 30,1888 ........... 54,897,947 07
For the fiscal year ending June 30, 1889.... ..., ..., 57,003,864 95
For the fiscal year ending June 30,1890.... ....... 59,377,619 55
For the fiscal year ending June 30,1891 .......... 61,752,724 33

520, 904, 707 58

It inay be that during this period, by thé change of our financial con-
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dition, or from unforeseen events, the Government will not be able, as
in times past, to apply sums so large to the reduction of the debt; but
itis probable that any temporary deficiency wonld soon be made good by
- increased revenue. This contingency may be provided for by the terms
of the bonds. , o
The Secretary, therefore, recommends that provision be made for
the issue of an amount not exceeding $4OQ,000,000 of Treasury notes in
denominations not less than ten dollars, bearing interest not exceeding
four per cent. per annum, and running from one to ten years, to be sold
‘at not less than par, the amount maturing during any year not to exceed
the sinking-fund for that year, and the proceeds to be applied to the
payment of five and six per cent. bonds, maturing in 1881. Ttis believed
that, with the present favorable state of the money-market, a sufficient
amount of such Treasury notes, bearing an annual interest of three
per cent., can be sold to meet a considerable portion of the maturing
bonds ; butit is better to confer upon the Department a discretionary
power to stipulate for a higher maximum rate, to avoid the possibility-
of failure. Such a discretion is not likely to be abused, while a °
power too carefully restricted may defeat the beneficial object of the
law. , . o _ : -
It is also recommended that authority be given to sell at paran amount
not exceeding $400,000,000 of bonds of the character and description of
the four per cent. bonds of the United States now outstanding, but bear-
ing arate of interest not exceeding three and sixty-five one-hundredths
per cent. per annum, and redeemable at the pleasure of the United States.
after fifteen years, the p_roceeds' to be applied to the payment of bonds
redeemable on or before July 1, 1881. Though the amount of the two
classes of securities recommended exceeds the amount of bonds to be
redeemed, no more can be sold than the bonds to be redeemed, while
the alternative authorized will permit a limited discretion to sell the
securities most favorable to the Government. With the authority thus
recommended, it is believed that the Department can within a year
redeem all the five and six per cent. bonds now outstanding, and thus
reduce the interest of the public debt $12,000,000 per anvum, and
leave the debt in a form most favorable for gradual payment by the
application of the sinizing-fund without cost or: premium.

o RESUMPTION.

Nothing has occurred since m-y.la}st annual report to disturb or em-
barrass the easy maintenance of specie payments. United States notes



REPORT OF THE SECRETARY OF THE TREASURY. xiii

are readily taken at par with coin in all parts of this country and in the
chief commercial marts of the world. The balance of coin in the Treasury
- available for their redemption on the first day of November last was
$141,597,013 61, and the average during the year has not materially
varied from that sam. The only noticeable change in the reserve is
the gradual increase of silver coin caused by the coinage of the silver
"dollar and the redemption of fractional silver coin, more fully stated
hereinafter. '

The amount of notes presented for redemption for one year prior to
November 1,1880, was $706,658. The amountof coin orbullion deposited
in the Treasury, assay office, and the mints, during the same period
was $71,396,535 67. These deposits have usually been paid for
in coin, through the clearing-house, but at times, when the currency
in the Treasury would allow, and at the request of the depositors,
they have been paid for in United States notes and silver certifi-
cates. Gold coin now enters largely into general circulation. Of
the revenue from customs collected in New York for one year ending
November 1, 1880, .57,475 per cent. was paid in gold coin, .00,125 per
~ eent. in silver coin, .31,087, in silver certificates, and .11,313 per cent. in
United States notes. While no distinction as to value is made between
coin and notes in business transactions, a marked preference is shown
for notes, owing to their superior convenience in counting and carry-
ing. Many of the current payments from the Treasury are necessarily
made in coin, and much of the fands held for the redemption of
national-bank notes and of notes of banks that have failed or suspended
is in coin. The total coin in the ‘Treasury, at the close of business,
November 1, was $218,710,154, of which $141,597,013 61 constituted
the reserve fund for the redemption of United States notes, as above
stated. ' o

All the requirements of the resamption act have thus far been
- executed, and its wisdom has been fully demonstrated. It only remains
to inquire whether any further measures are necessary or expedient
to secure the maintenance of resumption. The Secretary expresses
the utmost confidence that without new legislation the entire amount
of United States notes now authorized and outstanding can be easily
maintained at par in coin even if the present favorable financial
condition should change; but, in order to accomplish this, the coin re-
servemust be képtunimpaired except by such payments as may be made
from it in redemption of notes. Notes redeemed should be temporarily
held in place of the coin paid out, especially if it appears that the call for
eoin is greater in amount than the coin coming in due course into the
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Treasury orthe mints. Ordinarily the superior convenienceof notes will,
as at present, make a greater demand for themn than for coin ; but in
case of an adverse balauce of trade or a sudden panic, or other unfore-
seen circumstances, the ample reserve of coin on haud becomes the
sure safeguard of resumption, dispelling not only imaginary fears, but
meeting any demand for coin that is likely to arise. In a supreme
emergency, the power granted to sell bonds will supply any possible
deficiency. '

It is suggested that Congress might define and set apart the coin
reserve as a special fund for réesumption purposes. The general avail-
able balance is now treated as such a fund, but, as this balance may, at
the discretion of the Secretary of the Treasury, be unduly drawn upon
for the purchase or payment of bonds, it would appear advisable that
Congress prescribe the maximum and minimum of the fund.

United States notes are now, in form, security, and convenience, the
best circulating medium known. The objection is made that they are
issued by the Government, and that it is not the business of the Gov:
ernment to furnish paper money, but ouly to coin money. The answer
is, that the Government had to borrow money; and is still in debt.
The United States note, to the extent that it is willingly taken by the:
people, and can, beyond question, be maintained at par in coin, is the
least burdensome form of debt. The loss of interest in maintaining
the resdmption-fund, and the cost of printing and engraving the
present amount of United States notes, is less than one-half the interest
on an equal sum of four per cent. bonds. The public thus saves over
seven million dollars of annunal interest, and secures a safe and con-
venient medium of exchange, and has the assurance that a sufficient.
reserve in coin will be retained in the Treasury beyond the temptation-
of diminution, such as always attends reserves held by banks.

- Another objection to the issue of United States notes is; that they
are made a legal-tender in the payment of debts. The question -
of the constitutional power of Congress to make them such, is one
for another branch of the Government. The Secretary of the
Treasury is still of the opinion that this quality of legal-tender
" does not add to the usefulness, safety, or circulation of United States
notes. So far as it excites distrust and opposition to this form of
circulating-notes it is a detriment. The fear that a withdrawal of this
attribute will contract the currency is as delusive as was the fear that
- resumption would have alike effect. The notes would still be received
and paid out by the Government, and, like bank-notes, would not be
refused in payment for debts while they were redeemable and
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promptly redeemed in coin on presentation. As the quality of legal
tender was attached to these notes when first issned, and was then
essential to their value and circulation, the public mind is sensitive
when any propos1t10n is made that by possibility might impair their
value, but it is their redemption in coin that makes them now equal to
coin and of i*eady circulation in all the marts of the world. While this
is maintained it becomes comparatively immaterial whether they are
a legal-tender or not, and if by the action of Congress or the courts.
the) are deprived of this quahty they will still be the favorite money
of the people. »

Another objection to United States hotes is, that the amount of the
issue may be enlarged by Congress, and that this power is liable to
abuse. This objection may be made to all the great essential powers.
of the Government. A sufficient answer is that, since their first issue,
they have been carefully limited in amount, and invested with every
quality to improve their value and circulation. Every effort to increase
theamount, made during a period of great depression, failed. Now that
. they are redeemable in coin there is no temptation for over-issue.

These objections will, no doubt, in due time receive the careful con-
sideration of Congress, and any practical difficulties in maintaining
resumption ‘will be met by new legislation. But the Secretary ventures. -
to express the opinion that the present system of currency, the sub- '
stantial features of which are a limited amount of United States notes,
(with or without the legal-tender quality,) promptly redeemable in coin,
with ample reserves in coin and ample power if necessary to purchase
coin with bonds, supplemented by the circulating-notes of national banks-
issued upon conditions that guarantee their absolute security and
prompt redemption, and all based on coin of equal value, generally
distribnted throughout the country, is the best system ever devised,
and more free from objection than any other, combining the only safe
standard with convenience for curcu]a,tlon and security and ctht;y' ]
of value.

COINS AND COINAGE.

°

The coinage executed at the mints during the fiscal year has ex-
ceeded in value that of any previous year since the organization of the
Government. Its total amount, not including the minor coinage, was
$84,100,172 50, of which it is estimated $62,000,000 was probably from
domestic, and $21,000,000 from imported bullion.

The annual report of the Director of the Mint furnishes detalled
statements of the coinage of gold and silver, the amount deposited,
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parted, refined, or made into bars, the earnings, receipts, and expendi-
tures, and other transactions and business operations of the mints and
assay offices during the year, and contains valnable statistics and care-
ful estimates of the production, consumption, and circulation of the
precious metals in the United States and many other countries.

The inquiries as to the production, use in arts, coinage, and circula-
tion of the precious metals, and the collectiod of other monetary sta-
tistics in our own and foreign countries, have Leen continued by the
Mint Bareau, and much valuable information on these subjects has
been obtained, and will be found in the report of the Director.

The deposits of .gold during the last fiscal year amounted to
$98,835,096 35, being $56,530,940 03 in excess of that in the previous
year, notwithstanding a probable slightly diminished domestic pro-
duction. Out of a total import at the port of New York of $60,947,672
of foreign-gold coin and bullion, $60,584,395 13 were deposited at the
New York assay office, and there exchanged for United States coin or
bars, or for current money. Nearly all of this coin and bullion, being at
or above the United States standard, is excepted from a melting-charge
under present regulations, and is transported at Government expense to
the mint forcoinage. The coinage lawmakesno provision forany charges
for melting gold bullion which is not below the United States standard,
when deposited for coin, and requires such deposits to be transported
from the New York assay office to the Philadelphia mint at the expense
of the Government. As nearly all the imported bullion deposited is in
such a form that it is necessary to melt it, in order to ascertain its fine-
ness and value, a modification of the law.so as to authorize a charge for
melting is recommended. :

The gold imported at New York, during the earlier part of the last
fiscal year, exceeded the capacity of the Philadelphia mint for coinage,
with its ordinary working-force, without incurring expenses much
above the specific appropriations for its support. The coinage of gold at
Philadelphia had to be made subordinate to that of silver, in order to
comply with the requirements of the law directing the purchase and
coinage of $2,000,000 worth of silver bullion in each month, and to
satisfy the demand for minor coins authorized to be struck only at that
mint. The mint was able, with its other work, to coin in gold an
amount little exceeding on the average $2,000,000 per month, but this
was found sufficient to satisfy the immediate demands upon it for
coin. At the close of the year there remained in the mints and New
York assay office $40,724,337 91, in gold bullion uncoined, nearly all
of it imported. '
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" The amount of coinage executed at the mintsof the United States,
during the fiscal year, was—

L6 T 1| U e s ... $56,157,735 00
Standard-silver dollars ............ ... ..il.. 27,933,750 00
Fractional silver coins......... G . 8, 687 50
Minor coins. ... .o ciiin L 269,971 50

TOtAL. -+ eemeee oae e e e 84,370, 144 00

Of the gold coinage $18,836,320 was in eagles, $15,790,360 in half-
eagles, and $21,515,360 in double-eagles. Five-eighths of the coinage
was in denominations which were less than $20. This was not only a
larger proportion than in any preceding year, but was in amount nearly
equal to the total coinage in those denominations during the preceding -
thirty years.

The coin circulation of the country on Janunary 1, 1879, the date
fixed for resumption, is estimated from the statistics of coinage and
excess of imports of coin over exports, to have been—

United States gold eoin....... ...l $273, 271, 707
United States gold bullion................. . ... 5,038,419
TUnited States silvercoin........oooviner i iin. 95,516, 712
United States silver bullion. ...........c.ooooiiaot. 11, 057, 091

Total............. U ..° 384,883,929

This had increased, on the 30th of June last, by coinage and im-
ports of ¢oin, to—

United States gold coin ..o ilL "$3658, 958, 691
United States silver coin........cooivnaiiiiiiiia 142, 597, 020
Total....ovuennerinnnns SO e eiieaa 501, 555, 711

This was farther increased from coinage and imports, during the four
months, to November 1, by—

Coinage of gold......covieieriiiiiiiiieniiiiinnan., $14, 544, 599
Excess of imports over éxports;of United States gold

1 PO R, 1, 820, 591

Total ...... e e resaeeaeciatieeeiiaa e, . 16, 365,190

Coinage of silver.............. e e $9, 113, 000
Excess of imports over exports ot United States silver

coin ...... e eeaieeeeean, et eceaeraceattaaanaans 567, 524

B 37 ORI 9, 630, 524
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There was in the mints and assay offices on the 1st of November,
bullion held for coirage amounting to $78,558,811 55 of gold, and
$6,043,367 37 of silver, making- the total coin circulation and bullion
available for coinage in the country of—

GOLA et ee e e e e $453, 882, 692
Silver....... N et 158, 320, 911
Total...... ...... SRR ... 612,203,603

S’l‘ANDARD-SILVER DOLLAR.

 In compliance with the provisions of the act of February 28, 1878,
during the last fiscal year 24,262,571.38 standard ounces of silver bul-
lion, costing $24,972,161 81, (an average of $2,081,013 48 per month,)
were purchased, of which 24,005,566.41 ounces were coined into
. 27,933,750 standard-silver doliars. The total coinage of standard-sil-
ver dollars since the passage of the act, up to November 1, 1880, has
been $72,847,750, at which date $47,084,450 were in the Treasury. Of
the latter amount $19,780,241 were represented by outstanding silver
certificates, the amount in actual circulation at that date being
$25,763,291.

Since the passage of that act, the Department has issued numerous
circulars and notices to the public in which it has offered every in duce-
ment which it could under the law, to facilitate the general distribu-
tion and circulation of these coins. It has required United States dis-
bursing officers to pay them out in payment for salaries and for other
current obligations, and it has offered to place the silver in the hands
of the people throughout the United States without expense for trans-
portai:ion, when sent by express, and at an expense for registration-
fee only, when sent by registered mail. -

Notwithstanding these efforts, it is found to be difficult to maintain in
circulation more than 35percent. of theamount coined. Whileat SPecial
seasons of the year, and for special purposes, this coin is in demand,
mainly in the South, it returns again to the Treasury, and its reissue
involves an expense for transportation at an average rate of one-third
of one per cent. each time. Unlike gold coin or United States notes,.
it does not, to the same extent, form a part of the permanent circula-
' tion, everywhere acceptable, and, when flowing into the Treasury,
easily paid out with little or no cost of transportation. The reasons.
for this popular discrimination against the silver dollar are:

. 1st. ‘It is too bulky for large transactions, and its use is confined
mainly to payments for manual labor and for market purposes or for
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change. The amount needed for these purposes is already in excess
of the probable demand.

2d. It is known to contain a quantity of silver of less market Value
than the gold in gold coin. This fact would not impair the circulation
of such limited amount as experlence shows to be convenient for use, -
but it does prevent its being held or hoarded as reserves, or exported,
and pushes it into active circulation, until it returns to the Treasury,
as the least valuable and desirable money in use.

For these reasons the Secretary respectfully but earnestly recom-
mends that the further compulsory coinage of the silver dollar be sus-
pended, or, as an alternative, that the number of grains of silver in
the dollar be increased so as to make. it equal in market value to the
gold dollar, and that its coinage be left as other coinage to the Secre-
tary of the Treasury or the Director of the Mint, to depend upon the
demand for it by the public for convenient circulation.

"The continued coinage of the silver dollar necessarily involves the
expenditure of two million dollars per month of the current revenue,
the proceeds of which must, as experience shows, mainly lie idle in the
Treasury, involving a large expense for storage and custody. When
issued, a considerable expense for its transportation is involved, it is
taken reluctantly by the people, and is soon returned to the vanlts of
the Treasury. The tendency of this process is to convert into silver
coin the reserve of gold coin held in the Treasury to maintain United
States notes at par. The inevitable effect of the continuance of this
coinage for a few years more will be to compel the Department to main-
tain its specie reserve in gold coin, irrespectiveof the silveron hand, or to
adopt the single silver standard for all Government purposes. The
object manifestly designed by the passage of the act for the coinage of
the silver dollar was to secure to the people of the United States the
benefits of a bimetallic standard of value. It was forcibly urged that
to demonetize silver would increase the burden of debts, and rest the
value of all property upon the quantity on hand of a single metal. It
was not the intention of the framers of the act to demonetize gold, but
10 maintain both gold and silver as standards of value. This has been
done for thousands of years; but only ﬂby adopting, as nearly as possi-
ble, the relative market value of the two metals as the ratio for ceinage,
and by changing the ratio adopted whenever for a period of years it
was demonstrated that the market ratio had changed. The United
States has conformed to this custom of civilized nations, and the Con-
stitution recognized it by authorizing Congress to coin money, and to
regulate its value.
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Under this authority Congress provided, in 1793, that the ratie
should be one ounce of gold to fifteen ounces of silver; and on the 28th
of June, 1834, it changed the ratio to one ounce of gold to sixteen
ounces of silver.

It would appear that Congress somewhat overrated silver in 1793,
and underrated it in 1834, but it is now certain that sixteen ounces of
silver are not worth one ounce of gold, and if silver were coined with-
out limit on that basis, it would eventually bring us to a single silver
standard, and reduce gold°to a comrnodity, or drive it to foreign
countries—a result not intended by the act of February 23, 1878.

The average cost of the silver in a standard dollar, as shown by the
purchases for the Government from the date of the reswmption act to
this time, measured by the gold standard, is $0.806, or in a ratio of 1 to
17.64. Upon this ratio a silver dollar, in order to be of equal value to
a gold dollar, should contain 455.3 grains. As the expense of coining
a silver dollar is equal to the value of about five grains of stacdard
silver bullion, it is confidently believed that a silver dollar containing
450 grains, based upon a ratio of one of gold to about 17.5 of silver, could
be safely coined, as demanded for use or exportation, without demone-
tizing gold or disturbing contracts or business, and with grezi,t ad-
vantage to the silver-mining interests of our country. Upon the facts
stated, it would secm to be wise policy now, in the spirit of the Con-
stitution, to regulate by law the coin-value of the two metals so as to
conform to the market ratio.

The cost of recoining the silver dollars already issued into dollars of
the weight suggested is estimated at about one per cent., or $728,477 50.
Much confusion and delusion have arisen from treating as a profit the
difference between the cost of the silver bullion coined into silver dol-
lars and the face-value of the dollars coined therefrom. This differ-
ence, from February 28, 1878, the date of the act authorizing their
coinage, to November, 1880, is $8,520,871 45. From this should be de-
ducted the expense already incurred in distributing the coin and by
wastage, which amouants to $262,008 01,leaving as the net nominal profit
the sum of $8,258,863 44, of which $7,198,294 56 have been deposited
in the Treasury, and $1,060,568 88 remain in the mints. Thisnominal
profit is burdened with the necessity of receiving, and thus practically
redeeming; these dollars at their nominal value in‘gold coin, and of
reissuing, transporting, and maintaining them in- ecirculation. This
burden will. soon exhaust the nominal profit. When held by the Gov-
ernment the coins are of no more real value than an equal weight of
standard-silver bullion. To the extent of the difference between their
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bullion and nominal value, they are purely fiat money. This nominal
profit applied to the purchase of silver bullion would be sufficient to
meet the entire cost of converting the present dollars into an equal
number of the. proposed dollars; or, in other words, if the present
dollars were converted into the less number of the proposed dollars,
the nominal loss would be fully covered by the nominal profit now
in the Treasury and the mints.

It may be better for Congress at the present time to conﬁne its
action to the suspension of the coinage of the silver dollar, and to await
negotiations with foreign powers for the adoption of an international
ratio; but, compelled by official duty to report upon this subject, the
Secretary feels bound to express his conviction that it is for the interest
of the United States now, as the chief producer of silver, to recognize
the great change that has occurred in the relative market value of
silver and gold in the chief marts of the world, to adopt a ratio for
coinage based upon market value, and to conform all existing coinage
to that ratio, while maintaining the gold eagle of our coinage at its
present weight and fineness. He confidently believes that the effect
of this measure would be to make our gold and silver coins the best
international standards of value known. Already the double-eagle,
issued without cost for coinage, and in greater sums than any other
gold coin, and of equal value to any other coin, whether measured by
weight or tale, is received without question in all commercial countries
as the most convenient medium of exchange. It is believed that a
silver dollar of the weight and ratio of the proposed coinage would be
the best silver standard for international exchange, and that it would
tend to fix the market value of silver bullion at the ratio proposed,
and would thus,’ as far as practicable, avoid the changing relative
value of the two-metals, while giving a steady market for the silver
product of our country. »

In this connection, the attention of Congress is respectfully invited
to the operation of the act approved June 9, 1879, requiring the re-
demption in lawful mouey, at the office of the Treasurer or any assist-
ant treasurer of the United States, of the silver coins of the United
States of smaller denominations than one dollar.

‘When fractional silver coins were authorized by the act approved
February 21,1853, they were made to contain 384 grains of standard
silver to the dollar. This was subsequently changed by the coinage
act of 1873 to 25 grammes or 335.8 grains. They thus contain 26.7
grains, or nearly 6% per cent., less than the standard dollar. Prior to
1853, by reason ofthe large production of gold in California, the standard-
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silver dollar and its fractional parts had risen in market value above
par in gold, and were largely eﬁported. To prevent their exportation,
and in accordance with the example of Great Britain, the policy was
adopted, by that act, of reducing the weight of the minor silver coin,:
and this policy operated well until, in the spring of 1862, both gold-
and silver ceased to circulate as money. During the suspension of
specie payments a remarkable decrease in the value of silver occurred,
and now the market value of the silver in a dollar of the fractional coin is
only 824 cents. ' : '

The amount coined prior to November 1, 1880, under the provisions
~ of the resumption act, which substituted silver coin for fractional cur-
reficy, was $42,974,931. To this has been added a very large sum issued
before the war, and again introduced into circulation since the resump-
tion of specie payments. It is difficult to determine the amount of
such old coinage in circulation, but it is believed tq exceed $22,000,000.
Prior to the act of June 9, 1879, this fractional coin filled the channels
of circulation, especially in commercial cities, and gave rise to the:
passage of that act. At that date there was in the Treasury $6,513,589
fractional coin; on the 1st of November, 1880, the amount was
$24 629,489, from which it appears that $17,815,900 has been redeemed
with lawful money. The whole amount in the Treasury is counted
as a parbt of its reserve, although ittis a legal-tender only in' sums
not exceeding ten dollars, and is, therefore, not available as cash
for general purposes. It would seem wise that the excess not needed
for change should be coined into standard dollars, and that any fur-
ther fractional coin, hereafter needed, should contain silver of approxi-
mate relative value to the standard coin. The nominal profit hereto-
-fore derived from this coinage is quite sufficient to ‘cover the cost of
this change. It is also respectfully suggested that the act of July 9,
1879, should be repealed. When fractional coin is issued as money, it
should be treated like other coin, to be received by the Government
upon the same conditions as by the people, but not, like paper money,
to be redeemed. If it must be classed as money to be redeemed, it
should be supported by a reserve, like other redeemable money.

NATIONAL BANKS.

The report of the Comptroller of the Currency contains much in-
formation in reference to the national-banking system, and gives tables
showing the resources and liabilities of the national banks from the
date of their organization to the present time, and also tables showing
the number, capital, and deposits of the State banks, savings-banks,
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and private bankers of the country, by States and geographical
divisions, for a series of years.
The capital stock of tlie national banks on October 1, 1880, was
- $457,553,850 ; surplus, $120,518,583; and the total circulation out-
standing, $343,949,893. ‘

National banks are organized in every State of the Union except
‘Mississippi, and in every Territory except Arizona; and the total num-
ber in operation is 2,095, which is the greatest number that has been in

“.operation at any one time.

The Comptroller devotes considerable space to the discussion of the
operations of the national banks since the date of resumption of specie
payments, and the evils as well as the benefits which are 'likely to
arise from the large addition of coin to the circulating medium made
since that date.

The capital stock of the national banks is $47,000,000 less and the
surplus nearly $14,000,000 less than at the corresponding date in
1875. The loans of the banks at the date of their last returns were
:$1,037,000,000, and the individual deposits $873,000,000, the highest
points reached since the organization of the sjstem, the loans being
$207,000,000 greater and the individual deposits $253,000,000 greater
than in October, 1878, while the capital and surplas at the prmnous
date were $5,000,000 in excess of their present amounts.

The individual deposits and the public, private, and bank deposits,
not deducting the amount due from banks and the amount of the
«clearing-house exchanges, have increased more than $322,000,000,
and amount to the unprecedented sum of $1,155,00'0,000.

The Comptroller states that the abundance of money, and the low
rates of interest, have made it difficult for capitalists to find satisfactory
investments, and that he has, therefore, examined the statements of
the banks for a series of years to ascertainif the banks have found use
for their increased deposits. The amount of the loans of the banks in
New York city, in October, 1879 and 1880, was 70.8 per cent. of the
<capital, surplus, and net deposits; while in 1878, it was 65.4 per
-cent.; in 1877, 68 per cent.; and in 1876, 65.1 per cent.; and the
loans are now proportionably higher than at any time since 1873,
The resources of the banks in the other principal cities of the coun-
try are shown by their reports for October 1, last, to bave been then
more fully employed than they were at the corresponding dates for
the two previous years, although their business was not so much ex-
tended as it was during the four years following the crisis of 1873.
‘The ratio of the loans of the banks in the country districts to their
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capital, surplus, and net deposits was, on October 1, 7.3 per cent. less
than it was at the corresponding date in 1875, and 5.2 per cent. less
than in 1877. The opportunities for using money in this group of
banks is not in proportion to the increase of their deposits, and their
balances in other bahks have by no means diminished.

The tables given by the Comptroller show that, during the past two
years, the loans of the banks in the cify of New York have been ex-
tended to a much greater degree proportionably than the loans im
other parts of the country, and that the cash reserves of the banks in
New York have been unprecedentedly low. While the aggregate law-
ful-money reserve has, as far as known, always been held by this class
of banks, it has frequently been very close, some of the banks expand-
ing their loans beyond reasonable limits, and relying upon imports of
gold and purchases of bonds by the Treasury to replenish their deficient
reserves. _ ' .

The act of June 20, 1874, repealed the law requiring reserves to be
held upon ecirenlation, thus largely reducing the amount of legal re-
serve required. The enormous increase of individual and bank deposits
during the last year should not be accompanied with a proportional
increase of loans, since such increase would, it is believed, have the
effect, indirectly, of increasing the market prices of many railroad
and other stocks and bonds largely beyond their actual value. The
banks in New York city hold more than $100,000,000 of the funds of
other banks, which are payable on demand, and it is of the greatest
importance that they should at all times exhibit great strength if they
would keep themselves in coudition for an adverse balance of trade,
and for the legitimate demands of those dealers who confide in them.

The Comptroller gives some interesting tables showing the amount

- of coin and currency in the counfry on the day of resumption of coim:

payments, and on November 1 of the present year, together with the
amount of coin and currency in the 'I'reasury and in the banks, and
the amount in the hands of the people outside of these depositories,
from which it will be seen that while the amount in the Treasury and

.in the banks has increased more than $50,000,000 during that period,

the amount in the hands of the people has also increased more than.
$195,000,000. ‘

The most gratifying exhibit in the condition of the national banks
is, that they are now doing business upon a specie basis, the amount
of gold coin held by nhe};national banks having increased since the day
of resumption from $35,039,201 to $102,851,032, which is but about
$18,000,000 less than the whole cash reserve required by law. '
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The national banks hold nearly $200,000,000 of United States bonds,
which will mature on or before July next.

The whole amount of United States bonds held by the national
banks as security for circulation and for other purposesis $403,369,350,
and the average amount of capital invested by the State banks, sav-
ings-banks, and private bankers for the six months ending May 31,
1880, as shown by the returns to this Department for purposes of tax-
ation, is $228,053,104, making a total of $631,422,454.

" The profit upon circulation, to the national banks, at the present price

of bonds in the market is estimated not to exceed one and one-half per
cent. upon the capital invested, and the amount of State and Nationak
taxes is more than four per cent. upon the amount of cireulation.

The banks and bankers of the country have complained that the
taxes upon bank deposits and bank capital since the passage of the first
internal-revenue act, have been greatly disproportioned to the amount
paid by other classes of property, and it would seem that the time has
now arrived, as hereinbefore recommended, when Congress might prop-
erly repeal all taxes on capital and deposits, retaining the present tax
on circulation.

The national-banking system has fully realized all the expectations
of its founders. It has furnished a safe currency, of uniform circula-
tion, carefully guarded against counterfeiting, protected by ample
reserves, and promptly redeemed both at the banks and the Treasury..
No other legislation in respect to these important corporations seems
to be required at the present session.

PUBLIC MONEYS.

The monetary transactions of the Government have been conducted.
through the offices of the United States Treasurer, nine assistant treas-
urers, one depositary, and one hundred #nd thirty -national-bank.
depositaries.

The receipts of the Government, amounting, during the fiscal year,.
as shown by warrants, to $545,340,713 98, were deposited as follows:
In independent-treasury offices,-$404,301,155 37; in national-bank de-
positories, $141,039,558 61.

As far as accounts have been adjusted for the last fiscal year there
appear to be no losses to the Government by public officers engaged
either in the receipt, safe-keeping, or disbursement of the public moneys..
It is to be regretted, however, that the apprehension of loss through
the issue c;t: duplicates of coupon bonds, expressed by the First Comp--
troller, in his report for last year, has proven too well founded. Uponr
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‘what seemed to be sufficient evidence of the destruction of a $500
sgcoupoir bond, a duplicate was issuned several years since, and subse-
'quently redeemed, as required by law. Sometime after this redemption
the original bond was presented intact by an innocent holder, and, upon
the recommendation of the Comptroller, it was redeemed. While there
-seemed to be no alternative but to pay this bond, the availability of
:any existing appropriation for the purpose may be questiouned, and
®Congress will be asked for some needed legislation to meet such cases.

Additional legislation to authorize the refund of ‘moneys paid into
the Treasury, in excess, by receivers of public moneys, is recommended
by the First Comptroller and meets with my approval.

The coinage of the silver three-cent and five-cent pieces was discon-
tinued by the coinage act of 1873, and that of the silver twenty-cent
piece by the act of May 2, 1878. Since the act of June 9, 1879, providing
for the exchange of subsidiary coins for lawful money of the United.
‘States, a large amount of silver coins of the above-mentioned denomina-

*‘tions has accumulated in the several sub-treasury offices. These coius
-constitute a portion of the Treasury balance, and, as they are not again
paid out after being received in exchange for lawful money, they become
practically unavailable for current use. The necessary legislation for
#heir proper disposition is recommended. '

By reference to the tables accompanying this report, it will be seen
that, since the organization of the Government, there has been paid
into the Treasury to the close of the last fiscal year. . $18,570,348,647 05
And that there has been paid out upon warrants in

-eonsequence of appropriations made by law, to the,

same date, the sum of ............... et 18,334,854,201 62

Leaving unexpended; charged to the Tfeasury, the
sum of ... ...l 235,494,445 43

This amount, however, is not all in actual cash, but is made up of
. items as follows: '

Amount deposited with the States under act of Con-

gress approved June 23,1836.................... $28101,644 91

Amount arising from defalcations, irredeemable _
bills, &e......o il PR et 2,708,964 18
Cash ... ..o e 204, 683,836 34
Total ......... c.......ld S 235,494, 445 43

o

As the first two items are not available for disbursement, it would
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seem unnecessary to carry them longer as part of the balance; but
neither of them can be disposed of without authority of law, though
‘the amounts represented have passed beyond the control of the De-
Ppartment, or entirely disappeared.

The first amount was by law deposited with the States, not paid to
them, and the Department cannot withdraw it without further au-
thority. The second item mentioned arose many years ago from the
failure of State banks to redeem their notes which the Government
held, and of public officers to properly account for moneys received by
them for the credit of the Treasury. These items, for convenience, N
have already been informally omitted from the current cash books and
the monthly debt statements of the Department. There are also a
few other items of like character, still treated as cash, on which no such
action has yet been taken. To their amount they would further
reduce the available balance on hand. A full statement of these un-
available amounts has been published for several years in the annual
reports of the Treasurer of the United States. ‘

It,is recommended that authority be given to reimburse the Treas-
urer’ for these unavailable amounts, they being no longer under his
ccontrol, though he is charged therewith, and to charge the amounts to
the parties from whom they are respectively due. Such a course would
take no money from the Treasury, would relieve no public debtor from
 any legal liability, while it would greatly simplify the accounts of the
Treasury, and would cause the books of the Department to show
- always the real instead of the apparent balance of cash on hand avail-
able for disbursement.

It will be understood that the wpparent (11~crepan01es which have
arisen from these unavailable amounts are due to no fault of account-
ing or book-keeping. On the contrary, it is worthy of note that the
amount of these unavailable items, together with the actual money in
the Treasury, makes precisely the amount of the moneys received by the
Treasury and not expended, as shown by the books of the several bu-
reaus of the Department. No better proof of the accuracy with which
the accounts of the great fiscal operations of the Government have
been kept could be asked for or obtained.

o The amount of money reported on hand to the credit of the Treas-
arer is not, however, the entire amount of public moneys held by inde-
pendent-treasury officers and depositary banks.. Asfiscal agents of the
Government these officers and banks have held the funds advanced
for disbursement to public officers, and also other funds in trust for the .
redemption of national-bank notes and for other purposes, aggregat-
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ing a monthly average during the past year of over sixty millions of
dollars. Under the existing system, by which the Government practi-
cally holds and disburst}s its own money and that of its officers, the
fiscal operations are conducted without disturbance, embarrassment
or favoritism, and with satisfaction to all concerned.

CUSTOMS.

The revenue from customs for the year ended June 30, 1880, was
. $186,522,064 60; therevenue for the preceding year was $137,250,047 70,
an increase of $49,272,016 90. . This large gain was due in part to an
" exceptional demand for certain classes of foreign merchandise, princi-
pally iron and steel and their manufactures, which is not likely to be
maintained during the present year. Of this sum, about $42,000,000
wascollected onsugar; $18,500,000, on manufacturesof silk ; $19,000,000,
on manufactures of iron and steel; $10,000,000, on manufactures of cot-
ton; $29,000,000, on wool and manufactures of wool; and $6,000,000,
on wines and spirits, making a total of nearly $125,000,000 collected
on these six classes of articles. The precise amounts, however, cannog -
be given, because the statistics are based, to a certain extent, ontn-
liquidated entries. -

The expenses for collection for the past year were $5,995,878 06, an
increase over the preceding year of $510,099 03, occasioned to a large
extent by the increase in the importation of bulky articles.

The expenses of collection and percentage of cost for the past four -
years were as follows:

Expenses. Percentage.
1 7 $6, 501,037 57 4.90
1878 et i e e - 5,826,974 32 4.41
1879 e e 5,485,779 03 3.94
1880, ..o e 5,995,878 06 3.18

It is believed that, by reason of the vigilance of the customs officers,
" frauds upon the customs revenue have not during the past year been so
extensive as formerly. The measures referred to in the last report
of the Secretary for a more faithful collection of the duties on sugar
have been continued in force, but they are and should be regarded
as but temporary, and not as justifying longer delay in the legis- -
lation necessary to place this most important feature of our com®
merce llp&l a foundation which will enable the Government and the
importers to conduct their business with greater certainty than at
_present. Itis earnestly hoped that a settlement of this much-vexed
question may be made by Congress at its present session. '
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The present tariff is but a compilation of laws passed during many
succeeding years, and to meet the necessities of the Government from
time to time. Theselaws have furnished the greater part of ourrevenue,
and have incidentally protected and diversified home manufactures.
"The general principle upon which they are founded is believed to be
wise and salutary. No marked or sudden change, which would tend to
destroy or injure domestic industries built upon faith in the stability
«f existing laws, should be made in them. Changes, however, have
occurred in the value of some articles, caused mainly by important
inventions and improvements in the mode of manufacture. These
have produced irregularities and incongruities in the rates of taxation,
so that on some articles the duties have become prohibitory, while
on others the rate of taxation is too low. Some duties ad valorem
might, with the experience acqunired under existing laws, be con-
verted into specific duties. Many articles which do not compete with
domestic indusfry, and yield but a small Amount of revenue, might
be added to the free list. The changes suggested would tend to sim-
plify the work of appraisement, remove the irritations among business
men, which so often arise in an enforcenient of thelaws imposing du-
ties ad valorem, and reduce the cost of collection. Tormer reports of
the Secretary exhibit many facts, showing in detail the necesswy of
such modifications.

By section 2501 of the Revised bmtutes, an additional duty of 10
per cent. ad valorem is imposed on all goods (except wool, raw cotton,
and raw silk) the growth or production of countries east of the Cape
of Good Hope, when imported into the United States from places
west of the cape. Coffee produced in the Dutch Colonial possessions
beyond the cape, and imported from places this side of the cape, has
been charged with this additional duty. The fifth article of the Treaty
with the Netherlands,of February 26,1853, provides that diseriminating
duties against tea and coffee, the products of the possessions of the
Netherlands, shall be removed by the United States whenever the dis-
criminating -export-duties imposed by the government of the Nether-
lands in favor of direct shipments to Holland of the products of its
colonial possessions are removed. The discriminating export-duties
were sometime since removed by the Netherlands government, and it
is, therefore, incumbent upon the United States, under the treaty, to
remove the discriminating import-duties on tea and coffee produced
in the possessions of the Netherlands. It is recommended that early
action be taken by Congress in the matter.

In this connection it may be questloned whether the diseriminating
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duties imposed by section 2501 of the Revised Statutes, should not
be altogether repealed. The provision of law now embodied in that
section was originally passed to encourage the direct shipment to the:
United States of goods around the Cape of Good Hope, as against
the shipment of such goods to Europe and their transshipment thence:
to the United States. :

The Suez Canal has, however, so changed the course of trade, that:
1most of the goods which are produced beyond the cape and imported
into the United States are sent to European ports and transshipped
thence for the United States. It therefore often beecomes difficult to-:
decide whether such goods, when shipped from the country of produc--
tion, were destined for the American or European markets, the ship-
ments being rarely made on throu gh-bills of lading. The total revenue:
derived from this source for the past vear was only $167,436 31. It
is recommended that the provision of law in question be repealed.

INTERNAL REVENUE.

From the various sources of taxation under the internal- -Tevenue
laws, the receipts for the fiscal year ending June 30, 1880, were as-
follows:

From spirits .....coviiiiiiii i s '$61, 185, 508 79
From tobaceo................. PR Ceeeeeaean 38, 870,140 08-
From fermented hquors .......... e e 12,829, 802 84
From banks and bankers ....... e 3, 350, 985 28-
From penalties, & ... ... 383,755 08.
From adhesive-stamps. ... .. ettt 7,668,394 22
From arrears of taxes under repealed laws ......... 228,'027 73

17 124,516, 614 02

The foregoing statement does not include the tax collected by the-
Treasurer of the United States from national banks, which amounts to-
$7,014,971 44.

The amount of collections exhibited in the foregoing table includes .
commissions on sales of stamps, paid in kind, as well as amounts col-
lected in 1879, but not deposited till within the last fiscal year. An
apparent variation consequently arises between the amounts of collee-
tions given in the tables and those shown by the covering warrants of
the Treasury

The increase of the revenue from spirits duung the last fiscal year-
was $8,615,224 10. But there was a decrease in the revenue from to- -
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bacco in its various forms of manufacture, for the same period, of”
$1,264,862 57, which was to be expected on account of the reduction
in the rate of taxation upoun that commodity. The increase of income-
from the tax on fermented liquors was $2,100,482 76. The total in-
. crease of revenue from spirits and fermented liquors was $11,934,075 99,
The increase of revenue from taxes on banks and bankers was but
$152,101 69 over the income for 1879. The total increase of internak
revenue, after deduction of the decrease of income from tobacco and the
decrease from collections on the arrears of taxes, was $10,598,147 15,
The Secretary cannot too strongly urge the importance of stability
in the rates imposed on spirits, tobacco, and fermented liquors. These
articles are regarded by all Governments as proper objects of taxation.
Any reduction in the rates imposes a heavy loss to the owner of the
stock on hand, while an increase operates as a bounty to such owner..
‘When the rate is fixed, the trade adapts itself to it. A change dis-
turbs the collection of the tax and the manufacture of the article. As
already suggested, the time is opportune for reducing the subjects of’
internal taxation to the articles named and the taxes on circulating-
notes of banks, The taxes proposed to be repealed yielded‘ during the -
~last fiscal year as follows:

From banks and bankers other than national. .. ... «.. $3,350,985 28

From national banks other than on circulation........ 4,438,134 8¢
From adhesive stamps..........voniiinnnii . 7,668,394 22
Inall ... e 15,457, 514 30

In case of such repeal, ample time shonld be given to exhaust the-
tax-paid stamps without loss to the manufacturer.

EXPORTS AND IMPORTS.

The exports and imports during the last fiscal year have been as
follows:

Exports of domestic merchandise. ... ... . zeeeuee-.. $823, 946 353
Exports of foreign merchandise. .......... Cereeaenn. ; 11, 692, 305
TPOBAL. |- - e e e esen e e e e e aeeeeenes 835, 638, 658
Imports of merchandise............c..cooiiiioat 667,954,746
Excess of exports over imports of merchandise...... $167, 683, 912
Aggregate of exports and imports...... ..ol 1, 503, 593, 404 .

Compared with the previous year, there wasanincrease of $125,199,217
in the value of exports of merchandise, and an increase of $222,176,971
in the value of imports. The annual average of the excess of such
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imports{ over exports for ten years previous to June 30, 1873, was
$104,706,922, but for the last five years there has been an excess
of exports over imports of merchandise amounting to $920,955,387—
an annual average of $184,191,077. The specie value of the exports
of domestic merchandise increased from $376,616,473 in 1870, to -
$823,946,353 in 1880—an increase of $447,329,880, or 119 per cent.
The imports of merchandise increased from $435,958,408 in 1870, to
$667,954,746 in 1880—an increase of - $251,996,338, or 53 per cent.

There wasan increase in the value of theexports of wheat, wheat-flour,
and corn, as compared with similar exports of the preceding year, of
$78,253,837, or 39 per cent.; an increase in the value of the exports of
eotton of $49, 231,655, or 30.3 per cent.; an increase in the value of the
exports of provisions of $10,184,592, or 8 7 per cent.; and an increase in
the exports-of live animals of $4,394,366, or 38.3 per cent. There has
also been a noticeable increase in the value of the exports of tallow, oil-
cake, vegetable- -oils, seeds, clocks and watches, hops, wool, and a few
other commodities. During the last fiscal year breadstuffs constituted
35 per cent. of the value of our exports.of domestic merchandise, cot-
ton 27 per cent., and provisions 15 per cent.

The imports of merchandise for the past year exceeded such imports
during any previous year in the history of the country. The leading
articles, showing marked increase in quantity or value imported, are
coffee, hides and skins, raw silk, and tea, all of which are free of duty,
and copper, manufactures of cotton, silk, and wool, fruits, glass, iron
and steel, lead, leather, precious stones, leaf tobacco, wool, and zine.
The imports of unmanufactured wool increased from 39,000,000 pounds
in 1879 to over 128,000,000 pounds in 1880. The value of the imports
of railroad-bars of iron and steel increased from $70,071 in 1879, to
$4,952,286 in 1380.

During each year from 1862 to 1879, inclusive, the exports of specie
exceeded the imports thereof. The largest excess of such exports over
imports was reached during the year 1864, when it amounted to
$92,280,919. But during the year ended June 30, 1880, the imports of
coin and bullion exceeded the exports thereof by $75,891,391. During
July, August, September, and October of the current fiscal year the
imports of sp'ec.ie were $47,940,805, and the exports were $4,721,828,
making an excess of imports over exports of $43,218,977.

The large and continued excess of the value of the exports of mer-
chandise over the imports of merchandise appears to render it probable
that we shall see a continuation of, and, perhaps, a large increasein, the
flow of specie into this country.

.

.o
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EXPORTATION AND IMPORTATION OF CATTLE.

‘In a letter of February 19, 1880, from this Department to the Speaker
of the House of Representatives, the attention of Congress was called
to the prevalence of the disease known as plenro-pneumonia, or lung-
plague, in neat-cattle, and some recommendations were made as to the
proper legislation on the subject. '

It may be assumed that this disease has never existed in this country
west of the Alleghany mountains; and that it has not for a long time
existed in Canada, or in this country near the line of Canada. The
exportation of live horned cattle from the United States is very large,
and is rapidly increasing, the cattle going mostly to Great Britain. TFor
the eight months ended August 31, 1880, the value of such animals
exported was $12,462,837, which is nearly double the value of the ex-

portation for the same period in 1879.

" By an order of the Privy Council of Great Brlta,ln, all American
cattle must be slanghtered at the port of arrival within ten days. The
effect of this order is to prevent the shipment of any but fat cattle;
and it entails great loss as to that class of animals, by compelling the
immediate slaunghter of such as are injured, or become sick upon the -
voyage, and therefore of little value for food. It also prevents the
owners from driving the cattle from the port of importation to a better
market, or from keeping them until the market improves. Further-
more, there is a large demand in- England for store or stock-cattle,
to be fed and fattened in that country for its own markets, a demand
which this country could supply to an unlimited extent. It is believed
that this trade, if unrestricted, might far exceed the trade in fat cattle.
The losses and embarrassments by reason of the order for immediate
slaughter are, commercially considered, very great. The British gov-
ernment, however, is ready to rescind it when it may be done without
demger of spreading pleuro-pneumonia in their country throuo"h impor-
tations from the United States.

The question of the rescission of the order has been the subject of offi-
cial discussion between this Government and the Government of Great
Britain, as well as in Parliament. It is believed that whenever Con-
gress makes provision for the extinction or prevention of the disease,
or for such security of the great routes of travel from the West to the
seaboard as will make it reasonably certain that the cattle shipped
from our ports, or any of them, will not carry infection with them, the
order of Council requiring immediate slaughter will be rescinded.

The recommendation that a commission be. created, whose duty it

shall be to investigate reports of the existence of the disease, and to
iii
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collect information respecting it, reporting the results to some Depart-
ment for official publication, is renewed. It is further recommended
that such commission be authorized to co-operate with State and munlcl
pal authorities, and corporations and persons engaged in the transporta
tion of neat-cattle, ‘and establish regulations for the safe conveyance
of such cattle from the interior to the seaboard, and the shipment
of them, so that they may not be exposed to the disease; and that
such commission, also, may establish such quarantine stations and
regulations as may be deemed necessary to prevent the spread of the
disease by importations from abread. It is believed that the legisla-
tion thus indicated, properly executed, will induce the Government of
Great Britain to rescind its order for immediate slaughter, and thus
promote a very large increase in the exportation of neat-cattle from
this country. Whether Congress should go further, and undertake
the extirpation of the disease in the States where it now exists, is a
question of more difficulty, and it is deemed best to leave that part of
the subject for _indepenfient consideration.

COMMERCE AND NAVIGATION.

The records of the Register of the Treasury show that the total
tonnage of vessels of the United States, at the close of the fiscal year
ended June 30, 1880, was 4,068,034 tons. Of this amount 1,352,310 tons

" were comprised in 2,378 vessels registered for -the foreign trade, and
2,715,224 tons in 22,334 vessels enrolled and licensed for the coasting
trade and fisheries. There has been a decrease of 138,723 tons in ves-
sels employed in the foreign trade, and a decrease of 37,157 tons in
such as were engaged in the domestic trade.

The vessels built during the last fiscal year, with thelr tonnage, are

exhibited in the following table:
Number.  Tonnage.

Sailing-vessels. ...t 460 59,057

Steam-vessels . ... oo i 348 78,854
Canal-boats enrolled . ................. e, 17 - 1,887
Barges - ...oeeiiiiie iy s ki 17,612

Total .. ... R e eee e 902 157,410

The decrease in the tonnage built during the last fiscal year, as com-
pared with that of the preceding year, was 35,620 tons.

TRADE IN AMERICAN AND FOREIGN BOTTOMS.

The total tonnage of vessels entered at the seaboard ports from
foreign countries was 13,768,137 tons’ during the year ended June 30,
1879,and 15,240,534 tons during the last fiscal year, showing an increase
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of 1,472,397 tons, or about 104 per cent. The American tonnage entered
exhibited an increase of ohly 78,631 tons, or 2} per cent., while the
foreign showed an increase of 1,393,766 tons, or about 13 per cent. The
tonnage in these cases is computed on the basis of the number of en-
tries of vessels and not on the number of vessels, and is restricted to
the seaboard ports. Of the merchandise brought in at seaboard, lake,

and river ports during the last fiscal year, an amount of the value of

$149,317,368, was imported in American vessels, and $503,494,913 in
foreign; of the exports of merchandise an amount of the value of
$109,028,860 was shipped in American and $720,770,521 in foreign
vessels. Of the combined imports and exports of merchandise 17 per
cent. only of the total value was conveyed in American vessels.

In 1856 over 75 per cent. of the total value of thé imports and exports
was carried in American vessels, while last year but 17 per cent. was
carried in such vessels, though the total volume of commerce has rlsen
~from a value of $724,000,000, to over $1,500,000,000. .

The disproportion between the commodities ceuned in American and
those carried in foreign vessels still continues, and is even greater than
during the fiscal year 1879, the amount of merchandise transported
in our vessels during the fiscal year 1880, estimated on the basis of

‘ value, being five per cent. less than that transported during the former
year.
B \ 'Le foreign eartying- t¥ade in Aterican bottoms is more than 50 per
cent. less than it has been, or than it might be, and if it is desirable to
save to the country the annual. freightage on merchandise of the value
of twelve hundred millions of dollars, the only course to reach that re-
sult would seem to be to increase our registered shipping. But while
the ordinary demand for increased tonnage causes no annual increase
_ in the building of vessels, the only method available, as a measure of
public policy, of effecting such an increase, is either to allow American
citizens the privilege of purchasing vessels of foreign build, to give a
bounty on home-built vessels, or to await the increase of American-built,
vessels and their tardy substitution in the foreign trade for those of other
nationalities. Doubtless the number of vessels of home-build will be
adequate in time to take up the freightage lost to American bottoms
in consequence of the war of the rebellion. At present, however, the
demand for vessels to carry on our immense import and export trade
does not seem to so stimulate the ship-bnilding industry as to prevent
" an annual decrease in the number of ships built. The present facili-

ties for freighting in foreign vessels appear to be a greater discour- -

agement to that industry than Would be the privilege of purchasing
such vessels, ,
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PREVENTION OF COLLISIONS AT SEA.

In 1864, Congress established certain rules and regulations for pre-
venting collisions on the water which are still in force. The principal
maritime nations of the world have recently concurred in adoptmg a
new code of regulations for the same purpose. These redulatwns

‘went into operation on the first .of September last. In mapy points

they differ materially from those adopted in 1864 which govern
our own mercantile and naval marine. The result is, that our vessels
are subject, in certain contingencies, to one set of rules for navigation
in foreign waters and to different ones when sailing in our own. In
cases of collision accordingly, they are subject to liabilities, which
vary with the waters in which they are employed, most foreign mari-
time courts cbnf’orming in their decrees to the new regulations, while
our own adhere to the regulations of 1864.

-I would recommend.that this uncertain status of our vessels be re-

‘moved by the prompt acceptance by statute of the regnlations already
" adopted by other ﬁations,wleaviug the correction or amendment of

the regulations to international arrangement if Congress should
consider such amendment imperatively required.

- INTERNAL COMMERCE.

The reports of tonnage moved on the principal trunk-railroad lines .
of the country,and the more recent data in regard to traffic on inland
water lines and coastwise upon the ocean, indicate that the internal
vommerce of the United States has rapidly increased during the past
year. Railroads now constitute the principal avenues of our internal

trade. The traffic over the four east and west trunk lines greatly ex-

ceeds in value both the commerce of the Mississippi river and its
tributaries and the commerce on the Great Lakes.

Through the facilities afforded for continious traffic by means of
combinations entered into between conuecting railroads and between

" railroads and ocean-steamer lines at the principal seaports of the

country, the interior cities are now able to carry on a direct trade not
only with all parts of the country, but are also able to en gage in direct
foreign cpmmerce, both as to the exportation of American products to
other countries and to the importation of foreign merchandise into the
United States. Through these facilities all the principal cities of the
country have been brought into direct competition with each other.
The sphere of the commercial operations of each city has been greatly
extended, while competition has become sharper and profits have been
reduced to a narrower margin. The varied productions and industries
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of the different States and sections of our country present highly favor- v
able conditions for the development of internal trade. Already our
internal commerce many times exceeds in value our foreign commerce.
Its rapidly-increasing importance seems to justify a moreliberal appro-
priation than has heretofore been made for the purpose of collecting
and presenting annually information in regard to it, especially such'
information as may be of service for the use of Congress. '

CLAIMS.

§ ¥The necessity of legislation for the adjudication of claims now within
the jurisdiction of this Department has been called to the attention of
Congress in several former reports. It is deemed unnecessary to
repeat in detail the reasons which exist for the enactment of the meas-
ures which have heretofore been recomménded. It will be sufficient
to.call-the attention of Congress, in a condensed statement, to the ob-
jeets which it is proposed to accomplish. .

As suggested in a former report, the  great object of legislation on
the subject of claims is, to render their adjustment speedy and final
and to discourage the allowance of old demands, or the re-examination
of those already settled. A general provision of law.by which all
important disputed questions of law or fact may be referred to the
Court of (!laims for trial, would greatly relieve the officers of this De-
partment, and tend to promote the ends of justice. That tribunal
adopts the methods used by all courts of justice for ascertaining the
truth, which inclade the requirement of the best evidence of which the
nature of the case admits; the cross-examination of witnesses, instead
of-ex parte statements; and public hearings, and a public record of
proceedings. In such legislation express provision should be made -
against the rehearing of claims which have been once adjudicated in
any court, or by Congress, or by the accounting officers of the Treas-
ury, or that have been barred by any statute of limitations.

The former recommendation that some limitation of time within
which claims against the Government shall be prosecuted, or, for want
of such prosecution, be forever barred, is renewed. For the reasons
which have introduced statutes of limitation into the codes of all civil-
ized nations, it is again recommended that it be provided by law that
no claim pending in any of the Executive Departments shall be al- -
lowed unless presented for payment within six years after such claim
has accrued, with the usual exeeption in the case of those prevented by
infancy or otherwise from presenting their claims within such time,
and that provisions of a similar character in favor of those against
whom the Government holds claims may be enacted. TheDepartment
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-is well organized for the investigation of claims aceruing in the ordi-
nary course of current business, and decisions thereon by the account-
ing officers made final by existing laws should not be referred to the
Court of Claims or any other tribunal for examination.

TRIBUNAL FOR TRIAL OF REVENUE CASES.

About two-thirds of the customs business of the country is  trans-
acted at the port of New York. The multiplicity of suits growing out
of the vast amount of business constantly crowds the' dockets of the
courts, so that there is great delay in the decision of cases. The speedy -
decision of customs cases is of great importance both to the Government
and to the importers, and great embarrassment ensues in the adminis-
tration of the cnstoms laws from the usuaal delay of three or four years
before a final decision can be reached. .

The Secretary renews his recommendation that a special tribunal
be created by law for the trial of customs-revenue cases at the port of
New York.

He also repeats his recommendation that the Secretary of the Treas-
ury be anthorized, in cases of variance between the appraised value,
or classification for duty, of similar merchandise at two or more ports
of the United States, to prescribe regulations under which the board
of general appraisers, or a majority of them, may decide upon the true
dutiable value or classification of such imports; and that authority be
given for the appointment of three additional general appraisers.

' BUREAU OF ENGRAVING AND PRINTING.
During the year the building for the Bureau of Engraving and
- Printing, authorized by the act of June 20, 1878, has been completed,
and the bureau has been removed from the Treasury-Department
building, without occasioning any material delay in its business, and
successfully established in its new quarters. -

The burean now has superior facilities for executing the work per-
taining toit; and, asit has been demonstrated thatsuch work can beexe-
cuted therein more safely and more economically, all things considered,
than elsewhere, the necessary steps have been taken to have all the
work of engraving and plate-printing, required by the Treasury Depart-
ment, to be performed in the bureau.

PRINTING INTERNAL-REVENUE STAMPS.

In making the appropriation for ¢“dies, paper, and stamps” for the
present fiscal year,' Congress required that the engraving and printing
of internal-revenue stamps should be done in the Bureau of Engraving
and Printing of the Treasury Department, provided the cost did not
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exceed the price paid under existing contracts. In accordance with
this requirement, an estimate was procured from the bureau for the
printing of certain internal-revenue stamps, then being done under
contract with the American Bank-Note Company of New York, and, as
the rates proposed in the estimate appeared to be lower than those
paid to the company, the contract with the company was annulled as
soon as practicable, and, in the month of October, the printing of
the stamps was transferred to the Bureau of Engraving and Print-
ing, where it is now being done with advantage to the Government.

DISTINCTIVE PAPER.

The new distinetive paper, the adoption and manufacture of which
was mentioned in the last annual réport, has been used for printing
notes, certificates, checls, and other obligations since January last,
and has been found to answer the requirements of the Government in
all respeects. It is believed that the special features of this paper will
afford increased protection against counterfeiting, while its superior
quality, and. consequent longer life while in circulation, renders its
a;doption a measure of economy as well as safety. '

It is estimated that the saving on account of the reduction in its
price below that paid for the paper heretofore used will be not less
than $50,000 for the present fiscal year. If a large supply of paper
should be required for an issue of bonds during the year, the saving
will be correspondingly greater.

'LIG-_HT-HOUSE ESTABLISHMENT.

The Light-house Establishment continues in its usual satisfactory
condition. During the fiscal year it has put into operation twenty-
five new light-houses, eighty-two new river-lights, one new fog-signal,
eleven new automatic whistling-buoys, and fifteen new buoys of the
ordinary kind. It has discontinued eight lights, which were no longer
needed, and has changed the characteristics of twelve others, so that
they will be more useful than heretofore to commerce and navigation.

The board has continued the work-of changing the burners of the
smaller lights in the several light-house districts, so as to substitute
mineral oil for lard-oil as an illuminant, until mineral-oil is now used
in all its lights, with the exception of about one hundred and twenty
five of the first, second, and third orders. The board has also, by
careful and loug-continued experiment, been enabled to use mineral-
oil as an illuminant on light-ghips and in screw-pile light-houses, as it.
is believed, without danger to these isolated stations. In so doing it
has, in each instance, increased the power of tlie light, while it has at
the same time decreased its cost.
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The board has continued its experiments with the electric light as
far as was possible in the laboratory. It will be unable to determine
its practical value until it has a working-test in a light-house. It has
again submitted an estimate for this purpose, which is commended to
.the attention of Congress.

The curious and interesting experimeuts of the board, to ascertmn

the laws of sound when acting through fog and snow, have been con-
¢inued, and seem to be tending to practical results of importance to
commerce. ’

COAST AND GEODETIC SURVEY.

In the coast and geodetic survey,the work of its several branches has
' advanced steadily. For public uses essential ip engineering and in
local development generally, information is gathered by a compre-
hensive system, which gives results of great exdctness. Relative
positions along the coast and on the continent are ascertained by

final measurements. Permanent dangers to navigation are carefully

marked on the charts of the survey, as well as their relation to light-
houses, buoys, beacons, and sailing-lines. The publication of a third
volume of the Atlantic Coast Pilot, with sailing directions and descrip-
tions of the local dangers, is in progress, and good advance has been
made in a compilation of the same kind for the Pacific coast. For the
principal ports of the eastern and western coasts of the U1_ﬁted States,
tide-tables are computed one year in advance, and printed for the use
of navigators. All the publications of the survey are in great request.
The demand for its charts has greatly increased. .Of upwards of
eighteen thousand points determined in latitude and longitude along
the coast, and in parts of the interior, the intervening distances and
bearings of the junction-lines are recorded in the office, with descrip-
tions of the ground-marks; and thus, what was indispensable for the
‘coast development avails for State surveys. The requisitions for such
data increase in number yearly. The annual reports of the survey
show that the Engineer department, the Light-house Board, harber
commissions, and State authorities have drawn largely from this source
for information necessary in connection with proposed improvements:
Calls are frequent in regard to the variation of the compassfor the past as
well as for the present time. For the present era the variation in all parts
~ of the United States is shown by a map published within the year.
Deep-sea soundings made within the year bave incidentally added
subjects of special interest for the study of naturalists. Within the
year the survey has co- operated with the Mississippi River Commis-

sion. .
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THE MARINE-HOSPITAL SERVICE.

The Supervising Surgeon-General of the Marine-Hospital Service re-
ports that 24,560 seamen were afforded relief during the fiscal year
ended June 30,1880, and 290,501 days’ relief in hospital were furnished ;
13,697 patients were tréated at the dispensaries; 795 persons were ex-
amined physically as a preliminary to shipping them; 2,870 pilots were
examined for color-blindness, of whom 64 were found to be color-blind;
and 25 seamen, hopelessly diseased, have been furnished transportatioxt
from hospitals to their own homes. The number of patients treated
shows an increase of nearly 4,000 over the previous year, and the cost per
capita has been reduced to $16 18, the lowest rate yet reached. The ordi-
nary expenses of the service have been $370,744 64, and the extraordi-
nary expenses $31,440 85, making a total of $402,185 49, the details of
which will be found in the report of the Surgeon-General. ,

The first section of the act approved March 3, 1875, directed the Sec-
retary to ‘“cause to be prepared a schedule of the average number of
seamen required in the safe and ordinary navigation of registered, en-
rolled, and licensed vessels of the United States, basing such schedule
upon the differences in rig, tonnage, and kind of traffic;” and, after
its preparation, to assess aud collect hospital-dues from the master or
owner of the vessel upon the average number of seamen as set forth in
the schedule. The Department has made évery effort to prepare such
a schedule as would meet the requirements of the law, but has found
it to be impossible. It is therefore recommended that the provision
be repealed. The details of the subject will .be found in the report of
the Surgeon- General.

The recommendations made in the last annual report relative to
statutory provisions for appointments and promotions in the medical
corps of this service, and for the compulsory physical examination of
seamen, are respectfully renewed.

Provision should be made for the return to the marine-hospital fund
of the proceeds of sale of all property originally purchased for or pro-
duced from it, such proceeds being now covered into the Treasury. There
is mow in the Department, as a special deposit, $1,309 14, unclaimed
money of deceased seamen, and there are in the several custom-houses
and marine-hospitals unclaimed effects, such as watches, jewelry, and.
clothing, of considerable value. It is recommended that the sale of
such effects be authorized, and that the proceeds thereof, and the un-
claimed money referred to, be permitted to be carried to the credit of
the marine-hospital fund. o

The Secretary recommends that a National Snug Harbor or Sailors’
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Home be established by law for the reception of destitute American
seamen incurably diseased or permanently disabled in the line of duty,
and placed under the direction of the Marine-Hospital Service. After
provision is made for a site and buildings, it is believed that the ordi-
nary expenses could be met from the marine-hospital fund. The physical
examination of seamen, before allowing them to be shipped, would,
by keeping disabled men out of the merchant service, rid the hos-
‘pitals of hundreds, and thus leave a surplus for this purpose. The
number of American seamen in our vessels is diminishing from year to
year, and their places are filled by foreigners. A provision for the
support of seamen in disease and old age, it is believed, will greatly
increase the enlistment of native citizens in the merchant maxine.

As a measure in the interest of American commerce, it is also ree-
ommended that the “advance wages,” authorized by section 4532 of the
Revised Statutes, be abolished ; and the form of ¢articles of agreement i’
in section 4612, be amended accordmgly

It is recommended that section 4569, Revised Statutes, which re-
quires a medicine-chest to be kept on merchant vessels, be amended
by providing that each vessel, before clearance, shall present, to the
collector of customs, a certificate of an officer of the Marine-Hospital
Service that the medicine-chest is properly supplied.

It is also recommended that an appropriation be made, to be expended
under the direction of this service, for the relief of seamen shipwrecked
in places beyond the reach of the Life-Saving Service.

LIFE-SAVING SERVICE.

The past year appears to have beenremarkable in the operations of the
Life-Saving Service. The season was marked by numerous storms of
great severity, resulting in disaster to a larger number of vessels
upon our shores than in any previous year since the orgaﬁization
of the service, and severely testing the ability and fidelity of its
crews, and the methods employed for the saving of life. The gales
upon the lakes were especially violent, the consequent casualties to
shipping within the reach of this service being one hundred and thirty-
six, but of the nine hundred and seven lives endangered in these dis-
.asters only a single one was lost.

On the Atlantic coast, also, the storms were very destructive to shlp
ping. The number of lives imperilled in disasters within reach of the
service was one thousand and forty-nine, of which only eight were lost.

The whole number of disasters to vessels during the year, reported
by the district officers, is three hundred. The number of persons on
board these vessels was nineteen hundred and eighty-nine, of whom
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nineteen hundred and eighty were saved, and nine lost. Succor was
given at the stations to four hundred and fifty persons. The number of
days’ relief afforded was twelve hundred. The estimated value of
property involved was $3,811,708, of which $2,619,807 was saved, and
$1,191,901 was lost. The number of vessels totally lost was sixty- .
seven,

It may be proper to call special attention to the loss of six men of
the crew at the Point aux Barques station, a crew distinguished for’
 many brilliant rescues, the members of which, after having this year
saved nearly a hundred lives, all perished, except one, in a gallant
effort to reach a distressed vessel.

Six new stations have been completed and put in operation during
the year upon the Gulf coast, involving the organization of a new
life-saving district, designated the eighth. For the remaining stations
authorized by Congress to be erected, plans and specifications are
ready, and they will be constructed as soon as practicable.

The advance of wages in some localities renders it difficult to retain
in the service the trained men, who now render it so efficient, and who
cannot easily be replaced. Itis recommended, therefore, that the Gen-
eral Superintendent be allowed to fix the compensation of the surfmen,
employed at the several stations within defined limits.

Attention is invited to the recommendations of  the Superintendent,
in his annual report, in relation to increasing the number of stations,
to supplying draught-hiorses for stations where they cannot be readily
obtained in emergencies, for the employment of an additional man in
each crew, and for additional apparatus at the stations. A bill, in which
provision is'made for most of these objects; is now pending, and de-
serves the attention of Congress.

It is worthy of remark that the successes of the service have, during
the past year, excited attention abroad, and that the Department has.
been solicited for aid in introducing the American system into foreign
countries. !

NATIONAL BOARD OF HEALTH.

The National Board of Health has submitted to the Secretary of the
'Treasury its annual report of operations, for transmission to Congress,
according to the requirement of the act of. June 8, 1879.

It appears that the expenditures of the board for the year ended
September 30, 1880, amounted to $266,762 16. 'While the act provides
that the appropriation made by said act shall be disbursed under the
direction of the Secretary of the Treasury, on estimates made by the
National Board of Health, to be approved by him, no further duty de-
volves upon the Secretary as to such disbursements than to decide
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whether the requisitions made by the board are for purposes within
the provisions of law making the appropriation. A large proportion
of the amount expended appears to have been used by the board under
section third of said act, in co-operating with and aiding State and mu-
nicipal boards of health in the execution and enforcement of the rules
and regulations of such boards to prevent the introduction of conta-
gious or infectious diseases into the United States from foreign coun-
tries or into one State from another. :

The several amounts for these and other purposes, and for the gen-
eral expenditures of the board, baving been drawn by the board apon
requisitions specifying in general the legal and proper purposes for
which the funds were to be used, neither the Secretary nor the account-
ing ofticers of the Treasury have deemed it their duty to exercise any

- .supervision over the details of the various expenditures of the amounts

thus drawn from the Treasury. The Secretary has no.reason to believe, - '
however, that the funds have not been properly expended.
PUBLIC BUILDINGS.

The Supervising Architect reports the progress of work o the public
buildings as generally satisfactory, but, in several instances, suspen-

sion of work has been caused by insufficient appropriations.

It appears that twenty-one buildings are now in process of construc-
tion, of which nine are approaching completion. The estimated amount
of the appropriations available for their completion is $217,000. The '
buildings in the cities of Albany, N. Y., Boston, Cincinnati, New York,
(barge office,) Philadelphia, St. Louis, and Topeka, are so advanced
that it is estimated that a further appropriation of $3,700,000 will
complete them. Comparatively little progress has been made on the
remaining buildings. '

It is respectfully recommended that Congress, having fixed upon such
an amount as it may deem best to expend on public buildings, shall,
out of that sum, appropriate sufficient to complete the yine buildings

-above referred to, and make liberal appropriations for the work on

the buildings in tone cities named. It is also recommended that, in
authorizing the erection of new buildings, consideration be given only
to those for localities where the rental paid for accommodations for
Government offices, represents a fair percentage on the cost of the
counstruction of suitable buildings. It would seem to be better, and
it is certainly more economical, to appropriate freely for buildings in
process of construction, than to commence too great a number for the
amount appropriated. '

The accompanying report of the Supervising Architect will furnish
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full details of the progress made in the bmldmgs now in process of
erection.
REVENUE MARINE.

The Revenue Marine has performed efficient service during the past
year. Its vessels have ernised an aggregate of 265,763 miles, and its
officers have boarded and examined 36,318 vessels, of which 23,243
were American, and 13,075 foreign. Of the number examined, 3,556
were found to have violated the law in some particular, and were seized
or reported to the proper authorities.
The expenses of the service for the year were $845, 333 74.
Under the provisions of section 1536 of the Revised Statutes, vessels
of the Revenue Marine, in addition to their regular duties, are yearly
charged with cruising during the inclement season, for the relief of
distressed mariners. In.the performance of this duty one hundred
and fourteen distressed merchant-vessels, representing with their car-
goes a value of $2,011,509, and having on board nine hundred and
thirty-five persons, have been assisted during the past year, and sixty-
five persons have been rescued from drowning.

" Besides the regular duties which officers of the Revenue Marine have
. performed under the law, in connection with the Life-Saving Service, its
vessels-have rendered frequent assistance in transporting persons and
supplies for that service. They havé also rendered special services to
the Light-house Establishment and to the United States Commissioner
of Fish and Fisheries. .

It is recommended that an appropriation be made for the construction
of two revenue-vessels to be stationed on the southern coast, and for
the rebuilding of the revenue-steamer ¢Fessenden,” now laid up as
unseaworthy at Detroit. For these purposes the sum of $225,000 has
been included in the estimates.

Under the provisions of the acts of May 31 and June 16, last, the
revenue-steamer ¢ Corwin” was dispatched from San Francisco to
cruise within the Arctic ocean and on the northern coasts of Alaska,
to assist in the enforcement of the laws governing that Territory, and
to relieve the officers and crews of the whaling-barks ¢“Mount Wol-
laston” and ¢Vigilant,” which are supposed to have been shipwrecked
in that region. The cruise ot the ¢“Corwin” has resulted in the seizure
of two vessels engaged in illicit traffic, the discovery and location of
important coal deposits on the coast of-Alaska within the Arctic
ocean, the collection of valuable ethnological statistics, and the makin g
of useful hydrographic surveys and soundings, but no trace was found
of the missing whalers. '
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STEAMBOAT INSPECTION.

During the past-year 4,536 steam-vessels have been inspected, of an
aggregate tonnage of 1,121,808 toms, and licenses have been issued
to 16,661 officers—an inecrease over last year of 248 vessels, of 29,454
tons, and of 1,449 officers.

The total receipts, from the inspection of vessels and licensing of
officers, were $282,463 96, and the total disbursements for salaries, and
travelling-and other expenses, were $212,849 88, Jeaving a surplus of
receipts over expenditures of $69,619 08. '

There were carried during the year some 220,000,000 passengers, of
which number 103 lost their lives by various casualties.

The Board of Supervising Inspectors, at its meeting in January last,
adopted a rule relative to the examination of pilots for color-blindness,
which requires that, before granting or renewing a license to any per-
son to act as & pilot, inspectors shall satisfy themselves that the appli-
cant can properly distinguish the colored lights used as signals on
steam-vessels. Lo carry this rule into effect, it was deemed advisable
that such examinations should be made by the surgeons of the Marine-
Hospital Service, and free of charge. -

Considerable opposition to this rule was at first manifested, but as
every pilot who successfully passed the required examination became
its advocate, its opponents Tnow consist of a portion only of the rejected:
applicants, some, even of these, adwmitting its propriety, and their own
defective vision in regard to colors.

It is believed that the rule referred to will have a tendency to
decrease night-collisions between steamers and other vessels.

The Supervising Inspector-General, in his annual report, suggests
several amendments to the steamboat laws, deemed by him necessary
to further increase their efficiency, which are commended to the con-

sideration of Congress.
ALASKA.,

In the last report of this Department attention was called to the
necessity of establishing some form of government for Alaska. A
form of bill to accomplish this end was subsequently prepared in this
Department and transmitted to the House of- Representatives for con-
sideration, but thus far no final action on the subject has been taken.
The adoption of some simple form of government to proteet persons
and property, to provide for the record of wills and transfers of prop-
erty, and possibly to extend the land laws of the United States over
the main-land, would encourage immigration and tend to develop the
resources of the Territory. A peaceful condition of affairs has, how-
ever, prevailed in Alaska during the past year, owing largely to the.
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presence of a naval vessel at Sitka, and the cruise, already referred to,
of the revenue-cutter “Corwin” to its northern and western waters.
The inhabitants, except those of the Seal Islands, depend to a large
extent for a 1ivelih00d'upou the traffic in furs obtained from the sea-
otter and other valuable fur-bearing animals; and the oft-repeated
visits of white men to the haunts of these animals, using fire-arms in
hunting them, must soon result in their extermination and the reduction
of the natives to extreme poverty. The commander of the ¢ Corwin,”
who visited St. Lawrence Island, reports the death by starvation of |
over four hundred of the natives, from neglect to make proper pro-
vision for the winter, owing to their use of rum, furnished them by the
illicit traders. :

To protect the sea-otter hunting-grounds and suppress illicit traffic
in fire-arms and whiskey, as well as to guard the extensive coast-line
against smuggling, there should be provided a steam-vessel especially
adapted to cruising in Alaskan waters. The recommendation hereto-
fore made for legislative action to that end is aceordingly renewed.

The captain of the révenue-cutter reports the presence of an inereased
number of seals at the Seal Islands the past season.

The Alaska Commercial Company have taken during the past year
the maximum number of seals allowed by law under their lease.

DISTRICT OF COLUMBIA.

The net expenditures on account of the District of Columbia for the
fiscal year 1880, were $3,272,384 63. The revenues deposited in. the ‘
Treasury for the same period were $1,809,469 70. '

From December 1, 1879, to June 30, 1880, the bonded indebtedness
has been reduced, by operation of the sinking-fund, $200,423 33; and
the annual interest-charge upon the District debt has been reduced
$8,827 66. Since the offices of the commissioners of the sinking-fund
of the District of Columbia were abolished, and their duties and powers
transferred to the Treasurer of the United States by the act of Con-
gress of June 11, 1878, the principal of the funded debt has been re-
duced $618,750, and the annual interest-charge has been reduced
$38,981 77. ‘

Under existing law the sinking-fund of the three-sixty-five loan of
the District must be invested in bonds of that loan, which do not ma-
© ture until August 1, 1924; while District bonds bearing higher rates
of interest, in which investments can more profitably be made, mature
at earlier dates, from time to time. It is recommended, therefore, that
authority of law be given for the investment of that sinking-fund in
any bonds of the District of Columbia.
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PUBLIC SERVICE.

In closing his annual report the Secretary takes pleasure in bearing
testimony to the general fidelity and ability of the officers and
employés of this Department. As a rule they have by experience and
attention to duty become almost indispensable to the public service.
The larger portion of them have been in the Department more than ten
years, and several have risen by their efficiency from the lowest-grade
“clerks to high positions. In some cases their duties are technical and

' difficult, requiring the utmost accuracy; in others, they must be trusted
with great sums, where the slightest ground for suspicion would involve
their ruin; in others,they must aet judicially upon legal questions
affecting large private and public interests, as to which their decisions
are practically final. It isa just subject of congratulation that, during
the last year, there has been among these officers no instance of fraud,
defalcation, or gross neglect of duty. The Department is a well-
organized and well-conducted business office, depending mainly for
its success upon the integrity and fidelity of the heads of bureaus and
chiefs of divisions. = The Secretary has therefore deemed it both wise
and just to retain and reward the services of tried and faithful officers
and clerks. ‘

During the luast twenty years the business of this Department has
been greatly increased, and its efficiency and stability greatly improved.
This improvement is dué to the continuance during that period of

‘the.same general policy, and the consequent absence of sweeping
changes in the public service'; to the fostering of merit by the reten-
tion and promotion of trained and capable men; and to the growth of
the wholesome conviction in all quarters that training, no less than
intelligence, is indispensable to good service. Great harm would come
to the public interests should the fruits of this experience be lost, by
whatever means the loss occurred. To protect not only the public
service, but the people from such a disaster, the Secretary renews the
recommendation made in a former report, that provision be made for a
tenure of office for a fixed period, for removal only for cause, and for some
increase of pay for long and faithful service.

The several reports of the heads of offices and bureaus are herewith
respectfully transmitted. 4
" JOHN SHERMAN,

: Secretary.
To Hon. 8. J. RANDALL, _

Speaker of the House of Representatives.
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TABLE A.—STATEMENT of the NET RECEIPTS (by warrants) during the fiscal
year ended June 30, 1880,

CUSTOMS.
Quarter onded September 30, 1879 .. .cuieeimeeiiiiieiioiuiiareiiceneas $44, 083,497 93
Quarter ended December 31, 1879. .. 40,816,906 82
uarter ended March 31, 1880 . ... 53,537,903 72
Juarter ended June 30, 1880

48, 083, 756 13
— . $186, 522, 064 60

SALES. OF PUBLIC LANDS.

Quarter ended September 30, 1879 117,383 61
Quarter ended December 31, ‘1879 . 185,573 28 -
Quarter ended March 31, 1880... . 847,403 61 i
Quarter ended June 30, 1880 366, 146 10

1, 016, 506 60

INTERNAL REVENUE.

r_mn.»:

uarter ended September 30,1879 .. 29, 409, 691 81:
narter. ended December 31, '1879. 31, 286, 963 98

narter ended March 31, 1880 .. 28, 561, 040 74
narter ended June 30, 1880 ..

34 701 677 39
—_———— 124,009,373 92,

TAX ON CIRCULATION, DEPOSITS, ETC.,Y OF NATIONAL BANKS.

Quarter ended September 30, 1879 .. .eeuiee i iiii i, nee 8, 360 569 60-
uarter ended December 31, 1879 181 49
Juarter ended March 31, 1880 .. 3, Go4 130 70
Juarter ended June 30, 1880 3 089 72
7,014,971 44
REPAYMENT OF INTEREST BY PACIFIC RAILROAD COMPANIES.
Quarter-ended September 30; 1879 . e 252, 427 46
uarter ended December 31, "1879. . 671,993 34
Juarter ended March 31, 1880 ... 151, 361 49
uarter ended Juno 30, 1880 ... ... 631, 584 89

. 1,707, 367- 18
- CUSTOMS FEES, FINES, PENALTIES, AND FORFEITURES.

Quarter ended September.30, 1879 . ...cocienoeiiiiiiienacircracacnoacnnn 321, 370 06
Quarter ended December 31, 1879. . 389, 645 39
Quarter ended March 31, 1880 - 306 974 05
Quarter ended June, 30, 1880 413 279 62

1,431,269 12
FEES, CONSULAR, LETTERS PATENT, AND LAND.

Quarter ended September 30, 1879 506, 864,29

Quarter ended Décember 31, 1879 586 090 84
narter ended March 31, 1880 539 962 99
narter ended June 30,1880 .ccceeiiereniiiiiiii e ieiiened 704 110 88

—_———— 2,337,029 (G
PROCEEDS OF SALES OF GOVERNMENT PROPERTY.

Quarter ended September 30, 1879 55,965, 33
Juarter ended December 31, 1879 60 806 23
Juarter ended March, 81, 1880 . 135 578 48
Quarter ended June 30, 1880 30, 271 46,
——— 282, 616 50/
'
Quarter ended September 30, 1879 469, 486. 09
Quarter ended December 31, '1879 5.;4 586 58
Quarter ended March 31, 1880 ... g 914 733,74,
(;ua.rterendedJ'une30 1880............‘.....'..'..’..-. ........ eeieasvennan 853 380 37 ;
—————. 2,792,186,78
REVENUES OF DISTRICT OF COLUM:BIA
Suaa'ter ended September 30, 1870 238, 864 06 .
Juarter ended December 31, 1879 969 909, 01
Quarter ended March 31, 1880 . 168 392 25 .
Quarter ended June. 30, 1880 . 432, 304 38 . .
1, 809; 469 70:
MISCELLANEOQUS.: e
Quarter ended September 30,1879......... . 1,097,543 87
Quarter ended December 31, 1879 . 812,281 07
Quarter ended March 31, 1880 . . 729,094 75
Q ) .. 2,034,836 95
—_— 4,003,756 14
i —'T'_'_'_l‘
Total ordinary receipts -................ esameeseraeenetseereeecsnnavesonn eeeeew 333,526, G10 98
Cash in Treasury Fune 30, 1879........ casenrane veseesaensens evesncen [ eene 358, 730 948 4

Total -oeeenneieennnnnenn. teeeaeeeneenanannaeeeennnaanaatanaemnnonansesaeeanonn 692, 207 554 T3
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TABLE B.—STATEMENT of the NET DISBURSEMENTS

the fiscal year ended June 30, 1880,

Congress
Executive
Judiciary.ceevveerannnnn

Government of Territories .
Subtreasuries.............
Public land offices ........
Inspection of steam-vessels. . .
Mint and assay-oflices .-.o..oo coeiiiiiiiiiaas eeeeerecetmaeneeeaaeaas

Total Civil oo cniemieiieiataeiiaaiicaciinrcaacacanersancerasnonansan

Diplomatic SAlATIEs . .oveetnii et ieiie e
Consular salaries. .......
Contingencies of consulates ...l
Relief and protection of American seamen.....ccoooiiiiinaa.
Rescuing American seanen from shipwreek ......c... ...
American and Spanish Claims Commisgion ......c.eoe.....
Contingent expenses of foreign missions..........o. ...
Tribunal of Arbitration at Geneva ......
Prisons for American convicts. ......
International Exhibition at Paris............ .
International Burcan of Weights and Measures.............
Berlin Fishery Bxhibition ... oc iaeeriaieaeiiieieniioai.
International Exbibition at Sidney and Melbournse, Australia.
International remonetization of silver......................
Shipping and discharging seamen ..

Coutingeént and miscellancous..?.........

Total foreign interconrse .....ccooeeeceieeacrocennneanns eranaas

Mint establishment
Coast; Survey
Light-House Establishment............ .
Building and repairs of light-houses ......c...............
Refunding excess of deposits for unascertained duties. ...
Revenue-cutter Service ......coieceeeonn...
Life-saving service.... ..
Custom-houses, court-h , post-offices, &ec.
Furnituve, fuel, &c., for public buildings und, .
Ropairs and preservation of buildings under Treasury Department....
" Collecting citstoms TevVeNWO . .. cveaoliie it iiiiiiaci i
Debenture and drawbacks under customs laws.
Marine-Hospital Establishment ..............
Compensation in lieu of moieties...........
Assessing and collecting internal revenue. . ..
Punishing violations of internal revenne 1aws ................
Internal-revenue stamps, papers, and dies .. .....
~ Refunding duties erroncously or illegally collected.
Internal-revenue allowances and drawbacks. ....
Redemption of internal-revenue stanps . ........
Deficiencies of rovenue of Post-Otlice Department............
Return of proceeds of captured and abandoned property .....
Expenses of national loan, salaries cocevvveivniaieiianiiaans
Expenses refunding national debt
Expenses national currency. ..
Suppressing counterfeiting an d
Contingent expenses, Independent 1'Teastry. ;. .eveeceenanannae
Survey of public Jands. .. .ecir ciiiiiiiii i e e ianeaaeanas
Repayment for lands erroneonsly 801d..eceveieeienaeneannnann.
TFive per cent. funds, &c., £0 StAbOS .o veveeicnicneiiciiencnnnancs
Payments under relict acts .....ovioviniorieiiiiiiiineinaiennn.
Southern Claims Commission
Reissuing of national COITENCY . uuunvaaceenmmeeeacmeeecananscin
Postago
Purchaso and management of Louisville and Portland Canal......
Vaults, safes, and locks for public buildings. .eeeevveeeeenann.ns
Indemmity for swamp 1ands. .. .overreererveirensennnnaaeienas
Propagation, &ec., of food-fishes............ e
Collecting statistics relating to commerce. ... .o
Geological survey of Territories ......... reieiieaseesesmeicaeiaasaeanns
Deposits by individuals for surveys of publiclands........voeeiiann s
De eudn.\tg suits and claims for seizure of contraband and abandoned
property.
Sinking-fund of Pacific railroads...............
Education of the blind.......................
Transportation of United States securitics.
National Board of Health ................_.
Expenses of eighth, ninth, and tenth census. .
Improvement of Yellowstono National Park.
Miscellaneous. ... ... iiiveemninnaiiin..

$4, 993,470 32
6,374, 913 52

. 2,888,430 97
169, 360 07
338, 666 94
541,203 45
213, 560 47
174,348 81

325,155 01
465, 641 95
164, 051 33
50,133 15

1,105,411 18
559, 469 58
1,868, 039 74
558, 330 87
2,632,164 44
845,333 T4
518,407 43
9,451, 994 37
470, 881 52
191,156 07
6,023, 253 53
1,831,197 67
402, 685 76
32,186 30

* 3,657,105 10
95, 583 69
440,312 01
44,382 05
57,012 27
24,972 71
3,071, 000 00
75, 454 50
199,201 38
518, 922 48
100, 398 63
58,693 05
42,840 75
567, 970 20

25, 146 71
158, 939 05
163,437 48

71,910 00

57, 604 44

4,552 60
186, 288 83
8,799 57

99,992 63
275,089 26

23,441 36

480,011 12
5,775 00,
49,208 86
204,182 05
270, 296 86
10, 000 00
93,034 44
137, 062 24

(by 'warrémts) during

$15, 693, 963 55

1,211,490 58
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TABLE B.—STATL’MENT of the NET DISBUPSEMFNTS (b_/ warmnts), go.—
Continued. -

Purchase of stereotype 6 plates .......ioee 8,600 00 .
 ‘Mail transportation, Pacific Railroad . 938, 35728 . :
"Department of Aguuult;ure "128,100 00
Patent Ofice - ...ooiveecievianniiilsone 92, 296 16

Expenses of Bureau of Enoravmv and Printing N 321,062 81°
Yiemoval of Bureau of Dn«ravmg and Printing...c--... 46,976 80
Smithsonian Institution .......... e .ol © 100, 560 00 -
Completion of Washington Monument..... © 124,006 93
Public buildings and grounds in Washington 701,816 46
‘Annual repairs of the Capitol, . .en...o.-.. &L, 000.00
Improving and lighting Capitol grounds ... 114 517 81 :
State, War, and Navy Departments building. 544 150 00
Columbian Institute for Deaf and Dumb. . 50, 000 00
‘Government Hospital for the Ins:me ....... . .204,806 91
Freedmen's Bospital......vrevvnivonninnn. . 41,736 00
Support and treatment of transient paupers . 15; 600 00
Redemption of District of Columbia securities. "0 126 32

. Refunding taxes District of Columbiar 5 753 81
Water fand, District of Columbia 180 088 90
Expenses of District of Columbia 3,122,880 35
‘Washington Aqueduct. ...... 20, 000 00
Charitable Institations. ..o oc.ocvieeiivivaanea. . 1”9 504 28

Total miscellaneous. .voeeeeriiennecicnerennroccssesoiscacennevans eamsreneanaeas .. $37,808,075 63

Indians.... '....,..' ......... 5, 945, 457 09
Pennions 56,777,174 44

B thal Interior Department...;...'.................i......................; ....... 62,722,631 53

11,664,910 69 .
2,273,288 02 |
. 10,518, 600 86

Pay Department .........
Commnussary Department -
Quartertaster’s Depar tment

Medical Department. .. oo e celioeiecios cocnrocssnmmsintesanonsancann 306, 086796 -
Ordnance Department .. 1,534,231 69
Military Academy ......cocoe-nn 107, 442 62
Improving rivers and harbors . - 8,012,758 26
Survey of “Tor ritories wesb of the one h\mdredth meridian. . 14, 000 00
Contingencies -.38,592 48
Expenses of recruiting . 66, 4565 33

 Bignal Service R 385,422 10 .
Expenses of military convicts 11,854 05 .
Publishing the official records of the rebellion . . 40,490 00 -
Support of National Home for Disabled Volu_uteers cemavendncaianiaan L . 880,000 00
Support of Soldiers’ HOmMe. - ccoeoeieintaanaomeanns . 117,920 383

- Horses and other property lost in serviee . 117,742 22
Payments under relief acts ........... . 25,817 18
Consiruction of military posts and roa 136,494 08 .
Fortifications .. '204, 660 58 o~
Miscellaneous - T 109,225 36 -
National cemeteries. 196,470 16
Fifty per cerit. arrears of Army transporta.tlon duo certam r:uk‘oads. . 285, 554 09
Construction of niilitary bridges v _+-.65,000 00.
Construction of military telegraphs. oo 104,310 58
Bounty to soldiers, act July 28, 1866 ... coeueeaer .- 123,469 57

Transportation, Army and %u')phes. Pacific Ra.ﬂroads : . 690 719 .06

Survey. of northern and northwestern lakes . 85,000 00
Total mlhtary estabhshment ............ y .’.' .................. wereesebessncebesncane 38,116,116 22 - -
NAVAL ESTABLISHMENT . .

Pay and contingencies of the NV il eeiacnensreiiemactcenrensinnnn 5, 016, 908 20

Marine Corps..-...cccaooeiacnnaaan. 732,099 32

Na\ngatmn - . L 245,342 27

Ordnance ...... 331,309 04

Equipment and 1,068,484 23

Yards and Docks - 885,118 67

Mediciné and Surgery . 156, 696 84

Provisions and Clothmtr 1,171,037 69

Construction and Repa,u' 1, 592, 626 §2
Steam-Engineering . . 696,430 07

Naval Academy - .- 183,459 58 -
- Miscellaneous...... ’ : 557 472 00 ‘

.13, 536, 984 74
.. 95,757,575 11

264, 847, 637 56 )
2 795,320 42
220, 776 177 41

488,419,135 19

Total Naval eqa.bhshmenﬁ
Interest on the publw debt

" Total net ordinary exgendltures veen
Promium on wdempmon of n'ms
Redemption of the pall

Total expendltures ’
Cash in Treasury J' une 30, 1880 ... | 203 38,419 53 )
Tl +eveenaenainnenannanns e teeeiemaanernaaarans e dee s wenn. 602,257,554 72,

* Inclddes $47,067.65 unavailable, transferred to Revxster s books see Finance Report 1879, Pa"e 363
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TABLE C.—STATEMENT of the ISSUE and REDEMPTION of LOANS and

°

TREASURY NOTES (by warrants) for the fiscal year ended June 30, 1880,

Excess of

Consols of 1868, act of March 3, 1865..
Cerstlﬁca.tes of deposit, act of June 8,
Slgei‘scertlﬁcates, act of February
Reiundmfr certxﬁcates, ‘act of Febru-
ary 26, 1579
Funded loan of 1881, acts of July
14, 1870, July 20, 1871 and January
14, 1875, o ensmemenenamneeemnensannans
Funded loan of 1907, acts of July 14,
}§70 July 20, 187], and J apuary 14

Excess of iSS08 cecevearaanan
Excess of redemptions.

47,355, 000 00

10, 091, 000 00
614, 640 00

72, 450, 800 00

. 38,894, 250 00
19,351, 250 00

63, 260, 000 00

183,680 00 |

12, 095, 850 00
23, 575, 450 00

1, 500, 000 00

70, 950, 900 00

. . Excess of
Issnes. Redemptions. issues. redemptions.

Bounty land scrip,-act of February

11,1847 $25 00 1. $25 00
Loan of 1858, act of June 14,1858 ....[. 40,000 00 |. 40, 000 00
Loan of Febmary. 1861, act of Yeob-, .

Toary 8,1861 .. .cceiiiie s 2, 837,000 00 |.. 12,837,000 00
Loan of J uly and August, 1861, acts )

of July 17 and Au"ust 5, 1861 ..... 32, 064, 250 00 32, 664,250°00
Qregon war dobt, actof March 2,1861.1. 202, 550 00 202, 550 00
0ld demand notes, acts of July 17 and

August 5, 1861, and July 12,1862. . .| cieiiennnnnaann 495 00 | cvemnirnnennn, 495 00
Five-twenties of- 1862 -act ofI‘ebruary ; !

25,1862, cciertiiieiririase cernaans]ecaas [ 9,100 00 |oieercnrmanans 9,100 00
Legal-tender notes, acts of Tebrua:
95 and J uly 11, 1862, January 7 an !

March 8, 1863 ...cctienemnieniinnnns $81, 302, 563 00 | 81,302,563 00 |..... P PO N
'I‘cmporary loan, acts of February 25,

March 17, and & uly 11, 1862, and /

-June 30, 1804 emres o eeeeeeeae|eeene venes eenn 100 00 [.eeeeenervannas 100 00
Fractional currency, acts of July 17,

1862, March 3, 1863, and June 30, 1864 | eeee s 251,717 41 |..... erecceanaan 251,717 41
Loan of 1863, actof March:} 1863, and ’

June 30, T864 - tenareemenenaleanns eraeneaeans 12,797,150 00 |....ceoiaoee.n. 12,797,150 00
One year notes of 1863, act of March

T L P PN 2,150 00 2,150 00
Two vear notes of 1803, act of March

2 S 1,550 00 1,550 00
Com celtlﬁc'l.tcs, act of March 3, 1863.|. 7, 409 100 00 |. 7,409, 100 00
Compound interest- notes, acts of

March 3, 1863, and June 30,1864 .... 16, 500 00 16, 500 00
Ten-forties of 1864, act of March 3, 1864 135, 769, 750 00 |. 135, 109 750 00
Seven-thirticsof 1864 and 1865, acts of

Juno 30, 1864, and March 3, 1865 . ... 2,650 00 |. 2, 650 00
Five-twenties of Juno, 1864, act o )

June 30,1864 ... 3,550-00 |. 3,550 60
Five-twenties of . o

3,1865. . 0vunan.. 81,100 00 31,100 00
Consols of 1865, ac 988, 500 00 988 50000

88, 894, 250 00

- 19 351 250 00

15, 905, 000 00

11, 481, 210 00

23, 575,450 00

211, 814,103 00

432,590,280 41

80, 858, 220 00

301, 634, 39T 41

301, 634, 397 41
80, 858, 220 00

Net excess of redemptions charged in
receipts and expenditures..........

220,776,177 41
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TABLE D.—;—STATEMENT of the NET RECEIPTS and DISBURSEMENTS (by
. awarrants) for the quarter ended September 30, 1880,

RECEIPTS. .
[015T:17¢) - g ceeeen venwe  $56,395, 143 44
Sales of pablic lands. .. - 434, 590 66
Internal revenuo....... ’ 32,496,422 38
Tax on circulation, deposits, &c., of national banks 3,933,346 37
. Repayment of interest by Iacific Railroad Companies. ...... 211,402 76
Customms fees, fines, penalties, and forfeitures ......... 351,870 95
Consular, letters patent, homestead, &c., fees.. 542, 064 23
Proceeds of sales government property -.... .. 5G,311 23
Profits-on coiNaZO. ceveeeereeicniaonanans PO ‘983, 882 46
Miscellaneous. coveerereraaacaciaceiecsrmcrrecaccsenatececcccacacssecssraninaacaroannann 2,482,205 44
Total net ordinary receipts ..o. cooemariiiiieenvmnaas eetessesennasasensennisonn 97.-880; 239 92
Balance in Treasury June 30, 1880 .ecveve conacneecainracnenaas veesesvancacecrasoans ee-. 203,838,419 53
‘Total cevvvemeennen veessemsnccincan ceneenn [ tesnacavecsesan ceeetrenroans 301,727, 659 45
DISBURSEMENTS.
Customs ......... e miteaieemeeseemeesesesesessessesssmnestessesnenn e $5,037, 406 26
Internal revenue 3,024,028 58
Diplomaticservice. .oooevieanaaaaaaan eeeis .- 240,239 53
Judiciary [RAp 1,258,703 22 -
Jnteri 2,212,277 37
Treasur; 7,043,421 48

-iy pl
‘Quarterly salaries 132,874 14

16,968, 950 58
2,800, 661 99
13,604, 079 14 .
17, 640, 602 13
5,085, 571 98

Total civil an@ miscellaneous

Interest-on public debt cecvee enn.. 25,224, 830 58

‘ ' 76,324, 696 40
Preminm on bonds purchased.......... . 693, 835 38
Redemption of the public debt........ 23,782, £64 00

Balance in Treasury September 30, 1880 .-e. 200,926,263 67

TOUAL - e o eeeeoeeamarenasenonensandessasasmnsmssssoonseanommnsssmmasnmcnnseeaee 30L, 727, 650 45
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TABLE E.—STATEMENT of OUISTANDING PRINCIPAL of the PUBLIC
DEBT of the UNITED .STATES on.the 1st of January of each year from 1791 to 1843,

inclusive, and on the 1st of July of each year from 1844 to 1880, inclusive.

Year.

Amount.

Jan.

$75, 463,476 52
77, 227, 924 66
80, 352, 634 04
78, 427, 40477
80, 747, 587 39
83,762,172 07
82, 064, 479 38
79,228,520 13
78,408, 669 77
82,976, 294 35
83, 038, 050 80
80,712, 632 25
77, 064, 686 30.
86,427,120 88
2,312,150 50
75,723, 270 66
69,218, 308 64
63,196,317 97
57,023,192 09
53,173, 217 52
48, 005,587 76
45,209,737 90
55,962, 827 57
81,487, 846 24
99,833, 660 15

127,334, 933 74

123,491, 965 16

103, 466, 633 83
95, 529, 648 28
91, 015, 566 15
89, 987, 427 GG
93, 546, 676 98
90, 875, 877 28
90, 269, 777 77
83,788,432 71
81, 054, 059 99
73, 987, 357 20
67, 475, 043 87
58,421,413 67

. 48,565,406 50
39,123,191 68
24,322, 235 18

7,001, 698 83
4,760, 082 08
37,733 05
37,513 05
336,957 83
3,308,124 07
10,434,221 14
3,573,343 82
5,250, 875 54
13, 504, 480 73
20, 601, 226 28
32,142, 922 00
93, 461, 652 50
15, 925, 303 01
15, 550, 202 97
28,896,534 77
47, 044, 862 23
63, 061, 858 69
63,452,773 55
68, 304,796 02
66,199,341 71
59, 803,117 70
49,942,222 42
35, 586, 956 56
31, 972 537 90
28, 699, 831 85
44,911, 881 03
58, 496, 837 88
64, 842, 287 88
90, 580, 873 72
524,176,412 13
1,119,772, 138 63
1, 815, 784, 370 57
2, 680, 647, 869 T4

. 2,773,236,173 69 |

2,678, 126, 103 87
2, 611, 687, 851 19
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TABLE E.~ST4TEMENT of OUISTANDING PRINCIPAL of the PUBLIC
DEBIT, §c.—Continued.

Year.

Amount.

187
1872
1873
1874

$2, 588, 452, 213 04
2,480, 672, 427 81
2,353, 211, 332 32
9,253, 251, 328 78

.| *2,234, 482,993 20

*2, 251, 690, 468 43

.| *2. 239, 284, 531 95
*2, 180, 305, 067 15
| *2, 205, 301, 392 10
| *2) 256, 205, 892 53
| %2! 349, 567, 482 04
*2, 120, 415, 370 63

*In the amount here stated as the outstanding principal of the public debt are included the certifi-
cates of deposit outstanding on the 30th of June, issued under act of June 8, 1872, amounting to
$31,730,000, in 1873; $58,760,000, in 1874; $58,415,000, in 1875; $32,840,000, in 1876; $54,9G0,000, in 1877;
$46,755,000, in 1878; $30,370,000 in 1879, and $14,465,000, in 1880, for which a like amount in United States
notes was ou special deposit in the Treasury for their redemption, and added to tho cash balance in the
Treasury. These certificates, as a matter of acconnts, are treated as a part of the public debt, but,
being offset by notes held on deposit for their redemption should properly be deducted from the prin-
cipal of the public debt in making comparison with former years.

STATEMENT of the PUBLIC DERBT, including ACCRUED INTEREST thcrcoﬁ; less

cash in the Treasury on the 1st day of July of each year, from July 1, 1869, to July 1, 1880,
compiled from the published monthly debi-statements of those dates. -

Years.

Outstanding prip-
cipal.

Accrued inter-
est.

Cash in the
Treasury.

Debt less cash in
the Treasury.

*$2, 597,722, 983 37°
*9, 601, 675, 127 83
2,353, 211, 332 32
9,953, 251, 328 78
2,234, 482, 993 20
2,251, 690, 468 43
2,232,284, 531 95
2,180, 895, 067 15
© 2,205, 301,392 10
2, 256, 205, 892 53
2,849, 567, 482 04
2,120, 415, 370 63

$47, 447,310 79
50, 607, 556 ‘52
45, 036,766 23
41,705, 813 27
42,356, 652 82
38,930, 037 47
38,647, 556 19
38, 514, 004 54
40, 882,791 89
36, 404,551 37
30,792, 351 34
22, 845, 547 59

$156, 167, 813 58
265, 924, 084 61
106, 217, 263 65
103, 470, 798 43
129, 020, 932 45
147,541, 314 74
142, 243,361 82
119, 469, 726 70
186, 025, 960 73
*956, 823, 612 08
353,152, 577 0L
+201, 088, 622 88

$2, 489, 002, 480 58
2, 386, 358, 599 74
2,299, 030, 834 90
2,101, 486,343 62
2, 147, 818, 713 57
2,143, 088, 241 16
2,128, 688, 726 32
2,099, 439, 344 99
2060, 158, 223 26
2,035, 736, $31 82
2,027, 207, 256 37
1,042,172, 295 34

* It will be noticed that there is a difference in the amounts represented by these two statements as
the principnl of the debt July 1, 1869, and July 1, 1870. This difference is explained thus: In tho prin-
cipal of the debt as shown by the mouthly debt-statements of these dates, the bonds purchased for the
sinking-tund and paid for from money in the Treasury, were includeqd as a part of the outstanding debt
and were also treated in tho cash as a cash item, or asset, for the reason that at that time there was no
authority or law for deducting them from the outstanding debt. Congress, by the sixth section of the
act of July 14, 1870, directed that these bonds should be canceled and destroyed and deducted from the
amount of each clags of the outstanding debt to which they respectively belonged, ané such deductions
‘were accordingly made on the books of the department and in the table of the debtin the annual report.



'TABLE F.—ANALYSIS of the. PRINCIPAL of the PUBLIC DEBT of the UNITED STATES, from July 1, 1856, fo July 1, 1880.

o

Year.

8 per cents.

4 per cents.

44 per cents.

5 per cents.

6 per cents.

7 3-10 per cents.

Total interest-
bearing debt.

$64, 000; 000 00
66,125, 000 00
59, 550, 000 00
45,885, 000 00
24, 665, 000 00
14, 000, 000 00
14, 000, 000 00
14, 000, 000 00

14 000 000 00

14, 000, 000 00

14, 000, 000 00 |.

$5
103. 699 385 30
77, 547, 696 07

121, 341 879 62
17 737 025 68
801, 361 23

678 000 00
678 000 00

850, 000 o0
741, 522, 000 00
739, 347,800 00

$140, 000, 000 00
240, 000 000 00
250 000 000 00
250 000 000 00

~

$3, 632, 000 00
3,489, 000 00
23, 538, 000 00
37,127, 800 00
43,476, 300 00
83,022,200 00 |
30 483 000 00
30 483 000 00
300 213 480 00 |
245, 709,420 63
269,175,727 65
201, 982, 665 01
188, 633,435 01
221, 586, 185 01
221, 588, 300 00
221, 588, 300 00
274, 236,450 00
414, 567, 300 00
414, 567, 300 00
510, 628, 050 00
607,132, 750 00
711, ()Su 800 00
703 266 650 00
703 266 630 00
508 440 350 00
484, 864, 900 00

$28, 130, 761 77
24,971,958 43
21,162, 838 11
21,162,938 11
21,164, 538 11
57,858,673 95

154, 313 225 01

431, 444 813 83

842 882 652 09

1,213, 495 169 90
1 281 136 439 33
1 190, 546, 041 02
1 543, 452, 080 02
1 848 303,984 50
1 874 347 222 39
1, 765, 317, 422 39
T, 613, 897, 300 00
1, 374, 883, 800 00
1, 281, 238, 650 00
1, 213, 624, 700 00

1, 100, 865, 550 00 |.

984, 999; 650 00
854, 621, 850 00
738, 619, 000 00
283, 681, 350 00
235, 780, 400 00

$1-_, 582, 485 34
139, 914 435 34
139 286 935 34
671,610, 397 02
830 000 000 00
813, 460, 621 95
488, 344, 846 95

37,397,196 95

21, 762, 761 77

305, 304, 826 99

707, 531, 634 47
1, 359, 930, 763 50
2,221, 311, 918 29
2, 381, 530, 204 96
2,332, 331, 207 60
2,248, 067, 387 66
2,202, 088,727 69
2,162, 060, 592 39
2, 046, 455, 728 39
1, 934, 696, 750 00
1, 814, 794, 100 00
1,710, 483, 950 00
1,738, 930,750 00
3,722, 676, 300 00
1,710, 685, 450 60
1,711, 888, 500 00
1,794, 733, 650 00
1,797, 643, 760 00
1,723, 993, 100 00

{Continued on next pa-g‘e.]
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TABLE ¥F.—ANALYSIS of the PRINCIPAL of the PUBLIC DEBT of the UNITED STATES, 4§¢c.—Continued.

Debt on which in-
| terest has ceased.

Debt bearing no
intérest.

| Outstanding prin-

cipal.

Cash iri the Treas.
ury July 1.

Total debt, less ¢ash

in Treasury.

Annual interest
charge.

65
1865—August 31 .
}ggG—J uly 1

7

$209, 776 13

911, 042 92
206, 099 77

199, 999 77
280, 195 21
473,048 16
416, 335 86
1,245, 771 20
1, 503, 020 09
935, 092 05
7, 840, 615 01
1,197, 340 80
5,260, 181 00
8,708, 641 00
1, 948, 902 26
7,926,797 26
51, 929, 710 26

5, 594, 560 26
37,015, 630 26

7,621,455 26

201, 449 77 |.

osg'sr2 02 |11l

$158, 501, 390 00
411,767, 456 00
455,437,271 21
458,090, 180 25
461, 616, 311 51
439, 969, 874 04
498,218,101 20
408, 401, 782 61
491, 131, 510 55
430, 508, 064 43
416, 565, 680' 06
430, 530, 431 52
472, 069, 332 94
500, 543, 128 17
498,182, 411 69
465, 807, 196 £9
476, 764, 031 84
455, 875, 682 27
410, 835, 741 78
388, 800, 815 37

$31, 972, 537.90
28, 699, 831 85
44, 917, 881 03
58, 496, 837 83
64, 842, 287 88
90, 580, 873 72

524,176, 412 13

1,119,772, 138 63
1, 815, 784, 370 57
3, 60, 647, 869 T4
2, 844, 649, 626 56
2,773, 236, 173 69
2. 678,126, 103 87
2, 611, 687, 851 19
2,588, 452, 213 94
2,480, 672, 427 81

2,353, 211, 332 32

2,953, 251, 328 78
2,234, 489, 993 20
2,951, 690, 468 43
2,232, 284, 531 95
2,180, 395, 067 15
2,205, 301, 392 10
2, 956, 205, 892 53
2, 245, 495, 072 04
3, 120, 415, 370 63

21,006,584 89

18,701, 210 09 |
7,011,689 31 |

5,091, 603 69

4,877,885 87

2,862, 212 92
18, 363, 639 96

8, 421, 401 22
106, 332, 093 53

5,832, 012 08
88,218, 055 13
137, 200,009 85
169, 974, 892 18
130, 834, 437 96
155, 680, 340 85
149, 502, 471 60
106, 217, 263 65
103, 470, 798 43
129, 020, 932 45
147, 541, 314 74
149, 243, 361 82
119, 469, 726 70

186, 025,960 73 |

256, 823, 612 08
249,080, 167 01
201, 088, 622 88

$10,965, 953 01
9,998, 621 76
37,900, 191 72
53,405, 234 19
59, 964, 402 01
87, 718, 660 80
505, 312, 752 17
1,111, 350 737 41
1,709, 452, 277 04
2, 674, 815, 856 76
9,756, 431, 571 43
2, 636, 036, 163 84
2,508, 151, 211 60
2,480, 853, 413 23
2,432,771, 873 09
2, 331, 169, 956 21
2, 246; 994, 063 67
2,149,780, 530 35
2,105, 462,-060° 75
2,104, 149, 153 69
2,090, 041, 170 13
2,060, 925, 340 45
2,019, 275, 431 37

1,999, 382,280 45 |

1, 996, 414, 905 03

1, 919; 326, 747 75

$1, 869, 445 70
1,672,767 53
2,446, 670 28
3,126,166 28 _
3, 443, 687 29
5,002, 630 43

22,048, 509 59

41, 854,148 01

78, 853, 487 24

137,742, 617 43
150, 977, 607 87
146, 068, 196 29
138, 892, 451 39
128, 459, 598 14
125, 523, 998 $4
118, 784, 960 34
111, 949, 230 50
103, 988, 463 00

98,049, 804 00

98, 796, 004 50

96, 855, 690 50

95, 104, 269 00

93, 160, 643 50-

94, 654, 472 50

83,773,778 50

79, 633, 981 00

NoTE 1.—The annual interest charg,

Railway bonds:

NoTe 2.—The figures for July 1, 1879, were made up, assuming pending funding 6perations to have been completed, R
NoOTE 3.—The temporary loan, per act of July- 11, 1862, is included in the 4 per cents. from 1862 to 1868, inclusive, with the exception of the amount outstanding for Angust
81, 1865, this being the date’at which the public debt reached its highest point. This loan bore interest from 4 per cent. to 6 per cent., and was redeemable on ten days’ notice
after thirty days; but'being constantly changing, it has been considered more equitable to include the whole amount outstanding as bearing 4 pex cent. interest on an average

for the year.

o i3 computed upon the amount of oilts'tanding pridcipal at the close of the fiscdl year, and is exclusive of iﬁteresf charge on I’acitjo

J0 L3O0dTT

JHL

N

. NorE 4.——In the recent monthly statements of thé public debt, the interest deeruéd has been added to the principal, making the net débt Iarger in that amount than the
amount herein stated for each year. .

CAENSVAAL FHL J0 XAVITEOUS

It
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TABLE G.—STATEMENT of RECEIPTS of UNITED STATES from March 4, 1789,

Balance in the

Internal reve-

5 clo‘"gf;“é‘g ;g’ Customs, e Direct tax. | Public lands. | Miscellaneous.

e mentof year.

™ 0
b 50 N (RN $4, 399,473 09 $10, 478 10
1792 $978,905 75 3,443,070 85 $208, 942 81 9,918 G5
1788 783,444 51 ¢ 4,255, 306 56 337,705 70 21 410 88
1794 753, 661 69 4,801,065 28 274,089 62 |. 53 277 97
1795 1,151,924 17 5, 588, 461 26 337,755 36 25 317 97
1796 516,442 61 | 6,567,957 04 475,289 60 |. $1836°13°| 1,169,415 98
1797 888, 995 42 7,549, 649 65 575,491 45 |. 83, 540 60 399,139 29
1798 1, 021, 899 04 7, 106, 061 93 644, 357 95 |. 11,963 11 58,192 81.
1799 617,451 43 6, 610, 449 31 779,186 44 | ifeceiai 86,187 56
1800 2,161, 867 77 9, 080, 932 73 809,396 55 | $734,223 97 443 75 152,712 10
1801 2,623,311 99 10, 750,778 93 1,048, 033 43 534,343 38 167, 726 06 345,649 15
1802 3, 295, 301 00 12,438,235 74 621, 898 89 206, 565 44 188, 628 02 1, 509, 505 86
1803 5, 020, 697 64 10, 479, 417 61 215,179 69 71, 879 20 165, 675 69 31,945 44
1804 4,825, 811 60 11 098, 565 33 50,941 29 50,108 44 487,526 79 139, 075 53
1805 4, 037, 005 26 12, 936, 487 04 21, 747 15 21,882 91 540,193 80 40,382 30
1806 3, 999, 388 99 14, 667,698 17 20,101 45 55,763 86 765,245 73 51,121 86
1807 .4, 538,123 80 ‘15, 845, 521 61 13,051 40 34,732 56 466, 163 27 38, 550 42
1808 9, 643, 850 07 16, 363, 550 58 8,190 23 19,159 21 647, 939 06 21,822 85
1809 9, 941, 809 96 7,257, 506 62 4,034 29 7,517 31 442,252 33 62,162 57
1810 3, 848,056 78 8 583 309 31 7,430 63 12,448 68 696, 548 82 84,476 84
1811 2,672,276 57 13 31J 222 73 2,295 95 7,666 66 1, 040,237 53 59, 211 22
1812 3, 502, 305 80 8 958, 777 53 4,903 06 859 22 710,427 78 126,165 17
1813 3, 862,217 41 13, 224, 623 25 4,755 04 3,805 52 8-55 655 14 271, 571 00
1814 5, 196, 542 00 5,998,772 08 1,662,984 82 | 2,219,497 36 1, 135 971 09 164,399 81
1815 1,727, 848 63 7,282,942 22 4,678,059 07 | 2,162,673 41 l 287 959 28 285, 282 84
1816 | 13,106, 592 88 36, 306, 874 88 5,124,708 381 | 4,253,635 09 1, 717, 985 03 273,782 35
1817 | 22,033,519 19 26, 283, 348 49 2,678,100 77 | 1,834,187 04 1,991, 226 06 109,761 08
1818 | 14,989,465 48 17,176, 385 00 935, 270 20 264, 333 36 2, G06, 564 77 57,617 71
1819 1,478, 526 74 20, 283, 608 76 229, 593 63 83, 650 78 3,274,422 78 57, 098 42
1820 2,079,992 338 15, 005, 612 15 106, 260 53 31, 586 82 1,635,871 61 61, 338 44
1821 1,198,461 21 13,004, 447 15 69, 027 63 29,349 05 1,212, 966 46 152, 589 43
1822 1,681,592 24 17, 589, 761 94 67,665 7L 20, 961 56 1, 803, 581 54 - 452,957 19
1823 4,237,427 55 19, 088, 433 44 84,242 17 10,337 71 916, 523 10 141,129 84
1824 9, 463, 922 81 17, 878, 325 71 34,063 37 G, 201 96 984, 418 15 127,603 60
1805 | 1,046,507 13 | 20,008,713 45 25,771 35 2,330 85 | 1,216,090 56 130, 451 81
1826 5,201, 650 43 23, 341, 331 77 21,589 93 6,638 76 1; 398,785 09 94, 588 66
1827 6, 358, 686 18 19,712, 283 29 19,885 68 2,626 90 1,495, 845 26 1,315,722 83
1828 G, 668, 286 10 23, 205, 723 64 17,451 54 2,218 81 1,018,308 75 65,126 49
1829 5,972,435 81 22, 681, 965 91 14, 502 74 11,335 05 1,517,175 13 112,648 55
1830 5,755,704 79 21, 922, 391 39 12,160 62 16, 980 59 2, 829,356 14 78,227 77
1831 6,014,539 75 24,224,441 77 6, 933 51 10,506 01 3,210, 815 48 584,124 05
1832 4,502,914 45 28, 465, 237 24 11, 630 65 6,791 13 2,623, 381 03 270,410 61
1833 2,011.777 55 29, 032, 508 91 2,759 060 304 12 3,967, 682 55 470,096 67
1834 | 11,702,905 31 16, 214, 957 15 4,196 09 19 80 4, 857, 600 69 480 812 32
Ja35 | 8892858 42 | 19,301,310 50 10, 450 48 4,263 33 | 14757, 600 75 759, 972 13
1836 | 26,749, 803 96 23,409, 940 53 370 00 728 79 { 24,877,179 86 2,245,902 23
1837 | 46,708,436 00 11, 169, 290 39 387 T 6,776,236 52 7,001,444 59
1838 | 87,327, 252 69 16, 158, 800 36 8,730,945 66 6 410 348 45
1839 | 36,891,196 94 23,137,924 81 7, 361, 576 40 979, 939 &6
1840 | 33,157,503 68 13,499, 502 17 38,411,818 63 2, 567, 112 28
1841 | 20,063,163 46 | 14,487,216 74 1,365 627 42 | 1,004, 054 75
1842 | 28,685,111 08 18 181 908 76| 49500 |...... 1,335, 797 52 451,985 97
1843* 30, 521, 979 44 '7 046 843 91 898,158 18 285, 895 92
1844 | 30,186,284 74 | 26,183 570 04 2,050,030 80 | 1,075,419 70
1845 | 36,742,829 62 | 27,528,212 70 2 077, 022 30 361, 453 68
1846 | 36,194,274 81 26,712, 667 87 |- 2,694, 452 48 289, 950 13
1847 | 38,261,959 65 | 23,747, 864 66 2,498,335 20 | . 220,808 30
1848 | 33,079,276 43 31,757,070 96 3,328, 642 56 612, 610 69
1849 | 29,416, 612 45 28, 246, 738 82 1, 688, 959 55 685,379 13
1850 |- 82, 827, 082 69 39, 668, (686 42 1, 859,894 25 2,064, 308 21
1851 | 35870753 31| 49,017,567 02 2/352,305 30 | 1,185, 166 11
1852 | 40,158,353 25 47, 339,320 62 |. 2,043,239 58 464, 249 40 -
1853 | 43,338, 860 02 58, 931, 865 52 1,667,084 99 988, 081 17
1854 | 50,261,901 09 | 64,224,100 27 '8470,798 30 | 1,105,352 74
1865 | 48,591,073 41 53,025,704 21 |. 11, 487, 049 07 827,731 40
1856 | 47,777,672 13 | 64,029,863 50 8017 644 93 | 1,116,190 81
1857 | 49,108, 229.80 63, 875,905 05 3, 829, 486 64 1, 259, 920 88
1858 | 46, 802, 855 00 41, 789, 620 96 |. 3,518,715 87 1,352,029 13
1859 { 35,113,334 22 49,565,824 38 {.ooooiioio i foaanas 1,756, 687 30 1,454, 596 24
1860 § 33,193,248 60 53,187,511 87 |oeeeerncnicnncefuennan 1, 778, 557 71 1,088,530 25
1861 | 32, 979, 530 78 39,582,125 64 §.eeeeeiuanieeie|innneeccacanns 870, 658 54 1,023, 515 31
1862-] 30, 963, 857 83 49,056,397 62 {oeceevne ... 1,795,331 73 152, 203 77 915, 327 .97
1863 | 46,965,304 87 | 60,050, 642 40 | 37,640,787 95 | 1,485,103 61 167,617 17 | 3,741,794 38
1804 | 36,523,046°13 | 102,316,152 90 | 100,741,134 10 | 475, 648 96 585,333 29 | 30,201,701 86
1865 | 134,433,738 44 84, 928, 260 60 1, 200,573 03 996, 553 81-1 25,441, 556 00

209, 464, 215 25

" *Tor the half-year from Jan
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to June 30, 1880, by calendar 3 Jears to 1843 and by fiscal years (cndcd June 30) from that time,

- distar i R(laceiptsfror?‘l - a

. - et ordifary S oans an : navail-

8 plwdends. Toceipts. Interest. ;’temlums. Treasury Gross receipts. able.
2 notes.

=

179 e $4,409,951 19| ceenvoanacliiiaiiiiii, $361,391 34| $4,771,342 53

1792 $8, 028 00| 3,669,960 31;. 5,102, 498 45 8,772,458 76|.

1793 38,500 00| 4,652, 923 14 1,797,272 01, 6,450,195 15(.

1794 303,472 00 5,431,904 87 4, 007, 950 78] 9, 439, 855 65

1795 160, 000 00| 6, 114, 534 59 ) 00}.. 3,396,424 00 9, 515, 758 59|.

1796 160, 000 00| 8,377,529 63| 42,800 00|. 320, 000 00 8, 740, 329 65

1797 80,960 00] 8,688,780 99f.--.....ooo|ieianiiai.n, 70,000 00j " 8,758,750 99

1798 79,920 00| 7,900,495 80 78,675 0¢ 200, 000 00 8,]79, 170 80

1799 71,040 00| 7,546, 813 31}. 5,000, 000 00; 12,546, 813 31

1800 71,040 00} 10, 848, 749 10, i 1 560 229 24 12,413, 978 34|.

1801 88, 800 00| 12,935,330 95| 10,125 00} . .ceomiiioi|iacmnmnanicanns 12 945 455 95|.

1802 39,960 00| 14,095,793 95[.ccnevecrue]iaeaaliamiaanfevacnnnccaanaans 14, 995, 793 95|.

1817 202,426 30
1818 525,000 00
1819 675,000 00
18%01 1,000, 000 00)
1821 105,000 00
1822 297,500 00
1823 350, 000 00
1824| 350,000 00
1825] 867,500 00
1826 402,500 00)
1827 420,000 00
18281 465,000 00
1829 490,000 00
18301 490, 000 00
1831 490,000 00
1882 490,000 00
1838| 474,985 00
1834 | 234,349 50
1835 506,480 82
1836 292,674 67
1837 e cmeccinnnnn
1838

. 1839]...
1840].....
184114...--
18421.....
1843 ....-
1844
1845 |-
1846 .
1847 |.
1848 1.....
18491.....
1850 {.---.
18511..-..
1852 |.....
1853 f.e...
1854 |.
1855
1856 |.
1857 |.....
18581.....

-} 20, 699, 967 74
-| 26,467,403 16]
.| 35,698, 699 21

. 43 592 888 88

. 65 330 574 68).

.| 68,963,312 57|.
.| 46, 635, 365 96|

| 56, 054, 599 83|

11, 064, 097 63|-
11, 826, 307 38|-
13, 560, 693 20)-
15, 559, 931 07|-
16, 398, 019 26/
17, 060, 661 93 -
7,778,473 12|
9,384, 214 28.
14, 492, 634 09)
9, 801, 132 76
14, 340, 409 95
11, 181, 625 16
15, 696, 916 82|
47, 676, 985 66|
33,099, 049 74
21, 535, 171 04
24, 603, 374 37
17, 840, 669 55-
14, 573,379 72|
20,232, 427 94|
20, 540, 666 26 -
19, 381, 212 79|
21, 840, 858 02|-
25, 260, 434 21
22, 966, 363 96
24, 763, 629 23
24, 827, 627 38
924, 844, 116 51
28, 526, 830 82
31, 867, 450 66-
33,948, 426 25/
21, 791, 93555 -
35, 430, 087 10|-
50, 826, 796 08
24, 954, 153 04).
26, 302, 561 74|-
31,482,749 61)-
19,480, 115 38] .
16, 860, 160 27|-
19,976,197 25|-
8,231, 001 26|
29, 320, 707 78| -
29,970, 105 80

b e e e

30, 721, 077 50|.

73, 800, 341 40|
74, 056, 699 24|.

52,777,107 92

41,476, 299 49|.
51, 919, 261 09)
119, 004, 945 51,
243, 412, 971 20

322,-031, 158 19|

uary 1, 1843, to June 30, 1843.

.J21, 174 101 0111
11,683,446 8911 472, 224 740 85.1 805 939 845 93

6 09

""" 71,7008
666 60

28, 365 91|
37,080 00
487, 065 48
10, 550 00

4,264 92

709, 357 72
10, 008 00
33,630 90
68, 400 00

602, 345 44

12, 837, 900 00
26,184, 135 00
23, 377, 826 00|
35,220, 671 40
9, 495, 084 91
466,723 45
8,353 00
2,291 00
3,000, 824 13
5, 000, 324 00

5,-000, 000 00
5, 000, 000 00

2,992, 989 15
12,716, 820 86
3,857, 27621
5,589, 547 51
13, 659,317 38
14, 808,735 64
12, 479,708 36
1,877,181 35

98,872, 399 45|
21, 256, 700 00)
28,588, 750 00|
4, 045, 950 00
203, 400 00
46,300 00|

16, 350 00
2,001 67

800 00

200 00

3, 900 00
23,717, 300 00
28, 287, 500 00
20, 776, 800 00
41, 861, 709 74|
29, 692, 460 50

776, 682, 361 57|
1“8 87 3 945 36

11, 064, 097 63|
11, 826, 307 38|.
13, 560, 693 20 .
15, 559, 931 07|
16, 398, 019 26|
17, 060, 661 93

7,773,473 12|..
12,154, 214 28
14, 422, 634 09).
22,639, 032 76
40, 524, 844 95|
34, 559, 536 95|

© 50, 9G1, 237 601
57,171 421 82/
33,833,502 33
21, 503, 936 66|.
24, 605, 665 37|
20, 881, 493 08|.
19, 573,703 72].
20, 232, 427 04
20, 540, 666 26|,
24,381, 212 79|,
26, 840, 838 02
25,260, 434 21.

- 22,966,363 96|
24,763, 629 23{.
24,897, 627 38
24, 844, 116 51
28, 526, 520 82
31, 867, 450 66
33,948, 426 25
21,791, 935 55|.
35,430, 087 10
50, 826, 796 08
27,947, 142 19
39,019, 382 60
35, 340, 025 82
25, 069, 662 84
30, 510, 477 65
31, 784, 932 89
20,782,410 45
31,198, 555 73
29, 970,105 80
29, 699, 967 74!.
55,368, 168 52
56,992, 479 21.
59, 796, 892 98 .
47, 649, 383 88
52,762, 704 25/,
49,893,115 60
61, 603, 404 18|
73,802, 343 07
65,351, 374 68|.
74, 056, 899 24
68, 969, 212 57
70, 372, 665 96
81,773, 965 64
76, 841, 407 83
83,371, 640 13

458,782 63
37,469 25

15, 408 34

581,680,121 59| 11,110 81
889,379, 652 52| 6,000 OL
1,393,401, 017 57| 9,210 40
6,095 11
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TABLE G—STATEMENT of the RECEIPTS of the UNITED

Balance in the

| Treasury at

. *

§ [ commence- Customs. Internal revenue.| Direct tax. | Public lands. [Miscell

; ment of year.
1866 $33, 933,657 89-| $179, 046, 651 58 $309 226, 813 42 '$1, 974, 754 12 $665, 031 03 $29, 036,314 23 §
1867 { 160, 817,099 73 |. 176, 417 810 88 266, 027, 537 43 | 4,200,233 70 | 1,163,575 76. | 15, 037 522 15 |
1468 198,076,537 09 | 164,464,599 56 | 191,087,589 41 | 1,783;145.85 | 1,348,715 41 | 17,745,403 59 §
1869 | 158,936,082 87 | . 180, 048, 426 63 158, 356, 460 86 765,685 61 | 4,020,344 34 | 13;997,338 65
1870 [ 183, 781, 985. 76 104, 538 374 44 184, 899, 756 49 229,102 88 | 3,350,481 76 12 949 118 30 |
1871 177, 604, 116 51 | 206 2'70 408 05 143, 098,153 63 580,355 37 | 2,388,646 68 22 0.)3 541 21
1872 138,019,122 15 | 2lb 370 286 77. 130, 642, 177 72 §. 2,575,714 19°| 15, 106 051 23 )
1873 | 134, 666, 00L 85 188. 089, 522 70 § 113,729,314 14 2,882,312 38 l7, 161, 270 05 &
1874 159,203,673 41.| 163, 103, 833 69 102, 409, 784 90 1,852,428 93 | 32,575,043 32. F
1875 178,833,339 54 | 157,167,722 35 110, 007, 493 58 1,413,640 17 | 15,431,915 31 |
1876 | 1/2 804 061 32 148, 071, 984 61 116, 700,732 03 1 129 466 95 | 24,070,602 31 |
1877 149 909 377 21 130, 956, 493 07 118, 630, 407 83 |. 976 253 68 | 30,437,487 42
1878 1 214 887,645 88 130, 170, 680 20 110, 581, 624 74 1. 1, 0;79,,» 743 87 | 15,614,728 09 |
1879 ( 286 591 453 88 [ 137, 250, 047 70 113, 561, 610 58 924, 781 06 | 20, 585, 647 49 g
1880 366 882 588. 65 ‘186, 522, 064 60 124, 009,373 92 1, 648, 506 60 | 21, 918. 525 0k

.| 4,438,963, 426 40

2, 672, 092, 980 77

27, 648, 756 58

205, 564, 319 41

323, 428, 360 02

* Amounts heretofore credited to the Treasurer as.
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STATES from March 4, 1789, 10 June 30, 1880, §c.—Continued.

2

15

Net ordinary

Dividends. | = receipts.

Interest.

Premiunis,

Receipts from
loans and
Treasury
notes.

Gross receipts.

Unavail-
able.

$519; 949, 564 38
| 462, 846, 679 92

| 376, 434, 453 82
.| 857,188, 256 09]..
.1 895; 959, 833 871.
374, 431, 104 94
.| 864,394, 229 91/.
.| 822,177,673 78|.
- 299, 041, 090 84,

| 284, 020,771 41f.
| 290, 066, 584 70
.| 281, 000, 642 00[.
. |: 257, 446,776 40
272, 322,136 83|.
833, 526, 500 98]

$38, 083, 055 65!
27,787,330 35

29, 203, 629 50
L 13, 755,491 12

.1 15,295, 643 76

8,892,839 95
9,412, 637 G5

-| 11, 560, 530 89

5, 037, 665 22
3, 979,279 69

' 405,776 58
[ 317,105 30
1,505, 047 63
110 00

4, 029, 280 58]

$712, 851, 553 05
640, 426, 910 29

625,111, 433 20
238, 678, 081 06|
285, 474, 496 00/
268, 768,.623 47
305, 047, 054 00|
214, 931, 017 00|
439, 272, 535 46|

397, 455, 808 00
348, 871, 749 00
404, 581, 201 00
792, 807, 643 00
211, 814, 103 00

387, 971, 556 00f

$1, 278, 884,173 11,
I, 131, 060, 920 56

1, 030, 749, 516. 52
609, 621,828 27
696,729, 973 63!
652, 092, 468 36
679, 153,921 56
548, 669,221 67
744, 251, 291 52

$172, 004 29
721, 827 93

2, 675, 918 19

*3,396 18
*18, 228 35,
*3, 047 80.
12, 69L 40:

675,971, 607 10
691, 551, 673 28|
630, 278, 167 58|
662, 345,079 70
1, 066, 634, 827 46
545, 340, 713 98

$9,720,136 29 485, 224 45

7,767,417,979 47

204, 259, 220, 83

10,597,293,707 84

18, 569, 456, 132 59

2, 661, 866 53

unavailable, and since recovered and charged to his.account.



.

16 REPORT OF THE SECRETARY OF THE TREASURY.

TABLE W.—STATEMENT of EXPENDITURES of UNITED STATES from Mar. 4,

N o

/ .
Year, War, Navy. Indians, . Pensions.. | Miscellaneous.
$632, 804 03 $27, 000 00 $175, 813 88 $1, 083, 971 61
1, 100, 702 09| 13, 648 85| 109, 243 15 4, 672, 664 38
1,130, 249 03 27,982 83 . 80,087 81 511, 451 01
2, 639, 097 59 '$61, 408 97 13,042 46 81, 399 24 750, 350 74
2,480,910 13 410, 562 03 23,475 68| 68,673 22 1,378,920 66
1, 260, 263 84 274,784 04 113 563 98 100, 843 71 £01, 847 58
‘1, 039, 402 46 382, 631 89 G" 396 58 92, 256 97 1,259,423 62
2, 009, 522 30 1,381, 347 76 16, 470 09 104, 845 33 1,139, 524 94,
2, 466, 946 98 2,858,081 84 20, 302 19| 95,444 03 1,039, 391 68
2, 660, 878 77 38,448,716 03 31 22 64,130 73] 1, 337, 613 22|
1,672,944 08| 2,111,424 00 9, 000 00 72,533 37 1, 114, 768 45|
1, 179, 148 25 915, 561 87 94, 600 00! So 440 39 1, 462, 929 49|
&22 055 .85 1, 215, 230 53 60, 000 00: 62, 902 10 1, 842, 635 76
875 423 93 1,189,832 75 116, 500 00 80, 092 80 2,191,009 43

. 712 781 28 1, 597, 500 00 196, 500 00 81, 854 59 3, 768, 598 75)
1, 224, 355 38 1, 649, 641 44 234, 200 00 81, 875 53 2,890,137 01
. 1,288,685 01 1,722,064 47 205, 425 00 70, 500 00| 1, 697, 897 51
2, 900, 834 40 1,884,067 80; . - 213,575 00 82, 576 04 1,423,285 61
3, 345,772 17 2,427,758 80 337,503 84 87, 833 54] 1,215,803 79
2,204,323 94 1,654, 244 20 177, 625 00 83, 744 16| 1,101,144 98
2,032, 828 19 1,963, 566 39 151, 875 00 75,043 88| 1, 367,291 40
11, 837, 798 24 3, 939, 865 15 277,843 00 91,402 10 1,683,088 21
19, 652, 013 02 6, 446, 600 10| 167, 358 28| 86, 989 91 1,729, 435 61
20, 350, 806 86 7,311, 290 60 167, 394 86 90,164 36 2, 208, 029 70,
14, 794, 204 22 8, 660, 000 25 " 530, 750 00| 69, 656 06| 2,898, 870 47
16,012, 096 80 3,008,278 30 274,512 16 188 804 15 2,989,741 17
8,004, 236 53 3,314,598 49) 319,463 71 207,374 43 3,518,936 76
5 b...,, 5 10 2 9a3 695 00 505, 704 27 890, 719 90 3, 835,839 51
6 506, 300 37 3, 847, 640 42, 463,181 39 2,415,939 85| 3,067,211 41
2, 630, 392 31, 4,387,990 00 315, 750 01 3,208,376 31 2, 592, 021 94
4,461, 201 78] 8,319, 243 06 477,005 44 242, 817 25 2,223,121 54
3,111, 981 48 2, 224,458 98 575, 007 41 1,948,199 40 1,967, 996 24
3, 096, 924 43 2,503,765 83 380,781 82 1, 780, 588 52 2,022, 093,99
3,340,939 85 2, 904, 581 56 429,987 90 1, 499, 326 59 7,155,308 81
38,659,014 18 3, 4‘) 083 86 724,106 44 1, 308, 810 57 2,748,544 89
3,943,194 37 4, 218 902 45, 743, 447 83 1, 556, 593 83 2, 600,177 79
3,948,977 88 . 4, 263, 877 45 750,624 83 976, 138 8064 2,713,476 58
4,145, 514 56 3,018,786 44| - 705,084 24 850, 573 57 3, 676, 052 64
4,724, 291 07 3 308 745 47| 576, 344 74 949; 504 47 3, 082, 234 65|
4,767,128 88 3, 239 428 63| - 622,262 47 1, 363,297 31 3,237,416 04
4, 841, 835 55 3 850, 183 07 930, 738 04 1,170, 665 14 3, 064, 646 10
5,446, 034 88 3, 956,370 29 1,352,419 75 1,184,422 40 4,577,141 45
6,704, 019 10 3 901, 356 75 1, 802,980 93 4, 589,152 40 5,716, 245 93
5, 696, 189 38 3, 956, 260 42 1,008, 953 20 3, 364, 285 30 4,404,728 95

5,759,156 89 3 864, 939 06 1,706,444 48 1,954,711 32 4,229,698 53
11,747, 345 25 5 807,718 23| 5,037,022 88 2, 882, 797 96 5, 303, 279 .72
13, 682,730 80 6, 646, 914 53| 4,348, 036 19| 2,672,162 45 9, 893,370 27
12, 897,224 16 G 131, 530 53 5,504,191 34 2, 156, 057 29| 7, 160 664 76( -

8,016,995 80 . G 182,204 251 2,528,917 28 3, 142, 750 51 5 725,990 89,

7, 095, 267 23 6, 113,896 89 2, 331, 794 86| 2, 603, 562 17 5 9‘)5 398 96

8,801, 610 24| 6, 001, 076 97, 2, 514,837 12 2,388,434 51 6, 490, 881 45|

6, 610,438 02| . 8, 397, 242 95 1,199,099 68 1,378,931 33 6,775, 624 61

2, 908, 671 95 3,727,711 53 578,371 00 839, 041 12 3, 202, 713 00!

5,218,183 66 6,498,199 11} © 1,256, 532 39 2, 032, 008 99| 5, 645, 183 86|

5, 746, 291 28 6,207,177 89 1, 539,351 35 2,400,788 11 5,911,760 98
10,413, 370 58 6,455,013 92 1, 027,693 G4 1, 811, 097 56] 6,711,283 89
35, 840, 030 33| - 7,900, 635 76 1,430,411 30 1, 744, 883 63] 6, 885, 608 35|
27,688, 334 21 9,408,476 02 1, 252, 296 81 1, 227,496 48] 5, 650, 851 25
14, 558, 473 20| 9, 786, 705 92 1,374,161 55 1,328,867 64| 12,885, 334 24

9, 687, 024 58 7,904, 724 66 1,663, 591 47 1, 866,836 021 16,043, 763 36|
12, 161, 965 11 8, 880, 581 38, 2, 829, 801 77 2,298,377 22j 17,888,992 18

8, 591 506 19| 8,018, 842 10 3,043, 576 04 2,401,858 78 17,504,171 45

9 910 498 49| 11,067,789 53 3, 880,494 12, 1,756,306 20| 17, 463,068 01
11 79‘7 282 871 10,790, 096 32 1, 550, 339 55 1,232,665 00/ 26,672,144 68,
14, 648, 074 07} 13,327,095 11 2,772,990 78 1,477,612 33| . 24,090,425 43
16,963,160 51| 14,074,834 G4 2 644 263 97 1,296,229 65| 81, 794 038 87|
19,159,150 87| 12, 651, 694 6) 4, '-3')4, 418 87 1, 310, 380 58 28, 56.), 498 77
25,679,121 63] 14, 053,264 G4 4,978, 266 18 1,219,768 30| 26,400,016 42
23,154,720 53| 14, 690, 927 90 3,490, 534 53 1,222,222 71| 23,797,544 40
16,472,202 720 13,514,649 83 2,991,121 54 1,100,802 32} 27,977,978 30
28, 001, 530 67| 12,387,156 52 2, '1,034, 509 73| 23,327,287 69

380,173, 562 29| 42, 640, 353 09| 2,327,948 37 852,170 471 21,385, 862 59
603, 314,411 82] 63,261, 235 81 3,152, 032 70 1,078,513 36 23,198;382 37
690, 301,048 60| 85,704,903 74| = 2,629,975 97 4,985,473,90, 27,572,216 87

: * For the half year from Jan-
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1789, toJune 30, 1880, by cal. years to 1843 and by fiscal years (ended June 30) from that time.
o

N & a Bi‘mlance in
Net ordinary ex- PO f " Toss expendi- Teasury at
Year. penditures. Premiums. Interest. DPublic debt. tures, the end of
) the year.

1791 $1, 919, 589 52 $1, 177, 863 03 $699, 984 23| $3,707,436 78, $973,905 75
1792 5, 896, 258 47|. 2,373,611 28 693,050 25| - 8,902,920 00 783,444 51
1792 1,749, 070 73 2,097, 859 17 2, 633, 048 07, 6,479, 977 97 753, 661 69
17‘)4 3, 545, 299 00|. 2, 752, 523 04| 2,743,771 13 9,041,593 17| 1,151,924 17

1795 4,362, 541 72 2,947, 059 06 2, 841, 639 37 10, 151, 240 15 516, 442 61
1796 2, 651, 803 15 8,239, 347 68§ 2,577,126 01, 8,367, 776 84 888, 995 43
1797 2, 836,110 52 3,172,516 73 2, 617,250 12|, 8,625,877 37| 1,021,899 04
1798 4,651,710 42|. 2, 955, 875 90| ‘J7(y 032 09 8,583,618 41 617,451 43
1799 6, 480,166 72|.. 2, 815, 651 41 40() 578 84 11, 002,396 97| 2,161, 867 77
1800 7,411, 369 97|. 3,402, 601 04 1 138, 563 11 11,952, 534 12| 2,628,311 99
1801 4, 981, 669 90 4,411,830 06 2 879, 876 98 12,273,376 94| 3,295,391 00
1802 3,737,079 91 4,939,172 16 5, 204, 235 24 13,270,487 31| 5,020, 697 64
1803 4,002, 824 24 3, 049, 462 36 3,806, 697 07 11, 258, 983 67| 4,825, 811 GO
1804 4,452, 858 91 4,185,048 74 3,977,206 07 12,615,113 72| 4,037,005 26
1805 6, 357,234 62 2,657,114 22 4, 583, 960 63 13, 508, 309 47| 8,999, 388 09
1806 6, 080, 209 36 3 368 968 26| 5,572,018 G4 15,021,196 26| 4,538,123 80
1807 . 4,984,572 89 3 369 578 48] 2,938, 141 62 11,292,292 99| 9,643,850 07
1808 6, 504, 338 85/. -9, 557, 074 23 7,701, 288 94 16, 762,702 04/ 9,941, 809 96
1809 7,414,072 14{. 2, 866, 074 90 3,586,479 26 13, 867,226 30| 3,848,056 78
1810 5,311, 082 28|. 3,163, 671 09 4,835,241 12 13,309, 994 49 2,672,276 57
1811 5, 592, 604 86 2, 585,435 57 5,414, 564 43 13, 592, 604 86| 3, 502, 305 80
1812 17, 829,498 70 2,451,272 57 1,998, 349 88 22,279,121 15| 3,862,217 41
1813 28, 082, 396 92 3, 599, 455 22 7, 508, 668 22 39,190, 520 36} 5,196, 542 00
1814 30,127, (386 38| 4, 593, 239 04 3,807, 304 90 38,028,230 32) 1,727,848 63
1815 26, 953, 571 00 5,990, 090 24 6, 638, 832 11 39, 582,493 35| 13,106, 592 88
1816 23, 373, 432 58 7,822,023 34| 17,048,139 59 48, 244,495 51| 22, 033,519 19
1817 15 4.)4 609 92| 4,536,282 55 20, 886,753 57 40, 877, 646 04| 14, 989,465 48
1818 13, 808 673 78 6,209,954 03| 15, 086, 247 59| 35, 104, 875 40, 1 478, 526 74
1819 10, 300, 273 44 5,211,730 56 2,492,193 73 24, 004,199 73 2 079, 992 38
1820 13, 134, 530 57 5,151, 004 32| 3,477, 489 96 21,763,024 85) 1, 108, 461 21
1821 10, 723,479 07 5,126, 073 79 3,241,019 83 19, 090, 572 69| 1,081, 592 24
1822 9, 827, 643 51/. 5,172, 788 7 2, 676,160 33 17,676,592 63} 4,237,427 55
1823 9,784,154 59 4,922,475 40 607, 541 01] 15,314, 171 00 9,463,922 81
1824 15,330, 144 71, 4,043,557 93| 17,624, 835 83 31,898, 538 47) 1,946,597 13
1825 11, 490, 459 94, 4, 366, 757 40 7,728, 587 88| 21, 585, 804+72| 5, 201, 650 43
1826 13, 062, 316 27|. 3,975, 542 95 7,065, 530 24 24,103, 398 46| 6, 358,686 18
1827 12, 653, 095 05|, 3,486, 071 51 6,517, 596 88 22, 656,764 04 G, 668, 286 10
1828 . 13,296, 041 45, 3,098, 800 60 9, 064, 637 47 25,459,479 52| 5,972,435 81
1829 12, 641, 210 40 2, 542, 843 23 9, 860, 304 77| 25, 044, 358 40| 5, 755, 704 79
1830 13,229, 533 33]. 1,912,574 93 9,443,173 29 24,585,281 55| 6,014,530 75
1831 13, 864, 067 90 1,873,748 74| 14, 800, 629 48 30, 038, 446 12| 4,502,914 45
1832 16, 516, 388 77|. 772,561 50 17,067,747 79| 34,356, 698 06{ 2,011,777 55
1833 22,713,755 11|. 303,796 87 1,239, 746 51 24,257,208 49| 11,702, 905 31
1834 18,425,417 25 202,152 98 5,974, 412 21 24, 601, 982 44 8 892 858 42
1835 17, 514, 950 28]. 57,863 08 328 20 17 573 141 56 26, 74!), 803 96
1836 30,868,164 04]. ... cciaeniitieienrianenaenad]eoaaaeaail, " 30, 868 164 04| 46,708, 436 00
1837 37,243,214 24} ... e 21,822 91 37, 265, 037 15| 37,327,252 69
1838 33, 849,718 08]. 14, 996 48, 5, 590,723 79 39, 455,438 35| 36,891,196 94
1839 26, 496, 948 73| 399,833 89| 10,718,153 53 37, 614, 936 15 33, 157, 503 68
1840 24,139, 920 11j. 174, 598 08| 3,912, 015 62 28, 226, 533 81| 29,963,163 46
1841 26, 196, 840 29]. 284,977 55 5,815,712 19 31,797,530 03| 28,685,111 08
1842 24, 361, 336 59|. 773, 549 85 7,801,990 09, 32,936,876 53| 30, 521, 979 44
1843 11, 256, 508 60;. 523, 583 91 338, 012 64 12,118,105 15) 39,186,284 74
1844 20, 650, 108 01 1,833,452 13| 11,158,450 71 33, 642, 010 85! 36, 742, 829 62
1845 21, 895, 369 61, 1, 040,458 18 7,536, 349 49 30, 490, 408 71| 36,194,274 81
1846 20, 418, 459 59| 842,723 27 371,100 04 27, 632, 282 90| 38,261, 959 G5
1847 53, 801, 569 37|. 1,119, 214 72 5, 600, 067 65 60, 520, 851 74| 33,079, 276 43
1848 45,227,454 77 2, 890,765 88| 13, 036, 922 54] 60, G55, 143 19| 29, 416, 612 45
1849 39, 933, 542 61 82, 865 81 8,563,535 78] 12, 804,478 54 56, 386,422 74| 32, 827, 082 69
1850 37,165,990 09|............. 3,782, 393 03 3, 656, 335 14 44, 604,718 26| 35, 871, 753 31
1851 44, 054, 717 66 69,713 19| 8, 696, 760 75 654,912 71 48, 476,104 31] 40, laS 53 25
1852 40,389,954 561 170,063 42 4, 000, 297 80 2,152, 203 05 46,712, 608 83 43 338 860 02
1853 44,078,156 35 420,498 64 3, 665, 832 74 6,412,574 01 54, 577, 061 74| 50, 261 901 09
1854 61, 867, 528 42| 2,877, 818 (9 3,070,926 69| 17, 556, 896 95 75,473,170 75 48, 591 073 41
1855 56,316,197 721 872, 047 39 2, 314, 464 99 6, 662, 065 86| 66,164, 775 96| 47, 777,672 18
1856 66,772,527 64| 385, 372 90 1, 953, 822 37 3,614, 618 66) 72,726, 341 57 49, 108. 229 80
1857 66,041,143 70| 363, 572 39 1, 593, 265 23 3,276, 606 05 71, 274, 587 37| 46, 802, 855 00
1858 . 72,830,437 17| 574,443 08 1, 652, 055 67 7, 505, 250 82 82, 062,186 74| 35,113, 334 23
1859 66, 355, 950 07 2,637,649 70| 14,685,043 15 83, 678, 642 92{ 33, 103, 248 60
1860 60, 056, 754 71|. 3,144,120 94| 13,854, 250 00 77,055,125 63| 32,979, 530 78
1861 62, 616, 055 78|. 4,034,157 30| 18,787,100 00 83, 387, 313 08} 30, 963, 857 83
1862 456, 379, 896 81|. 13,190, 344 84| 96, 097, 322 09 565, G67, 563 74| 46, 965, 304 87
1863 | 694, 004, 575 56 24,729,700 62] 181,081, 635 07 899, 815,911 25| 36, 523,046 13
1864 811, 283, 676 14 53, 683,421 691 430,572, 014 03! 1,295,541, 114 86/134, 433, 738 44

uary 1, 1843, to June 30, 1843.

2 F
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TARLE H.—STATEMENT of the EXPENDITU{B-ES of the UNITED

Year.

‘War.

Navy.

Indians.

Pensions.

Miscellaneous.

$1, 030, 690, 400 06!
283, 154, 676 06|

$122, 017, 434 07

43, 285, 662 00

$5, 059, 360 71
3,295, 729 32,

$16, 847, 621 34
15, 605, 549 88|

$42, 989, 383 10
40, 613,114 17|

8, 568, 638, 312 28
*3, 621,780 07

717, 551, 816 3¢
*77,992 17

103, 369, 211 42
*53, 286 61

119, 607, 656 01
9,737 87

643, 604, 554 331,
*718, 769 52|

3, 572, 260, 092 35
95, 224, 415 G3
123, 246, 648 62
78, 501, 990 61

57, 655, 675 40]

35, 799, 991 '82
35,372,157 20
46, 323,138 31
42, 313, 927 22|
- 41,.120, 645 98
38, 070, 883 64/
37,082, 735 90|
32, 154, 147 85
40, 425, 660 73
38, 116, 916 22

717, 629, 808 56
31,034, 011 04
25,775, 502.72
20, 000, 757 97
21,780, 229 87
19, 431, 027 21
21, 249, 809 95
93, 526, 256 75
30, 932, 587 42
91, 497, 626 27
18, 963, 309 82
14,959, 935 36
17, 365, 301 37
15, 325, 126 84
13, 536, 984 74

103, 422, 498 03
74,642,581 77
4,100, 682 32
7,042, 923 06
3,407, 928 15
7,426, 997 44
7,061, 728 82
7,951,704 88
6, 692, 462 09
8, 354, 656 82

5, 966, 558 17| -

5,277,007 22
4, 629, 280 28,
5, 206, 109 08|
5, 845, 457 09

119, 617,393 88
20, 936, 551 71
23, 782, 386 78
28; 476, 621 78
28, 340,202 17

- 84,443, 894 88|

28, 533, 402 76
29, 359, 426 86|
29,038, 414 66
29, 456, 216 22
28,257, 305 69
27, 963, 752 27
97,137, 019 08
35, 121, 482 39!
56, 777, 174 44

644, 323, 323 85|,
51, 110, 323 72
53, 009, 867 67}
56,474, 061 53
53, 237, 461 56
60, 481, 916 23
60, 984, 757 42
73,328,110 06} .
85, 141, 503 61
71, 070, 702 98
73,599, 661 04
58, 926, 532 53
53,177, 703 57

65, 741, 555 49
54, 713, 529 76

4,313, 669, 032 48

1, 012, 808, 275 97

187, 158, 535 22

547, 241, 335 57'1, 515, 321, 001 02

* Qutstanding

’ NOTE.;'—This statement is made from warrants paid by the Treasurer up to June 30,1866. The out-
balance reported in the Treasury at the end of 1879 and 1880 are included the amounts of $28,101,644.91

the books of the Register’s Oftice, which amounts have been deducted by the Treasurer of the United
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STATES from March 4, 1879, to June 30, 1880, §¢.—~Continued.
2

19

Premiums.

Interest.

Public debt. |

Gross expendi-
- tures.

in
at
of

Balance
Treasu
the en

. tho year,

$1,717, 900 11
58, 476 51

$77, 395, 090 30
133, 067, 624 91

$609, 616, 141 68
620,263, 249 10

$1, 906, 433, 331 37
1,139, 344, 081 95

$33, 933, 657 89
163, 201, 634 TG

7,611,003 56

502, 689, 519 27,
*2, 888 48

2,874, 677,103 12
*100 31

8,037, 749, 176 38
*4, 484, 555 03

*4, 484, 555 03

7,611, 003 50
10, 813, 349 38
7,001, 151 04
1, 674, 680 05
15, 996, 555 60
9, 016, 794 74
6, 958, 266 76
5,105, 919 99
895, 073 55

2,795, 320 42

502, 692,407 75
143,781, 501 91
140, 424, 045 71
130, 604, 242 80
129, 235,498 00
125, 576, 565 93
117, 357, 839 72
104, 750, 688 44
107,119, 815 21
103, 098, 544 57
100, 243, 271 23
97,124, 511 58
102, 500, 874 65
105, 327, 949 00
95, 757, 575 11

9%, 874,677, 203 43
735, 536, 980 11

692, 549, 685 88
261, 912, 718 31
393, 254, 282 13|
399, 503, 670 65
405, 007,307 54|
233, 099, 352 58|
422, 065, 060 23|

407,377,492 48f

449, 345, 272 80|
323, 965, 424 05|
853, 676, 944 90
699, 445, 809 16
432, 590, 280 41

8,042,233, 731 41
1, 093, 079, 655 27
1,069, 889, 970 74
584, 777, 996 11
702, 907, 842 88
691, 680, 858 90,
682, 525, 270 21
524, 044, 597 91
724, 608, 933 90
682, 000, 885 32
714, 446, 357 39
565, 209, 898 91

160, 817, 999 73
198, 076, 537 09
158, 936, 082 87
183, 781, 985 76
177, 604, 116 -51
138, 019, 122 15
134, 666, 001 85
159, 293, 673 41
178, 833, 339 54
172, 804, 061 32
149, 909, 377 21
214, 887, 645 88

590, 641, 271 70
066, 303, 692 69
700, 233, 238 19,

286, 501, 453 88
386, 852, 588 65
231, 940, 064 44

68, 368, 115 09

2, 105, 680, 421 61;8, 584, 607, 484 66| 18,334, 854,201 62]..............

Net ordinary ex-
Year. | ™ Senditures.
1865 | $1, 217, 704,199 28
1866 385,954, 731 43
5,152, 771, 550 43
*4, 481, 566 24
, 5,157,253, 116 67
1867 202, 947,733 87
1868 229, 015, 088 11
1869 190, 496, 354 95|
1870 164, 421, 507 15
1871 157, 583, 827 58
1872 158, 201, 856 19
1873 180, 488, G36 90
1874 194, 118, 985 00 1,
1875 171, 529, 848 271.
1876 164, 857, 813 36;.
1877 144, 209, 963 28].
1878 134, 463,452 15.
1879 161, 619, 934 53
1880 169, 090, 062 2|
7, 576,198, 180 2(il
warrants.

stdnding warrants are then added, and the statement is by warrants 'issued from that date. In the
deposited with the States and $47,097.65 arising from deficicney in the Treasurer's Office, transferred to
States, leaving a net balance of covered moneys, as per bis books, of $203,701,321.88.

.



TABLE L. —STATEMENT showing the CONDITION of the SINKING-FUND from its institution in Mdy, 1869; to and ia.wludé.ﬂg June 30, 1880.

- Cr.

De. THE-SECRETARY OF THE TREASURY IN ACCOUNT WITH SIN'KING-_I"UND.
July 1,1868 | To 4 of 1 per cent. on the principal of the public debt, June 30,1869 | By amount of principal purchased, $8,691,000, including
being for the three months from April ¥ to June 39, $1,000 donaticn, estimated in gold.......... .. ... . _, $7, 281,437 30
T80, e ee e et e e —ei et e $6, 529, 219 63 By accrued interest on the amount of purchases in 1869. 136, 392 56
Juno 30,1809 | To interest on $8,601,000, being amount of principal of .
public debt pnrchased durmg fiscal year 1869 on this
account. ... .......oiiiililll. 196, 590 00
Balance to new account 6’72 ‘020 23
N 7,397,820 86 7,397, 829 86
July 1,1869 | To 1 per cent. on the principal of the public debt on July 1,1869 | By balance from last year.......coeoeeeeeaioaiiana... 672, 020 23
June 30, 1869, $2,588,452,213.94 ... .. ... .oiii..... 25,884,522 14 j| June 30 1870 | By amountof principal purchased, $28,151, 900, estimated
June 30,1870 | Tointerest on $8,691,000, amount of redemption in 1869. . 521, 460 00 Imgold.... oo i, 25, 893, 143 57
Toifterest on $28, 1::1 900, amount of prineipal of public _ By accrued interest on account of purchases in 1870.. 351, 003 54
debt purchased 'during fiscal year 1870 onthisaccount.| 1,254,897 00 By balance to new account...... e eeeveeereraieaa 744, 711 80
27,680, 879 14. I 27,600, 870 14
July 11,1870 [ To balance from last year.......c...ovoiveniinann... 744,711 80 || June 30,1871 | By amountof principal purchased, $29,936,250, estimated
To 1 per cent. on the principal of the public debt on ) Imgold. ... oo i 28, 694,017 73
June 30, 1870, $2,480,072,427.81. ... .. ... coiieai. 24, 806, 724 28 By accrued interest on account of purchases in 1871 . 367, 782 58
June 30,1871 | To interest on redemption of 1869, $8,691,000 . 521,460 00 By balance t0 REW 2CCOUNE « . o.vu.rvemeeeaneennnnnnnn. 257,474 32
To interest on redemption of 1840 $28,151, 900 1,689,114 00
To interest on $29,936,250, amount of prmclpal of public
debt purchased during fiscal year 1871 on this account.| 1,557, 264 50
’ 29, 319, 274 58 29, 319,274 58
July 1,1871| Tobalance from lagbyear.................... ... ... 257,474 32 || Juno 30,1872 | Byamountof prmclpal purchased, $32,618,450, estimated
To 1 per cent. on the principal of the public debt on Tngold. ... L e 32,248,645 22
June 30, 1871, $2,353,211,382.32. ... eiiiainiacanns 23,532,113 32 By accrued interest on account of purchases in 1872... 430,908 38
June 30,1872 | To interest on ledempmon of 1869, $8,691,000 . .......... 521,460 00 .

To interest on redemption. of 1870, $28,151,900... .
To interest on redemption of 1871, $29,036,250 ..........
To interest on redemption of $3 618, 400, amount of
principal of public debt purchased durmg fiscal year
1872 on thisaccount. ... ...oiiiiiiieii i
To balance to new account. coooveevvieciameiilanmnnn..

1, 689, 114 00
1,796, 175 00

2 059, 325 50
2, 823, 891 46

32, 679, 533 60

32, 679, 553 60
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July 11,1872
June 30, 1873

July 1,1873
June 30,1874

July 1,1874
June 30,1875

To 1 per cent. on the prmclp'll of the pubhc debt on
June 30, 1872, $2,253,251,328.7
To interest on rulemptwn of 1869 $8,691 000 .
1o intercest on redemption of 1870, $28,151,900 .
To interest on redemption of 1871, $29,93(5,250 .
To interest on redemption of 1872, $32,618,450
To interést on redemption of $28 678, 000, amount' of
principal of public debt purchased duung fiscal year-
1873 on this account
To balance to new account

To 1 per cent. on the prmclpal of the public debt on
Juno 30, 1873, $2,234,482,993.20
To interest on lerlempt\on of 1869, $8,691,000 .
To interest on redemption of 187 0, $28, 151,900 ..
To interest on redemption of 1871, $29,936,250 .
To interest on redemption of 1872, $32,618,450 .
‘Lo interest on redemption of 1673 $?8 678,000.
To interest on redemption of $l2 936, 400 amount of
principal of public debt purchased dulmg fiscal year
1874 on thisaccount. ... ..ol

To 1.per cent. on the pl’lnclpal of the public dobt -on

‘June 30, 1874, $2,251,600,468.4
To interest on redempmon of 1869 $8,691,000. .
To interest on redemption of 1870, $Z8,151,900 .
To interest on redemption of 1871, $20,936,250 -
To interest on redemption of 187z $32,0618,450
To interest on redemption of 1873 $28,678,000
To'intercst on redemption of 1814 $12,936,450 . :
To interest on redemption of $7a 170, 400 ‘amount of

principal of public debt ‘“‘paid” (lunm7 fiscal year

1875 on this account......voiuiiiieiiiinioreen e,

22, 532, 513 29

521, 460 00
1, 689, 114 00
1,796,175 00
1,957, 107 00

1,725, 881 50
1,451, 588 95

31,673, 839 74

29, 344, 829 93

521, 460 00
1,689, 114 00
1,796, 175 00
1,957,107 00
1,720, 680 00

823, 082 00

30, 852, 447 93

22, 516, 904 68
521,460 00

1, 689, 114 00

+1,796, 175 00
1,957,107 00

1, 720, 680 00

776, 087 00

541, 973 50

31,519, 501 18

July 1,1872
Junc 30, 1873

July 1, 1878
June 30, 1874

June 80, 1875

By balance from 1ast year. ... .couuuieeeienennaanennns )

Byamonntof principal purchased, $28 678,000, cstimated

n £o
'By accrued interest on account of purchases in 1873...

By balance from last year. ........... e
Byamoluntofpnncxpalpurchased , $12,036,450, estimated

I gold. ... e
By accrued interest on account of purchases in 1874
BY DALINCE e e iceanieanaancanaananaanaaaaaas

By amount of pnnclpal redeemed, estimated in gold. ..
By accrued interest on account of redemption in 1875..
By balsmce eesetiaiiecoreacterisacisnsncansssennneannn

2, 823, 891 46

28, 457, 5062 83
392,385 45

31,673, 830 74

1, 451, 588 95
12, 872, 850 74

222, 586 28
16, 305, 421 96

30, 852, 447 93

95,170, 400 00
353, 061 56
5,096, 039 62

31, 519, 501 18,

e
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TABLE §:—STATEMENT showing the CONDITION of the SINKING-FUND, §¢.—Continued.
THE SECRETARY OF THE TREASURY IN ACCOUNT WITH SINKING-FUND.

CR. a

July 1,1875
June 30,1876

July 11,1876
June 30,1877

July 1,1877
June 30, 1878

To 1 per cent. on the principal of the public debt on

June 30, 1873, $2 232,284,531.95. .. .. ... .. .eael.l
To interest on redemption of 1369, $8,691,000. . .
To interest on redemption of 1870, $28,151,900 .
To interest on redemption of 1871, $29,936,250 .
To interest on redemption of 1872, $32,618,450 .
To interest on redemption of 1873, $28,678,000 .
To interest on redemption of 1874, $12,936,450 .
To interest on redemption of 1875, $25,170,400 ..
To interest on redemplion of $32,183,488.09, amount of

principal of public debt “pai(i” during fiscal year

1876 on this account. ... ... il iiiiiiiiaaa,

To 1 per cent. on the principal of the public: debt on
June 30, 1876, $2,180,395,067.15 ......... e eeans
To interest on redemption of 1869, $8,691,000. ... .
To interest on redemption of 1870, $28,151,900. ..
To interest on redemption of 1871; $29,936,250 .-..
To interest on redemption of 1872, $32,618,450...
To interest on redemption of 1873, $28,678,000...
To interest on redemption of 1874, $12,936,450 ...
To interest on redemption of 1875, $25,170,400 .
To interest on redemption of 1876, $32,183,488.09 _.....
To interest on redemption of $24,498,919.05, amount of
principal of public debt “paid” during fiscal year
1877 on this account............ e :

$22, 822, 845 32
591, 460 00

1, 689, 114 00
1,796,175 00
1,957,107 00
1,720, 680 00
776, 087 00

1, 510, 224 00

"1, 291, 083 50

33, 584, 775-82

21, 803, 950 67

521, 460 00
'3, 689, 114 00
1,796,175 00
1,957, 107 00
1,720, 680 00

776, 087 00
1,510, 224 00
1,931, 009 28

24,026 25

33,729, 833 20

To 1 per cent. on the principal of the
June 30, 1877, $2,205,301,392.10
To interest on redemption of 1869, $8,691,000 .
To interest on redemption of 1870, $28,151,900 .
To interest on redemption of 1871, $29,936,250..........
To interest on redemption of 1872, $32,618,450
To interest on redemption of 1873, $28,678,000 ... ......
To interest on redemption of 1874, $12,936,450 ..........
To interest on redemption of 1873, $25;170,400 . ..
To interest on redemption of 1876, $32,183,458.09 .-
To interest-on redemption of 1877, $24,498,910.05........
To interest on redemption of $17,012,634.57, amount of
principal of public debt *“‘paid’’ during fiscal yecar
1878 on this account........ccooeii il

public debt on

22,053, 013 92
521, 460 00
1,689,114 00
1,796, 175 00
1,957,107 00
1, 720, 680 00
776, 087 00
1,510, 224 00
1, 931, 009 28
1,469, 934 60

4,197 00

35, 420, 001 80

June 30, 1876

June 30, 1877

Juae 30, 1878

By -amount of principal/re'deemed, estimated in gold ...

By accrued interest on account of redemption in'1876 ..
By amount of fractional currency redeemed
By amount of legal-tenders redeemed
By amount of certificates of indebtedness redeemed. ...
By Dalance. ceveneneeniciiiiiaiiiiaeit e aenaeaaanas

By amount of principal redeemed, estimated in gold ...
By acerued interest on account of redemption in 1877 ..
By amount of fractional currency redeemed............
By amount of.legal-tenders redeemed . ..
By balamCe..een. cieeiiiiiiiie it aiaa e

By amount of principal redeemed, estimated in gold ...
By accrued interest on account of redemption in 1878 ..
By amount of fractional currency redeemed............
By amount of legal-tenders redeemed ...... ;
By balance

$18, 444, 050 00
257,517 91
7,062, 142 09
5,999, 296 00
678, 000 00
1,143,769 82

- 33,584,775 82
447, 500 00

. 5,776 52

12, 043, 458 05
10, 007, 952 00
9,225, 146 63

33,729, 833 20

73,950 00
809 92
3, 855, 368 57

13, 083, 316 00 -

18, 415, 557 31

35, 429,001 80

2%
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July 12,1878

June 30,1879 |

1 To initerest on redemption of 1871, $29,936,250 .
1 "To interest on redemption of 1872, $32,618,450 . P

July 11,1879
June 30,1880

1 To balance from fiscal “year 187

To 1-per cent. on the principal of the public debt
Juue 30, 1878, $2,256,205,802.53. ... coooiiiiiiin

To interest on redemption of. 1869, $8,691,000..

To interest on redemption of 1870, $28,151,900 .

To interest on redemption of 1873, $28,678,000 .
To interest on rédemption of 1874, $12,936,450 . .
Po interest on redemption of 1875, $25,170,400..... .
To interest on redémption of 1876,$32,183,488.00........
To interest on redemption of 1877, $24,498,910.05........
To interest on redemption of 1878, $17,012,634.57........
To -interest on redemption of $723,662.99, amount of

principal of public debt ‘‘paid” during fiscal year

1879 on this account... :

22, 562,-058 93
591, 460 00

1,689,114 00

1,796,175 00
1,957, 107 00

- 1,720, 680 00
776, 087 00

1, 510, 224 00

1, 931, 009 28

1, 469, 934 60

1,020,758 07

996 75

36, 955, 604’ 63

To 1 per cent. on'tlie principal of the public debt on

June 30, 1879, $2,349,567,482.04
To balance from fiscal year 1874
To balanco from fiscal year 1875

2 $16, 305, 421 96
"5, 996,030 62
1,143, 769 82
- 9,225, 146 63
18, 415, 557 31
36, 231, 632 87

To balance from fiscal year 1877.
To balance from fiscal year 1878. ..
To balance trom fiscal year 1879.......

To interest on redemption of 1869, $8,691,000...
To interest on redemption of 1870, $28,151,900 .
I'o interost on redemption of 1871, $20,686,250 .
To interest on redemption of 1872,°$32,618,450-.
To interost on redemption of 1873, $28,678,000 .
Tointérest on redemption of 1874, 12,936,450
To interest on redemption of 1875, $25,170,400 .
To interest on redemption of 1876, $32,183,488.09.
To interest on rademption ot 1877, $24,498,010.05. . .
To interest on redemption of 1878, $17,012,634.57........
To interest on redemption of 1879, $723,662.99 ..........
To interest on.redemption of $73,904,617.41, amount of
principal .of public debt *paid” during fiscal year

1880 on this account.. . ... .. . iiiii il ian il

23, 495, 674 82

87,317, 568 21

521,460 00
1,689, 124 00
1,796, 175 00
1,957,107 00
1,720, 680 00

776,087 00, ||
1,510,224 00,

1, 931, 009 28
1,460, 934 60
1,020, 758 07

43,419 78

2,203,806 45

127, 453, 018 21

Juno 30, 1879

Tune 80, 1880

By amount of principal redcemed, estimated in gold ...
By accrued interest on account of redemption in 1870 ..
By amount of fractional currency redeemed

By balanee .. ccveeeeualisimaie s niara il -

By amount of principal redeemed in 1880...
By accrued interest on account of redempti
By amount of premium paid........... feeiemeeeaaen
By amount of fractional currency red

' By Dalance......ciearicaaeraarocsoeccnsnenaos reeiaannn

18,500 00

30877

- 705,162 99 -
36,231, 632 87

.36, 935, 604 63

73, 652, 900 00

935, 951 60
2,795, 330 42
951,717 41
49,617,128 78

. e

127,453, 018 21

[
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May, 1869, to and mcludmg Juine 30, 1880. -

TABLE K.——STATEMENT showing the PURCHASE of BONDS on account of the SINEIN G-FUND during each fscal Year from its institution. in

N

Principal re-

Interest due

Accrued inter-

Balance of iﬁ-

Consols, 1868.

: P Not cost in | Net cost esti- i s terest due at
Year ended— deemed. Premium paid. currency. |[mated in gold. ggcgllose of |- est paid in close of fiscal
o . . _ year. coin. yoar. "
) JUNE 30, 1869. . i . , ,
Tive-twenties of 1862..... $1, 6"1 000 00 $253,822 84 | $1, 874,822 84 41,349, 970 02 $16,.210 00 | $7,354 60 $8, 825 40
Five-twenties of March, 1864 . 0,.000 00 11,725 00 &1,725 0 57, 552 82 700 00 218 63 481 37
Five-twenties of Jane, 1364. .. 1, 051 000 00 161,946 45 | 1,219, 946 45 8/3 205 61 -10, 510 00 1,470 42 9,039 58
Five-twenties of 1865 ....... 465, 000 00 74,969 00 539, 969 00 387, 566 28 4,650 00 2,683 54 1,966 46
Consols, 1865. . - 461, 000 00 73,736 80 534,736 80 357,903 26 |- 13,830 00 429 01 |, 13,400 96
Consols, 1867. 4,718,000 00 | 749,208 08 | 5,467,208 08 |- 3,048, 586 11 141, 540 00 116, 032.35 25,507 65
Consols, 1868. .. 305,000 00 | 49,442 50 354, 442 50 256, 653 20 9,150 00 8,173 98 |: 976 02
Total...... _ 8,691,000 00 | 1,574,850 67 | 10,065,850 67 | 7,261,437 30 196, 590 00 136,392 56 | 60,197 44
JUND 30, 1870, 4 . ’ »

Five-twenties of 1862 3,542, 050 00 493,479 42| 4,035,529 42 | 8,263,009 51 160, 919 50 45,004 49 |1 . - 114,925 01 .
Five-twenties of March, 1864 . 785,000 00 15,742 87 100, 742 87 75, 658 54 5,350 00 1,080 99 4,269 01
Five-twenties of June, 1864. . . 3,071,400 00 506,189 01 | 4,477,589 91 | 3, 647, 62829 165,834 00 |- 49,946 00 115, 888 00
Five-twenties of 1865 2,790,250 00 361,735 43 | 3,151,985 43 | 2, 606, 636 2 105, 257 50 37,113 53 68,143 97
Consols, 1863 ‘11,532,150 00 | 1,454,778 37 | 12,986,928 37 | 10,681,736 97 495,421 50 | - 145,518 29 349, 903 21
Consols, 1867. 5,882, 550 00 861,763 73 | 6,744,313 73 | 5,309,810 90 302,734 50 66,111 51 £ 236, 622 99
Consols; 1868. .. 848,500 00 53,363 95 401,863 95 | 808,573 16 19,380 00 5,238 73 14,141 27
b O P 28,151,900 00 | . 8,747,053 68 | 51,898,953 68 | 25,893,143 57 | 1,254,807 00 | 851,008 54 903,893 46

JUNE 30, 1871. i ) ; ‘

' Five-twenties of 1862 .. . ... ... [ 2,792,050 00 | 227,607 56 | 3,020,557 56 | . 2, 680,209 05 145,975 00 86,657 80 | .109,817 20
Five-twenties of March, 1864 . o 29, 500 00 : 2 277 20 | 81,777 20 28, 590 88 21,240 00 3:8 35 |! . - 851 65
Five-iwenties of June, 186... 8,967,350 00 | . 840,520 63 | 4,807,870 63 | 8,847,182 42 201, 375 00 51,703 46 |1 149,671 54
Five-twenties of 1865, ... 6,768, 600 00 "574,923 00 |. 7,343,523 00 | 6,525,231 42 331,933 50 92,259 58 |1 289,673 92
Consols, 1865. 10, 222, 200 00 850,040 79 | 11,073,149 79 | 9,762,387 78 522,117 00 109, 455 28 412, 661 73
Consols, 1867 6,103, 050 00 541,559 41 6,644,609 41| 5, 800, 61837 351, 528. 00 76,745 93 274,782 0T-
.......... *~52, 600 00 4,784 61 57,384 61 49,797 81 3,096 00 572 13 2,523 87

29,936,250 00

9, 542, 631 20

28, 694, 017 73

1, 557, 264 50

267,782 53

1,189, 481 97

32, 478, 881 20

38
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JUNE 30, 1872.

Five-twenties of 1862
Five-twenties of March, 1864..
Five-twenties of June, 1864 .
Five-twenties of 1865............
Consols, 1865 .....
Consols, 1867 ...
Consols, 1868

JUNE 30, 1873.

Five.twenties of 1862..........
Five-.twenties of March, 1864. .
Five-twenties of June, 1864 ...
Five-twenties of 1865..........
Consols, 1865 .
Consols, 1867 ...
Consols, 1868

JUNE 30, 1874 _
Tive-twenties of 1862. ... ..ooeiiiiiiaieieiiciinicaacann,

Five-twenties of June, 1864 .....
Five-twenties of 1863............
Consols, 1865 ..... .

Consols, 1867 ...
Consols, 1808 ...

JUNE 30, 1875.
Five-twenties of 1862........ccevnente eeernen eenenne R

JUNE 30, 1876.

Tive-twenties of 1862. ... .cevveiiiionieniaiiins [STPORR
- Five-twenties of June, 1864 .
Fivo-twenties of 1865. ... cooor tiiievienirinniioniiennnenens

75,179 43

1,291, 083 50

'6,417, 850 00 764,055 21 | 7,181,905 21 | 6, 345,391 98 427, 849 00 352, 660 57
127,100 00 14,959 03 142, 059 03 126,123 46 8,804 00 1,338 70 7,555 30

3, 604, 650 00 438,636 16 | - 4,043,306 16 | 3,573,223 63 246, 001 50 57,449 80 188, 551 70
3, 635, 200 00 436,838 70 | 4,072,038 70 | 3,594,747 85 246, 562 00 37, 817 37 208,744 63
11,788,900 00 | 1,436,989 46 | 13,225,839 46 | 11, 660, 785 89 707, 334 00 149,248 21 558, 085 79
6,958, 900 00 833,600 15 | 7,792,500 15 | 6, 863, 777 39 417,534 00 108, 487 92 309, 046 08
85,850 00 9,951 63 95, 801 63 84, 595 02 5, 151 00 1,386 95 3,764 05
32,618,450 00 | 3,935,050 34 | 36,553,500 34 | 32,248,645 22 | 2,059, 325 50 430,908 38 1,628,417 12
7,137,100 00 925,783 87 | 8,062,883 87 | 7,089, 542 58 431, 450 50 101, 960 57 320, 489 93
50, 000 00 7,372 50 57,372 50 49, 780 91 3,500 00 813 70 2, 686 30
3,741, 150 00 480,684 37 | 4,221,834 37 | 3,715,211 22 223, 270 50 42,216 46 181,054 04
1, 959, 850 00 250,635 93 | 2,210,485 93 | 1, 943, 485 93 120, 266 50 23, 744 47 96, 522 03
10,768,250 00 | 1,371,187 17 | 12,139,437 17 | 10, 668, 617 09 646, 005 00 145,060 34 501, 025 66
4,402, 100 00 553,610 89 | 4,955,710 89 | 4,373,781 76 264,126 00 69, 632 51 194,493 49
619, 550 00 81,983 44 701,533 44 617, 140 34 37,173 00 8,048 40 28,224 60
28,678,000 60 | 3,671,258 17 | 32,349,258 17 | 28,457,562 83 [ 1,725,881 50 302,385 45 1, 333,496 05
1,421, 700 00 161,219 79 | 1,582,919 79 | 1,415,391 05 99, 519 00 31,743 95 67,775 05
2, 020, 550 00 218,457 39 | 2,230,007.30 | _ 2, 012, 051 32 141, 438 50 48,013 46 93,425 04
1, 247, 25000 135,577 95 | 1,882,827 95 | ~ 1,241, 571 69 87,307 50 29, 348 19 57,959 31
3,393, 630 00 360,964 62 | 3,754,614 62 | 3,374, 934 42 203, 619 00 46,489 33 157,129 67
4,051, 000 00 432,348 18 | 4,483,348 18 | 4,029, 975 86 243, 060 00 55,976 97 187,083 03
802,300 00 . 86,505 62 888, 505 62 798, 926 40 48,138 00 11,014 38 37,123 €2
12,936,430 00 | 1,395,073 55 | 14,831,523 55 | 12,872,850 74 823,082 00 222, 586 28 600, 495 72
25,170,400 00 (... .ceemeen) i i 25, 170, 400 00 541, 973 50 353, 061 56 188,911 94
5,785, 200. 00 '5,785, 200 00 404, 964 00 54,745 72 350, 218 28
10, 869, 600 00 10, 869, 600 00 760, 872 00 171, 966 33 588, 905 67
1,789, 250 00 1,759, 250 00 125,247 50 30, 865 86 94,441 64
18, 444, 050 00 18, 444, 050 00 | 257, 517 91 1,033, 565 59

~
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TABLE E.—ST4 TEMENT showing the PURCHASE of BONDS on account of the SINKING-FUND, §c.—Continued.

Net cost in

Net cost esti-

Interest due

Accrued inter-

Balanco of in-
terest due at

Principal re- i N yhe
Year cnded— ) Premium paid. . . at close of [ . est paid in ‘
) deemed. p»uxrency. ma?ed in gold. fiscal year, coin. ;l‘f:as: of fiscal
JUNE 30, 1877. . .
Tive-twenties of 1862 $81,200 00-|. $81, 200 00 $4,352 25 $1,181 67 $3,170 58
Five-twenties of June, 1864. 178,900 00 |. 178, 500 00. 9, 643 50 1,323 60 8,619 90
Five-twenties of 1865....... 180, 350 00 |. 180, 350 00 9,519 00 3,141 03 6,377 92
Consols, 1865, . ceucuuann.n 6,050 00 |. 6,050 00 181 50 108 97 72 53
L0703 1 E10) 7 1, 000 00 1, 000 60 30 00 21 20 250
1 S S e e e enarnaas 447,500 00 [oeevenin vemnesfomeniieeanns, 447, 500 00 24, 026 25 5,776 52 18,249 73
JUNE 30, 1878, - _
Tive-twenties of 1862. ... ... . ieiiioimiiiiiiaiaacaan, -17, 900 00 17, 900 00 966 00 192 65 773 35
Five-twenties of June, 1864. . 15,900 00 1. 15,900 00 834 00 78 41 755 59
Five-twenties of 1865....... 2,350 00 |. 2,350 00 129 00 40 92 88 08
Consols, 1865 23, 600 00 23, 600 00 1,416 00 273 35 1,142 65
Consols, 1867. 5,700 00 |. 5,700 00 342 00 134 76 207 24
Consols, 1868. . 8, 500 00 8,500 00 510 00 ‘89 83 420 17
171 DO 73,950 00 [.vinenis oo © 73,950 00 4,197 00 809 92 3,387 08
JUNE 389, 1879. o . -
Five-twentics of 1862............. 2,650 00 2,650 00 165 75 40 35 125-40
Five-twentics of June, 1864... 3,150 00 94 50 18 53 75 97
Five-twentics of 1865......... 1, 850 00 85 50 41 22 44 28
Consols, 1865 .... ... 1,700 GO 102 00 41 49 G0 51
Consols, 1867 . ... 9, 050 00 543 00 166 62 376 38
(603 77:10) W =111 SR RN 100 00 6 00 56 00 544
Total......... e e e 18,500 00 [.evenvnenineoie]iminniil 18,500 00 996 75 308 77 687 98
. JUNE 30, 1880. . ] R
Five-twentios of 1802. ... coceeeieerrcoccancncaeeancioninans 100 00 100 00 4 00 67 333
Five-twenties of June, 1864. .. 100 00 100 00 4 00 49 . 3 51
Five-twenties of 1865......... 250 00 . 250 00 .14 50 5 85 8 65
Ten-forties of 1864 ........... 676, 050 00 676, 050 00 28,168 75 12,872 65 15, 296 1
Loan of Fébruary, 1861.....c.ccicirrriecannrnnnas .| 2,837,000 00 $74,161 95 |. . 2,011,161 95 85,110 00 47, 540. 20 37, 569 80
Loan of July and August, 1861. .. ...l . 82,064,250 00 1, 376, 085 04 - 33, 440, 335 04 1, 165, 807 50 518,148 79 647, 658 71
Loan of March, 1863 J.cceeeeieanmacncieaeennnnnn- ol 12,797,150 00 549,035 18 |. 13, 346,185 18 484, 747 50 213,179 29 271, 568 21
Oregon war debt .. 202, 550 00 8,273 02 |. 210, 823 02 9, 787 50 3, 662 56 6,124 94
Funded loan of 1881. 23, 575, 450 00 662, 206 97 |. 24, 237, 656 97 415;162.70 130, 349 36 284, 813 34
TFunded loan of 1907. 1, 500, 0060 00 125,558 26 {.veecreennennnan 1, 625, 558 26 15, 000 00 10,191 74 4, 808 26
B L 7 O 73, 652, 900 00 2,705,320 42 |- eciieeeenaiao. 76, 448, 220 42 2,203, 806 45 935, 951 60 1,267,854 85
19, 461, 238 03 1$157, 677,967 61 | 256, 030,277 81 | 11,683,123 95 3, 454, 485 02 8, 228,638 93

258, 819, 350 00
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TABLE L.—STATEMENT SHOWING the PURCHASES of BONDS on

ACCOUNT of the SINKING FUND, from November, 1879, to Uctober

P
|

‘XIASVIYL HHL 0 XYVIAIOAS HHIL A0 LIOJHY

31, 1880. ’
Dato 1 - s
- . : - When re- | When paya- Amount pur- | Net premi- | Acerned in-
%lhggxé- Titie of loan. Authorizing act. Rate.! 4 cemable, ble. Interest payable. chased. am I{)ald terest paid. Total
1879. ’
Nov. 8 Oregon wardebt . ...... March 2,1861........... July 1,1881 | Jan. '1nd July.oevnenn.. $121, 200 00 $4, 642 13 $2, 629 87 $128, 472 00
: 8 Lol'%g of July and Aug., July 17 and Aug. 5, 1861. 6,715,800 00 | 257,158 74 | 145,780 26 | 7,118,748 00
L. . .
8| Loan of 1862 {1881s) ....| March 3,1863........... : 3,213,000 00 | 123,062 25 69,717 75 | 38,405,780 00
Dec. 6| Oregon war ¢ebb....... March 2,1861. -......... 2, 500 00 93 00 65 75 2,638 75
6 | Loan of July and Aug., [ July 17 and Aung. 5, 1861 80,200 00 2,083 32 2,109 38 85,292 70
1861. A
1650 6| Loan of 1863 (18818) ....| March 3,1863........... 6..... [5 (TR DR PR {1 148,100 00 5, 509, 12 3,895 23 157, 504 35
Jan. 7 Oregon war debt ....... March 2,1861........... [ 2 P July 1,18811...... Ao e 7,000 00 288 05 8 05 7,296 10
7| Loan of July and Aug., { July 17 and Aug. 5,1861. 6 | June 30, 1881 .................... do..... J . 2, 007, 600 00 82, 555 24 2,310 10 | 2,002,465 34
1861. .
7 | Loan of 1863 (1881s) ....| March 3,1863........... 61, ..o .ot do il 1, 040, 400 00 42,791 39 1,197 17 | 1,084, 388 56
7| Funded loan of 1881.... Ju21y 147 1810 and Jan 5 . . 1_"%3,, May, Aug., and| 1,945,000 00| 47;306-09-{- *17 851-41-( -2,010,157 50
e e e = o= 20,1871, - e o ov.
Feb. 11| Loan of Feb., 1861 Teb. 8 1861........ 6. .| Dec. 31,1880 | Jan. and July.......... 186, 000 00 565102 | 1,25358 192, 904 60
11 | Oregon war debt . .| Maren 2,1861.. [0 T July 1,1881 27,000 00 1,241 33 - 181 97 28,423 30
1u Lo%n of July and Aug., | July 17 ‘md Aucr 5, 1861. 6{June30,1881 [.............. 4,675,800 00 | 217,618 52 31,513 60 | 4,924,932 12
1861. - .
11| Loan of 1863 (1881s) ....| March 3, 1863........... 6 1, 508, 750 00 70, 899 74 10,1068 58 | 1,589,818 32
11 | Funded loan of 1881....[ J lély 1é4, 1870, and Jan. 5 5, 076,450 00 | ‘160,872 38 6,954 18 | 5, 244, 276 56
0, 1871. .
18 | Loan of Feb., 1861...... Teb, 8,1861..... SN [ 31 RSP -} Dec. 31,1880 57,000 00 1,810 75 449 75 59, 260 50
18 | Oregon war debt,. ..o~ March 2,1861........... 6 July 1,1881 7,000 00 338 52. 55 23 7,803 75
18 | Loan of July and Aug., { July 17 and Aug. 5, 1861. 6| June30,1881 |....o......... 399, 950 00 19, 323 46 3,155 76 422 429 22
1861. . .
18 | Loan of 1863 (1881s) ....| March 3,1863 .......... 6.0 oo 125, 050 00 6,056 02 986 71 132, 002 73
18 | Funded loan of 1881.... Ju2187 1184i 1870, and Jan. o May 1,1881|.............. 411, 000 00 14, 007 80 957 13 425, 964 93
7L . -
25 | Loan of Fob.,1861...... Fob. 81861 ....urnnnn.n 6 Dec. 31,1880 154, 000 00 4,659 98 1,392 32 160, 051 60
25 | Oregon war debb ....... Mareh 2,1861 .......... 6 | July 1,1881 2, 550 00 121 46 23 05 2,694 51
25 { Loan of July and Au,f_,f , | July 17 and Aug. 5,1861. 6| June30,18817....0......... 1, 518, 600 00 72, 592 01 13,720 78 | 1, 604 921 79
1861. .
25 | Loan of 1863 (1881s) - ...| Maxch 3, 1863 6f....doaee L 325, 150 00 15,497 14 2,039 70 343, 586 84
Mar. 3| Loan of Ieb., 1861.. Yeb. 8,186L.......... 6 -| Dee: 31,1880 |. 14, 000 00 417 32 142 68 14, 560 00
3 | Oregon war devt ... .. March 2, 1861 6 July 11,2881 1. 6, 500 00 315 62 66 25 6, 881 87
3| Loan of July and Aug,, | July 17and Aug 5,1861.] 6 |June30, 1881 |... 0. -7 1,538,450 00 | 74,273 61 | 15,670 56 | 1,628,403 17
1861. .
3 | Loan of 1863 (1881s) .| March 3, 1863. . e 957, 050 00 46, 227 02 9,754 06 | 1,013,031 08
10 | Loan of Feb., 1801.. Feb. 8 186L. ..o ... .| Pec. 31,1880 . 118 000 00 20 509 10 8,143 90 746, 653 00
10 July 14 1870, and Jan. . 1, 28‘7 000 00 37 274 387 6,673 43 | 1,325,947 80

Funded loan of 1881....

20, 187L
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TABLE L.—STATEMENT SHOING the PURCHASES of BONDS on ACCOUNT of the SINKING FUND, J'c.—Continuéd.

20 1873

Feb May, ‘Aug.,
V

33, 664 20

Date . .. . . ) ]
. .. When re- | When paya- Amount pur- | Net premi- | Accrued in-
ocfhgélé- Title of loan. Authorizing act. Rate. deemalle. ble. . Intcrest payable. chased. um paid. | terest paid. Total.
1880, Pr.ct.
Mar. 17 | Oregon war debt.......[ March 2,1861. .......... [+ July 1,1881| Jan. 'md J'uly .......... $6, 000 00 $247 54 $74 06 $6, 322 50
. 17 | Loan of July and Aug., | July 17 and Aug. 5, 1861. 6 ] Juned0,188L f.eaeeiiiiil)iiiiti@O i 925, 450 00 38,765 55 11, 561 80 975,777 35
1861.
17 | Loan of 1863 (1881s) ....| March 8,1863........... S N PO U Jh ) DA IR [ J 305, 550 00 12,799 67 3,817 28 322,166 95
17 | Funded loan of 1881.... J%loy lél 1870, and Jan. 5 May 1 1881 .............. Feﬁr)., hiay,-Aug., and 763, 000 00 19,278 97 4,703 43 786, 982 40
o .
gi %oan of '[‘eb(1 11181?1 ...... %‘fb l8 ,1,8‘%@ ........... g .............. Jl'_)clc 31‘ iggg Jan. z:lml July.......... 86, 008 gg .2 053 g§ 1,173 gg 89,223 60
regon war debt ....... arch 2,1861. ..........{ 6 | .oee. .. ... July 1,188Ll|......do ................ . b 1 G 8 526 80
24 Loz}sxé of July and Aug. J uly 17 and Aug. 5, 1801. 6 | June 30, 1881 ........ DI SO do ..o, 1, 355,400 00 53, 599 39 18,492 84 | 1,427,492 23
24 | Loan of 1863 (1881s) ....| March 3,1863........... C6)ado e @O L 357,300 00 14,170 02 4,874 901 376,344 93
24 | Funded loan of 1881.... Jl;loy 11§1711870 and Jan. 5 May 1 1881 |...-.. JO I‘%) May, Aug., and 200, 800 00 4,781 94 1,430 36 207,012 30
ov.
31 | Loan of Tel.,1861...... Yeb. 8,1861.....ccccuunn- "6 licceea........| Dec. 31,1880 { Jan. and July 30, 000 00 722 60 443 83 31,166 43
31 LO:'ISD of July and Aug., | July 17 a.nd Aug. 5,1861. 6 | June 30,,1881 .................................... 1,497,150 00 61,143 24 22,149 61 | 1,580,442 95
1861.
31 | Loan of 1863 (1881s) ....! March 8,1863........:.. L e £ [ 2 377,350 00 15,427 95 5, 582 72 398, 360 67
31 | Funded loan of 1881....|J 1121y 14, 1870 and Jan. 5 | May - 1 1881 [.vevevinnnnn. I‘eb May, Aug., and | 3,005,/500 00 77,502 26 25,018 44 |- 3,198, 020 70
: 0, 1871 .
Apr. 7|Loan of Feb.,1861...... Teb. 8, 1861 ............ [ 20 P Dec. 31,1880 20, 000 00 495 99 318 91 20, 814 90
7 | Oregon war debt ....... Mareh 2, 1861 [ July 1,1881 5,000 00 213 27 : 79 73 5,293 00
7 Lo:m of July and Aug., | July 17 and Aug. 5, 1861 6| June30,1881 |.............. 551,150 00 28, 875 25 8,788 19 583, 813 44
1861.
. 7| Loan of 1863 (1881s) ....| March 8,1863........... 6l.c.o.doooo]ieiiiiiiil, 212, 550 00 9,192 28 3,389 14 225,131 42
7] Funded loan of 1881.... Ju21y 1;31_,]11870, and Jan. 5 May ] 1881 |oevnainnn.s 711,300 00 19, 748 67 G, 430 92 737,479 59
0, 1871. §
et e e I 4 mpte| agma) ame) mame
1e.nronwa.1 de B arch 2,1861...........] 6 |.............. y 5, 8U q 142 86
14 | Loan of July and Au , | July 17 and Aug. 5, 1861. 6 [ June 30,1881 |........ . 973, 700 00 40, 989 60 16,646 27 | 1, 031 335 87
1861. - -
%‘{ ]ILO'm og }‘863 (18818} .... Zi\([ag‘ch 381863 - g(l)g, 888 gg lg, gfxg gg g, 13'{7} g‘g 3‘1)8, 287 77
woan of Feb., 1861...... o 8,1861............. 8 5, 20% 959 5 206, 163 30
21 Lo'xn of July ‘and Aug., [ July 17 and Aug. 5, 1861. 693, 900 00 28,954 06 12: 661 30 A735: 515 36
1861. .
21 | Loan of 1863 (18818) ....[ March 3,1863........... 23,100 00 958 24 421 49 24,470 73
21 | Funded loan of 1881...:| July 14, 1870, and Jan. 2,066,000 00 | 52,977 90 | 22,641 10 | 2,141,619 00
A - 20, 1871. o
28'| Loan of Feb., 1861...... Teb. 8,1861............. 273,000 00 G, 937 28, 5,295 47 285,232 75
28 Lotgé of July'and Aug., | July 17 and Aug. 5, 1861 1,214,200 00 | 53,822 08 | 23,552 19 | 1,291,574 27.
1
28 { Loan of 1863 (18813} ....| March 3 1863........... 6|.....do...... e 1 J N 364, 200 00 16, 078 85 7,004 48 387,843 33
28 | Funded loan of 1881....| July 14, 1870 and Jan. May 1 1881 | cveicninannnn and | 1,148,600 00 13,688 80 | 1,195,353 00

8%
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May

" "June

WL O N

ey
(=11

16

16
16

23
23
23
23

30
30

Loan of Feb.,1861......
Oregon war debt . ...
Lofmlot July and Aug.

1806.
Loan of 1863 (1881s) .
Tunded loan of 1881.. ..

Loan of Fob., 1861 ...
Lo'lsn of July "and Aug.,
1861

Loan of 1863 (18813)
Funded loan of 1851....

Loan of Feb., 1861......
Oregon war debt .. o000
Lo'm of July and Aug.

Loan of 1863 (1881s) ...
TFunded loan of 1881....

Loan of July and Aug .
1861.

Loan of 1563 (1881s) .
Funded loan of 1881. ...

| Lo'én of July and Aug.
1861

Loan of 1863 (1881s)..
Funded loan of 1881....

Consols of 1907.........

Loan of Feb., 1861......

Oregon war dobt . ..oooo

Loan of July and Aug.
1861,

Loan of 1863 (18813) .
Loan of Fel., 1861
Lo‘ug of J u.l) and Aug.

1861.
Loan of 1863 (1881s)....
Funded loan of 1881....

Loan of I'eb.,1861......
Oregon war debt.......
L(‘i’él& of July and Aug.

‘Loan of 1863 (1881s)....
Funded loan of 1881..

Loan of Feb., 1861......
Oregon war debt .......

Feb. 8,1801.....conuun..
March 2,1861...........
July 17 and Aug. 5,1861.

| March 3,1863...........

July 14, 1870, and Jan.
20, 1871.

Feb. 8,1861..cc.ou.....

July 17 and Aug. 5, 1861.

| March 3,1863...........

July 14, 1870, and Jan.
20, 1871.

Teb. 8,1861. ............

March 2,1801...........

, | duly 17 and Aug. 5,1861.

. Mn-rch 3,1863...........

July 14, 1870, and Jan.
20, 1871,
July 17 and Aug. 5, 1861.

.| March 8,1863...........
July 14, 1870, and Jun
. -20,-1871. -

Julv 17 aud Au" 5, 1861

..{ March 3,1863...... ieaas

July 14, 1870, and Jan.
20, 1871.

Feb.8,1861.............

March 2,1861...........
, | July 17 and Aug. 5, 1861

March 3,1863. ..........
Teb. 8, 1861
July 17 and Aug. 5, 1861

March 3,1863...........

July 14, 1870, and Jan.
20, 1871. .

Teb. 81861 ..o oona. ..

Aarch 2, 1861

July 17 and Aug. 5, 1861

March 3,1863...........
July 14, 1870, and Jan.
20, 1871
Feb, 8,1861...
March 2, 1861

L X — ]

(= F=21

ae o lao o o &

<

(=

(=1

oo

Ty

May 1 1881
June 30, 1881

May 1 BT N

June 30, 1881

May 1 1881
July 1,1907

Dee. 31,1880
July 1,1881

Dec. 31,1880

Dec. 31,1880
July 11881

Dec. 31,1880
July 1,1881

.| Jan. andJuly,..

-| Feb., May, Aug,

.| Feb., M'Ly, Aug.,
Nov.

Jan. andJuly

Ffil) M'ty, Aug.,
Jan., and July...

I‘c\lIJ Mas, Aug.,
Jan. andJuJy ..........
...... do

Nov.
Jan. and July ..........

o
Jan., April, Jul
Oct P ¥

Dec. 31,1880

it July 1,1881

S

Dee. 31,1880
July 1,1881

...... do

20, 000 00
00
1,318,600 00

710, 800 00
950, 000 00

327,000 00 |-

1, 120 150 00

244, 850 00
1, 302, 000 00

60, 060 00
6,300 00
1, 314, 550 00

979,150 00
640, 000 00

622,800 00
327,200 00

2,050, 000..00-

1,109,550 00

873,150 00 |

17, 300 00
1, 500, 000 00

244, 600 00
700 00
1,352, 250 00

403,050 00
108, 000 00
580, 250 00
194, 750 00
1,117, 000 00

103, 000 00
3,900 00
688, 530 00

403, 050 00
799, 500 00

21,000 00
600 00

58, 781 45

32,034 45
26, 787 98

8,209 02
49,770 31

10,835 83
36, 577 63
1,514 04

280 62
60, 083 48

45,102 87
18, 857 66

28,957 60
15,212 40

*.61, 24188

48,0069 82

16,162 03
467 92

1235, 558 26

5,513 2
7730 03
57,750 89

17,279 65
2,301-29
21,222 07

8,133 07
29,065 86

2,226 03
162 17
29,001 63

17,147 83
21,793 46

447 38
25 65

27,094 46
14,605 45
520 52

7,095 45
24,435 87

5312 89
1,961 87

1,370 96
143 95
30, 036 56

22,372 89
1,578 09

14,947 20

. 7,852 80
-7, 020-62

27,905 94

9,384 96
75 84

10,191 74

6,417 54
18 41
33, 566 06

10, 600 76
2,064 81
15,929 07

5,346 29
7,038 G4

2,946 07
111 54
19,694 41

11, 585 52
5,804 58

624 82
17 85

20,918 00
638 92
1,404,475 91

757, 439 90
977,308 50

342, 304-47
1,200, $56. 18

260, 998 72
1, 340, 539 50

62, 885 00
6 733 57
1, 404 675 04

1,046, 625 76
660, 435 75

666, 704 80

350,265 20
;11826250

1,185,525 76

398, 696 99
17, 843 76

1, 635,750 00
255,930 80
718 44

1, 445,566 95

430, 930 41
113,269 10
620,401 14

208, 229 36
1,153, 104 50
108, 172 10
4,173 71
737, 336 04
433,783 35
827, 098 04

22,072 20
© 643 50
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TABLE L~STATEMENT SHOWING the

PURCHASES of BONDS on ACCOUNT of the SINKING FUND, §c.—Continued.

Date : y : s .
- . : . When re- | When paya- - Amount pur- | Net premi- | Accrued in-
%‘hg;el:. Title of loan. Authorizing act. Rate.| doemable. ble. Interest payable. chas e£ um paid. | terestpaid. Total.
1880. X Pr. ct.
June30 Loas% of July and Aug., | July 17 and Aug.5,1861| 6 | June 30,1881 |.ceaeeeaun.aen $146,700 00 | $6,200 09 | $4,364 81 |  $157,354 90
30 | Loan of 1863 (1881s). ... March 3,1863........... 6}.....do ...... ceeaenanas 96, 350 00 4,094 31 2, 866 74 103, 311 05
30 | Funded loan of 1881.. Ju;oy ]18%111870 and Jan 5 Ma.y 1 1881 )....... eanaan 735, 350 00 21,047 73 6,043 96 762, 441 69
July 28 | Loan of Feb., 1861...... Teb. 8, 1861 ............. -3 (O Dec. 31,1880 432,000 00 7,756 55 1,017 35 441,673 90
28| Oregon war debt ... March 2,1861.......... [ P July 1,1881L 6,250 00 244 81 27 74 6,522 55
28 Loz‘g of Ju]y and Aug., [ July 17 and Aug 5,1861 6 { June 30, 1881 .............. 658, 500 00 25, 986 33 | 2,922 64 687,408 97
28 | Loan of 1863 (1881s)....} March 3,1863........... 6].....do...... . 308, 250 00 12,206 85 1,368 12 321,824 97
25 | Funded loan of 1881....| J 1‘12137 1%%11870, and Jan. 5 | May 1 1881 |. 595, 000 00 14, 801 63 7,172 60 616,974 25
Aug. 4| Loan of Feb., 1861...... Feb. 81861 ...oo.on.. ... 1 O 96, 000 00 1,729 05 536 55 98,265 60 -
4} Loan of July and Aug., | July 17 and Aug. 5, 1861 6 | June 30, 1881 1, 811, 800 00 73,183 48 10,126 16 | 1,895,109 64
1661. 0 . .
4! Loan of 1863 (1881s)... 6 592 200 00 23,910 51 3,309 80 619,420 31
11 | Loan of Feb., 1861...... [ I .| Dec. 31,1880 |. 113, 000 00 1,988 41 © 761 59 115,750 00
11 | Oregon war dobt....... [ July 1,1881{.. 10,000 00 400 60 67 40 30,468 00
11| Loan of July and Aug. Ju.ly 17 aml Aug 5, 1861 6 . 720,700 00 29,171 12 4,857 34 754,728 46
1861.
11 | Loan of 1863 (1881s)....| March 3,1863 ........... 6 576, 300 00 23,314 18 3,884 10 603,498 28
11 | Yunded loan of 1881.... Ju210y })@, 1870, and Jan. 5 1, 080, 000 00 27,543 02 1 470 48 | 1,109,022 50
1871, ’
18| Loan of Feb.,1861...... I‘eb’S 1861, cenniinnnn. (-2 DO Dec. 31,1880 59, 000 00 79 97 465 53 60, 445 50
18 Oregon war debt . ...... March 2,1861........... [ July 1,1881 650 00 26 07 512 : 681 19
18 Loan of July and Aug., | July 17 and Aug 5,1861 6 |June30,1881 [..oo.oonao... 330, 500 00 13,236 17 2,607 79 346,343 96
1861. .
18| Loan of 1863 (1881s)....| March 8,1863........... L2 RPN ' J s PRGN [ 2 65, 750 00 2,629 17 518 78 68,897 95
18| ¥Funded loan of 1881....|J 1121y1}$,1 1870, and Jan. 5 |May 1,188l |...cencnnnnn-n TFeb., M'I.y, Aug., and | 2,044,100 00 51,182 51 4,760 28 | 2,100,042 79
0, . .
25 | Loan of Fel., 1861...... Feb.8,1861 ...cooo...... .6 _Dec. 31,1880 34,000 00 533 57 307 38 34,840 95
25 | Oregon war debt. ... March 2,1861........... 6 July 1,1881 1,000 00 38 96 - 904 1,048 00
25 | Loan of July and-Aug., | July 17 and Aug, 5, 1861 6 ' 1,789,100 00 69, 695 67 16,175 44 | 1,874,071 11
1861. . .
25 | Loan of 1863 (1881s)....| March 3,1863........... 6 492, 600 00 19,159 38 4,448 22 515, 607 G0
25 | T'unded loan of 1881... Ju21y 14, 1870, and Jan. S 183, 900 00 4,494 43 604 GO 188, 999 03
0, 1.
Sept. 1| Loan of Feb., 1861.:.... Feb. 8, 1 ............. 6 976, 000 00 14,539 72 9,047 18 | 1,000,486 90
1 Loag of July and Aug., | July 17 a.ud Aug.5,1861| 6 512,800 00 | 19,285 50 5,226 34 537,311 84
1861, .
Loan of 1863 (1881s)....! March 8, 1863 6 120,200 00 4,520 51 1,225 05 125, 945 56

Lo
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13
13

13
13

20
20

20
20

.27
C o1

27

Funded loan of 1881....

Oregon war debt .......
Lo%l(]; of July and Aug.,

1.
Loan of 1863 (18818)....
¥unded loan of 1881....

Loan of Feb., 1861
Oregon war debt -
Loasl(li of July and A

Loan of 1863 (1881s)....
Funded loan of 1881....

Loan of Feb., 1861......
Funded loan of 1881....

Loan of Feb.,1861......
Lo'ué of J uly and Aug.,

Loan of 1863 (1881s)....
Funded loan of 1881....

"Loan of Feb., 1861......

Oregon war debt......

Loan of July and Aug s
1861.

Loan of 1863 (1881s)....
Funded loan of 1881....

Loan of Feb., 1861
L(i%gl()f July and Aug.,

Loan of 1863 (1881s)....
Funded loan of 1881....

Loan of ¥é¢b.,1861......
Loan of July and Aug.,
1861.

Loan of 1863 (18815)
Funded loan of 1881.".

Loan'of I'eb., 1861......
Oregon war debt
Loan of July and Aug.

1861,
Loan of 1863 {1881s)....

July 14, 1870, and Jan.
20, 1871

March 2, 1861

July 17 and Aug 5, 1861

March 3,1868...........
July 14, 1870, and Jan.
20, 1871, .

.| ¥ob.8, 1861 . ...... e——ns

March 2,1861.
July 17 and Aug.

March 3,1863...........

July 14, 1870, and Jan.
20, 1871,

Feb. 8, I86L . emenvnnnns

July 14 1870, ¢ and Jan.
20, 1871

Feb. 8, 186

July 17 and Aug. 5, 1861

March 3,1868...........
Julsr 14, 1870, and Jan.

20,1871, -
Feb. 8, 1861 .
March 2, 1861.....
July 17 and Aug. 5 1861

March 3,1863...........

July 14, 1870, and Jan.
20, 1871.

I‘eb 81861 .....o.aunnnn

July 17 and Auf’ 5, 1801

March 3,1863...:0u. ...

July 14, 1870, and Jan.
20, 1871.

Feb.8,186L ..cvvennnnnnn

July 1'7 and Aug. 5, 1861

.| March 8,1863...........

.| July 14, 1870; and Jan.
20, 18 71.

Fob. 8,1861 ,.ennnennnnn.

Mareh 2, 1861

July 17 and Aug. 5, 1861

March 3,1863...........

TS SO, O; oS >

Ko

(=~}

May 1,1881

July 1,1881

Dec. 31,1880
July 1,1881

Dec. 31, 1880

July 11,1881

Dee. 31,1880 |.

July 1,1881

Feb Ma.y, Aug., and

Fcb M:W’, Aug., and
Nov.
Jan. :(Alnd July.....

g Fell‘) M'x.\', Aug., and

Jan. 'md July..........
Feb., May, Aug., and
Nov

891, 000 00

10, 000 00
985, 900 00

827, 600 00
676, 500 00

1£3, 000 00
1,-500 00
435, 950 00

194, 050 00
1, 675, 500 00

48, 000 00
2,452, 000 00

2, 000 00
1, 692 500 00

264,700 00
140, 000 00

650 00
648, 800 00

218,200 00
1,492, 350 00

21, 000 00
418,050 00

81, 950 00
1, 979, 000 00

29, 000 00
1,123, 500 00

479,150 00
868, 350 00

468, 000 00
1,230 00
1, 446, 600 00

571,150 00

540, 800 00,

20, 986 09

355 58
35,005 97

29,482 78
14,832 34

2, 243 43
0 11
14, 281 10

6,873 24
33,508 95

564 90.
49,103 07

19 81
51, 590 £3

8,172 26
._..8,753.19-

1,255 88
18 89
18,911 51

6,386 62
25,331 34

179 68
11,874 84

2,327 71
32,104 30

229 45
34, 081 56

14, 596 23
15, 483 20

3, 689 4%
43 8"3 63
17,495 86

3,783 71

13 42
11,182 56

9,387 04
3,521 51

2,411 17
18 74
5,446 39

2,424 29
10, 328 44

654 90.
17,466 33
29 59
25,039 70
3,936 10

. -4,870-84

2,232 32
10 36
10,345 23

3,479 22
13, 492 49

359 02
7,146 94

1,401 01
19,790 00

529 15
20, 500 03

8,742 84
9,516 18
9,077 92

24 25
28, 060 12

11,078 75

915, 769 80

10, 469 00
1,032,178 53

866, 469 82
694, 853 85

197, 654 60
1,568 &5
455, 677 49

202, 847 53
1,719,337 39

49,219 80
2, 518, 569 40

" 2,049 40
1, 769 130 53

276, 788 36
143, 488 20

679 25
678, 056 T4

298, 065 84
1,531,173 83

21,538 70
437,071 28

85, 678 72
2,030, 894 30

29,758 60
1,178, 081 59

502, 489 07
893,349 38

480, 767 36

1,312 73.

1,518,483 75
590, 724 61

108, 758,100 00

3,786, 520 01

1,275, 046 03

113, 820, 566 04

554,-924-03 -
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TABLE L.—STATEMENT SHOWING the

PURCHASES of BONDS on ACCOUNT af the SINKING FUND, §o.—Continued.

RECAPITULATION.
. : e When reo- ‘When paya- Amount pur- | Net premi- | Accrued in-
Title of loan. Authorizing act. Rate. deemable. ble. Interest payable. chased. “um paid. | terestpaid. Total.
Pr. ct.

Loan of Feb., 1861.e........ Feb. 81861 . ..oooeennrann.. 6 Dec. 31,1880 | Jan. and July......... $5, 469,000 00 | $110,319 19 | $77,394 67 | $5, GJG 713 86
Oregon war debt. ... March 2, 1861 6 ...pduly 1,188 l...... [ 1o R 234, 450 00 9,472 17 3,870 98 7,703 15
Loan of July and Aig., 1861.. July 17 and Auv 5, 18 .- 6 |[June80,188L |.....cocvivaifaaaa.. do toieiiiiiinnns 44,981,450 00 [1,830,893 72 | 677,750 70 | 47, 400 094 42
.Loan of 1863 (1881s). . .| March 3,1863...7........... 6 [ [ SR ORI PO (11 SO U 17,783,900 00 | 727,807 88 | 274,058 16 18 480, 836 04
Funded loan of 1881 ......... J ulsv 14, 18:0 and Jan. 20, 5| May 1,1881|...cc.......n l“(i}I) May, Aug and | 38,789,300 00 | 982,378 79 | 232, 679 78 40, 004, 358 57

1871, oV, .
Consols of 1907......ovueeens]onnnn. A0 weriemeetieennnn, 4 | July 1,1907|......... | I a(x)x‘,t Apnl, -July, and | 1,500,000 00 | 125,558 26 { 10,191 74 | 1,635,750 00

- ICL. . . .
b 7N I ISP ISV [N IR IO 108, 758, 100 00 |3, 786, 520 01 1_275 946 03 |113, 820, 566 04

NoTe.—The purchase of October 27, 1880 ($2,487,000) was not redeemed until the following month.

(4
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TABLE M.—STATEMENT of the OUTSTANDING PRINCIPAL of the PUBLIC DEBT of the UNITED STATES, June 30, 1880.

Length of
loan.

‘When redeem-
able.

Rates of in-
terest.

Price
ab which
sold.

Amonnt author-
ized.

[ Amount issued.

Amount out-
standing.

OLD DEBT..

Unolaimed dividends upon debt created prior to 1800, and the principal
and interest of the outstanding debt created during the war of 1812,
and up to 1837. (For detailed information -in regard to earlier loans
see Finance Report for 1876.)

TREASURY NOTES PRIOR TO 1846.

The acts of October 12, 1837 (5 Statutes, 201) ; May 21, 1838 (5 Statutes,
228); March 31, 1840 (5 Statutes, 370); February 15,1841 (5 Statutes,
411); Jannary 31,1842 (5 Statutes, 469) ; August 31, 1842 (5 Statutes,
581); and March 3,1843 (5 Statutes, 614), authorized the issue of
Treasury notes in various amounts, and with interest at rates named
therein, from 1 mill to 6 per centum per annum.

TREASURY NOTES OF 1846.

] The act of July 22, 1846 (9 Statutes, 39), authorized the issue of Treas-

ury notesin such sumsas the exigencies of the government might re-
quire, theamount outstanding at any one timenot to exceed $10,000,000,
1o bear’interest at not exceeﬁing 6 per centum per annum, redeema-
ble one year from date. These notes were receivable in payment
of all debts due the United States, including customs duties.

. MEXICAN INDEMNITY.

A proviso in the civil and diplomatic appropriation act of Augast 10,
1846 (9 Statutes, 94), authorized the payment of tlie principal an
interest of the fourth and fifth installments of the Mexican indenmi-
ties, due April and July, 1844, by the issue of stock, with interest at
5 per centum, payable in five years. .

‘' TREASURY NOTES OF 1847.

- TLe act of January 28,1847 (9 Statutes, 118), authorized the issue of

$28,000,000 Treasury notes, with interest atnotexceeding 6per centum

er annum, or the issue of stock for any portion of the amount, with
interest at 6 per centum per annum. The Treasury notes under this
act were redeemable at the expiration of one or two years; and the
interest was to cease at the expiration of sixty days’ notice. These
notes were receivable in payment of all debts due the United States,
including customs duties.

1and2 years.

Syears......

1and2 years.

On demand....

1 and 2 years
from date.

One year from
date.

AprilandJul
Tets, v

After 60 days’
notice.

* Including reissues.

5 and 6 per
ceng.

1 mill to 6
per cent.

1 mill and
52 per cent.

5 per cent. ..

52 a.ﬁd 6 per
cent.

$10, 000, 000 00

350,000 00

23, 000; 000 00

$7, 687, 800 00

303, 573 92

*26, 122, 100 00

$57, 685 00

B
8
8

\
'
I
1
i

o
g
&

1,104 81

850 00
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TABLE ]VI.—STATEMENT of the OUTSTANDING PRINCIPAL of the PUBLIC DEBT, §¢.—Continued.

. : Price .
Length of | When redeem- | Rates of in- 1 [Amountauthor- : Amount out-
) loan. able. terest. mts‘ovﬁch ized. lAmountissied.| “gianqing,
* LOAN OF 1847. ; :
Th. act of January 28, 1847 (9 Statutes, 118), authorized the issue of | 20 years.....|Januaryl,1868| 6 per cent ...| .0125 to | $23,000,000 00 |*$28, 207, 000 00 $1, 250 00
$23,.00,000 Treasury notes, with interest at not exceeding 6 per cen- . .02 per |
tum per annum, or the issue of stock for any portion of the amount, cent.
with interest at 6 per cent. per annum, reimbursable after December premi-
31, 1867. Section 14 authorized the conversion of Treasury notes un- am.
der this or any preceding act into like stock, which accounts for the :
apparent overissue. :
- BOUNTY-LAND SCRIP. =
The 9th section of the act of February 11, 1847 (9 Statutes, 125), au- | Indefinite ...| July 1,1849....] 6 per cent...| Par..... Indefinite .. ... 233, 075 00 3,276 00
thorized the issue of land-warrants to soldiers of the Mexican war, : . .
or scrip, at the option of the soldier, to bear 6 per centum interest
er annum, redeemable at the pleasare of the government, by notice -
rom the Treasury Department. Interest ceased July 1,1849,
TEXAN INDEMNITY STOCK. . :
The act of September 9, 1850 (9 Statutes, 447), authorized the issue of | 14 years..... January 1,1865| 5 per cent...| Par..... 10, 000, 000 00 5, 600, 000 00 21, 000 00
$10,000,000 stock, with interest at 5 per centum per annum, to the.| =~ . .
State of Texas, in satisfaction of all claims against the United States
arising out of the annexation of the said State. The stock was to
be redeemable at the end of fourteen years. .
. TREASURY NOTES OF 1857. . o )
The act of December 23, 1857 (11 Statutes, 257), authorized the issue of | 1 year...... 60 days’ notice. | 5 and 54 per | Par..... 20, 000, 000 00 | 20, 000, 000 00 1,700 00
$20,000,000 in Treasury notes, $6,000,000 with interest at not exceed- cent.
ing 6 per centum per annum, and the remainder with interest at tl.e
lowest rates offered by bidders, but not exceeding 6 per centum per
anpum. These notes were redeemable at the expiration of one year,
and interest was to cease at the expiration of sixty days’ notice after
maturi They were receivable in payment of all debts due the
United States, including customs duties.
LOAN OF 1858. e
The actof June14, 1858 (11 Statutes, 365), authorized a loan 0£$20,000,000, | 15 years. .... January 1,1874 | 5 per cent ... | .0205 to | 20,000,000 60| 20,000,000 00 8,000 00
with interest at not exceeding 5 per centum per annum, and redeem- . - . -0703 pre-
able any time after January 1, 1874. R minm.
LOAN OF 1860. . ’
The act of June 22, 1860 (12 Statutes, 79), authorized a loan of $21,000,000 | 10 years..... January1,1871 | 5'per cent...| Par to | 21,000,000 00 | 7,022,000 00 10, 000 00
(to be used in redemption of Treasury notes), with interest at not ex- . 0145 pre-
ceeding 6 per centum per annum, redeemable in riot less than ten nor

more than twenty years.

- * Including conversion of Treasury notes.

mium.
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LOAN OF FEBRUARY, 1861 (18818 :

The act of February 8, 1861 (12 Statutes, 129), anthorized a loan o
$25,000,000, with interest at not exceeding 6 1%)er éentum per annum,
reimbursable in not less than ten nor more than twenty years from
the date of the act. .

*TREASURY NOTES OF 1861.

The act of March 2, 1861 (12 Statutes, 178), authorized a loan of
$10,000,000, with interest at not exceeding 6 per centum per annum,
redeemable on three months’ notice after July 1, 1871, and payable
July 1,1881. If proposals for the loan were not satisfactory, author-
ity was given to issue the whole amount in Treasury notes, with
interest at not exceeding 6 per centum per annum. The same act
gave authority to substitute Treasury notes for the whole or any
part of loans authorized at the time of the passage of thisact. These
notes were to be received in payment of all debts due the United
States, including customs duties, and were redeemable at any time
within two years from the date of the act.

OREGON WAR DEBT.

The act of March 2, 1861 (12 Statutes, 198), appropriated $2,800,000 for
the payment of expenses incurred by the Territories of Washington
and Oregon in the sufp]i]ression of Indian hostilities in the years 1855

-0nd1856: Section4of ¢
in bonds redeemable in twenty years, with interest at 6 per centum
per annom. :

LOAN OF JULY AND AUGUST, 1861 (1881s).

The act of July 17, 1861 (12 Statutes, 259), authorized the issue of
$250,000,000 bonds with interest at not exceeding 7 per centumn per
annum, redeemable after twenty years. The act of Angust 5, 1861
(12 Statutes, 313), authorized the issue of bonds, with interest at 6
per centum per annum, payable after twenty Jye_a,rs from date, in
exchange for 7.30 notes issued under the act of July 17, 1861. None
of such bonds were to be issned for a sum less than $500, and the
whole amount of them was not o exceed the whole amount of 7.30
notes issued under. the above act of July 17. The amount issued in
exchange for 7.30s was $139,321,350. .

OLD DEMAND-NOTES.

The act of July 17, 1861 (12 Statutes, 259), authorized the issue of
$50,000,000 Treasury notes, not bearing interest, of & less denomina-
tion than fifty dollars and not less than ten dollars; and payable on
demand by the assistant treasurers at Philadelphia, New York, or
Boston. The act of August 5, 1861 (12 Statutes, 313), authorized the
issue of these notes in denomination of five dollars;. it also added the
offices of asgistant treasurer at Saint Louis and the designated de-
positary at Cincinnati to the places where thesenotes weremade pay-
able. The act of February 12, 1862 (12 Statutes, 338), increased the
amount of demand-notes authorized $10,000,000. N

*$50,000,000 6 per cent. bonds issued at & discount of $5,38

o actauthorized the paymentof these claims |

100r 20 years.

20 years. . ..

Dec. 31, 1880. ..

2 years after)
date.

60 days after.j
date.

July 1,1881....

July 1,1881. ...

On demand. ...

6 per cent . ..

6 per cent ...

6 per cent ...

6 per cent ...

(Av.)89.03

Par* ..

25, 000, 000 00

g 22, 468, 100 00
12, 896, 350 00

2,800, 000 00

250, 000, 00000 %

60, 000, 000 00

18, 415, 000 00

}35, 364,450 00

" 1,090, 850 00

50, 000, 000 00
139, 321, 350 00

60, 000, 000 00

8,763.09, being equivalent to par for 7 per cent. bonds authorized by the act.

15,578,000 00

3,000 00

742, 450 00

}157, 257,100 00

60, 975 00
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TABLE M.—STATEMENT of the OUTSTANDING PRINCIPAL of the PUBLIC DEBT, §c.—Continned.

< ‘Price ’
Length of | When redeem- | Rate of in- 1, [Amountaunthor. s Amount out-
loan. able. terest. a'ts‘glhi‘;h ized. Amount fssued.| ™ gpy ain,

SEVEN-THIRTIES OF 1861,

The act of July 17, 1861 (12 Statutes, 259), anthorized a loan of | 3 years...... August 19 and | 7d;percent..| Par ..... $140, 094, 750 00 [$140, 094, 750 00 $16, 600 00
$250,000,000, part of which was to be in Treasury notes, with interest October 1, :
at 74 per centum per annum, payable three years after date. 1864.

FIVE-TWENTIES OF 1862.

The act of Februnary 25, 1862 (12 Statutes, 345), authorized a loan of | 50r20 years.| May 1, 1867....| 6 percent...| Par ..... 515, 000, 000 00 | 514, 771, 600 00 393,400 00
$500,000,000 for the purpose of fumh’n% the Treasury notes and :
fioating debt of the United States, and fhe issue of bonds therefor,
with interest at 6 per centum per annum. These bonds were re-
deemable after five and payable twenty years from datc. The act
of March 3, 1864 (13 Statutes, 13), authorized an additional issue of
$11,000,000 of bonds to persons who subscribed for the loan on or be-
fore January 21, 1864. “The act of January 28, 1865 (13 Statutes, 425),
authorized an additional issue of $4,000,000 of these bonds and their

- sale in the United States or Europe.

. LEGAL-TENDER NOTES:!

The act of February 25, 1862 (12 Statutes, 345), authorized the issue of [...-.......... On demand....| None....... Par..... 450,000,000 00 |.coueeoinmannn. 346, 681, 016 00
$150,000,000 United States notes, not bearing interest, payable tobearer, .
at the Treasury of the United States, and of such denominations, not
less than five dollars, as the Secretary of the Treasury might deem
expedient, $50,000,000 to be in lien of demand-notes anthorized by the
actof July 17, 1861 ; these notesto be alegal tender. Theactof July | . . .
11, 1862 (12 Statutes, 532), authorized an additionalissue of $150,000,000 i :
TUnited States Treasury notes, of such denominations astheSecretary R .
of the Treasury might deem expedient, but no such note should be
for a fractional part of a dollar, and not-more than $35,000,000 of a
lower denomination than five dollars; thesenotes to bealegal tender.
The act of March 3, 1863 (12 Statutes, 710), authorized an additional
issue of $150,000,000 United States notes, payable to bearer, of such
denominations, not less than one dollar, as the Secretary of the Treas-
ury might prescribe; which notes were made alegal tender. The
same actlimited thetime at which Treasurynotes mi, %ht, beexchanged
for United States bonds to July 1,1863. The amount of notes author-
ized by this act were to be in lieu of $100,000,000 authorized by the
resolution of January 17, 1863 (12 Statutcs, 822). .

98
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TEMPORARY LOAN.

The act of February.25, 1862 (12 Statutes, 346), anthorized temporary-
loan deposits of $25,000,000, for notless than thirty days, with interest
at 5 per centum per annum, payable after ten'days’ notice. The act
of March 17, 1862 (12 Statutes, 370), authorized the increase of tem-
gora.ry-loa.n deposits to $50,000,000. The act of July 11, 1862 (12

tatutes, 582), authorized a further increase of temporary-loan de-
posits to $100,000,000. The act of June 30, 1864 (13 Statutes, 218),
anthorized a further inerease of temporary-loan deposits to not ex-
ceeding $150,000,000, and an increase of the rate of interest to not
exceeding 6 per centum per annum, or & decrease of the rate of in-
terest on ten days’ notice, as the public interest might require.

CERTIFICATES OF INDEBTEDNESS.

The act of Macch 1, 1862 (12 Statutes, 332), authorized the issue of
certificates of indebtedness to public creditors who might elect to
receive them, to bear interestat the rate of 6 per centum per annum,
and payable one year from date, or earlier, at the option of the gov-
ernment. The act of May 17, 1862 (12 Statutes, 370), authorized the
issue of these certificates in payment of disbursing officers’ checks.

The act of March 3, 1863 (12 Statutes, 710), made the interest pay-

" able in lawful money.
FRACTIONAL CURRENCY.
The act of July 17, 1862 (12 Statutes, 592), authorized the use of postal

and other stamps as currency, and made them receivable in payment
of all dues to the United States less than five dollars. The fourth

section of the act of March 3, 1863 (12 Statutes, 711), authorized the

issue of fractional notesin lien of postal and other stamps and postal
currency ; made them exchangeable in sums not less than three dol-
lars for United States notes, and receivable for postage and revenue
stamps, and in payment of dues to the United States, except duties
on imports, less than five dollars; and limited the amount to
$50,000,000. The fifth section of the act of June 30, 1864 (13 Statutes,
220), authorized an issue of $50,000,000 in fractional currency, and
provided that the whole amount of these notes outstanding at any
one time should not exceed this sum.

LOAN OF 1863.

The act of March 3 1863 (12 Statutes, 709), aunthorized a loan of
$300,000,000, and the ..._ue of bonds, wit’1 interest at not exceeding 6
per centum per annum, and redeemable in not less than ten nor more
than forty years, Qrincipal and interest.payablein coin. The act of
June 30, 1864 (13 Statutes, 219), repeals so much of the preceding act
as limits the authority thereunder to the current fiscal year, and
also repeals the authority altogether except as relates to $75,000,000
of bonds already advertised for.

Notlessthan
30 days.

lyear.......

17 years.....

Aftertendays’
notice.

1 year after
a

On presenta-
tion. .

July 1,1881....

4, 5, and 6
per cent.

6 percent...

6 per cent ...

Par .....

Par.....

Average
premi-
um of
4.13,

150, 000, 000 00

50, 000, 000 00

75, 000, 000 00

561,753, 241 65

49,102, 660 27

75, 000, 000 00

. 2,960 00

4,000 00

7,214,954 37

62,202, 850 00
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TABLE M.—STATEMENT of the OUTSTANDING PRINCIPAL of the PUBLIC DEBT, §¢.—Continued.

Length of
loan.

‘When redeem-

Rate of in-
terest.

Price
at which
sold.

Amountanthor-
ized.

Amount issued.

Amount ount-
standing.

. OHE-YEAR NOTES OF 1863.

The act of March 3, 1863 (12 Statntes, 710), authorized the issue of
$400,000,000 Treasury notes, with interest at not exceeding 6 per
centum per annum, redeemable in not more than three years, princi-
5:]3,1 and interest payable in lawful money, to be a legal tender for

eir face value.-

TWO-YEAR NOTES OF 1863.

The act of March 3, 1863 (12 Statutes, 710), authorized the issue of
$400,000,000 Treasury notes, with interest at not exceeding 6 per

centum per annum, redeemable in not more than three years, princi-

a2l and interest payable in lawful money, to be a legal tender for
heir face value.

COIN-CERTIFICATES.

The fifth seclion of the act of Mareh 3, 1863 (12 Statutes, 711), author-
ized the deposit of gold coin and bullion with the Treasurer or an
assistant treasurer, in sums not less than $20, and the issue of certifi-
cates therefor in depominations the same as United States notes;
also authorized the issue of these certificates in payment of interest
on the public debt. It limits the amount of them to not more than
20 lfer centum of the amount of coin and bullion in the Treasury,
and directs their receipt in payment for duties on imports.

COMPOUND-INTEREST NOTES.

The act of March 3, 1863 (12 Statutes, 709), autherized the issne of
$400,000,000 Treasury notes, with interest at not exceeding 6 per
centum per annum, in lawful money, payable not more than three
years from date, and to be a legal tender for their face value. The
act of June 30, 1864 (13 Statutes, 218), authorized the issue of
$200,000,000 Treasury notes, of any denomination not less than $10,
payable not more than three years from date, or redeemable at any
time after three years, with interest at not exceeding 75 Per centum,
ga.ya,ble in lawful money at maturity, and made them a legal tender

or .their face value to the same extent as United States notes;

$177,045,770 of the amount issued was in redemption of 5 per cent. :

notes. - .

3 years ....

1 year after
ate.

2 years after
ate.

On demand ...

June 10, 1867,

and May 15,
1868,

5 per cent. ..

5 per cent. . .|

6 per cent.
compound.

$400, 000, 000 00

8400, 000, 000 00

400, 000, 000 00

$44, 520, 000 00

166, 480, 000 00

57, 883, 400 00

266, 595,440 00

$46, 535 00

35,950 00

8, 004, 600 00

© 242,500 00
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o TEN-FORTIES OF 1864.

The act of March 8, 1864 (13 Statutes, 13), authorized the issune of
800,000,000 bonds, at not exceeding 6 per centum per annum, re-
gleemabie after five and payable not more than for.y years from date,

in coin.
- FIVE-TWENTIES OF JUNE, 1864.

The act of June 30, 1864 (13 Statutes, 218), authorized a loan of
$400,000,000, and the issue therefor of bonds redeemable not lessthan
five nor more than thirty (or forty, if deemed expedient) years from
date, with interest at not exceeding 6 per centum per annum, paya-
ble semi-annually in coin.

SEVEN-THIRTIES OF 1864 AND 1865.

The act of June 30, 1864 (13 Statutes, 218), authorized the issue of
$200, 000, 000 Treasury notes, of not less than $10 each, payable at not
more than three years from date, or redeemable at any time after
three years, with interest at not exceeding 744 per centum Her
anoum. The act of March 3, 1865 (13 Statutes, 468), authorized a

-~ loan -of -$600;-000,-000;-and -the- issue -therefor of- bonds-or- Treasury |
notes; the notes to be of denominations of not less than $50, with |.

interest in lawful money at not more than 7 per centum
num, See also act January 28, 1865 (13 Statutes, 425).

NAVY PENSION FUND.

The act of July 1, 1864 (13 Statutes, 414), authorized the Secretary of
."the Navy to invest in registered securities of the United States so
much of the Navy pension fund in the Treasury January 1 and July
1 in each year as would not be required for the payment of naval
pensions. Section 2 of the act of July 23, 1868 (15 Statutes, 170),
makes the interest on this fund 3 per centum per annum in lawful
money, and confines its use to the payment of naval pensions exclu-

sively.
¥ FIVE-TWENTIES OF 1865.

The act of March 3, 1865 (18 Statutes, 468), authorized the issue of
$600,000,000 of ‘bonds or Treasury notes, in addition to amounts pre-
viously authorized; the bonds to be for not less than $50, payable
not more than forty years from date of issue, or after any period not
less than five years; interest payable semi-annually, at not exceed-
ing 6 per centum per annum when in coin, or 74; per centum per
annum when in cun‘encz. In addition to the amount of bonds au-
thorized by this act, authority was also given to convert Treasury
notes or other interest-bearing obligations into bonds authorized by
it. The act of April 12, 1866 (14 Statutes, 31), construed the above
act to authorize the Secretary of the Treasury to receive any obliga-
tions of the United States, whether bearing interest or not, in ex-
change for any bonds authorized by it, or to sell any of such bonds,
previded the public debt is not increased thereby.

per an-

10 or 40 years.

5 or20 years.

3 years {

Indefinite. ..

50r20 years.

Marchl, 1874..

Nov. 1,1869. ..

Aug, 15,1867
June 15, 1868
July 15,1868 %

Nov.1,1870 ...

5 percent...

6 per cent. ..

7% per cent.

3 per cent.

6 per cent. ..

Par to 7
per ¢t
prem.

Par.....

200, 000, 0600 00

400, 000, 000 00

830, 000, 600 00

203, 327, 250 00

196,117, 300 00

125, 561, 300 00

830, 000, 000 06

14, 000, 000 00

203, 327, 250 00

2, 655,400 00 -

68,250 00

144, 900 00

14, 000, 000 00

114, 550 00
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TABLE M.—STATEMENT of the OUTSTANDING PRINCIPAL of the PUBLIC DEBT, §c.—Continued.

Length of
loan.

When vedeem-
able.

Rate of in-
terest.

Price

at which

sold.

Amount author-
ized.

Amount issued.

Amount ont-
standing.

CONSOLS OF 1865.

The act of March 3, 1865 (13 Statutes, 468), authorized the issue of
$600,000,000 of bonds or Treasury notes, in addition to amounts pre-
viously authorized; the bonds to be for not less than $50, payable
not more than forty years from date of issue.or after any period not
less than five years, interest payable semi-annually, at not exceeding
6 per centum per annum when in coin, or 74 per centum per an-
num when in currency. In addition to the amount of bonds author-
ized by this act, authority was also given to convert Treasury notes
or other interestrbearin% obligations into bonds authorized by it.
The act of April 12, 1866 (14 Statutes, 31), construed the above act

to authorize the Secretary of the Treasury to receive any obligations

of the United States, whether bearing interest or not, in exchange
for any bonds authorized by it, or to sell any of such bonds, provided
the public debt is not increased thereby.. .

CONSOLS OF 1867.

The act of March 3, 1865 (13 Statutes, 468), anthorized the issue of
$600,000,000. of bonds or Treasury notes, in addition to aniounts pre-
viously authorized; the bonds to.be for not less than $50, payable
not more than forty years from date of issue or after any period not
less than five g'ea,rs; interest payable semi-annually, at not exceed-
ing 6 per centum per annum when in coin, or 7 per centum per
annum when in currency. In addition to the amount of bonds au-
thorized by this act, authority was also given to convert Treasury

notes or other interest-bearing obligations into bonds authorized by |.

it. The act of April 12, 1866 (14 Statutes, 31), construed the above
act to anthorize the Secretary of the Treasury to receive any obliga-
tions of the United States, whether bearing interest or mnot, in ex-
change for any bonds authorized by it, or to sell any of such bonds,
provided the public debt is not increased thereby.

. CONSOLS OF 1868.

. The act of March 3, 1865 (13 Statutes, 468), authorized the issue of
$600,000,000 of bonds or Treasury notes, in addition to amounts pre-
viously autborized; the bonds to be for not less than $50, payable
not more than forty years from the date of issue or after any period
not less than five years; interest payable semi-annually, at not ex-
ceeding 6 per centum per annum when in coin, or 775 per centum
‘perannuin when in currency, In addition.to the amount of bonds
authorized bv this act. anthoritv was alan givan to convert Traasnre

50120 years

50r 20 years.

5or 20 years

- July 1, 1870 ..

July 1, 1872 ..

July 1, 1873 ..

6 per cent. ..

6 per cent...

6 per cent...

Par. .

Par.....

$332, 998, 950 00

379, 618, 000 00

42, 539, 850 00

$332, 998, 950 00

379, 618, 000 00

42, 539, 350 00

$612, 400 00

2, 830, 150 00

752, 300 00
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notes or other interest-bearing obligations into bonds authorized-by
it. The act of April 12, 1866 (14 Statutes, 31), construed the above
act to anthorize the Secretary of the Treasury to receive any obliga-
tions of the United States, whether bearing interest or not, in ex-
change for any bonds authorized by it, or to sell any such bonds,
provided the public debt is not increased thereby.

THREE-PER-CENT. CERTIFICATES.

The act of March 3, 1867 (14 Statutes, 558), authorized the issue of
$50,000,000 in temporary-loan certificates of deposif, with interest at
3 per centum_per annum, payable in lawful money, on demand, to
be used in redemption of compound-interest notes. Theact of July
25, 1868 (15 Statutes, 183), anthorized $25,000,000 additional of these
certificates, for the sole purpose of redeeming compound.-interest
notes.

FIVE.PER-CENT. LOAN OF 1881. (FOR SILVER.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury to use any surplus revenues from time to time in the
__ _Treasury not otherwise appropriated, and to issue, sell, dispose of, at
not less than gar, in éoin, éither of thé description of bonds of the
United States desceribed in the act of July 14, 1870 (16 Statutes, 272),
to the extent necessary for the redemption of fractional currency in
silver coins of the denominations of ten, twenty-five, and fifty cents
of standard value.

FIVE-PER-CENT. LOAN OF 1881. (TO PAY J. B. EADS.)

The act of March 3, 1875 (18 Statutes, 466), directs the Secretary of the
Treasury to issue bonds of the character and description set out in
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads or his legal

r?%%_esenta.tives in payment at par of the warrants of the Secretary
of War for the construction of jetties and auxiliary works to main-
tain a wide and deep channel between the South Pass of the Missis-
sippi River and the Gulf of Mexico, unless Congress shall have pre-
viously provided for the payment of the same by the necessary ap-
propriation of money.

FIVE-PER-CENT. LOAN OF 1881.

The act of J ulty 14, 1870 (16 Statutes, 272), aunthorizes the issue of
$200,000,000 at 5 per centum, principal and interest payable in coin
of the present standard value, at the pleasure of the United States
Government, after ten years; these bonds to be exempt from the
payment of all taxes or duties of the United States, as well as from
taxation in any form by or under State, municipal, or local authority.
Bonds and coupons payable at the Treasury of the United States.
This act not to authorize an increase of the bonded debt of the
United States. Bonds to be sold at not less than par in coin, and the
proceeds to be applied to the redemption of outstanding 5-20s, or to

(REFUNDING.)

Indefinite.. .

10 years ...

10 years.....

10 years ...

On demand. ..

May 1, 1881 ..

May 1,1881 ...

May 1,1881....

3 per cent...

5 per cent. ..

5 per cent. ..

Sper cent...

Par. ....

85, 155, 000 00

Indefinite... .

85, 155, 000 00

17, 494, 150 00

500, 000 00

4886, 043, 000 00

5,000 00

484, 864, 900 00
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TABLE NM.—STATEMENT of the OUTYTANDING PRINCIPAL of the PUBLIC DEBT, §¢.—Continued.

| Length of

loan.

‘When redeem-
able. "

Rate of in-
terest.

Price
at which
sold.

Amountauthor-
ized.

Amount issued.

Amount out-

be exohanad for said 5-20s, par for par. Payment of these bonds,
when due, to be made in order of dates and numbers, beginning with
cach ¢lass lagt dated and numbered. Interest to cease .at the end
of three months from notice of intention to redeem. The act of Jan-
uary 20, 1871 (16 Statutes, 399), increases the amount of 5 per cents
0 ?500,000,000, provided the total amount of bonds issued shall not
exceed the amount originally authorized, and authorizes the interest
" _on any of these bonds to be paid quarterly.

The act of December 17, 1873 (18 Statutes, 1), authorized the issue of an

equal amount of bonds of the loan of 1858, which the holders thereof”

may, on-or before February 1, 1874, elect to exchange for the bonds
of this loan

FOUR-AND-ONE-HALF-PER- CENT. LOAN OF 1891. (RE-
FUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$300,000,000 at 43 per centum, payable in coin of the present stand-
ard value, at the pleasure of the United States Government, after
fifteen years; these bonds to be exempt from the payment of all
taxes or duties of the United States, as well as from taxation in any
form by or under State, municipal, or local authority. Bonds and
coupons payable at the Treasury of the United States. This act not
to authorize an increase of the bonded debt of the United States.
Bonds to be sold at not less than par in coin, and the proceeds to be
applied to the redemption of outstanding 5-20s, or to be exchanged
for said 5-20s, par for par. Payment of these bonds, when due, to
be made in order of dates and numbers, beginnin% with each class
last dated and numbered. Interest to cease at fhe end of three
months from notice of intention to redeem. Under the act of Janu-
ary 20, 1871 (16 Statutes, 399), which authorized the increase of 5 per
cent. bonds to $500,000,000, the amount of the 4} per cents were re-
duced to $200,000,000.

FOUR-PER-CENT. LOAN OF 1907. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issume of
$1,000,000,000 at 4 per centum, payable in coin of the present standard
value, at the pleasure of the United States Government, after thivty
years; these bonds to be exempt from the payment of all taxes or
duties of the United States, as well as from taxation in any form by
or under State, municipal, or local authority. Bonds and eonpous
payable at the Treasury of the United States. This act not to au-
thorize an increase of the bonded debt of the United States. Bonds
to be sold at not less than par in coin, and the proceeds to be applied

’

15 years . ...

30 years.....

Sept. 1,1891 ...

July 1,1907 ...

43 per cent. .

4 per cent. ..

Par to
one- half
per cent.
premi-
um.

$1,500,000,000 00!

$13, 957, 000 00

185, 000, 000 00

708, 980, 800 00

$185, 000, 000 00

707, 480, 800 00

44

‘XYNSVIYL THL J0 X¥VITEOIS HHL d0 19044y




_—

to the redemption of outstanding 5-20s, or to be exchanged for said
5-208, par for par. Payment of these bonds, when due, to be made
in order of dates and numbers, beginning with each class last dated
snd numbered. Interest to cease at the end of three months from
notice of intention to redeem. See Refunding Certificates, page 36.

-FOUR-AND-ONE-HALF PER ’_[(?:[E(l)}{IT) LOAN OF 1891. (RESUMP-

The act of January 14, 1875 (18 Statutes, 296}, authorizes the Secretary

of the Treasury to use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par, in coin, either of the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on and after January 1, 1879, in
coin, at the offico of the assistant treasurer of the United States in
New York, the outstanding United States legal-tender notes when
presented in sumg of not less than fifty dollars.

FOUR-PER-CENT. LOAN OF 1907. (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary-| 3

of the Lreasury to use-any surplus reveniues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par, in coin, either of the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on ard after January 1, 1879, in
coin, at the office of the assistant treasurer of the United States in
New York, the outstanding Uunited States legal-tender notes when
presented in sums of not less than fifty dollars.

CERTIFICATES OF DEPOSIT.

The act of June § 1872 (17 Statutes, 336), anthorizes the deposit of
United States notes withoutinterest by banking associations in sums
not less than $10,000, and the issue of certificates therefor in denomi-
nations of not less than $5,000; which certificates shall be payable
on demand in United States notes at the place where the é)eposits
were made. It provides that the notes so deposited in the Treasury
shall not be counted as a part of the legal reserve, but that the cer-
tificates issued therefor may be held and counted by the national
banks as part of their legal reserve, and may be accepted in the set-
tlement of clearing-house balances at- the ]t)la,ces where the deposits
therefor were made, and that the United States notes for which such
certificates were issued, or other United States notes of like amount,
shall be held as special. deposits in the Treasury, and used only for
the redemption of such certificates.

SILVER CERTIFICATES.
The act of February 28, 1878 (20 Statutes, 26, sec. 3), provides that any

bolder of the coin aunthorized by this act may deposit the same with
the Treasurer or any assistant treasurer of the United States, in

Indefinite. ..

Indefinite. ..

Sept. 1,1801...

<+ July 1,1907 .7

On demand ...

On demand ...

43 per cent. .

4'per cent.. .

Par to
one and
one-half
percent.
premi-
um.
Par ...
Par.....
Par.....

Indefinite.....

No limit

No limit

65, 000, 000 00~

30, 500, 000 00

64, 780, 000 00

e
65,000,000 00

30, 500, 000 00

14, 465, 000 00

13, 374, 270 €0
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TABLE M.—STATEMENT of the OUTSTANDING PRINCIPAL of the PUBLIC DEBY, fe.—Continued.

‘When redeem-
able.

Price

at which

sold.

Amoun{ out-
standing.

sums not less than ten dollars, and receive therefor certificates of not’

less than ten dollars each, corresponding with the derominations of |.

the United States notes. The coin deposited for or representing the
certificates shall be retained in the Treasury for the payment of the
same on demand. Said certificates shall be receivable for customs,
taxes, and all public dues, and, when 8o received, may be reissued.

REFUNDING CERTIFICATES.

The act of February 26, 1879 (20 Statutes, 321), authorizes the Secre-
tary of the Treasury to issue, in exchange for lawful money of the
United States, certiticates of deposit, of the denomination of ten dol-
lars, bearing interest at the rate of four per centum per annum, and
convertible at any time, with accrued interest, into the four per
centum bonds described in the refunding act; the money so received
to be dpplied only to the payment of the bonds bearing interest at
& rta.te not less than'five per centum, in the mode prescribed by said
act.

Convertiblein-
to0 4 per cent.
Dbonds.

$1, 367, 000 00

2,120,415, 370 63

|

1%
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" 'Western Pacific -

N

 TABLE N.—STATEMENT of 30-YEAR 6 PER CENT. BONDS (interest payable January a/nd July) ISSUED to the several PACIFIC
RAILWAY COMPANIES under the acts of July 1, 1862 (12 Statutes, 492), and July 2, 1864 (13 Statutes, 359). i

Railway companies.

Amomnt of ‘ bonds
-outstanding.

paid
T pre-
ment.

A

Amount, of interest
accrued and
to date, as per
ceding sta/

Ber Regis-

ter’s schedule.

Amount of interest
due as

by ‘the TUnited
States.

Total interest paid

o
SR~k
QO

54
Sa2g
E23- A
SEug
g ol
g5gd
EoE &
2RES
2B3E
.M

Balance due the
United States on
interest account,
deducting repay-
ments.

Balance of accrued
interest due the
United States on
interest account.

terest due the Uni-

ted States from Pa-
cific railway com-

Total amount of in-
panies.

On January 1, 1876:
Central Pacific.....
Kansas Pacific..
Union Pacific ...
Ceritral Branch Union

Sioux City and Pacific ORI

$25, 885, 120 00

$13; 027, 697 67

$776, 553 60

$11, 804, 251 27

$1,191, 765 86

$10, 612, 485 41

$2, 712 527 92

$13, 325, 013 33

6, 303, 000 00 3, 103, 893 09 189, 090 00 3, 29 2 983 09 1, 440, 664 84 1, 852,318 25 846 99 2, 308, 165 24
27,236,512 00 | 11,884,324 65 817,095 36 12 701 420 01 3,943,715 65 8,757,704 36 2, 170 415 23 10,928,118 59
1, 600, 000 00 781, 808 26 48, 000 00 829 808 26 44,408 05 785,400 21 230 955 19 1 016, 355 40
~1,970, 56000 -722;380 14 59;116-80-- - 781,'496' 94 [ - ~0;867 00~ |— -~ 772,129 94 163, 06989+~ 935 199 83 -
1, 628, 320 00 682,703 89 48,849 60 | = 731,553.49 39,005 96 692, 547 53 174 873 65 86/ 421 18
64, 623,512 00| 28,202, 807 70 1,938,705 36 | 30,141,513 06 6, 668,927 36 | 23,472,585 70 5,907, 688 87

29, 380, 274 57

On July 1, 1876:

8,112,076 38

" ContTal PACIAG. - v neuvmeenrnenaennnannns 25,885,120 00 | 11,804,251 27 776,553 60 | 12,580,804 87 1,231,213 76 | 11,349,591 11 14, 461, 667 49
Kansas Pacific. . 6, 803, 000 00 3,292, 983 09 189,090 60 |* 3,482,073 09 1,448,327 39 2,033,745 70 525,021 79 2, 558, 767 49
Union Pacific 27,236, 512 00 12 101 420 01 817,095 36 | 13,518, 515 37 4,079,704 77 9,428, 810 60 2,496,152 67 11, 934,903 27
Central Branch Union Pacific 1, 600, 000- 00 829 808 26 48,000 00 877,808 26 14, 408 05 833,400 21 261,445 84 1,094, 846 05
‘Western Pacific . . .| 1,970,560 00 781 496 94 59,116 80 840, 613 74 9,367 00 831, 246 74 191,125 89 1,022,372 03
Sioux City and Pacific ...... R OSRNR 1,628, 320 00 73], 55349 48,849 60 780,403 09 39,470 28 740, 932 81 200, 893 52 941, 826 33

64,623, 512 00 | 30, 141, 513 06 1,938,705 36 | 32,080,218 42 6,852,491 25 | 25,227,727 17 6,786,716 09 32,014, 443 26

On January 1, 1877: -
Central Pacific. .
Kansas Pacific. .
Union Pacific . ...... ...«
Central Branch Union Pacific. .
‘Western Pacific ..oc....o.o... .
Sioux City and Pacific ............. S

1,268,672 12

25,885,120 00 | 12, 580,804 87 776,553 60 | 13,357,358 47 12, 088, 686 35 3, 544, 981 77 15, 633, 668 12
6, 303, 000 00 8,482,073 09 189, 090 00 3,671,163 09 1,515,718 49 2,155,444 60 601, 026 62 2, 756, 471 22

27,236,512 00 | 13,518, 515 37 817,005 86 | 14,335,610 73 4,126,871 52 | 10,208,739 21 2, 853 345 13 13,062, 084 34
1, 600, 000 00 877, 808 26 48,000 00 925, 808 26 44,408 05 881,400 21 294,291 22 1,175,691 43

1, 970, 560 00 840,613 74 ‘59,116 80 899, 730 54 9, 367 00 890, 363 54 221, 797 08 1,112,160 62

1, 628 320 00 780, 403 09 48, 849 60 829, 252 69 39 440 28 789,782 41 229,148 20 1,018,930 71

382, 080, 218 42 1,938,705 36 | 34,018,923 78 27,014, 416 32 7,744, 590 12 34,759,006 44

64, 623, 512 00

7,004, 507 46
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TABLE N.—~STATEMENT of 30-YEAR 6 PER CENT. BONDS, §c.—Continued.
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On July 1, 1877: - . , '

Central PatifiC. ... —vvevreeeneencenanenns $25, 885,120 00 | $13, 357, 358 47 $776,553 60 | $14,133,912 07 | $2, 065,324 01 | $12,:068,588 06 | $4,004,003 32 | $16, 072 591 38
Kansas Pacific. 6,303,000 00 | 3,671,163 09 189,090 00 | 3,860,253 09 | 1,531,680 06 | 2,828 573 03 , 507 94 080 97
Union Pacific.......c......... .| 27,286,512 00 | 14,335,610 73 817,005 36 | 15,152,706 09 | 4,787,041 67 | 10,365,664 42 | 3,237,456 77 | 13, 603 121 19
Central Branch Union Pacific. _-.| 1,600,000 00 925, 808 26 48, 000 00 973, 808 26 58,498 35 915,309 91 329, 369 47 1,244, 679 38
Western Pacific ... .......... ...| 1,970,560 00 899,730 54 59,116 80 958, 847 34 9,367 00 949, 480 34 255, 161 91 1, 204, 642 25
Sioux City and Pacific . .v.-vereanreeceaneann 1,628,320 00 | « 829,252 69 48, 849 60 878,102 20 62,578 80 815,523 49 259,414 61 1,074,938 10

64,623,512 00 | 34,018,923 78 | 1,938,705 36 | 35,057,620 14 | 8,514,489 89 | 27,443,130 25| 8,768,914 02 | 36,212, 053 27
On January 1, 1878: | '

Central Pacific 25,885,120 00 | 14,133,912 07 776,553 60 | 14,910,465 67 [ 2,108,960 71 | 12,711,504 96 [ 4,484,140 29 | 17,195,645 25
Kansas Pacific. .|. 6,303,000 00| 3,860,253 09 189,000 00 | 4,049,243 09 | 1,532,350 07 | 2,516,993 02 773, 866 85 3, 290, 859 87
Union Pacific......cco.ouveonnns .| 27,286,512°00 | 15,152, 706 09 817,095 36 | 15,969,801 45 | 5,134,103 84 | 10,835,607 61 | 3,641,300 88 | 14, 476, 993 49
Central Branch Union Pacific. .. | "1, 600, 000 00 973, 808 26 48, 000 00 1, 021, 808 26 62,998 35 . 958,809 91 366, 641 04 1,325, 450 95
NG . D) SSML| RESH) ) SNE) BEN O BRE Ny

ioux City and Pacific.......... 0 78,102 29 , 849 60 6, 951 , 409 3 , 1,150, 11
64,623,512 00 | 35,057,620 14 | 1 938,705 86 | 37,896,334 50 | 9,006,180 62 | 25,890,144 88 | 9,848,825 46 | 38,738, 970 34
On July 1, 1878: .- .

- Central Pacific 25,885,120 00 | 14, 910, 465 67 776,553 60 | 15,687, 019 27 | 2,343,659 54 | 13,343,859 73 | 4,998,311 56 | 18,341,671 29
Kansas Pacific... 6,303,000 00 | 4,049, 343 09 189,090 00 | 4, 238,433 09 | 1,582,530 42 | 2,705,902 67 872,589 09 3,578,491 76
Union Pacific. ..ccveueeeeeiennnnnn 27,236,512 00 | 15,969,801 45 817,095 36 | 16,786,896 81 | - 5, 852,870'95 | 10,934 025 86 | 4,072,654 57 | 15,006, 680 43
Central Branch Union Pacific 1,600,000 00 | 1,021,808 26 48,000 00 | 1,069, 808 26 67,498 35 | 1,002, 309 91 406, 347 61 1,408, 657 52
Western Pacific ... ........o..o.... | 1,970,560 00 [ 1,017,964 14 59,116 80 | 1,077, 080 94 9,367 00 | 1,067,713 04 330,298 11 1,398,012 05
Sioux City and Pacific..c...oaeee ool oot 1, 628, 320 00 926, 951 89 48, 849 60 975, 801 49 75,517 99 900, 283 50 326, 013 09 1, 226, 296 59

64,623,512 00 | 37,896,334 50 | 1,938,705 36 | 8,835,039 86 | 9,881,444 25 | 29,953,505 61 | 11,006,214 03 | . 40,959,809 64
On January 1, 1879: ' i

Central Pacific....... 25,885,120 00 | 15,687, 019 27 776,553 60 | 16,463,572 87 | 2,516,742 86 | 13,946,830 01 | 4,093,311 56 | 18,045,141 57
Kansas Pacific... 6,303,000 00 | 4,238,433 09 189,090 00 | 4,427,523 09 | 1,744,683 89 | 2,682,839 20 872,589 09 3, 555,428 29
Union Pacific ........ 27,236,512 00 | 16,786,896 81 817,095 36 | 17,608,992 17 | 6,145,214 86 | 11,458,777 81 | 4,072,654.57 | 15,531,431 88
Central Branch Union Pmﬁc 1,600,000 00 | 1,069, 808 26 48, 000 00 1,117, 808 26 , 445 54 1, 046, 362 72 406, 347 61 1,452,713 83" -

9
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Western Pacific ..._.... b ebbesteeiaaeaas
Sioux Cil;y and Pacific......................

On July 1, 1879:
Central Pacific

Urnion Pacific. ..

Central Branch Union Pacific............... A

‘Western Pacific .. ........................
Sioux City and Pacific..........co.ooooo...

On January 1, 1880:
Central Pacific.. .
Kansas Pacific.. ceen
Union Pacific. ..ot eemarieiiaaaeceacannnn.
Central Branch Union Pacific. _ .
‘Western Pacific .......
Sioux-City and Pacific -

On July 1, 1880:
Central Pacific....
Kansas Pagific. .

1, 970, 560 00 1, 077,080 94 59,116 80 1,186,197 74 9, 867 00 1,126,830 74 330,208 i1 1, 45’7, 193 85
1, 628, 320 00 975, 801 49 48, 849 60 1, 024, G351 09 83, 648 56 941, 002 53 326, 013 09 1,267,015 62
64, 623, 512 00 | 39, 835,039 86 1,938,705 36 | 41,773,745 22 | 10,571,102 71 | 31,202,642 51 | 11,006,214 03 42, 208, 856 54

25,885,120 00 | 16,463, 572 87 776,553 60 | 17,240,126 47 | 2,771,419 23 | 14,468,707 24 | 4,998,311 56 | 19,467, 018 80
6,303,000 00 | 4,427,523 09 189,090 00 | 4,616,613 09 | 2,324,910 55| 2,291,702 541 872,589 09 | 3,164,201 63
27,236,512 00 | 17, 603, 992 17 817,005 36 | 18,421,087 53 | 7,325,466 49 | 11,095,621 04 | 4,072,654 57 | 15, 168,275 61
1,600,000 00 | 1,117,808 26 48,000 00 | 1,165, 808 26 73,142 73 | 1,092,665 53 406, 347 61 1,499, 013 14
1,970,560 00 | 1,136,197 74 59,116 80 | 1,195,314 54 9,367 00 | 1,185,947 54 330, 298 11 1, 516, 245 65
1,628,320 00 | 1,024,651 09 48,840 60 | 1,073, 500 69 91, 747 39 981,753 30 326, 013 09 1,307,766 39
64,693,512 00 | 41,773,745 22 | 1,938,705 36 | 43,712,450 58 | 12,596,053 39 | 31,116,897 19 | 11,006,214 03 |- 42,122,611 22
25,885,120 00 | 17,240,126 47 776,553 60 | 18,016,680 07 | 3,552,135 70 | 14,464,544 37 | 4,998,311 56 | 19,462,855 93
6,303, 000 00 | 4, 616, G13 09 189,090 00 | 4,805,703 09 | 2,370,100 88 | 2,435,503 21 872, 589 09 3, 308, 182 30
27,236,512 00 | 18,421, 087 53 817,095 36 | 10,285,182 89 | 7,421,734 97 | 11,816,447 92 | 4,072.654 57 | 15,889, 102 49
1, 600, 000 00 | 1,165, 808 26 48,000°00 | 1,213, 808 26 73,142 73 | 1,140, 665 53 406,347 61 1, 547, 013 14
| 1 970,560 00 | 1,195,314 54 59,116 80 | 1,254, 431 34 9,367 00 | 1,245,004 34 330, 208 11 1, 575, 362 45
- 16287320-00| - 1-073,500 69-} < - 48,849-60 {- - 1,122,350 29-}- - 93,983 91 | - 1, 028,366 38-| - 326,013 09 |- 1,354,879 47 -

. 64,623,512.00 | 43,712,450 58 1,938,705 36 | 45,651,155 94 ; 13,520,474 19 | 32,130,681 75 { 11,006,214 03 43,136,895 78
- 25,885,120 00 ¢ 18,016,680 07 776,553 60 | 18,793,233 67 8,200,389 64 | 15,592,844 03 4,998, 311 56 20, 591,155 59
6, 303, 000 00 4,805,703 09 189, 090 00 4, 094,793 09 2, 447,397 28 2, 547, 395 81 872,589 09 3,419,984 90
27,236,512 00 | 19,238 182 89 817,095 86 | 20, 055,278 25 7,804,484 37 | 12,250,793 88 4,072,654 57 16,323, 448 45
1, 600, 000 00 1,213, 808 26 48, 000 00 1,261, 808 26 47,621 69 1, 214, 186 57 406, 347 61 1, 620, 534 18
1, 970,.560 00 1,254,431 34 59,116 80 1,313,548 14 9, 367 00 1,304,181 14 | 330,298 11 1, 634,479 25

1, 628, 320 00 1,122,350 29 48, 859 60 1,171,199 89 106, 032 57 1, 065, 167 32 326,013 09 1,391,180 41

64, 623, 512 00

45, 651, 155 94

1, 938,705 36

47, 589, 861 30

| 13,615,292 55

33,974, 568 75

11, 006, 214 03

44, 980,782 78
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1862...| 183,792,079 00]. .1$53, 040, 000 00{$96, 620, 000 00].............. e [ -| 333,452, 079 00| $0 86. 6|$288, 769, 500 41
1863. ..} 238, 677, 218 00 3,351, 019 75287, 767, 114 00|$89, 879,475 00|.............. 20, 192, 456 001. -| 649, 867,282 75 76. 6] 497, 798, 338 59
1864 . .. 179, 157, 717 00i$31, 235, 270 00| 780, 999 25/431, 178, 670 841153, 471, 450 00!$15, 000, 000 00| -| 22,894, 877 25{. ..| 833,718,984 34 38.7{ 322,649,246 94
1865. .. 149 919 638 00]146, 137, 860 00, 472, 603 001432, 687, 966 00| 42, 338, 710 00.193, 756, 080 00, 25, 005, 828 76, -} 983,318, 685 76 70. 4| 692, 256, 354 77
1866. - - 19 996 163 00{281, 479, 908 00, 272, 162 001400, 619, 206 00| 3, 454, 230 004159, 012, 140 00]. 27,070, 876 96|- -| 891, 904, 685 99| 66, 0| 588, 657,092 73
1867...1 . 4, 484 112 00 298 695 37900 208, 432 00[371, 783, 597 00| 1,123, 630 00,122, 394,480 00|... 28, 307, 523 52| 826, 927, 153 52 7L.7| 592,906,769 07
1868. .. 3 163 771 00299, 762 855 00 141,723 00 336 000, 000 00 555,492 00] 28,161, 810 00|. 32,626, 951 75(. -| 720,412, 602 75 70. 1 505, 009, 234 52
1869. .- 2 558 874 001299, 929, 624 00 123 739 25356, 000, 000 00 347,772 00| 2, 871,410 00|. 32,114, 637 36 .| 693, 946, 056 61 73.5{ 510, 050, 351 61
1870... 2 2"2 793 00 299 766, 984 00 106 256 00]%(’) 000 000 00 248, 272 00, 2,152,910 00|. -| 89,878, 684 48 .| 700,875, 899 48 85. 6} 599, 521, 769 95
1871... 1 968 058 00 318 261, 241 00 96 505 56'326, 000 000 00 198, 572 00 768, 500 00|. . 40 582 874 56/.. 717, 875, 751 06 89. 0} 638,909,418 44 °
1872...1 1, 700 935 00 337 664 795 00 88, 296 25!357, 500, 000 00 167, 522 00 593, 520 00| 40 805 835 27|. 738,570,903 52|  87. 5f 646,249,540 58
1873... 1 294 470 00, 347 267 061 00 79, 967 50,356, 000 000 00 142,105 00 479,400 00;. . 44, 799, 365 441.. 750, 062, 368 94 86. 4( 648,053,886 76
187%... 1 009 021 00 351 981 032 00 76,732 50382, 000 000 00 127, 625 00 415, 210 00 45,881,295 67;. 781,490, 916 17 91. ¢ 711,156,733 71
1875... 786,’844* 00 3a4 408 008 00 10 107 50 575 771, 580 0G 118, 375 00 367, 390 00]. .| 42,129,424 19 773, 646, 728 69 87.2| 674,619, 947 42
1876. .. 658, 938 00332, 998 336 00) 66, 917 50:369, 779 284 00 104, 705 00 328, 760 00|. .| 84,446, 595 39/$10, 926, 938 00| 749, 303, 473 89, 89. 5| 671,773,937 62
- 1877... 521, 611 00 317 048 872 00 63 962 50! 309 764 332 00 95,725 00) 296, 630 00 20, 403, 137 34| 33, 185,273 00; 731, 379, 542 84| 94. 7| 694,375,246 54
1878. .. 496 504 00[344 514 284 00 62 297 50,346 681,016 00 90, 485 00 274, 920 00[$1, 462, 600 00] 16, 547, 768 77| 39, 155, 633 00} 729, 215, 508 27 99. 4] 725,083, 924 62
1879... 352, 452 001329, 691, 697 00} . 61,470 00346, 681, 016 00 86, 185 00| 259, 090 00] 2, 466, 950 00| 15, 842, 605 78} 39, 360, 529 00} 734, 801,994 781 1 00.0| 734,801,994 78
1880. ... 299 790 00[344 505 427 00 .60 975 00|346 681 016 00 82, 485 00, 242, 590 0012, 374, 270 00| =7, 214, 954 37 24, 061, 449 00) 735, 522, 956 37 1 00.0] 735, 522, 956 37

TABLE O.—STATEMENT showing the AMOUNT of NOTES, SILVER CERTIFICATES, a,nd FRACTIONAL SILVER COIN OUTSTAND-
ING at the CLOSE of EACH FISCAL YEAR from 1860 to 1880, inclusive.

oo
24"
4 534
@ - . =8
g National ~| One and tzvo_ Cqmtgomid. : Practi Fractional g f—:,g .
s State-bank ationa - Demand hLegal-tender| JSAor Tiotes | interes Silver cer- ractional | owITency, | gyt sapount | £F & | Value of cur
. g | circulation. balllalzi?;cu- notes. notes. of 1863. notes. tificates. cu;;;gfy » silver. in currency. gg: rency in gold.
g (See Note 3.) | (See Note 3.) : (See Note 4.) w &S
[>) [
g £82
s P

1860. . .|$207; 102, 477 00
1861...| 202, 005, 767 00].

............................ $207, 102, 477 00,
. *.|-202, 005,767 00

NoTE I.—The amount of State and national bank cl.rcuhtlon is compiled from the reports of the Comptroller of the Currency at the nearest dates obtainable to the end of

each fiscal year; the other amounts are taken tfrom the official printed reports of the Secretary of the Treasury.
"~ *NOTE 2.—Execlusive of $8,375,934, amount estimated as lost or destroyed, act June 21,1879,

Nork 3.—The one and two year hotes of 1863, and the compound-interest notes, though having a legal-tender qu&htv for their face-values, were in fact interest-bearin
securities, payable at certain times, as stated on the notes. They entered into cucula.tlon for but a few days, if-at all, and since maturity, those prcsented have been cenverte
into other interest-beari m% bonds, or paid for in cash, interest included.

NoTE 4.—The amount of fractional silver in circulation in 1860, 1861, and 1867, cannot be stated. The amounts stated for 1876, and subsequent years, are the amounts coined
and issued since Jannar Y, 1876. To these amounts should be added the amount of sﬂver pwvmusly coined which has come luto circulation.
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TABLE P.—STATEMENT showing the ANNUAL APPROPRIATIONS made by CONGRESS for EACH FISCAL YEAR from 1873 o 1881,
inclusive, together with the COIN VALUE of such APPROPRIATIONS computed upon the average price of gold for each year in question.

1st and 24 ses-

3d session 45tf1

P 24 session 424 |3d session 42d|1st session 43d|2d session 43d|1stsession44th | 2d session 44th | 'S0 0w | Congress,|2d session 46th
Congress.| Congress.| Congress.| Congress.; Congress.] Congress. Congress and Ist ses-| Congress.
Fiscal year! Fiscal year| TFiscal year| Fiscal year| TFiscal year| Fiscal year Fisoal voar sion46th Con- | Xiscal year
1874. 1875. ’ 1876. 1877. 1878. 1879 ye gress. Yiscal 1.
. year 1880.
- <
To supply deficiencies for . B
the service of the various .
branches of the govern-
ment...... ... $6, 596, 677 39 | $11,143,239 96 | $4,053,812-39 | $2,387,372 38 $834, 635 66 | $2, 547,186 31 | $16,213,259 21 | $4, 633,824 55 $6,118, 085 10

" For legislative, executive,

- “For the naval servics. ..

and judicial expenses of
the government ..
For sundry civil expenses
of the government
For support of the army

TFor the Indian service .
For rivers and harbors .....
For forts and fortifications. .
For support of Military
Academ; )
For service of Post Office-
Department..............
For invalid and other pen-
sions
For consular and diplomatic
service .-

Coin value of one dollar
paper currency

Coin value of amount ap-
propriated

18, 624,972 74

20,134, 669 33
28, 683, 615 32

o7 18,231, 08595

6, 196, 362 91
5, 588, 000 00
2; 037, 000 00
326,101 32
6, 425, 970 00
30, 480, 000 00

1,268, 819 00
9, 623, 477 36

18,170,441 18

82,173, 257 90
_ 81,796, 008 81 |
" 99,275, 707 65

5, 505, 218 90
7,352, 900 00
1, 899, 000 60

344, 317 56
6, 496, 602 00
30, 480, 000 00

1,311,359 00
3,342, 647 86

20, 758, 255 50

26, 924, 746 88
27,.788, 500. 00
20, 813, 946 70
5,538, 274 87

5,228, 000 00

904, 000 00

339, 835 00
7,175, 542 00
29, 980, 000 00

3,404, 804 00
2,108, 040 86

16, 038, 699 49

29,459, 853 02
27, 933, 83000
“17, 001, 306 90
5, 425, 627 00
6, 648, 51750
50, 000 00

364, 740 00
8, 376,205 00
30, 000, 000 00

1,374, 985 00
1, 853, 804 52

16, 057, 020 82
15,895, 065 58

27,621, 867- 90- |-

12, 741,790 90
4, 567, 017 63
5, 015, 000 00
315, 000 00
290, 065 00
5,927, 498 00

29, 533, 500 00

1, 188, 797 50
14,134, 691 93

15, 766, 774 05
17, 079, 256 19
13,539, 932 90
4, 827, 665 69
""" 276, 000 00
286, 604 00
2,939, 725 00
28, 533, 000 00

1, 146, 747 50
1, 425, 001 49

15, 868, 694 50
24,968, 580 68
5%, 279679 39
14,153,431 70
4,734, 875 72
8,822, 700 00

275, 000 00

202, 805 00
4,222,274 72
29,371, 574 00

1,087, 535 00
2, 226,390 29

16,136,230 31
17, 634, 868 56

- 26,797,300 00"
14, 028, 468 95
4,713,478 58

9, 577,494 61
275, 000 00

319; 547 33
’

5,872,376 10

56,233, 200 00

1,097,735 00
5,085,123 77

16,785,308 93
24, 216,136 90

© 26,425,800 00

14, 405, 797 70
4, 657, 262 72
8,976, 500 00

550, 000 00

316, 234 28
3,853,420 00
41, 644, 000 00

1,180, 335 00
4,959,332 01

154, 216, 751 32

172, 290, 700 82

155, 017, 758 20

147,714, 940 81

124,122, 010 92

88, 356, 983 13

172, 016, 809 21

162, 404, 647 76

154,118, 212 64

87.3

89.3

88.8

818

92.7

97.6

99.8

109

100

134, 631, 223 90

153, 855, 505 83

137,655, 769 28

129, 693,718 03

115, 061,104 12

86, 236, 415 53

171, 672, 775 59

162, 464, 647 76

2.

154,118,212 64
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TABLE Q —RETURNS\by JUDGML‘NTS of the UNITED STATES COURT oj
CLAIMS, of PROCEEDS of, PROPERTY SEIZED as CAPTURED or ABAN-g
DONED, under the act of March 12, 1863, PAID Srom July 1,.1879, 1o June 30, 1880,

&3

Date. f To whom paid. - Lo M Amount.

July 2, 18792 .eiennn-n John C. Calhoun, administrator of A. P. Calhoun ............... $1, 528 89
July 21 1879 ..... ..| Calhoun Fluker, administrator of Isabella Ann Fluker.......... 8, 650 00
Septembel 3, 1879 .| Frederick L. Meyer, administrator of Henry Jager..’ 2,881 39
September 17 1879..... Cunnm%][mm Boyle, administrator of John Murphy 2, 501-86
September 23 1879.....| Robert ahd Stephen A. Douglass ... v.vevaniveenoaaaan e 58,419 20
October 27, 1879.. . Bema.mm F. Grafton, administrator of J ohn C. Murphy....... . 1,473 16

L S (P S, e ————— 75, 454 50

TABLE R.—JUDPMENTSof the UNITED STATES CO URTof CLAIMS for PRO-
CEEDS of PROPERTY SEIZED as CAPTURED or ABANDONED under the act of
March 12, 1863, RL’NDIJRLD but NOT PAID; during the ﬁscal yem ended June 30,
1880

v

Date of judgment. v Name of claiment. ﬁgg&ggj
April 26,1880 ... ___..| George Patten .......... J e $1,753 33

TABLE S.—RECEIPTS and DISBURSEMENTS cf UNITﬁD STATES ASSIST-

ANT TREASURERS and DESIGNATED ‘DEPOSITARY at TUCSON ARIZONA,

durmg the fiscal year ended June 30, 1880.

. BALTIMORE
Balance June 30,1879 ..cceeelonaaaanies fiecmieenieieehaanes AR $4, 637,991 43
. RECEIPTS

On account of customs ..vaceolo e ot tieeeels $2,989,773 92

On account of internal TeVenue. ... ooveeeeoeueennn- 274, 576°91

On account of currency redemptxon .......... 484, 924-21 .

On accotnt of semi-annual duty. .. ....oocvianional 123,591 29 ~

On account of certificates of deposit, act J une 8§, 1872 5, 850, 000- 00'

On account of Post-Office Department ......... et . 214,290 32 :

On account of transfers . ... eeceeieriaiiiinnanaen 6, 089; 875 60 /

On account of patent fees ... il - 430 00

‘On account of disbursing officers................ 2, 106 445 65

On account of interest in currency, 6 per cent 542, 010 00

On account of miscellaneous . . 10, 229 17 )
v S — 18,236,147 07

g - 22, 874, 138 50

3, 439, 749 53
165,199 40
2,102, 222 82
1500, 694 11
30 42

1,054, 084-39
543, 010 00
5,629, 595 97
;5 160, 000 00

On account of Treasury drafts ...
On account, of Post-Office drafts. .

On account of disbursing accounts. .
On account of currency xedemptlou .
On account of miseellaneous.......
On account of interest, funded loan:
On account of interesl:, in currenc;
On account of transfers .........
On account of certificates of dep:

18,593, 586 64
Bolance June 80, 1880 .-ueevuiiensemsmssssss et bees it

L

4, 280, 551 86 -
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TABLE S.—EREECEIPTS énd DISBURSEMENTS, 4c.—Continued.

! BOSTON. ,
Balance June 30, 1879..... cevecaeaen O feencessiooncuanen teeericaaeeas reeanae $7, 504, 806 51

! RECEIPTS,

On account of customs
On account of internal revenne 1,147, 808 64
On account of certificates of deposit, act June 8, 1872 . 5, 070, 000 00
On account of Post-Office Department -............... . 708,127 17
On account of transférs .....0........ 14,566,272 85
On account of patent fees ........ , 936 00
On account of disbursing officers . 19,919, 031 18

$22, 038, 971 71,

On account of interest, in oin. .c...oceeonoiloiiaiian. $4,
On account of interest, in currency....coceecivinnninennnn

) . — 5,314,120 96
On account of miscellaneouns ..ovvvevenrreneeriminiinneicnnen anreseaane 1, 524, 625 16

70,291,894 27 -

( 77,796,700 78

On account of Treasury drafts
On account of Post-Office drafts....
On account of disbursing accounts .
On account of interest, in coin...... $10, 945, 815 17
On account of interest, in currency........ 384, 960,72 °

16, 843, 596 78
682, 652 43
19, 677, 652 86

11, 330, 775 89
12, 668, 895 74
5, 665, 000 00
1, 098, 842 10

On account of transfers
On account of certificates of deposit, act June 8, 1872 .
On account of fractional silver and currency redeemed..

On account of miscellaneous «...oveeeeearnn.n P 13,990 60
i ——— 67,981,406 40
Balanco Juno 30, 1880 «eeeeeeeeeeneneacbeeereeranseneeseisanseesenaaenneeeeanan . 9,815,294 38
CHICAGO.
Balance June 30, 1879 ccyeceneacrccricoreananas e eemaseesececeiamsrscicrtiaaaan cesieans  $6,344,651 62
' ‘RECEIPTS.

---. $2,818,281 21

On account of customs .....eae... e

On account of internal revenue .... . . 2,023,790 74
On account of sale of lands. .ooeeeieneeiiicairaneann.. 113, 806 53
On account of redemption account 194, 830 00
On account of certificates of deposit, act June 8, 1872 . 2,170, 000 00
On account of Post-Office Department ; 983, 286 64
On account of transfers .............. 17,907, 388 39
On account of patent fees.......... 11,021 00
On account of disbursing officers. .. 11, 681, 638 03
On account of interest in currency . . - 107,817 00
On account of miscellaneons .oeeveeeivanenrinnrinencecencnsan RN 116, 747 16

————— 38,128,656 70
N 44, 473, 308 32
DISBURSEMENTS.

On account of Treasury drafts . Lo 11,066, 749 24
On account of Post-Office drafts .. 762, 753 47
On account of disbursing accounts. 11, 809, 263 06
On account of interest in currency . 107, 920 50
On account of transfers .o aoveroiio i ieiidaeanann 10, 365, 347 29
On accounnt of certificates of deposit, act June 8, 1872.. .- 1, 920, 000 00
On account of redemption ACCOMNE . eeeerueeenrivacceererenennnacaseaes . 194, 830 00

—— 36,226,803 56
Balance JUNe 30, 1880 eeeueurereeesnseensersennsnnannnsennnns reveme i ennnenas 8,246,444 76
ime ___ S e

| == —
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TABLE 8—EECEIPIS and DISBURSEMENTS, §c.—Continued.

CINCINNATIL

Balance June 30,1879 .. o.iiiiiiiiii i iiatiiecaanacaanan weeecssasssencses

RECEIPTS.

On-acconnt of customs............. rmmeresereeviennreieararencscannas
On account of internal revenue
On account of semi-annnal duty
On account of Secretary’s special deposit account No. 1 ......
On account of Secretary.......oooo i
On account of certificates of deposit, act June 8, 1872..
QOn accpunt of Post-Office Department..............
On account of transfers ..-
On account of patent fees....
On account of disbursing officers
. On account of interest, in coin.......
On account of interest, in currency..
On account of miscellaneous .....cooevinnn...

~ On account of Treasury drafts
On account of Post-Ofiice drafts. .
On account of disbursing accounts.
On account of interest, in coin......
On account of interest, in currency
On account of transfers :
On account of certificates of deposit, act June 8, 1872 .
‘On account of fractional currency redeemed. . .......oooioiiioiio..

Balance June 30, 1880 ....cveiienacnnnnn. ettt care i

NEW ORLEANS.

Balance June 30,1879 ......c.e.e. heemusembaieenaae e aaaaaaan reenans

RECEIPTS.

:On account of CustomS .- o vaenniii i
On account of internal revenue......
«On account of sale of lands ............
On account of Post-Office Department .
On account of transfers ...............
+On account of patent fees............
On account of disbursing officers....
«On account of interest...............
“0n account of MiscellaneouUs. caveceemnreereaianreannascaecaeeiaonaon

“On-account.of Treasury drafts.............
tOn account of Post-Office drafts ..... s
‘On.account of disbursing accounts ..
{0On account; of interest. ..............
‘On aceount of transfers........... emeaaeenn

*On account of fractional currency redeemed

Balance Jnne 30,1880 ..cueeraunnanenas PO

D 1,212,612 79

*$2,990,736 18

$720, 145 28
365, 550 10
75,089 97
930 89

3 45
2,665,000 00
289,547 62
6, 881, 856 16
4,486 20
1,518,725 53
1,789, 272 45
3,180 00

59, 728 47 N
14,373,516 12

17, 364, 252 30

1,853, 064 03
275,318 29
1,514, 272 22
1,789, 272 45
3180 00
6,508, 573 24
2, 535, 000 00
5,654 00

14,484, 334 23

.............. 2,879,918 07

$4, 080, 037 19

- $2,332,996 21

1,182, 576 40
17,169 86
786, 751 48
3,215, 752 42
834 00
3,762, 023 54
5,904 00

12, 576, 620 70

17, 256, 657 89

2,765, 056 72
705,227 69 ..

4,716, 637 65
5,889 00
5,414, 700 00
1,800 00
— 13,600,311 06
.............. 3,647,346 83
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FABLE S.—RECEIPTS and DISBURSEMEN T8, §e~Continued.
_ NEW YORK. '
Balance June 30, 1879..... feeeeccenseaasen nevue . .f ................................ ---. $159, 674,686 54

RECEIPTS.

... $135,263, 589 77
T 2,619,086 24

On account of customs
On account of internal revenue....

On account of silver notes issued........ 904, 000 00
On account of certificates of deposit, act June 8, 1872..... 19, 270, 000 00
On account of Post-Office Department ... .. - 5,964, 662 50
On account of transfers................ 295, 134, 819 30
On account of patent fees.......... . . , 321 50
On account of disbursing officers 284, 813,444 76

69, 175, 443 35
118, 470,370 34
60, 324, 344 46

On account of bullion account superintendént assay office ..
On account of miscellaneous
On account of interest accounts ...... feee

991, 945, 082 22

1, 151, 619, 768 76

DISBURSEMENTS.

518, 229, 775 03

6, 668, 726 51
284, 337, 654 72
63,679,129 84
33, 785, 000 00

On account of Treasury drafts.....
On account of Post-Office drafts ...
On account of disbursing accounts
Ob account of bullion account superintendent assay office......
On account of certificates, act June 8, 1872,"sent to department.

On account of gold certificates sent to department.............. . 7,449,100 00
On account of silver certificates sent to department.......... . 49,850 00
On account of fractional currency sent to départment.................. 79, 600 00
On account of United States bonds, account sinking fund, sent to de- ,
B D S S S 76,957, 416 06
On account of interest accounts sent to department ............i...... © 60,321,388 71 '
’ ——————1, 051, 557, 040 87
Balance June 30, 1880.................; ................ cevosiamnsacancacaes - eeas 100, 062, 727 89
‘PHILADELPHIA.
Balance June 39, 1879 ...ccv...... U SR [ cosnecannn . $16,022,184 58
) | RECEIPTS. N
On account Of CUStOMS veveeennrrneinnnnneadennns Bereeanceneerenasanen . $12,6060,817 38
On account of internal-revenue stamps............ 436, 741 88
On account of fractional currency for redemption.. 19,179 60
On account of fractional silver coin for exchange. . 38, 050, 140 00
On account of semi-annual duty ............ eaeaveass 442, 500 00
On account of certificates of deposit, act June 8, 1872. 11, 665, 000 00
On account, of Post-Office Department......| feaannnonn . . 667, 754 69
On account of transfers............ 12, 494, 575 37
On account of patent fees .... . 4,892 95

+
On account of disbursing officers . 12,087, 532 76
On account of INteTest. - ... ciceecaecaeacamccaocuncsnnescncansrcncanacs 1,107,766 50
On account of miscellaneouns 1,093, 912 00
———— 55,730,813 13

71,762,997 71

On account of Treasury drafts <.... eeeeencennaan teveeencancaaas 12, 047, 554 12
On account of Post-Otfice drafts .. e tesceennriaeasneaaaeaatas 590, 643 29
On account of disbursing accounts ...u...ovieeeeeriiiiiecenananenn. 12,120,204 03
On account of fractional silver coin exchanged .....ocvviveienenianaas 3,402, 820 00
On account of interest : 8 ieseensesnacsenonnsansaanes 5,119, 503 13
“On account of transfers. .. ..cviiiiiiiiaiiiiieiiiiiieiireeieneeane 6, 929, 285 00
On account of certificates of deposit, act June 8, 1872 ....cceuueeneansl - 13,110,000 00 .

On account of fractional currency redeemed : p 19, 233 60

—_— . 53,339,343 17

; —_—

Balance June 30, 1880. ... .evveeneeionriearunnsessneessseesnsessnessennsssennnneenss 18,418,654 54
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TABLE S.—RECEIPTS and DISB URSEMENTS, §c.—Continued.

SAINT LOUIS.
Balance June 30, 1879 .o cuu . neurot i cttnctteaeicaecateiattracerannosaraonteaticans
RECEIPTS.
OD ACCOTNE OF CUSEOMS « +—+ . —+eeeeeeneeraneemansennsnnamneamnnennnnnns 1,468,954 33
On account of internal revenus.. 813,115 02
On account of sale of lands 20, 448 95
On account of certificates of deposit, act June 8, 1872... 700, 000 00
On account of Post-Office Department ........................ 1, 246, 760 75
On account of transfers... ... ..o o . l. . ...... 10, 057, 412 40
On account of patentfees.......... 4,662 20

On account of disbursing officers ......

6,930,299 65
On account of 5 per cent. redemption. .

350, 597 17

$3, 817, 447 00

On account of Mmiscellaneous. ... .. .uuueunneaniiian i . 244, 705 63
—_————— 21,836,956 10
25, 654, 403 10
DISBURSEMENTS. .
On account of Treasury AraftS..ccuv.eniiieoniiiieerocniiaiinean.. 7,260,184 29
On account «f Post-Office dratts . . 1,462,143 39
On account of disbursing accounts ........... e reeeceiiaaaeaaaaan 6, 510, 926 95
On account of Treasurer’s transfor aCCOURb. & ...vveveriineiiiiiaen ., 454, 86021
On account of-interest, in colm. .. ... ... .o il . 643, 302 31
On 2CCOUTE OF TTADSEETS - - vnonnenns i issse e 4,910,477 85
On account of certificates of deposit, act June 8, 1872. . 1, 035, 000 00
On account of fractional currency redeemed. .. .ooeeeoceeeaeanaanann. 1,660 09
, —— 22,278,555 00
Balance June 30, 1880 . ..uuereuncmtneineeiireaatercetirateairacttotaainianeracenaeaas 3,375, 848 10
SAN FRANCISCO,
Balance June 30, 1879 +euen. tetetrcaeeintecnasaacasooten heescasescacsranctaconssecnannn *$23, 394, 396 99
] RECEIPTS.
On account of CuSHOMS . .vvueniviiviecnrrecsciraerrecnncenss $5, 935, 336 24
On account of internal revenue 2, 860, 936 29
On account of saleof lands. ...ooo imveiiiiii ittt 202, 280 62
On acconnt of refand certificates, 4 per ¢ iy SR 202 60
O account of silver dollars for silver certxﬁcmtes ............ 3,001, 0600 00
On account of Post-Office Department. ..coooovnioianiia . . 586, 211 47
On account of transfers. ... . . iiiiiiiiiiiiiiii e . 18,763,197 22
On account of patent fees......... . . 13,228 00
On account of disbursing officers..........o.coeeaenont . 11,644,057 90
On 2CCOUNt 0f MISCEUATIEOUS . - - - vnnovmeoeoos oo aen e e se s smen 1,024,868 19 o
—_— 39,121,318 53
62, 515,715 52
o ) DISBURSEMENTS.
On account of Treasury dAraftS ..ceceeveerreernmannecarccesaneranensenan . 7,226,579 53
On account of Post-Office drafts . ..opeeeeieiiniininaiin.. 640, 144 55

On acconut of disbursing 'u,counts
On account of bullion account 1, 025, 000 00
© On account of interest, in coin. 363, 514 73
On ACCOTDE OF TEANSTETS o e e e oo v oo 15, 648,729 75

12,272,121 82

Balance June 30, 1880 «-eeeeemennnnn. e een—————— eeeaerieeeenee e raanan

87,176, 090 38

" 25,839,626 14

—_—
—_—

*The reserve fund, amountiﬁg to $2,240,000, is included in thi;.amount.
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TABLE S.—RECEIPTS and DISBURSEMENTS, §e.—Continued.

) . TUCSON.
Balance Jume 80, 1879 . cee oo ieninecnre et e ceiae e eneiaan e ceemscecenecaansanas $289, 761 58
RECEIPTS. B
On account of customs....... e et et s $10, 232 67
On account of internal reven®e vo..oee.o... . 24, 815 40
On account of sale of 1ands. .covevenennn . 13, 602 47

On account of transfers ............ ceen 742, 660 18
On account of disbursing officers. 606,788 92
On account of miscellaneons

........................................... 34,890 42 -
: —_— 1,432,990 06
1,722,751 64
On account, of Treasury drafts [ RO 36, 652 73
On account of disbursing accounts : 992, 495 89
On account of transfers Jvueiceeeneneeieiiiveitecemenncaiesioanan 468,947 11
) 1,498,095 73
Balance June 30, 1880 . ...... S SN U SUUUU 904, 655 01
! ;
i
'
N [
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REPORT
1 or

THE COMMISSIONER OF INTERNAL REVENUE.

TREASURY DEPARTMENT,
OFFICE OF INTERNAL REVENUE, :
Washington, November 24, 1sso. .

Sir: I have the honor to submit the report of the Bureau of In-
ternal Revenue for the fiscal year ended June 30, 1880, with accompany-
ing tables, exhibiting in detail the receipts from each specific source of
revenue by years and collection districts, together with additional facts
and figures, showing the operations of the bureau during the months of
July, August, September, and October, being the ﬁrst four months.of
the current ﬁscal year. :

I am glad to be able to bring to your attention the fact that since my
last annual report still further 1mpr0vement has been made in the con-
dition of the internal-revenue service.

The efforts of the past four years for the suppression of the illicit
manufacture and sale of spiritsiand tobacco have been substantially
crowned with success. The frauds upon the revenue and the resistance
to authority still existing are confined to a few localities, and I am of
opinion that the hearty co-operation of all officers charged with the en-
forcement of the laws will, before the close of the present administra-
tion, have established the authorlty of the government for the collecgion
of the taxzes and the equal enforcement of its laws in all parts of the
country.

The discipline, efﬁclency, and ﬁdehty to duty of the officers of mternal
revenue have steadily improved ; the manner in which they have en-
forced the laws has promoted the relations of harmony which should .
subsist between the tax-payer and the government, and I take pleasure
in noting the fact of an almost umversal dlsposmon on the part of tax-
payers to observe the laws and see them faithfully executed.

g f}RLDUCTION OF TAXATION.

The receipts of internal revenue for the fiscal year 187 9 were
$113,449,621.38, showing an increase of $2,795,458.01 upon the previous
year. The recelpts for the fiscal year 1880, in ’the face of the reduction
of the tax on tobacco, were $123,981, 916. 10, showing an increase of
$10,532,294.72. The receipts for the hrst four months of the present
ﬁscal year amount to $43,789,318.30, showing an increase over the.cor-
responding period of last year of $3 658, 213 48. I know of no reason
why this increase should not be’ mzuntzmned during the fiscal year, so
that the total collections for the year from internal revenue taxes at the

present rates would be $135,600,000.
. 59
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‘While the receipts from taxes are thus increasing in amount, the de-
mands upon the Treasury are being lessened by the reductlon of the
public debt, and of the annual interest charge. It is probable, there-
fore, that Oongress will be disposed to relieve the people from some of
the internal-revenue taxes, and if such a reduction is to be made, I re-
spectfully suggest the followmo~ list of taxes collected during the fiscal
year 1880 for the consideration “of the law- making power:

Bank checks ..o oiee ittt ittt eee e $2, 270,421 00
Friction matehes ... oc.ive et i e e P 3,561,300 00
Patent medicines or preparations, perfumery, cosmetics, &c eeee- 1,836,673 22
Bank deposits cevees oeeie it e i e e e 2,347,568 07
Savings-banks AePosits ... veenie it i e erie e aiaaaa 163,207 36
Banlk capital ..o e iiiae e e i ceneae s 811,436 48

B0 10,990, 606 13

In the event it is deemed advisable to take the tax off matches, patent
medicines, perfumery, &c., due consideration should be had to the fact
that large stocks of these ar ticles, tax paid, are now in the hands of the
trade, and that a very serious reduction in their value, especially of
matches, would result if the tax were taken off suddenly, and articles
manufactured free of tax were brought into competition with those
upon which the existing taxes had been paid. In my opinion an act abol-
ishing these taxes should not go into effect earlier than, say three months
from 1ts passage.

The same may be said in regard to check stamps. Considerable stocks
of stamped checks are now in the hands of individuals, banks, and
bankers, upon which the stamps have beenimprinted. I think it wounld
be wise that the operation of the repeal should be delayed at least three
months, so as to give time for the use of these stamps.

Whenever the interests of the government will allow it, I think it
will be wise to confine internal-revenue taxation to spirits, malt liquors,
tobacco, snuff, cigars, and special taxes upon the manufacturers and
dealers in these articles. I am of opinion that reliance can be placed
upon receiving the sum of $124,000,000 annually from these sources,
which sum would gradually increase with the- increase of population,
but*which would probably be subjected to diminution upon a recurrence
of hard times.

In considering the question of relieving patent medicines tfrom internal
revenue taxes, it should be undelstood that many of the articles put
upon the market and taxed as medicinal bitters are used as a beverage.
Persons engaged in the sale of such articles are not required to pay
special taxes as retail dealers in liquors, so that if the articles were re-
lieved-from taxation medicinal bitters would be sold everywhere without
paying any internal-revenue tax whatever.

In passing upon the right of these various medicated bitters to be
taxed as such, and sold without payment of th# special tax as retail
liquor dealers, the office is often seriously embarrassed to find the exactline
between a medicinal bitter liable to stamp tax and a compound liquor
subject to be sold only as a beverage. In my opinion it would be wise
to continue the stamp tax upon all medical bitters containing more than
20 per cent. of proof spirits.

The tax upon savings banks, in my judgment, should be removed, or
the whole legislation upon the subject of taxing savings banks should be
amodified and made more equitable; and there would seem fo be no just
ground for continuing the tax upon the capital and deposits of banks
and bankers if it is found that the revenues are sufficient without it.
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ASSESSMENTS ON CIRCT'LATING NOTES.

The assessments on circulating notes of corporations and individuals
under sections 3412 and 3413 United States Revised Statutes, and sec-
tions 19 and 20 of the act of February, 8, 1875, amounted, during the
year ended. June 30, 1880, to’' $461,597.82, an increase of $452 355.20
over those made duung the precedlng year. The chief motive for issuing
the notes upon which these assessments were made was unquestionably to
supplement an insufficient capital or to bolster up the waning credit of
the firms or corporations making the issues. The large increase in
these assessments clearly indicates the disposition of individuals and
corporations to flood the country with an insecure ‘shinplaster” cir-
culation. The existing laws of the United States seem to constitute
the only breakwater for the protection of the people against an inunda-
tion of every imaginable character of individual and corporate circula-
lating notes designed to take the place of money. In my judgment
those Jaws should be mamtsuned upon the statute book

RESISTANCE TO E;NFORCEMENT Oor THE LAWS.

By reference to the table on page 24, it will be seen that during the
last fouryears and four months, 4,061 illicit distilleries have been selzed
7,339 persons have been auested for illicit distilling, 26 officers and
employés have been killed and 57 wounded, in the enforcement of the
internal-revenue laws. During the past su{teen months 1,120 stills have
been seized, 1,265 persons arrested, and 10 officers Wounded in the en-
forcement of the laws. YVhlle the numbel of stills seized and persons
arrested since my last annual report is very large, I am satisfied that
there will be a decrease henceforwa,rd in the number of such seizures
and arrests.

In January of the present year a combined movement was made, by
armed bodies of internal-revenue officers, from West Virginia southward
through the mountains and foothills infested by illicit distillers, which
resulted in the seizure of a number of illicit distilleries, and the arrest
of many persons engaged therein. The effect of this movement was to
convince violators of the law that it was the determination of the gov-
ernment to put an end to frauds and resistance to authority, and since
that time it has been manifest to all well-meaning men in those regions
of country that the day of the illicit distiller is past. Public sentiment
has been gradually setting in against these frauds, and I feel assured
* that if continued efforts are made for the enforcement of the laws the
taxes upon whisky and tobacco can soon be collected in the districts
where frauds have been so rif¢ without the use of armed posses of men.

For the purpose of preventmg old offenders from resuming the busi-
ness of illicit distilling, I have/deemed it advisable to maintain a special
force of deputies in many of the districts to police the districts and seize
illicit distilleries. These officers are armed and move in small posses so
as to deter resistance. They are instructed to establish friendly rela-
tions with the people and to encourage the observance of the laws.. This
system has worked satisfactorily and beneficially, and except in the sec-
ond district of Georgia there has been very little disturbance durmg the
past few months. ; ,

DNCOURAGD\IEN%I‘ OF LEGAL DISTILLERIES.

It has been the policy of th1s office to encourage the establishment of
leged distilleries in those collectlon districts where illicit distillation has
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heretofore prevailed, and there are now 469 licensed grain distilleries in
those districts against 380 in 1879, and 177 in 1878. I have felt that if
the manufacture of whisky was to be carried on at all in this section of
country it was much better that it should be done openly and in full

eompliance with the requirements of law rather than secretly in viola-
tion and defiance of law, and with the demoralizing influences of dis-
honesty, turbulence, outlawry, and murder, which invariably prevail in
a community where illicit distilling is carried on unchecked. The policy
thus adopted has worked well. In every couiity where legal distilleries
have been established in any number, illicit distilling has almost entirely
ceased, violent resistance to law has become almost “ank nown, and there
has been a large increase of revenue.

It must be understood that many of the legal dlstﬂlemes thus estab-
lished have no greater capacity than ten gallons per day, and that it is
necessary for the protection of ,the rights of the government to have a -
storekeeper and gauger assigned to each distillery. . It is thus obvieus
that the expense of collecting the taxes upon the spirits so made is very
heavy, and necessarily increases the estimates for this year for the pay
of storekeepers and gaugers. It is, however, unquestionable that it is
far preferable to incur this expenditure to secure the collection of the
revenue and an orderly observance of the laws than.to spend large
sums of money in the employment of raiding parties for the seizure of
illicit distilleries and the arrest of illicit d1st111e1s So long as the gov-
ernment looks to the tax upon distilled spirits for a large proportioﬁ of
its revenues, it is just and right that every producer of distilled spirits
shall be held to the payment of his legal tax, and such appropriations
should be made as will enable the executive branch of the government
to enforce the tax law so as to collect the revenues justly from all alike.

I have the honor to earnestly recommend that the appropriation asked
for for this service be granted.

PROTECTION OF REVENUE OFFICERS.

I again ‘recommend additional legislation for the protecblon of the
lives and persons of officers of the Umted States from the unlawful as-
saults of those who resist their authority, and refer to the remarks on
this subject in my last annual report, page v.

FRAUDS IN THE MANUFACTURE OF VINEGAR.

I respectfully direct attention to House bill No. 6460, entitled “A bill
to regulate the manufacture of vinegar by the alcoholic vaporizing pro-
- cess,” now pending in Congress, and urgently request that the same be
taken up and passed into law at the earliest pmctmable moment, I

state without hesitation that the provisions of section 5 of the act of
‘March 1, 1879, authorizing the use of a process for the vaporizing of
alcohol in the manufacture of vinegar, has opened the door to frauds
upon the revenue which cannot be guarded against successfully under
existing laws, While the great majority of manufacturers of vinegar
by this process are, no doubt, following a legitimate and honest bum
ness, I am convinced that there are many who have engaged in the
business for the express purpose of defrauding the government out of
its tax upon distilled spirits. As was shown before the Committee on
Ways and Means of the House of Representatives, at its last session, it
is easy for a manufacturer of vinegar by this process to produce low-
wines of 50 or 60 per cent. smength As there are no storekeepers or
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other government officers connected with these establishments, it is ob-
vious that these low-wines may be removed and sold as distilled spirits
without the payment of the tax if the vinegar manufacturer sees fit to
do so. The law authorizing the vaporizing of aleohol by vinegar manu-
facturers should either be repealed or else a government storekeeper
should be stationed at each.vinegar factory using this process, the ex-
pense of such storekeeper to be borne by the manufa,cturer

EMPLOYES ON THE STAMP ROLL.
x
Sections 321, 3238,-3312, 3328 3330, 3341, 3369 3395 3445, and 3446 of
the United States Revised Statutes eharge the Commissioner of Internal
Revenue with the duty of procuring and issuing appropriate stamps for
all internal-revenue taxes imposed by law. Most of these stamps are
now being produced by the Bureau of Engraving and Printing. They
are delivered to the Commissioner of Internal Revenue, and are by him
issued to collectors of internal revenue, and sold te tax-payers.
The work of issuing all stamps, except stamps on bank checks and tin-
_ foil - tobacco wrappers, directly from the Internal Revenue Bureau, was
commenced in September, 1877, since which time nearly $334, 000 ,000
worth of stamps have been sent out. ‘The accounting- oﬂicers of the
Treasury Department charge to the Commissioner the stamps-delivered
to him by the Bureau of Engraving and Printing, and credit him with
all stamps properly issued and:sold. Thehonorable First Comptroller,
who passes upon these accounts, has expressed to the Commissioner the
opinion that he (the Commissioner) is personally liable to the govern-
ment for the safe-keeping and proper issue of these stamps. '
When it became necessary to: employ & force to perform the work of
receiving and issuing these sfamps the question arose as to who should
exercise that power; the law making the appropriation for dies, paper, and
stamps requiring that the sum appropriated should be expended ¢ under
the -direction of the Secretary of the Treasury.” Upon consultation
between the Secretary of the Treasury and the Commissioner of Internal
Revenue it was then decided that the Commissioner was the proper officer
to employ that force, The number of persons to be employed and the
salaries to be paid them were fixed by the direction and with the ap-
proval of the honorable Secretary. The Commissioner then proceeded
to employ the necessary force, and from month to month the pay-rolls for
the persons so employed were passed by the accounting officers and paid
‘without question.
- On the 28th of June last, the followmg letter was received :

TREASURY DEPAR’I\DLNT OFFICE OF THE SECRETARY,
Washington, D. C., June 28, 1880.

Sir: I am in receipt of the letters of the acting Commissioner of the 24th a,nd 26th
instant, informing me of the employment of a messen ger-in your office, and of certain
persons to be employed at East Peppelell Mass., all to be paid from the appropriation
for dies, paper, and stamps.

The legislative bill approved the 1’)th mstaut, provides that the appropriation for
that pmpose for the next fiscal year sha,ll be expended under the direction of the Sec-
vetary of the Treasury. You will, therefore, please transmit to this office any recom-
mendations which you may have for the employment of the persons named in the two
above-mentioned letters, or for the employment of any other persons paid out of the
above appropriations, and will notify them that their services will not be required on
and after the first proximo, unless plevmusly authorized by the Secretary.

Ve1 y respectfully,
JOHN SHERMAN, Secretary.
Hon. GRLEN B. RAUM :
Commissioner of Internal: Pevcnue
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Under the instructions of this letter the persons employed upon the
stamp-roll by authority of the Commissioner were discharged, and a
majority of them were subsequently re-employed by direction of the Sec-
retary of the Treasury. The effect of this letter was to divest the Com-
missioner of an authority which had been exercised by him for nearly
three years under the sanction of the Secretary. :

The principle seems to me well established that no officer shall be
held pecuniarily responsible for the neglect or dishonesty of an employé
in whose appointment he has no voice, and I respectfully submit that
the sections of law above referred to impose such duties and confer such
powers upon the Commissioner of Internal Revenue, taken in connection
with his pecuniary Tesponsibility for the custody of these stamps, as
should carry with them authority to select and employ the persons en-
gaged in the work of receiving, counting, caring for, and issning said
stamps. In coming to this conclusion I have duly considered the con-
stitutional provision which authorizes Congress to empower the heads
of departments to appoint inferior officers, and that section of the act
above alluded to appropriating money for dies, paper, and stamps, which
provides that the same ¢ shall be expended under the direction of the
Secretary of the Treasury.” The persons employed upon this work are
not ‘“ officers ”; they are clerks, book keepers, counters, and messengers.
And the qmtutory provision is, in my opinion, fully met by the Secre-
tary directing the number of persons to be employed and fixing their
pay, thus control]ing the expenditure of the appropriation. Under the
changed system persons who were regarded by the Commissioner as
competent and experienced in their work and were satisfactory to him
have been removed, and others without experience and unknown to the
Commissioner have been substituted. ,

‘With the utmost respect to the honorable Secretary I will say that in
my opinion this action is erroneous in principle and in law, and in my
judgment should be revoked. The Commissioner of Internal Revenue
should not be chargeable with the shortcomings of persons employed in
the business of handlin g $150,000,000 worth of stamps per annum with-
out having the selection of such persons, and I respectfully recommend
that if upon a further consideration of this question the honorable Sec-
retary entertains a doubt as to the correctness of the positions above
stated, legislation should be asked for to place the authority of selection’
and employment in the hands of the officer on whom rests the pecuniary
responsibility for the conduet of the persons employed.

APPOINTMENT OF STOREKEEPERS, GAUGERS, AND TOBACCO INSPECT-
ORS.

For about twelve years preceding June 30 last, under a plan adopted
by Hon. Hugh McCulloch, Secretary of the Treasury, the correspond-
ence with collectors of internal revenue and others in respect to the ap-
pointment and removal of storekeepers, gaugers, and tobacco inspectors
was conducted by the Commissioner of Internal Revenue, and the ap-
pointments were made on his recommendation. This system was changed
by the following circular:

: ' TREASURY DEPARTMENT,

, OFFICE OF THE SECRETARY,
. Washington, D. C., Jung 30, 1330,
To Collectors of Internal Revenue and others : )

On and after July 1, 1830, any application for appointment to the office of gauger
storekeeper, storekeeper and gauger, or inspector of tobacco in the internal-revenue
service will be made to the Secrctary of the Treasury, and i in each case wxll be in #lre
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handwriting of the applicant, and signed by lim, stating his age, legal restdence,
where born, and service in the Army or Navy, if any. The a,pphca,mou must be ac-
companied by testimonials as to character for sobriety, industry, and business habits.

Collectors of internal revenue will report to the Secretary of the Treasury when-
ever the necessities of the service reqiire new appointments or removals of incum-
bents, giving the reasons therefor, and forwarding to this office the papers in each case.

Removals from office of any of the above-named officers will hereafter be made only
by the Secretary of the Treasury. :

JOHN SHERMAN,
Secretary.

The correspondence in respect to these appointments and removals is
now carried on by the Secretary of the Treasury through the Appoint-
ment Division of his office. Having observed the workings of the new
system. since its inauguration, I deem it my duty in the interest of the -
public service, to point out the reasons why, in my judgment, this work
can be better done by the Comimissioner of Internal Revenue.

By existing laws all the officers enumerated in this circular perform
their duties “ander the general instruction of the Commissioner of In-

' ternal Revenue, to whom they malke return of work done upon forms pre-
scribed by him. In the case of storekeepers, they are assigned to duty
by the Commissiotier, and in the case of gaugers, their accounts are
audited by him. Revenue agents, under the instructions of the Com-

" inissioner, constantly supervise, the work of these officers and report
upon the same, and periodically inspect them and report as to their
capacity and ﬁdehty to duty. No new distillery can be started without
the approval of the Commissioner of Internal Revenue, and reports of
the closing of distilleries are promptlv made to him; a record is kept in
his office of the assignment of all storekeepers and gaugers. There
are in the Internal Revenue Bureau persons who are experts in the work
of gangers and storekeepers, and who are able to and do criticise their
work so0 as to keep the Commissioner advised upon these matters. This
condition of things enables the, Commissioner of Internal Revenue to
decide when it is proper to appoint new officers in a distriet, and also
when an officer in consequence of neglect of duty or meapamty should
be removed. These means of information are not in the Secretary’s
office.

It may be proper to say that the appointment elerk and his assistants
frequently obtain verbal information from this office in regard to mat-
ters connected with the appomtment and removal of officers of this class.
This, however, is always in an informal way, no record being made of
the matter on either hand. :

I have not questioned and do rnot question the right of the Secretary
to obtain information from such sources as he may deem proper upon
which to make these appointments and removals, but it occurs to me
that the officer who by law has charge of the general superintendence of
the collection of the revenues and who has so much to do with the offi-

. cers in quebtlon should be consulted as to the necessity of making ap-
pointments and the propriety ofmaking removals.

“"The plan adopted by the foregoing circular was tried for a short time
by Secretary McCulloch, with this exception, that he expressly invited
the aid of the Oommlsswner in regard to removing incompetent persons
from office, but the system was . not found to work well and was aban-
doned.

k 31 claim that the storekeepers md gaugers have during the past four
vears steadily improved in their knowledge of law and regulamons, in
d_lhgence and fidelity in the performance of their duties, and in their
pride in the service. This corps of officers for efficiency and discipline is

5F
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not excelled by any branch of the civil service, and this state of things
is the outgrowth for the most part of the measures set on foot at this
office for the improvement of the service. The same system of -exam-
ination and inspection adopted for collectors’ offices, with a similar grad-
ing according to & scale of merit, has been applied in the case of storekeep-
ers and gaugers, and the result has been alaudable ambition on their part
to excel in intelligence and efficiency in the discharge of their duties.
It is obvious that the effect of this system will be lost, and that officers
~will be made indifferent to or independent of criticism or commendation
" by this office when it is understood that only on the recommendation of
a collector will a removal be made.

In my judgment it would be wise for the honorable Secretary of the
Treasury to reconsider this subject w1th a view to a modification of his
present order. - . _ .

IMPROVEMENTS IN THE PUBLIC SERVICE.

In administering the Internal Revenue Ofﬁce dmmw the past four
years I have directed my efforts—
1st.-To popularizing the internal revenue system of taxamon, so that
tax-payers everywhere would cheerfully observe thelaws, and a healthy
public sentiment would be aroused.favorable to their enforcement.
2d. To break up frauds of every kind, especially the illicit manufac-
ture and sale of spirits and tobacco, and thoroughly establish and main-
tain the supremacy of thelaws of the United States.
3d. To correct abuses of administration, especially the institution of
suits and prosecutions for trivial and technical violations of law,
4th. To bring into the public service honest, capable, and efficient
men, to incre&se them in the knowledge of their duty as prescribed by
law and regulations, and to stimulate a JllSt spirit of emulation amongst
officers in the performance of duty.
5th. To establish a more perfect and umform system for the transac-
tion of the public business by collectors in their offices and by their
deputies in their divisions, and to insure strict accountability for the
public funds.
6th. To secure a prompt and careful transaction of the public business
.in the Bureau of Internal Revenue, and so to dispose of such business as
had accumulated during past years that the labor of the office might be
directed to current worL.
Some of the leading improvements in the public service which have
‘been effected are hereinafter recapitulated.

7

RELATIVES IN OFFICE. )

Upon an examination of the personnel of the internal revenue service,
I deemed it advisable to issue to each collector the following circular,-
known as Circular Letter 44, which was approved by Hon. R. O MecCoz-
‘mick, Acting Secretary :

TREASURY DEPARTMENT,

OFFICE OF INTERNAL REVENUE.
) Washington, August 17, 1877,

The reports of collectors, in reply to Cirenlar No. 42, dated June 19, 1877, disclose
the fact that in a number of districts the officers and employés appointed by collectors
or upon their recotmendation, are, to a large extent, related by blood or marriage to
such collectors; or, if not so related, are lela,bed to each other, so that, in tcwt the
selection of oiﬁcers and employés in many instances is confined to a fu\' fd,mlhes upou
whom alone fall the responsibilities and emoluments of office.

I regard this condition of affairs as an abuse in administration, the contmuance of

'
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which is incompatible with the best interests of the puohc service, as orea,tly tending
to a lax discipline, and to the condonation of irregularities.

For the purpose of rectifying this condition of things, collectors will observe the
following rules in respect to the officors and employés of their respective districts :

First. Of persons related to a collector By blood or marriage, but one shall be re-
tained in office.

Second. Of persons not related to,a collector, but related to each other by blood or

- marriage, but one shall bé retained in office,

Collectors will make the necessary récommendations for the appointmént of
gaugers, storekeepers, and storekeepers and gaugers, and change their force of depu- .
ties and clerks so as to have their respective forces conform fo the foregoing rules. -7

All changes under this circular will take effect on or before the 1s$ da.y of Oc-

tober, 1877.
GREEN B. RAUM,
Commissioner.

The prmclple of this circular has, I think, received the approbation of
the public, and 1ts énforcement has been- beneficial to the service.

.

EX PAR’I,‘E DEPOSITIONS.

In my annual report for the year 1876, I recommended the passage of
a law in regard to the taking of deposmons for use in internal-revenue
cases. No such act having been passed by Coungress, and believing that
the system which had lon prevailed of deciding cases upon er parte
evidence should be chan«ed I issued the following “circular :

TREASURY DEPARTMENT,
‘ OFFICE OF INTERNAL REVENUE,
i : Washington, D. C., October 30, 1877,

In all claims for abatement, refunding, drawback, or reward fox information, all
applications for compromise, all contested q uestions as to claims of the government
for taxes not assessed, and generally in all matters wherein additional testimony is
required to be taken, no ex parte affidavit or deposition will be considered unless the
same shall have been taken after due notice to the Commissioner as herein prescribed.

Such notice must state the time and place at which, apd the officer before whom,
the testimony will ‘be taken; the name, age, 1651dence and business of the proposed
witness, with the questions to be propounded to the thness, or a brief statement of
the substance of the testimony he is expected to give.

.The notice shall be delivered or mailed to the Commissioner a sufficient number? sof
da,ys previous to the day fixed for taking the testimony, to allow him, after its 1ecelpt
at least five days, exclusive of the period required for mail-communication with the
place at which the testimony is to be taken, in which to give, should he so desme,
instructions as to the cross-examination of the proposed witness.

Whenever practicable the affidavit or deposition should be taken before a collector
or deputy collector of internal revenue, in which case reasonable notice should be
given to the collector or deputy collector of the time fixed for taking the deposition or
affidavit.

1t will be observed that these reoula,twns relate to affidavits and depositions addi-
tional to those presented with the cla,lm or ma,ttel in question as now provided for
under existing regulations.

The foregoing regulations are not 1ntended to preclude the examination of witnesses
before the Commlsmoner, and he also reserves to himself the right to receive and.con-
sider affidavits as to which previous. notice has not been 01V611 where the reason for
failure to give such notice shall appear to him to be sutﬁcwnt and, also in other cases
in which, From their exceptional character, or the character of the affidavit, he shall
be satisfied that the rule should not be enforced.

These regulations shall apply to all matters of the chalacter first above mentioned
pendmo inthis office on and atter the first day of December next.

GREEN B. RAUM
: Commissioner.
Approved :
R. C. McCorMICK,
Acting Secretary.

The enforcement of this circular has rendered the evidenée upon which
action is had in internal-revenue cases very much more definite and sat-
isfactory than was practicable under the system previously prevailing.

'
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PROSECUTIONS FOR TECHNICAL VIOLATIONS OF LAW.

For the purpose of preventing the institution of suits and prosecutions
for technical and trivial causes, I addressed to collectors of internal
revenue the following letter:

TREASURY' DEPARTMENT,
‘OFFICE OF INTERNAL REVENU!L
Q Washington, April 25, 1878,

Sik: The number of cases for violations of the internal-revenue Jaws that are placed
upon the dockets of the courts throughout the country isso great, and the expenditure
for the trial of these cases is so large, and in many courts, in consequence of the great
number of cases, the delay in bunrrmfr cases to trial is so great, that it becomes a
matter of great importance that the officers of the government should observe the
wtmost denree of care in bringing cases into conrt in view of the facts above stated,
as well as the rights of the citizens accused.

You are therefore instructed, before reporting a case to the district attor ney for
prosecution, to examine into the same with the ntmost degree of care, with a view of
giving the district attorney such definite information in reﬂa.rd to the case as will en-
able him to determine the question of the propriety of 11151]113111;1110‘ proceedings. It is
not the wish of this office that trivial cases, or cases of a mere “technical character,
involving no loss to the government, and where 1o frand has been committed or in-
tended, should be dignified by being brought into court for prosecution.

On the other ha,n%l where pelsons have knowingly and willfully violated the law
with the evident intention of defranding the government of its revenues, vigorous
measures shonld be taken to'bring the partles to trial and punishment.

© Very respectfully, GREEN
B B. RAUM
Commissioner.

Collectors have, for the most part, been guided by the spirit of this
letter, and the mumber of irnproper suits and prosecutions, instituted
apparently for the creation of costs only, has been very greatly dimin-
ished. The principles of this letter have recently been embodied in in-
structions to district attorneys and United States marshals with the
approval of the honorable Secretary.

EXAMINATION OF COLLECTORS’ OFFICES.

- In March, 1877, I adopted a plan of making quarterly examinations
“of the accounts of collectors with a view of establishing a more uniform
system of transacting the public business, of requiring all the books
and accounts to be propeﬂy written up to date, of securing rigid ac-.
countability for the public funds, and by these means of promoting the
efficiency of the collectors and their subordinates. An official standard
of a first-class office was established, as follows:

1

First. Where the officers are honest, capable, and faithful.

Second. Where the collector devotes his best energies to the proper organization and
discipline of his clerical and division force, and uses every endeavor to collect all the
taxes due the government.

Third. Where every subordinate manifests pride in his position, and ambition to
excel in his line of duty.

Fourth. Where no errors or discrepancies are found in the cash or stamp account.

Fifth. Where all the entries are made before the close of each day’s business, cash
balanced, and books and packages of stamps sold from during the day verified.

Sixth. Where every poss1ble effort is made to promptly dlspose of each item on the
lists.

Seventh. Where all bonds are properly executed, approved, recorded, and filed.

Eighth. Where the penalties are collected, compromlse cases plomptly reported, and
money properly deposited.

Ninth. Where the office is furnished with a view to the preservation of public rec-
ords, the facilitating of business, and in a manner suitable and becoming the purpose
for whieh it is used.

Tenth. Where every record is completed to date, and is without eragures, blots, or
any defacement.

Xleventh. Where the Internal-Revenue Record and the lists are bound, and letter-
books and circulars indexed.

Twelfth. Where everything presents the appearance of a first-class business office.
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Thirteenth. Where the deputies in charge of stamps are supplied with the proper

" records, their books, accounts, and stamps 1n perfect order, and stamp and cash account

_verified by the collector at least once each quarter.

The following requirement has recently been added :

Fourteenth. Where all required reports and returns are made to the office at Wash-
ington, and where there is no unnecessary delay in correspondence with that office.
An office in which all of these requirements are fulfilled is graded as
No. 1. Failure to.cowne up to the official standard in any one of these par-

-ticulars results in the office being marked down at a lower grade. Ex-

perience has shown that these examinations have created a splendid
esprit de corps in the service; and to-day, out of 126 collectors’ ofﬁces,
119 are graded as first-class accordmo to the official standard.

INSPEC’I‘:ION OF OFFICERS.

The system of inspecting officers established in 1877 was intended to
more thoroughly create and diffuse a knowledge of internal-revenue
laws and regulations amongst both officers and tax-payers, to establish
a greater umfox mity in the enforcement of the laws, and to place upon

. r,he files of this office the record of every officer connected with the

service. It was believed that this systemwould prove an efficient school
for the officers, and I am glad ; to say that my expectations have been
more than realized.

The inspections of deputy collectms, taken in connection with their
diary reports attached to their monthly accounts, give the collectors and
this office an insight into the manner in which they perform their duties,
and so with the storekeepers and gaugers the inspection reports taken
in connection with their reports of werk done enable the collectors and
this office to form a proper estimate of the value of these officers to the
service. The incompetent officer is soon discovered and the government
is enabled to properly dispensé with his services, while the d111<reut and
faithful officer has a record 111 this office which can always be invoked
in his behalf.

In connection with the reports of examinations and inspections the

" officers have been subjected to just criticism for shortcomings and have
received commendation for diligence and efficiency.

An important part of the work of the internal-revenue service is the
policing by deputy collectors of their respective divisions. To promote
efficiency in this work the great majority of policing deputies have been

relieved from the~sale of stamps. A system has been introduced of

making an annual allowance for traveling expenses to be accounted for
by the deputy in his accounts. With the approval of the honorable
First Comptroller deputy collectors have been required fo render monthly
pay accounts instead of quarterly, rendering with said accounts a diary
report setting forth the work performed by them. These measures have
secured a more thorough system of work on the part of division deputies.

GAU GING:.

To secire greater efficiency and uniformity in the work of gaugers,
competent experts have, from time to time, been detailed to visit the
leading spirit-proclucing districts and inspect the gaugers and correct
any errors of work into which they might have fallen, Gaugers have
also been required in their reports of Work done to give the length and
mean diameter of each package gauged, so that their work and calcula-
tions can be easily verified. 'This, added to certain improvements which
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have been made in the gauging instruments, ]ns resulted in greatly in-
creased accuracy in the work of gauging.

\
STOREXEEPERS.

The storekeepers have been greatly improved in diligence and efii-
ciency by periodical inspections and by frequent visits from collectors
and revenue agents.

CONDITION OF THE OFXICE.

It is gratifying to be able to state that the work of this office is now
thoroughly in hand, and that the time of almost the entire force is ex-
clusively devoted to the transaction of current business. The corre-
spondence of the office receives prompt attention; accounts are adjusted
without delay and forwarded to the ac'counting officers for- andit and
payment. The redemption of stamps and settlement of drawback claims
are part of the current business. Claims for the abatement and refund-
ing of taxes and offers in compromise receive the consideration of the
" office as soon as the proper proofs are filed. The books containing the

accounts with the Bureau of Engraving and Printing, with collectors,
and with tax-payers who purchase stamps directly from the office, are
keptwritten up to date and the account of stamps on hand is daily care-
fully verified and balanced. The work in conrection with the establish-
- ment and operation of distilleries, breweries, and tobacco and cigar
manufactories is promptly and diligently performed.
For this satisfactory condition of the office, I desire to return m3 sin-
cere thanks to the officers, clerks, and employés for their diligence, fidel-
ity, and zeal in the performance of duty.

AMOUNTS COLLECTED AND ACCOUNTED FOR/ BY COLLEQTION DIS-
TRICTS.

Scon after the close of the fiscal year ended June 30, last, I caused
the customary annual examination to be made of the records and ac-
counts of each collector of internal revenue throughout the United
States, for the purpose of ascertaining whether the pubhc moneys col-
lected had been duly accounted for. This examination disclosed the
gratifying fact that during the past fiscal year $123,981,916.10 of inter-
nal revenue taxes had been collected, and that every dollar had been
paid into the Treasury.. During the past four fiscal years, $467,030,385 of
taxes have been received by collectors of internal revenue, and the en-
tire sum has been paid into the Treasury. All deficiencies which have
occurred in the accounts of collectors during that period have been
made good by payments into the Treasury. Iidelity in accounting for
the public funds being one of the highest tests of the efficiency of offi-
cers intrusted with the collection of revenue and the disbursement of

- public money, the officers of internal revenue, judged by this rule, are
entitled to a high rank in the public service; and I take pleasure in
bearing testimony to the fact that, as a body of officers, it will be difi-
cult Lo improve upon them in 1espect to integrity, intelligence, fidelity,
and zeal in the performance of duty.

I append a statement of the collections made, by districts, during the
past fiscal year, with the name of each collector and the amount col-
lected and paid into the Treasury by him.
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X o ! . . Aggregate col.

Colleci}mn districts. ; Names of ‘collect.oxs, {% ctions.
First Alabama ~...| Louis H. Mayer............. s " $63, 256 41’
Second Alabama ............ James T, Rapiler...ovoveouaennaianiaas 72,633 97
Arizona ... ... .. Thomas Cordis .oeemuiineaeiiaiion. 26,984 10

Edward WhHeeler -.....veeeeeenennnn. X 126, 089 12
. William Higby .. 2,437, 650 82

Arkansas .
First California ...

Founrth California. Amog L. Frost . 345, 983 .82
Colorado ........ Jamés S. Wolfe 168, 259 54.
First Connecticut........... .| Joseph Selden ..... .. - 212, 856 33
Second Connectwut ..l David F. Hollister ......vcemencnecn.-. . 248, 323 80
Dakota ...... . .| John L. Pennmgton T 41, 653 29
Delaware cooceeneen i .| Jamés McIntive ..... . 304, 398 21
Florida . -oovieiiiniieaaaaaas Dennis BEagan. ... 204, 590. 53
Second Georgia............... Andrew Clarke .. 223, 543 92
Third Georgia ..ceeevenennnen Edward C. Wade... 98, 530 26
TAaho . ceer e, | Austin Savage..... R 22, 665 54
First Nlinois. . .. Joel D. Harvev ........ . 8, 936, 614 85
Second Ilinovis...o..ccooeeno.. .| William B. Allen (late) ..eeenooveiiaiaiae, 45,260 58
Do..... . .| ' W.8:Beau é)lé (acting). .....cooiiiliaeiil 35,293 96
Do..... . . LuclenB rooker (present) .........ecea.... 152, 606 39
Third Illinois {l'un Nase (late).......... . 175,920 91
Do..... A. H'Hershey (acting). 41, 995 41.
Do. Alfred M. Jones (preser 487,446 96
Fourth 111 B John TillSON -« et e vttt aaeana, 983,112 88
Fifth Dlinois . .-v.cvvvmevennnn | Howard Knowles .oveeneeiisereeneannananns 10, 324, 576. 75
Seventh Hlinois. . .. S John W HIL oo 57,203.42
Eighth Illinois. . Jonathan Merriam..... ceans 815,000 92
"Thicseenth Illinois .| Jonathan C. Willis..... [ 980, 581 46
Firat Indiana . ... . James C. Veatch ._.... ceen L + 271,781 89
Fonrth Indiana .. .. .4 Will Comback......... R 3,283, 992 01
Sixth Indiana..cceeeooiooiin.. .| Frederick Baggs . ...... . 877, 627 86
Seventh Indiana ........oconuee. .| Delos W. Minshall . .o.ooeouiigeeiidoniai.. 1, 531,283 31
Tenth Indiana . ............. .} George MOoon . .oiieer i ireare e 162, 978 56
Eleventh Indiana . o John B Wildman - ccovieiici it 85,972 86
Second Towa ... .. . Sewall 8. Farwell . cvvunen i annne. 303,114 74
Third JoWa .ccceneecicenanann. James E. Slmpsou RO 267, 818 99
Fourth Towa. dJohnConnell . ..oierniiien et iannaanan 165, 050 34
Fifth Iowa. Lampson P. Shennan 118,875 7.
Kansgas ...... . John C. Carpenter . 252,734 01
Second Kentucky .| William A. Stuart . 620,133 04
Fifth Kentucky . James F.Buckner ..cocao i iiiiiiiiaiaiaaaa. 3,563,114 63
Sixth Kentucky ... Winfield 8. Holden....c..coooniiaeanecannaas 3,208, 244 82
Seventh Kentucky. L Armsted M. SWope. .ooveei i e 1 018, 072 33
Eighth Kentucky.. .| William J. Landram ..... . 236,342 19
Ninth Kentucky. . .{ John E. Blaine......ccoa... . 149, 637 39
Touisiana........ . .} Morris Marks ....... 712 049 65
Maine cooeieniie i .j FranklinJ. Rollins. .. .. ..ot 76, 767 87
Lhird Maryland . d Robert M, Proud......ooooooiiiiiiiiiai i 2,263,283 80
Fourth Maryland.. 4 Daniel C. BIuee . ccvme cveaerraccaaerasneoaanas 130, 673 21
Third Massachusetts ........... Charles W.8lack ... ...l 1, 398, 983 60
Fifth Massachusetts............ :| Charles C. Dame......... .. . 850, 147. 57
Teuth Massachusetts . i .} Bdward R. Tinker ....... .. R 386, 521 93

First Michigan .... .| Luther S. Trowbridge.... 1, 099, 764 17
Third Michigan. . .| Harvey B. Rowlson ............ . 226, 719 39
Fourth Michigan Sluman $. Bailey . . . 131, 769 28
Sixth Michigan .. Charles V. De Land 153, 505 15
First Minnésota ......cceoeno.on | Andrew C. Smith ... 107, 389 53
Second Minnesota ... ..o... .J, William Bickel .. et reneceeeeaes 257,300 11
Mississippi .. ' Jamed Hill. .o oo i iia e 91, 233 50
First Missouri .| Isaac H. Sturgeon...... . 4, 680, 266 14
Second Missour .| Alonzo B.Carroll -....... . 61, 635 57
Fomth Mlssouu i Arthur C. Stewart (late) ... . 260, 484 63 «.
......... .| Rynd'E. Lauder (present). . P 72, 511 95
Fifth Mlssouu .| David H. Budlong ......... . 118, 826 24
Sixth Missouri. .| Robert L. Van Horn ... . . 255,929 55
Montana....... Thomas P. Fuller ...... . 33,714 17
Nebraska.....coooaiiiiaiio. .] Lorenzo Crounse ...... PO 912, 734 86
Nevadd ooeeeeaeaaiiae, .| Frederick C. Loxd...... . 60, 455 19
New Hampshire . .| Andrew H. Young..... 278,139 08
First New Jersey.-- Willizm P, TAeDI. - - oeveneevneannnmaonooenns . 214,500 00
Third New Jersey .| Culver Barcalow. .. . 266, 338 62 .
Fifth New Jersey .1 Robert B. Hathorn. 3, 726, 969 19
Neow Mexico ..... .| Gostavus A, Smith ...... . 31, 850 93
First New York . .| James Freeland (late) .......ovoiioiil. 784, 940 60
0 s Silas J. Boone (acting ) ..... ceeaae 847,806 19
Doceeeannn " Rodney C. Ward (pxebent) ....... 1, 631, 606 17
Second New York . o Marshall B. BLAKS ceeennome e ieiaiieenaanns 3,199, 990 87
Third New York . Max Weber....... e e eead e eaanas 5,064, 296 32
Eleventh New York . | Moses D, SVErS vevrnneemrerareaaaaneaannns 132, 026 24
Twelfth New York .. Jason: M. JohnsoN. caviitiiiiiiii i, 519, 719 66
Fourteemth New York Ralph L. Lathrop o ooco e eeeeiccacnaa. 571,102 97
Fifteenth New York. .. THomas SHeveRS0I. cvv it aiinaieiaiennanas 259, 026 63
Twenty-first New York. .. James C. P.XKincaid .. ocovviriincnnnnnnnnn, 309, 412 51
Twenty-fourth New York......... | John B. Strong «ocemini e enaae e 422,403 27

Pwenty-sixth New York............... Benjamin De Voe.ccvuvniniiiiiiiiiiiniinens 273,432 82
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Collection districts.

Names of collectors.

Aggregate coi-
lections.

Twenty-eighth New York
Thirtieth New York..
Secom}) North Carolina

Sixth North Carolina . ..

Fourth Ohio .
Sixth Ohio ...
Seventh Ohio
Tenth Ohio ..
Eleventh Ohio .
Fifteenth Ohio.

Eighth Pennsylvan:
Ninth Pennsylvania ..........
Twelfth Pennsylvania
Fourteerith Pennsylvania. ..
Sixteenth Pennsylvania.....
Nineteenth Pennsylvania,..
Twentieth Penngylvania......
Twenty-second Pennsylvania .
"Twenty-third Pennsylvania.. .
Rhode Island ...............

South Carolina............
Seconc]l) Tennessee

o

Fifth Tennessee ....
Eighth Tennessee ..
First Texas. ..
Third Texas .

Utah

Fourth Virginia
Fifth Virginia ....
Sixth Virginia ..
‘Washington ............
Tirst West Virginia . ...
Second West Virginia. ..
First Wisconsin ........
Second Wisconsin.....
Third]\)?Visconsin ......
0

.| Isaac J. Young

.| John J. M
.| Amor Smith, jr
.| Robert Williams, jr..
.1 Robert I’. Kennedy ..
.| James Pursell .......
.| Charles C. Walcutt ..
..} Clark Waggoner. ....

.| Benjamin F. Coates ..
.| Jewett Palmer ............
.| Charles B. Pettengill (late) .
.| Worthy 8. Streator (present)

.} Bdward H. Chase. .
.[ Charles J. Bruner. .
.| Edward Scull......

.| Charles M. Lynch..
.| James C. Brown ...

.| John M. Sullivan ..
.| Elisha H. Rhodes ..
.| Ellery M. Brayton
.| Joseph A. Cooper (late) ...

-] Wiliam M. Woodcock
-{ Robert F. Patterson .

.| Adam G. Malloy
.| Ovando J. Hollister
.| Charles 8. Dana....
..{ James D. Brady..

| James ] . Hayden .

.| Howard M. Kutchin (acting). .
.| Hiram B. Kelley

Baet Van Horn
Trederick Buell......

Thomas Powers (late) ...
Elihu A. White (present)

‘William H. Wheeler .

John C. Caxtwright ._..
James Ashworth ....

Thomas A. Wiley....

Thomas W, Davis. .

James M. Melton (present)......

William H. Sinclair
Benjamin C. Ludlow .

Otis H. Rusgell ...

Tsaac H. Duval...
George W. Brown.
Trving M. Bean ..
Henry Harnden...... .
Albert X. Osborn (late) .

Charles A. Galloway (present)

Edgar P. Snow

$946, 711 55
1, 287, 401 54
3,705 87
54,939 85

© 995,423 18
911, 908 83
457, 918 95
11, 556, 810 75
1,355,043 19
512,154 48
633, 678 60
475,976 33
1,092, 852 40
1, 425, 321 06
210, 324 75
433, 327 97

2, 054, 557 71
1,002, 952 3¢
1, 602, 624 13
254, 982 89
27, 018 34
308, 824 72
61,847 43
2,214,102 88
155, 505 99
23,421 16

8,108 53
116, 083 43
15, 947 95

116, 848, 219 80

7,133, 696 30

123, 981, 916 10
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COST OF COLLECTION.
The total cost of collecting internal revenue in the United States for )
he fiscal year ended June 30, 1830, was as follows:

'or salaries and expenses of collectors, including pay of deputy collect- ‘
or8, Clerks, &€ oot i i it ittt ee e $1,798,954 61

For salaries and expenses of revenue agents, surveyors of distilleries,

gaugers, storekeepers, and mlscella,neous expenses..... e eccenraonnn 1, 955, 000 006

‘or stamps, paper, and dies..... e e e s ittt : 423,558 15

‘or expenses of detecting and pums]lmor violations of internal revenue :

L E N £ P DR 74,797 97

‘or salaries of officers, clerks, and employés in the office of Commls- :

sioner of Internal Revenue .c.e..iivviaree oot iimeeoncaeecancinnnn. 253, 330 00
TObal. e o i et et it it cccte e ciaareacn ceeseeeans. 4,503,640 73

Being 3.63 per cent. of the total amount collected.
t .
ESTIMATED EXPENSES FOR NEXT FISCAL YEAR.

I estimate the expenses of the Internal Revenue Service for the fiscal
ear ending June 30, 1882, as follows:

‘or salaries and expenses of collectors .................................. $2, 000, 000
‘or salaries and expenses of thirty-five revenue ag gents, for surveyors, for

fees and expenses of gaugers, for salaries of storekeepers, and for miscel-

1aNEOUS EXPONSES <oee vmce e eie e coetacaaatocmee et acae e 2,100, 000
for dies, paper, and SEAMPS. ... iieiien ci s it iieeecai e cene e aaaa 442, 000
"or detecting and bringing to trial and punishment persons guilty of vio-

lating the internal revenue laws, including 1)ayment for information and

detectlon ............................................................ 100, 000

"or salaries of officers, clerks, and employés in the office of the Cormis-

sioner of Internal Revenie ... cooe ot it iioiimiaacieiiccas iiitrannns 253, 330
PO e oo eeeeeeee oo meeaasaaeneacmen eann smeeaeenenneenenaien 4,895,330

SCALE OF SALARIES OF COLLECTORS.

The recommendations made for the salaries of collectors for the fiscal
rear ending June 30, 1881, are based upon an estimate of their probable:
ollections according to the following scale, with the qualification that
f the actual collections should vary from the amounts estimated, the:
ialaries would be readjusted at the end of the fiscal year:

for collection of—

$25,000 0T 1e8S. . oo in il i i teeeiceeeieneeeaaamaanan e
25,000 to  $37, 500—$12,500.... ..
37,500 to 50,000— 12,500 . .o ol e et et e ceen e vamman mneee e mmenaes 2,250
50, 000 to 75 000— 25 1 A SN L 7 9
75, 000 to 100 000— 29, 000 :

100, 000 to - 120 000— 25, 000
125,000 to 175, 000— 50, 000
175, 000 to 22:) 000— 50 000
225, 000 to 275,000— 50,000 .

275,000 60 325, 000— 50, 000+ - o on oo oo
325,000 to 375, 000— 50, 000

375,000 60 425, 000— 50, 000 - oo m s os oo oo Ll 30375
495,000 to 475, 000— 50, 000 - - 0omooon oo oI

475, 000 to 550 000— 7o 000, . o e i iiececi et rar i nas
‘300 000 to 620 000— 75, 000 :
629 000 to 700 000— 75 0004...‘.....=.........,.
700 000 to- 775, 000— 75, 000

*Thisincludes an estimated deficiency of $135,000, being the expenses in excess of the
imount appropriated.
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775,000 to  $850,000—$75,000. . ... ..ol ieiiieeeiieieeee e 34,195
850,000 0 925,000— 75,000 - - . ccoie el i eaee e e aacae i 4,250
925, 000 to 1, OOO 000~ 75, 000 :

1, 000 OOO a,nd upward...-.. R T TR P PR R R PRI T O 4,’500

OFFIGIAL FORCE FOR FISCAL YEAR 1881

The force coninected with this bureau in the various dlstncts through-
out the United States is as follows:
One hundred and twenty six - collectors, Who receive. sala,ues as fol-

Jows :

. 4,375,

: Twenty-mne ....... . . $4,500 Four..-......-.........L....'.'...._$3,125
4,375 | Seventeen .. ...ieceeseaiaeeat. 3,000
4,250 | Eight ..oooiimniimiinn e 2,875
4,195 | NiT® «onnmeemen cemeeieeieeaennns 2,750
4,000 | Eight - oo oceiiceeirensaenena.. - 2,625
3,875 | Eleven «oceey vocomnneciaaneaaan . 2,500
3,750 . 2,375
3, 625 2,250 .
3,500 2,125
3,375 | TWO . caeeieennvcncacccccocaceanas 2,000 -
L A 3 250 o
Thereé are also employed nine hundred and forty-nine deputy colle‘cto‘r’s‘,'
.who receive salaries as follows:
One- One.........................._.. 81, 025
Fourteen Thn‘tv eeececmembetenoant e an 1 000
One . 950
Nine 900"
“One 850
‘Twenty-seven JEight oo el 800
Five .- TWG..... F 775
Twenty-six..... : ) . WO acee e eeaetcaracancceceanan 750"
Fight ... ... Thréée ......... etemieneeanorenna . T20
Fltty-four Eight ..o oeieeeie el 700
B =S 1 YO b YN ~ 650,
Eighty-six.. L0 1T 640
- Sixteen Fifteen...c.ceee vavaieciinvacnnnn. 600
OnC e eee e iceeecnecrrsnnnacenan .- Two iceeeeooo.. R P, . 550
Two hundred and ﬁfty-seven ..... 1,400 | Four.. o .ooeooiiiaiiaail 500
Twenty-six....... ; One . ceereieeceiece il .. 475
ONE -l iiimce e e P : - , 450
0 0 11 1Y s 400
Seventeen........... . : 300
81 - S eemeaeaaan 250
Ninety-three.......ceoeiiononar- 240
R0 1T R, 200
“Twenty-one ..cco...vnoeonwinena.. L1160 | Two. ... .... 150
“Thirty-eight.. . .......c.......... 1,100 | One............... 120
X171 P Y - : One.............................' 100
B S ) Two....- ............ A B0

Also one hundred and seventy-nine clerks, messengers, and. JanltOI‘b,
who Teceive salaries as follows :

«One clerk......... e eeriereniaas i g : - o ) -.‘15600 .

Eight clerks.... ... ..__. . : ; 550
Seven clerks: . i .-500
“Two clerks ... 480
FourclerkS:imuees vameer ceacn.a.. - 400
"Twenty-six elerks: .coaee ... ...L. 300
Five clerks...ooo oo i, 450
Sixteen clerks ......... .. ... .... 300
Seventeen clerks... ............. Four Jamtors.. e emeeeaaat 300 -/
Twenty-seven clerks... ... ...... 900 | One janitor ..c..ceieeeioacan. feee 126
Bighteen clerks........c....oo... 800 | Four janitors.......... e eneaes - 100 ¢
"Two clerks .............. 720 | One janitor. ... .o..eoociioionlan. 75
Five clerks.cieceveinnadl 700 | One Janitor...o....ieeon .. e - 524
TWo . ClerKS in s ‘ o .
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There :are also employed 648 gaugers, who receive fees not to exceed
§5 per diem ; 945 storekeepers and gaugers, who receive not to exceed

$4 per diem ; 543 storekeepers, who receive not to. exceed $4 per diem .

(all of the foregomg officers’ are paid only when actually employed);
-and 56 tobaeco inspectors, who “ecewe fees to be paid by the manu-
fwvurezs

SALARIES.

v

I have the honér to recommend that Congress - a;ppropri‘éte, for'the -

 fiseal year ending June 30, 1882, the sum of $254,880, as salaries for the
followmg ofﬁcers, clerkb, and employés in this bureau N

] OneCommlssmner,mt“......’ ..... eealen e eeeeneaeen et edemeaaoaas
| One deputy commissioner, at............... D eeeaeeeceedeseecceaeeaatianaa.
I Seven heads of division, PO '
) One sten0gTapher, ab «.coue vaeeae anns

Twenty-three clerks, class foux, at
Twenty-51x clerks, class three, at

| Thirty-six elerks, clags L R S S

Twenty-one-clerks; class one, at.
Thirteen clerks, B oo e Ll :
Fifty clerks, ab. e oonoon i i et hee e e ’

| Four -assistant messengers, ab.... cooeewiuaa. . L A

Ten laborevs, at. .. .. .o lciaiiiiloiiiaaaae PO feeeeisiieienonen 66\0:"

~An aggreg ate.of one hundred and mnety three persons.

An increase in the salary of the deputy commissioner, and of the five
heads of division, is recommended for the following reasons: :

The law creating the office of deputy commissioner fixed his salary at-
1$3,500. The duties of the office are of great importance, and their faith-
ful performance- fully entitles the officer to that pay. -~ -

The law, creating the office of head of division' states that there shall
be seven heads of division, who shall receive each a salary of $2,500.
The appropriations for the years ending June 30, 1873, June 30, 1879
June 30, 1880, and June 30, 1881, allowed two. heads of division at a
salary of $2, 500 each, and ﬁve heads of division ata salary of $2,250-
each. There is no Just ground for this discrimination ; the officers fully
earn $2,500 each, and, in my judgment, should teceive that amount.

An increase of $1, 500 over the appropriation for the present. year will
give the above-named ofﬁcers the sa‘arles to which they are entitled
under the law. S o .

BLPORI‘ OF WORK PERFORMED DURING THE VISOAL YEAR ENDED -
JUNE 30, 1850.

Di'vision of Lanw. -

Offers in compromlse 1euelved aJnd briefed .....oovooou- ST 1,007

| Opinions prepared. ...... .. .....iieiiiioiiiai i 1,062
| Offers in compromise acted WPOI .« e ceeeeeeaeiaeioepceannnn- \ 1,121
Reward claims received and acted upon, : 494
Railroad cases E T s O S AR e e ) 20
Orders for abatement of taxes issued ....... R S ] 65;

- e 4,498

\lmms for abatement of taxes disposed of ......
\mount of abatement claims allowed (uncollectlble)

S..$194,923 38

wount of abatement claims allowed (erroneous assessmeut) e a-e - $227,169 00

inount of abatement claims réejected (uncollectible) ......._..._.. ... $40, 220 08
;nount of abatement claims rejected (assessmentelaimed to beerronous). $538,599 81
‘atms for refunding of taxes disposed of...:.. S, .+ rewmeseseeee senene 620
aount of refunding elaims allowed............ ..., $64, 246 61

aount of refundmo claims reJecth ............. heeaenaan i eieseeanien $141,673 29

;" . o . P
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Division of Distilled Spir zts

Returns and rep()lts relating to dlstllled spirits received, examined, and

Aisposed Of . oo oot e e e e e 205, 665
Returns and reports relating to fermented hquors received, examined, and

AISPOSEA OF . e e ee e e e e et e e 34,080
Computations of capacities of distilleries made, and data for assessment

furnished ... cvomi e cean s S R . 14,498
Locks examined and issued ..o oo oo it vr e cceeae Caneaae 3, 926
Hydrometer sets, stems, cups, and thermometers tested and 1ssued ....... 2,589
Gauging-rods examined and issued........ ... .. Laecossorenssonennns - 268
\Vantaoe-rods examined and 188Med oo vuanenreioar ciire camcne e aaan 828

Dmsion of Tobacco.
Reports relating to tobacco received, exammed and dlsposed of..... 4,575
Reports relating to cigars received, exammed, and disposed of ...... 24,519
Abatement and’ refun mw 12108 ARATOM oo oo o enen voem e o RN 332
Diwvision of Stamps..
Value of stamps recelved and eounted - ... . coegocaoaeiiaose e $132,479,680 00
Value of stamps counted and transmitted to the Secwtarv of the ;

Treasury for deStruction .o ovuiscces coccaevnnecioeacaionanens.-as  $1,073,839 16
Number of stubs examined .. ... o ieois iiecaie e Cacee aaaecaes . 10,881, 630 .
Number of stamps and coupons 1ece1ved for credit and counted..... 46 264 775
Number of reports received, examined, and disposed of .......... - 167,185

. Diwision of Assessments.
Reports relating to hssessments received, examined, and disposed of. 51,172 -
Reports relating to bonded accounts rece1ved exammed and dis- .

Posed Of - .. i il e eeaceaaas 314,986
Reports.and vouchers covenng exportations recelved examined, and

Aigposed Of ... oo et iiiaed eec veeges 445,714
Claims for dmwback disposed of..._--..............‘..’. ..... PR 873

Division of Accounts 4
‘Weekly reports received examined, and disposed of ....... eeeecane 5,171 |
. Monthly reports recelved e:sa.mmed and disposed of , . .co. .o L.il. 21,641
Quarterly reports recelved exa,mmed and disposed of .............. 533
Certificates of deposit received and recorded .................. 33 115
Final accounts of collectors referred for settlement. ........... PRI 32
Drafts'mailed to-collectors for expenses of office ._......_....... 1,575,
Drafts mailed to collectors for gangers’ fees and expenses 6, 028
Drafts mailed to collectors, transfer of special deposits ...........:. 361
€ollectors’ monthly reports of taxes, &c., consolidated into yearly
41 1,626
Division " of Revenue Agents.
Reports of tevenue agents recewed and disposed of ... ........... 2,218
Reports of collectors relative to illicit distilleries received and dis-

POSBA OF . e et oo i ece e iieeee e ceme e hesaaamcaeans 364
Accounts of revenue agents received and examined. ... ............. 843:
Miscellaneous _expense “accounts received and examined ......... .. o 301.
Railroad and income ¢ases examined and reported on........c...... 38
Transcripts of books of leaf- tobacco deaxers examined and abstracted. ‘2 014

) Division of A]Q)omtments, Records, and Files. i
Commissions of storekeepers, storekeepers and gaugers, gaugers and

tobaeco inspectors prepared and bonds examlned e te e eee i ) 624
Colléctors’ bonds 1ecorded ... ... . . ceeueoeee ool e e aaeaanecanaen 2
Reports of inspecting officers as to cond1t10n of collection districts

received, examined, and acted R T - 10 -

-Reports of examining officers as to condition of collectors’ ofﬁces TO~
ceived, examined, zmd acted UPOD e eeeiecee it inic e o 3t
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Pages of lebters 16corded . oo vovennceanon it ace L 23, 566
Press copies of letters briefed, registered, and arranged for reference. - 58,086 -
Pages of miscellaneons copying...ceeeeoveie inmntenocenenacacaann. ’ -+ 16,476
TLetters for the entire bureau received and reglstered e e " 45,806
Letters indorsed, briefed, and filed...... ... ... ... ceveane : 42,686
Aggregate. number of letters mailed by the bureau cemen- .-- 65,576
‘Blank forms prepared and issued...... e itesns reaie e cemensean 6,824,133

e e

Blank books prepared and issued ... ... .o..0.iiii il : 12, 019
WIANUFACTURE oF PAPER

During the ﬁSCd:l year, all paper for mtemdl revenue stamps has been
made by Messrs. 8. D. Warren & Co., of Boston, under the contract.en-
tered into with said firm, which was referred to in my last annual report,
and a new contract was made with them May 24,1880. The prices paid
under the new contract are for vecretable-auzed paper, 114 cents per
pound, and for animal-sized paper, 12% cents per pound, as against 93

"eents-and 103 cents paid under the. previous contract. The paper-fur-
nished has: been satlsfactory as to quality, and all orders have been.

1 »promptly executed.

'PRODUCTION OF'STAMPS.
\ B
Sinece the close of the fiscal 'year, viz, on the 15th October, the work

" of printing documentary and propriétary stamps, which had been done

by the American Bank Note Company of New York City, was trans-
ferred to the Bureau of Engraving and Printing, At this time all in-
ternal-revenue stamps are produced by said bureau except stamps im-
printed upon bank-checks, which are supplied by the Graphic Company
. of New York City, and stamps upon foil wrappers for tobaceco, which

are printed by John J. Crooke & (‘o of New York both under the su-

permtendence ot this office.

- NUMBER AND VALUE OF STAMPS ISSUED.

\

Duﬁng the fiscal year stamps were received by the stamp division of |

this office from the printers named, and issued to collectors, agents, and
purcha,sers, as follows, viz:

-Ki];id. . ) . Number. © Value.

L

5,107,550 | $62, 733, 675 00

’ Stamps for distilled spmts -
219, 862, 792 26, 410, 511 52

Stamps for tobacco and snuff. .
Stamps for cigars and cigarettes.

Stamps for férmented liguors and brewers’ permxts,............ N 44 896 240 13,172, 935 00
. Stamps for special aXes . airiiiieis cadeciiliiieiicracersaeie e 716,620 | " 9,715,300 00
Sta.mps for documents and proprietary articles ...... ceerelenns cecaenans 579, 275 864 7,780, 360 40

B 911, 602, 614 | 134, 942, 860 17

The stamps delivered to this office by the Bureau of Engraving énd

\ Printing were, on their receipt, counted, and their issue involved the -
\ preparation-of 18,547 packages, all of which were transmitted to col- .

lectors of internal revenue by registered mail. This business was con-
' ducted without the loss of a stamp, either while in the hands of the
printers, in the custody of this office, or in the course of transmission.
\Thanks are due to the officers of the Washington City post-office for
ithe promptness and fidelity manifested in the handhng of', this large
iamount of reglstered matter.

i .
J : N

/

61,743, 548 15,130,078 25 -
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© ABOLITTON or THE CHARGE OF TEN CENTS EACH FOR “OTHER THAN
‘ TAX- PAID SPIRIT-STAMPS. ?

By act of Oongress approved May 28,1880, the charge of 10 centsv
-each for distillery-warehouse stamps, stamps for rectified spirits, whole-
-sale liquor dealers’ stamps, stamps-for imported spirits, and warehouging

 and rewarehousing stamps for grape brandy was abolished. The change

in account was made by inventorying the stamps in collectors’ hands and
giving them credit for the valueof the same, and did not necessitate the
return of the stamps or any alteration in the form or style of them. -

" Collectors have been allowed credit for the stamps ‘in their hands
when the act took effect, with one: exception, and this account W111 probe
ably be settled at an emly date.

REDEMPTI ON OF STA_MPS.

I renew the recommendation made in my last report that that. portxonf
-of section 17 of the act of March. 1, 1879, which prohibits the redemp-

tion of stamps unless the same are presented within three years affer

their purchase from the government or 4 government agent for the sale:

of stamps, be repealed. - - .y . _ Sy
' STAMPS RDDEEMED AND LXCHANGED .
Number of elaims for redemption of stamps allowed.......... P PO 590
- Amount of claims for redemption of stamps allowed... .. ... ... ... e 3{532 361 67 .
Number of claims for exchange of stamps. allewed.... . 292:
Amount of cldxms for. excha.nge of stampsallowed.......co oo .o... $30 ‘988 29

MATCH STAMPS SOLD

Amount of Stamps sold to match manufacturers during the followmg ﬁsaa@" B

years, commissions not deducted.

42, 849, 524
"2, 989, 275
3,064, 574
3, 357,251
3,561, 300

" A limited number of geneml proprletary stamps has, no- doubt ‘Heen
purchased by match manufacturers, and are not inclided in ‘the Moov&
statement, Nearly all the stamps sold to match manufacturers are sold

on sixty days’ credit, under the provisions of section 3425, United States:

~ Revised Statutes. There are now pending thirteen sul’cs upon stamp

. agents’ and match manufacturers’ bonds for the recovery of $117 413.01

due on the bale of stamps during the past five years.
REVENUE AGENTS.

Durmg the ﬁsc'al year, eiided June 30, 1880, thirty- ﬁve rfevenue agents'
were employed, and this force has brought to the dlscharge of its duties

" & high order of mtelhgence, experience, and zeal.

Aggregate salary of anents...'..~.................--.. rrea et 882,411 Oa}

Aggregate-amount for tmvehng OXPENIOS e e e ze e smee maeae e meeanenan 46,774 46(
Sta,monery furmshed a,gents ............... e etee emeeeiioaeeeeeaanes 383 54*
Total amount of expenses of revenue agents for fiscal year ... .... - 129, 569+ 0(

'Revenue agents have been employed as follows :

As chief of division in this office. ... .. oo iiiiiiiniian e mme e i s
~Assigned to divisions..............ollsill ' PR
‘Employed in examining collectors’ accounts.
Assistants to agents in charge of d1V1s10n|

e,
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. . WORK OF REVENUE AGENTS. -

Namber of persons arrested for violating 1nterna1—revenue laws on infor-
P

mation of revenue agents. ... .onovnciieciina il eccn e - 504
- “Violations of law reported. .- .. oot iiiniii it e 1,901
- Value of property reported for seizure by revenuer agents. ceeee emameean - $194, 593 76
‘Amount of uncollected taxes and penalties reported to collectors by rev- - -
A@RUe AZent8. il eemenn- renone bedems temeieeemeennanee 95,109 28 L -

STATIS.TIOS OF OPERATIONS AGA.IN-ST ILLICIT DISTILLERS.

-The followmg table shows the number of illicit stills seized, persons
..arrested,’and casualties to.officers and employés during:the last fiscal
year,. and from J uly 1 to October 31 this year, inclusive:

2

Officers and

Qs . ’ employ és
. Si?zll§ seized. Persons arrested. killed and .
wounded.
‘Districts. ; ° p e 3
& 5 g. &y 2 2
ot 2 %5 s . .ol =
gm0 38 3 | 8> | 28 | 3 T | g
22 la | 218302 512 |8
a 5] 3 A L@ =] M B

Thirteenth
First Indiana
Seeond Iowa.
Dhird Towa .
Kansas .....-.-
Second Kentucky
” TFifth Kentucky - .
Eighth Kentticky
. Ninth Kentucky .
Louisiana. - ... .
Third Maryland ...
- Fifth Massachusetts..
Tenth Massachusetts
-First Mississippi.
Second Missouri
Sixth-Michigan . .
First New Jersey.
TFirst New York .
Third New York..
Twelfth New York
Twenty-sixth New York.
Second North Carolina.
“Fourth North Carolina.
Fifth North Carolina
Sixth North Carolina
Tenth Ohio . ...
Fifteenth Ohto. .
‘Eighth Pennsylvani
Twelfth Pennsylvania ..
Fourteenth Peunsylvan1a.
South Carolina
" Second Tennessee
Fifth Tennessee .
Eighth Tennessee
Third Texas...
Fourth Texas
Vermont.....
Third Virginia.
" Fourth Virginia .
+ Fifth Virginia
& Sixth Virginia.
\ ‘First West Virg
X,,Se(}ond ‘West Virgin:
\Washmgton Terntoty

\

4

)
i
i
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y ,
The following table shows the number of illicit. st111s seized, persons
arrested operating the same, and casualties to officers and employés in
the suppression of illicit distillation,; during the. last four fiscal years,
-and from June 30 t6 November 1, 1830:

. ) June30, 1880,
1877. | 1878. | 1879. | 1880. | ‘to Novem-} Total.
. ! ber 1, 1880.
Stills seized. . cenirerecanciiiaai i 598 1 1,024 1,319 969 151 4, 061
Persons arrested ... ....ceeea.o. e 1,174 | 1,976 | 2,924 | 1,031 |- 234 | 7,339
Officers and employés killed ...__........ RN 12 10 L S PO LA PO 26
- Officers and employés wounded ....... e 8 17 22 8 2 5T

4

<

PROSECUTIONS OF REVENUE OFFICERS IN STATE COURTS.
The number of officers and employés of the government Who have
been proceeded against in State courts for acts committed while in dis
charge of their official duties during the present year is as follows:

ATKaNSas - oot ieet ilreee et i celiee ceccr e onan 4
Second district of Georgis...c...tuasoeeeon.. S SRR ' 38
Third district of GEOrgia «eveee ioeere i it e cieniescanaes eimee e o1
- Second district of Kentueky . .o.oooeiiivas iineaaenaan R R 12

Fifth district of Kentucky....co.voeao..in... eeideeaaas [ e 1.

Fourth district of North Ca,rohna .......................................... e 8
Number of prosecutions previously reported durmor ]ast four ﬁscal yeaas ......... 165
Total ................................................................... 213

1 Laudlow, B. C., TERITA TOEAS - os +ocom exre vmn oo omemomemes semsenonenn

EXPENDLTURES FOR THE DISCOVERY OF ' AND PUNISHMENT FOR-
FRAUDS UPON THE INTERNAL REVENUE

- In accordance with the pr0v1s10ns of the act making the a,ppropna,tlon,

_ the following detailed statement of expenditures from the appropriation

for: detecting and bringing to trial and punishment persons guilty of
violating the internal-revenue laws is submitted. ,

Amount expended through collectors of internal revenue in the em-
ployment of persons for the detection of frauds, and for information
leading to the discovery of frauds, and pumshment of gnilty persons, as
follows :

Brayton, E. M., South Carohna ..... et euacieseceeceene v anen $1 311 10 -

Bean, I. M., First Wisconsin. ... ... ..oovnneen s N 20 00
Brown, G. W Becond West Vn‘gmla ..... . ' . 266 74
Brown; J. C,, Twentieth Pennsylvania . ; ' 22 00 .
Buckner, J. F., Fifth Kentucky ........ R ; .- 1,265 -00
Blaine, Jno. G., Ninth Kentucky cece e e ranucann et ceeceeaneeae . 431 00
Clark, A., Second GOOTZIA ccemee va caece il e taimnce et ee e anas 8,479 35
Ca.rroll A B., Second MiSSOUTL weveen caeuvancee s vaencugoce cansnn convannn 111 00
e Cooper, J. A, ’ Second Tennessee .................... [ R ——ee 20 00
*". Dana, C. 8., VOrmont «n .o oem eesoseon e PR D A 3375 !
Duval, I H First West Virginia. «eeecoeoesionnniasers cnnonean cenannnes 746 60
Eagan, D., Florida .. . e e smmeae becem e amaa e e e e aea e 26 88 !
Fernald, W. L., Fourth Virginia ..... - ‘ o :
Ha.rvey, J. D, First TIHNOLS ceee omnoen
Hill, James, Mlssnsmppl P N

Holhster D. F., Second Connectlcut
Landram, W. J Eighth Kentucky ...
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Mayer, L. H;, First Alaba,ma, Cereeteseran s it e o P
Marks, M., LOWSIADA, « v een oo oo oo v et
Melton, J. M. ., Second Tennessee..coen ...... e et eeeea . aan
Mott, J. J., Sixth North Caroling.... oo eeerooaoon. e ecans
Patterson, R E., Eighth Tennesseé ............... R -
> Proud, R. M., Third Maryland : .

Rapier, J. T., Second Alabama

Rives, J. H Fifth Virginia ..oo. oot il i PN
Stuart, W. A., Second Kentucky.....- e et emee e ace e erenoeaie e anann
Wade, .E. C., hird Georgia ........ et amaeanaaan SRR A s eeeaeann
Wheefel ‘E., P ATKANSAS «nsoee oo e e . .

‘Wh_lte, E. A Second North Carolina.
Woodcock, w. M., Fifth Tennessee -
“Wheeler, w. H., Fifth North Carolina, ; : .
Young, 1. J., F_ourth North Carolina ...... SR emmee eenan e

Total disbursed by collectors .. .oo.uoeee.. eeecoamacoeaaenan vemeenes 35

Amount expen'de_d through internal-ré,venue .agents in the employ-
ment of persons for the discovery of violations of the internal-revenue
mw, and the pumshment of guilty persons, as follows .

aAfkmson,G Wi ereiiaie el e '...............;.
Brown, C..P...... .

Brooks, A.H .....
Blocker, Q. H.ceeen ool s
Crane, Awm. T .
{Chapman, W. H .
Eldridge, C. W ........
Gavett, W.A.......
Gnmeson Todeenn-.

Kellogg, H ...oionenono.ot et desaitemne smmnne e P R L
Lathanm, BE......... P ot e aeeimeeieniecmaeaan, - 157 25
McLeer, ‘B . e emeeed s

Meyer, P e R :

Montrose, H. L .
Spencer,D. A._... ...

-Bomerville, W.... c.oa.. ... e rimemet e anrecmaen,
Trumbull, J. j P . PR emerereeaaen e treee ek
,Tracie, T, C...._ ...... R e eeian
Wheeler, YO N
‘Wagner, Jacob . . :

" Whitfield, S. A : s 2,61
Websﬁcr,E D el .- -e-e 1,374 71
\ Total disbursed by revenue- agents ........... i eemeeeesamoman - 30, 627 55
" For information leading to the dlscovery of unpald taxes and penalties under
Cireular No. 90 ... it et cecaee vashe cae e et s 15,901 64
For rewards for illicif distilleries, under circular of March 10, 1875... .... . 100 00

Amount.paid for extra work in the examination of abstracts of the books of
Jeaf-tobacco dealers, for the discovery of violations of law:by.manufactu- :
TCIB . e ccce veeeve sencceionnns sammne A 4,286 87

"‘ Miscellaneous expendltures e aee cece e cemmeeccaans SR, e 28730
| e
Y “Grand total ... .. e ceeehenasne e e eemevameann el TAT9T 97

% The accounts for expenditures under this appropriation are rendered.

‘nonthly with an itemized statement, and in all cases supported by sub-
‘\ouohers duly sworn to. These accounts pass through all the account-
w offices of the Treasury Department, and are filed in the ReO’lster’s ‘

} 6F
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TAXES COLLECTED FROM RAILROAD COMPANIES,

The following is a statement of unpaid intérnal revenue taxes, Whlch
- acerued under former laws, collected from rallroad compames durmg
the last four ﬁscal years:

‘Fiscal year ended June 30,1877 ... ......i.ice..s S e $55,500 30

Fiscal year ended June 30,1878 _.. e mee e eeeiee i eeeeaas. R18,302°73
Fiscal year ended June 30 1879 ... ... : R 101 340 96
Fiscal year ended June 30, 1880._'..‘....7_.‘._...:....;.._..........._ ........ 118 907 12

Total.......:..........-.....L.......;.._.....................;.- 494,141 11

The amount collected during the past fiscal year was recelved from
twenty dlﬂ’erent railroad companies.

. S R 2
SUITS’ AGAINST EX-COLLECTORS. .

‘ Subjoined is a list of suits against late collectors of internal revenue .
-in which judgments have been rendered during the fiscal year ended

J une 30, 1880, furnished by the courtesy of the Sohcltor Of the Treasury

© United Sta.tes v J alrard O. Rawlins, late collector of mtemal revenue for the first
collectlon district of California. Judgment for $28,409.53. -

- United States vs. James B. Maupin, laté collector ‘of internal revenue for the second
collection district of Missouri. Judgment for $2,666.84.

United States vs. Frederick A. Sawyer, late collector of internal revenue for the sec-
ond collection district of South Carolina. J udgment for amount of offer of compro-

mise, §$5,219.15.
United States vs. Milton Stapp, late collector of internal revenue for the ﬁrst collee-
tmn district of Texas. Judgment for §565.52. )

CO‘V[PROMISES AFJ‘ER JUDGMENT.

’l‘he records of the Solicitor of the ’].‘1easuly show that for the ﬁscal
year ending June 30, 1880, thirteen internal-revenue cases were compro-

mised after Judgment the amount accepted being $12,566. 01, besides _

costs.” Thirty-one offers of compromise after Judgment were reJected
the amount involved being $8,025.83. Twenty offers of compromise
were pending July 1, 1830, the amount involved being $6,554.28,

SALE OF REAL ESTATE.

The United States has acquired title to about $500,000 worth of real
estate under the internal-revenue laws. Efforts are constantly made,
through collectors and revenue agents and by correspondence, to make
~.sale of this property, but with slight progress. Much of this property
has been owned by the government for a number of years, and there ;
‘seems to be no immediate prospect of being able to sell it at a fair valua-
tion, especially in view of the fact that ouly quit-claim deeds are owen
upon the sale of said property. .

Ii bas occurred to.me that it would be wise after the United States har
‘held real estate so acquired for a period of eight or ten years Wlthom
-being able to sell it at a fair cash valuation that it should be put up ax
sold for whatever it would bring, and as no officer would probably deS]
to take the responsibility of ordering such a sale it seems to me tlf -
provision of law might well be made for the same. ;
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" RECEIPTS FOR FIRST FOUR MONTHS OF PRESENT FISCAL YEAR.

The following table shows the recéipts from the several sources of rev-

enue for the first four months of the current fiscal year.

The receipts

for the corresponding period. in the last fiscal: year and a comparlson of

the recelpts for the two permds are- also given: ..

o : Recelpts from Receip‘ts'from :
- Sources of revenue.. tJ(:%)y;t(l)bgrgg i ic]—(:%yct(l)belfg(lj, Tucrease. Decrease.
R 1879. 1880. .
v‘ - SPIRITS.
Brandy distilled from apples, peaéhe‘s‘ Lo i L S :
OF ETAPOS cowoiocemuaoieacaeac deeiianns . $269,975 05 $389,440 74 | $119,465 69°|. ... AR
Spirits distilled fmm materials other than . :
““apples, peaches, or grapes ........i..... 18,242,981 09 | 20,361, 947 312,118,966 22 |..............
Rectifiers’ special tax...... - 12,012 53 9,686 03 [eiiiiaiiiai. $2, 426 50
Dealers, retail liquor ... ... ...l "43 021 18 355 090 96 12,969 78 |..eou. ...
Dealers, wholesale lignor................ 720 58 22 866 TT joaecuecaronn. 4,853 81
Manufacturers. of stills, and stills and s
worms manufactared ......... .. .. ... 1,235 02 | - 3,370 84 2,135 82 [ -
Stamps for distilled spirits intended for . : ’
3,942 20 4,334 40 392 20 L.
100,792 80°1 7 1007 60 |-l
51,721 54 | 2 W7 A P S
R SN 19, 053,40149 | 21,148,570,52 | 2, 095,169 03 |..os...
. - TOBACCO. ) ] o
Cigars and cheroots...................... 4,758, 928 89 5,476, 026‘ 05 717,097 16 |.
Clgarettes PR : * 225,921 76 1410,892 12 | - 184,970 36
Manufacturers of cigars . 7,854 24 6,607 04 |.oeecien.nna.
Snuff ... el . 933 186 56 241 998 28 8 812 72
Tobacco of all deseriptions............... T, 8"4 981 03 7, 819 53 79 |uceienieenaa,
Stamps for tobaceo or snuff intended for
R 2;081 30 2,432 30
'5, 346 96 4,847 63 |..
Retail dealers in leaf tobaccco .. 520 8 859 34
Dealers in manufactured tobacc 166, 388 52 178,113 16
Manufacturers of tobacco........ 712 - 540 85 1,
Peddlers of t0baCCO «uewevnmnnnnnoinns] 4,082 60 , 3,565 75
B 03 ) 13,230,003 82| 14,140, 636 31
FERMENTED LIQUORS.-
Felmented hquors tax of $1 per bauel on.l 4,477,862 67 | - 5, 051, 656/ ]’2 574,293 45 |.......... ..
Brewers’ special tax .. , 245 86 , 183 47 ... 1,112 89
Dealers in malt liquors’special tax....... 42, 871 80 39,449 42 ... 3,422 38
TOBAY e evseeeeme e veaearacraa e et 4,527,480 33 | 5,097,230 01'| 569,758 68 |..............
BANKS AND BANKERS, * ] .
Bank dePOSIES +ivnreserncerariviamnannans 541,106 75 | ' 493;822 71 47,284 04
Bank deposits; savings, &c 24, 433 56 17, 460 29 6,973 27
. Bank capital- 221, 005 58 192, 781 45 | 28,274 13
Bank circulation.... L. 25743 94 ] 544 32 |. 25,199 62 ;
.- 812,289 83. 704,558 77 |eeeosevnnnnnn 107,731.08
MISCELLAKEOUS: ’ IR e
Adhesive stamps 2,408,163 68 : 2, 571; 536 43 168,372 75
Penalties . ........ 60,370 39 |~ 90, 970-00, 30,599 61
Articles and occupations formexly t&xed ’ ‘ B
\ but now exempt ... 44, 395 28 35, 807 26
i b U ST 2,507,929 85 | 2,698,313 69 | 190,384 34 |
’\' Aggregate receipts . 40, 131,”104 82 | 43,789, 318 30| 3,658,218 48 L. ..ot

S A
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TOBACCO

The total amount of eollectlons from tobacco for the fiscal year- ended
June 30, 1880, was'$38,870,140.08. - This amount includes-the collections
of mternal revenue taxes 1mposed upon imported manufactured tobacco, .
snuff, and cigars, and the special taxes paid by manufactirers of and
: dealers in leat and manufactured . tobacco, and is less than the receipts
from the same source for the fiscal year 1mmedlately preceding by

$1,264,862.57.
" The fellowmg exhibit will show.the several amounts collected. ﬁom
the different sources of the tobacco tax, and the relative increase or de-
crease, in each case, as' compared with the collections from the same
-sources for the fiscal Vear ended June 30, 1879 .

'TOBACCO TAND SNUFF.

\Ieuufactmed tobacco at-16- cents POer POUNA L ecmee cae ceien e %21, 168,’T66° 28
Manufactured tobaceo at 20 cents per pound RO 24432
Manufactured tobacco at'24 cents per pound - e e l 74380
Snuff, taxed at 16 cents per pound.......... B R RRTTT 634, ;609 34
"Total for-the year ended June 30,1880 ... ... Ceeeieieeaseaseaeeaace.. 21,804,763 74
Total for the yedr ended June 50 ABTY et eies vesan cimesn vimnawsnaans 2D, 606,010 25
Decrease of collectwns on tobacco atid snaff voeoeeieoceniiriniaana. 3,801,246 51

. Of this decrease $3,533,720.50 was ‘on chewing and. smokmg tobacco,
"~ and: $267 526.01 on snuﬁ Y ‘ , ,

CIGARS 'AND.- CIGARETTES

Cigarts, taxed at $6 per thousand.. .... e eoenleserae e “rene $14 206, 819 49
Cigarettes, taxed at $1.75:per thousand B R 715, 227.39
'Ctgarettes, taxed at $6 pér: thousand . . C 442,00 - :
Total collections for year endeéd June 30, 1880.......... et eeiema e, -14,922, 088 88 :
‘Total collections for year ended June 30 EC74! oo raoaee 12 532 452 72
Increase in collections Zﬁ‘om"cig’ars and ciO'afettes e ‘2, 389, 636 16
. OTHER COLLECTIONS ) ,
Xuxport stamps, year ended June 30, 1880..... e ‘86, 622 40
Export stamps, year ended June 30 74 . 7,863 90
: Decrease'msale of export'stampé..~--;..--.......-......;.v.... ©L,241.50 .
Dealers in manufactured tobaceo,. year ended June 30, 1880 ... .. ... 1,864,422 41
Dealers in ma;nufactured tobacco, year: ended June 30 1879 oo cnie 1,705,720 20
Increase in, collecmons from dealers in manufactmed tobacc‘o - 158,702 21
- Speeial taxes, manufacturers of tobacco and cigars, in 1880 . 163,132 71 /
bpecml taxes, manufactu:ers of tobacco and cigars, in 1879 161,435 23 /
) -Deerease in- speclal ta,xes, manufa.eturers of tobacco and clgars . 8,302 52
Special taxes, peddlers of tobacco, year ended June 30, 1880..7 ...... L. TTUR8 700 45
- Special taxes, peddlers of. tobacco, year: ended' ne 30 1879 o ial.il ‘31, 247 64
Decgease in collectwns from peddlers of ¢ ) j 2,547 ]'
Dealers.in leaf tobacco, year ended June 30, 1880 . 90,409 ¢
Dealels in leaf tohacco, year ended June 30 1879 90,272 -
Increase in collections from deflers in leaf toeecco R TIT 136 \\

{
!
|

{
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PRODUCTION: OF MANUFACTURED TOBACCO, CIG-ARS, ELC.

Adding to the several quantltles of tobacco, snuff, and cigars. removed_
for consumption durmg the fiscal year ended June 30 1880, as computed.
from the amourt of revenue derived therefrom, the quantltres removed
in bond.for export, we.hiave the followm g results, which show the entire
product;on for. the last fiscal year:

_ . . . Pounds,
Tobacco; taxed at 16° cents perpound ........... et ceamcaecan s ~132; 301, 039
Tobacco, taxedsat:20:cents per pound : ; : e 1 222.

i Tobacco, taxed at; 24 cents; per pound, SO 7 266,
Total quantity removed for consumption. .. .. s e mmecaieian 132, 309 597
Snuff, taxed at 16 cents per pound, removed for consumption.......... - 3,966 ’308-
Tobacco and snuff. removed for: exportatlon ......... erteeaen eimn e 9 807 050
Total product of tobaeco amd snuff, 1880. . R e eemeenin e mns ...A...j.;‘ 146, 082 885
Total production for year ended June 30, 1879...._.‘... feemieaiieaas 1315433, 408

Incre'xse of. productlon., ......... tedeeilesenn et S 145 649 476
PRODUCTION OF CIGARS ANB: CIGARETTES. v

' ) \Tnmher

C]gars, cheroots,. &e., taxed at $6 perthousand. ... .c.ceeeiovevpeevenn 2 367, 803, 250,

. Cigarettes, taxed at $1 75 per thousa.nd .................... --s . 408,701, 365
Cigarettes, taxed at $67per-thousand- ... . cucevann.n L. . 7 -000
Cigars removed for: exportatlon_.’ ...................... . 2, 54@ 825:
Total product for fiscal year 1880 .......... el el ;. 2, 820; 159, 820’
Total product for fiscal year 1879 ... ...... ... D SR 2, 276 534 081

Increase durmrr fiscal year 1880 of e e ceaes. 043, 625 739

APPARE\TT EFFECL‘S OF RFDUCTIO\I OF TAX RATE:

" From the foregomg statement it will be seen that the entire receipts
from manufactured tobacco, including snuff, for the fiscal year ended
June 30, 1880, were $21,804,763.74. This is $3 801,246.51 less than the
recelpts from the same sources during the fiscal year ended June 30,
1879, and  $4,579,108.56 'less tham the - reoelpts from: the:same sources
during the fiscal year ended June 30, 1878; when the taxes on snuff were
collected at the rate of 32 cents per pound 'and‘'on manufactured tobacco
at. 24 cents per pound. These collectlons were made from 3,966,308
pounds of snuff and 132,309,527 pounds of smokmg and chewmn
tobacco.

Had there. been no reduction in. the rate of tax on snuff and tobacco,
_the number: of pounds which, reached taxation during the last fiscal year
‘would have yielded a revenue.of $33,023.505.04, or $11,218 741 30 more
than was eollected. :

The total collections from cigars, cheroots, and 01garettes for the fiseal
year «nded June. 30, 1880, were $14,922,088.88. This is 82, 389,636.16
more than the recelpts from the same eources durmg the prewous ﬁscal
year.

\ Owing to the large increase in the collections from cigars and c1ga~'

‘reftes, the total collections from toba,cco, snuff, eigars, and cigarettes

gamount to $36,726,852.62, which is only. $1 41 ,610.35. less. than the

{eollections from the same sources for the previous ﬁscal year.. .

§ o fairly determine the effects of the reduction of the rate of tax on
manufactured tobacco, including snuff, made by the act of March 1,
1879, a-‘cemparison should be made of the receipts of the two entire ﬁseal '
*ears—-187 8 when the rate of tax on snuff was 3" cents per pound, and
f . .

)
/
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the rate of tax on chewing and smoking tobacco was 24 cents per pound,
and 1880, when the tax was uniformly collected on all classes of manufact--
ured tobacco, including snuff, at 16 cents per pound—leaving out all col-
lections made from cigars and clgalettes, as 1o change was made in the
rate of tax on cigars and cigarettes by the act of March 1, 1879. .

‘This comparison shows a falling off in the receipts fmm chewmo‘ and ,

smoking tobacco and snuff, due to the reduction of rates of $4,579, 108.56.
The apparent increase in the consumption of manufactured tobacco,
or-in the quantity placed on the market ‘tax. paid, is not thought to be
due to a,reduction of the cost of tobacco: to. consumers as has been
claimed, for the reason that there has been no reduction of the price of
tobaccu paid by consumers, eéxcepting, perhaps, a slight reduction -on
the very lowest grades of smoking and chewing tobacco.

The true cause of the increasé in consumption is to be found in the
general revival of business within the last two years, more and better.
pay to laborers, and increased means to purchase with.

The natural increase in population, and the large:influx into the coun-
try of foreigners during the last two years, nearly all of whom are con-
sumers of tobacco, have also tended to increase ‘consumption. The
presumption is by no means a violent one that the increased consump-
tion would have been about equal if there had been no reduction of
rate, and that the collections, instéad of being less than $22,000,000
during the last fiscal year, would have been more than $33,000, 000 from
chewing-and smoking tobacco and snuff, and the total collectlons from
all tobacco sources would have reached the round sum of $50,000,000.

IMPORTED CIGARS.

The cigars 1mpmted durmo' the fiscal yefu*’ ended June 30, 1880, as
0Wem by the Bureau of Statlstlcs—- e

. Pounds.

Awureﬂated in weight «.oii ool P SRS el irenaes i . 652,402
__Of this quantxty there were. ezmo:tted....,. R et 41,328
Lea,vmo to be w1thdla.wn for cousumptxon...}.‘; B TR .:...;. a 611,.073

-&llowmg 13 pounds to.the thousand. .as the weig ht of 1mp01ted cigarsy ;- .
the. numbe1 of imported-cigars inchided in the above table would be. -45,264,667
Number withdrawn in 1879 was..... faemmnsersaaan lgsenans e eeeea. 40, 666,518

Increase during ﬁscal year 1880was..’.; T T 4,598', 149

LEAF TOBAO(JO

» Assuming that for every one hundred pounds of leaf tobacco used in

the manufactire of tobacco and snuff” eighty-five pounds of manufact-.
ured products have resulted, and that for every one thousand ecigars
manutactured twenty-five pounds of leaf tobacco were used, and that
for every thousand ecigarettés made five pounds of leaf tobacco were
required, the leaf tobacco us%d’ during the fiscal year ended Juiie 30,

1880, for manufacturmfr tobacco, snuff, and cigars avgregated in pounds ¢

. as. follows )
' ) o . R - Pounds. |
For manufacturing tobacco and'snuff.. . L ikl e 171,862,218 ¢

For ma,nufdctuung cigars and clgalette&.—.'...f. ceiemeeentn il 60,376,204/

Total leaf manufactured BT 232,938, 429
Dbduct imported leaf nsed....... : ; 8,876, 51§
, e e ees e e 223,361,900
,Leaf exported dmmv fiscal year 1880 .. : . sl 215,910,18

439, 272, 094

y
1
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“":The- attention of the Secletafy of the Tréasui‘y and of the Commlé-v
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SUGGESTED CHANGE IN CIGAR STAMPS.
sioner of Internal Revenue, as well as of both Houses of Congress, has

been called to suggested changes in the present mode of coliecting the
tax on cigars by placmg the stamp upon the box, and the question arose

' whether the penal provisions of the law would still apply if for the

present mode of affixing the stamp some plan were substituted which
contemplated the destruction of portions of the stamp piecemeal as the

~ cigars were sold from the box. The question was sibmitted to the

\
x
|

Attorney-General, who held-that the penal provisions of the law would
not so apply. As this subject has been considered by appropriate com-

| - mittees of Congress, I respectfully submit whether it would not be.
proper to have the’ law so modified as to allow such changes in the form

of the stamps as the Secretary of the Treasury and the Commissioner

i - of Internal Revenue might deem would best proteet the interests of the -

gover nment
: ‘DISTILLED . SPIRITS.

In my report for the fiscal year ended June 30, 1879, attention was
called to the collection of the taxes on the spirits withdrawn from dis-
tillery warehouses for exportation and. lost intransportation between
the distillery and the port of exportation, and to the complaint madse
by distillers and others engaged in the export trade as to the hardship
of such collections. ' In accordance with my recommendation in the mat-
ter, exporters were relieved from this tax by an act of Congress passed
December 20, 1879.. Pursuant to the provisions of the act allowance
was made durlnfr the year for loss by lewkfwe in tre fmspm tfmon amount-
ing to 8,434 gallons

EXPORTATION OF ALC{OHOL IN METALLIC CANS.

In, connection with the subject .of deficiency taxes on spirits with- '

drawn for exportatlon I had the honor to recommend in my last annual
report. that provision be made by law for the exportation of alcohol in
metallic cans of tén gallons and upward In accordance with this rec-
ommendation certaln changes were made in sections 3287 and 3330 Re-
vised Statutes; by sections 6 and 11 of the.internal-revenue act of May

28, 1880, prowdmor for the withdrawal of spirits from receiving cisterns

into casks or packages of notless capacity than ten gallons, wine measure,
and providing for the exportation of spirits in original packages. No

exports of alcohol in tin cans have, iowever, been made under these .

privileges, as it appears that there is no foreigin demand for packages of

alcohol in eans of larger size than five gallons. = As it also appears that.

exporters are willing to encase two ﬁve ga]lon tin cans in one wooden
inclosuré, and as I beheve such a package may be properly protected
by stamps, I would recommend that thé€law be so amended as to pro-
vide for the exportation of alcohol in metallic cans of five gallons and
upward, provided the quan’mby contained in the Wooden inclosure is
not less than ten gallons.

Lt

2) PRODUCTION OF SPIRITS DURING THE YEAR

*. <Ak et

e
“The quantity of spirits (90, 355 270 gallons) produeed and deposited in
fhbtlllery warehouses during the» fiscal year ended June 30, 1830, ex-

i
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ceeded the produection: of the pfekus year by 18,462,649 pallons, tlie
product for 1879, as was shown in my report for that year, having beén
greater than for any previous: year.

Theincrease in production for the fiscal year 1880-over the production

for tlhie fiscal year 1879 is distributed among the different varieties: known’
~ to the trade, as follows: .

Incréase in productlon of—

Gollons.

6, 827, 067

2 340 943

2 036 726

1:95,846:
. : 21,892

Pure,. neutral Or cologNe SPITILY. wuwsen e e i e 7,198,489
Miscellaneous « ... vousnesioenn. T TR TEE T 2, 664; 949!
TOEAL « e Smen vos eeee e e e, ... 21,985,012
Decrease in production of— ) I

High Wines .ooo.eoovn i iiion il i e et Ceeeeeeosieo. 2,823,263
- Net increase . ........ . 18,462,649 .

The causes which, in addition: to the. improvement-of the times, have
led to- this great increasein: the production of distilled spirits;. are the
amendments of the internal-revenue laws; which have seecured—

1.. The increase-in the.bonded. period from one year to three years:;

2.. The allowance for loss by leakage while in warehouse ;

3. Relief from the payment of interest-on taxes while in bonded ware-
house; and ,

4, The allowanes for leakave of spirits whlle in transportatlon for ex-
port or to manufactmmg Warehouse .

APPARENT OVER-PRODUCTION OF SPIRITS.

I ta,ke the liberty of calling especml attentlon of distillers and the
trade to the fact that on the 1st.July, 1879, there wéie on hani in dis-
tillery waréhouses 19 212,000 gal]ons of splrlts, which was an inérease
of about 5,000,000 of gallons over the stock on hand at the saie period
of' the. prevmus year, and that on the Ist day of November, 1880, the
amount of spirits on hand was 32,640,000, being an incréase of 13, 400 000
gallons over the amount on. hand on the 1st July, 1879, The stea,dy
increase in the number and eapaclty of distilleries in operation, suggests
the probability of the continued’ enlargement of the stock on hand., It
has occurred to me that this business was on the evé of being overdone,
and that ini the eévent of a récurrénce of the agitatioii for a reduction of
the tax, the holders of these splrlts would be in danger of 1oss.

RECEIPTS FROM DISTILLED SPIRITS.

/

f
i

¢

- The following statement shows the receipts from the several ai'twles

or oceupations relamnoP to distilled spirits subject to tax under internal-
revenue laWS now in force, for the fiscal years ended June 30, 1879 ‘md

@
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1880 together Wlth the inerease or decrease on each artlcle or oceupa-

tlon :

s

Articles or occupations.

'

Receipts for fiscal year ended
June 30—

1879,

v 1880.

Incréase.

Decrease.

Spirits (hstxlled from apples, peaches, or

Qp%f'lts distiller rom ‘materials other tha.n

apples, peac
‘Wine made in 1m1tatlon of champagne..
Rectifiers (special tax)
Retail liquor dealers (special tax)

‘Wholesale liquor dealers (special tax)....|’

Manufacturers of stills (special tax)
Stills-or worms manufactured (special tax)
Stamnps for distilled spmts intended for
export
Stamps; distiller; Wa.rehous
Stamps for rectified spirits.............
Stamps; wholesale liquor dealers’........
Stamps, special bonded warehouse__.....
‘Stamps, special' bonded warehouse (re-
~warehousing).........
Stamps for imported spirit;

$919, 099 74
46,790, 364 50

160,123 21
3,903,036 24
409,115 56
1,315 86
2,210 00

17,219 20
126,374 50
122, 50320

43, 804 90°

225 30 |,

$905, 201 75 |
55,013, 917 43 |

172, 004 60.
4, 172 283 85
406 526 72

1,787 53 |-~

4,360 00

19,743 60
149, 505- 00
133,193 70

47 -339:10

364: 90

1 00
285 20°

11,881 39
269, 247" 61

2,531 40 1.

23, 130750

10, 690°50 |.

3, 534 20
139 60

$13, 897 9%

1 00-}...

285 20 |-

* Tirtérest on tax upon spirits........... ... |74, 899 ig'l 158;-994-41: | 84,094 93 .
TOtal et iiiiiiiie i e ad, a70, 284 69| 61 185,508 79 | 8 615,224 10 {erucerianaat

 Nore.—Many tabular statements are omitted for want of space,
but. they can all be found in the bound Volume of the Commlsswner’s »

Ieport

‘S‘PIRITS AND- TOBACCO REMOVED‘ IN: BOND FOR EXPORT.

The followmg statement sliows- the- qllantlty amd pereenfaefe of pm
duction of distilled spirits and manufactured tobaeco (including snuffy
removéd in bond for export'during each fiscal year since the passage of

the aet of June 6, 1872:

Distilled spirits. Manufactured tobacco.
Tear:. - | Taxable (proof) Percent- Year. | Pounds of to- Rercens:
- 4 age: of ST : - | age of
gallons ex- produc- bacco ex- |- pwdm)
ported-.  tion. . ported. tion.
v 2,358,630 [ 3.45:4- * 10, 130, 045 8. 594~
4, 060, 160 5. 904 10,-800, 927 9: 114
587,413 0. 96+ 9,179,316 | .© 7. 134
1, 308, 900 2.254 9; 434, 485 7.87+
2, 529, 528 4,22+ 11, 335 046 8. 884
5, 499, 252 9. 80+ 10; 581 744 8. 894--
14,837,581 | 20. 63+ .1y 034 951 8. 62%
16, 765, 666 | 18.55+ 9, 808, 409 6. 714
47,947,130 82,284,923 |-
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EXPORTATION OF DISTILLED SPIRITS

The following figures show the increase or deerease as to the various
kinds of spmts expmted in the year 1880, as compared with the year
1879

) C Gallons.
Kncreaso inalcohol ... Ll iiiiiiaos P eceee srmane 1,313,993
TNETease 1N TUMLee o . oo iee eieeie e s eesl ieee ieecceaan s N 85, 861
* Inerease in pure, neutral, or cologne spmts ...... P oe.. 548,908
Increase in high wWines .o.ov veeceeiiien i iiiots et et 3,128
CTotal Inerease .. .o o oviniceotcaceaioneaaan- eecsreecncacacaaaans 1, 951, 890
‘ ' . Gallons, . -
Decrease in bourbon w’msky .............. ieeiemeenne s eeeeanrane 17, 563
Decrease in rye whisky.... ... oo e et e n et eeieedemes ‘5,013
Decregse in miscellaneous ... .co.ooo i L 220
Total decrease .o ... .leeceee.nn e oenn liieidieeillillee. 23,805
Nt IICTCASE aeevmeeennaen simens semanrae ann seensnnssinn nnnniensnion asnn . 1,928,085

As was the case in the fiscal years 1878 and 1879 the bulk of the
spirits exported during the fiscal year 1880 was al(,ohol produced in
the northern part of Tlinois, shipped on foreign-bound vessels at New
York, and consigned to Marseilles, France. During the year 1830 the -
expormtxons to Genoa, Gibraltar, and "Valencia have in each case ex:
eeeded one million gallons, and the quantity exported to each of the ports
of Bilboa and Palma, Spain, has nearly reached one million gallons.

The number of ports to which aleohol was exported in' 187 9" was forty-
four; and during 1880, fifty-three. During the fiscal year 1879 the total
number of ports to Which spirits were exported was sixty-four, and
during the fiscal year 1880 was seventy-one.

Tt will be observed that the foreign demand for American spirits is.
still increasing, and that the quantity exported during each fiscal year
continues to be greater than during the preceding year. .

‘Realizing the importance of placing the legitimate distilling interests
of the country on a sound business basis, and thus discouraging the
production of illieit spirits, this office has encouraged the exportation-of
spirits, affording such facilities as was consistent w1th the due protection
of the 1nterestb of the government from time to time as oceasion re-
guired, -

Those features of the act passed durmo last session of Congress,
providing for the allowance for actual loss during transportation and- -
for removing the restriction as to size of .exported packages and as to

_the thousand. gallons limitation, were passed upon my recommendation.

Railroads and other transportation companies have also been author-
ized by regulations of the department to become sureties for exporters
where it has been shown that such corporations have legal ability to
act in that capacity. This measure has been found to operate satisfac- -
torily.  Under this system the security of the: United States has been

- of the best character, and the exporters have been enabled to land
mets at foreign ports at quite a saving-in brokerage charges incurred
in obtaining sureties who were not Jomtly mterested with them in the ;
due dehvery of the goods. o

. SPIRITS WITHDRAWN FROM - DISTILLERY WAI»DHOUSES UPON PAY-,
o Yo "i MENT OF TAXi: L~ , !

R P Gallons,
The quantlty of spmtSnWIth(ha.wn ﬁom dlst1lle1y wm,eh‘ouses upon pay- [
ment of tax was in 1880 : . . 61,100,367
Aund wasin 1879..... U Y et reccneeeaan ...f.. 51,885, 98¢

6T R s can- 9,214, 452&\

i
%
{

.
i
i
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This increase is distributed, except as to the kind known as high
wines, as follows:

Gallons,

Bourhon WhisKy . ceeer cveveeriiimree i ii ettt ti et e cvenere seanas 1,601, 020
Rye whisky.cooeevvvrnnenanns et sttt cca e aractrertrnreeneseavnns 750, 208
AlBOhol. oo it e et it ciuceetusnsratanrrcace sanmas s 537, 089
BRI e aen cceceeorieoctcor conssanssascracctccuscsssansrsssses sovecanansns 108, 792
HIDL e e e mme semcns tammes cace sereasonconesmsnossonnrsarensocmas snnasansaen 36, 507
Pure, neutral, or cologne spums ......................................... 6, 866, 998
e e 1,829,791
Total inerease. . ... .ceemct cieeoacocaceenrteiitaaerrersaancnnna, 11,730, 405
Decrease in withdrawals of high \\ ines.eeeesceenn eerecmerecaereann 2,515, 982

Net increase in withdrawaly, tax-Paid seceee caeeeinrarmanceceevacs 9,214,423

The amount of interest tax collected during the fiscal year to May 28,
1830, the date of the repealing act, was $158,994.41.

The quantity of each month’s product of spmts in warehouse July 1,
1879, which was withdrawn during the year ended June 30, 1880, is shown
in the following tabular statement:

TProduct of the wonth of—

year ended June
houae June 30,

30, 1880.

£z

Withdrawn during -
Remainingin ware- |

Py
=
[
i
£»
%.:
13

=
-

Gallons.

1878.

1
1,029,756 | , 912, 572
11, 160, 983 { 8, 051, 487

TRANSFER OF SPIRITS TO MANUFACTURING WAREHOUSES.

Section 20 of the internal-revenue act of March 1, 1879, providing for
transfers of spirits from distillery warehouses to ma,nufactunng ware-
houses, was amended by section 14 of the act of May 28, 1880, so as to
read as follows:

That under such regnlations and requirements as to stamps, bonds, and other security
a8 shall be prescribed by the Commissioner of Internal Revenue, any manufacturer
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of medicines, preparations, compos1t10ns,~pe1fumerles, cosmeties, cordials, and othe
liquors, for export, manufacturing the same in a duly constituted manufacturing ware
house, shall be authorized to withdr aw,in original packages, from any distillery ware
house, so much distilled spirits as he may require for the said purpose, without th
payment of the internal-revenue tax thereon. :

The amendment made by the act of May 28, 1880, enlarged the scop:
of the act of March 1, 1879, so0 as to provide for the wwhdrawal of an
kind of distilled spults from distillery warehouses, the articles to b
withdrawn having theretofore been limited to alcohol.

The section as amended also provides for the use of the spirits in man

- ufacturing warehouses in all of the articles authorized by law to b
made in such warehouses. The effect of the amendment has been &«
make a new outlet for the exportation of American spirits.

Section 15 of the act of May 28, 1880, also makes provision, in case o
transfers of spirits to manufactlumg Warehouses, for an allowance fo:
loss by unavoidable accident, without fraud or negligence, as in th
case of spirits shipped in bond for exportation.

The- transfers during the fiscal year 1879 were 13,213 gallons, anc
during the fiscal year 1880 were 218,212 gallons. Attention, however
is called to the fact, that inasmuch as the ori ginal act was passed Marcl
1, 1879, and the amendatory act May 28, 1880, the transactions of the
respective fiscal years are not fair indications of the quantity that wil
probably be annually withdrawn under said acts.

SPIRITS WITHDRAWN FROM WAREIOUSE FOR SCIENTIFIC PURPOSES
AND FOR USE OF THE UNITED STATES.

" The quantity of alcohol withdrawn free of tax from distillery ware
houses for the use of colleges and other institutions of learning in the
preservation of specimens of natural history in their several museums,
or for use in their chemical laboratories, and of spirits of various kinds
for use of the United States, amounted dunng the year to 23,043 gallons,
an increase of 5,362 gallons over the quautity Wlthdmwn durlnfr the
previous year.
SPIRITS LOST BY CASUALTY DURING THE YEAR.
. : Gallons,
The quantity of spirits on deposit in distillery warchouses at comrence-

ment of fISCal FeAT WaS. .o oot oiiin tiicae ceee ce i iiaearaeae e aaas 19, 212, 47(
The quantity deposited during the year was. ... ..o oo iiiiinas 90, 355, 27¢
B S [1£° N 17 A ¢

Of this quantity, 14,231 gallons were lost by casualty, being about
one-seventy-seventh of one per cent., or one gallon of each 7,636 4- gal-
lons was so lost.

It was my pleasure, in my report of last year, during -which the loss of
spirits was less than one-fiftieth of one per cent. of the quantity stored in
warehouses, to call attention to the care exercised by the distillers and
storekeepers in the preservation of this inflammable material. As the
Joss this year is much less than that occurring during the year 1879, it
is deemed proper to call renewed attention to the dlhoence exercised by
the distillers and government officers in the presermmon of this class of
property.

It is quite evident, from - the slight loss for the past four years, that
the fire insurance 011 spirits in dlstlllery \7axehouses might with safety
be fixed at the very lowest rate.

The quantity of spirits lost by ca,sualty on which the tax was abfmted
during the year, under sections : 3221, 3222, and 3223, Revised Bmtutes;
was 4, gallons.
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DISI‘ILLED SPERITS ALLOWED FOR LOSS BY LEAKAGE ()R EVAPORA-
TION IN ‘WAREHOUSES.

The quanmy «of - dlstllled spmts allowed under the provisions-of sec-
tion 17-of ‘theact -of May 28, 1880, for loss by leakages -or -evaporation
in warehouses durmg June, ’1880. ¢(the onlymenth of the fiseal yearim

which the ‘act was in torce), W&S 75,834 gallons.

Phe:quantity allowed during theﬁrst four months of the.current;fiscal
year was 271, 169 Gallons

SPIRITS REMAINING IN WAREHOUSES AT THE CLOSE OF THE YEAR.

In my report for the year ended June 30, 1879, it was shown that the
quantity (19,212,470 gallons) in warehouses June 30, 1879, exceeded the
quantity in Walehouse at the close of any precedmg ﬁscal year: This
quatitity, however, is .greatly exceeded by the quantity (31,363,369: gal
jons) remaining in ’warehouses June 30, 1880.

- The:following table shows the quantlty remaining in d1st111ery ware-
houses at the close of each of the twelve fiscal years during which spirits
have been stored in such warehouses:

. ‘Grallons.

Quantity remaining June 30, 1869.. ... oLl 16,685,166 -
Quantity remaining June 30 T870 . ot it e i e 11,671,886
Quantity remaining June 30 8 6,744,360
Quantltyremammg June 30 A8TR i it ee s teee eee. 710,103,392
‘Quantity remaining June )O R " 14,650,148

‘Quantity 1ema1mng June 30 L7 S S O 15,575,224 .
Quantity remaining June 30 EBTS e e amer e i 13,179, 596
Quantity remalmng June 30, 1876. ..o ieas e mrmueneetanane .. 12, 595, 850
Quantity remaining June 30,7 1877 ... ... i iil el iiee e 13,091,773
. Quantity rem(umng June 30 1878. e, L NP 7 N 0&8 773
Quantity remaining June’ 30 A8TY el e eean R 1 9 2]52 470
Quantity 1emaﬂnmw June:- 30 B8O e e i e eaeeaes 31, 363 869

It is understood f1 om: leadmg dlstlllels that since the extension of the
‘bonded period the business of se]lmg spirits in bond has largely in-
creased, and that the greater portion of goods now in bond is owned by

- dealers in various parts of the country who have assumed to the dis--

\
i
i
Iy
4

#iller the payment of the taxes as they fall due.

It is evident that ithe causes adverted to in'my-last year’s repoit as
Jeading to this.greatiincrease inithe stock of. spirits remaining in distil-
tery Walehouses, and as -indicating the growing ability on the part of
distillers :to ‘discharge their obligations to the-government, have been
in full operation- the | past-fiscal -year.

Fhe case-of the sixth-district of North Carolina was then clted ‘as
illustrating the.great increase in-the number of the legally authorized
distilleries in sections of the country recently infested by illicit distil-
lers. The same district can be again used as illustrating this fact, the
number of -distillery warehouses in that district havmg mereased from
184 July 1, 1879, to 229 June 30, 1880."

In my last year’s report reference was made to the building of the
largest distillery in the United States at the close of the fiscal year. Ihave
mow to report that this distillery has-been in suceessful operation during

| ‘the year, and that others of its class have been greatly enlarged and
\ Ufitted up with the latest 1mprovements, thus enabling them to materially-
{zeduce the cost of production and to improve the ¢haracter of their prod-

mots By the use of -the latest improved purifying, refining, and redis-
lelhn g apparatus, and the employment of experts, fine grades of alcohol,




94 . . - REPORT ON THE FINANCES.

and pure, neutral, or cologne spirits are produced in distilleries ready
for use in the arts and sciences without additional manipulation.

The decrease in the production and withdrawal of high wines, and’
the increase-in the production and withdrawal of all othér and ’finer
kinds of spirits, are facts satisfactorily showing the improvement in the
methods of producing distilled spirits.

Nearly nine-tenths of the spirits remaining in warehouse June 30,
1880 (27,311,138 gallons out of 31,363,869 gallons), were bourbon and
rye Whlbkles, and the increase in the quantlty in warehouse that day

- over that in warehouse June 30, 1879, was mamly the increase in these -
"two varieties.
There was an increase in all varieties except high wmes, as follows:

Inereased quantity in warehouse, of— . .
o Gallons.

Bourbon Whisky - .oeeeiomens e eeoa ieann eas T A .. 7,747,856
Rye whisky............. el g : 3 482 525.
Aleohol ... oot iiiviiiiis L (R 56, 056
54 164
1,222, 860
12, 563, 461
Decreased quantlty in warehouse, of—, - i
Gallons. - Grallons.
s nghwmes.;..._..........;_.' ........ eees s PN RN4,713
Pure, neutral, or cologne spirits .. ' 158 061
:(xm..._..v...._.........................-,._ ............. fesvseens 29 8B . i
; o S L 412,062
Net increase of spivits in warehomse. ...l .. . .. .. ... f 12, 151, 399

FERMENTED LIQUORS.

The receipts from fermented liquors for the fiscal years ended June
. 30, 1879 and 1880, are shown in the followmg statement :

Reeelpts for. fiseal year ended -
June 30—

‘Sources, . . : : Increase. '|. Decrease.

1879. |- 1880, °

Fermented hquors tax of $1 per ba1rel . . K
I O eeeans $10,270, 352 83 | $12, 346,077 26 | $2, 075,724 43

Brewers special tax: 202,779 61 201,395 97 |.uccae.cnue fesenn
Dealers in malt liquors’ spemal axX....| = 256,187 64 282,329 61 26,141 97

T8l es e e eenns e 10,720,320 08 | 12,829,802 84| 9, 1oo, 482 76

"The followmg statement shows, by ﬁscal yea.rq the ag orregaj:e pro-
ductlon of fermented liquors trom September 1, 1862 to June 30, 1880

. Barrels of not | ' Barrels of not
Fiscal years ended June 30— 13110 lg%ut‘?gl; Fiscal years end_ed June 39— ) Igliogzntgl 31;
’ each. ‘ each.

1,765, 827 8, 659,427 |

31450 119 9,633,323

3,657,181 9, 600, 897

6, 207, 401 9, 452, 697

6,291, 184 9, 902, 352

6, 146, 663 9, 810, 060

6, 342, 055 10, 241, 471

6, 574, 616 11,103, 084’

7,740, 260 13,347, 14

\
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Prior to September 1, 1866, the tax on fermented liquors was paid in
currency and tlhie full amount of tax was returned by collectors. From
and after that date the tax was paid by stamps on which a deduction of

.73 per cent. was allowed to brewers using them. Of the 6,207,401 barrels
produced during the fiscal year 1866, the tax on 1,033,319 barrels was
paid in money, and the tax on 5,174,082 barrels was paid by stamps.

The foreign demand for American malt liquors is still increasing, the
applications for drawback during the fiscal year ended June 30, 1830,
upon exports made to foreign ports having more than quadrupled those
made for the fiscal year ended June 30, 1879. I take this occasion to
renew my recommendation that pr0v1s10n be made in mtemal revenue
laws for the exportation of thls article in bond.

EXPORTATION OF MANUFACTURED TOBACCO AND SNUFF IN BOND.

The subjoined table shows, as removed and unaccounted for July 1,
1879, and July 1, 1880, the quantity in pounds of manufactured tobacco
and snuff Whlch had been removed for exportation in bond, and con-
cerning which the proofs of landing at a foreign port had not been fur-
nished prior to the dates named.

1. Removed and wnaccounted Sor July 1, 1879.

Pounds. Poonds.
Tobaceo, at 20 cents tax....... B, 39, 575. 00
Bonds in the hands of district a,ttorneys ................. 17,094, 00

Tobacco, at 24 cents, removed under exportation bonds .. 3,047,262, 50
Tobacco, at 24 cents, removed under transportation bonds. 474, 336, 50
Tobacco, at 16 cents, removed under exportation bonds .. 1,673, 900. 00
Tobacco, at 16 cents, removed under fransportation bonds. 104,750, 50
Snuff, at 32 cents, removed under exportation bonds . .... 1, 642. 00
Snuff, at 32 cents, removed under transportation bonds.. . 84, 00

- —— 5,358, 6d44. 50

2. Removed during the year ended June 30, 1880.

Tobacco, at 24 cents tax (EXCeS8) .. aer cenmianane e 487.00

Tobacco and snufi,at 16 cents tax....................... 9,807, 050. 25

Tobacco, at 16 cents tax (exeess)...........oeceee oo .. 871. 50
’ . 9, 808, 408. 75

15,167, 0533. 25

3. Exported and duwring the year accownted Sor.

Tobacco, at 20 Cents taXueveer cneeerer comecnrevecacnaan. 10, 573. 00
Tobacco, at 24 cents tax......coo oo emi oL 2,778, 006, 00
Tobacco,at 16 cents tax. ... .co.ooviilLl 7,330,787, 50
Tobacco, at 24 cents t4X paid on deficiencies ... ......... 3,207, 50
Tobacco, at 16 cents tax paid on deficiencies...... .. . 1, 049. 00
Snuff, B 32 COMES BAX v nemenneen enememes amme mnscnneennns 1,726. 00

10, 125, 349. 00

4. Remaining unaccownted for June 30, 1880,

Tobacco, at 20 cents taX..ceeeiovonr cveningenanaao.. 29,002.00 -
Bonds in the hands of district attorneys................. 17,094. 00
Tobacco, at 24 cents, removed under expmta.tlon bonds . 533, 212, 00

Tobacco at 24 cents, removed under transportation bonds. 207, 660, 50
,Tobacco, at 16 cents, removed under exportation bonds .. 3,946, 809.25
Tobacco, at16 cents, removed under transportation bonds. 307, 926, 50 0 -
5,041,704, 25

15,167, 053. 25
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The quantity removed from ma,nufa;ctories for exportation during ‘the
fiscal year ;ended June 30, 1880, is 1,226,542.756 pounds less than that
removed during the fiscal year ended June 30, 1879,

E»—XﬁPORTATION OF CIGARS AND CIGARETTES IN BOND.

1. Eemoved and unaccounted Jor July 1, 1879.

‘Number. Number.
Cigavs,at §6.per M tax .............0 eemeeeeeen reccetraneas 1,019,375
Cigavettes, at $1.75 per M tax ..o oo icmee i acnanaain cee. 7,184,500
. ——F— 8,203,875

2. Removed during the year endod Junc 30, 1880.
Cigﬁrs,at&{i(ipcr MAAK cecemeeeneanaannnn e eeeeeeeeeaee. 2,540,825
Ligarettes, at F1.75 per M tax ... ooooiimiiiaans it 41,107,380

43,648, 205
51,852,080

3. Exported and accounted for during the year ended June 30, 1880.

Cigars, ab $6 per M tax oceee iioienri e i et 2, 436, 600
Cigarettes, at $1.75 per M taX coeome e iaeeii i aaas 27,935, 600

30, 372, 209

4. Remaining unaccounted for June 30, 1830.

Cigars, at $6 POr M 6AK .« - een ceetecane cocaeeaaon e aaas 1,123, 660
Cigarettes, at $1.75per M tax.....ooooeamienaa e iooo. 20,356,280
: —_— 91,479,880
51,852, 080

DATE OF BONDS REMAINING UNACCOUNTED FOR JUNE 30, 1880. .

The years in which the bonds were given for the exportation of the .
tobacco, snuff, cigars, and cigarettes remaining unaccounted for by evi-
dence of landing June 30, 1380

Yoar. Tobacco. | Snuff. Cigars. '

Pounds. Pounds, ' | :Number.

17, 094..00
26, 502. 00 {.
74,704. 00 |.
178,275.00 {...
275, 118. 00
150, 470. 00 s
) 1,050,800.00 |.vveenrnn.. 137,625 | 2, 904, 500
1880, i tiietiiiiice et i e ticncieerrcartaettaaaaans 3,270,241.25 .. .......... 938,975 | 17,331, 780

Y D 5,041, 704.25 | evevun..... 1,123,600 | .20, 356, 280
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AMENDATORY ACT REGULATING THE EXPORTATION OF TOBACCO,
SNUFF, AND CIGARS IN BOND.

By an act of Con«ress passed dumng the latter part of the fiscal year,
namely, on the 9th of J une, 1380, section 3335 of the Revised Statutes,
governing the exportation of manufactured tobacco, snuff, and cigars
in bond, was amended so as to provide that export bonds which had
been given or which should thereafter be given under the p10v1sions of
that sectlon should be canceled upon the presentation to the collector of
internal revenue of the detailed report from the inspector of customs and
a certificate of the collector of custows at the port from which the goods
are exported, that the goods removed from the manufactory under bond
and described in the permit of the collector of internal revenue had
been received by the said collector of customs, and that said goods were
duly laden on a foreign-bound vessel, naming the vessel, and that the
said merchandise was “entered on the outward manifest of said vessel,
and that said vessel and cargo were duly cleared from said port, and on
the payment of the taxes on the deficiency, if any.

The effect of the amendment is to relieve exporters of tobacco, snuff,
and cigars, exporting under the provisions of the law as amended, from
the production of evidence showing landing of the goods at a forelgn
port. The law has not yet been sufficiently long in operation to show
whether the release from the obligation to produce a landing certificate
will be accompanied by a corresponding large increase of exportations.
It, however, appears that in striking out a portion of section 3385,
Revised Statutes, and substituting for the portion stricken out the
amendatory provisions of the new law, the language of that part of sec-
tion 3385 relied upon as authorizing the exportation of tobacco, snuff,
and cigars by railroad cars or other land conveyances was, through in-
advertence, not restored. I see no good reasons why the exportation of
these articles under section 3385, as amended, should be confined to ves-
sels, and I would therefore recommend that as early as possible in the
next session of Congress the law be amended so as to clearly provide for
the exportation of tobacco, snuff, and cigars by railroad or other land
conveyances.

Ewxportation of friction matches and proprictary articles under section 19 of the act of March
b

Amount of | Amount of -
tax. tax. -
Remmung unaccounted for June 30, 1879 ........ ... . ... s SN $10,146 24 |
. Bonded during the year ended June 30 2880 .met e e 235, 512 46
$245, 658 70
245, 658 70
3. Accounted for as exported during the ear .....e covevevareereneaenns 236,412 94 _
4. Remaining unaccounted for June 30, 1880 .......ooeuiiiiiiiiia L, 9,245 76
' ' —_—— 245, 658 70
. 245, 658 70

OPERATIONS AT SPECIAL BONDED WARL‘HOUSES FOR. STORAG—E OF
GRAPE BRANDY.

The following statement shows the quantity of grape brandy placed
in spectal bonded warehouses, withdrawn therefrom, and remaining

TF



98 REPORT ON THE FINANCES.

~therein at the beginning and close of the fiscal year ended June 30,

1880, in taxable gallons:

Gallons. | Gallons. | Gallons.
Rema.mm in, warehouse July 1, 1879 :
First district of California 72, 561
Fourth district of California 34,523 | -
107, 084 1.
Removed for e\portmtlon and unacéounted for July 1, 1879:
First district of Californid.....c.ovveriiianiiiiiiiiniiniiiimncaaafoeaiiiaaan 1,974 | |
109, 058
Prodiicéd and bonded during the year: L
Firgt district of Califorfia. ............ eeeeaaaas e 50, 229-
Fotirth district of California..... ...l s 78,857 S
R ) - 129, 086
Received in first district from fourth district of California........... .. l.......... 1,151
. 130, 237
239,205
Exported and accounted for dm‘mg the year .
TFirst district of California. ... 2,293
Removed tax-paid during the yea
First district of California. .
Fourthi distriet of California. .. o... 01111101 o
’ 111, 720
Loss by regauge, act of May 28, 1880 -
First digtrict of CAULOTTIA . - - e eeuveeennni e eeeeeaenas 44
TFourth district of Califormia. ... .ooviuueiir it iiaieaeaae 35 .
D . ) . . 79
Removed from fourth district to first district of California. .............{.__...__.. 1,151
115, 243:
Rémoved for exportation and unaccounted for J une 30, 1880: !
. First district of California................ .ol oin ] 439
Remaining in warehouse June 30, 1880: .
First ?llstnut of California 63,157
Fourth distriet of California.. 60, 456
123, 613 e
- 124, 052
939, 205.

The amount produced and bonded during the fiseal year ended June
30, 1880, was 59,746 gallons more than in the previous year, while the
a,mount removed tax-paid was 15,430 gallons larger than in 1879. -

Of the quantity in Wareh011se June 30, 1880, 63,157 gallons were il
the following-named warehouses in the ﬁrst district of California:

. o v Gallons..
No. 1. Bode & Danforth, at San Francisco ..o..c.ocoeeovoeoiaian o ooena. ... 39,607
No. 2. Juan Bernard, at "Los ANGeles .o e e iiee i v-.-. 15,811
No. 3. G. C. Carlon, ‘at Stockton ............................................ 7,649

and 60,456 gallons were in the following-named Warehouses n the fourth
district of California :

Lo Gallons.
No. 1. George Lichthardt, at Sacramento............ eeeetenaaeaea ee.-. 26,655
No. 2. J. F. Boyce, at Santa Rosa...... A 15,327
No. 3. R. A. Haskins, at Saint Helena.......... ... ... [, 12,704

- No. 4. John Tivnen, at Sonoma..........o.. il eeeeeeaas 5,776
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DRAWBACK.

STATEMENT of DRAWBACK of INTERNAL REVENUE TAXES ALLOWED on
EXPORTED MERCHANDISE during the fiscal year 1880,

. No. of [Proprietary o | FErMIEnted : Machin-|
Port of export. olaims.|  articles. Tobacco. | Cigars. | = 3 quors. Stills. ery. Total.

Baltimore. .- 23 $110 16 | $11,791 58 | $899 47 $12, 801 21
Boston. ... .- 31 1,134 90 352 80 E $21 .. 1,590 01
Charleston | R 6 00 : 54 00
New York 708 | 33,033 68 1,680 00 436,219 73
Philadelphia...... 13 809 60 154 88 1,024 48
San Francisco .... 24 52 56 7,997 56 8,137 '62
Saint Louis ....... 70 [eceeeeee o feaenannns 1,565 06
Suspension Bridge 1 12 96 feeanennn... 12 96
Portland.......... O . 331 20 331 20

Total......... 872 l -85,158 86 | 22,314 62 [1,094 97 2,205 42 80 00 | 888 00 | 61,736 27

Allowed, 1879.f 744 ] 43,184 71 { 12,113 86 | 230 20 533 69 [*1,426 52 j......... 57,509 38

*Distilled spirits.

In connection with the foregoing statement I have to call attention
to the fact that while a drawback of tax on exported stills is authorized
by section 3244, Revised Statutes, as amended by section 16 of the act
of March 1, 1879, no provision has been made for the allowance of draw-
back on exported worms belenging to stills, which, like stilis, are sub-
Jjeet to a tax of $20 each.

I have, therefore, to renew the recommendation made in my last an-
nual report, that section 3244 named be amended so as to include such
worms exported subsequent to March 1, 1879, the date above referred
to. I have also to call attention to the fact that no appropriation for
the payment of drawback authorized by sections 3244 and 3329, Revised
Statutes, has been made, and I would therefore further recommend that
section 3689, Revised Statutes, making appropriation for the payment
of internal-revenue drawback be also amended so as to-include all ar-
ticles exported under the provisions of said sections. :
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¥ The following table shows the number of pérsons who paid special
taxes during the special-tax year ended April 30, 1880:

B = L Gt i Lo G . 4
':ﬁ‘-p g < © 8 -} . "a‘ g ° g =
= =3 4] 2] 4 % g a2 @ 2 g
2518 g 3 5S | 85 8¢ |5 ;
. 8 PlEal "o 125128 2188 |a =g
States and Territo- . £s |08 | 25| 25 a8 12| 942 [ E2 | %8s 8
vies 2| 2% 193 (|8%] 85 {F2 |88 | "< |88 | 23| & 3
. [} =@ 20 | & G & r @ 2 g2 | & & 2
2=t — o3 | 4 4O = =% &8 ‘g 212 D Lrp=}
3= g 2 2 2 2 28| 28 | & 3 B2
3| B & g g g 18| 83 |& |® e 8
gl (B 18 |3 Ja 8 | RS2 |l |A1lR
Alabama........... 4 1,886 26 1 18
Arizona .. 3 414 2 5| 5
Arkansas..........|.e.... 1,136 7 5 12
California. ... 1181 8,664 | 258 2 322 5 219
Colorado... 1,777 67 14 11 113
Connecticut 15| 2,473 49 290 2 317
Dakota ... . 1 502 21 200 "1 f......] L,319(...... 19
Delaware.......... 3 653 9 67 2 N 3 8
Dist. of Columbia*.|......|.. ... foco oo bl L e P PP P
Florida .....onevnnn R 566 I 76 e 19
Georgia. .. 171 2,200 54 1 19 §...... 44
Idaho .. - 1 305 5/ DU PN FO 4
Ilinois . [, 87 | 10,442 | 201 6 891 408
Indiana . N 191 5352 84 1 401 181
Jowa. ... . 10 | 3,965 58 1 264 1 478
Kansas ... 41 1,821 25 |...... 96 117
Kentucky 43 | 8,881 240 |1, 004 162
Louigiana. M| 8,972 141 28
Maine . ....oeiineienen. 57 46 87
s 731 4,931 678 1 139 131
54 1 6,403 477 700
Michigan 71 4,751 433 590
Minnésota . 11t 2,355 8% 137
Mississippi......ofean. .. 1,335 72 I PO PSR 50
Missouari. . 62 6,372 202 1 536 | 124 172
Montana. . 3 545 i34 (R R OO 16
Nebraska . U 3] 1,044 19 ... 47 45
Nevada............ 21 974 19 [...... : 20 13
New Hampshire . ..{...... 747 B l...... 46 |...... 270
New Jerséy........| 39| 6,260 56 1 726 669
New Mexico. R P, 563 19 |...... B N P 13
New York ......... 270 | 24,672 | 745 7| 8,713 374 4,082
North Carolina .. 6| 1,865 29 1...... 231 149 18
Ohio .. | 98] 14,338 | 358 1] 1,381} 314 453
Oregon .. 5 930 19 ...... 1 40
Pennsylva .| 225 16,550 | 420 2| 3,348 272 1,026
Rhode Island . ..... 51 1,326 38 |...... 158
South Carolina..... 21 1,260 20 joun--- 20 10
Tennessce ..... 12§ 2,946 93 1 271 202 52
Texas... 8 2,741 97 51 314
Utah ... 4 387 18 2 P 14
Vermont...........f...... 508 3 23 94
Virginia .. el 15 2,533 60 |. 106 | 488 30
Washington .......|...... 231 6 41... 38
West Virginia..... 3 724 ... 99 35
Wisconsin . ........ 40 | 5,158 T4 360 25 [...... 10, 334 200
Wyoming..cooouiiifinnnn. 218 75 TN P L R P, 325 [eaennnfonnnns 1
Total .......... 1,291 163,528 |4,122 | 35 | 15,206 |3, 558 7 1365, 499 (1,026 (1,680 2,741 |11, 610

* Since October 2, 1876, part of the third district of Maryland.
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STATEMENT of the AVERAGE CAPITAL and DEPOSITS of BANKS and BANK

ERS for the twelve months ended May 31, 1879,

Average capital and deposits of

Average capital and deposnts of savings-banks.—

banks and bankers.—Form 67. Form 106
States and Ter-
ritories. o y
Average e;,f;ﬁlgee Average | Average J%;Xea’rﬁ]gee Average %:f;{;’ ee
capital. capital. deposuts. capital. capital. deposms deposits.
Alabama ....... $1, 055, 694 | $1, 042, 506 | $1, 822, 241
Arvizona ........ 67, 935 07 935 58,000 |..
Arkansas ...... 213, 167 144 112 307,518 |..
California ...... 26, 720 123 | 24,243,462 | 45, 029, 068
Colorado . ...... :;88, 722 588,722 | 1,441,934
%mlmtictiout o] 2,405,319 | 2, °§Z gss 3, 3(2)9, geg .
akota......... 87, 239 , 804 5, 850. |..
gle]m(\l'mre ....... 640, 161 6%%, 223 688, 59;
orida. . ...... 83, 616 3, 616 195, 68:
g‘eot gia . ... C.| 4,028,097 | 3,973,278 | 3,429,248
daho .......... 32, 166 32, 39, 226
Ilinois ......... 7,596,927 | 4,905,034 | 19, 044, 662 65, 700 65,451 584, 294 58, 202
Indiang ........ 4,796,732 | 4,375,042 8, 968,664 1. ... ... e 1,162, 479 119, 224
Il[gwa ........... 5,053,772 | 4,853,508 | 8, 7J8 ;174 29, 750 15, 000 , 175 8, 262
ansas. .. s ..
Kentucky .- 5
Lonigiana ......[ 8,551, 7 . 39 1,778, 889
Maine.......... 43, 2358 28, 258 113,460 [.evmenveeeidievannivnnn, 23, 396, 349
i\t}mylm}l}d .- .t. ..1 4,874, 3})2 3,074,588 | 6,701,244 16, 458 16, 458 20 582, 343
assachusetts .j 4,048,421 |. 1,896,658 | 9,222,188 |............j...c........ r’51 865 389
Michigan.......| 8,400,568 2: 972, 574 | 10, 352, 708 37, 500 37, 500 372, 324
%(ztmnesom . 1, ggg, ggg 1, 600, 310 3, 451, 530 , 64 6, 144 146, 680
ississippi 1, 232, 2 .
Missouri ....... 10, 861, 779 26, 171,462 1..
Montana . ...... 147, 690 147,690 | 264,500 |..
%ebr%&ska ...... 428, 579 41%, 092 | 1,233,374 |..
Nevada ........ 396, 491 396,491 | 1,780,520 |.
New Hampshire 61, 000 61, 000 159,432 |.... 26, 623, 751 999, 116
Qew g([ersey . 1,592, %18 1,196,542 | 2,895,124 18, 495, 615 2, 163, 246
New Mexico. ... 5, 000 5, 01 N2 DU (ORI JURDINP N B,
New York ..... 52,469,184 | 31, 328: 590 (114, 064, 142 |. 288, 339, 187 9, 049, 476
North Carolina. 443,766 443,766 B T O e [
hio ... .. 8,437, 9§5 6, 700, 784 | 24,765, 154 8,310, 923 1, 860, 600
Oregon..... - 938, 455 895,206 | 1,232,028 41 741 36, 240 9, 4,194
Pennsylvania ..| 16, 147, 819 | 14,139,482 | 55,327,194 A 25, 067, 481 1,291, 516
ghogféslaa]).d. - 283, éég 3, gg, g(l)g 3, gs 356 e 40, 113, 530 7,987, 616
on avclina .{ . 772, 96 ,912 . N PP RPN
Tennessee...... 1,784,752 | 1, 512: 592 | 2,732,084 | oeen e e e e e
eXAS +ewmnnanan 3,530,639 | 3,326,810 | 4,984,792 I. ... i iee i e iaeana
) .. : 230, 625 333, 625 I 1 R PR T P
ermont . ...... 348, 700 08, 686 | 1,341,626 |.. 69, 436
Virginia........ 2,806,219 | 2,142,692 | 6,313, 004 192,198
gas‘l;‘l%;\gton . 206, 502 1 323, 5g0 363, 658 |.
est Virginia..| 1,475,532 , 036 | 3, 800,344 |.
Wisoonsin ... 2,138,105 1,062,170 | 9,338,320 |.
yoming ...... 101, 583 101, 583 179, 628 |.
Total..... 193,781, 219 153, 267, 8381407, 661,079 | 3,597,392 | 3,322,951 (829,912,178 | 53,419, 589
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AVERAGE CAPITAL AND DEPOSITS IN 1880.

STATEMENT of the AVERAGE CAPITAL and DEPOSITS of BANKS and BANK-
LRS for the twelve months ended May 31, 1880,

Average capital and- deposits of

Avcmge capital and deposits of savings-banks. —

4,004, 821

. banks and bankers.—Form 67. Form 10
States and Ter- —
ritories. . v
Average %a’vxea’r‘a;ﬁo Average | Average %ﬁ;ﬁﬂo Average %;Q;g’f:
capital. capital. deposits. capital. capital. deposits. deposits. .
ﬁ]abu.x.na ....... $1, 037, 541 | $1, 033, 541 | $2, 32)3’ ggg
Tizona .. ... 9, 688 , y £ ..
Arkansas .. ... 230,823 | 156,738 | 444,340 |-
California ...... 21, 559, 464 {19, 046 300 | 86,726, 952
Colorado . ...... 573, 241 573, 241 | 3,057,638 |.
Connecticut....| 2, 641,708 | 2,200,402 | 4,481,490 |.
Dakota......... 126, 897 126, 897 359,168 |.
i‘){)lag'aw ....... 626, 927 616, 927 ’;91, 500 |.
orida......... s 33, 558 |.
%collg,n .. 3,678,374 |.. .
aho 38,110 |.... - =
Tllinods . 27, 030, 242 67, 400 67, 400 522, 500 15, 860
Indiana . 11, s AR I 1, .-513 113 64, 152
:Lll'_{owa. ..... .. 11, 867, 300 44, 833 42,918 191 090 21, 860
ANSAS . ........ 4,461,820 |... .. .
Kent.ucky 13, 022, 150 .. ..
) 4,777,706 41, 666 41, 666 20, 833 12, 666
, 154,796 |oeoivnane|oaeaai 21, 228, 370 72.008
M'usl'md g 7,511,212 30,118 30,118 | 21, 584 253 80, 630
Massachusetts .| 4,229,315 | 2,860,672 | 9,541,442 {............|.coo... ... 199, 541, 160 115, 926
Michigan....... 3,242,540 | 2,750,460 | 11,911, 454 150, 000 150,000 | 1, 734 358 | 168, 848
inmesota, | DEEIL) LI LGS ot kel
ieoa.s , 134, 153 920, , 005, 284 |.
Migsourl 9, 804, 876 | 8,343,836 | 30,598,526 |.
Montana . 265, 883 265, 883 497,536 |.
Nebm‘ska,. .. 601, 526 524,558 | 1, 164 456 |..
Nevada ........ 303,112 303,112 1, 646, 762
New Hampshire 56, 000 51, 690 184, 294 2, 083 2, 083 | 25, 698, 662 312 392
gew %;tsey O I 3051), Sgg 96?, ggﬁ 2, Zgg,’;ﬁ 45, 000 5,000 | 16, 868, 209 121, 460
ew Mexico . , 83¢ R . S S
%’_eﬁél}’grk.i.. .| 59, 423: ggz 39, ;gg, 85g 140, égz 4(1)2 310, 782, 302 1, 093, 552
01" Jarolina . 482, 556 2, DO L S T O, [,
Ohi 8,069,345 | 6,296,594 | 27, 948, 784 \ 9,364, 939 27, 486
Olegon . ...| 1,530,323 | 1,072,024 988, 244 20, 871 17,720 26, 333 1,104
Penusvlva a .| 14,471,168 | 12,901,106 | 60, 936, 564 ; 23, 777, 962 625, 034
élho&eésla.nh(i 3, ggg, ggg 2, ggg, g(lig 3, 33%, ggg 37,640,116 | 2, 538, 186
on aroling . , 82 9, 23, § ) DR D
Tennessee...... 1,724,882 | 1,598, 206 | 2,852,256 |.
Texas .......... 3,597,522 | 3,357,700 | 5,845,150 |.
~ Utah . 208, 500 208,500 | 1,170,064 |....or i iniiiiii e e
Vermont ... 358, 700 k 6,770, 695
TVVirg’]'lgia.,t... .02 Zgg, ggé 2, %;(25, zgg 7, 179, 372 | 346,440 846, 440 107,126 107 126
ashington. ... 2, ¢ [ -
‘West Virginia..| 1,277,764 | 1, 293, 206 5
Wisconsin...... 2,139,081 | 1,937,748 ceel
~ Wyoming ...... 121,717 121, 717 254,636 ..
Total..... 192, 173, 555 {151, 801,:690 469, 124, 384 3,496, 945 {796, 704, 336 | 22, 141, 192




COMMISSIONER OF INTERNAL REVENUE.

AVERAGE CAPITAL AND DEPOSITS IN 1880.

103

STAIEMENTof the AVERAGE CAPITAL and DEPOSITS of BANKS and BANKERS
for the twelve months ended May 31, 1880.

‘States and Territories.

Total average and taxable average of capital and deposxts -
Forms 67 and 106.

Average capi- | Average taxa- | Average depos-| Average taxa-
tal. bl capital. its. ble deposits.
$1, 037, 541 $1, 037, 541 $2, 014, 606 $2, 014, 606
99, 688 99 688 204, 286 204, 286
. 230,823 156 738 444, 340 444, 340
California. . 24, 317, 574 21, 408, 730 81, 615, 331 51, 916 630
Colorado ... 573, 241 573, 241 3,057, 638 3, 057, 638
Connecticut. . . 2,641, 708 2, 200, 402 76, 880, 012 5, 582, 216
Dakota ..ocvoevnnniiiia..n 126, 897 126, 897 359, 168 359, 168
Delaware .. - 626, 927 616,927 | 1, 953, 604 800, 220
Florida «onvvnnnrnnnnnannn. 77, 977 17, 971 238, 558 233, 558
Georgis ...l 3,708, 344 3,672,778 4,727, 147 4, 285, 042
TAdaho ..oovoniiniiiiiaaa., 8, 9 8, 962 , 110 38,110
TIHNOIS. . cvvencieinniaeaen 8, 390, 644 4, 837,160 27, 552, 742 27, 046, 102
Indiana 4,533, 080 4,032, 818 12, 700, 829 11, 451,868
Towa.. 5, 051, 437 4, 744, 246 12, 058, 890 11, 889, 660 °
Kansas .. 1, 534, 883 1, 436, 606 4, 461, 820 4 461, 820
Kentucky ...... 11 584, 219 10 594, 430 13, 022, 150 13, 022 150
Louisiana .......ovvvunn.n. 8 303,424 2, 502, 472 4,798, 539 '4, 790, 372
Maine.....ooooiiinianiannn. 47, 637 36,122 21, 878, 166 226, 804
Maryland .....ooooavnnnnn 4,316, 864 3,367,136 29, 095, 465 7,591,892
Massachusetts ..o.oo.oo... 4,229, 815 2, 369, 672 209, 082, 602 9, 657, 368
MiChigan .covevenraennnnat 3, 392, 540 2, 900, 460 13, 645, 812 12, 080, 302
Minnesota ...oconeiiainn 1,838, 571 1,725, 044 4, 673, 169 4, 453, 150
Mississippt «covveiennnnnn 1,134,158 920, 166 2, 005, 284 2 005, 284
MASSOUTL eevemn vmmmnmcannnnns 9, 804, 376 8,343,336 30, 598, 526 30 598 526
Montanad......c.ceeenennnnn.. 265, 883 265, 883 497, 536 497 536
Nebragka.. 601, 526 524, 558 1, 764, 456 1, 764, 456
Nevada ........ 303,112 303, 112 1, 646, 762 1, 646, 762
New Hampshire .......... 58,083 53,773 -25, 882, 956 496, 686
New Jersey. 1, 346, 882 970, 786 T 19, 664 007 2,917, 258
New Mexic 5, 833 5,833 196, 744 , 144
New ¥ork 59, 430,688 39, 199, 858 450,977, 716 141, 288, 966
...... . 482, 556 .- 482,556 04 864, 604
hio ..ol e 8,134, 345 6, 323, 980 37, 313, 723 217, 976 270
Oregon. «.ovemveianeennneannnn 1, 551, 194 1,.089,744 1,014, 577 , 348
Pennsylvama eeeieiieraae 14,.904, 468 13, 304, 890 84, 714, 526 61, 561 598
Rhode Island ................. 3,205,618 2, 606, 662 41, 574, 078 6,- 492, 1
South Carolina.............. 520, 828 469, 912 623, 962 623,:962
 Tennessee .....eeeeeenrnnnnn 1,724, 882 1, 598, 206 2, 852, 256 2, 852, 256
ST TN 3,597, 522 3, 357,700 5, 845, 150 5, 845, 150
57 N 208, 500 . 208, 500 1,170, 064 - 1,170, 064
Vermont....oceeen i 853, 700 315,174 8,323, 537 1,570, 384
Vivginia . .. 3,106, 364 2,823,198 7,286, 498 | 7,286,498
Waﬂhmgton . 232, 000 232, 000 454, 079 | 54, 070
West Virginia .............. 1,277,764 1,223, 296 3,995, 672 3,995, 672
Wisconsin .. 2,139, 081 1,937,748 12 309, 396 | 12, 309, 396
Wyoming.........oounn 121,717 121, 717 3 254, 636
Total ...oeniiiiiiii i 196, 178, 376 155, 298, 635 | 1, 265, 828, 720 491, 265, 576
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STATEMENT of the AMOUNT of TAXES ASSESSED on the CAPITAL and DEPOS- -

ILS8 of BANKS and BANKELRS held during the twelve months ended May 31, 1379,

Banks and bankers. Savings-banks.
States and Territories. Total.
’ On capital. | On deposits. | On capital. | On deposits.
Alabama ..oeve v eeiiineanaan. $5,212 63 $9,111 21 |- $14, 323 84
ATIZODA eeieiei e . 339 67 200 00 |. 629 67
ATkansas .c..ooeiiioiaLl 720 56 1,537 59 |.. 2,238 15
California..................lL 121,217 31 225, 145 34 462, 796 97
Colorado..cvvvioeernnaiaann. 2, 943 61 7,209 65 |. 10,153 26
Connecticnd ............. .. ... 10,289 43 19,049 84 |.. 58,905 02
Dakotd .covevviviieii 434 27 1,129 25 |.. 1,563 52
DElAWAT® < eeeveeanaanananns 3,073 10 3,442 97 |.. 6,593 80
Florida . .ooovnivi i, 418 07 978 44 |. 1,296 51
Georgia . 19, 866 39 17,146 24 38, 565 44
Idaho.. . 160 83 196 13 356 96
Tlinois .. . 24, 529 67 95,223 31 120,371 25
JIndiana. ..ol 21,875 21 44, 843 27 67, 314 60
Iowa.. . eeeetere e 24, 267 99 43,791 87 68,176 17
Kansas ...oooiiaiiii il 6,470 52 15,104 91 21, 575 43
Kenteky covane vevevennan.... 56, 851 11 57, 649 20 114, 500 31
Louisiana. . e 15,711 09 25, 301 99 46,334 90
Maine ..o 141 29 567 30 1,831 68
Maryland. ..o, 18,372 94 33, 506 22 57,731 63
Massachusetts................. 9,483 29 46,110 94 56,633 7%
Michigan ................... ... 14, 862 87 51, 763 54 66, 863 53
Minnesota.... - . .. 8,001 55 17,257 65 25, 367 74
Mississippi...... .. 5,147 18 7,594 78 12,741 96
Missouri....... N 42,970 89 130, 857 31 173, 828 20
Montana. ...... . 7138 45 1,322 50 4o 2,060 95
Nebraska .. . 2,085 46 6,166 87 |. -t 8,252 33
Nevada........ 1,982 44 8,902 60 |. 10, 885 04
New Hampshire . . 305 00 - 797 16 4.... 4,995 58 6,097 74
New Jersey...... L. 5,982 71 14, 475 62 10, 816 23 31,300 81
New Mexico ... . 25 00 398 41 423 41
New York....... . 156, 642 95 570,320 71 772,211 04
North Carolina .. 2,218 83 3,896 07 6,114 90
hio............. - 33,503 .92 123, 825,77 42 14 | 9,303 00 166; 674 83
Oregon .......... e 4,476 03 6,160 14 181 20 20 97 10, 838 34
Pennsylvania .. 70, 697 41 276, 635 97 - 1,364 88 6,457 58 355,155 84
Rhbode Island .. - 15, 055 02 17,2183 28 |.evenniinna... 39,938 08 72,206 38
South Carolina................. 3,561 09 4,089 56 |. . 7,650 65
Tennesses . ...oceveeenine..o. 7,562 96 13,660 42 |. 21, 223 38
Texas ...... ... .. 16, 634 05 24,9323 96 |. 41, 558 01
Utah ... '1,153 12 3,934 49 |. 5,087 61
Vermont . 1,543 43 6,708 13 8,588 74
Virginia. .. 10,713 46 | 31,565 02 44, 696 80
‘Washington ... 1,082 50 1,818 29 2,850 79
West Virginia . . 6,745 18 19,001 72 |. 25,746 90
‘Wisconsin ..... . 9, 810 85 46, 691 60 |. 56, 502 45
Wyoming .ove covrenrnaianennns 507 92 898 14 1,406 06
. 766,839 25 | 2,038,305 38 16,614 76 267,097 94 | 3,088,357 3%
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. ASSESSMENTS ON CAPITAL AND DEPOSITS IN 1880.

STATEMENT of the AMOUNT of TAXES ASSESSED on the CAPITAL and DE-
POSITS of BANKS and BANKERS held during the twelve months ended May 31, 1880,

Banks and bankers. Savings-banks.
States and Territories. - Total.
On capital. | On deposits. | On capital: | On deposits.
Alabama. c..ooooiiiiiiiiia.. $5,187 70 $10, 073 03 $15, 260 73
Arizona. . 498 46 1,021 43 |. 1,519 89
Arkansas. 783 69 2,221 70 h 3,005 38 -~
California. . 95, 231 50 183, 634 76 $11, 812 157  $75, 948 39 366, 626 80
Colorado . 2, 866 22 18,154 41
Connectic 11, 602 01 38,913 09
Dakota 634 52 2,430 36
Delaware .....oooveo.. 3, 084 G4 7,085 74
Florida . ... ..., 389 85 1,557 64
G—eordw. ........ 18,363 89 39,789 10
Ida,ho ...... 44 81 190 55 337 00 79 30 651 66
Nlinois ....ovoeaain. 23, 848 80 185,151 21 L. 159, 000 01
Indiana .. .............. 20, 164 09 56,038 58 ... .. ... .. 320 76 77,428 43
Yowa . coviimiaiaa 23, 506 64 59, 339 00 109 30 83,169 53
Kansas ..cooiooeeninnann.. 7,183 03 22,809 10 f.oeoioiiiii e 29,492 13
Kentucky ............... 52 972 15 65,130 75 [.eeeeeooai oLt 118, 082 90
Loudgiana ................ 12,754 03 23, 888 53 36, 914 22
Maine ....cooiiiiiiiiian. 180 61 773 98 1,314 63
Maryland ... ..o..oo.Lo: 16, 685 09 37, 556 06 54,795 14
Massachusebts............ 11, 848 36 47,707 21 60, 135 20
Michigan ... 18,752 30 59, 557 27 74,903 81.
Minnesota . 8,625 22 22,168 16 .. 30, 890 97
Mississippi 4,600 83 10 026 42 14, 627 25
Missouari. .. 41,716 68 132 992 63 194, 709 31
Montana. ... ..., 1,329 42 2, 487 68 3,817 10
Nebraska............... 2,622 79 8,822 28 11, 445 07
Nevada................. 1,515 55 8,233 81 9,749 36
New Hampshire .......... 258 45 1,561 96 2,752 30
New Jersey ... ... 4,828 93 607 30 19, 440 22
New Mexico.............. 29 16 e 1,012 88
New York .......... 195, 999 29 5,467 76 902 444 12
i 2,412 77 4,323 0 6 735 79
31,482 97 139 743 92 R ,171 501 25
Oregom ....ooooueen ... 5,360 12 4,941 22 10, 395 46
»Pennsylv‘lma, ...... 64, 505 53 304 682 82 374,332 44
Rhode Island ........... 13,033 31 19, 669 81 45,494 05
South Carolina. . 2, 349 56 3, 119 81 5,469 37
Tennessee .... 7,991 03 14,261 28 22,252 31
16,788 50 29,225 75 46,014 25
........ 1, 042 50 5,850 32 |.. 6,892 82
e 1,575 87 7,764 21 9,427 79
Virginia . ...oooiiiiioan 12,383 79 35, 896 86 50, 548 48
Wa.shmgton .............. 1,160 00 2,270 35 3,430 35
West Virginia........ 6,116 48 19,978 36 |.. 26,004 84
‘Wisconsin . . e 9,688 74 61,546 98 |.. 73,235 72
Wyoming. ...ccenneceenunann. 608 60 1,273 18 1,881 T8
Total ... ... ... 759, 008 48 | 2, 345, 621 92 17,484 73 110,705 96 3,232, 821 09

AVERAGE CAPITAL AND DEPOSITS FOR LAST FOUR FISCAL YEARS.

STATEMENT of the GROSS AMOUNT of AVERAGE CAPITAL and DEPOSITS
of SAVINGS-BANIKS, BANKS, and BANKERS, other than NATIONAL BANKS,
Sor the years ended May ol 1877, 18/8 1879, and 1380.

1877. l 1878. 1879. 1880.
Capital of savings-banks ............ $4, 965, 500 $5, 609, 330 $3, 597, 392 $4, 004, 821
Capital of banks and bankers 217, 215, 388 206, 897, 732 193, 781, 219 192, 178, 5556
Deposits of savings-banks .. 893, 112, 567 843, 416, 920 829, 912,178 796 704 336
Deposits of banks and banker: 475, 790, 064 483, 426, 532 407, 661, 079 469 124, 384

-e.-t 1,591,083, 519 l 1, 539, 350, 514

1,434,951,868 | 1,462, 007, 096
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AVERAGE CAPITAL AND DEPOSITS OF SAVINGS-BANKS AND CAPITAL
OF BANKS INVESTED IN UNITED STATES BONDS FOR LAST FOUR
YEARS.

STATEMENT of AVERAGE CAPITAL and DEPOSITS of SAVINGS-BANKS, a,nd
the CAPITAL of BANKS and BANKERS, other than NATIONAL BANKS, invested
in UNITED STATES BONDS, compiled ﬁom the returns of said banks and bankers Jor
the years ended May, 1877, 1878, 1879, and 1880.

1877. 1878. 1879. 1880.
Capital of savings-banks ............ $362 095 $601, 872 $429, 791 $507, 816
Capital of banks and hankers........ 33,027, 436 36, 425,306 40, 013, 376 '40, 371, 865
Teposits of savings-banks........... 102 859 674 121, 855, 622 154, 847, 346 182, 580 893
Total...oon veemimiinanai., 136, 249, 205 158, 882, 800 195, 290, 513 223, 460, 634

ABSTRACT OF SEIZURES.

Seizures of property for violation of internal-revent{le laws during the
"fiscal year ended June 30, 1830, were as follows : .
$68, 752 98

72,083 gallons of distilled spirits, valued at....... feme e e aeaan .

660 867 pounds of tobacco, valued ab........oooioiiiiiiiiiiiiiiiitt 42,718 66

805 544 0igars, VAN &b - oot ieee ittt e aeeeeevemaaennnaa. 9 392 46

Lilsoella,neoug property, valued at.... ... . 212 102 94
Total value of seizures. . ... .. et e 332,967 04

N

ABSTRACT OF REPORTS OF DISTRICT ATTORNEYS.

The following is an abstract of reports of district attorneys for the
fiscal year 1880 of internal-revenue suits commenced, perding,.and dis-

posed of:
Suits pending July 1, 1879,

Number of eriminal actions............... et e ieeiacceeiceeaeeaieee e 8,137
Number of civil actions in PETEOTAM e zv vaeaar eaneas feeeesameaceaean PP 988
Number ofactlons TRICM e e v taecms e seecne oot cncnaccncaee sasamaonaconannn

“Whole number of suits pending July 1, 1879
Suits commenced during fiscal year 1880.
* Number of eriminal actlons ...... S P S .

Number of civil actions in personam .
Number of actions i 7em ... ..o i it i iiaiieniaaaa,

Suits decided in favor of the United States.

Judgment and costs paid:

Number of criminal actions........i ... ...... - ............ PO 711
Number of civil actions in personam .. 117
Number of aGtioMS # P6M v ore e i ceie it ceacma e e mmeaaeeaacnnaans 49
. ] : —_— 877
Judgment and costs not paid:

Number of criminal achioNg. -« veeeee cemio coit it e cecece e aaans 1,517
Number of civil actions 17 PErsonaM e eevevaeccn e aereeamaes cnanas © 210
Number of actions 47 #6m .o ceee cene mime i i i et iee e ceccaas 17

1,744

Whole number of suits decided in favor of the United States........ eeen 2,021
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Suits settled by compromise.

Number of eriminal actions. .. ..oceeiiiinni i iiieann et aecea e 280
Number of civil actions én personam ...... ..o oot iiiiiiiiieercinenaaaai. 106
Number of actions dn sem. .. .. veemmeniinne i ins e emamneeeae e 29

‘Whole number of suits settled by compromise .. e e 415

Suits decided against the United States.

Number of criminal actions.ceeae oot ..., e e eeeceaaaa e PO 499
Number of civil action's érn personam ... ... ... . iiiiiiiiiiiiiiiiiia 39
Number of actions in rem ......... .. ... ... et eaeaeaee e e reeean e 33

‘Whole number of suits decitled against the United States ............... 571

Suits dismissed.

= ————1

Number of eriminal actions.... coco oot iin it iiot i iiraaeaaens e 1,512
Number of civil actions in personam ........ e ettt ieeae s 99
Number of actions in 7em ..« ... oottt i et iiei e e 42
Whole number of suits dismissed ...coo . oioniiian il ats S 1,653
Suits pending July 1, 1_880;
Number of criminal actions ........... ... .. .v ................................ 6, 393
Number of civil actions in personam ............ A 1, 060
Number of actions in rem ...... e - 96
‘Whole number of suits'pending July 1, 1880...cee oo, » 7,749
Suits wherein sentence is suspended.
Number of criminal actions. ... ..ot iiemnt ciiii e i ae tecenan aen el 2,259
Judgment of forfeiture anc no returns of sales.
Number of actions @n 7em ...ooo oo it ) 56
Amount of judgments recovered and costs taxed in criminal actions.

Pringipal ...... e e e e e e s $255, 803 11
CostB oo e e 123,212 .52
R WU e enne e nan 379,015 63

- Amount of judgments recovered and costs taxed in ¢ivil actions in personam.
PLNCIPAL «enven cee e e veae e e e e eeane e e —————- $433, 178 59
LO71  HV eeaeaaa 17,277 .01
T R 450,455 60

. Amount of judgments recovered and costs taxed in actions in rem.

Prineipal ..o oo e e $20,828 46
L0 S 8,470 68
7S O e e e v 929,299 14

l
&
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Amount paid to collectors in criminal actions.

PHDCIPAL « e ce et e et e et iemaeeeeae e eaeTareaa e anns 432,465 44
Costs ......... Bee i s et teeeme et ebecacece e senme s s 42,428 97
TOLAL +e e e e eeee tee e e e e 74,894 41
Amount paid to collectors in civil actions in personam. !
Prmmpa.l............................................; ......... R $109, 408 38
(87311 TN e e e 9,119 23
Total ..o, e ea e eeeeiieteeeianen s 118,527 61

PrinCIPAl . ece it i e e i e e i aee el e e $32, 030 20

COBES aen e e e e e et e e e L DR 5,487 92
L R S 37,518 12

OFFERS IN COMPROMISE.

The following statement shows the number of offers received and ac-
cepted in compromise cases, for the fiscal year ended June 30, 1880,
with amount of tax, assessed penalty, and specific penalty accepted as
provided under sectlon 3229 Revised Statutes:

. = \
Compromise o B =]
offers— o] El 3
-~ = Sip
= & RS
Months.* g L= > hn =G
. o 2 h~4 > w2
> £ g & K3 N
3 1 2 3 3 g
3 S g 2 k]
[~ < < < 3 &
1879, L
TJUY ceeeeriiniiii e 74 99 | $15,198 69 $50 00 | $2,355 73 | $17,604 42
Aungust aees 53 15 51,700 99 100 00 645 00 52,445 99
September........co..... [ 38 FRN IUUUUU PSPPI FOUPUIIRE RO
Qctober...... .coueneenenn 116 129 391 72 15 00 5,329 88 5,736 60
November ................ 59 51 28,537 15 T 57 50 4 107 33 32,701 98
December.....cveieieiniiinecnennnnns 84 89 670 80 10 00 3,609 17 4,289 97
1880. :
TANUALY e eenenn e renneneeennns. 91 85 | 59,094 06 9375 ] 499255 | 57,110 36
February ........ .- PR 125 71 1,341 51 68 75 2,648 58 4,058 84
March............ s e 159 86 11,337 91 65 00 6,389 90 17,792 81
April ... - . 94 - 93 32,587 00 91 25 3,456 63 36,134 88
AY ceeeeiaireraeaeaeaaaaans P 61 98 24,310 99 37 50 5,048 25 29, 396 74
B T 69 75 532 20 48 33 1,510 40 2,090 93
B 1] 7. R 1, 050 891 | 218,703 02 637 08 | 40,023 42 | 259,303 52
‘Whole number of offers received ... ... ... i, © 1,050
Whole number of offers accepted....... ... ... ... e e e ) 891,
Amount of tax accepted.... ... oo ia .. $218,703 02
Amount of assessed penalty AXed DY 18W .o oo e eeeee caeas 637 08
Amount of specific penalty, in lieu of fines, forfeitures, and penalties.. 40, 023 42
Total ... .o e e e eaeees cma e e 259, 363 52
ASSESSMENTS.

The following table shows the assessments made by the Commissioner
of Internal Revenue during the fiscal years ended June 30, 1879, and

&
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June 30, 1880, respectively, and the increase or decrease on each artlcle
or occupatlon

Amount assessed during | Fiscal year ended June 30,
fiscal year ended— 1880.
Article or occupation.

- Increaseover|Decrease from
June30, 1879. { June 30, 1880. 1879, 1879,

Tax on deficiencies in production of distilled

spivits ...l $63, 574 50 $73,158 63 $9,58¢ 13 |..............
Tax on excess of materials used in the pro-

duction of distilled spirits ............ ..., 5,050 27 2,829 97 [.............. $2, 220 30
Tax on deposits and capital of bdnks and

DADKEYS. .o e e 3,143;302 64 | 3,247,998 90 104,696 26 |..............
Tax on civculation of banks and others...... 9,242 62 461, 597 82 452,858 20 {..............
Tax on distilled spirits fraudulently removed : :

orseized ...l 126, 002 14 53,81218 |.............. 72, 689 96
Tax on fermented liquors removed from | I

brewery unstamped. ..ol 6,144 33 o £ 5,266 58
Tax on tobacco, spuff, and cigars removed | - : .

from factory unstamped ... ... 61,917 45 88,584 85 26,667 40 |..............
Tax on proprietary articles removed un- | . :

stamped ...... . 2,614 95 1,529 86 |. 1,085 09
Assessed penalti 102,285 72 93,265 14 |. 9,020 58
Legacies and saceessions - | 182,086 71 135,532 80 |... 46, 503 91
Unassessed and unassessable penaltles in.

terest, taxes previously abated, conscience

money, and,deﬁcxenmes in bonded accounts

which have been collected; interest tax on -

distilled spirits; also hnes penalties, and

forfeitures, and costs paid to collectors by

order of court, or by order of Secretary,

and unassessible taxes recovered; al3o

amount of penalties and interest received

for wvalidating unstamped instruments

(Form 58) oo . i 401,978 22 555, 315 50 153,337 28 |....o........
Special taxes (licenses) . 97, 068 91 59,776 56 |.............. 27,292 36
Tax on income 'md Avidends . ool 34, 539 54 40, 614 60 6,075 06 f..ccumoanains

TOBAL cr e eiiiee e e 4,235,758 00 | 4,814,304 56 | 578,636 56 |..........

It will be observed that a decrease has occurred in the assessment of
the following taxes, viz: On excess of materials used in the production
of distilled spirits; on distilled spirits fraudulently removed; on fer-
mented liquors removed from the brewery unstamped ; on proprietary
articles removed unstamped ; on assessed penalties; and on occupations
(special taxes).

This indicates a better observance of the laws on the part of taxpayers,
and a more prompt payment of their taxes.

The assessment of taxes on legacies and successions is under a law
long since repealed, and in the nature of things such assessments must
naturally decrease. .

There has been an increase in (1) the assessments on deficiencies in -
the production of distilled spirits; (2) of the tax on tobacco, snuff, and
cigars removed from factories unstamped; (3) on the capital and de-
posits of banks and bankers; (4) on the circulating notes of individuals
and corporations; (5) taxes recovered by suit, and (6) on incomes and
dividends.

As to the first two claskes named the slight increase is not regarded
as significant of increased violations of law, as the assessments are below .

the average.
©  An increase in the third class is a gratifying evidence of increased
prosperity in the business of the banks and bankers of the country.

The increase in the fifth class arises mainly from collections of taxes
on net earnings and gross recelpts of railroad-and other State COrpora-
tions.
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The following statement shows. the amount of assessments in each of
the several States and Territories of the United States during the fiscal
year ended June 30, 1880 :

Alabama : $33,402 91 | Montana ..cceececcecennas : $4, 129 60
Arizona ...... 2,63¢ 96 | Nebraska..... . 14,832 90
Arkansas 11,146 45 { Nevada.. oo iovmneionnn 11,485 22
California «...ooteeeon.. 392,448 72 | New Hampshire ........... 5,811 .65
Colorado ..-.. 25,787 56 | New Jersey..oceecanuan .. 55,709 17
Connecticut 59,620 93 | New MeXico ccccceicocann-. 1,211 21
Dakota...... avenn s 4,480 57 | New York .....c...... e 1,132,572 61
Delaware..coeeaceneannn. 9,588 61 | North Carolina ............ 46 215 02
Flovida. .o vmvaan vonnnn o 2,863 99 { Ohio'........._.. e ) 224 013 85
Georgia 59,036 94 | Oregon....t..... 11 091 96
Idaho ........ 524 06+ Penusylvania.... .. 890,924 19
TINO0IS v oe ven e vainman 214,091 02 | Rhode Island .............. 47,105 07
Indiana 114,086 33 | South Carolina ............ 11,840 52
103 7 ORI 98,346 17 | Tennessee coceee o..s Ceeeia 48 890 13
Kansag -..o.ioooiiaaal .. 32,280 53 | TeXa8 - cevvecranvenaceuonns -55 534 95
Kentucky ... ............ 290,072 52 | Utah . ... ....oiiiiiiiia. 33 078 75
Louisiana ...l - 112,912 06 | Vermont ......ccueons .- 13,149 39
MAiNe .o voonereeanns 4,298 45 | Virginia. .ceoeuenernennn.. 79 233 66
Matyland -.oeeooeoaee ool 99,613 72 | Washington............... 3,657 03
" Masdachusetts cooo. coeeoe - < 77,710 14 | West Virginia ............. 02 789 66
Michigan....cooooiiiiait. 95,768 77 | Wisconsin .............oels 84,750 29
Minnesota.............. 35,036 89 | Wyoming ................. 2 463 88
M]ssmmppl ................. 17,648 64 '
MiSSOUT .t eoeevemeaevanan s 211,202 91 Totaleeer inee e cenn 4,814,394 56

TABULAR STATEMENTS.*

T append tabular statements to acaompany the bound volume, as fol-
lows:

Table A, showing the receipts from each specific source of revenue, and the amounts .
refunded in each collection district, State, and Territory of the United States, for the
fiscal year ended June 30, 1880.

Table B, showing the number and value of internal-revenue stamps ordered monthly
by the Commissioner and from the office of the Commissioner; ; the receipts from the
sale of stamps and the commissions allowed thereon; also the number and value of
stamps for special taxes, tobacco, cwa,rs, cigarettes, suuﬁ distilled spirits, and fex-
mented liquors, issued monthly to col Mectors during the fiscal yearended June 30, 1850.

Table C, showing the percentages of receipts Ztom the several general sources of
revenue in each State and Ter ritory of the United States to the atrgremie receipts.
from the same sources, by fiscal years, from July 1, 1863, to June 30, 1330,

Table D, showing the aggregate recelpts from all sources in each collection district,.
State, and "Territory y of the United States, by fiscal years, from Senbembex 1, 1872 to
June 30, 1880,

. Ta.ble E, showing the receipts in the United States from each specific source of rev-
enue, by fiscal ye‘us, from September 1, 1862, to Juue 30, 1880.

Table F, showing the ratio of recexpts in the United ét‘btes from specific sources of
revenne to the a,gglegwte receipts from all sources, by fiscal years, from July 1, 1863, to-
June 30, 1880. -

Table @, showing the retarns of distilled spirits, manufactured tobacco, snuff, cigars,
and cwarettee, under the several acts of legislation and by fiscal years, from Septem -
Ber 1, 1862, to June 30, 1880.

Table H, showing the receipts from special taxes in each collection district, State,
and Terntmy for the special-tax year ended April 30, 1880.

Table I. Abstract of reports of district attorneys concerning suits and prosecutions.

* under the internal-revenue laws during the fiscal year ended June 30, 1880.

Table K. Abstract of seizures of propelty 101 violation of 1nterna1-revenue laws,.

during the fiscal year ended June 30, 1880.

Very respectfully,
' GREEN B. RAUM
- . Cominissioner.
Hon. JOEN SHERMAN,

Secretary of the Treasuiy.

*These tabular statements are omitted for want of space, but they are punted in the bound volumes:
of the Comunissioner’s report.
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oF

THE OOMPTROLLER OF THE CURRENCY.

TREASURY DEPARTMENT,
OFFICE OF THE COMPTROLLER OF THE CURRENCY,
Washington, November 27, 1880.

I have the honor to submit for the consideration of Congress the
eighteenth annual report of the Comptroller of the Currency, in compli-
ance with section 333 of the Revised Statutes of the United States.

Fifty-seven natiounal banks have been organized since November 1,
1879, with an aggregate authorized capital of $6,374,170, to which
$3 662,200 in circulating notes have been issued.

Three banks, having a total capital of $700,000, have failed, and divi-
dends amounting to sixt'y-ﬁve, eighty, and ninety per cent., respectively,
have been paid to the creditors of these banks during the year and since
the date of failure. .

Ten banks, with an aggregate capital of $1,070,000 and an aggregate
circulation of $928,800, have voluntarily discontinued business during
the year ; and one bank, which had formerly gone into liquidation, has
been placed in the hands of a receiver for the purpose of enforcing the
individual liability of the shareholders. The total number of national
banks organized from the establishment of the national banking system,
February 25, 1863, to November 1 of the preseni{ year, is 2,495. Of
these, 314 have gone into voluntary liquidation by the vote of share-
holders owning two-thirds of their respective capitals, and 86 have been
placed in the hands of receivers for the purpose of closing up their affairs,

National banks are located in every State of the Union except Mis-
sissippi, and in every Territory except Arizona; and the total number
in operation at the date last named was 2,095, which is the greatest
number of banks that has been in operation at any one time.

The 13 States having the largest capital are Massachusetts, New
York, Pennsylvania, Ohio, Connecticut, Rhode Island, Illinois, Indiana,
Maryland, New Jersey, Maine, Kentucky, and Michigan, in the order
named. The shares of the national banks which in the year 1876 num-
bered more than six and a half millions, and -were held in average
amounts of $2,400, were then distributed among more than 208, 00()
persons residmg in every State and Territory of the Union, in eleven
countries or provineces of this continent and adjacent islands, and in
twenty-five countries in Europe, Asia, and Africa.*

Included in the aggregate number of national banks organized are
ten national gold banks, three of which, still in operation, are located
in the State of California, having an a,ggrecrate capital of two millions

* Interesting information inreference to the distribution of national-bank stock will
be found on pp. 69 and 144 to 148 of Comptroller’s Report for 1876, .
. 113
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of dollars and a total circulation of $840,000. Four of these banks have
changed into other organizations under the act of February 14, 1880,
whlch prowded for such conversions.

A Dbill is now pending in Congress providing for the repeal of section
5176 of the Revised Statutes, which limited the amount of circulation
to be issued to the national banks organized subsequently to July 12,
1870, to $500,000, and also authorizing all national banks to issue circu-
latlon not exceedmo the amount of thelr capital, upon the deposit of
the necessary amount of United States bonds. The passage of this act
will entitle all national banks to the same proportion of circulation upon
capital and bends as is possessed by those organized prior to March 3,
1865, and the passage of this bill is recommended.

The following table exhibits the-resources and liabilities of the natlonal
banks at the close of business on the first day of October, 1880, the re-
turns from New York City, from- Boston, Philadelphia, and Baultimore,
from the other reserve cities, and from the remammg banks of the coun-
try, being tabulated separately:

:
Boston, Phila-
.NGEI York |~ g elphia, and *Qther re- Counntry

ity. ol 202 serve cities. banks. Aggregate.

47 banks. 101 banks. 83 ban];s. 1,859 banks. | 2,090 banks.

RESOURCES.
Loans and discounts .......... $238, 428, 501 | $191, 312, 159 | $104, 026,057 | $503, 204, 724 $1, 037, 061, 441
Qverdrafts :.................. 66, 825 95,770 314, 757 3,438,474 3, 915, 826.
Bonds for cuculatwn--. -------- 91,170,500 | 56,582,300 | 25,550,300 | 254,486,250 | 357,789, 350
Bonds for deposits ............ 820, 000 550, 000 3, 509, 500 9,947, 500 14, 827, 000
U.S. bondson hand ........... 7, 011, 450 2, 630, 250 3,641,200 !, 15,510, 500 28, 793, 400
‘Other stocks and bonds. ....... 10, 420, 603 4,343,177 3,633,116 | 30,466,254'| 48,863,150
Due from reserve agents ......1 . .. 26, 278, 079 21, 913, 471 86,371,229 | 134, 562, 779"

Due from other national banks.|""13'101 5257 13 145, 804 9,374,611 | 26, 311, 857 '63, 023,797
Due from - other banks and T L 1L, L

_bankers..................... '8, 010, 707 1, 634, 443 2,930, 254 8, 305, 794 15, 881, 198
“Real estate, furniture, and fix- ! ) 1o » 980, T T

fures ...l 10, 048, 431 6, 989, 071 4,798,084 | 26,210,247 48, 045, 833
‘Current expenses.............. 1, 045, 085 769,375 | © 679,264 3,892, 458 6, 386, 182-
Premivms . ............. ... 750, 763 449, 063 258, 294 2, 030, 350 3, 488, 470
Checks and other cash items .. 2, 444, 390 1, 075, 684 . 882,536 8, 326, 392 12, 729, 002
Bxchanges for clearing-house..| 94, 520,216 | - 19,939, 202 6,132,142 | 503,690 | 121,095, 250
-Rills of vther national banks .. 1, 534, 823 2, 208, 774 2,577,436 11, 889, 910 18, 210, 943
Fractional cuyrency........... 48, 388 28, 996 52, 974 © 236,814 367,172
Specie............0 59,783,555 | 18,368,959 1 10,001,177 | 21,192,818 | 109, 346, 509
Leegml bent.er note: 9,726, 363 6,937,458 | 12,363,267 | 27,613,370 56, 640, 458
U. S. certificates of depos .- 1, 310, 000 3, 655, 000 2, 050, 000 640, 000 " 9,655,000
Fiveper cent. redemption tund. 940, 537 2, 544,725 1,101,572 | 11,334, 907 15,921,741 .
Due from U. 8 Treasury ...... 411,383 99,021 | 108, 748 562, 973 1,182,125

Totals. .corenesuannnns -1 477,684,045 | 359, 637,310 | 215,898, 760 |1, 052, 566, 511 | 2,105, 786, 626
LIABILITIES.
Capital stock.................. 50,650,000 | 78,748,330 | 37,595,500 | 290,560,155 | 457,553, 983
Surplus fand ............ ...] 18,185,383 | 20,699,979 | 11,353,641 | 70,279,580 | 120, 518, 583
Undivided profits 10, 396, 427 4, 960, 959 4,125,305 | 26, 656, 999 46, 139, 690'
National-bank notes ontstand- . .

NG e , 18,594,918 | 50,102,858 | 22,270,608 | 226,381,652 | 317,350, 036
State-bank notes outstanding. . 47, 482 46,221 |.............. , 342 , 045°
Dividends unpaid-....... RO 188, 702 1, 272, 861 155, 813 1, 835, 128 3, 452, 504
Individual deposits. . | 242,044,722 | 146,079,901 | 88,224,947 | 397,188,067 | 873, 537, 637
U.S.deposits. ................. 276, 099 347, 687 1, 955, 554 4,969,199 7, 548,-539:
Deposits of U. S. disbnrsing

officers ... ... 132,118 8,284 809, 749 2,394, 235 3,344, 387

. Due to national banks......... 105,933,844 |- 40,811,064 | 27,933,758 | 17,446,040 | 192,124,705
Due to other banks and bankers; 31, 234, 350 14, 275, 452 20, 075, 304 10, 150, 572 75, 785, 677
Notes and bills re-discounted..|.............. 502, 957 303, 705 2, 871, 570 .8,178, 233
Bills payable co.oemnnn el 1,780, 757 1,094, 876 2,155, 972 5, 031, 605

Tota.ls ................... 477,684, 045 | 359,637,310 | 215, 898, 760 [1, 052, 566, 511 | 2, 105, 786, 626

*The reserve omes, in addition to New York, Boston, Philadelphia, and Baltimore, are Albany
Pittsburgh, Washington, New Orleans, Louisville, Cmcmna,tl Cleveland, Chicago, Detroit, Milwaukee
Saint LOLllS and San Francisco.
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COMPARATIVE STATEMENTS OF THE NATIONAL BANKS FOR ELEVEN
YEARS.

The following table exhibits the resources and liabilities of the na-
tional banks for eleven years, at nearly corresponding dates from 1870
to 1880:

Oct. 8, { Oct. 2, | Oct. 3, Segt.m, QOct. 2, [ Oct. 1, | Oct. 2,| Oct. 1,] Oct. 1,1 Oct. 2,7} Oct. 1,
1870. | 1871 | 1872, | 1873. | 1874. | 1875. | 1876. | 1877. | 1878. | 1879. | 1880.

1,615 | 1,767 | 1,919 | 1,976 | 2,004 | 2,087 | 2,089 | 2,080 | 2,053 | 2,048 | 2, 090
banks.|banks.{ banks.| banks. |banks.|{ banks.} banks.| banks.| banks.| bonks.| banks."

RESOURCES. _
24 MilTi Millions, | Mitli Milli Millions.| 3fillions.| Milli Millions | Aillions. | Millions.
Loans ..cueeveennnn. 715.91 831, 6] 877.2| 944.2 | 954.4f 984.7| 931.31 891.9| 834.0 878.5(1,041.
Bondsforcirculation| 340.9f 864.5 382.-0( 388.3 - 383.3! 370.3| 337.2° 336.8] 347.6] 357.3 357.8
Other U.S.bonds...| 387.7] 458 27.6 23.6 28.0] 28.1; 47.8] 45.00 94.7 71.2| 43.6.
Stocks, bonds, &e...{ 23.6f 2457 23.5/ 23.7 27.8] 83.5| 34.4 3451 369 39.7 489
Due from banks....] 109.4| 143.2] 128.2! 149.57 134.8] 144.7] 146.9] 129.9] 138.9 167.3] 213.5
Real estate .. 1 27.5) 380.1] 32.3; 349 38,1 42:4f 43.1] 45.2] 46.7  47.8 48.0
i - 1850 13.2( 10.2f  19.9 21. 2] 8.1} 21.4/ 22.7 307 42.2] 109.3
gal- 47908 107.00 1021 92.4 80.0 76.5f 84.2] 66.9] 644 69.21 56.6
Nat'l banknotes....; 12.5 14.3| 158 16.1 18,5 .18/5) 15.9( 15.6] 16,9 16.7} 18.2
C. H. exchanges ....| 79.1 115.2f 125.0{ 100.3 { 109.7¢ 87.9- 100.0; 74.5{ 82.4| 113.0{ 121.1
U.S. cert.of deposit.{------f-ocunt. 6.7 20.6 42.8) 48.8f 20.2|. 33,4 382.7 26.8 7.7
DuefromfU.S. Treag].-«voe o} vaneerfaeas bR PO . 20,3 19.6; 16,7 16,0 16.5] 17.0] 17.1
Other resources....| ©6.3| 412 252/ 17.8 183) 191 19.14 289 249 22.1 23.0
Totals........ 1, 510. 7{1, 730. G|1, 755. 8|1, 830. 6 {1, 877. 21, 882. 2(1, 827. 2[1, 741. 1|1, 767. 3]1, 868. 8|2, 105. 8
LIABILITIES.
Capital stock..... .| 430.4| 458,38 479.6; 4910 493,8 504.8/ 499.8 479.5i 466.2( 454.1}. 457.6
Surplus fund. ..... 94:1( 101.1; 110.3] 120.3 | 129.0! 134.4] 132.2| 122.8 116.9] 114.8 120.5
Undivided profita ..}~ 38.6] 42.0] 46.6, 54.5 51.5) 53.0} 46.4] 44.5 44.9! 41.3] 46.1

Circnlation-......... 203.9 317.4| 335.1| 340.3 ! 334.21 319.1f 292.2( 291.9 3019 313.8 317.3
Due todepdsitors...| 515.2] 631.4; 628.9] 640.0 | 683.8 679.4| 666.2| 630.4| 668.4( 736.9{ 887.9
Due to banks. . J130.1) 171.9] 143.8[ 173.0 | 175.8) 179.7| 179.8 161.6| 165.1] 201.2{ 267.9
Otherliabilities. . ... 8.4 8.5 115 11.5 9.1 11.8 10.6] 10.4] 7.9 6.7 8.5

Totals........ 1, 510. 7|1, 730. 6|1, 755. 8|1, 830. 6 |1, 877. 2[1, 882. 2|1, 827. 2{1, 741. 1{1, 767. {1, 868. 8|2, 105. 8

THi BANKS SINCE RESUMPTION.

The miovement of the curréncy and the operations of the banks have
vened since the resamption of specie payments. To most of’ the politi-
cal economists of this'and other’ countries the resumption-of coin pay-
ments by the United States at the time fixed by law, and ‘its suceessful
maintenance, were deemed almost impossible.. No country had ever
béfore successfully maintained payments in coin with: so large a voltimeé’
of*currency outstanding, or with an antount of currency greatly in excess'
of its-coin. Even those who were known to be earnestly in favor of
resumption, both' in and out of Congress, doubted the ability of the gov-
erfiment and of the banks to commence and confinue coin payments with:
out'a preparatory reduction of the amount of notes in circulation. They
said; truthfully, that no nation maintainsat par-a convertible paper'cur-
rency which has not in its banks or among its people an equal amiount
of ‘coin, and that, if successful, the United States would be an exception,
and the only exception in this respect, among commercial nations. But
the resumption act giving authority for the purchase of coin in the
markets of the world with United States four, four and one-half, or five
per cent. bonds made resumption certain, if the bonds for a sufficient
amount could be readily marketed at not less than par, as authorized
bylaw. Purchasers for the bonds were promptly found, and resumption
came s0 eagily that many persons now believe it could have been as well

3
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accomplished one year earlier, if Congress had fixed upon January 1,
1878, instead of upon the followm g New Year’s day.

Since the date of resumption the country has been month by month
growingricher in coin, not by the sales of bonds, which have been rapidly
increasing in value, but by the production of the mines and the influx
of specie in return payment for the excess of exports of our abundant
products over our imports. The whole country has become so habit-.
nated to the use of paper money that the difficulty has been—not to pro-
vide means for its payment, for scarcely a dollar has been demanded—
but to supply the people with Treasury and national-bank notes, which
have been almost universally preferred.

For many years past, large amounts of currency have been annually
drawn from the banks of “the. city of New York by the banks in the
interior, for the purchase and shipment of grain and other products..
The banks in the West and South supply the giain-buyers with money,
" who pay it to the farmers, and by them it is disbursed to the country
merchants. It then goes to the wholesale merchants in the larger cities
of the interior, by whom it is deposited in the banks and returned again
to the money centers in the Eastern States. Thus the money which was
paid out in the fall returns again to the city of New York long before
midwinter, whereby much of the currency of the country, instead of
contmumg to cireulate, accumulates in the New York banks both before
and after the time for the large movements of produce.

This ebb and flow of the currency continued yearly up to the time of
the great harvest of 1879. The drain of coin and currency from the
large cities, amounting to more than 100 million dollars during the fall
of that year, made currency scarce in New York notwithstanding the
unprecedented influx of gold from abroad. The usual return of the cur-
rency in the winter was expected, but did not occur. .

The experience of 1879 was considered exceptional, but another year
has nearly passed and the experience of the former year has been, to acon:
siderable extent, repeated. A large portion of the avails of produce
has been retamed either for the liquidation of debts, for employment in
trade and commerce at home, or in the many new and extensive enter-
prises for which the West is distinguished, where there would appear to
be no limit for the safe ahd profitable employment of capital. The coin
in the banks ‘has increased from 41 millions on January 1, 1879, to 109
millions on October 1, 1880. The Treasury holds its immense hoard of
gold, not surpassed in amount by any other depository in the world.

The merchant, the manufacturer, and the farmer are alike prosperous ;
the people have paid their debts to an unprecedented degree, and hold
their earnings in the paper currency of the government and of the
banks in larger amounts than have hitherto been known. The receipts
of the government have been so large that, after refunding many mil-
lions of 5 and 6 per cent. bonds into 4 per cents., it has stlll been able
during the year to purchase in the market at a premium more than 100
millions of its bonds for cancellation. The deposits of the banks have
everywhere increased, and money has been abundant wherever business
or investment has invited capital, and there has probably never been a
period when it has generally commanded so low a rate of interest as dur-
ing the last two years.

The rate at the Bank of England and the Bank of France has, for a
considerable portion of this period been 2§ per cent. The English con-
sols have for the first time in twenty-seven years advanced to par, while
the rate for call loansin London has at times been at what may be termed

the infinitesimal rate of from one-half to seven-eighths of one per cent.
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per annum. Low rates have also prevailed in this country. In New
York for some months past money at call, upon the best collaterals,
could be obtained at from 2 to 3 per cent. The average rate upon first-
class commercial paper during the fiscal year of 1879 was 4.4 per cent.,
while the average rate during the succeeding fiscal year has been 5.3
per cent., owing not to natural bat to artificial causes. The rate, how-
ever; for first- class mercantile paper in the past four months has been
from 4 to 431 per cent. Low rates have prevailed, not only in New York
City, where money is not unfrequently borrowed upon good collaterals
for speculative. purposes, but also throughout the country, including
many places where money has heretofore been loaned, if at all, at usuri-
ous rates. The rates during the past year on large transacmonb in first-
class commereial paper have been: In Phlladelphla 3 to 5 per cent.;
Boston and Baltimoré, average 5; Washington, 7; Chicago, 4 to 7
Saint Louis, 5 to 7; M]lwaukee°6 to 8; Cincinnati, 6 to 7; Cleveland, é
to 8; Saint Paul, 8 to 10; Oma,ha, 10 Denver, 10 to 15 San Fran-
cisco, 83 California (c ountxy), 9 to 12 Loulsvﬂle, 6 to7; Rlchmond 73
Charleston, 7 to 8; Savannah, 8; Selma average 9; Atlanm, 10; New
Orleans, 4 to 6. Rates at nearly every pomt are lebs than for prekus
years.
The borrowing power of the government for a considerable portion of
"the year has been at 34 per cent., and that of many of the leading States
and cities 4 per cent. The legal rate in the State of New York has been
reduced from 7 to 6 per cent. There has also been a large reduction in
rates at remote points, which, until recently, have been considered upon
the frontier. Many seven per cent. railroad bonds were uuntil recently -
placed with difficulty, even at a discount; now six per cent. bonds, upon
lines at more remote points, are, in many instances, sold at par. In por-
tions of the country the rates for loans upon real estate are higher than
for business paper. In some of the Southern States it is difficult to loan
money upon real estate, on account of the legal obstacles in the way of
" collecting it. The highest prevailing rates are found in the country dis-
tricts of the South, but it is now believed they will be gradually reduced,
both by the increasing value of its productions and by the introduction
of foreign capital to be employed in manufactures, which have already
been introduced with great success. In large districts of the West,
where formerly money could not be readily obtained upon real estate,
the number of borrowers is much less, and the demand by no means
equal to the supply of funds seeking investment in that class of securi- .
ties. Such loans are now regarded not only as desirable investments, so
far as security is coneerned, but are made at a much less rate of interest
than formerly. The rates in New York are subject to frequent changes,
not only on account of the importation of coin, the drain in payment for
produce from the interior, and the purchase of bonds by the govern
ment, but by the influx of foreign capital seeking employment in conse-
quence of the prevailing depression in business elsewhere. If the rates
are favorable, large amounts of money are placed by cable by residents
in foreign countries, and by telegraph between remote points in our own
country, with as much eertainty and safety as by the use of bills of ex-
change or by the movement of coin itself. So reliable has this means of
transfer become that not only are payments thus made at homeandabroad,
but large sales of breadstuffs and other products are accomplished by
parties in the interior cities without the intervention of agents at the
sea-ports, thus shortening the time of bills drawn. upon shipments of
products.
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Many men who were formerly borrowers have become lenders; and
numerous lenders now seek investment in government bonds and other
securities which yield much less than the legal rate of interest.

The abundance of money and the low rates of interest have made it
difficult for capitalists to find satisfactory investments and have led the
Comptroller to examine the statements of the banks for a series of -years

_in order to compare their ratios of loans to their means, and to ascertain
if, during the past two years, they have found use for their increased de-
.posits.

In order to show this, the following table is given, which exhibits
concisely the ratios of the loans of the banks to their capital, surplus,
and net deposits, and the ratios of specie and legal-tender notes to net
deposits, in New York and in the group of other principal cities sepa-
rately, at corresponding dates from 1870 to 1880, inclusive:

NEW YORK CITY.

Ratios of—
Legal- tten
No. of - Sur- |Net de- . |dermotesfy g gy
Dates. banks, | Loans. (Capital ) 0 1 posits, | Specte. T %"% or.| capital, | Cash to
tificates. | SUL lus, net
*t and net | deposits.
) deposits. .
iLli Milly MiLli Millior Millions, | Milli Per cont. Per cent.
October 8, 1870 ...... 54 | 168.1 73.4 18.8 | 159.8 9.1 45.8 66. 7 34.
Qctober 2, 1871 . . 54| 198.9 73.2 19.51 191.3 8.7 50.4 | 70.0 30.9
Qctober 3, 1872 50 [ 183.4| 7.3 20.9 1 158.0 6.4 30.0 73.3 28.:7
Septem. 12, 1873 48 1 199.3 70.2 219 172.7 14. 6 32.3 75.3 27.2
Qctober 2, 1874 481 202.2 68.5 22.7| 204.6 14.4 52.4 68. 4 32.4
October 1, 1875 48 | 202.4 68.5 22.5 | 202.3 5.0 54.5 69.0 29.4
October 2,-1876 47| 184.3 66. 4 18.9 | 197.9 14.6 45.3 65.1 30.3
Qctober 1, 1877 471 169.3 57.4 16.6 1 174. 9 12.9 34.3 68.0 27.0
Qctober 1, 1878 ... 47 | 169.7 53.8 15.9 | 189.8 13.3 36.5 65. 4 26.-2
October 2, 1879 ... 471 196.0 50.7 16.0 { 210.2 19.4 32.6 70.8 24.7
October 1, 1880 471 2385 50.7 { - 18.2 | 268.1 59. 8 1L0 70.8 26.4

OTHER RESERVE CITIES.

AMillions. | Millions. | Millions. | Millions, | Millions. |  Millions. Per cent. Per cent.
194.1 | 112.0 26. 7.5 3.0 38.5 57. 9 28.

October 8, 1870 ......, 159 12. 4 51 14 67,

Qctober 2, 1871 i 174§ 230.7 | 119.9 28.3 1 187.5 15 42.5 68.7 28.5
October: 3, 1872 180 | 242.0 | 124.9 29.81 179.6 19 36.7 72.4 21.5
Septem. 12 1873 181 | 263.1} 127.2 32.51 197.6 3.2 36.3 73.6 20.0
October 2, 1874 182 | 272.51 127.1 35.2 | 219.9 4.4 36.7 71.3 18.7
October 1, 1875 188 | 279.3 | 128.8 37,0 222.9 1.5 37.1 7.9 17.3
Qctober 2, 1876 189 | 264.7 | 127.9 37,41 216.3 4.0 37.1 69. 4 19.0
October 1, 1877 188 | 254.3 | 123.7 33,11 203.4 5.6 34. 4 70.6 19.7
October 1, 1878 .. 184 | 2312 ) 119.2 30.8 | 199.2 9.4 29.5 66.2 19.5
October 2 1879 .....5 181§ 244.4 | 115.4 30.3 1 228.2 11.3 33.0 65. 4 19.4
“October 1, 1880 ...... 184 | 295.8 ) 116.3 32.0} 288.8 28.3 25.0 67.7 18.5

If the ratios of the loans of the banks in New York City to their capital,
surplns, and net deposits be examined, it will be found that in October
of 1879 and 1880 they were 70.8 per cent., in 1878 but 65.4 per cent., in
1877 but 68 per cent., and in 1876 65.1 per cent.; and that the loans are
now proportionately hlgher than at any time since 1873. The means of
the banks in Boston and the other reserve cities were more fully em-
ployed in October than they were at the corresponding dates for the
two previous years, though the business of the banks was not as much
extended as it was during the four years following the crisis of 1873.

It will surprise those whose attention has not heretofore been called:
to the subject to find how closely the means of the banks in the com-
mercial cities have been employed during the last eleven years, notwith-
standing the variations in rates of interest, and particularly durmg the
last two years, when money has been so abundant and the deposits have
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so rapidly increased. It will be seen that prior to 1876, with the excep-
tion of a single year, the loans in New York exceeded the net deposits, -
while since that time, though there has been considerable variation, the
net deposits have been somewhatin excess of the loans at the dates given.
In the other principal cities, which continually keep large amounts of
money in New York subject to demand,-and thus diminish their own net
deposits as given in the above table, the loans have always largely-ex-
ceeded their deposits. The same remark is more emphatically true of
the banks in the country districts which have in New York, as well as
in other ¢ities, large amounts of money on deposit subject to call. The
capital of thls -class of banks is also much larger as compared with their
deposits than is that of the banks in the large cmes. and their loans
therefore relatively greater.

The ratio of the loans of this group of banks to their capital, surplus,
and net deposits will be seen in the statement below, which also in-
cludes a table showing the loans, capital, surplus deposits and cash
reserves of all the national bauks of the United States:

STATES AND TERRITORIES.

Ratios of—
_ Ldegal-(icen; —
No. of . Sur- | Netde- o | 46F DOTESH T0ans to
Dates. banks. Loans. |Capital. plus. | posits. Specie. T a.snc‘I; or- capitol, | Cash to
’ ‘tificatos. | SO lus neb
) - | and nef deposits.
deposits.
Aillions. alid ATl Ml I i1 Per cent. Per cent.
October &, 1870 353.7 | 245.0 48.8 216 2 2.4 38.4 69. 4 18
October 2, 1871 . 402.0 | 265.1 53.3 | 257.8 1.8 41.6 69. 8 16.8
October 3, 1872 . 451.8 | 283.4 59.6 [ 282.1 1.9 43.3 72.3 16.0
Septem. 12, 1873 481.8 1 293.7 65.9 | 303.1 2.1 44.5 72.7 15.4
Qctober 2, 1874 . 479.7 | 298.2 L1 292.8 2.4 33.7 72.5 12.3
Qctober 1, 1875 . 503.0 | 307.5 74.91 306.7 1.6 33.7 78.0 11.5
Qctober 2, 1876 . 482.3 | 303.5 75.91 29L.5 2.8 3L.0 7.7 11.6
October 1, 1877 ...... 468.3 | 298.4 73.1] 289.4 4.2 31.6 70.9 12. 4
Qctober 1, 1878 ...... 433.1 ] 293.1 70.2 | 288.3 8.0 31.1 66.5 13.6
QOctober 2, 1879 ...... 438.1 | 283.0 68.5| 329.3 11.5 30. 4 63.9 12.7
October 1, 1880 ...... 506.7 | 290.6 70.3 | 410.3 21.2. 28.3 65.7 12.1
UNITED STATES.
4241 Millions, £l filli Per cent, Per cent.
Qctober 8, 1870 1,615 | 715.9 30. 94,1} 523.5 14.5 122.7 68.3
Qctober 2, 1871 . 1,767 | 831.6 | 458.2( 101.1| 636.6 12.0 134.5 69.5 23.0
October 3, 1872 . 1,910 | 877.2 | 479.6{ 110.3 | 619.8 10.2 119.0 72.5 20.8
Septem. 12, 1873 1,976 | 944.2 | 491.1 | 120.3 | 673.4 19.9 113.1 78.5 19.8
October 2, 1874 . 2,004 | 954.4 | 493.81 129.0( 717.3 21.2 122.8 712 20.0
October 1, 1875 2,087 | 934.7| 504.87] 134.4 | 73L9 8.1 125.3 718 18.2
October 2, 1876 . 2,080 1 931.3 499.8 | 132.2].705.7 21. 4 113. 4 69.6 19.1
Qctober 1, 1877 . 2,080 ] 891.9 | 479.5 | 122.8 | 667.7 22.7 100.3 70,2 18.4
QOctober 1, 1878 . 2,053 | 834.0| 466.1| 116.9| 677.3 30.7 97.1 66. 2 18.9
Qctober 2, 1879 ......| 2,048 | 878.5 | 454.1| 114.8 ) 767.7 42.2 96. 0 65,7 18.0
October 1, 1880 ...... 2,090 |1,041.0 | 457.6 | 120.5| 967.2| 109.3 64.3 69.3 17.9

The ratios of the loans of the banks in the country districts were, on
October 1, last, 7.3 per cent. less than at the corresponding dates in 1375,
and 5.2 per cent less than in 1877. The opportunities for using money in
this group of banks are not in proportion to the increase of depos1ts, and
their balances in other banks have by no means diminished.

It will be seen that the loans of the banks now exceed 1,041 mill-
ions, which is 207 millions more than at the corresponding date in 1878,
while the capital and surplus at the previous date was 5 millions in ex-
cess of the present amount. The net deposits in the -samé period in-
creased nearly 290 millions, and the total individual and bank deposits,
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not deducting the amount due from banks and the clearing-house ex-
. changes, more than 322 millions, amounting to the large and unprece-
dented sum of 1,155 millions, as may be seen from a previous table.
The following table gives a classification of the loans of the banks in
the city of New York, in Boston, Philadelphia, and Baltimore, and in
the other reserve mtles, for the last two years, at the dates of their re-
ports in the month of October:

1879.
Boston, Phila-
New York I Other re- Country
ity. ‘]136,3 t]ilx:na" z.md serve cities. banks. Aggregate.
. . Q& ore.
Classification.
47 banks. 99 banks. 82 banks. 1,820 banks. | 2,048 banks.
On T. S. bonds on demand. .... " $8,286,525 |  $2,017,226 |  $4,360,523 |..ceeu.i.o.. $14, 664, 274
On other stocks, bonds, &c.,
on demand . | 78,062,085 | 22,605,795 | 11,445,079 |.............. 112, 112, 959
On single- nmme pa.pel “without | - . o
other securit y ............... 22, 491, 926 13,136, 911 7,150,230 .. ... ... .. 42, 779, 076
All other loans . 87,011,366 | 118, 267, 128 65,023, 404 | $435, 154, 810 705, 456, 798
TOtAlS. cerens cneeneennns 195,851,902 | 156,027,060 | 87,979,335 | 435,154,810 | = 875,013, 107

1880.

47 banks. 101 banks. 83 banlks. 1,859 banks. | 2,090 banks.

On U. 8. bonds on demand . . ... $3, 915, 077 $525, 445 $1,378,168 |.............. $5, 818, 690

On other stocks, bonds, &c.,
ondemand .................. 92, 630, 982 30, 838, 692 16,558,260 |.........o.o.. 140, 027, 934
On single-name paper without .
othel‘ security............. .0 27, 755, 152 22, 542, 776 10,402,205 1 .. ... .. ... 60, 700, 223
All otherloans. .............. 114,127,290 | 137, 405, 246 75, 687, 334 | $503, 204, 724 830,.514, 594
Totals . ..........eooen 238, 428, 501 | 191,312,159 | 104, 026,057 | 503, 294, 724 | 1, 087, 061, 441

7

Tn this table will be seen—what would be expected from a large in-
crease in the clearing-house exchanges, which are 33 millions more
than in 1878, and larger than at any time since 1873—a large increase
in loans upon stocks and bonds payable on demand. Much of this in-
crease is due to operations at the stock board, which are always most
buoyant in prosperous times; but a considerable portion may be due to
loans made to banks and bankers in the interior upon collateral security,
at rates so low as to leaveroom for profit in reloaning to their own
dealers.

The amount invested by the banks in United States and other stocks
and bonds is more than 92 millions of dollars, as may be seen in a pre-
vious table, which fact is evidence either of a difficulty in obtaining
satisfactory loans or of a preference for such temporary investments.

‘When the rates of interest are low there is danger that bank mana-
gers, in their desire to use their available means, may be induced to loan
upon securities which are not of the best character, and thus in the end
diminish rather than increase their earnings. The loans were at the
highest point in the year 1875, and the two previous years, and the na-
tional banks were then enthusiastic over the high rates of interest,
their large deposits, and their large earnings and dividends; but the
delusion has been dispelled by the enormous losses which they have
been obliged to charge off during the past five years, reaching the extra-
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ordinary sum of 100 millions, which were largely the result of overtrad-
ing during the period when gold coin was a comiodity, and the legal
standard a promise to pay, unfulfilled and fluctuating in value for sev-
enteen years. The great losses experienced during these years, which
will not soon be forgotten, enforce the principle that no legitimate busi-
ness is safe which is conducted upon a varying standard of value; and
the crisis of 1873 will always be remembered as a striking example of the
evil results arising from business conducted during * good times” upon
a fictitious basis.

The amount of legal cash reserve required of the banks in New York
City is 25 per cent. of their deposits, of the banks in the other reserve
cities one-half of this ratio, and of the banks in the country districts six
per cent. of their deposits. The amount, required has in the aggregate
always been held, except in a single instance in the city of New York,
during the last ten years (without including the redemption fund in the
Treasury), by the three different groups of national banks; but the
aggregate amount in the city of New York has been at times very close,
and particularly during the last three years, and some banks have fre-
quently, if’ not habitually, expanded their loans beyond reasonable lim-
its, relying upon imports of gold or purchases of bonds by the Treasury
to replenish their deficient reserves.

The banks in the interior, if we consider their large deposits elsewhere,
are as a rule found to be much stronger in available means than the
banks in New York City; while the reverse of this should always be true
when such large balances, amounting to more than 100 millions of the
funds of other banks, are constantly on deposit in the latter city subject
to demand.

The imports of gold in excess of exports, from the date of resumption
to November 1, 1880 have been $119,384,795,* and the estimated gold
production of fhe mines is $67,449 929, in all $186,834,724, During
this period the gold in the Treabul y has mcreased $2 O 976 007, and in
the banks $73,976,149, and the remainder, $91 882,568 has been dis-
persed throughout the country or used in the alts

The amount of eurrency and coin in the country is known to be much
greater than at any former time, and its distribution, together with its
partial disappearance from the money-centers, has been an interesting
subject for discussion.

Tables are herewith given showing the amount of coin and currency
in the country on January 1 and November 1, 1879, and on November 1
of the present year; the amounts of silver and gold coin, which include
11:&{16 bullion in the Treasury, being the estimates of the Director of the

int:
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January 1, 1879.

November 1, 1879.

November 1, 1880, '

Legal-tendernotes . ................. ... $346, 681, 01.6

National-bank notes ... 323, 791, 674
Goldeoin .............. 278, 810, 126
Bilver coin ... ..ol il 106, 573, 803

$346, 681, 016
337,181, 418
355, 681, 532
126, 009, 537

$346, 681, 016
343, 834, 107
454, 012, 030
158, 271, 327

1, 055, 356, 619

1, 165, 553, 503

© 1,302,798, 480

The amonnt of Treasury notes. has remained the same since Jannary

1, 1879, as provided by law. There was an inerease of bank notes for
the first ten months of 1879 of $13,389,744, and for the present year of

* Not including imports outside of New York City in Qctober of this year.
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$6,652,689. The total net increase of national-bank notes issued sine
resumption is $20,042,433, and the total increase of gold $175,701,90-
and of silver $51, 697 ,024. The statement below gives the amount o
currency and coin in the Treasury at the same dates as in the previou
tables, and the amount in the national banks, on the dates of thei
returns nearest thereto-—namely, Janoary 1 and October 2, 1879, anc
QOctober 1, 1880, respectively. The amount given for the State bank:
and trust companies and the savings banks is at the nearest compara
tive dates of their official reports. The banks in the State of Californi:
‘report their coin and cuarrency in the aggregate, and in this table the
coin is estimated to Dbe three- fourths of the total amount and the cur
rency one-fourth.

January 1, | November 1, | November 1,
1879. 1879. 1880.

Gold—In the Treasury, less certificates

$112,708, 342 | $156, 907, 986 | $133, 679, 34
In National banks

35, 039, 201 37,187.238 102, 851, 03

In State banks ...... 10, 937, 812 12,171, 292 17,102, 13

Total gold ...................................... 158, 680,355 | 206,266,516 | 253, 632, 51

Silver—In the Treasury, standard silver doua,xs ............ 17, 249, 740 32,115,073 47,156, 58
In the Treasury, bullion.........c..o..ooiaain 9,121,417 3, 824, 931 6,185, 001

In the Treasury, fractional coin ... :...oooiinaiii.l. 6, 048, 194 17, 854, 327- 24, 635, 56

Tun National bfmks including oertlﬁoates ........... 6, 460 557 | 4, 986,492 6, 495,47

Total silver .....o.coviiiiiiiiiiiaian e, 38, 879, 908 58, 780, 823 84,472, 62
Currency—In the Treasuyy .....ovormnvieriiiiioanaannont 77, 615, 655 41, 906, 376 26, 846, 821
In National banks S 126,491,720 | 118, 546, 369 86, 439, 92!

In State banks.. ...

e 25, 944, 485 25, 555, 280 25, 828, 79
In savings banks ....ooooiiiiiiiiiiiiieean

14,513,779 | 15, 880, 921 17, 072, 681

Total CUrrency . .coeeevvneeeinnian oanen. 244, 565,639 | 201, 888, 946 156, 188, 22!
442,125,902 | 466,936,285.] 494, 293, 36!

Grand totals

The silver certificates, of which $1,165,120 was held by the nationa
banks and the remaining $18,615,121 Was in. circulation on November
1, 1880, are not meluded in the above exhibit.

1f from the amount of coin and currency in the country, as given in
the first table, the amount in the Treasury and the .banks be deducted,
the remainder will give the amount of each kind then in the hands of
the people outside of these depositories, as follows :

January 1, | November 1, | November 1,
¢ 1879, 1879. 1880.

GOM . e e $119, 620, 771 | $149, 415,016 | $200, 379, 51
Silver o . 67,603,895 | 67,9298, 714 73,798, 70;
Currency 425,907, 051 | 481,973,488 | 534, 326, 89t

613, 230, 717 | 698, 617, 218 808, 505, 11¢

The gold in the Treasury has increased $20,976,007, and in the banks
$73,976,149, releasing $50,768,829 of paper currency in the Treasury and
$37 608 585 in the ba,nks The increase of gold outside of the Treasury
and the banks is 80.7 millions and of ‘paper currency 108.4 millions.
The amountof standard dollars coined is $72,847,750, of which $47,156,588
are in the Treasury and $25,691,162 in clrculatlon. The remainder of
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the silver, $85,423,577, is subsidiary and trade dollars, and bullion, of
which $30,820,561 is in the Treasury and $54,603,016, is in use in plaJue
of the previous fractional paper currency Whlch on March 23, 1874,

was at its highest point, and amounted to $49,566,760. The additional
amount of gold coin, of silver dollars, and paper cum ency outside of the
Treasury and the bamks is thus esmmated to be $195,274,401, which
amount has been dispersed among the people since the date of resump

tion.

The average prices and value of manufactured goods, of bre&dstuffb,
of provisions, and of other products have largely increased. The laborer
has been steadi.ly employed at remunerative wages. The frontier has
rapidly receded. All classes of people have been liquidating their
debts, and much greater amounts of money have been held in the tills
of country traders and at home for ready use. The hoarding of a small
-amount by each of fifty millions of people, or by ten millions of families,
is of itself sufficient to account for the disappearance from the usual
places of deposit.of a large portion of the addition to the circulating me-
dium since the date of resumption.

The most gratifying exhibit in the above statement is the fact that
the national banks are now doing business upon a specie basis and
with a true standard. TFor the ten years preceding the resumption of
‘specie payments the average amount of coin held by the banks was
but $26,303,309, and all but $8,540,252 of this amount was held
by the banks in the city of New York. The amount of coin held
has, of course, at times largely exceeded this average, as on January
20, 1877, when it was more than 49 millions. But this amount was-
soon reduced, and in the following April it had fallen to 27 millions,
the previous increase having been due chiefly, not to deposits of dealers
or payments on loans, but to disbursements of interest by the gov-
ernment. At other times the banks have held much less than the aver-
age amount stated. For instance, on October 1, 1875, they held but
$8 050,329, of which the banks in the city of New Y01k held but $4,955,-
.»6‘)4 and on May 1 of the same year they held but $10,620, 361 ot
Whmh the banks in the city of New York held $6,683,325. 'lhls wa,s

" at the time when both the paper issues of the government and the cir-

culation of the banks were at their highest amounts, the former being
428 millions and the latter 354 millions, in all, 782 millions, while the
proportion of coin to their circulation then held by the banks was only
about three per cent.
. One year ago it was urgently recommended ‘that all the national
banks should take advantage of the present influx of gold to accumu-
late in their vaults an amount equal to the total cash reserve required
by law,” and the hope was then expressed ‘“that the reports of another
year mlght show them to be possessed of at least 100 millions in gold
coin.” On June 14 of the present year the banks reported 99 xmlhons of
specie, and on October 1 more than 109 millions of coin (including
nearly six and one-half of silver), which more than equals one-third of the
total circulation of the banks in operation. The amount of gold coin now
held is but 18 millions less than the whole cash reserve required, and
would undoubtedly have been still greater except for the high rates
charged for the transportation of gold coin, which are greatly dispro-
portioned to the cost of moving paper currency and which, it is to be
hoped, will, by some means,.be largely reduced.

Much newspa,pel crltlusm has appeared in the mean time, complamm g
of the comparatively small amount of legal-tender silver dollars held by
the banks, and some of the banks have themselves encouraged this
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criticism. The arguments used in favor of the accumulation of silver
under existing laws are unsound in principle and against all experience.
No one prefers to put away for future use a product which will spoil by
lapse of time, or which will deteriorate in value. The banks, if well
managed, will transact business upon the same general principles as
those on which an individual of superior judgment would conduct his
own affairs, holding in reserve that coin which is known to be of uniform
value everywhere in preference to that which, by the operation of the
laws of trade or business, will be likely to become of less value. The
law compels the citizen and the corporation to receive all legal-tender
money in payment of debts; but it does not, and ought not to, require
any one to receive on deposit that which will not as readily be received
in turn by the depositor.

The Bank of France on January 1, 1877, as will be seen in a subse-
quent table, held 306 million dollars of gold and 127 millions of sil-
ver, or seventy-one per cent. of gold and twenty-nine per cent. of silver.
On November 4, 1880, it held $113,855,000 of gold and $365,929,000 of sil-
ver, or twenty-four per cent. of the former and seventy-six per cent. of
the latter, having lost in the interval 192 millions of gold and gained
239 millions of silver, thus very nearly reversing the percentage of
each ; and it is said that abount 70 millions of this amount is distributed
among the 90 branches of the Bank, and adds but little to the strength
of the reserve of the parent bank.* Since September 23 last, while its
circulation was 475 million dollars, and its deposits 115 millions, it has
lost $31,300,000 of gold. “During a part of this time it has endeavored
to check the demand for export by various expedients, without raising
the rate of discount. Gold was offered by the Bank in pieces of ten
francs, in coins not of full weight, and other restrictive measures were
adopted. Gradually the inutility of these expedients became obvious.
The drain of gold still continued. The Bank then proceeded to employ
the only efficacious method of protecting the reserve, and raised the rate
of discount. At the same time it removed all restrictions on the issue
of coin. This also had a good effect. - * * * Confidence in fact was
restored by following the ordinary rules of business, and the first of
these rules is, that the price of an article should follow its demand.”+

France is fast traveling the road open for all nations who try to main-
tain a double standard where the intrinsic value of gold and silver coin
is widely at variance. Sooner or later the time will come when the
creditors of the Bank will prefer payment in the dearer metal, and the
refusal to pay the kind of coin asked for by the creditor who has the
option will bring down the cheaper coin to its value in the markets of
the world. Then the Bank must replenish its store by selling its bonds
under disadvantageous circumstances or remain permanently upon the
silver basis.

The United States is at the present time in a similar situation to the
Bank of France, except that its liabilities are less and its store of gold
somewhat greater. On September 30, 1877, the Treasury held 107 mill-
ions ($107,039,529) of gold and nearly seven and one-half millions of sil-
ver ($7,425,454), or ninety-three and one-half per cent. of the former and
six and one-half per cent. of the latter. On November 1, 1880, it held in
all 141 millions of gold ($141,133,849), inclading $7,454,500 held for
the redemption of certificates outstanding, and 77 millions of silver
($77,977,149), or sixty-four per cent. of goid and thirty-six per cent. of
silver. Everything is favorable at the present time, but the operation

*The Public, November 18, 1380, tLondon Economist, Nov. 6, 1830,
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of laws now in force will continue- to reduce the gold and increase
the silver. The government, by trying to force silver upon the holder
of bonds matured, or in payment of legal-tender notes—thereby as-
suming that the silver dollar is not the equal of the gold dollar—

and by taking the option away from the holder of the note, may any -

day bring the nation upon the silver standard, which will at once:
advance the price of all products, and place gold at such a preminm
that an investment in it at par would be at least twice as profitable
as in United States bonds. Such a situation is not satisfactory to
any intelligent business man, and no effort shonld be spared to en-
Jighten the people upon the silver question and to effect the repeal of the
present law. The banks as a class have no prejudice against silver coin
other than that occasioned by its inconvenience. If Congress shall, by
“wise legislation, diminish the issue of small notes, and restrict the silver
coinage within judicious limits, the standard silver dollar will do good
service, and soon accumulate in bank vaults and find its way into gen-
eral circulation. If not, it is wisdom on the part of bank officers, who
act for the interest of their stockholders, to keep their reserves and all
their ready means as nearly as possible in gold coin.

This brief outline of some of the transactions of the national banks
covers the most important period of the financial history of the coun-
try, and shows the immense advantage experienced by this country
from having, during the years following the great war, an excellent

. banking system. The system was established, not for the benefit of the
stockholders of the banks, but for the benefit of all the people. Its
ample basis of unimpaired capital, its large surplus, its large cash re-
serves, its secured circulation, its protection to depositors, and its gen-
eral management, must commend it to every student of political econ-
omy ; and it is among the most gratifying of political signs that during
the late exciting campaign, while both parties have claimed the credit
of having brought about a return to specie payments, neither party has

urged the abolishment of the system. 'The national banks have now -

entered upon a new career. The machinery is in excellent working
order, and but little legislation is needed to perfect it into a homogene-
ous system which will be part and parcel of the nation.

But it does not follow because the banks are transacting business
upon a true standard that they will be exempt from further losses.
The hazards of business are certainly much less on that account, but the
rapid and unprecedented increase of the circulating medium, such as
has been experienced during the last two years, may result in great in-
jury as well as benefit to the country. The good harvests, the large
products of the mines, the influx of specie from abroad, the increasing
demand for produce and ‘manufactures, the prosperous condition of
trade and of the industries of the country, are sure to be followed by
periods of depression which will seriously aftect, not only the value of
the collaterals upon which large amounts of call loans are based, but
also the payment of commercial paper. The amount of legal reserve
required to be held by the banks was largely reduced by the act of June
20, 1874, and the percentage held in the larger cities has been greatly
diminished during the past few years. The sudden and enormous in-
crease of individual and bank deposits in the conunercial centers should
be accompanied, not only by the reserve required by law, but by a much
greater percentage of coin and a much smaller expansion of loans, if”
the banks would check unhealthy speculation, and keep themselves in
condition for an adverse balance of trade and for the legitimate demands:
of the depositors and correspondents who confide in them.
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DISTRIBUTION OF LOANS BY THE BANK OF FRANCE, THE NATIONAL
BANKS OF THE UNITED STATES, AND THE IMPERIAL BANK OF GER-
MANY.

The Bank of France.

The report of the transactions of the Banl of France for 1879, made
by the general council to the general meeting of the shareholders on the
29th of J anuary, 1880, contams much 1nterestmg information in refer-
ence to its operations. X

The Bank of Frauce has a capital of 182,500,000 francs, which, ex:
pressed in the currency of this country, at the rate of five francs to the
dollar, is equal to $36,500,000. It has ninety branches, as required by
law, forty-one of which were carried on in 1878 at a loss of $162,225;
and. thirty in 1879 at a loss $95,840. The ecirculation of the bank on'
November 4, 1880, was $473,305 793, its deposits $108,892,222, of which
$40,521,965 were government deposn;s its coin, $113, 850 000 of gold and:
$949 400 000 of silver; and its loans $195 707,859.1

’lhe amount of commerclal paper dlscounted at the Bank of France
and its branches during the year 1879 reached its maximum on Novem-
ber 28, when it was $172,360,000, being nearly five times the amount of .
its capital. The minimum a.mount of discounts was on March 20, be-
ing then $74,720,000, or about twice the amount of its capital. In ad-
dltxon to commexcml paper, or trade bills, discounted, the bank makes
advances on collateral securities, such as bullion, raﬂway shares,-and
government bonds. The highest amount of such advances in 1878 was
$22,960,000,- which was increased in 1879 to $31,100,000. The combined
amount of commercial paper, or trade bills, and of advanees on securi-
ties, ranged from $190,000,000 to $200,000,000. In addition to its dis:
counts and loans the bank nsually holds about $54,500,000 in various:
seetrities of the French Government.

About one-third of the commercial paper discounted at Paris ($209 -
888,385) was payable in towns where the bank had branches;the remiain:
ing two-thirds: ($468,320,475) being payable in that city. The total
amount of commercmi paper discounted during the entire year was more
than 1,452 millions of dollars ($1,452,175 260) The: total number of
pieces- of paper discounted durmg the year was 8,071,505, of which
nnmber 4,169,292 were payable at the branches and 3 902 213 at Paris:-

The reports for 1878 and 1879 give classifications of the Paris bills:
The diseount of certain classes of these trade bills, which are for very
small amounts,.is a charaeteristic of the Bank of France, and the statis+:
tics are both interesting and curious. The report glves a-classification:
of the bills on Faris for 1879, as follows:

Bills of 10 francs, or'$2 each, and UNAT . . . ... . novue veiaaeaie e aaaaas _'7,:842'

Bills of 11 franes to 50 fiancs each, or $2.20 to $10... ... ... ... .. ceeen- 392,845

Bills of 51 francs to 100 franes: eeu,h or &510 060 $20 . oo mee et aae 623; 232

Bills of above 100 francs each, or $ 21 2, 878,'294
174 7 U RN 3,902,213

It will be observed that the whole number of these bills was nearly fouz:
millions, of which more thantwo-thirds (2,878,294) were for amountsabove
twenty dollars. The remaining 1,023 919 bills were all for sums less than
twenty dollars, and, at the hlghest lmut could not much exceed 16
millions. There W616623 232 bills in amounts varying from $10.20 to $20.

-There were also 392,845 blllS varying in amount from $2.20 to $10, and -

" *L’Economiste Frangaise, April 10, 1880. {London Economist, November 6, 1880."
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7,842 Dbills as low as two.dollars each, or under. The number of trade
pills in 1877 below $20 was 393, 503' in 1878, 1,054,381 ; and in 1879,
1,023,919. The average amount of each of the Pmls bﬂls in 1879 Was
$171 80 the average “of the bills at the branches was $185. 60; and
taking the- whole number together the average was $180.

The number, classification, and amount of commerecial bills discounted
during the years 1878 and 1879 are stated below in tabular form :

1878.

Classification. Amount.

Where dis- e
counted. |10 francs, ot 11 francs tol51 francs to

Above 100
50 francs,| 100francs,|” . Total |-
%3 v;md be- or0$2‘20 to or$10.20to £1236ncs, or| 1 imber. In francs. In dollars.
. 10, X

Paris......... 4, 898 240, 640 . 808,843 | 2,428, 508 |3, 482, 889 13, 106, 926, 250 621, 245, 250
Branches. . ...|..ocoeaii il il P D --[8, 791, 950 13, 760, 636, 075 752,127, 215

4, 898 240, 640 ! 808, 843 ' 2,428, 508 |7, 274, 839 16, 868, 862, 325 | 1, 873, 372, 465.

1879.

Paris......... 7,842 392, 845 623, 232

2, 878, 294 13, 902, 213 |3, 391, 044, 344 678, 208, 869
Branches. . ...|.ceeeeeemeeiieroriiireiifericneonnnnn

............ 4, 169, 292 |3, 869, 832, 100 773 966 420
7,842 392, 845 623, 282 ‘ 2, 878,294 (8, 071,505 |7, 260, 876, 444 | 1, 452, 175, 289

In 1878 the average amount of each bill discounted at Paris was
£178 .40, and at the branches $198.40, the average of the whole bemg

188.80.

The Bank of France receives these bills.chiefly from bankers, who keep,
accounts with it, as it discounts only for its depositors. These bankers
in turn discount them for small brokers, who receive them for this pur-
pose from the working classes. The bills are presented to the bank for
discount, with accompanying schedules. The rate of interest is the
same on small bills as on large ones, and no charge is made beyond the
discount or interest. The greater part of them are bills of exchange,
and issue from small manufacturers, and also from workmen on their
own account, known as makers of the “Articles de Paris.”

. The National Banks of the United States.

The following table gives by geographical divisions a classification,
similar to the foregoing, of the notes and bills discounted held by the.
national banks on October 2, 1879, when the total amount of loans was
$875,013,107:

Number and elassification of bills. Total bills.
Geographioal divi- | No. of
sions. banks.| $100 | $100 | $500 $1 ooo $5,000 [$10,000 Average.
. and to to to and | No. | Amount.

less. | $500. |$1,000. $5 000 410,000.} over.

New England States 547| 30,167 54, 965! 20, 444 33,621 10, 082| 4, 5901153, 869:$240,552,893 63 $1, 563 36

Middle States...... 6411115, 285132, 032| 39, 484| 50, 854; 11,453| 5, 276(354, 384| 416, 600 22630 1,175 56
Southern States. ... 175} 15,752 24,480 7,862 8,936 1,283 416/ 58, 729 45 890 807.95{ 781 40

© Western States and .
Territories....... 685 90, 141 84, 563| 27, 580! 31, 812 5,381 1,800[241, 287| 171,969,179 22] 712 72

. United States..{ 2,048(251, 345296, 040| 95, 380(125, 223! 28,199| 12, 082|808, 269; 875,013,107 10| 1, 082 58




128 REPORT ON THE FINANCES.

The number of pieces of paper discounted,; as will be seen, was 508,269,
and the average of each discount, $1,082.59. If the average time of these
bills was sixty days, and the bcmks held continuously the same amount,
the number of dleOuTltS made during the year would be nearly five mlll-
ions (4,849,614), the total dleOuntb more than five thousand millions
(5,250,000 000) wluch would be equal to a discount of $700 annuvally for
each voter or $500 for each family in the country. The number of notes
and bills of $100 each, or less, at the date named was 251,345, or nearly
one-third of the whole the number of bills of less than $500 each was:
547,385, or consmerflb]y more than two-thirds of the whole; while the
pumber of bills of less than $1,000 each was 642,765, which i is more than ,
three-fourths of the whole number.

Every State and Territory, except Florida, Dakota and Washington,
had single discounts of $10,000 and over, and every State, except Flor-
ida, bad discounts of $5, 000 and over. All the States had discounts
in amounts varying from $100, or less, to $1,000, and over. The dis-
counts of the bcmks in the State of New York amounted to 260 millions,
the number of pieces of paper held being 170,137, which was more than
was held by all of the New England banks combined. The discounts.
of the New England banks were 240 millions, which were represented by
153,869 pieces of paper. The amount of discounts in the New England
States was considerably more than those of the Western and Southern
States; but the number of loans in New England was only about one-
half the number in the South and West. The banks in New York City
held 2,907 pieces of paper of $10,000 each, and over, and those in the
remainder of the State 451. Boston held 2,258 of such pieces, and the
remainder of Massachusetts 995. Philadelphia held 809, and the re-
mainder of Pennsylvania 558; Chicago held 322, and the remainder
of Illinois 105. The total number of pieces held by the four eities here
named was 6,296, which is more than one-half of the aggregate of this
class of bills held by all the national banks in the United States. The
bank examiner in the city of New York gives the following estimate of
the average amountof loans in the city of New York:

41,598 loans, averaging $2,500 each, amounting' to ..................... [ $104, 000, 600"
4, 926 loans, averaging 7,500 each, amountmor {71 2 37, 000, 000:
2 907 loans, averaging 19 000 each a.mountmor /71 J ‘)5 OOO 000

Of the loans exceeding $10,000 each he estimates as follows: 150
of $50,000, amounting to $7, 500 000, and 80 of $100,000, amounting to _
88,000, 1000, He says that the lar oest Joan of any kmd Whlc]l ever passetl
through his hands was one for the sam of $1, 000 ,000, secured by United
States bonds, and that it was a legitimate lomn under%tooa to have been
principally employed in the erection of an enormous oil-refinery in New
Jersey. He also says that he has frequently handled demand loans of
$500,000 each.

In answer to an inquiry.in 1eference to small loans, he replies that
the tobacco manufacturers receive large numbers of promissory notes,
ot a small amount each, payable in almost every city, town, and village
in the country, and running from thirty to fifty days’ time. The sew-
ing-machine companies and the manufacturers of billiard-tables, pianos,
and farming implements also receive large numbers of notes of from.
$10 to $50 each, being monthly payments on articles sold by them.
These small notes are usually received by the banks as collateral secur-
ity for loans, and are forwarded by them for collection. A charge for-
collection of from 10 to 25 cents is made upon each. small note.
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The average amount of each loan in New York City was $3,962; in
Boston, $3,083; Philadelphia, $1,688; Pittsburgh, $1,995; Chicago,
$2,244; Baltimore, $1,593; Milwaukee, 82,086; Saint Louis, $1,575;
Cincinnati, $1,231; Cleveland, $1,244; Detroit, $1,320; Loaisville,
$1,007; and New Orleans, $1,936. ‘ -

Among the States having the smallest average loans were the follow-
ing: New York, exclusive of the cities of New York and Albany, $499;
Pennsylvania, exclusive of Philadelphia and Pittsburgh, $535; Mary-
land, exclusive of Baltimore, $505; Kansas, in which the average was
$353; Iowa, with an average of $375; West Virginia, of $350; Dela-
ware, $556; New.Jersey, $566; Minnesota, $621; Vermont, $645;
North Carolina, $662; Tennessee, $651; Maine, $740; Indiana, $711;
New Hampshire, $315; South Carolina, $346; Georgia, $882. - |

A table will be found in the appendix giving the number of each class
of discounts held, their average amount, and the total amount of money

loaned in each of the States and principal cities of the Union. Anex-

amination of this table will give full and interesting information relative
to the distribution of loans by the banks in the different sections of the
eountry. :

~ The Imp'em‘a(l Bank of Germany.

The Imperial Bank of Germany has a capital of 30 millions of dollars,
_ and is situated in the city: of Berlin, R ' - S .
The total number of bills of all kinds discounted during the year
1879 was 2,374,394, amounting to $852,175,650, the average amount of -
each bill being $358.90. The bills are classified as follows: There were
533,564 Berlin bills, amounting to $263,663,280—average $494.15 each ;
the number of inland Dbills was 1,834,351, amounting to $578,693,335, and - -
averaging $315.47 each; and the number of foreign bills was 6,479, in
amount $9,819,035, and averaging $1,515.52 each.' The average amount
of loans and discounts for the year was $82,073,500. The loans and dis-
counts were highest on December 31, when they were as follows:

Berlin bills................: 83,157, amounting to $44, 636, 600,‘ averaging $536 77
Inland bills................. 164, 844, amounting to 51, 840, 460, averaging 314 43
Foreign bills............ -e-e 1,442, amounting to 3,936, 230, averaging 2,729 70
' Total bills ........ e 249, 443, amounting to 100, 413,290, averaging . 402 55
The discounts -were lowest on March 23, their total amount being then
$67,349,000, - ) :

* The time of the Berlin bills varied from 16 to 76 days, their average
being 55 days, and the time of the inland Dbills was from 14 to 63 days,
their average being 26 days. B

STATE BANKS, SAVINGS-BANKS, AND TRUST COMPANIES.

The first systematic effort to obtain annual statistics showing the con-
dition of banks organized under State laws was commenced by the
Treasury Department in 1834,n compliance with a resolution of the
House of Representatives, passed July 10, 1832. These statistics were
compiled from such returns as were required by the laws of various.
States to be made to their authorities. This compilation was continued
for twenty-nine years, from 1834 to 1863, after which it was discontinued.
The annual returns from this source were given for each State, in con-
cise form, in the Comptroller’s report for 1876, as were also such other
data as could be.obtained in regard to the two Banks of the United
States, and other moneyed corporations of the country in operation prior
to the year 1834, Those returns were incomplete and unsatisfactory.

9F , '
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~In many of the States no reports were required from banks organized
under their laws, in -others reports were infrequently required, and
in all there was an entire absence of uniformity as to the dates upon
which reports were required to be made.

The act of Congress of February 19, 1873, section 333 of the Revised
‘Statutes, requires the Comptroller to obtain from authentic sources, and
~to report to Congress, statements exhibiting under appropriate heads the
resources and liabilities of such banks and savings banks as are organ-
ized under the laws of the several States and Territories. In compliance
with this act he has presented annuallyin the appendices to his reports
the resources and liabilities of these corporations, so far as it/has been
possible to obtain them. .

Through the courtesy of State officers, returns of State banks, sav-
ings-banks, and trust and loan companies have during the past year
been received from nineteen States. Twenty-seven of the States and
Territories, including Illinois, Nebraska, Dakota, Oregon, Virginia, and
Tennessee, do not require periodical returns of the condltlon of the dif-
ferent classes of banks organized under their laws. Statements show-
ing the condition of the banks of each State from which returns could
be obtained will, as usual, be found in the appendix. The returns re-
ceived embrace 650 State banks and trust companies, and 629 savmgs
banks.

Returns were made to the Commlssmner of Internal Revenue, for pur-
poses of taxation, showing the average capital and deposits for the six
months ending May 31, 1880 by 996 “State banks and trust companies,
and 658 savings banks. Returns made to the Commissioner are -sup-
posed to cover all banks of this description in the United States, as
well-as private bankers. It can therefore be seen that, while the returns
made to the different State authorities omit 346 State banks and trust
companies, they are quite complete as to that class of savings-Banks
having no capital, the difference being ohly 29 banks.

State banks and trust cdmpan«ies.
From returns obtained by the Comptlollér from State officers, the fol-

lowing abstract has been compiled, showing the resources and hab1llnles
of 650 State banks and trust compames :

o RESOURCES. * :

Loans and diSCoUNtS . cuamee i iiiiiia it tie i tnitiirenc e cinacccancnacioany faseae $281, 496, 731

Overdrafts .c......... 597, 699
United States bonds... 26, 252 182
Other stocks, bonds, &c¢ . 3a, 661, 792
Due from banks........ 40, 340, 345
. Real estate .......... 19, 489, 086
Other assets.. et eeteecaaatieiea e . 7,874,087
EXPENSeS..overianresrersrnnnaceaanainas ceereesiaas 979, 492
Cash itemse.vveen ercavnnamerennannnns renreanan . 11, 176 592
[ {11 LY g ; 6 905, 977
Lec'al tenders, bank notes, &C.eeveevananaaan-n. cmeraaas 51, 500, 226
Total ...... R eeeeeasecnceceieccassesaceesnanmonstansannns 481, 774,158

. ) LIABILITIES,

Capital SHOCK . avsiemeeiemenncnaaaiee rottnenmsasnvicncnoncsosessnsossrnccnsoncsnsonannn $109, 318, 451
Circulation .........c.caae PN M eeeiiecannssacncaccnatanaanaaan reemaeaan 283, 308
Surplus fund .. . 25, 008, 431
. Undivided proﬁts 10, 774, 731
Dividends unpaid . 486, 094
Deposits veanune... 298, 759, 619
Due to banks...... ; . 18, 613, 336
Other Habilition .onvcoiee oot oneiieceiancacsaeaceacceramtoaniacetonsoaasacacsemcassarcns 18, 5306, 189
B 1 O oreseesennanans rmeeemeiananes ennenne creeeees 481,774,158
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The foregoing table was prepared from returns from five New England
States, not includin ¢ Maine, which has but one State bank in operatwn ;
from four Middle States, not including Delaware; and from the Western
States, with the exception of Illinois, Kansas, and Nebraska. Theonly
Southern States represented therein are Louisiana, Texas, and Kentucky.
The only Pacific State is California. There is bt one State bank in-
New Hampshire, five in Vermont, none in Massachusetts. There are,
however, five trast and loan companies in the latter State and ten in
Connecticut.

In comparing the capltal and deposits reported to State authoritie
with the same items asreported to the Commissioner of Internal Revenue,
it must be remembered that, in addition to the discrepancy in the number
of banks reporting, there i is an important difference in the character of
the reports. The reports made to State authorities give the gross
deposits at certain dates, while those made to the Commissioner give the
average deposits for a period of six months.

The total nomber of banks of all classes which report to the State
authorities, and from which reports have been received, is 1,279, having
a total capital of $113,172,078, and total deposits of $1, 117 866 592 the
total number of mcorporated banks reporting to the Commissioner of
Internal Revenue is 1,654, having a total capital of $118,014,862, and
deposits amounting to 851 136 427,338, It thus appears that 375 banks
with capital and deposﬂ:s amountmg to $4,842,784 and $18,560,746 re-
spectively, either do not report to any State authorlty, or if such reports
are made 1t is impossible to obtain them.

Of the 4,456 banks reporting to the Commissioner of Internal Reve-
nue, there are 2,302 private banking institutions, with a total capital of
$76,121,962, and deposits of $182,667 237, from Which no reports have
been received by the Comptroller thr outh State anthorities.

Savings dbanks.

The following table exhibits the aggregate resources and liabilities of
629 savings bzmks of the United States, whose returns, as made to the
State a,uthomtles, have been obtained by the Comptroller. The aggre-
gate of the resources and liabilities of these savings banks, for each
State separately, is given in the appendix: .

" RESOURCES. |

Foans onTeal e8bate «.onvre i it ierr e e aeas $315, 273, 232
Yoans on personal and collateral security ..... ...l e itiaieea e 70,175, 090
United States bonds....................... ... . .. 187, 413, 220
State, municipal, and other bonds and stocks ......... - i.. 150,440, 359
Railroad bonds and stocKS..oveimn ot iinn e . 20, 705, 378
Bank stoclt. ... e .- 32 223 923
Real e8tate oveemnver et s 39 038 502
Other 488618 . cvueveie il 27 053 452
0y 1T 1T ae- 216 423
Dte from banks . ... . L .- 22, 063, 091
Ca8 ittt et iteie e ceeietteeicatiate e asmmansaceencaraennan 17,072, 680
0] 2 881, 677, 350
TIABILITIES.

DEPOSIES +ereemeeceamaneneraeeaaananns 819, 106, 973
Surplus fund ...... wer 51, 226,472
Undivided profits . . 4,749, 861
Other liabilities ......coccveeeanennn e 6, 603, 044
B 1 ) 881, 677, 350

The foregoing table includes the returns from the six New England
States, from four Middle States, not including Delaware, from the State
of California, and from five savings banks in the other States.
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The aggregate of loans in the New England States is $990 700,696,
and of deposits $378,348,429. In the Middle States the aggreoate
loans is $114,277,627, and of deposits $380,666,166.

The amount of ave1aoe deposits returned to the Commissioner of In-
tern