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ANNUAL REPORT ON THE FINANCES.

TREASURY DEPARTMENT,
Washington, D. C., December 4, 1900.

Sir: I have the honor to submit the following report:
RECEIPTS AND EXPENDITURES.

Piscal year 1900.

The revenues of the Government from all sources (by warrants) for
the fiscal year ended June 30, 1900, were:

From internal revenue. .....c.eevveevunenes erasesareiert et ie i rraeseas ceseeenns 5295, 327, 926 76
From customs........ Y PR .. 233,164,871.16
From profits on coinage, bullion deposits, etc.. veeeues 9,992,374 09
From District of. Columbia....... B SO PO PRI 4,008,722 77
From fees—consular, letters patent, and land... 3,291,716. 68
From sales of pubhc lands....coovieieenveninnennnn. 2, 836, 882: 98
From tax on national banks.................. e eeerine e et aeena s 1 998 554. 00
From navy pension, navy hospital, clothing, and deposit funds.......... 1 621 558. 52
From sales of Indianlands........ccoveeviniiiiiiiens viveaens vreeees 1 384, 663. 49
From payment of interest by Pacific railways..... 1, 1’73, 466. 43
From miscellaneous........coovvvevininmniuniniiniiinenns 997, 375. 68
From sales of Government property........ 779, 522.778
From customs fees, fines, penalties, ete... 675, 706. 95
From immigrant fand...... [N 537, 404. 81
From deposits for surveying public lands 273,247.19
From sales of ordnance material..........ccoeevveernieinannnnns 257, 265. 56
From Soldiers’ Home, permanent fund............ceeeuiniennns 247, 926. 62
From tax on seal skins, and rent of seal islands..... . 225, 676. 47
From license fees, Territory of Alaska................... o 157,234.94
From trust funds, Department of State... 152, 794. 56
From depredations on public lands..... 76, 307. 58
From Spanish indemnity................. 57, 000. 00
From sales of lands and buildings.........c.ccoeeeniuiiininniianns 3,842, 737. 68
From part payment Central Pacific Railroad indebtedness. ............... © 3,338,016. 49
From dividend received for account of Kansas Pacific Railway......... 821, 897. 70
From Postal Service...... RO NN B PPN 102, 354, 579. 29

Total receipts............... errereseneeeessrarenasatateaannrreenes e 669, 595, 431.18

The expenditures for the same period were:

For the civil establishment, including foreign intercourse, public

buildings, collecting the revenues, District of Columbia, and other

mMiscellaneous eXPENSeS. ....uuvrriiiuiininiiieeiiiren soreuiereneientessaierienne $98, 542, 411. 37
For the military establishment, including rivers and harbors, forts,

arsenals, seacoast defenses, and expenses of the war with Spain and |

in the Philippines........ccovvviiiiiiiiiiiin civiiniiiiniiiiiis e ciaes 134, 774,767. 78
For the naval establishment, including construction of new vessels,

machinery, armament, equipment, improvement at navy-yards, and

expenses of the war with Spain and in the Philippines.................. 55,953, 077.72
For Indian Service........... vovuvieiiiiiiiiiiniiniiinncinnn, 10 175 106.76
For pensions......ccccieeuensianennns e 140 877 316. 02
For interest on the public debt........oovvveriaennianinns e 40 160 333.27
For deficiency in postal revenues.... . 7, 230, T8.79
For Postal Service................. eeea et bt et et e e s s ten e aheaens 102, 354, 579. 29

‘ Total expenditures............ e eerneeereeen e e aaeias e erens 590, 068, 371. 00

Showing a surplus of......ccooceuvimriiiireiniiiii e 79, 527, 060, 18

FI 1900——-11 : . xXVIx



XVIII : REPORT ON THE FINANCES.

- In addition to the revenues collected during theyear and the amounts

received on the indebtedness of Pacific railroads, the cash in the
Treasury was increased by the following sums: From subseriptions to
the 3 per cent ten-twenty bonds issued under authority of the act of
June 13, 1898, for the Spanish war expenditures, $113,920, and from the
issue of 4 per cent bonds in liquidation of interest acerued on refund-
ing certificates converted during the year, $1,490, making a total of
$115,4710.

The securities redeemed on account of the sinking fund were as
follows:

Fractional CUITENCY .ieveestiveriinniniriisiiveisuiiimeinraierssierneriiiaesniinereess $2, 418. 25
Bounty land serip.. ........ .- 100. 00
Compound-interest notes.. 1,710. 00
One-year notes of 1863 .. 220. 00
Two-year notes of 1863........... 100. 00
Loan of July and August, 1861 500. 00
Seven-thirties of 1864 and 1865. 750. 00
Funded loan of 1881, called ..... I 300. 00
Funded loan of 1891, called .............ccvienneen. . 36, 600. 00
Funded loan of 1891, continued at 2 per cent... .. 3,384,650.00
National-bank notes............. cieeen s eanes PN 669, 503. 00
Bonds purchased-—
Funded loan of 1907 .......ccoveiviiiiininneiniiiiniennnn $14, 310, 350. 00

Loan of 1904 ....oovvvnvenniiiiiiiiiirvnenere it aieans 4, 990, 300. 00

19, 300, 650. 00
Premium on bonds purchased—
Funded loan of 1907 ....coceviiniiiiiniiniininninininennnne 1, 824, 569. 40
Loan of 1904 ....oovvviiiiiiiiiiiiiiiereinenierinrierenans 548, 933. 00
: — 2,373, 502. 40
Premium on bonds exchanged—
Fuanded loan of 1907 .....ooevnvinieniiiiimiiiiiiesens ene 22, 071, 956. 35
Loan of 1904 ........ e e e e e e e 4,736, 486.72
Loan of 1908-1918 .......coooviiiiiiiiiiiniiiniiininiennnennn, 3 965 109. 34

30,773, 552. 41

Total .oeninrrii i e e 56, 544, 556. 06

As compared with the ﬁscal year 1899, the receipts for 1900 increased
$58,613,426.83, as follows :

Increase in receipts for 1900.

Source. 1899. 1900. Increase. Decrease.

Internal TEVENUC ..coveerersrereeresranssnnsassonses $273, 487, 161. 51 |$295, 327, 926. 76 |$21, 890, 765. 25
Customs... 206,128,481.75 | 283,164,871.16 | 27,036,389.41 |...
Profits oncomage,bu ion deposits, ete...| 6,164, 256,24 9,992,374.09 | 3,828,117.85
Tax on seal skins, and rent of seal

$891,234.87

islands .... 1,116,911, 34 225, 676,47
Salesof Indi 1,476,175.00 1,384, 663. 49 91,511.51
Sales of Government property 828, 584,74 779,522.78 49, 061. 96

Sales of public lands...... " 1,678,246.81 2,836,882,98 | 1,158,636.17
District of Columbia. 4,016, 531.57 4,008, 722.77 |.cooivvinrerisrerennena
Navy pension, navy hospital, clothing,

and deposit funds........cccooivnrinnnnenll 1, 343, 563. 88 1,621, 558. 52 277,994.64 |......
Fees—congular, letters patent, and land..| 2, 805, 435.35 3,291,716.68 486, 281.33

Depredations on public lands 157, 671.50 76,307.58 |...covririninins o

Customs fees, fines, penalties, et 668, 072. 09 675, 706. 95 7,634.86

Immigrant fund.. 393, 439. 21 537,404. 81 143, 965. 60

Deposits for surve 128, 238,70 273,247.19 145, 008. 49

Sinking fund for Pacific railways... . 274,887.37 1.ovvvruniemiirinnieidicniinns veievaennannns 274,887, 37
Payment of interest by Pacific rallwa.ys.. 441, 246.70 1,173, 466.43 732,219.73

Sales of lands and buildings.........cceeuuias 32,756.10 3,842,737.68 | '3,809,981.58 |...

Tax on national banks, 1,912, 411.25 1,998, 654. 00 86,142.75 |...

Soldiers’ Home, permanent fund.............| 87,838.23 247, 926,62 160, 088, 39
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Increase in receipts for 1900—Continued.

Source. 1899. 1900. Increase. Decrease.
Miscellaneous $088,058.28 | $1,364,405.18 $370,346.90 |...
Sales of ordnance matenal . 82, 338. 42 257,265 56 174,927.14 |...
Dividend paid by receivers of Union
Pacific Railroad for account of Kan- | .
S8 PACIHAC. oo veivei i irieiiniinceeaee [sessreensensias sssesones 821,897.70 821,897.70 fevvuccrvererennnenn
Part payment Central Pacific Ra.llroad
indebtedness .| 11,798,314.14 38,338,016.49 [.uvuveeeniiiriinnnne $8, 460, 297. 65
- Postal Service : [ 95,021,384.17 | 102,354,579.29 | 7,333,195.12 |cucrrccerrrrvnnns
Total. 610,982, 004. 35 | 669,595,431.18 | 68,469,592.91 | 9,856,166, 08
Net iner 58,613, 426,83

There was a decrease of $117,358,388.14 in expenditures; as follows:

Decrease tn expenditures for 1900.

Object. 1899, ) 1900. Increase. Decrease.

CIVIL ESTABLISHMENT.

Legislative—
Salaries and expenses.
.Executive proper—

.| $11,177,369.61 | $9,972,216.93 .| $L, 205, 152. 68

Salaries and expenses.......... versoensrenss 210, 592. 82 207,824.95 [.eeroeeeeneininens 2,767.87
Department of State— .

Salaries and expenses.. 145, 406. 83 141,370 22 Jnveernerinenns 4,035. 61

Foreign intercourse. 2,401, 088. 46 3,209,865.61 | $808,777.15 [.eevrrirrrerivrnne

National defense 325,118.68 4,987.04 | cvveriiirennnad 320,181.64

Treaty obligations between Umted

States and Spain in 1898... cevvene| 20,000,000, 00 |.coviiieiirienneneieed] reririiriieenananns 20, 000, 0600. 00

Treasury Department—

Salaries and expenses... 3,186,817.00 8,277,786.67 90, 969.67 |..

Independent Treasury. 599, 685. 25 682, 811.85 83,126.60 |.. .

Mints and assay offices. 1,488,270.92 1,479,648.25 |... 8,622, 67

Territorial governments.. 164,634.17 89, 923. 95 74,710.22

Salaries, etc., internal revenue.. - 4,227,460.87 4,330,135.57 102,674.70
Refund for land sold for direct taxes.. 14, 999. 07 1,799.56 j.eeriiiiiiieninnnnn
Miscellaneous, internal revenue........ 256, 686.93 659,742.28 403,055.35 1..
Collecting customs revenue.. -l 7,361,562.83 7,467,692.48 106, 129. 65 {....
Refunding excess of deposlts, cus-

toms ........ eree mesersesressresrirtreranenataee 3, 637,799, 90 4,688,122,97 | 1,050,323.07 |.
Debentures or drawbacks, customs ...| 3,991, 200.05 5,699, 415. 88 1 708 215,83
Miscellaneous items, customs.. 238,881.32 | 239, 108.13 226. 81

Revenue-Cutter Service 1,040, 594. 64 1,229, 337.57 188, 742.93
Regulating immigration. 263,079.06 290, 006. 00 .26,926.94 |..
Chinese-exclusion acts. 94, 084.51 128, 265.73 34. 181.22 .
New revenue vessels.... 206, 156. 35 86,004.77

Alien contract labor law: 88, 396, 64 90, 047. 81
Mavrine-Hospital Service. 788,043.21 982, 495.77

1,528,895.39 | 1,579,127.73

3,118,833.50 | 3,556, 840.70

659,412, 43 528,156.05 |...

" 331, 678.33 316,140.85 |...
1,612,926.18 | 1,807, 169,59

3,861,194.30 |  6,346,657.85

Life-Saving Service.........
Light-House Establishment..
Coast and Geodetic Survey...
Steamboat-Inspection Service.
Engraving and printing.
Public buildings.......

15 537 48

Fuel, etc., public buildings 851, 295,72 874, 811.30
Custodians and janitors... 939, 921.37 976, 267.97 36 346.60 ...
Furniture for public bmldmgs - 292, 075.64 208, 583.65 |... 83,491. 99
Heating apparatus, public bulldmgs 150,117.39 -127,764.10 29 353.29
Vaults, safes, ete., public bulldmgs . 51, 323. 64 47,672.95. 3 650. 69
Fish hatchenes ................................... 62,510.75 58,443.22 |... 4,067.53
370,700. 67 461, 866. 68
235, 389. 45 222,617.53
63,141.12 63, 000. 65
134, 424,54 141, 888. 68 ,464.14 Lo

Redemption and 1ecomag

Rican coing...eeniviviinviiniicreeanns 2,205,112.58 | 2,205,112.58 |..
Interstate Commerce Commission 240,799. 80 242, 914.07 2,114.27 |..
Expenses of Treasury notes.. 137, 650. 05 16,978.43 |... 120, 671.62
French spoliation claims.. 880, 034.12 77.101.02 802,933.10
Clalms under Bowman and Tucker
TSt e enre e sseesasanases 1,413,040.40 171,799.45 1,241,240,95
Phlladelphm Exposwlon........ veesaerense 350,000.00 |....cccooviermnnrnisinas]iosnne 350, 000. 00
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Decrease in expenditures for 1900—Continued.

Object. 1899. 1900. Increase. Decrease.
Treasury Department—Continued.
. Buffalo Exposition, Niagara frontier. ... c....cccccetvunnes $71,279.03 $71,279.03
Omaha Exposition.. . $82,774.35 |.eevvrrnrrannmmenicies|orsireninvenieeieeens
Epidemic diseases... 272,085.70 313,009.96 40, 924.26 |....
Expenses, loan of ]8984 232,529,770 [eevirvvrvrnrmriiieineces]ioeineisianiees e
Expenses, loan of March 14, 1900.......].coeiininiiiii s 10,160, 25 10, 160. 25
National defense .......... 145, 008. 09 2,089.69 | ciieeiirinnrrennnnns
Miscellaneousitems. .. 524, 026. 97 880, 628. 08 356, 601.11
War Department—
Salaries and €XPenses....ooevereenrnnnn 2,554,110. 89 2, 875, 560. 89 321,450.00 | .oeeneernninnnne
Navy Department— -
Salaries and eXpenses. ......ccovvvieiiervnnen. 412, 630. 60 425, 234. 66 12,604.06 [...covven cereneniad.
Interior Department— .
Salaries and expenses.... 4,700, 358. 50 4,767,172.82 66,814.32 |..
Public Lands Service. *2,389,184,14 2,613, 664. 22 224, 480.08
Colleges for agricultur 1,152, 000. 00 1,200,000.00 [ - 48, 00
Twelfth Census. 50, 000, 00 938, 547. 90
Miscellaneous items......uvieeevieisninnnnas 674, 935.59 616, 286,50 |.
Post-Office Department—
Salaries and expenses.. N 942, 218,03 928,557.99 |. 13, 660,04
Deficiency in postal revenues .. .| 8.211,570.08 7,230,778.79 |. 980, 791. 29
Mail transpor tatlon, l’amﬁc raxl-
ways.. - ee 587,545.31 598, 976.18 11,430.87 L.ceiirieiinnnnnns
Depa.rtment of Agncunure— .
Salaries and expenses.. 2,454, 314. 10 2,636,074.12 181,760.02 J.ovevvneeinrvannenns
‘Weather Bureau 1,039, 060. 60 989,776.42 |...oovivvrunneriinnns 49,284.18
Department of Labor—
Salaries and expenses........cciiiicnnee o 170, 902. 08 173, 009. 74 2,107.66 [.ioeiveeininrininnes
Department of Justice—
Salaries and eXPeNseS.....cccnvrreerinins 386,132.50 436,733.03 50,600.53 |.eeurnriniiiianennn
Salaries of justices, assistant attor- .
TICY S, €C.veerrnreerrsrsesreeesessesaesess vons 1,071,464.64 | 1,079,336.73 7,872.09 |eererretcrrreirne .
Salaries, fees, and expenses of mar-
. 1,154, 856.78 1,109, 313.27 {... 45,543, 51
Fees of witnesses.... . 082, 102, 50 861,793.76 |. 120, 308.74
Salaries and fees of districtattorneys 462, 482. 64 421,153.83 |. 41, 328.81
Fees of jurors. . 594, 528. 46 579, 000. 83 |. 15,527. 63
Fees of clerks, 290, 291.77 251,859.05 |. 38,432.72
Fees of commi 161,937.27 145,636.35 |. 16, 300. 92
Support of prisoners.. 702, 160. 74 699, 303.58 |. 2,857.16
Pay of bailiffs............ 172,085.12 137,181.88 |. 34,903. 24
Judgments, United States courl 39, 835.03 5,009.76 |. 34,825, 27
Miscellaneous items 649, 790. 65 648,003.24 |. 1,787.41
District of Columbia—
Salaries and €Xpenses.. ...ceeeeeicnnens 6,735,039.16 7,108, 581. 57 873,542 41 |oevveerreianrs e
Total Civil Establishment............... 119,191, 255. 90 | 105,773,190.16 |13, 001,293, 92 | 26,419, 359. 66

MILITARY ESTABLISHAMENT,

National defense ..
Emergency fund
Refunding customs revenue collected
from Porto Rico.. .
Pay Department...
Extra pay, war with Spain.
Subsistence Department.....
Quartermaster’s Department.
Medical Department..
Ordnance Departmen
Engineer's Departmen
Signal Service...
Military telegraph and «
Military Academy...

8,889, 201, 81
3,000, 000. 00

69,588, 579, 42
005, 000, 00
17, 203, 367. 99
81,782, 869.78
2,186, 283. 86
19,396, 663. 76
1,315, 096, 04
378,419, 14
174, 000. 00
161,771.89

1,269, 546. 58 |.
1, 040, 383.70 |.

545, 000. 00

31,951,556.59 |...
910 321.37 |.

10, 4‘)7 631,76

48 234,609.92 |...

2,837,594 09

10,790, 926.13 |.
555,933.09 |.
225,582 92 |.
60, 000. 00 | ...

199, 902. 66

51, 31028

13077
1,433,433, 04 |..

7,619,745.23
1,959, 616,30

37,637,022, 83
2,064, 678.63
6,795,736, 23

.| 33,548, 259.86

3
759, 162. 95
152, 836. 22
114, 000. 00

. Improving harbors.. 4,541, 686.27 5,975,169. 31

Improving rivers.. .| 11,540,855.15 | 12,743,695.51 | 1,202,840.36
Bringing home remains of oﬂ‘icers sol-

diers, and others.. 110, 680. 08 110, 680. 08
Military posts........... 352,919.12 804,972.73 |  452,053.61 .
Records of the Rebellion. 99, 204. 37 21,173.29 ... 78, 031.08
National Home for Disabled Soldiers. 3,055,783.18 2, 849,631.39 206,151.79
State homes for disabled soldiers 1,032,345.07 | - 868,709.13 |... 163, 635. 94
Support of Soldiers’ Home...... 87, 838.23 247, 926. 62 160, 088. 39 .
Soldiers’ Home, permanent fund 141, 400. 00 317, 000. 00 175,600.00 |..... .
Soldiers’ Home, interest account.... . 80, 905. 74 77,977.62 |.ene eereens 2,928.12 -
Reimbursing States and Territories, ex-

penses of raising troops, Spanish war... 1,281,878.07 1,131,881.04 |...cioiivmeniininnnns 149,997.03
Miscellaneous items .........coeeeeiveerveraesionens 545, 095.58 566, 962. 25 21,866.67 {..uiiiiininininnnnns

Total Mll]tary Establishment........ 134,774,767.78 99, 857, 539. 84

229, 841, 254, 47

4,791,053.15
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Decrease in expenditures for 1900—Continued.

Object. 1899. 1900. Increase. Decrease.
NAVAL ESTABLISHMENT.

National defense $6,197,701.02 | $1,045,064,40 |...coveernn . %,]52;636. 62
Emergency fund.. 3, 856, 263. 95 812, 406. 39 3,043,857.56
Increase of the Na.vy 10,277,217.89 | 14,398,254.94 (84,121,087.05 |....ccccvnruarrrnnn
Vessels for auxiliary naval force 3 834.97 |uiivireienrneenninns 373,834.97
Bureau of Yards and Docks... 2, 449 408, 54 4,476,759.21 | 2,027,350.67 | oo veceernrannnns
Bureau of Equipment.... 4 682, 491.03 3,329, 324. 20 | 1,353,166.83
Bureau of Navigation... 292, 372.45 418,617.24 1 126,244.79 [..ocoreriraerincnnns
Bureau of Construction and Repalr. 7,371,269.70 5,781, 245. 81 1,590, 023. 89
Bureau of Ordnance... 4,271,101. 46 3,659,203.82 |.. 611,897. 64
Bureau of Steam Engmeermg 3,445,043.35 2, 531 549.71 |.. 913, 493.64
Bureau of Supplies and Accounts.. 5,703,607, 97 3 518 421.26 |.. 2,185,186.71
Bureau of Medlcme and Surgery.. 340, 441.61 286 798.93 |.. 53, 642. 68
Marine Corps. 1, 830, 468. 57 1, 79H, 871.61 31,591.96
Naval Academy. 286, 170. 05 400,692.31 | 114,522.26 | ..oovniierennarinnan
Pay of the Navy............ 11, 927,034.50 | 11,863,099.11 62, 935.39
General account of advances.. 118, 624, 69 1,398,140.28 | 1,279,515.59 | .cevevrrvurarrocasee
Miscellaneous items 519, 057. 50 234, 628, 50 ‘284, 429, 00

Total Naval Establishment...... 63,942, 104.25 | 55,953,077.72 | 7,668, 670.36 | 15,657, 696.89
Indian Service 12,805,711.14 { 10,175,106.76 |..... 2, 630, 604, 38
Pensions..... 139 394 929,07 | 140,877,316.02 | 1,482,386,
Interest on ¢ 39 896 925.02 | 40,160, 333.27 263, 408. 25

Grand total........ .| 605,072, 179.85 487, 713,791.71 27,206, 812. 63 (144, 565, 200.77

Net decrease.......... 117, 358, 388,14

Fiscal year 1901.

The revenues of the.Government for the current fiscal year are thus
estimated upon the basis of existing laws:

FIOm CUSEOIDS...cvrsvvervreernnsersrrressnnessnssnseens ereee e e $245, 000, 000. 00
From internal revenue ..... .... 300, 000, 000. 06
From miscellaneous sources.. ... 35,000, 000. 00
From Postal Service...... .. TN 107,773, 253. 92

Total estimated reVenUes . ....ccovvvuiieiiiieiiiiiieerenes cereinenreeneanane 687, 773, 253. 92

The expenditures for the same period are estimated as follows:

For the civil establishment............ ceereernnneriees ereaneiee e aeeans $115, 000, 000. 00
For the military establishment ......ccccoeeiiiiiiiiiiiiiiiiiinin. 140, 000, 000. 00
For the naval establishment...... .... 60,000, 000.00
For the Indian Service.........coeviviiiiiiiiiiiiiiiiniiii s 11, 000, 000. 00
For pensions...cc.ieiiiriiieriiiniiiiii i s 142, 000, 000. 00
For interest on the public debt.... .. 32,000, 000. 00
For Postal Service.........c.cevvvven. eereseet et iesaaren eerrrenteeans 107, 773, 253. 92

Total estimated expenditures........coocvervuiiminieiiniiniinininnnnnens 607, 773, 253. 92

Or a SUrPIus Of i viiuiniii it e 80, 000, 000. 00

Fiscal year 1902.

It is estimated that upon the basis of existing laws the revenues of the
Government for the fiscal year 1902 will be:

From customs............... e te e re e e e e b s hr e s e e ean e $255, 000, 000. 00

From internal revenue .... * 310, 000, 000. 00
From miscellaneous sources . . 35, 000, 000. 00
From Postal Service........ ceerrees terreeenieerenereaes ceerreereniens rererierieeaa, 116, 633, 042. 00

Total estimated revenues............covvevnrieiennnene crierarennes Coreranes 716, 633, 042. 00
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The estimates of appropriations required for the same period, as sub-
mitted by the several Executive Departments and offices, are as follows:
Legsla,twe eStabLiShIENt:.. .. . i e iererrrrerrearerare e aenens $4, 756, 004. 43

Executive establishment— .
Executive Proper......ccovveeiees vueiinrriniecinnnnnine, $283, 400. 00

State Department. .o..cevveerieineiieniiioiiniieninienes 177, 510. 00
Treasury Department...........ccocvvinienniniiiniinnnnns 9, 977,757. 00
‘War Department.... [ U 2, 313, 336. 00
Navy Department.......... B PPN : 570, 818. 00
- Interior Department....... B PPt 5, 105, 264. 00
Post-Office Department.............ceuueeviiniveniianenn. 1, 061, 570. 00
Departmentof Agriculture........ccoueeeeveiniiinnn.e. 4, 469, 050. 00
Department of Justice.......... ceene 230, 550. 00
Department of Labor.....cc.cceveveviiiniruniiniinnnnnn 177, 980. 00 -
e 24, 367, 235. 00
Judicial establishment 745, 320. 00
Foreign intercourse........ ........ . - 1, 897, 638. 76
Military-establishment ... 113,568, 319. 39
Naval establishment....... ... . 70,869,070.76
. Indian affairs............. 9, 250, 571. 09
Pensions. ...c.oeuviiiiiiniiiiiieiiiniic e PO SO 145, 245, 230. 00
Public works— .
Legislative .oovevveeiiniiiiiinininiininaes FUOTOREOR 1, 309, 500. 00 -
Treasury Department.............ccooiviiiiiininnnni.. 9, 670, 675. 98
‘War Department... .. 51,171,516.36
Navy Department.. .. 16,303, 360. 00
Interior Department......ccovveereiiievrniieiiiennienne 738, 800. 00
Department of Agriculture... rreetereereerees 200, 000. 00
Department of Justice............. et 304, 000. 00 .
- . —_— 79,697,852.34
Miscellaneous— -
Legislative....... et sersaraenieinseaeastoansbesirerrrannes 4, 891, 196. 02

Treasury Department.....
‘War Department. ..........
Interior Department.......

15, 684, 279. 51
5,194, 174. 00 .
6, 878, 840. 00

Department of Justice.... 5, 622, 800. 00
District of Columbia.. .c.cevvuneenrinneen... T 9, 080, 703. 94

——-——— 47,351, 993. 47

Postal Service, including $4,634,307 deficiency in postal revenues....... 121, 267, 349. 00

Permanent annual appropriations—

Interest on the public debt......coouvvinniiiiiiinnnnnn. 31, 000, 000. 00
Refunding—customs, internal revenue, etc......... 7,780, 000. 00
Collecting revenue from customs.. Creenns 5, 500, 000. 00
Miscellaneous...... S O PR ON 27, 0178, 220. 00

: —_ -—— 71, 358, 220.00

Total estimated appropriations, exclusive of sinking fund........ 690, 374, 804. 24

Or an estimated surplus of .......ccoviviniiiiiiiiiniiiiiiin 26, 258, 237,76

OPERATIONS OF THE TREASURY.

The Treasurer calls attention to the marked irregularity in the receipts
and expenditures, pointing out that while in July, 1899, there was a
deficiency of $8,506,832.28, in June, 1900, a surplus of $17,895,158.86
was realized. The greatest difference between income and outgo on
any one day was $4,047,396.05 in favor of the Treasury. The corre-
sponding maximum deficiency was $2,318,621.42. In the face of such
wide fluctuations the necessity for ample available reserves is apparent,
and the Treasurer names $50,000,000 as a proper sum to keep in the
Government vaults. ,
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Prdmptly on the passage of the act of March 14, 1900, there were
transferred to the divisions of issue and redemption the records and
accounts relating to the issue and redemption of the Government notes
and certificates. Up to October 1 the total redemptions in gold from
the new reserve fund of $150,000,000 were $22,530,854 in United States
notes and $3,594,708 in Treasury notes. The sums drawn from the
reserve have been daily restored from the gold in the general fund.
Exclusive of that reserve, the assets and liabilities of the new divisions
were $723,062,283 on the day of their creation, $723,544,179 on June 30,
and $740,965,679 on November 1.

Comparison of the state of the Treasury shows an increase of
$24,887,093.39 in the available cash balance, exclusive of the reserve
of $150,000,000, for the year. The cash actually in. the vaults of
the Treasury, as distinguished from the deposits in banks and other
asgets not consisting of money, increased by $6,621,398.14. The most
notable increase was in the smaller denominations of paper currency,
which are in demand for moving the crops. Of these, the Treasury
* held $14,062,172 more than last year. The excess of assets over current
liabilities was, on June 30, $49,723,017.60 in 1899, and $50,327,501.76
_in 1900. '

As the resources of the Treasury became greater than its immediate
" needs, a series of measures were adopted for restoring the surplus to the
uses of business. After September 18, 1899, interest due October 1
was paid in advance of maturity to the amount of $3,208,027. From
October 19, in like manner, anticipation was made of $916,038.61, due
November 1, and after December 15, of $3,398,504.50, due January 1.
An offer made on October 10 to prepay all interest accruing to July 1,
1900, at a rebate of two-tenths of one per cent a month, was accepted to
the amount of $2,229,191.35, on which the rebate was $21,101.78. On
November 15 a proposal was made to purchase $25,000,000 of the 4 and
5 per cent bonds due in 1904 and 1907 at a fixed price. This was
responded to by offers to the amount of $19,300,650 of principal, on
which the premium was $2,373,502.40. Notice was given May 18, 1900,
for the payment of the $25,364,500 outstanding 2 per cent bonds
redeemable at the option of the Government, and by November 1 all
but $2,255,000 of them were retired. The conversion of threes, fours,
and fives into the new 2 per cent consols of 1930, provided for by the
act of March 14, 1900, amounted by June 30 to $307,125,350 of princi-
pal, and by November 1 to $345,530,750. To the latter date payment for
excess of value was made out of the Treasury for $34,338,342.44, and
the net saving to the (zovernment was $8,685,618.

In the year ended September 30, 1900, notes and certificates of the
value of $523,192,000 were impressed with the seal of the Department
and prepared for issue, as against $362,412,000 in the twelve months
.preceding. A largely increased share of the new currency was of the -
denominations of $20 and under. The redemptions of worn paper
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money in the same periods were $303,219,824 in 1900 and $255,027,980
in 1899. :

The authority to increase the issue of subsidiary silver coin to
$100,000,000, which was granted by the act of March 14, 1900, has been -
a convenience both to the Treasury and to the people. The Depart-
ment, through the Mint, has been enabled to supply all demands for
them, and their circulation increased by October 1, 1900, to $79,432,193.

COINS AND COINAGE.
Deposits.

The receipts and deposits of bullion at mints and assay offices, includ-
ing redeposits, aggregated $238,755,736.24, of which $203,553,813.88
was gold and $35,201,922.36 silver, classified as follows:

Gold : .
Domestic DULLON. .civiviiiiieesiniinriiiecistniretisiieerriseeneerrtoenaieenns $87, 458, 836. 23 -
Mutilated and uncurrent domestic €oin..........covvvvreriiriiiieneinnen 1, 389, 096. 68
Foreign bullion and €oin......eievreruiniininiiiiiiiieiieiiiaineienn e, 41, 554, 645. 75
Old plate and JEWEIIY..oceuimerieirnriireiiiniiiririseissnieearsrierane, 3,517, 540. 93
- Total original deposits........ceieiiiiiiiiiiimiiiiiiieniiiriiire e, 133, 920, 119. 59
ReAEPOSIES . oovvnrrrerivaniiiniiniiiieiiiiriiiiiaeriaiiesererissnnarerssiiree 69, 633, 694. 29
TOtAl AEPOSIES. . ....e.veveeeverererereseersesasesesssessssseseseasasesesnes 9203, 553, 813.88
Silvér : '
Domestic bullion ...... coveiiiiieiiiiiiiiiiiincii e $6, 436, 173. 06
Mutilated and uncurrent domestic €oin ........coeevveiivininiinninnninn.., 4, 639, 019. 69
Foreign bullion and €0iN........cvvuvvieriniveieiiiieieininiiiniienreneneanes 1, 464, 530. 55
~ Old plate and JEWeIrY.....ocooivvnniiiinimiininnniiii 721, 236. 54
Total original deposits... O S Pt 13, 260, 959. 84
Redeposits.....coeeuennne cee 21,940, 962. 52
Total deposits......covuuiniriviiiiiiiiiiiiiii e 35, 201, 922, 36
Purchases. '

Silver bullion purchased under the provisions of section 3526, Revised
Statutes, for coinage of subsidiary silver aggregated 1,290,055.94 standard
ounces, costing $908,868.86.

Coinage.

GOLA. o ceevreerieeeurereeereeeeeaeeereeraentees e ereente et erssereere eerineenteaneersannens $107, 937, 110. 00
SIIVEE QOLLATS.c.uvietiiiaiiniinateeeeriane e ttearenieoeencerneerenaessnconsessansacnesis 18, 244, 984. 00
Subsidiary SIlVer........ccociviiiiiiiiiiiiiiinciiiir 12, 876, 849.15
1L 511115 PPN N eseresrtanancrsnserasane 2,243, 017. 21

DOl ceveeetees eet sevreireeteaaee st retnae e e staeereeerseerrbeareisereen 141, 301, 960. 36

There were coined 50,000 Lafayette souvenir silver dollars, which are
not included in the above coinage of silver dollars. The silver dollars
coined were from bullion purchased under the act of July 14, 1890.
The total coinage of silver dollars from bullion purchased under the act
of July 14, 1890, from August13, 1890, to July1, 1900, was $115,250,950,
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containing 99,043,785.15 standard ounces, costing $83,963,270.94, giv-
ing a seigniorage of $31,287,679.06.

In addition to the above coinage, there were manufactured at the mint
at Philadelphia for the Government of Costa Rica 320,000 gold pieces,
of various denominations, of the value of $1,396,050.24.

Recoinage.

Uncurrent gold coins of the face value of $1,401,454.50 and mutilated
gilver coins of the face value of $5,261,070.35 were received as follows:

Face value.

Transferred and purchased.
Gold coin. | Silver coin.

Transferred from the Treasury. ... e, $403,210. 50 | §5,256,621.15
Purchased over the counter........ eversesenrsiniareranenes 998, 244. 00 4,449.20
Total......ccccvviiivinnennnneniinns O N P 1,401, 454.50 |- 5,261,070.35

This represents in new gold coin $1,389,096.68, and in new subsidiary
" gilver coin $4,960,070.60.

Of the subsidiary silver coinage, $4,765,612.75 were coined from
worn and uncurrent silver coin transferred from the Treasury for
recoinage, $8,111,336.40 from silver purchased for subsidiary silver
coinage and from silver purchased under the act of July 14, 1890, on
which the seigniorage was $3,008,428.68.

Silver balances.

The balances of silver bullion on hand at the mints and assay offices
of the United States for the coinage of silver dollars, subsidiary silver
coins, and for payment of deposits of silver bullion in fine bars, July 1,
1900, was:

Items. Standard ounces. Cost.

Purchased under act of July 14, 1890 83, 268, 054. 02 $67, 806, 388, 21
For subsidiary silver coinage at mints and assay offices........ 345,471.42 340,925.77
At United States assay office, New York, for payment of
deposits in fine Dars.....errernereenrenneieenenn. O, 127,165.52 77,248.33
TOLAL. v verrvenrsersanrsonsmssssesosess sensessessesssesesssessesensssasssrare sosee 83,1740, 690. 96 68, 224, 562. 31

Seigniorage.

Including the balances on hand at the mints July 1, 1878, the net
seigniorage on the coinage of silver from that date to June 30, 1900,

was $102,275,480.12.
’ Minor coinage.

Of the minor coins manufactured during the year, $2,086,705.54 were
from new material and $156,311.67 from old and uncurrent minor coins
transferred from the Treasury for recoinage.

The total amount of minor coins outstanding J uly 1, 1900, was
$30,161,861.11.
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Bars manufactured.

During the fiscal year there were manufactured gold bars of the value
of $95,267,169.02, and silver bars, $8,649,307.14.

Silver quotations.

The highest quotation in the London market for silver 0.925 fine dur-
ing the fiscal year was 28y pence, equal to $0.62612 in United States
money per ounce fine. The lowest quotation was 263 pence, equivalent
to $0.58365. The average price for the fiscal year was 27% pence, equiva-
lent to $0.60017. _

The bullion value of the United States standard dollar, at the highest
price for the year, was $0.48426, and the lowest, $0.45141, and at the
average price, $0.46419.

The commercial ratio of gold to silver at the average price was 1 to
34.44. : .

The number of grains of pure silver at the average price that could
be purchased with a United States silver dollar was 799.77, equivalent .
to 1% fine ounces. -

Earnings and expenditures.

The expenditures necessary to maintain the various institutions con-
nected with the Mint Service during the fiscal year were $1,703,492.64.
The earnings from all sources during the same period were $10,641,940.60,
showing a surplus of earnings over expenditures of $8,938,447.96.

Imports and exports.

o

The net exports of gold during the fiscal year were $3,693,575, as
against the net imports of $51,429,099 for the fiscal year 1899.

The net silver éxports were $21,455,973, as against $25,534,817 for
the previous fiscal year.

Industrial aits.
The value of gold and silver consumed in the industrial arts by the
United States during the calendar year 1899 was: Gold, $17,847,178;.
silver, coining value, $15,677,663—a total of $33,524,841.

There were consumed in new material, in the manufacture of bars,
© gold, $15,112,193; silver, $13,630,079. :

. World's industrial arts.

The amount of new material consumed in the industrial arts in the
world was: Gold, $72,658,500, and silver, coining value, $52,990,500.

Metallic stock in the United States.

The total metallic stock in the United States on July 1, 1900, was:
Gold, $1,034,439,264 ; silver, $647,371,030.



SECRETARY OF THE TREASURY. XXVIL

Production of gold and silver.

The estimated production of the precious metals in the United States
during the calendar year 1899 was:

. Fine Commercial| Coining
Metals. ounces. value. value. -
Gold....ccenreiernrenrocarens Ctseesrsntesesrasasiss teressssaessecent 3,437,210 | §$71,053,400 $71, 053, 400
SHLVEL. ... torirreirriicsstinriesesrnssisestnsssrnerosasassasasees seens 54, 764, 500 32, 858, 700 70, 806, 626

World s coinage.

The total coinage of gold and silver by the various countries of the
world during the calendar year 1899 was:

GOl e ererer ettt era et ee e et $466, 110, 614
SALVET cv oo oo ees oo ssoeoess s s erseeees e 166, 226, 964
POBAL v e eeveeveeemassseeseaemaseeseseseessesssesesssessemsesessmssesosaeneas 632, 337, 578

The total metallic stock and uncovered paper in the world, as esti-
mated on January 1, 1900, was: : :

[0 s P U U SRR R E $4, 841, 000, 000
Full legal-tender SIlVer....coovuviinniiiiiiiunivieiiien et 2, 892, 600, 000
Limited-tender Silver.....co.veieiin viiviiiiinieiieccric e e 926, 300, 000
Total metallic StoCK.........cociiniiiuinrnriciinniiieivneninne 8, 659, 900, 000
Uncovered Paper ......ocoveevereirninnrnninnanns ST T TP PTTPS PP PPI PRI 2, 960, 100, 000
GTADA 08 .ot een e et 11, 620, 000, 000

Old mint building, Philadelphia.

The Director of the Mint reports that probably by July next, cer-
tainly before the close of the year 1901, the old mint building in Phila-
delphia will be vacated. There appears to be no present or prospective
use for the premises on the part of the Government after the removal
of the mint, and, unless Congress should otherwise determine, the Sec-
retary of the Treasury will in due course proceed to dispose of the
present United States mint building in Philadelphia at private or
public sale, in accordance with the direction of Congress as expressed
in the act of March 3, 1891, authorizing the sale of the old buﬂdlng
upon the completion of the new mmt

ENGRAVING AND PRINTING.

The financial legislation of the last Congress added materially to
the work of this Bureau during the year. The act of March 14, 1900,
provided substantially that after that date silver certificates of the
denominations of $10 and under should be issued ; that United States
notes should be issued in denominations of $10 and upward; that the
Treasury notes of 1890 should be retired and canceled; that silver
certificates should be issued against the silver dollars coined as author-
ized by the act, and that national banking associations should be
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restricted in the issue of notes of the denomination of $5. It also
authorized the preparation of a new issue of bonds. To comply with
- these provisions of law, the Bureau was required to deliver during
the year 21,799,750 sheets of silver certificates, United States notes, -
etc., as against 17,969,925 sheets in 1899, an increase of 3,829,825
sheets, or 21.3 per cent, and 4,232,968 sheets of national currency, as
against 2,372,172 sheets in 1899, an increase of 1,860,796 sheets, or 78.4
per cent. The aggregate work delivered was 116,909,423 sheets in 1900,
as against 112,161,122 sheets in 1899, an increase of 4.23 per cent. In
addition to this, there were finished during the year 609 plates for
national banks, as against 157 platesin 1899. This large increase in the
plates was rendered necessary mainly by the restriction upon the banks
in the issue of notes of the denomination of $5. Many banks had only
a plate for that denomination, and it became necessary to make for these
banks plates of the higher denominations, as well as to make plates for
new banks organized under the act. A considerable amount of work
was done on the plates for the new bonds, which, however, were not
finished during the fiscal year. This work was successfully accomplished
only after extraordinary effort on the part of the employees of the

- Bureau.
PUBLIC MONEYS.

The monetary transactions of the Government have been conducted
through the Treasurer of the United States, 9 subtreasury officers, and
444 national-bank depositaries. The amount of public moneys held by
the bank depositaries on June 30, 1900, including funds to the credit of
the Treasurer’s general account and United States disbursing officers,
was $98,736,806.93, an increase since June 30, 1899, in amount of
holdings of $22,453,151.63. Of the bank depositaries, nearly 240 were
specially designated to hold funds deposited therewith temporarily, and
the balances held therein will be reduced gradually as the moneys are
needed for current disbursements.

After the removal of the deposits from the Bank of the United States
in 1833, local institutions were used for this purpose. Upon the estab-
lishment of the national-bank system, depositaries were selected from
its members, and have been used as the convenience of the Department
and the surplus funds would permit. The largest deposits ever held by
national banks at the end of a month were $279,544,645, in June, 1879,
when the net cash balance of the Treasury was $475,663,096. In August
of that year these deposits fell to $97,090,074, and at the end of June,
1882, were $11,258,965. From that minimum the depositsin the national
banks varied with the differences between receipts and expenditures,
reaching $95,014,970 at the end of October, 1898. Deposits include
receipts from internal revenue, post-offices, public lands, and miscel-
laneous sources; but the chief additions since the loan of 1898 was
placed have been from its proceeds, as the war with Spain called for
less outlay than had in caution been provided for. Thus without incon-
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venience to the Treasury, and to the great.advantage of general business
needs, public moneys were kept on deposit in national banks until the
maximum of $103,598,610.84, was reached February 10, 1900, in addition
to $5,496,267.58 to the credit of disbursing officers.

For these funds the Treasury held as security United States bonds
for the full sam at par for fours and fives, with a margin of 5 per cent
on threes and 10 per cent on twos. No guaranty for moneys could be
more safe and certain. The bonds so pledged, when they were highest,
were :

. Rale | To secure
Title of loan. of public
interest.| moneys.

Funded loan of 1891, continued......ccco.ovviiiiireiriemnuiiuirieiiisirrimaiiins soresmeneonnss
District of Columbia............veeue.
Three per cent loan of 1898

2 $2,007, 500
3 0
I
Funded loan of 1907.......... e 47,039, 650
4
5

Loan of 1925.............. . 13,756, 450
Le0aN Of TO04.. . iitietieeiiiitiiiieerinineit i ceees seeressrusssarereaassssstasssesossss sorsnasssssssosons tosebssssses 15, 997, 000

TOtAY oot e e ettt eeeeneenaes - -| 111, 217, 680

In every State except Mississippi and Nevada, and in every Territory
except Arizona and the Indian Territory, depositaries were designated. -
‘While the surplus permitted, every applicant, wherever located, oflering
the necessary bonds received the share of deposits desired.

These depositary fands are available for the use of the Government as
the convenience of the Treasury may demand. In order to meet the pay-
ment for the funded loan of 1891, called May 18, 1900, notices as follows
were served on the banks, asking for the transfer to the subtreasuries of
a percentage of the funds held by them : On May 23, for the transfer of
$4,941,900 on or before June 5; on June 7, for the transfer of $4,966,000
on or before June 26, and again on June 27, for the transfer of $4,945,800
on or before July 16. These funds all reached the subtreasuries at or
before the times fixed without the slightest default.

The attention of Congress is called to the inconvenience of handling
the public moneys in Hawaii and, prospectively, in Porto Rico, result-
ing from the provision in section 5153, Revised Statutes, forbidding the
deposit of receipts from customs in national-bank depositaries.

At present the collector of customs in Hawaii is obliged to send all
moneys collected by him on account of duties on imports to the sub-
treasury at San Francisco, while public moneys required for use in
Hawaii may, as a consequence, have to be transmitted by express or
otherwise to the islands. Thus double expense, increased risk, and
unnecessary delay in the public business may be and are occasioned.
There seems to be good reason why customs receipts of Hawaii and -
other island points should be excepted from the provision of section
5153, Revised Statutes, which requires the deposit of customs receipts
in a subtreasury. Liberty should be given to collectors of customs at
the places indicated to deposit receipts with designated depositaries,
as is now permitted by law in the case of collectors of interual revenue,
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NATIONAL BANKS.

During the existence of the national banking system, 5,477 national
banking associations have been organized, of which 1,287 have been
placed in voluntary liquidation by the shareholders, and 374, which
failed, in charge of receivers, leaving 3,816 banks in active operation at
the close of the year ended June 30, 1900. Deducting the 43 banks
placed in voluntary liquidation and 9 in charge of receivers (the latter
including 3 previously reported in voluntary liquidation), there was a
net increase in active banks of 227 during the fiscal year.

The net increase during the year of national-bank ecapital was
$19,631,850, the total authorlzed stock of all banks on June 30 being
$627, 503 095

The distribution, by geographical divisions, of banks organized dur-
ing the fiscal year, with their capital, is shown in the following table :

. Geographical divisions. lg,?{)?sf ’ Capital.

8 $525, 000
65 7,260, 000
48 4, 320, 000
87 4,425,000
63 2, 165,000

5 250,000

New England States.....cueieeene
n States Srveneievane

. Southern States.

Middle States..............

Western States..........eenunn.

Pacific States

The number of banks organized during the year in each State and Ter-
ritory is as follows: Pennsylvania, 35; Texas, Ohio, and Illinois, 20;
Towa, 16 ; New York and Oklahoma, 15; Indian Territory, 14; Nebraska,
13; Minnesota, 11; New Jersey, 10; Indiana, 9; Virginia, 8; Ken-
tucky and Kansas, 7; West Virginia and Wisconsin, 5; Connecticut,
Maryland, and North Dakota, 4; New Hampshire, Michigan, Missouri,
South Dakota, Colorado, and California, 3; North Carolina, Georgia,
Alabama, Wyoming, New Mexico, and Washington, 2; Massachusetts,
Delaware, South Carolina, and Tennessee, 1.

The outstanding circulation of the banks increased $68 289,572—that
is, from $241,350,871 on June 30, 1899, to $309,640,443 on June 30,
1900. Of the amount on the latter date, $274,115,552 was secured by
bonds, and $35,524,891 by deposits of lawful money with the Treasurer
- of the United States, on account of liquidating and insolvent associa-
tions and those reducing circulation. .

The capital of the 9 insolvent banks placed in charge of receivers
" during the year aggregated $1,900,000, and the capital of the 43 associa-
tions placed in liquidation, $8,479,950.

On June 29, 1900, reports of condition were received from 3,732
national banks, with resources aggregating $4,944,165,623.87, an increase
since June 30, 1899, of $235,331,719.03. The paid-in capital stock and
surplus funds of the banks June 29, 1900, amounted to $621,536,461.45
and $266,249,448.51, respectively, and individual deposits to $2,458,092,-
757.67. The deposits show a decrease of $64,064,751.32 since June 39,
1899, This, however, is only an apparent decrease, as prior to April 26,
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1900, deposits of savings banks and trust companies were included in
individual deposits. The June 29, 1900, statement exhibits an increase
in bank deposits, which included savings banks and trust companies, of
$130,499,437.29. The specie held aggregated $356,013,709.08, which is
$808,337.11 less than the amount in bank on June 30, 1899.

National-bank changes under the financial act of 1900.

The financial act approved March 14, 1900, contained the following
changes in the provisions of the national-bank act: '

National banking associations which theretofore had been entitled to
receive circulating notes from the Comptroller of the Currency to an
amount not exceeding 90 per cent of the bonds deposited are entitled
by this act to receive circulation to an amount equaling the deposit of
bonds, not exceeding in the aggregate, however, the capital stock actu-
ally paid in. It is also provided that no national banking association
shall be entitled to receive from the Comptroller of the Currency, or to
issue or reissue or place in circulation, more than one-third in amount
of its circulating notes of the denomination of $5. The semiannual
duty on national-bank circulation is reduced from one-half to one-fourth
of one per cent where secured by 2 per cent consols of 1930. Circula-
tion secured by other classes of bonds is still subject to the semiannual
duty of one-half of one per cent. The act repeals so much of the act of
July 12, 1882, as prohibits any national bank, which makes a deposit
of lawful money in order to withdraw its circulating notes, from receiv-
‘ing an increase of its circulation for the period of six months from the
time it madesuch deposit of lawful money for that purpose. Provision
is also made for the incorporation of national banks, by sanction of the
Secretary of the Treasury, with capital of not less than $25,000 iz any
place the population of which does not exceed 3,000 inhabitants.

Since the new law went into effect, and covering the period from
March 14 to October 31, 1900, the Comptroller of the Currency has
approved 509 applications to organize national banks, of which 382
were for banks with capital of less than $50,000, and 127 with capital
of $50,000 or more. Eighty of the applications were fromn State banks
proposed to be converted under the provisions of section 5154 of the
Revised Statutes; 173 from State or private banks proposed to liquidate
for the purpose of reorganization under the national banking law, and
256 from those contemplating primary organizations.

. Since October 31, 1899, 383 banks, with an authorized capital of
$20,025,000, have been chartered, of which 348 completed their organ-
izations between March 14 and October 31,1900. Sixty-two of the banks
organized since March 14, with capital aggregating $4,560,000, were con-
versions; 123, with capital of $5,605,000, reorganizations of State and
private banks, and 163, with capital of $7,310,000, primary organiza-
tions. Two hundred and forty-nine of the banks organized since March
14 were with capital of less than $50,000, the great majority being with
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the minimum amount required, namely, $25,000, the aggregate capital
being $6,575,000, and 99 with capital of $50,000 or over, the aggregate
capital for this class being $10,900,000. Bonds deposited by both classes
amount in the aggregate to $5,348,200, only about 30 per cent of the
maximum which might be deposited.

The provision which authorizes the organization of national banks
with a minimum capital of $25,000 in places not exceeding 3,000 in
population, while formerly the minimum was fixed by law at $50,000
for capital in places not exceeding 6,000 inhabitants, has enabled many
of the remoter sections and smaller communities to secure necessary
banking facilities. That the provision thus made has been widely
appreciated is evidenced by the table following. Particular reference
is made to the organizations in Texas, Oklahoma, Indian Territory,
Iowa, and other middle and western sections.

Organizations of nalional banks between March 14 and October 31, 1900.

Capital over :
Capital $25,000. | $25,000 and less | CAPital $50,000 Total,
States. than $50,000. '

No.| Amount. | No. | Amount. | No.| Amount. { No. | Amount,

1| $25,000
2 125, 000

$100, 000

Massachusetts
Rhode ISland....oneinnnvevnniininnnifvc]inininns SRON DOURUUIN FORSRRREORPRRRRR IPPUPUPN ISUUOPRIIRPPRY IUURUUIN PO
Con ticut.. 2 50,000 [..ooooiirirmninnnninn. 1 50, 000 3 100, 600
4 150, 000 6 250, 000
610,000 | 12 . 795,000
New Jersey 100, 000 [ 235,000
Pernsylvania 1,900,000 { 37 | 2,482,000
Delaware.......vvvvievvemenciiiiiinnnecen] L[ 25,000 (| ceeiifeenevnninnnii s i i 25,000
Maryland ... 220, 000 6 295, 0600
District of C

Total Eastern States. 3L 775, 000 7 227,000 | 24 | 2,830,000 | 62 | 3,832,000

100, 000
250, 000

Virginia....
West Virg
North Carolina..

250,000
305, 000
50,000

‘South Carolina.. 60, 090 y
Georgia.... 600, 000 600, 000
Florida..

. 100, 000
Mississipp: . [EURRRURLURERN RN

8
6
2
2
3
200, 000 2 230,000
2
1
4
7
3

Louisiana Aevrn , 000 50, 000
Texas ...... .| 16 400, 000 585,000 | 3 1,233, 000
ATRANSAS . ] B P O [ g St DD [T
Kentucky ... 3 75,000 |. 1,845, 000 1, 920,000
Tennessee 2 50, 000 50, 0600 100, 600
Total Southern States.............; 31 775,000 | 10 308,000 ; 29| 3,840,000 } 70 { 4,923,000
Ohio...cevnunin 11 275, 000 3 95, 000 7 900,000 | 21| 1,270,000
Indiana 8 200, 000 1 45, 000 4 250,000 | 13 495, 000
Illinois..... 17 425,000 4 145, 600 4 400,000 { 25 970, 000
Michigan.. 2 50, 000 1 35,000 2 130, 600 5 215,000
‘Wisconsin 3 75,000 1 30, 000 6] 700,000 | 10 805,000
14 350,000 |...ooouifieenenrenirennn 2 100,000 | 16 450, 000

23 575, 000 6 195, 000 3 150,000 | 32 920, 000

2 50, 000 1 35,000 [..coooi|orrremmuninnnins 3 85,000

80 | 2,000,000 | 17 580,000 | 28 | 2,630,000 | 125 | 5,210,000

North Dakota. 8 200, 000 |. 8 200, 000
South Dakota 3 75,000 |. 3 75,000
Nebraska. 250, 000 12 325, 000
Kansas 250, 000

13 440, 000
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Organizations of national banks between March 14 and October 81, 1900—Continued.

Capital over .
Capital $25,000. §25,000 and less | Capital $50,000

Total.
States. than $50,000. and over.

No.| Amount. | No.| Amount. | No. | Amount. | No.| Amount.

COIOTAAOD. ... eevevarerenrereaarsssarsossansesaanae |sovessesosassseneesruses 11 $30,000 4 $300,000| 5| $330,000
New Mexico o1 $25,000 J...oooifurrrnnreimmennind] el (RIS I | y
Oklahoma...... 15 375,000 40,000 | 1 50,000 | 17 465, 000

10| 250,000 3 75,000 | 4| 200,000 16| 525,000
Total Western States.............| 58 | 1,450,000 | 7| 260,000 13] 800,000 | 78 | 2,510,000

1 25,000
150,000 «{ 200, 000

Indian Territory

‘Washington

500,000 | 1] 500,000

Total Pacific States....

'S

Total United States........ccor 208 | 5,200,000 | 41 | 1,375,000 | 99 (10,900,000 | 348 | 17, 475, 000

The amount of outstanding circulation, by denominations, on March
13, the day prior to the passage of the financial act, and on October 31,
1900, was as follows :

Denominations. March 13. | October 3L,

$348, 275 $347, 552
167, 466 167,056
79,310, 710 70, 363, 595
79,378,160 | 123,088, 280
58, 770, 660 88, 408,100
11,784, 150 16, 186, 900
24,103, 400 32, 889, 200

One hundreds

Five hundreds ... I T 104, 000 102,500
One thousands........ - . . 27, 000 27,000
Unredeemed fractions.... «uaeeeeiiinsriisissaitieieiensesine sasanssnsssssnons ssvnen 32, 409 33,085

o T e 254, 026,230 331,613,268

From the foregoing statement it appears that there has been a growth
in national-bank note circulation, from March 14 to October 31, of
$77,587,038. This increase is probably no more than sufficient to keep
pace with expanding trade. Under existing law, national banks are
entitled to take out circulation to the full amount of their capital,
which on October 31 was $632,502,395. There is no likelihood that
this privilege will be .availed of to the fullest extent. The antecedent
requirement for the purchase and deposit of United States bonds acts
through advance in price under increased demand to check antomat-
ically undue expansion of note issues. It may be here noted that with
the 2 per cent bonds at the present market price the net advantage to a
bank in taking out circulation is one and five-hundredths of one per cent
per annum, as figured by the actuary in this Department. The advan-
tages to banks in taking circulation under the law, based upon other
bond issues, are found to be as follows:

On 5 per cent bonds of 1904, a loss of substantially one- half of one
per cent.

FI 1900-—1xx

100,000 [...coonorrermreennennns 3 650, 000 7 750, 000
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On 4 per cent bonds of 1907, a profit of substantially twelve-hun-
dredths of one per cent.

. -On 3 per cent bonds of 1908, a profit of about three-tenths of one per
cent

On 4 per cent bonds of 1925, a profit of about fifteen- hundredths of
one per cent. ‘

These figures show clearly enough that our currency system, under which
the volume of circulating medium is more responsive to the market price of
Government bonds than to the 'reqmrements of trade and industry, is not yet
satisfactory.

The Comptroller of the Currency calls attention to the urgent neces-
sity for amending section 1 of the act of July 12, 1882. Under its pro-
visions, the charters of 1,737 banks, with an aggregate capital of $417,-
628,115, have been extended. The first of these extended charters will
. expire July 14, 1902, and from that time expirations will be frequent.
. The Comptroller is of the opinion that the authority for the further
extension of the corporate existence of such banks is not clear, and he
therefore asks that section 1 be so amended as to permit him, subject to
the restrictions named in the law, to further extend these expiring char-
ters. The matter is one of considerable importance, both to the Gov-
ernment and the banking community. Banks whose charters expire
~ will no doubt have the right to reorganize as new institutions, but they
will be obliged to take new titles and new charter numbers, while. -
stockholders, directors, and officers may remain- the same. It will
therefore be seen that the legislation recommended will save much ecir-
cumlocution, avoid great annoyance, and give to expiring institutions
the benefit of their former titles, made of value by long years of honor-
able and upright dealing.

LOANS AND CURRENCY.

The interest-bearing debt July 1, 1900, included unmatured United
States bonds outstanding amounting to $1,023,443,390, there having
been a reduction since July 1, 1899, of $22,567,530. This was brought
about by the purchase, under announcement of the Secretary of the
Treasury on November 15, 1899, of 4 per cent bonds, funded loan of
1907, amounting to $14,310,350, and 5 per cent bonds, loan of 1904, in
the amount of $4,990,300. There were also redeemed, under the
Secretary’s call of May 18, 1900, United States bonds of the funded
loan of 1891, continued at 2 per cent, in the amount of $3,384,650. The
total reduction in these three loans up to July 1, 1900, was $22,685,300,
but the net reduction, as stated above, was $22,567,530, there having
been issued during the fiscal year 3 per cent bonds, loan of 1908-1918,
amounting to $113,920, and $3,850 in 4 per cent bonds, funded loan of
1907, in conversion of refunding certificates, of which $1,490 were issued
in payment of accrued interest on said certificates.

The call of May 18, 1900, was for the redemption of the bonds of the
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funded loan of 1891, continued at 2 per cent, the amount being $25,364,500,
and August 18, 1900, being fixed as the date of maturity. :

The amount of refunding certificates of the act of February 26, 1879,
outstanding July 1, 1900, was $35,470. In the last annual report it
was recommended that Congress limit the time within which such
certificates may be converted into the 4 per cent bonds, funded loan of
1907, but no action was taken. In view of the provisions of the
act of March 14, 1900; under which the outstanding 4 per cent bonds,
funded loan of 1907, are exchangeable for the 2 per cent bonds of the
act of March 14, 1900, the above recommendation is renewed, as is
also the recommendation that the Secretary of the Treasury be author-
ized to redeem in cash any of such certificates on presentation, and to
pay the accrued interest thereon to date of redemption.

The character of the interest-bearing debt outstanding July 1, 1900,
is materially different from that outstanding July 1, 1899, owing to the
issme of 2 per cent bonds payable, principal and interest, in United
States gold coin, under authority of the act of March 14, 1900, in
exchange for certain classes of United States bonds outstanding bearing
higher rates of interest. These refunding operations are reviewed in
a separate chapter (page LXVIII).

The chabpges in the amounts of the several kinds of money in the
United. States outside the Treasury between November 1, 1899, and
November 1, 1900, are shown in the table following. The estimated
population of the United States November 1, 1899, was 76,699,000, and
the per capita supply of money outside the Treasury was $25.60. The
estimated population and per capita supply of money November 1, 1900,
were 76,891,000 and $27.82, respectively. (a)

Comparative statement showing the changes in circulation.

In circulation | In circulation
Nov. 1,1899. | Nov.1,1000. | Decrease. | Increase.

Gold coin. $634, 650, 733 $621, 761,263 | $12,889,470 |.....ocerreunvene
Standard silver doliars.. 71,361, 740 73, 479, 469 $2,117,729
Subsidiary silver 76,173,164 81,035,187 |.. 4,862,023
Gold certificates . 127,593,519 215,595,969 |.. .| 88,002,450
Silver certificates...........e.ovnne 394, 976, 239 421, 380,745 |.. .| 26,404,506
Treasury notes, act of July 14, 1890. = 88, 893, 894 65, 478, 460 . ereeerene
United States notes " 317,264, 666 333,295,061 95
Currency certificates, act of June 8, 1872..... 13,735, 000 1,780,000 | 11,955,000 |..c..ooeeviirianns
National-bank notes.......ccceeeiervenisirecssieronnend 239, 067,193 825,375,258 |..ecirenirninnnnne| 86,308,065

Totals ...... 1,963,716,148 | 2,139,181,412 | 48,259,904 | 223,725,168

Net INCrEeABe...cuvvrisiesinrienienairisserenes|sresitmmirrssesces snenee|esssssorsssansornnrneses |erserssrassansnssnns 175, 465, 264

a The estimated population of the United States, 76,891,000, is based on the census of .
1900. The estimate for November 1, 1899, was based on the census of 1890, and was
about 1,400,000 in excess of the real population. The correction of this estimate,
together with the increase during the year in the volume of money in circulation,
increases the estimated circulation per capita from $25.60, as it was stated in the report
for 1899, to $27.82, November 1, 1900.
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FOREIGN COMMERCE.

Four great facts characterize the foreign commerce of the fiscal year
1900 : First, it exceeded that of any preceding year, and for the first
time the grand total of imports and exports passed the two billion dol-
lar mark ; second, manufacturers’ materials formed a larger proportion
of the imports than ever before; third, manufactured goods formed a
larger proportion of the exports than ever before ; fourth, exports were
larger than ever before, and were more widely distributed than in any
preceding year.

The imports of the year were $849,941,184, against $697,148,489 in
1899, an increase of $152,792,695. This large increase, however, is
chiefly in manufacturers’ materials. The class ‘‘articles in a crude
condition which enter into the various processes of domestic industry”’
shows a growth of from $222,657,774 in 1899 to $302,426,746 in 1900, an
increase of $79,768,972; and the class ‘“‘articles wholly or partially
manufactured for use as material in the manufactures and mechanic
arts”’ shows a growth from $60,664,183 in 1899 to $88,433,549 in 1900,
an increase of $27,769,366. Thus more than two-thirds of the entire
increase in mnportations was in manufacturers’ materials. Arficlesina
crude condition for use in manufacturing formed in the year just ended
35.58 per cent of the total imports, against 31.94 per cent in 1899 and
23.06 per cent in 1890. Articles wholly or partially manufactured for
use in the mechanic arts formed 10.41 per cent of the imports of 1900,
against 8.70 per cent in 1899. On the other hand, the class ‘‘ articles
manufactured- ready for consumption’’ was but 15.17 per cent of the
total imports of 1900, against 15.54 per cent in 1899 and 21.09 per cent
in 1896.

‘While manufacturers’ materials form a constantly increasing per-
centage of our imports, finished manufactures continue to form an
increasing percentage of our rapidly growing exports.

The total exports of the year were valued at $1,394,483,082, of which
$1,370,763,571 were of domestic production. Of this vast sum, manufac-
tures formed 31.65 per cent, against 28.21 per cent in 1899, 23.14 per cent
in 1895, and 17.87 per cent in 1890. The total exportation of manu-
factures during the year 1900 was $433,851,756, against $339,592,146 in
1899, an increase of nearly $100,000,000, or about 28 per cent. Agricul-
tural products also show a gratifying gain over 1899, the total for the year
1900 being $835,858,123, against $784,776,142 in 1899, while every
other class—mining, forestry, fisheries, and miscellaneous—also shows
an increase in 1900, as compared with the preceding year.

A detailed study of our imports and exports with reference to the
countries of origin or destination shows a marked development in our
trade with those countries and islands to which the great industrial and
commercial nations are now turning their attention. In both imports
and exports our trade with the tropics and the Orient shows a much
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greater percentage of gain than does that with the countries of Europe.
The rapid gain in imports from these territories is readily accounted for
by the increased importation of manufacturers’ materials of the class
which can not be produced at home and the increased requirements for
tropical food stuffs which come with the growth of population. Of the
$300,000,000 worth of manufacturers’ materials imported in a crude
condition during the fiscal year 1900, fully two-thirds originated in Cen-
tral and South America, Africa, Asia, and Oceania; and of the class
‘““articles of food and live animals,”” amounting to $218,479,098, more
than two-thirds was of tropical and subtropical production.

Comparing imports of 1900 with those of 1890 by grand divisions, it
appears that those from Europe and North America have slightly
decreased ; those from South America show little change, while those
from Asia and Oceania show amarked increase. Imports from Europe,
which in 1890 amounted to $449,987,266, were in 1900, $440,567,314, a
decrease of 2.09 per cent; from North America, in 1890, $148,368,708,

‘and in 1900, $130,032,754, a decrease of 12.36 per cent; from South

America, in 1890, $90,096,144, and in 1900, $93,667,108, an increase of
4 per cent; from Oceania, in 1890, $28,356,568, and in 1900, $34,611,108,
an increase of 21.9 per cent; from Asia, in 1890, $67,506,833, and in
1900, $139,842,330, an increase of 107 per cent; and from Africa, in
1890, $3,321,477, and in 1900, $11,218,437, an increase of 237.7 per cent.

In exports,the growth of our trade with Africa, Asia, and Oceania
also shows a corresponding increase. Our exports to Europe in 1890
were $683,736,397, and in 1900 were $1,040,167,763, an increase of
50.6 per cent; to North America, other than the United States, in 1890,
$94,100,410, and in 1900, $187,594,625, an increase of 99 per cent; to
South America, in 1890, $38,752,648, and in 1900, $38,945,763, an in-
crease of .5 per cent; to Oceania, in 1890, $16,460,209, and in 1900,
$43,391,275, an increase of 163.6 per cent; to Asia, in 1890, $19,696,820,
and in 1900, £64,913,807, an increase of 229.6 per cent; and to Africa,
in 1890, $4,613,702, and in 1900, $19,469,849, an increase of 322 per
cent. . : .

Our commerce with ‘the island territories which have been brought
into closer relationship with the United States by the events of the past
two years also shows a rapid growth, despite the fact that in Cuba and
the Philippines production and consequently purchasing power have
been partially interrupted by war conditions. Importsfrom Cuba, which
in 1897 were $18,406,415, in 1900 were $31,371,704 ; from Porto Rico,
in 1897, $2,181,024, and in 1900, $3,078,648; from Hawaii, in 1897,
$13,687,799, and in 1900, $20,707,903 ; and from the Philippine Islands,
in 1897, $4.383,740,and in 1900, $5,971,208, making the total for these
four island divisions, in 1897, $38,658,978, and in 1900, $61,129,463, an
increase of 58.1 per cent in 1900 as compared with 1897. In exports, the
increase is more rapid. To Cuba, the exports in 1897 were $8,259,776,
and .in 1900, $26,513,400; to Porto Rico, in 1897, $1,988,888,and in
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1900, $4,640,449; to Hawaii, in 1897, $4,690,075, and in 1900, $13,509,148 ;
and to the Philippines, in 1897, $94,597, and in 1900, $2,640,449, making
the total to the four island divisions, in 1897, $15,033,336, and in 1900,
$47,303,446, an increase of 214.6 per cent in 1900 as compared with 1897.

The commerce with Porto Rico hasshown especially rapid gains since
May 1, 1900, at which date the act of April 12, 1900, providing revenues
and a civil government for Porto Rico, wentinto effect. In the firstfive
months of the operations of the act, extending from May 1 to October 1,
the imports into the United States from Porto Rico were $3,316,334,
compared with $2,040,739 in the corresponding months of the preceding

year, and $1,219,128 in the cbrresponding months of 1897, in which year

Porto Rico was under the Spanish flag; while exports from the United
States to the island in the five months under consideration were $2,807,-
909, against $1,378,622 in the corresponding months of 1899, and $768,802
in the corresponding months of 1897, an increase of 265 per cent over
1897. Commerce with the Hawaiian Islands showed a remarkable
growth in the fiscal year 1900, the first year following the completion
of annexation, the imports from the islands increasing from $17,831,463
in 1899 to $20,707,903 in 1900, and the exports to the islands increasing
from $9,305,470 in 1899 to $13,509,148 in 1900.

Insular commerce.

The fact that Porto Rico and the Hawaiian Islands are now subject
to the navigation and customs regulations of the United States makes
it no longer practicable to require at the custom-houses the statements
by which their commerce with the United States was formerly measured.
Unless these statements can be continued, the public will be deprived
of all official information as to the effect of the new relations upon the
commerce of the United States with those islands.

The enactment of legislation which will require statements of the
commerce between ports of the United States and all noncontiguous
territory under its jurisdiction to be filed at the custom-houses in the
same form as that now required in foreign commerce is therefore recom-
mended. This will not prove in any way a hardship to those engaged in
that trade, but will, on the contrary,supply information of great value

"to them and to the general public, both in the United States and in the
islands in question.

Balance of trade.

The fact that the exports of merchandise constantly exceed the

imports of merchandise and specie by several hundred millions of dol-
‘lars annually has suggested an inquiry as to the method by which this
vast trade balance in favor of the United States is settled. While a
share of this is doubtless accounted for by freights, interest, and expend-
itures of Americans abroad, it is equally apparent that a considerable
share must be represented by American securities returned to the
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United States, and that to this extent we are as a nation reducing our
foreign indebtedness.

A desire has been frequently expressed for the a.doptlon of a plan by
which these movements of securities can be measured and the methods
of adjustment of the trade balance more accurately determined than at
present.  This question is now being carefully considered by the Depart-
ment, with a hope of arriving at a plan which will measure these move-
ments without proving detrimental to the interests involved. ,

The table which follows presents in concise form the record of the
year’s commerce.

Comparative statement of commerce.

Year ended June 30—
Classes. Increase.
1897. v 1898, 1899, 1900, ’
Imports:
Merchandise— 5
F ..| $381,938,243 | $291, 414,175 | $300, 279, 810 | $367, 236, 866 $66, 957, 056
Dutiable 382,792,169 | 324,635,479 | 396,868,679 | 482,704,318 85, 835, 639
Total ... 764, 7302 412 | 616,049,654 | 697,148,489 | 849,941,184 152, 792, 695
Per cent dutiable.... 50.1 52.70 56.93 56.79 Jeeeenrinnmneerninnne
Gold 85,014,780 | 120,391,674 88,954, 603 44,573,184 | « 44,381,419
Silver..... 30,533, 227 30,927,781 30, 675, 056 35,256, 302 4,581,246
Exports:
Merchandise—
Domestic.. ....| 1,032,007,603 | 1,210,201,913 (1,203,931, 222 |1, 370, 763, 571 166, 832, 349
Foreign .. .| 18,985,953 21,190, 417 23,092, 080 23,719, 511 627,431
Total ...|1,050, 998, 556 (1,231, 482, 330 1,227,023, 302 |1, 394, 483, 032 167, 459, 780
Gold... . 40,361,580 15, 406, 391 37, 522,086 48, 266, 759 10,744, 673 ‘
Silver 61, 946, 638 55,105, 239 56, 319, 055 56,712,275 393, 220
Imports for consumptlon ......... 789,251,030 | 587,153,700 | 685,441,892 { 830,519,252 145, 077, 360 -
Duties paid.....ceuvervinvrrecnnenen 172,760,361 |- 145,438,385 | 202,072,050 | 229,360,771 27,288,721
Ad valorem duties—
On dutiable, per cent........ 42.41 49. 20 52.38 © 49.24 | ~ a3, 14
On free and dutiable, . ’
Per CeNb.cerrreeriiiiiiiarannes 21,89 24.77 29.48 27.62 al.86
Tonnage

Eréotered in the foreign trsde.

23,760,250 | 25,579,309 | . 26,110,816 | 28,163,005 2,052,189
23, 808,797 25,748, 232 26, 265, 976 28,281,141 2,015, 165
‘Excess of exports over im-
ports (merchandise only)...... 286,263,144 | 615,432,676 | 529,874,813 | 544,541,898 14, 667,085
a Decrease.
OCUSTOMS.
. Reorganization of districts.

The laws relating to the collection of the revenues from customs could
be more economically enforced by the reorganization of custowms districts
and the discontinuance of useless ports. Recommendations to this
effect contained in previous reports are renewed.

Special agents.

The special agents of the Department have made examinations of
business transacted in 87 customs districts and independent ports during
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the last year, as prescribed by section 2649 of the Revised Statutes, and
their recommendations have resulted in improved efficiency and greater
economy. They have given constant attention to the undervaluation
of imported merchandise, and have investigated numerous complaints
on this and other subjects connected with the customs service. The
special agents’ force in Europe has rendered useful service, particu-
larly with respect to the undervaluation and smuggling of merchandise,
and the customs collections have been considerably augmented, directly
and indirectly, by the operations of this class of officers. The special
agents also investigated and reported upon applications for the estab-
lishment of rates of drawback, which are constantly becoming more
numerous and varied in character.

Smuggiing.

Smuggling, more or less petty, has received close attention, and
numerous seizures and some arrests on account thereof have been made,
especially on the Canadian and Mexican frontiers. An important seiz-
ure of smuggled diamonds, appraised at $36,679.64, was made at
Niagara Falls. The merchandise has been declared forfeited and sold,
and the smuggler, an old offender, has pleaded guilty and received his
sentence. Largely increased duties have been collected in one customs
district as the result of investigations touching the smuggling of wool
and smoked herring.

Porto Rico and Hawaii.

On May 1 last the customs service in Porto Rico was reorganized by
an experienced special agent who was assigned to that duty, and who
has since become the collector of customs for that district. Another
agent supervised the reorganization of the customs service in the dis-
trict of Hawaii on June 14 last, when the act providing a civil gov-
ernment for the Territory of Hawaii took effect. ’

Board of General Appraisers.

For a detailed account of the work of the Board of United States
General Appraisers, reference is made to its annual report for the twelve
months ended September 30, 1900.

The Board calls attention to the fact that during the period mentioned
there were heard and decided 2,563 appeals on reappraisements under
section 13 of the act of June 10, 1890, and 14,420 protests on clasgifica-
tion under section 14 of that act. The number of protests on the sus-
pended files awaiting decisions of the courts is 49,990, of which 23,150
can be disposed of upon determination by the courts of 12 principal
issues. The number of protests upon the docket for hearing before the
Board of General Appraisers is 9,707.
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ALASKA.
Seal herd.

Reports from the British Government, received through the Secretary
of State, indicate that during the year 1899, 26 British vessels engaged
in sealing off the coast of British America and in Bering Sea. The
spring catch of these vessels numbered 10,471 ; they took 699 seals in the
vicinity of the Copper Islands and 23,284 in Bering Sea, and secured
892 skins taken by the native Indians of Alaska, making a total catch
of 35,346 seals at sea by the British fleet. Of this number, the British
authorities report, 55 per cent were females. The. total catch of the
British sealing fleet, comprising 35 vessels, during the year 1898, was
28,552, -

The United States consul at Vietoria, British Columbia, has reported
that the spring catch for the current year made by the British sealing
fleet of 33 vessels comprised 16,149 seals, including 7,161 males and
8,071 females, and 917 the sex of which was not given; that the sum-
mer catch of 1900 by the same fleet, numbering 35 vessels, consisted of
6,944 males, 9,920 females, and 649 seals the sex of which is not reported,
making a total of 17,513 ; and that in addition the Copper Island catch
numbered 134 male and 74 female seals, a total of 208. From unofficial
sources it has been learned that the Indian canoe eatch in the prohibited
area numbered 1,321 seals, making the pelagic catch for the year, in all,
35,191 seals.

Preliminary reports from the agents of the Department on the seal
islands indicate that during the season of 1900 the lessees took 22,470
seal skins, including 526 rejected as .defective during the season
of 1899. This number is somewhat in excess of the number of seals
taken on the seal islands in 1899, when 16,812 skins were accepted by
the lessees, but it is reported that smaller seals were taken this year
than ever before, which accounts for the increase in the catch. Asonly
males are permitted to be taken on the islands, the killing of smaller
seals has no injurious effect upon the herd. The Government will
derive about $230,000 revenue from the seal islands as the result of this
year’s operations.

The revenue derived by the Government from the seal islands, paid
by the lessees under the terms of their contract dated May 1, 1890, as
interpreted by the Supreme Court, has amounted since that date to
$1,626,783.52, apportioned to the several years’ operations as follows :

Year. Amount. Year. Amount.
| $214,673.88 $153, 375. 00
. 46, 749. 23 306, 750, 00
23,972.60 212, 332, 35,
. 96, 159. 82 184, 377.20
163,916. 97 224,476.47
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The catch of seals on the Pribilof Islands during the period covered
by the contract was as follows :

Seals Seals
Year. caught. Year. caught
20, 995 20,766
12,251 18,032
7,549 16,812

-} 7,500

16,031
15, 600
30,000

187,406

The agent in charge reports that the seal life on-the islands in 1899
was 20 per cent less than in 1898, and attributes such decrease.to the
effect of pelagic sealing. The rookeries were examined during the
past season by an agent of the Fish Commission, who had had previous
experience on the seal islands. He reports a decrease in the seal
life on the rookeries as compared with former years. This is shown by
actual counts each year of the young seals born on certain rookeries, by
photographs of the larger masses of seals, and by charts showing the
area occupied by the herds on each separate rookery.

The increase of the pelagic catch of 1899 shows nothing of the size of
the seal herd itself. * It only shows an increased average catch for the
vessels engaged. The seal herd, in its migration along the northwest
coast, follows a well-defined course. With the decrease of the herd, the
seals become more massed along this migration track, which really
simplifies the work of the pelagic sealer. The same is doubtless true
of Bering Sea, where the feeding seals are found in a limited area about
the Pribilof Islands. With these facts in view, the increased pelagic
catch for the one season of 1899 has no special significance.

The annual report of the agent in charge of the seal islands for the
season of 1899 was not received until January last. During that period
the earnings of the natives for their labor in killing seals and foxes
were as follows: On St. Paul Island, $7,186; on St. George Island,
$3,225; total, $10,411. This sum was disbursed for their support on
the orders of the agents of the Department. In addition, there was
expended from the sum of $19,500, appropriated for the maintenance
of the natives, upon orders for food, clothing, and other supplies, "
issued by the agents of the Department, $14,915.88, and $4,185 for coal
for their use, leaving an unexpended balance of $399.62.

The censuas of the native inhabitants of the seal islands shows that on
June 30, 1899, there were 89 males and 114 females on St. Paul Island,
and 49 males and 60 females on St. George Island, a total population for
both islands of 312, an increase of 12 over the previous year.

The lessees of the iglands maintain schools for the native children,’
and attendance is compulsory. They also employ physicians and supply
medicines. In all respects the natives are cared for properly..

. An epidemic of la grippe broke out on the seal islands in June last,
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and resulted in the death of 14 natives and a white employee of the
lessees, the North American Commercial Company.

. Under the provisions of the sundry civil appropriation act of March
3,1879, relating to the lease of unoccupied and unproductive property
of the United States, and section 1959, Revised Statutes, the. North
American Commercial Company, lessees for a period of twenty years
ending May 1, 1910, of the sealing privilege on the seal islands of
‘Alaska, were granted a lease of the unoccupied and unproductive por-
tions of the islands for a period of five years from May 2, 1900, for the
purpose of domesticating and propagating the fur-bearing animal known
as the blue fox. Such lease provides that the rental tc be paid by said
lessees shall consist of $5 for every blue-fox skin and $1 for each white-
fox skin obtained by the lessees, which allowance is to be placed to the
credit of the native inhabitants, to be available for their support and
maintenance on orders in their favor to be drawn by the agents of
the Department in charge of the islands. The lease also provides that
the agents of the Department shall have supervision and control over
the raising and trapping of foxes; that the natives shall be employed in
taking and trapping them, and in handling and preparing the food
supplies for the foxes, to be furnished by said lessees. Provision is
also made in the lease that it may be terminated at any time by the
Secretary of the Treasury on full and satisfactory proof of v101at10ns by
the lessees of any of its provisions.

In addition, under the provision of the law referred to above, 12
islands in Alaskan waters have been leased to individuals for the prop-
agation of foxes, at an annual rental of $100 each. .

Provision should be made for the protection and preservation of the -
game and fur-bearing animals of Alaska. Deer are now killed at all
seasons for their pelts, which sell at nominal prices, and the sea otter is
almost extinet. The annual report of the Supervising Special Agent
will show the total number of skins of various kinds brought from
Alaska to the Pacific coast. ports, as reported by the collectors of cus-
toms, during the year 1899. This statement, compared with the returns
for the previous year, shows that the fur-bearing animals of Alaska are
being rapidly exterminated.

Salmon fisheries.

The agent for the protection of the salmon fisheries of Alaska, in a
preliminary report, estimates the pack of salmon for the season at
upward of 1,400,000 cans, an increase of fully 300,000 cans over the
pack of last year.

On May 2, 1900, under the authorlty contained in section 179, chap-
ter 12, act of March 3, 1899, entitled ‘“An Act to define and punish
crimes in the District of Alaska and to provide a code of criminal pro-
cedure for said District,”” regulations were issued .forbidding the use of
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traps and the wanton destruction of salmon. There was also required the
establishment of a suitable artificial propagating plant or hatchery at or
near each salmon fishery in Alaska, to produce yearly and place in the
natural spawning waters of each fishery red salmon fry equal to at least
four times the number of mature fish taken. The agent for the protec-
tion of the salmon fisheries of Alaska says that the fishing for salmon in
Alaskan waters is excessive and should be limited by law. He also
reports that the natives of Attu Island, at the extreme southern point
of the Alaskan peninsula, are almost destitute and are deserving of
governmental relief. He urges that an appropriation of $300 be made
for the purchase of seines for the use of the natives of Afognak Island,
in the same Territory, who have suffered from the encroachments of
salmon canneries.. ‘
INTERNAL REVENUE.

The receipts from the several objects of taxation under the internal-.
revenue laws for the fiscal years ended June 30, 1899 and 1900, were as
follows:

Receipts from internal revenue, 1899 and 1900.

Fiscal year ended June 30— :
Objects of taxation. Increase. Decrease.
1899. 1900.

Distilled 8pirits....ccccvreremeenniceininranes $99, 283,534.16 ($109, 868, 817,18 | $10, 585, 283. 02
Manufactured tobacco. .| 52,493,207.64 | 59,355, 084. 27 6,861,876.63 |.
Fermented liqu .| 68,644,558.45 | 73,550, 754.49 4,906,196.04 |.

Oleomargariie 1,956,618.56 2,543,785,18 587,166. 62
Filled cheese.... 18, 098, 42 17,064. 48
Mixed flour ......oeeviieene R 7,840. 62 7,439.46
Special taxesnotelsewhere enumer- ’
ABEA cereeeee weereieeiriecrii e 4,921,593, 21 4,515,640.85
Legacies and distributive shares of
personal property.........ccovennniinnnnns 1,235,435. 25 2,884, 491.55
Schedules A and B...... .| 43,857,818.66 | 40,964, 365.30
Banks, bankers, etc...... 1, 460. 50 1,460.50

"1,085,868.47 | 1,607, 204. 31 521, 335. 84
T D 273,484,573.44 | 295,316,107.57 | 21,831,534.13 Juerevovrerorerroenns

Miscellaneous collections

A detailed statement of the receipts and expenditures will be found -
in the report of the Commissioner of Internal Revenue.

The amounts given as receipts are those actually collected during the
fiscal years mentioned; but in many cases the money collected on the
last day of June is not deposited until the first day of July, thus caus-
ing a discrepancy between the collections and deposits for the year.

The total cost of collection for the fiscal year ended June 30, 1900, was
$4,653,687.74, and $4,591,754.90 in 1899, showing an increase for the
fiscal year ended June 30, 1900, of $61,932.84. The percentage cost of
collection for the fiscal year ended June 30, 1900, was 1.58 per cent,
as against 1.68 per cent in 1899.

The total production of distilled spirits, exclusive of fruit brandies, for
the fiscal year ended June 30, 1900, was 105,484,699 taxable gallons,

" against 97,064,565 taxable gallons in 1899, showing an increase in pro-
duction for the fiscal year just ended of 8,420,134 gallons. There were
also produced 608,948 gallons of apple brandy, 7,688 gallons of peach
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brandy, 3,141,800 gallons of grape brandy, 41 gallons of berry brandy,
and 2,010 gallons of prune brandy, making a total production of
3,760,487 gallons from fruits during the year. )

A further comparison of the two fiscal years shows an inerease of
398,760 gallons in the production of apple brandy, a decrease of 33,093
gallong in the produection of peach brandy, an increase of 298,082 gal-
lons in the production of grape brandy, a decrease of 731 gallons in
the production of pear brandy, a decrease of 71 gallons in the produc-
tion of berry brandy, and a decrease of 229 gallons in the production
of prune brandy. For the fiscal year ended June 30, 1900, there wasan
aggregate increase of 662,718 gallons produced from fruits as compared
with the previous fiscal year.

The quantity of distilled spirits gauged during the fiscal year was
351,425,388 gallons, against 318,603,686 gallons in 1899, making an
increase for the year just ended of 32,921,702 gallons.

During the fiscal year ended June 30, 1900, 3,613 distilleries of all
kinds were operated. For the preceding fiscal year 3,922 distilleries of
all kinds were operated, a decrease of 309 for the year just ended.

During the fiscal year ended June 30, 1900, there were produced
39,471,593 barrels of beer. The number of barrels produced during
the fiscal year ended June 30, 1899, was 36,697,634, making an increased
production for the year just ended of 2,773,959 barrels.

For the fiscal year ended June 30, 1900, the total receipts from the
taxes on tobacco, cigars, cigarettes, snuff, etc., were $59,355,084.27.
The receipts from the same sources in 1899 were $52,493,207.64, showing
an increase of $6,861,876.63 for the year ended June 30, 1900.

DISTRICT OF COLUMBIA.

The net expenditures on account of the District of Columbia for the
fiscal year 1900 were $7,108,581.57. The net revenues deposited in the
Treasury on this account for the same period were $4,008,722.77. Dur-
ing the year 3.65 per cent bonds for $2,500 were issued and sold to pro-
vide funds to pay interest under a decree of court, on board of audit
certificates, as provided in the act of Congress approved August 13, 1894.
Under the operations of the sinking funds, the net reduction of the
" bonded debt during the year was $796,900, and of the annual interest
charge, $40,405. The total amount of the bonded debt at the close of
the fiscal year was $15,091,300. Of this sum, $14,224,100 consisted of
3.65 per cent bonds. The bonds of the old funded debt retired with the
sinking fund for the water-stock bonds equal in amount the water-stock
bonds outstanding. The 3.50 per cent ten-year funding bonds issued
under the act of Congress approved March 3, 1891, have all been called
in and canceled. The unsigned bonds provided for transfers on this
loan, amounting to $2,924,600, have been destroyed.

Detailed information in regard to the affairs of the Distriet of Colum-
bia will be found in the report to be submitted by the District Commis-
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sionersand by the Treasurer of the United States, ex OfﬁGlO commissioner
of the sinking fund of the District.

PUBLIC BUILDINGS.

The following statement of buildings completed and occupied, in
course of erection, and not yet commenced is based on the report of the
Supervising Architect of this Department for the fiscal year just closed.
Attention, however, is called to the fact that in addition to the state-
ment which takes up buildings proper; and excludes extensions, repairs,
improvements, etc., authorized, work has been completed since the last
report on the extension to the public building at Canton, Chio, and
. work is being prosecuted on the extensions to the public buildings at
Columbus, Ga., Dubuque, Iowa, Jackson, Miss., Minneapolis, Minn.,
Omaha, Nebr., Springfield, Mass., and Topeka, Kans. The annex to the
temaporary post-office at Chicago, Ill., is well under way, and will be
completed in the near future. The laundry building at the marine
hospital, Chicago, Ill., is finished, but the heating apparatus is not yet
supplied. The improvements to the custom house building, Detroit,
Mich., have been completed.

Total number of buildings at date of last report, including marine hospitals and
quarantine Stations.......veveiiiiis it s e e 430

To be dropped (United States post-office, Washington, D. C.) by reason of legxsla—
tion transferring its custody and control to the Post-Office Department.. ............

The above statement gives the total number of buildings proper, but
does not include extensions, improvements, repalrs, etc., and is ampli-
fied as follows:

Completed at Aate 0F 1aSt TEDOTE...veerererersarsrererssersresersessessessesessasassareessasesens 349
In course of erection at date of last report.... v 20
Completed ....oovnvireereniienenniiniiroeens eveeesesatacaertisatseastisseretasrrresrsncaranesbores 8 8
i 12
Commenced Since 1ast XePOTt.......viuviereiiiiiiiiiiiiiiiiiiiiiiiiieirerenienien 20
’ : — 32
- Number of buildings authorized, but not commenced......c..ccc.uveeriivercerninneneneninnee, 40
TOLAL s vvsveeesvrseasnssessssresnsssessssesssssens s s sessssass s e ssrassssene s corvees 429

The bulldmgs completed and occupled are classed as follows :

Court-house, castom-house, post-office, etc..
Marine hospitals......ce.veeveeeiniriinniiiiiiinnnn
QUArantine StAtionS . v...veiriviireiiieiniiimriiriinrienieiorerrenerereereeionsarretomocsetencronsesenas

Statement of expenditures from aj)propriations for public buildings from Jume 30, 1899, to
June 30, 1900.

For sites for, and construction of, public buil&ings, extensions, and re-

pairs, specially appropriated for...............icc.coiiiiiiiiiiii $5, 933, 524. 33
For repairs and preservation of public buildings.... ceveees 407,242.74
For heating apparatus for public buildings............ ceveea 141, 935. 24
For vaults, safes, and locks for public buildings................ e . 25,889.43
For photographic duplication of plans for public buildings 3,463.01

Total ......... et et e ettt et bbb n s st et s en e ebeneaebenn 6,512, 054. 75
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Hall of Records.

The attention of Congress has been repeatedly called to the necessity
for providing a Hall of Records in this city in which uncurrent files of
the various Executive Departments and other branches of the Govern- .
ment may be stored. The Secretary would be remiss in duty if he did
not present the matter again for the consideration of Congress. He
therefore submits the following extract from the report of 1899:

This matter has been the subject of agitation for many years past, but
with no practical results. The growth of the Government’s business isso
rapid, and the accumulation of the files so great as a consequence, that
all of the Executive Departments are cramped for room in which to
store the files which by law must be preserved. The destruction by
fire of any one of the Executive Departments would cause almost
irreparable injury, confusion, and delay in the transaction of its busi-
ness, and this is especially true of the Treasury. This Department is
the great clearing house of the Government. Here all its debts are
paid, and here are preserved the evidences of such paymeunt. The files

“stored in this building are in such condition that a fire may ensue at
any time, and in the event of their destruction, numberless claims
against the Government would at once arise to embarrass it.

In the Secretary’s opinion, there is no public improvement more
needed for the welfare of the nation than a Hall of Records in this city,
and the matter is presented for thie careful consideration of Congress,
with the hope that action will be taken at this session looking to the
erection of such building.

IMMIGRATION.

The Commissioner-General of Immigration, in the annual report of
the operations of his Bureau for the fiscal year ended June 30, 1900,
submits tabulated statements showing the arrival in this country during
that period of 448,572 alien immigrants, 425,372 through ports of the
United States and 23,200 through Canada. Of these, 304,148 were males
and 144,424 females; 54,624 were under 14 years of age, 370,382 were
from 14 to 45 years old, and 23,566 were 45 and over.

As to the literacy of persons 14 years of age and over, there were
93,576 who could neither read nor write, and 2,097 who could read but
were unable to write; 54,288 brought each $30 or over, and 271,821
showed sums less than $30, the total amounts displayed to inspectors
aggregating $6,657,530.

Thexe were returned to their own countries within one year after
landing 356, and hospital relief was rendered during the year to 2,417.

-The total debarred, or refused a landing at the ports, were 4,246, as
compared with 3,798 last year. Of these, 1 was excladed for idiocy,
32 for insanity, 2,974 as paupers or persons likely to become public
charges, 393 on account of disease, 4 as convicts, 2 as assisted immi-
grants, 833 as contract laborers, and 7 women upon the ground that
they had been imported for immoral purposes. In addition to the
foregoing, there were excluded at the Mexican and Canadian borders
.a total of 1,616 aliens.
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It appears that the Croatian and Slovenian races sent an increase of

99 per cent over those of the same races who came last year; the
Hebrew, an increase of 62 per cent; the South Italian (including
Sicilian), 28 per cent; the Japanesé, 271 per cent; the Finnish, 106
per cent; the Magyar, 181 per cent; the Polish, 64 per cent; the
Scandinavian, 41 per cent; the Slovak, 84 per cent. These nine races,
of the total of forty-one races represented by immigration, furnished
nearly as many immigrants as the total arrivals for the last year, or
310,444, and their aggregate increase represented 85 per cent of the
total increase shown for the year.
. The total immigration reported, 448,572, is in excess of that for the
preceding year, 311,715, by 136,857, or 43.9 per cent. As to countries
of origin, 424,700 came from Furopean, 17,946 from Asiatic, 30 from
African, and 5,896 from all other sources.

The Commissioner-General points out that in addition to the 448,572
immigrants there arrived 65,635 other alien passengers, who, he con-
tends, should beincluded in conformity to law with those classified as
immigrants, it being claimed that the immigration laws refer to all
aliens, the word ‘‘immigrant’”’ being used merely to designate the kind
of aliens to whom the laws are applicable, viz, those coming here, immi-
grating, and therefore immigrant; and he says this view is sustained by
the fact that otherwise the excluded classes might secure unquestioned
admittance by denying that they are immigrants or, in the popular
sense, prospective settlers.

Attention is directed in the report of the Commissioner-General to the
relatively large proportion of immigrants who remain in the large cities
and to the dangers both to themselves and to American citizens from
this practice.

Tables showing the pursuits of the immigrants reported distribute
them as follows: Professional, 2,392; skilled trades, 61,443 ; miscella-
neous, 249,796 ; no occupatlon, 1nclud1ng women and chlldren, 134,941
total, 448,572,

The Commls51oner General presents reasons for construmg the provi-
sions of the alien contract labor laws strictly against the admission of
aliens, and he urges that only circumstantial evidence can in the nature
of things besecured to prove an agreement or contraet to supply work as
an inducement to migrate.

The large increase in Japanese immigration is referred to, and the
opinion is expressed that, unless checked, it will produce serious trouble
in the Pacific States, where such aliens are used as cheap laborers to
take the places of American workingmen. ’

Cooperation with organized labor in this country has been found
useful in detecting violations of the contract-labor laws.

No material diminution is reported in the number of aliens deported
on aceount of disease, and it is again recommended that United States
Marine-Hospital surgeons be detailed for duty at the foreign ports
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of embarkation as the most effective check on such dangerous immi-
gration. Of the 393 deported on this account, 114 were Jews, 48
Syrians, 39 Japanese, 33 Poles, 32 South Italians, 20 Finlanders, 19
Lithuanians, and 88 of all other races.

The recommendation made heretofore is repeated, that United States -
officers be withdrawn from Canadian ports and exclusive ports of entry
for aliens be established at suitable points along our northern boundary.
The opinion is expressed that no other plan short of the enactment of
our immigration laws by Canada will accomplish the purpose of enfore-
ing their provisions against aliens thus seeking to ecome into the United
. States.

Reference is made in the report to the detail of officers to visit Hawaii
and Porto Rico for the purpose of securing such a knowledge of the
situation in those islands as will enable the Bureau to forestall and pre-
vent any attempt of the excluded classes of aliens from securing admis-
sion to this country through its new territory.

The Commissioner-General recommends that Congress explicitly define
the meaning of the words ‘‘alien immigrant,”” used in the act of
March 3, 1893, to apply to all aliens coming into this country for what-
ever purpose. He also recommends that prostitutes be added to the
list of excluded classes; that steamship companies be compelled to
receive for deportation to the countries whence they came aliens who
have become ingane within one year after. landing, from causes arising
subsequent thereto, provided the return passage of such aliens is pre-
paid ; and that the head tax be increased to not less than $2, in order to .
furnish means for the erection and maintenance of suitable buildings
at the prineipal ports of entry for the accommodation of aliens pending
consideration of their right to land.

For the enforcement of the alien contract labor laws there was ex-
pended during the year the sum of $99,598.51, leaving a balance of the
annual appropriation of $401.49. In the administration of the laws
regulating immigration there was disbursed in the same period
$321,017.25, which amount, together with $290,850 paid on account of
the new buildings on Ellis Island, New York Harbor, being deducted
from the receipts for the year, $576,688.50, and the balance on hand at
the close of the last fiscal year, $418,326.43, leaves on hand $383,147.68.

It being reported that certain abuses existed at the port of New York,
a committee was appointed to make an investigation, and the parties
found guilty of offenses were dismissed. In the absence of tangible
evidence to the contrary, it is now believed by the Secretary that the
Service is honorably.and faithfully administered.

The new immigrant station at Ellis Island, New York Harbor, is
nearing completion, and it is reported by the Supervising Architect
that all buildings will be ready for occupancy not later than January 1
next. Before then, however, some part of the Immigration Service
will be transferred to those portions of the new station already com-

FI 1900
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pleted, in order that as speedy relief as possible may be had froﬁ the
congested conditions which prevail at the barge office.

CHINESE EXCLUSION.

During the last fiscal year, 4,867 Chinese persons, other than laborers,
applied for admission into the United States under the provisions of the
Chinese-exclusion laws, many of them claiming admission as returning
merchants, and others as alleged natives of this country. Of this num-
ber, 3,802 were regularly admitted and 1,065 were denied admission.
Of those admitted, 2,858 came in at San Francisco, Cal., 271 at Port
Townsend, Wash., 521 at Honolulu, Hawaii, and 152 at other ports. The
number admitted at San Francisco exceeded Chinese of the exempt
class who entered at that port during the fiscal year ended June 30, 1899,

During the same period, 2,452 registered Chinese laborers departed
from this country with the privilege of returning, and 1,997 of the same
class were readmitted upon evidence showing their right to return.
. The law and regulations of the Department with reference to this class
“of Chinese are effective, and few irregularities in relation thereto have

oceurred. .
The number of Chinese laborers permifted the privilege of transit in
bond through the United States under the provisions of the treaty with
© China was 2,602. Many of these went to Mexico, and numerous arrests
on the Mexican froutier of Chinese for deportation indicate that the
privilege of transit in bond has been abused.

The number of Chinese persons arrested as being unlawfully in the
United States was 639, of which number 288 were ordered deported.
The expenses of their deportation, incurred by the United States mar-
shals, amounted to $33,0883.56, an average of $114.87 for each Chinese
person deported. o

On account chiefly of the increase in the expense of deporting Chi-
nese, it became necessary at the last session of Congress to ask for a
deficiency appropriation of $20,000 for the enforcement of the exclu-
sion laws. This request was granted.

It is believed that the irregular admission of Chinese as alleged
returning merchants, which has prevailed in the past, will be pre-
vented by the operation of a regulation issued in March last, under
which a Chinese merchant, doing business in this country may establish
his right to return to the United States before his departure therefrom,
and may then be readmitted upon proper identification.

Some embarrassment has arisen in the administration of the law,
resulting from the omission to provide for the payment of feesto United
States commissioners for hearings in cases of Chinese arrested and
brought before them as being in this country in violation of law. Itis
urged that legislation be enacted providing for the payment of such
fees, either from the appropriation for the enforcement of the Chinese-
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exclusion acts or such other appropriation as Congress ‘may deem to be
properly chargeable therewith. 4
The sundry civil appropriation act of June 6, 1900, provided that
thereafter the Commissioner-General of Immigration should have charge
of the administration of the Chinese-exclusion laws, under the super- -
vision and direction of the Secretary of the Treasury, which action was
in accordance with a recommendation contained in the last annual
report. Since then the Bureau of Immigration has had charge of this
work. '
MARINE-HOSPITAL SERVICE.

The Surgeon-General of the Marine-Hospital Service reports that
56,355 sick and disabled seamen of the merchant marine were treated
during the fiscal year, of which number 12,904 were treated in hospitals.
There were 1,380 important surgical operations performed requiring
the use of anzsthetics. ‘

There are 22 United States marine hospitals and 115 additional relief
stations. A new hospital was opened at Dutch Harbor, Alaska, in a
building erected for and leased by the Department. Relief stations
have also been established at San Juan and Ponee, in Porto Rico, and at
Honolula. ‘

Marine hospital for consumptives, Fort Stanton, N. Mex.

The sanatorium for consumptive seamen, the establishment of which
was mentioned in the last annual report, has been conducted with every
indication of accomplishing the results anticipated. It was officially
opened April 27, 1899, and to October 15 there have been 92 patients
admitted, transferred from the several marine hospitals, of whom 12
were discharged as recovered, 15 improved, and 11 died of tubercle of
the lungs, the disease having advanced too far for the patients to be
benefited by the change.

At the last session of Congress the scope ,of the sanatorium was set
forth in detail before the Senate Committee on Appropriations.

Purveying depot, New York..

Through this depot, the marine hospitals and quarantine stations, both
in the United States and in Hawaii, Cuba, Porto Rico, and, to a limited
extent, the Philippines, have received their supplies. Purveying has
also been done for the Immigration and Revenue- Cutter Services. More
than 11,000 packages were shipped during the fiscal year, weighing
about 600,000 pounds.

New marine hospital for New York.

The Surgeon-General renews his recommendation for an appropria-
tion for a marine hospital for the port of New York, to which reference
was made in the last annual report. In this recommendation the
Secretary concurs. , :
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. New marine hospital for Honolulu.

January 8, 1900, the President issued an Executive order, setting aside
7 acres of land in the suburbs of Honolulu, to be used for the establish-
ment of a United States marine hospital. At present hospital relief is
"being afforded to the sailors of the merchant marine under contract.
The Surgeon-General’s recommendation that an appropriation be made
for a hospital in the Hawaiian Islands on the site above indicated is
approved.

Aid to other services.

Ajid was extended to other branches of the Government service during
the fiscal year as follows: To the Life-Saving Service in the physical
examination of 1,467 surfmen, of whom 75 were rejected, and the
examination of 380 claims of surfmen for the benefits provided by section
7 of the act of May 4, 1882; to the Revenue-Cutter Service in the
examination of 977 applicants for enlistment, of whom 98 were rejected ;
to the Steamboat-Inspection Service in the examination of 2,437 appli-
cants for pilot’s licenses; to the Coast Survey and Light-House Estab-
lishment in the examination of 9 applicants for enlistment, of whom 3 °
were rejected ; and to the Immigration Serv1ce in the medical mspec
tion of 448,572 immigrants.

The hospital at New York for the care of immigrants still under
inspection is conducted by officers of the -Marine-Hospital Service,
requiring, with the other branches of the medical inspection, 8 medical
officers and 1 steward.

Ezxpenditures.

The balance of the Marine-Hospital fund available at the commence-
ment of the fiscal year was $682,024.33, and the receipts from all sources
$916,361.60. The expenditures were $825 072.51. The balance July 1,
1900, was $773,313.42.

The balance of the approprlatlon, ‘“‘preventing the spread of epi-
demic diseases,”’ available July 1, 1899, was $284,996.08; the appro-
priation act of June 6, 1900, $500,000, and repayments $20,112.88,
making a total available during the year of $805,108.96. The expendi-
tures were $336,527, and the balance July 1,1900, was $468,581.96.

Domestic quarantine.

'During the year 4,917 vessels were inspected and 597 disinfected at
the national quarantine stations. There are 13 fully equipped stations,
- employing 27 medical officers, 7 stewards, and 150 attendants, and, in
addition, 12 maritime inspection stations, requiring the services of 12
medical officers and 2 attendants.

There are 24 vessels connected with the quarantine stations—38 small
steamers for boarding, 9 launches, 1 schooner, and 6 barges, 3 of the
latter being old vessels of the Navy.
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The new quarantine station at the mouth of the Columbia River hag
been practically completed during the year. '

In July, 1900, with the approval of the President, two national quar-
antine stations were established in Alaska, one  at Dutch Harbor, the
other at Nome, which were successfully conducted by commissioned
officers of the Service. '

Texas border quarantine..

Medical officers were stationed at the three principal crossings on the
Texas-Mexican border, namely, Laredo, Eagle Pass, and El Paso, at -
each of which places a detention camp was established and persons
detained unless they had been away the requisite length of time from
any yellow fever or smallpox infected localities in Mexico, and gave no
evidence of infection. )

During the fiscal year 1,521 trains were inspected, carrying 35,516
passengers, 213 of the latter being detained, principally for observation
with regard to yellow fever. During eight months of the fiscal year
smallpox was epidemic on the Mexican side of the Rin Grande, requir-
ing great vigilance to prevent its being brought into Texas. Fourhun-
dred and eighty-two persons were refused entry across the border at
Laredo and Eagle Pass, and the guards appointed along the Rio Grande
at points remote from these two stations were constantly occupied in
preventing people coming into the State from infected smallpox localities.
The medical officers at these stations were also detailed to enforce the
law requiring the medical inspection of immigrants.

Yellow fever.

Yellow fever occurred in Florida, Louisiana, and Mississippi in the
fall of 1899, but was not widespread. In New Orleans there were 115
cases and 20 deaths reported; at Jackson, 61 cases and 9 deaths;
at Mississippi City, 27 cases and 2 deaths; while in Key West there
were reported 1,320 cases and 68 deaths, a mortality of 5.1 .per cent;
and at Miami, 206 cases and 15 deaths.

There was no yellow fever reported in the United States during the
year 1900 until November, notwithstanding the disease has prevailed
extensively in Rio de Janeiro, Vera Cruz, and Havana, and to a less
degree in a number of ports in the West Indies and Central America,
and notably upon the west coast of Africa. In November a few cases
were reported in Natchez, too late in the season to cause alarm.

Harly in the summer officers of the Service in the South were enjoined
to report promptly to the Bureau any suspicion of yellow fever, and
acting assistant surgeons, at moderate salaries, were appointed in a
number of cities along the Gulf coast as inspectors, that the Burean might
have the earliest possible information, its experience at McHenry,
Miss., in 1898, and at the National Soldiers’ Home near Hampton, Va.,
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in 1899, demonstrating that with early knowledge spread of the disease
may be prevented.

The preventive measures for 1900 were begun last winter, when a
medical officer was detailed to inspect and report upon the sanitary con-
dition of all the towns of Central America, both on the. Pacific and
Atlantic coasts, and acting assistant surgeons were detailed by the
President in seven of the ports of Central America to sign bills of
health and to enforce the regulations regarding fruit vessels. At Vera
Cruz a medical officer was also thus detailed, who, moreover, in coopera-
tion with the officers on the Texas border, kept track of people leaving

“Vera Cruz for the United States overland. .
" At Havana, where the disease has prevailed extensively, and is still
prevailing, the maritime quarantine regulations have been enforced by
officers of the Service.

As a precautionary measure, Camp Perry, in Florida, was reestab-
lished upon ground leased at a nominal rate. This camp is not only a
safeguard for future possible emergencies, but offers a suitable place
for the storage and distribution of camp equipage belonging to the
Service.

Regarding the cause of yellow fever, the findings of the commission .
of the Marine-Hospital Service identifying the bacillus icteroides of
Sanarelli as the causative agent have been approved by a number of
contributed articles in the medical press, and have also excited opposing
statements. Based upon entire confidence in these findings, 8 horses
are being subjected to immunizing inoculations, with a view of obtain-
ing a curative and prophylactic serum similar in its action to that
for diphtheria, with prospects of success.

- The subject of international compact with regard to the sanitation of
ports and places habitually infected with yellow fever, to which refer-
ence was made in the last annual report, is still receiving the attention of
the Marine-Hospital Service by means of correspondence, and the
Surgeon-General reports so marked an interest and approval of the sug-
gestion that it is probable the matter will assume deﬁmte form for con-
81derat10n in the near future

Bubonic plague. '
The Surgeon-General reports that plague has been more widely dis-

tributed during the year than was ever known in history, and for the =

first time obtained lodgment in the Western Hemisphere, at Santos,
Brazil, in October, 1899. By this it is not meant that the disease
has been actually more prevalent than before, but that its points of con-
tact have embraced nearly every civilized country in the world, though
its prompt recognition and application of modern methods have either
entirely prevented its spread or have caused it to disappear after a
short period of infection. The scientific knowledge of the disease ren-
ders it far less to be dreaded than before, but increase in rapid commu-
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nication between different parts of the world facilitates its transportation.
In illustration, the fact is cited that 20 vessels have been reported,
arriving at as many principal seaports in different parts of the world,
on which plague was discovered on arrival or had manifested itself dur-
ing the voyage. As heretofore, its chief ravages have been in India,
where preventive measures have been hindered by religious fanaticism.
In India during the year there were 66,294 deaths. _

Notable outbreaks of the disease occurred in Kobé and in Formosa,
Japan, at Oporto, Santos, Rio de Janeiro, Honolulu, Sydney, Mauritius,
Hongkong, and Glasgow.

On the announcement of plague in Oporto, Portugal, and subsequently
in Santos, Brazil, in. December last, special regulations were issned by
the Department relating to vessels arriving therefrom, and in January
quarantine regulations to prevent the introduction of plague at all ports
were issued. ‘

In anticipation of its need, the Surgeon-General prepared and pub-
lished, in January, a treatise on the bubonic plague, giving its history,
the nature and course of the disease, its treatment, and the preventive
measures necessary. It was distributed to all. United States quarantine
and health officers and to our representatives abroad. This treatise
received the commendation of several representatives of foreign gov-
ernments, was translated in part into the Turkish language, and was
utilized also, by reason of its timely appearance, in a number of foreign
ports. )

Immediately on the announcement of plague at Santos, Brazil, a

‘medical officer was sent there from the United States to- enforce the
Treasury regulations on shipping leaving for American ports, his serv-
ices proving of great value in limiting the restrictive measures on
vessels arriving. ‘

In December, 1899, on account of the apparent spread of this disease,
12 commissioned officers were detailed by order of the President
for duty in the offices of the United States consuls at the principal ports
in England and on the Continent. In June, the disease fortunately not
having become as widespread as anticipated, they were recalled, with
the exception of five, who are still retained for the purpose of furnish-
ing information and for service at any needed point. Two of those
thus retained, when the plague was announced at Glasgow, Scotland, on
August 28, 1900, were immediately sent to that point and began inspee-
tion of vessels for the United States and also for Canada, by request of
that Government, thus enabling vessels to be entered at ports on this
side without undue restraint. _

In the laboratory of the Service, scientific investigations as to the
viability of the plague bacillus and the methods and efficiency of dis-
infection have been conducted, and the results, together with excerpts
from all available literature bearing upon the prevention of plague,
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have been published in the Public Health Reports, forming, for this
year, a volume containing most complete information upon this disease.

About 700,000 doses of Haffkine’s prophylactic were also prepared
in the laboratory and sent to the United States quarantine officers at
home and abroad, together with large quantities of Yersin’s serum,
purchased early in the year from the Pasteur Institute in Paris. In
these two preparations, the one (Haffkine) a prophylactic and the other
(Yersin) both prophylactic and a cure, the Surgeon-General says that
science has effective methods of combating the spread of this disease.

Vessels infected with plague have arrived at New York San Fran-
cisco, and Port Townsend.

On March 8, 1900, a death from plague in the Chinese quarter of
San Francisco was officially reported, since which time to August 16
the Surgeon-General says there were 15 deaths from plague. Three
cases were reported in October, namely, on the 5th, 11th, and 14th.

Smallpox.

During the fiscal year ended June 30, 1900, 14,998 cases of smallpox,
with 731 deaths, in 44 States and Territories, were reported. The Sur-
geon-General reports that the disease has been of a mild character,
the death rate being less than 5 per cent. This disease is considered
one which it is the .duty of local authorities to suppress, but, fol-
lowing out the plan heretofore adopted by the Service, the assistance
rendered to State and local boards of health has been by the distribu-
tion of publications and the detail of officers to make investigations,
and personally to explain the methods to be adopted in the suppression
of the disease in communities requesting such advice. In pursuance of
this plan, officers have been detailed during the year on the staffs of
the governors of three States.

Division of foreign quarantine.

During the year the Marine-Hospital Service has conducted maritime
quarantine in Cuba, Porto Rico, Hawaii,. and the Philippines. In Cuba
and in the Philippines the conduct of the Service is under Executive
order, the surgeon detailed as chief quarantine officer having also been
placed, by Executive order, upon the staff of the military governor.
In Porto Rico, during a portion of the year, the conduct of the Service
was also under Executive order, but in April it was placed under the
Marine-Hospital Service by act of Congress, as was also the conduct of
the quarantine in the Hawaiian Islands. -

There are 19 quarantine stations in Cuba, 9 in Porto Rieo, 8 in the
Philippines, and 4 in Hawaii. The equipment of these stations with
disinfecting plants, boarding steamers, wharves, ete., the detail and
employment of the necessary officers thereto, and the perfecting of the
organization and the regulations of the insular service have added’
materially to the labors of the Marine-Hospital Bureau.

In addition to officers detailed to Enropean ports and Central America,
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medical representatives of the Service have been stationed at Rio de
Janeiro, Brazil; Yokohama and Kobé, Japan; Hongkong, China, and
Constantinople, Turkey.

Hygienic laboratory.

The work of preparing Yersin’s curative serum for use against bubonic
plague is still in progress with encouraging prospects, as is also that of
_preparing the serum of Sanarelli to be used in the prevention and in
the treatment of yellow fever. Horses are also being treated with a
view to the production of a sernm for the prevention of typhoid fever
and pneumonia. Experiments have been conducted with vaccinelymph,
both dry and glycerinized, resulting in proof of the superiority of the
latter on account of its greater freedom from bacteria.

The Marine-Hospital Service now numbers among its ofﬁcers 8
skilled bacteriologists, the experience of some of whom is very wide in
the study of various infecticus and contagious diseases and in the
investigation of various sanitary problems.

The Surgeon-General invites attention to the limited space occupied
by the laboratory and its unsuitable location on one of the floors of a
general office building. He again urgently renews the former recom-
mendation looking to the acquirement of a proper site and the erection
of a building distinetly for laboratory purposes as a measure demanded
both in the interests of efficiency and safety. The Secretary concurs
in his recommendation.

Personnel.

The commissioned corps at the close of the fiscal year consisted of
107 officers, including the Surgeon-General, 29 surgeons, 21 passed
assistant surgeons, and 56 assistant surgeons. Noncommissioned officers:
One hundred and eleven acting assistant surgeons and 38 hospital stew-
ards; hospital and quarantine attendants, 547 ; and in the Cuban quar-
antine service 23 acting assistant surgeons and 129 attendants. One
officer, Assist. Surg. W. R. McAdam, died of yellow fever at Key
‘West, Fla., in October, 1899.

In accordance with the provisions of an act of Congress approved
March 2, 1899, a commission consisting of three medical officers of the
Service has been appointed to investigate the prevalence of leprosy in
the United States. This commission is now pursuing its investigations.

)
REVENUE-CUTTER SERVICE.

The following is a summary of the work performed by vessels of the
Revenue-Cutter Service during the year:

Distance covered in nautical miles..........ccooeiviiiiiieniiiiiiiinninii 312, 091
Lives saved (actually rescued) from drownmg ....................................... 55
Vessels boarded and papers examined..........coceeveeeeniiiiirivinnininnnnnniiiiennnas 20, 089
Vessels seized and reported for violation of law........... Ceietrrreetasaesaanes » 309
Fines and penalties incurred by vessels reported $54, 860
Vessels in distress assisted...........ccooooiiiiiiiiiiinnne ki
Value of vessels assisted and their cargoes.......covvver cvevinnneane. $4, 923,095 -
Persons on board vessels assisted ........ ccoociiiiieiiiiiiiniiiiiane. 3, 520

Persons in distress taken on board and cared for 201
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Personnel.

Consideration is again earnestly invited to the imperative necessity
for legislation in behalf of this Service. In the annual reports of 1897,
1898, and 1899 this subject was dwelt upon at some length and reasons
given for the recommendations submitted. Something must be done
immediately to relieve the active list of commissioned officers of its
present crippled condition. There are at this time 11 officers who,
by reason of age alone, are wholly incapacitated for duty. They
are as follows: One of 74 years, one of 69, three of 68, two of 67, .
three of 65, and one of 64. These officers have served from thirty to
thirty-nine years in individual cases, and some of them are veterans
of the war for the Union. There are other officers who have become
unfit for active service by reason of physical disability, contracted in
the line and performance of duty. Both of these classes hold places
upon the active list, and thus prevent the promotion of the younger and
physically qualified. There is no relief for this condition except legis-
lation by Congress. The commissioned ranks of the Service must be
equal to its emergencies; otherwise deterioration in efficiency will
inevitably result. v

In the annual report of 1899 the Secretary said, in part:

It will be readily conceded by all who are conversant with the facts
that no branch of the public service in time of peace requires as con-
tinuous, laborious, and hazardous service as this, while in time of war,
as was practically demonstrated in the war with Spain, it stands upon
the same ground with the Navy in everything except in the matter of
compensation and the benefits bestowed by the Government upon the
commissioned ranks of the sister service, in connection with which,
- under the law, the Revenue-Cutter Service bore so congpicuous and
meritorious a part.

There is a measure (Senate bill No. 728, House bill No. 5499) now
pending in Congress, which has the approval of this Department, and
which has been exhaustively considered by the Senate Committee on
Commerce and by the House Committee on Interstate and Foreign
Commerce, and by both unanimously reported for favorable action.
It is an excellent measure, and, if passed, will vastly promote the effi-
ciency of the Service. It is therefore earnestly urged that favorable
action may be had at the earliest day practicable. '

Attention is again invited to the following, contained in the annual
report of 1899 :

In addition to the depletion of the personnel because of advanced
age and physical disability incident to long and faithful serviee, the
active lists are further reduced under existing law by the assignment of
officers to special duty on shore, and of others to duty in connection
with the Life-Saving Service, as follows: One captain as chief of divi-
sion, R. C. 8. (Stat. L., vol. 28, p. 172, chap. 174, 1894); two captains
as superintendents of construction, life-saving stations (see. 4249, Rev.
Stat.); ten other officers, R. C. 8., as inspector and assistant inspectors
of life-saving stations (act approved June 18, 1878).
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Thus 13 officers of the line are performing duties in accordance
with law wholly apart from service afloat. Inaddition to these, anum-
ber of other officers of various grades are required, by exigencies of
the Service, to perform other than duty afloat in the supervision of con-
struction of hulls and machinery of vessels building or under repairs.

The number of officers allowed under the provisions of section 2749,
Revised Statutes, should be increased by at least so many as are requlred
‘by existing law and exigencies of the Service to serve on shore duty.

The actual depletion of the active lists of all ranks for service in
cruising vessels at this time is shown as follows: Because of advanced
age and disability, 14; because of assignments under the law to other
duty, 13; total, 27. This takes no account of the number of offi-
cers assigned to the superintendence of construction of the hulls and
machinery of vessels building or under repair, which will vary from 6 to
12, aceording to the work in progress. Neither doesit take into aceount
the temporarily sick from various causes. For a considerable time past
it has been found necessary, because of the depletion of the lists, to
officer several cruising vessels with one commanding and one other line
officer, where the law requires a captain and three lieutenants.

It is recommended that section 2749, Revised Statutes, be s0 amended
‘a8 to authorize the increase in the number of officers necessary. -

Vessels.

The two vessels authorized by the Fifty-fifth Congress, one for service -
on the Great Lakes, the other for the Pacific coast, are in course of
construetion by the W. R. Trigg Company, at Richmond, Va. The
bad condition of several vessels of the Service, to wit, the Seward,
McLane, Colfax, Boutwell, Washington, and Chandler, was fully set forth
in the reports of 1898 and 1899. These vessels have continued to
deteriorate, and none of them is worth repairs. They should be
replaced by others and sold.

The construction of 4 cruising vessels and 2 harbor vessels, to replace
those named above, is recommended.

Porto Rico.

In the report of 1899, the subject of providing vessels for service in
the waters of Porto Rico was referred to as follows :

Several applications have been made by the War Department for
vessels of the Revenue-Cutter Service to perform duty in the waters of
Porto Rico. It has been impossible to comply with these requests. The

"Service in its normal condition has no more vessels than are necessary
to cover the coast line of the United States, and none can be withdrawn
without detriment to the public service. Should the customs and navi--
gation laws of the United States be put in force in the newly acquired
territory, the necessity for the presence of an efficient part of -the Service
there will be manifest, and in that case vessels must be provided.
Should the extension of our laws to the ‘territory named be made, it is
recommended that two revenue cutters of the first class be authorized.

In view of the fact that the customs and navigation laws of the United
States have been extended to Porto Rico, it is recommended that author-
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ity be given to construet 2 vessels for service in those waters, the cost
of each to be about $200,000.

Bering Sea and Alaska.

The usual patrol of Bering Seaand the North Pacific Ocean for the
protection of the fur-seal herd was. conducted by the following vessels,
designated by the President for the purpose: MeCulloch, Manning,
Bear, Perry, and Rush. These vessels were dispatched in May last, and
the work was vigilantly prosecuted. The Bear will make her annual
cruise to Point Barrow, in the Arctic Ocean, in aid of the whaling fleet.

The work of the Service in Alaskan waters, apart from the patrol,
promises to be arduous and exacting, due to the large influx of adven-
turers and shipping to the mining region of Nome. All commanding -
officers have been instructed to communicate and confer with the civil
and military authorities at Nome and St. Michael, and to aid both, in
every proper way, in the maintenance of law and order.

NAVIGATION.

The report of the Commissioner of Navigation shows that on June
30, 1900, the merchant marine of the United States, including all kinds
of documented shipping, comprised 23,333 vessels of 5,164,839 gross
tons. The following table shows the geographical distribution, motive
power and material of construction, and trade of vessels of the United
States for the fiscal year 1900, compared with the fiscal year 1899, and
also the construction for the two years:

Vessels of the United States.

1899, 1900.

GEOGRAPHICAL DISTRIBUTION.
Number, | Grosstons. | Number. | Grosstons,

Atlantic and Gulf coasts.....coeeiienn 16,275 | 2,614,869 16, 532 2,727,892
Pacific coast .ccovverinieennsinninnnnes 1,970 539,937 2,203 601,212
Hawaiian ISlands ..........iiimminrsessimnsesse vesonennreeen fovnen e 14 11,692
Northern Jakes, . 3,162 | 1,446,348 3,167 1,565,587
WWEBLErT FIVETS. ieuiienreecrieescrurisenrenscsrassssssaecosanssressssuans 1,321 263,084 1,417 258, 456
Total ..cocvveuns eeenn 22,728 | 4,864,238 23,333 5,164, 839
PFOWER AND MATERIAL.
Sail: (a)
Wood 15,771 | 2,214,540 16,139 2, 290, 196
Iron and stee! 120 173,687 141 216, 846
Total 15,891 | 2,388,227 16, 280 2,507,042
Steam :
WOOM cieeeiiiiiiereeneenteerineseesnnerinanssnsssines sossrens 5,824 | 1,274,056 5, 969 1,281,812
Tron and StEeL iuceeiiieriiicieeiiisertttierieeereeeeeseesraerseennn 1,013 | 1,201,955 1,084 1,375,985
Total rerseae e 6,837 | 2,476,011 7,053 2,657,797
Canal boats.... 629 71,101 647 73,383
Barges.... 1,962 491, 808 2, 362 548,817
Total 2,591 562, 909 3,009 622, 200
TRADE.
Registered : ‘
Steam, iron and Steel.....cviviiiiieiiniiiiieniicsisirsnen 135 288,813 124 271,378
Steam, wood...... 232 71,217 214 69, 964
Sail (b), wood and iron, and steel ...t vesivrnennannes 964 488,216 992 485, 352
TOtAL e ttrriernei i e s sees 1,331 848, 246 1,330 826,694

aIncluding canal boats and barges. bIncluding barges.
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Vessels of the United States—Continued.

1899. 1 1900.
TRADE—continued.

Enrolled and licensed : Number. | Grosstons. | Number. | Gross tons.
Steam, iron and steel .. 878 913,142 960 1,104,607
Steam, wood ....covurreirnnnie 5,592 | 1,202,839 5,755 1,211,848
Sail (a), wood and iron, and sbeel... e 14 927 1 900, 011 15, 288 2,021, 690

[ X137 1 DS 21,397 | 4,015,992 22,003 4, 338,145
CONSTRUCTION DURING THE YEAR.
Geographical distribution.

Atlantic and Gulf coasts.. ....coeevervrenrersrvennnn 631 154,586 804 207, 652

Pacific coast 306 41,534 . 808 41, 354

Northern lakes 122 80, 366 1256 130,611

Western rivers... 214 | 23,552 215 14,173

Total....ceuueee.e. teeran . 1,273 300,038 1,447 393,790
413 72,535 494 87,557

7 25,538 10 28, 903

359 48,040 342 34,580

80 103,018 80 167,948

1B - 1411 38 4,492

397 46,673 483 70,310

4 2,823 [euceernereecrensfonesasnisransennes

Total... ereresresseensnantsrresssarnens 1,273 300,038 1,447 3983, 790

At the end of the past fiscal year the merchant shipping of the
United States in carrying power and in value of materials and amount
of wages involved in its construction was unsurpassed in our history.
The total tonnage, 5,164,839 gross tons, was greater than for any year
since 1861, when American tonnage reached its maximum to that time,
5,539,813 gross tons. As our statistics then included many vessels not
now required by law to be enrolled, it appears that even in. tonnage
American merchant shipping is now greater than at any time in the.
past. ’

The tonnage built during the year, 393,790 gross tons, has been
exceeded in amount by our annual output only six years, and in value
and efficiency has never been equaled. Marine construction now in
progress or under contract promises a greater addition to our merchant
fleet for the current fiscal year than last year, and if the present rate is
maintained, the new tonnage will exceed that ever built in the United
States, except in 1854 and 1855.

.American shipping in the coasting or domestic trade must be distin-
guished from American shipping in the foreign trade. The former trade
is restricted solely to American vessels; the latter trade is necessarily
open to the competition of foreign vessels. Growth in the former is a
matter of internal development, measured by domestic standards.
Growth in the latter is our part in the world’s maritime development,
measured by international standards. The growth of American ship-
ping, to which the facts just stated testify, has been wholly within the
coagting trade. In that trade our tonnage hasrisen from 2,897,185 gross
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tons in 1861 to 4,338,145 gross tons in 1900, and two-thirds of the
increase has been upon the Great Lakes. Where foreign competition
enters, our registered tonnage has decreased from 2,642,628 gross tons
in 1861 to 826,694 gross tons in 1900, and is less than at any time in the
past sixty years, except during our short war with Spain. For the past
three years American ships have carried annually only 9 per cent of
our exports and imports, the smallest percentage in our history.

The new century confronts us with the fact that the American mer-
chant marine in foreign trade is relatively insignificant. It is exceeded
in effective tonnage by the steamships of any one of several foreign
corporations. To some Americans this may be neither cause for regret
* nor stimulus to action; but the opinion expressed in this report last
year is reiterated : .

QOur national greatness can not be fully rounded out while we are so
dependent as at present on foreign shipping for our intercourse with the
rest of mankind. A¢t this time, political and commercial considerations
demand of us a larger measure of strength and independence on the
geas than ever in our history, yet never before have we been relatively
g0 weak in transoceanic navigation. - :

The conditions for-a successful effort to secure again a proper share
of the carrying trade and to reestablish our commercial flag upon the
oceans have not in a generation been so favorable as at this time. Our
heavy, continuous expenditures for the Navy have created shipbuild-
ing plants adapted to the largest mercantile construction. - Our sur-
passing production of coal and steel insures cheaper materials than can
be obtained elsewhere, and abundance of capital, the product of labor’s
prosperity during the past few years, awaits new enterprises. Coupled
with these advantages at home, temporary causes have increased the
cost of shipbuilding abroad. These flattering considerations must not
blind us to our backwardness. We shall build, even in this year of
great activity in our shipyards, less than one-tenth the shipping for
foreign trade to be built by our principal competitor. We do not
carry 3 per cent of the world’s sea-borne traffic.

The effort, to be suceessful, must be begun promptly and unremit-
tingly prosecuted for a series of years, and is entitled to the coopera-
tion of Congress. A bill for the promotion of American commerce
and for the creation of an American merchant marine in foreign trade,
which shall be worthy of the nation, now awaits the action of both
branches of Congress. - It conforms in principle and general outlines to
recommendations upon the subject in the reports for 1898 and 1899.
. Barly consideration of that measure is recommended.

The collections from tonnage taxes during the year were $880,482. 32
against $834,087.81 for the previous fiscal year. Compared with cor-
responding charges by other maritime nations, the rates of these taxes
are low. The sum of $19,719 was refunded during the fiscal year to the
owners of vessels unider the provisional Cuban flag, pursuant to the act
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of February 10, 1900, representing alien taxes in excess of prescribed
rates necessarily imposed under sections 4219 and 4225 of the Revised
Statutes. The few claim$ remaining for similar refunds will be adjusted
during the current year. Since the act of February 10, Cuban vessels
have enjoyed the privileges of vessels of the most favored nation. .

Pursuant to the act of April 30,1900, before the close of the fiscal year
13 Hawaiian vessels of 15,630 gross tons were documented as vessels of
the United States. The remaining Hawaiian vessels entitled by that
act to registry will probably be brought under the American flag before
the close of the current year. .

By the acts of April 12 and April 30, 1900, trade between the United
States and the islands of Porto Rico and Hawaii became subject to the
coasting laws and has been restricted to American vessels. The change
was effected without any material inconvenience to the commeree con-
cerned, and has already led to the construction of steamships for those
special trades, which will give those islands better facilities for com-
merce than they have ever before enjoyed.

These matters and others relating to American shipping interests are
considered in detail in the report of the Commissioner of Nav1gab10n to
which attention is invited.

STEAMBOAT-INSPECTION SERVICE.,

The expenses of the Service were, for salaries, $298,715.59 ; contingent
expenses, $50,808.32; decrease from previous year, $36.57. Traveling .
and mileage expenses were $41,896.65, the increase over the previous
year being $1,857.80. This increase is attributable to the fact that 546
more vessels were inspected than in 1899.

The number of vessels inspected and certificated was 9,253, with a
total tonnage of 4,507,648, as against 8,707 vessels inspected and cer-
tificated in 1899, with a total tonnage of 3,705,607, showing an increase
in tonnage in the present fiscal year of 802,041 tons over that inspected
in 1899.

The number of certificates issued to foreign passenger steamers
included in the above was 345, with a gross tonnage of 1,233,846. Motor
vessels inspected were 80, W1th a gross tonnage of 4, 516 Sail vessels
inspected numbered 520, With a tonnage of 534,761, and domestic steam
vessels inspected were 8,308, with a total tonnage of 2,734,525.

The number of officers in the Service holding 5-year licenses is
estimated to be about 43,000, of whom 6,445 received their licenses dur-
ing the present fiscal year, the remainder having been licensed in 1897,
1898, and 1899.

‘The number of applicants for masters’, mates’ and pilots’ licenses
was 2,886.

The number of boiler plates examined by assistant inspectors at the
mills, under the act of Congress approved January 22, 1894, was 5,424,
of which 483 were rejected for various defects, and 4,941 were accepted,
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showing an increase of 1,136 plates inspected over the previous fiscal
year.

Annual certificates of inspection issued to foreign steam vessels by inspectors during fiscal

year 1900.
Nationality Number Gross Nationality. Number Gross

‘ ‘| tonnage. : *“"*] tonnage.
British 209 | 608,846 || Portuguese... 2 5,263
German 54 4 11,858
Norwegian 25 1 3,688
Dutch ... 12 1 8,061
French. 12 1 1,748
Belgian. 10 1 1,130
Japanese... 7
Ttalian 4 345 | 1,233,846
Spanish 2 .

Accidents during the fiscal year numbered 33, being 15 less than in
the previous fiscal year. The number of lives lost was 206, being 198
less than in the previous fiscal year and 38 less than the average loss
during the last twenty-four years, such average annual loss of life hav-
ing been 244. '

COAST AND GEODETIC SURVEY,

The appropriations made for the Coast and Geodetic Survey on
account of the fiscal year 1900 amounted to $549,343, of which nearly
one-half was devoted to salaries, a somewhat smaller amount to party
expenses, and the remainder to general expenses, repairs of vessels, and
numerous smaller items.

The survey of the boundary between California and Nevada, which
was completed during the fiscal year 1899, has been made the subject
of a special report, which is now practically ready for the press. The
work of tracing this line of 400 miles length has been accurately done,
It only remains to mark the established points with permaneént monu-
ments, which it is hoped will be done soon by the interested States.

The constant changes of the coast line and the new features contin-
ually added by commercial and other developments make it necessary
to resurvey many parts of the coast. The method has been adopted
during the past fiscal year of sending to the field with the old original
sheets an assistant, who incorporates on them such changes as have
taken: place. This obviates in many cases the necessity for sending a
special party to make an entirely new survey, and proves to be an
economical procedure. )

Special duty has been performed for the Light-House Board on sev-
eral occasions. The Brunswick Outer Bar and the work of the Mis-
gissippi River Commission also were given special attention by an
officer of the Coast and Geodetic Survey. At Brunswick, Ga., the work
was done under the direction of the Secretary of War.

‘Work has continued on the revision of the U. S. Coast Pilot. This
involved both office and field duty, the party spending part of the year
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in collecting information on Long Island Sound. Supplements to sev-
eral parts of the U. 8. Coast Pilot have been prepared, one of which
includes the Rules of the Road. Parts I-II and IV, as well as a second
edition of Bulletin No. 40, on- Alaska, were also made ready for
publication.

The computing division has ﬁmshed within the fiscal year, two
pieces of work which are of such magnitude as to warrant special men-
tion. The network of precise leveling covering the eastern half of the
United States has been adjusted and the results prepared for the printer.
The publication will give, in convenient form for the use of the engi-
neer, both descriptions and elevations for more than 4,000 bench marks
connected with more than 5,000 miles of precise leveling. '

A special report on the great transcontinental triangulation has been
running through the press, and at the close of the fiscal year was almost
ready for delivery. Considerable progress was also made on two other
arcs, one of 600 miles, along the Pacific coast, and another along the
Appalachian Range, from Calais, Me., to New Orleans, La., about 1,600
miles in length. All of this work will prove exceedingly valuable in
the future, since it will give many points of control in State surveys.
More than one-half of the States will, direcbly or indirectly, profit by
the operations mentioned.

The annual volume of the Tide Tables for the year 1901 has been
prepared. Complete predictions for Manila, P. I., have been introduced
for the first time, thus making 72 tidal stations for whlch full predictions
are given. Two current stations, in British Columbia, were also added.
A tidal indicator, similar to those which have given so much satisfac-
tion to the commercial and maritime communities of New York and
Philadelphia, has been established at San Francisco. Automatic tide
gauges have been in operation during the year at Fort Hamilton, N. Y.;
Reedy Island Quarantine Station, Del.; Washington, D. C.; Fernan- .
dina, Fla.; the Presidio of San Franecisco, and at Seattle, Wash. Some
records were also received from San Juan, P. R.

In the drawing and engraving division of the office there were 917
chart plates corrected for printing, and the total number of 1mpressmns
for all purposes was 64,601.

The issue of charts, as compared with the average for ten years past,
has been 19 per cent larger. The free distribution has been 16 per cent
larger, and the net sales 23 per cent greater. Twelve new agencies
have been established, making the total number at present 171. A new
edition of the Tables of Depths for Channels and Harbors of the United
States has been published.

Several. new and improved instruments have been constructed. in

" the instrument division, among which were two improved geodetic

levels of nickel-iron. The total number of instruments in possession
of the Survey is 8,478, of which 5,459 are in the field.
The library contains on its shelves 18,000 volumes on the subjects of
FI 1900——v
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magnetics, astronomy, navigation, physics, terrestrial magnetism, engi-
neering, etc. 'There are 20,000 maps and charts in the map rooms,
which comprise a fairly complete collection of all the charts of the
various foreign admiralties and an extensive series of maps of the
various States of the country. There are in the neighborhood of 50,000
records and computations, represenmng geodetic, magnetic, tidal, and
other subjects.

The work of the field parties has been distributed over the country,
and embraces, besides, outlying islands under the jurisdiction of the
United States. Topography has been executed around San Francisco,
in Chesapeaké Bay, at Porto Rico, in the Northern Bering Sea, at the
mouth of the Yukon; on the Copper River Delta, at Charleston, S. C.,
and at Seattle, Wash. This shows the vast extent of territory com-
prised by the operations of the Coast and Geodetic Survey, and empha-
sizes the necessity for having a large and adequate field force for the
prosecution of the work. Fifteen vessels bave been occupied in the
execution of hydrography.” The work has been done on the eastern
and western coast, in Porto Rico, and in Alaska. Besides this, the
islands of Hawaii have received attention, with gratifying results. Com-
plete arrangements have been made for begmmng much-needed surveys
in the Philippine Islands. ‘

The discovery of gold fields at Nome has greatly added to urgent
work in the Bering Sea region, and the steamers Patterson and Path-
finder have.been engaged in this section with parties equipped for
the varied operations required. -The result is the delineation of the
edge of the great Yukon Bank, from Cape Romanzof to Stewart Island, -
and the determination of the depth of the water at the mouth of the
Yukon.

In the field of terrestrial magnetism there has been considerable
- expansion in the scope of the work., It is proposed to make an entire
survey of the United States, extending over a period of about ten years.

. This work was successfully inaugurated during the past year. The
plan involves the establishment of temporary magnetic observatories in
the vicinity of Washington, in the northwestern part of the United
States, in Alaska, and in the Hawaiian Islands. Congress has appro-
priated for field expenses in magnetism $25,000, exclusive of office

expenses and salaries of permanent employees.

' The Coast and Geodetic Survey, embracing as it does special ‘investi-
gations over a wide range of subjects," and requiring a corps of profes-
sionally trained officers in special lines, well deserves the favorable
. congideration of Congress in the matter of appropriations.

Office of standard weights and measures.

An attempt was made during the last session of Congress to reor-
ganize this important branch of the Government service, and to place
it upon a plane commensurate with the requirements of the country and
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equivalent to that occupied by similar bureaus of foreign nations. The
Department, April 18, 1900, submitted to Congress a draft of a bill to
establish a national standardizing bureaun. The matter was referred to
the Committee on Coinage, Weights, and Measures. The committee
reported unanimously in favor of the measure, and snrongly recom-
mended its passage.

. The same bill was also mtroduced in the Senate May 14, and referred
‘to the Committee on Commerce. The early adjournment of Congress
prevented its consideration by either branch. ‘

The urgent need of the establishment of the proposed bureau may be
presented from four principal points of view, viz:

1. The need of accurate ,stand'ards is obvious to meet the necessities
of the Executive Departments of the Government for the collection of

customs and internal revenue, the purchasing of supphes and service -

on specification, and scientific work."

2. From its importance to the general public, in so far as every busi-
ness transaction is based upon standards of reference, accurate copies
of which should be in the hands of State and municipal authorities.

3. From its utility to the manufacturer of standard measuring appa-
ratus, and to the manufacturer who requires standards in the conduet
of his business. To illustrate this point of view, the export of man-
ufactures of this kind from Germany has trebled in the last ten years,
or since the establishment of a similar institution in that country.
This increase has been attributed by the manufacturers of England to
the bureau mentioned, and basled to the establishment of a national
- physical 1aboratory in that country.

4. From its utility to educational, scientific, and technical institu-
tions, most of which maintain expensively equipped laboratories, but
are now compelled to purchase much of their apparatus from abroad,
where proper standardizing facilities are provided.

The strong indorsement which the project has received from all the
interests enumerated above is ample proof of the urgent need of such a
_bureaun, and the recommendation that the functions of the present office
be enlarged to meet the requirements of existing conditions is renewed.

The usual amount of important and urgent work was done for the
Executive Departments and for the States. This included the verifica-
tion of thermometers, flagsks, quartz control plates, weights, and other
polariscopic apparatus used by the customs service in levying duty
upon imported sugar, and also the adjustment and verification of part
of the Maine State standards. Satisfactory progress was made in the
preparation of three sets of State standards intended for States not yet
supplied, and in the preparation of a set of metric standards for Porto
Rico. At the request of the proper authorities, a 100-foot and 30-meter
bench standard was graduated and verified for Boston, Mass. This
standard will be of the greatest assistance to the city surveyor, and also.
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to the surveyors and engineers of the vicinity, who are thus provided
with a ready means of verifying their tapes and chains.

The work of the electrical division of this office reached such a stage
that in March the electrical fraternity were informed through the tech- -
nical journals of the readiness of the office to make verifications of
certain classes of standards and measuring apparatus, in terms of the
standards provisionally adopted by the office. The field covered by
this division is, however, limited by the lack of proper laboratory
facilities. 'We shall be obliged, as heretofore, to send to the national
standardizing laboratories of Germany and England for verification the
large class of alternating current measuring instruments, condensers,
and photometric standards.

Many millions of dollars are annually involved in electric-lighting
and electric-power contracts alone, and the absence of proper official
standardizing facilities at.this late day is entirely out of harmony with
the leading rank held by this country along these lines. The chairman
of the standards committee of the American Institute of Electrical
Engineers offered, on bebalf of the manufacturers of incandescent
lamps, to provide, if necessary, the funds for equipping the office for
the verification of standard incandescent lamps of a specified candle-
power. .

The office was called upon during the year by the Committee on Coin-
age, Weights, and Measures for much data concerning the metric system
of weights and measures, the committee having before them for consid-
eration a bill looking to its adoption. The acquisition of Porto Rieo
and the Philippine Islands, in which the system is used, and the recent
rapid extension of our foreign commerce with countries using it, make
this question a most important and pressing one. This system has
been adopted by all leading foreign countries except England and Rus-
sia.. In the former its adoption is yearly receiving more consideration -
and in the latter has been decided upon, only the exact time and
manner of effecting the change remaining unsettled.

In view of the foregoing, it is strongly urged that the reform in our
weights and measures contemplated by the bill now before Congress be
brought about as soon as possible; and in this connection the following
from last year’s report is repeated :

The intense commercial rivalry of nations warns us to leave nothing
undone which might further our own interests, and there can be no doubt
that the introduction of the metric system, to which this country stands

pledged since the meeting of the International American Conference in
1890, would greatly facilitate international commercial transactions.
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LIGHT-HOUSE ESTABLISHMENT;

The increase of the Light-House Establishment durlng the la,sb fiscal
year is shown by the following table :

Increase during fiscal year 1900.

1899. 1900. [Increase.
Light-houses and beacon lights. o 1,199 1,243
Light-vessels in position ... st nnnmescneesoiniiivmemeaeee e 46 44 (a)
Light-vessels for relief.... . 7 7 0
Electric-lighted buoys in positio 11 11 ]
Gas-lighted buoys in position......... 67 82 15
Fog signals, operated by steam, cal 160 172 12
Fog signals, operated by clockwork. 217 221 4
Post lights 1,775 1,783 8
Day or unlight 475 13
Whistling buoys in positio 70 73 3
Bell buoys in position 117 120 3
. Other buoys in position, including pile buoys and stakes in Flfth
district, and buoys in Alaskan waters. 4,712 4,749 37
Steam tenders... 33 0
Steam launches. 11 11 0
Sailing tenders.. o2 ®) .
Light-keepers ... 1,373 1,394 21
Other em loyees, including crews of light-vessels and tenders.. . 1,249 1,256 Vi
Laborers in charge of post Ights. ... cocveeieiieciioiniinirssnie e . 1,363 1,382 19

alIn November, 1899, Columbia River Light-Vessel No. 50 went ashore, and thus far efforts have
failed to get her off the beach.
¥ Ii]lght -Vessel No. 63 has been taken from her position on Ballard Reef,and is now used as a relief
ight-vessel.
Relief Light-Vessel No. 19 has been put out of commisgion, and is to be turned over to the Navy
Department for target practice.
b One sailing tender sold during the year.

The Light-House Board reports that there has been an increase in the
cost of materials, and there is a higher scale of wages for labor. The
operation of the eight-hour law also causes a further increase in the cost

-of manufactured articles, of which cost labor is a.large factor. The
operations of the tariff act, under which the Government is required to
pay duties on all of its own importations, and to the extent of 45 per
cent on the illuminating apparatus required for use in the light-houses
now under construction, make the construction or the repair of light-
houses more expensive than heretofore. The attention of Congress is
invited to these facts in connection with the estimates of the Light-House
Board for the supply and repair of light-houses during the fiscal year 1902.

The Light-House Board endeavors to keep abreast with the devel-
opment of new and improved methods for producing sound signals as
aids to navigation, and maintains a fog-signal service not excelled
by any other country. Special pains are taken to investigate and
experiment with every improved method for producing sound sig-
nals. A new device for fog-signal purposes has been brought to the
attention of the Board, materially increasing the effective area of
sound, insuring with much greater certainty than heretofore the location

‘of the signal. This device will lessen the dangers of navigation, and
lead to reductions in the maritime rates of insurance. The Board
recommends in its estimate for expenses of fog signals for the fiscal



LXx - REPORT ON THE FINANCES.

year ending June 30, 1902, the purchase of the fog-signal apparatus
specified, in which recommendation the Secretary concurs.

The light-vessels have been subjected to unusually severe storms
“during the past year, but those recently constructed have been excep-
tionally fortunate in weathering these gales, owing to their superior
strength and modern features of steam propulsion. Further improve-
ments are contemplated for increasing the efficiency of this class of
aids to navigation, in the use of electricity, the use of an automatic
riding windlass, and the application of wireless telegraphy as soon as
its reliability for this purpose is demonstrated. To this end, the Board
is continuing its investigations of the methods of Tesla, Marcom, and
others.

During the fiscal year there was but one severe dlsaster to the
light-vessels of the Light-House Establishment; the Columbia River,
Oregon, No. 50, light-vessel stranded off the mouth of that river. The
stability of this vessel prevented its being broken up, and the Board
entered into an agreement for floating it. The parties, however, failed
to prosecute the work with sufficient diligence, and it was taken out of
their hands. Another agreement was entered into, after due competi-
tion, with one of the leading shipbuilding firms on the Pacific coast for
the recovery of the light-vessel. The probabilities now are that this
ship will be saved.

The estimate of the Light-House Board for expenses of light-vessels
for the fiscal year 1902 and the special estimate of the Board for the
establishment of wireless electrical communication are approved.

The system of lighting the western rivers has been eminently success-
ful and economically administered, and it is believed should be main-.
tained and extended to meet the increased needs of commerce. There
should be an extension of the buoyage system of our seacoasts and
lakes. The growth of the mining industries on the coasts of Alaska
has greatly increased navigation in Alaskan waters, necessitating the
use of many buoys. The additional buoys needed require that the
appropriation for this purpose should not fall below the amount appro-
priated last year.

During the past year the boards of trade, chambers of commerce, and
other organized bodies representing the interests of navigation on the
Pagcific coast have urgently persisted in their appeals for the establish-
ment of aids to navigation in Alaskan waters at the earliest practicable
day to facilitate the immense commerce which has developed in those
waters. - The importance of these commercial interests is fully realized,
and during the past year systematic investigation has been made by
the Light-House Board of the maritime needs in that locality. Under
the direction of the Board, the district officers of the Thirteenth light-
house district have begun to examine definitely the sites proposed for
the light and fog-signal stations mentioned in the last annual report of
the Board, and to make estimates of the cost of these aids to navigation.
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Lighting and maintaining aids to navigation on the island of Porto
Rico and its waters is under the charge of the Light-House Establish-
ment, an appropriation of $60,000 having been made for that service by
the act of Congress approved June 6, 1900. The Board has submitted
an estimate of $75,000 for this service in its general estimates for the
fiscal year to end June 30, 1902, ' '

If the aids to navigation in the Hawaiian Islands should be turned
‘over to the Light-House Establishment for improvement and mainte-
nance, it will be necessary to have. funds available for the purpose.
The Board has, therefore, provisionally submitted an estimate of $25,000
for this purpose for the fiscal year 1902. This estimate is based on
the cost of maintaining similar lights in this country. The various
appropriations requested by the Light-House Board have received the
approval of the Department

LIFE-SAVING SERVICE.

- The number of lives lost within the scope of the operations of the
Life-Saving Service during the year was 53. It is a lamentable fact
that more than one-half of these were needlessly sacrificed through
‘the untimely haste of the crews of two vessels to embark in their own
boats—always an extremely hazardous undertaking in heavy weather,
and one against which mariners have been repeatedly cautioned. That
all these lives, 27 in number, would have been saved by the crews of
the Life-Saving Service is sufficiently well established by the fact that
every person who remained on board the wrecks was rescued. A
The only storm of phenomenal intensity during the year was a West
Indian hurricane which swept the coast of North Carolina during the
16th, 17th, and 18th of August, and caused three shipwrecks, from
which 17 persons were rescued by the life-saving crews and 11 were
lost. . Six of these were swept overboard by the seas in the darkness
of night, when the vessels were far from the shore, and at a stage
of the tempest when, as. the Weather- Bureau reports, the wind was
blowing at a velocity of 100 miles an hour. The other 5 were lost in the
total demolition of the vessel within an hour from stranding and after
the Life-Saving Service had shot its lines on board, which, however,
the shipwrecked men were unable to use. It was from one of these
wrecks that Surfman Rasmus 8. Midgett, of the Gull Shoal Life-Saving
Station, rescued without aid 10 men under circumstances demanding
the prompt exercise of superior judgment and great heroism. :
During the months of June and July, 1899, when the stations on the

Atlantic and Gulf coasts were not manned, valuable service was per- '
formed by members of the Life-Saving Establishment in connection with
a devastating flood that prevailed along portions of the Brazos River
in Texas. Reports of great disaster were received in Galveston during
the 5th and 6th of July, showing that thousands of persons had been
cut off from the outside world and- compelled to resort for safety to
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trees and the ui)per stories and roofs of their dwellings, while the sur-
rounding country was submerged to a depth of from 5 to 18 feet. The
superintendent of the district immediately proffered, for the assistance
and rescue of imperiled persons, the services of himself and the two
most available keepers, with crews sufficient to man the boats. This
offer was promptly accepted. ‘
The relief force thus provided was employed, except for a few hours
- of broken rest at night, from the 6th to the 12th of July. During that
period their operations covered long distances up and down the region
of the river, embracing hundreds of square miles of territory. Sup-
plies were distributed, and npward of five hundred persons were res-
cued. The work was hazardous, and all the men were more or less
debilitated for some time afterwards. One died of malarial fever con-
tracted while engaged in this voluntary work of mercy.

The number of disasters to documented vessels within the scope of
the Service was 364. There were on board these vessels 2,655 per-
song, of whom 48 were lost. The estimated value of the vessels was
$6,127,500, and that of the cargoes $3,342,690, making the total value
of imperiled property $9,470,190. Of this amount, $7,234,690 was
saved and $2,235,500 lost. The number of vessels totally lost was 61.

There were also 329 disasters to undocumented craft, comprising
sailboats, rowboats, etc., involving 781 persons, 5 of whom perished.
The total value of property involved in these disasters is estimated at
$267,070, of which amount $256,770 was saved and $10,300 lost. The

~ aggregate, therefore, is as follows:

Total number of diSASEErS......c.oviiviiiiiiviiiiiiiiiiii e 693
Total value of property involved......... e s sesera sea e $9, 737, 260
Total value of property saved ..........o.eooivviiiiiiiiiiiiieniiiiiniininn s $7, 491, 460
Total value of property lost......ocoovuiieiiiiiiiiiiiiiiiiiiii e rceeaeaaes $2, 245, 800
Total number of persons involved..............cccoiiiinviiiniiiiniiiii 3,436
Total number of persons lost............. S PP 53
Total number of shipwrecked persons succored at stations...................... 675
Total number of days’ succor afforded .........ccveveierreririnnes N 1, 447
Number of vessels totally 10st........ooeunrvieniniiiiiiiiniiinininne. eretreesaserenoes 61

In addition to the foregoing, 595 persons who were not on board ves-
gels, and who are therefore not included in the summary, were rescued
from positions of peril. Five hundred and fourteen of the number, a
large majority of whom were women and children, were those rescued
from the perils of the flood occasioned by the overflow, from July 6 to
12, 1899, of the Brazos River in Texas.

One hundred and ninety-four vessels that were discovered running -
into danger of stranding were warned off by patrolmen, 185 by night
signals and 9 by day signals.

The sarfmen also saved and assisted in saving 371 vessels, aggregating
in value, including their cargoes, $4,006,590. Of this number, 269,
valued with their cargoes at $1,008,305, were saved without outside
assistance, with a loss of only $6,835. In the remaining 102 instances,
the life-saving crews cooperated with wrecking vessels, towboats, etc.,
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in saving property estimated at a value of $2,998,285, of which the loss
was $79,005. Minor assistance of various kinds was rendered to 685
other vessels, including small craft.

At the close of the fiscal year the Service comprised 269 stations, of
whieh number 194 were situated on the Atlantic and Gulf coasts, 58 on
the coasts of the Great Lakes, 1 at the Falls of the Ohio, Louigville, Ky.,
and 16 on the Pacific coast.

The net expenditures for the maintenance of the Servwe during the
year was $1,535,936.55.

The old stations at Cleveland, Ohio, and Davis Neck, Mass., which
had become unsuitable for further use by reason of age and inadaptation
to the needs of the Service, have been replaced by new buildings. The
station at Point Bonita, Cal., which was mentioned in the report for
1899 as undergoing construction, has been completed. New stations
were begun and completed during the year at Nahant, Mass., and Grand
Marais and Charlevoix, Mich. A new station is in course of construc-
tion at Gloucester, Mass.

SECRET SERVICE.

The year witnessed the successful conclusion of the prosecutions in
the Philadelphia-Lancaster counterfeiting conspiracy. The two former
United States officials who attempted to bribe a member of the Secret
Service were convicted, after a memorable legal battle, and each sen-
tenced to two years and a half in a penitentiary. Jacobs, the promoter
of the enterprise, and Kendig, his lieutenant, were sentenced to twelve-
years each, with fines of $5,000. These convictions, with those of
Arthur Taylor, B. 8. Bredell, James Burns, Samuel B. Downey, Harry
' Taylor, and Daniel Hayes, who were directly connected with the coun-
terfeiting phase of the case, and Harry Fairbanks and@ Thomas O’Dea,
for the attempted bribery of the jury which tried Ingham and Newitt,
close the most far-reaching and dangerous conspiracy of the kind the
country has ever known. Of all the persons implicated in the crime,
none escaped retributive punishment.

A spurious note almost equal to the $100 Monroe-head silver certifi-
cate appeared in Philadelphia and created temporary consternation
in commercial circles, but the responsibility for the note was soon
established, and its history proved to be but anobher chapter in the
earlier and greater conspiracy.

There were comparatively few new counterfelts during the year, and,
with one unimportant exception, those responsible for the dangerous
counterfeits which appeared have been convicted or are under arrest
awaiting trial. A recommendation that the Federal statutes be amended
to include additional penalties for second and third convictions for the
same crime is one in which the Secretary heartily concurs.

The Secret Service Division found a large field for work in special
investigations for other Departments, in every instance Wlbh gratifying
results.
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STATE BONDS AND STOCKS OWNED BY THE UNITED_STATES;

.
The following statement shows the nonpaying State bonds and stocks,
formerly in the Indian trust fund, now in the Treasury, belonging to

the United States:

TFIOTIA@ it e s $132, 000. 00
LOWISIANA +vvvtvrt ittt ittt v e v ae ey 37, 000. 00
NOTER Caro DA c.cuneeiiniiiiiviiiiri ittt e er s coseaen cens 58, 000. 00
South Carolina............ et e e e e e e brerraraes 125, 000. 00
Tennessee........ ..... e e annaes e 335, 666. 663
VIrginga ..ooovirniiiiiiii i e 594, 800. 00

TOBAL 1. evee v cveeeiemeestemesnes ete e e eeeneetaaeceeetes neaeeeae s e eeaea 1,282, 466. 663

The above is a statement of the principal of such stocks and bonds,
and does not include items of interest.

The indebtedness of the State of Tennessee, included in the above
statement, is subjéct to such action as may be taken under the joint
resolution of Congress, approved May 12, 1898 (30 Stat., pp. 742, 743),
which provides for the adjustment of the claims between the United
States and the State, with directions that any settlement or compromise
effected by virtue of the act shall be reported to Congress for its action
and approval. o

During the present calendar year the State of Arkansas paid into the
Treasury of the United States the sum of $160,000 to redeem. its bonds
owned by the United States, formerly in the Indian trust fund. The
bonds matured January 1, 1900, the interest thereon was paid at matu-
rity, but final payment of the principal sum was made in installments
Tunning from January 1 to August 4, 1900. Full settlement and pay-
ment of the debt of Arkansas on this account has thus.been made by .
the compromise effected with the State under the act of Congress of
August 4, 1894 (22 Stat., 229), as approved by the act of April 29,
1898 (30 Stat., 367).

Section 4 of the act of March 3, 1899 (30 Stat., 1358), authorizes and
_directs the Secretary of the Treasury to institute proceedings against

- the States indebted to the United States on account of bonds or stocks.
Acting under this authority, demands were made upon the States of
Florida, Louisiana, North Carolina, South Carolina, and Virginia for
payment of amounts due from them, respectively; and no satisfactory
response thereto having been made, the claims were transmitted to the
Attorney-General for the institution of suits in the Supreme Court of
the United States. Suits were filed by the Attorney-General, but were
subsequently discontinued and dismissed under the directions given
by Congress in the sundry civil act of June 6, 1900 (31 Stat., 612).

A history of these State stocks and bonds is given in House docu-
ment No. 263, Fifty-fourth Congress, second session. '

CENTRAL PACIFIC DEBT.

All amounts which have become due under the agreement dated Feb-
ruary 1, 1899, for the settlement of the indebtedness of the Central
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Pacific Railroad Company to the United States have been paid by the
railroad company in full, including interest on all outstanding notes to
August 1, 1900. The company, having previously anticipated payment
of the notes maturing on or prior to February 1, 1901, has, during the
current year, anticipated payment of the note due August 1, 1901, so
that already one-fourth of the whole principal of the debt has been
paid. -The next payment on aceount of prlnclpa,l does not mature until
February 1, 1902.

SIOUX CITY AND PACIFIC DEBT.

By act approved June 6, 1900, Congress authorized and empowered
the Secretary of the Treasury, the Secretary of the Interior, and the
" Attorney-General of the United States to make settlement and adjustment
of the Sioux City and Pacific Railroad Company’s indebtedness to the
Government of the United States, and to that end to receive and deter-
mine upon any proposition or propositions from said Sioux City and
Pacific Railroad Company, or from any other person or persons, cor-

poration or corporations, and to sell or assign the mortgage given by
~ said company to the United States, and do any and all things proper
and necessary to effect such settlement and adjustment, and secure to
the United States the largest sum possible in the payment of said
indebtedness up to the full amount thereof.

It is hoped an agreement satisfactory to the Government will be
reached at an early day.

EXCHANGE OF PORTO RICAN CURRENCY.

The act of April 12, 1900, entitled ‘‘An Act Temporarily to provide
revenues and a eivil government for Porto Rico, and for other purposes,”
contained the following provision:

Sec. 11. That for the purpose of retiring the Porto Rican coins now
in circulation in Porto Rico and substituting therefor the coins of the
United States, the Secretary of the Treasury is hereby authorized to
redeem, on presentation in Porto Rico, all the gilver coins of Porto
Rico known as the peso and all other silver and copper Porto Rican
coins now in circulation in Porto Rico, not including any such coins
that may be imported into Porto Rico after the first day of February,
nineteen hundred, at the present established rate of sixty cents in the.
coing of the United States Jor one peso of Porto Rican coin, and for all
minor or Subsidiary coins the same rate of exchange shall be applied.
The Porto Rican coins so purchased or redeemed shall be recoined at
the expense of the United States, under the direction of the Secretary
of the Treasury, into such coins of the United States now authorized -
by law as he may direct, and from and after three months after the
date when this Act shall take effect no coins shall be a legal tender, in
payment of debts thereafter contracted, for any amount in Porto Rico,
except those of the United States; and whatever sum may be required
to carry out the provisions hereof, and to pay all expenses that may be
incurred in connection therewith, is hereby appropriated, and the Sec-
retary of the Treasury is hereby authorized to establish such regula-
tions and employ such agencies as may be necessary to accomplish the
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purposes hereof: Provided, however, That all debts owing on the date
when this Act shall take effect shall be payable in the coins of Porto’
Rico now in circulation, or in the coins of the United States at the rate
of exchange above named. :
Under the authority contained in said section, agents of the Depart-
ment were sent; to Porto Rico. They arrived in San Juan April 30, in
time to begin the exchange on the day the act took effect, namely, May
1, 1900.
- Bstimates of the amount of provincial money in circulation on the
island varied from 5,000,000 to 6,646,000 pesos. From May 2 to August
20, 1900, the Department’s agents shipped to the United States mint at
Philadelphia 5,470,704.97 pesos. The total value, expressed in United
States money, of this amount of pesos received and shipped to the Phil-
adelphia mint was $3,282,422.98. This was done at a cost of $12,409.84,
‘being thirty-eight hundredths of one per cent of the amount exchanged.
Upon the return to the United States of the agentsassigned to the work,
Messrs. DeFord & Co., of San Juan, were designated to continue the
-exchange. From the best information available at the time of the -
departure of the Department’s agents, it was estimated there were still on
the island some 600,000 to 700,000 pesos, but the shipments made since
indicate that this estimate was much too large.

HAWAIIAN POSTAL SAVINGS DEPOSITS.

Provisions contained in ““An Act to provide a government for the
- Territory of Hawaii,”” approved April 30, 1900, required the Secretary
of the Treasury, in the execution of the agreement of the United States
as expressed in an act entitled ‘‘Joint Resolution to provide for annex-
ing the Hawaiian Islands to the United States,’” approved July 7, 1898,
to pay the amounts on deposit in the Hawaiian Postal Savings Bank to
the peérsons entitled thereto. The appropriation provided for that
purpose was available on and after July 1, 1900, when payment was
to begin. From reports made by officials of the government of Hawaii
and from an examination of the affairs of the bank made by an officer of
this Department sent to Honolulu for the purpose of inaugurating a
system by which payment to the depositors in the Hawaiian Postal Sav-
ings Bank should be made, it appears that the amounts due to depositors
on July 1, 1900, classified by nationalities, as nearly as could be deter-
- mined, were as follows: .

Nationality., . Number.| Amount. | Average.

American 367 | $70,337.38 $191.65
British 347 | 68,020.42 196.02
German. 277 | 85, 865.64 309.98
Hawaiian............. searessrasssasantesteraransarsrane 1,035 | 104,126.66 100. 61
Portuguese. 433 1 143,213.88 330,75
Chinese....... 6,448 | 235,522.85 36.53
Sundry nationalitie: 142 | 29,432.66 207.27
Postal certificates.... vucarreneseresrenesast sraasberasaaas reeefrerenennsanenne 25,763.72 lieevvivivinnnee
‘Warrants outstanding

B0, 1900.....000uumessssnsssensssaessnrsrene sostsesrnretssnrassan sersesasboresesransonsessessassrnnes|seoseanss sosass 2,287.10 |.ccovrunannnn,

TOtAL . cveveeriiarsararrrcransiesrirans ceeeesressnerenensresienasrntsorsosssrns snsare sans . 9,049 | 764,570,381 84,49
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In arranging for the payment of these deposits at the time specified
in the act, the Secretary found it necessary to employ the services of
the First American Bank of Hawaii, located at Honolulu, and an
arrangement was made whereby the bank should furnish the funds
required to pay all certificates duly presented by the depositor, or those
entitled to paymeént, on and after July 1, 1900, the bank to be reim-
bursed by the Government as soon as the certificates so paid should be
presented to the Department at Washington. .

Up to the 15th of November $494,189.53 has been paid to 2,170
depositors through this agency. There still remains $270,380.78 of
unpaid deposits due to 6,879 depositors, nearly all of whom are Chinese.
These are now being paid off as rapidly as the claims are presented,
and it is expected that all will be liquidated by the close of the year.

In this connection, the attention of Congress is invited to the terms of
the joint resolution *To provide for annexing the Hawaiian Islands to
the United States,”” approved July 7, 1898, by which the debt of the
Republic of Hawaii lawfully existing at the date of its passage, includ-
ing the sum required to pay the depositors in the Hawaiian Postal Sav-
. ings Bank, not to exceed the sum of $4,000,000, was assumed by the
United States

By the terms of this resolutlon the Hawaiian Government is required
to pay the interest on said debt ‘‘so.long as the existing government
and the present commercial relations of the Hawaiian Islands are con-
tinued.” This obligation upon the Hawaiian Government ceased on
June 15, 1900, when the act to provide a government for the Territory
of Hawaii went into effect. The interest after that date is unprovided
for, and should be assumed by the United States under a fair construc-
tion of the resolution. No appropriation beyond the amount required
to pay the depositors in the Hawaiian Postal Savings Bank.was pro-
vided for the payment of any portion of this debt. It is, therefore,
urged that an appropriation be promptly made for payment of the debt
assumed by the United States, together with accruing interest thereon,
and of such further sum, not to exceed $20,000, as may be necessary to
cover commissions and all other expenses necessary to carry out the pur-
poses of Congress as expressed in the joint resolution.

The following draft of an amendment is recommended for adopnon

““That in the execution of the agreement of the United States in joint
resolution of July seventh, eighteen hundred and ninety-eight, the
Secretary of the Treasury shall pay of the public debt of the Republic
of Hawaii lawfully existing at the date of the passage of said joint reso-
lution, now subject to payment, or which may hereafter become subject
to payment, an amount not exceeding four million dollars, after deduct-
ing the sum required to pay the depositors in the Hawalian Postal Sav-
ings Bank, as provided in the act of April thirtieth, nineteen hundred,
together with such amount as may be necessary to pay any accruing
interest on said debt as above described for which the United States may
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be liable under said joint resolution, and the additional sum of twenty
thousand dollars, or so much thereof as may be required to pay the
expenses incurred in carrying out the purposes of said resolution ; and
so much money as shall be necessary for these several purposes is hereby
appropriated out of any money in the Treasury of the United States not
otherwise appropriated.”’

REFUNDING THE PUBLIC DEBT.

The act of March 14, 1900, contained a provision for the refunding of
certain outstanding bonds, bearing interest at 3 per cent, 4 per cent,
and 5 per cent, into 2 per cent thirty-year bonds, payable, principal
and interest, in United States gold coin of the present standard value.
This provision 1s contained in section 11 of said act, and i8 quoted as
follows :

SEC. 11. That the Secretary of the Treasury is hereby authorlzed to .
receive at the Treasury any of the outstanding bonds of the United
States bearing interest at five per centum per annum, payable February
first, nineteen hundred and four, and any bonds of the United States
bearmg interest at four per centum per annum, payable July first, nine-
teen hundred and seven, and any bonds of the United States bearlng
interest at three per centum per annum, payable August first, nineteen
hundred and eight, and to issue in exchange therefor an equal amount
of coupon or registered bonds of the United States in such form as he
may prescribe, in denominations of fifty dollars or any multiple thereof,
bearing interest at the rate of two per centum per annum, payable
quarterly, such bonds to be payable at the pleasure of the United States
after thirty years from the date of their issue, and said bonds to be pay-
able, principal and interest, in gold coin of the present standard value,
and to be exempt from the payment of all taxes or duties of the United
States, as well as from taxation in any form by or under State, munici-
pal, or local authority: Provided, That such outstanding bonds may be
received in exchange at a valuation not greater than their present
worth to yield an income of twd and one-quarter per centum per
annum ; and in consideration of the reduction of interest effected, the
Secretary of the Treasury is authorized to pay to the holders of the
outstanding bonds surrendered for exchange, out of any money in
the Treasury not otherwise appropriated, a sum not greater than the
difference between their present worth, computed as aforesaid, and their
par value, and the payments to be made hereunder shall be held to be
payments on account of the sinking fund created. by section thirty-six
hundred and ninety-four of the Revised Statutes: And provided further,
That the two per centum bonds to be issued under the provisions of this
Act shall be issued at not less than par, and they shall be numbered
consecutively in the order of their issue, and when payment is made the
last numbers issued shall be first paid, and this order shall be followed
until all the bonds are paid, and whenever any of the outstanding bonds
are called for payment interest thereon shall cease three months after
sach eall. * * *

In pursuance of the foregoing section, a circular was published March
14, 1900, calling the attention of the owners of United States registered
and coupon bonds of the above loans to the provisions of the law and
setting forth the terms upon which said exchanges might be made,



1 .
SECRETARY OF THE TREASURY. LXXIX

namely, the outstanding bonds to be surrendered at a valuation equal
to their present worth, to yield an income of 2} per cent per annum, the
2 per cent bonds to be issued at par in amounts equal to the par value
of the bonds surrendered, and the sum representing the difference
between the present worth of the surrendered bonds and their par value
to be paid to the owners of the bonds by the Treasurer of the United -
States. (¢) The new bonds were dated April 1, 1900, The concluding
paragraph of the circular was as follows:

In exercise of the discretion given to the Secretary of the Treasury
under section 11 of the act, he reserves the right to ‘suspend the
exchange of bonds above contemplated, whenever, in his opinion, the
interests of the Government may be best served thereby. The Secre-
. tary of the Treasury also reserves the right to change the terms of

exchange above set forth, either by requiring a bonus or preminum upon
the two per cent bonds or by requiring the holders of bonds outstanding
to surrender the same in exchange for the new bonds at a rate to yield
income of more than two and one-quarter per cent per annum. :

The surrender of the outstanding bonds began immediately upon the
publication of the circular. At first the exchanges were principally of
bonds held by the Treasurer of the United States to secure the circu-
lating notes of national banks and public deposits in national-bank
depositaries, but the surrender of bonds held by others than national
banking institutions was by no means insignificant. '

Owing to great pressure upon the Bureau of Engraving and Printing
in preparing plates for new national banks and plates for old national
banks which, up to that time, had no outstanding currency of greater
denominations than $5, it was impracticable to prepare plates for and
print the new bonds with the usunal punctuality of the Bureau. To
obviate any inconvenience to the Department and to the owners of the
bonds, it was decided to issue temporary bonds and to hold the same
in the Department, those representing bonds to be lodged with the
Treasarer of the United States as security for circulation or deposits to
be immediately delivered to the Treasurer for that purpose, and those
representing all 6ther bonds to be held by the Register of the Treasury

a The Actuary of the Treasury gives the following method of ascertaining the present worth of
bonds under the requirements of the act of March 14, 1900

Example: To find the present worth, November 1, 1900, of a $100 5 per cent bond maturing Feb-
ruary 1, 1904, 50 as to yield an income of 2}4 per cent interest per annum.

Solution: Upon February 1, 1904, the holder of the bond will receive $100, face of the bond, and
$1.25 interest for the last quarter. Therefore, the value of the bond before payment of interest
February 1, 1904, is $101 25, The first step is to find the present worth of this amount on Novem-
ber 1, 1903, a quarter earlier, to yield 214 per cent on the investment. The interest for the quarter
is one-fourth of the interest for a year. One-fourth of 234 is .5625 per cent. The present worth,
November 1, 1903, of $101.25, February 1,1904, is t1%%285;, using the arithmetical rule for discount,
which is to divide the amount by 1 plus the rate per cent. Therefore, {34525z is equal to $100.68365,
This is the present worth November 1,1903. The interest paid that date on the bond, $1.25, added
to this amount gives $101.93365. If this be divided by 1.005625, the result is $101.36348, which is the
present worth as of August 1, 1903. Pursuing this same process, the present worth May 1, 1903, is
ascertained to be $102.03951; February 1, 1903, it is $102.71175; November 1, 1902, it is $103.38024;
August 1,1902, it is $104.04499; May 1, 1902, it is $104.70602; February 1, 1902, it is $105.36335; Novem- .
ber 1, 1901, it is $106.017; August 1, 1901, it is $106.667; May 1, 1901, it is $107.31336; February 1, 1901,
it is $107.95610, and November 1, 1900, it is $108.5952. . )

In pursuing this process, the desired present worth is found, and, in addition, there is established
a table of present worths to the maturity of the bond. If, instead of finding the present worth
upon the beginning of an interest period, it is desired on some date within the quarter, the interest
is found from the desired date to the beginning of the next quarter, and the amount so ascertained
is used in discounting instead of the full quarter’s interest—that is to say, if the present worth is to
be found upon the thirty-fifth day of a quarter of ninety-two days, the interest to discount with is
§t of the full quarter’s interest.
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in trust for the owners, pending the receipt and preparation of the per-
manent bonds. This proceeding enabled the Départment to carry on
all the operations of refunding without material delay. The permanent
registered bonds were received from the Bureau of Engraving and Print-
ing in July and the ecoupon bonds in September, and their substitution
for the temporary bonds was speedily effected.

. Up to and including November 15, 1900, there were received for
exchange $352,083,450 of the three classes of bonds in question, and an
equal amount of the 2 per cent thirty-year bonds issued in their place.
The saving in interest, the premium paid, and the net saving resulting
from refunding operations up to and including November 15, 1900, are
set forth in the following table :

Amount Saving in | Premium Net
Class of bonds. refunded. | interest. paid. saving.

Loan of 1908-1918 (3 per cent).....ccoovvrvevers covivrrrrerenns $79,783,900 | 86,590,070 | 84,499,055 | 82,001,015
Funded loan of 1907 (4 per cent) 212,221,900 | 30,458,364 | 24,545,744 | 5,912,620
Loan of 1904 (5 per cent)............ 60,077,650 | 6,701,624 { 5,877,207 824, 417

TOUAL oveeviereirrnes srrrterssrisensrcrussnesrsonssaossssnosas srnens 352,083,450 43,750,058 34,922,006 | 8,828,052

NoTe.—The ‘‘saving in interest’ is computed upon average dates of redemption, and ) may differ
slightly from the actual saving.

For a better understanding of the above tabulation, it may be well to
explain that by the payment of $34,922,006, future payments of interest,
which would have amounted to $43,750,058, have been anticipated,
- with a net and final saving of the difference, $8,828,052.

Another effect of the operation is to reduce the charge upon the
Treasury for the payment of interest from the dates of refunding to
February 1, 1904, by the sum of about seven million dollars annually.
From February 1, 1904, to July 1, 1907, the annual interest charge
will be reduced by the sum of about five millions, and for the thirteen
months ending August 1, 1908, by about one million.

Of the $352,083,450 bonds surrendered for exchange, $244, 046 150

were held by the Treasurer of the United States as security for circula-

* tion or public deposits in national banks. The remaining $108,037,300
bonds were surrendered by individuals and institutions other than
national banks, but a considerable proportion of the 2 per cent bonds
issued in their place were eventually sold to national banking institu-
tions, and are now lodged with the Treasurer of the United States. The
amount held November 15, 1900, as security for circulating notes of
national banks was $272,779,100, and the amount held as security for
public deposits in national-bank depositaries was $52,565,350. v

As a result, there were left outstanding on November 15, 1900, of
bonds admitted to the privilege of refundmg by the act of March 14,
-the following :

Of the 5 per cent loan of 1904.............uiiiiiiiiinimiiiiiiiieeiiiiiree e $34, 932, 050
Of the 4 per cent loan of 1907............coeiiiimiiiiiiiinni i . 333,125,700
Of the 3 per cent Ioan of 1908-18......... vivviinireenarinierunernrerinierensereannnnns 119, 008, 740

TOtALu e vvrreeserarrseserenciesesmsesssssesesssnsesssessssesenssssesesssenns seresons 487,066, 490
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On November 21 the Secretary gave public notice that refunding
would be indefinitely suspended at the close of business on December
31, 1900. -The cons1derat10ns which induced this action may be brleﬂy
stabed

First.  Nine months will have elapsed since the passage of the refund-
ing act. Thus the holders of bonds will have had abundant opportu-
nity to make the exchange authorized.

Second. To leave the privilege open indefinitely is simply to give a
continuing option to bondholders without any sufﬁcwnt consideration
to the Trea,sury

Third. It may be fairly assumed that with this privilege discontinued
at the close of the year, refunding in the meantime will be stimulated,
and that the total refunding to that date will approximate $400,000,000.

Fourth. The sinking-fund law contemplates the retirement of the
interest-bearing public debt, either by payment or purchase of substan-
tially $50,000,000 per annum. ' _

Fifth. The refunding of $400,000,000 will leave outst.andmg and
maturing within the next eight years, say, $439,000,000, or an average
of something more than $50,000,000 per year.

The Secretary believes that the suspension of the refunding process
will put the maturing debt under better conditions (the Government’s
interest alone considered) either for purchase from time to time or for’
payment when due.

It will, of course, remain open for the Department to resume refund-
ing, should the interests of the Government and the general conditions
of finance make such a course desirable.

REDUCTION OF REVENUE.

From the estimates of receipts and expenditures for the fiscal year
1902 there promises to be an excess of receipts to the amount of
$26,000,000. It is hardly necessary to point out that estimates are at
best approximate. Exigencies in the public service which can not be
anticipated may require expenditures not contemplated. Congressional
appropriations, extraordinary in character, or failures to realize fully
estimated revenues, are also infiluences which may operate seriously to
derange all advance calculations. A conservative margin should, there-
fore, be reserved in forecastmg definite results based on hypothetlcal
calculations.

An annual excess in receipts over expenditures is the best indorse-
ment of the national credit, while a deficit is a depressing factor in pub-

‘lic finance. It has been our wise policy in the past to reduce the public

debt in time of peace, and to this good policy may be attributed, to a

high degree, the low rates of interest, hitherto unprecedented, which now

attach to our Government debt obligations. It is true that for a period

of six years from 1894 to 1899, inclusive, annual deficits appeared ; but

it may be hoped that this was a temporary interruption to a history of
_FI 1900 VI
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twenty-eight years, when each year showed annual expenditures less
than annual revenues.

The operation of the act of February 25, 1862, pr0v1dmg for a sinking
fund, contemplates the payment or purchase and cancellation of sub-
stantially $50,000,000 annually of our interest-bearing debt obligations.
Owing to the unfavorable conditions in the Treasury during the six
years just referred to, the sinking fund was entirely neglected.

In the absence of any expression to the contrary, it may be safely
assumed that it is the desire of Congress to observe faithfully the gen-
eral requirements of the sinking-fund act, and to provide revenue suffi-
cient to meet the charges thus imposed upon the Government. The
present and prospective easy condition of the Treasury justifies the
belief that the sinking-fund requirement can be met, both for the cur-
rent fiscal year and for the next fiscal year, and still permit a nmioderate
reduction in taxes imposed by the war-revenue act. A reduction to the
amount of $30,000,000is therefore recommended to the consideration of
the present Congress.

THE MONEY STANDARD AND THE CURRENCY.

- The operation of the act of March 14 last with respect to these two
important matters of our finances has well exemplified its wisdom.
Confidence in the purpose and power of the Government to maintain
the gold standard has been greatly strengthened. The result is that
gold flows toward the Treasury instead of away from it. At the date
of this report the free gold in the Treasury is larger in amount than at
any former period in our history. Including the $150,000,000 reserve;
the gold in the Treasury belonging to the Government amounts to over
$242,000,000, while the Treasury holds, besides, more than $230 000,000,
against which certificates have been issued.

That provision of the act which liberalized the conditions of bank
note issue was also wise and timely. TUnder it, as previously shown in
this report, there has been an increase of some $77,000,000 in bank-
note issues. To this fact may be chiefly attributed the freedom from
stress for currency to handle the large harvests of cotton, wheat, and
corn. In this respect the year has been an exception to the general rule
of stringeney which for several years has so plainly marked the autumn
season. ‘

Nevertheless, the measures referred to, prolific as they have been in
good results, will yet need reenforcement in some important particulars.
Thus, as to the redemption fund provided for in said act, while the
powers conferred upon the Secretary are probably ample to enable a
zealous and watchful officer to protect fully the gold reserve, there
appears to be lacking sufficient mandatory requirement to furnish com-
plete confidence in the continued parity, under all conditions, between
our two forms of metallic money, silver and gold. Upon this point
further legislation may become desirable.
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As to the currency, while the liberalizing of conditions has, as pre-
viously noted, found response in a necessary increase of bank-note
issues, there is under our present system no assurance whatever that
" the volume of bank currency will be continuocusly responsive to the
country’s needs, either by expanding as such needs require or by con-
tracting when superfluous in amount. The truth is that, safe and desir-
able as is our currency system in many respects, it is not properly
related. The supply of carrency is but remotely, if at all, influenced
by the everchanging requirements of trade and industry. It is related
most largely, if not entirely, to the price of Government bonds in the
market. Between the needs of trade and commerce for a medium of
exchange and for instruments of eredit, which a proper bank note fur-
nishes; and the investment price or value of Government bonds, which
is at present the most influential factor in determining the currency
supply, there is no discernible relation whatever.

I forbear at this time, in view of the many other important subjects
which demand attention during the present short session of Congress,
to press these questions for immediate action, but I can not refrain
from inviting the attention of Senators and Representatives to a care-
ful consideration of the matters thus suggested. In the act of March
‘14 a forward step was taken, to the great benefit of all our material
interests. Nothing should prevent timely and well-considered amend-
ments where necessary to solidify and complete the work so well

inaugurated.
L. J. GAGE,

Secretary.
To the SPEAKER OF THE HOUSE OF REPRESENTATIVES.
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TABLE A.—~STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES JUNE 30, 1900.

Price

Amouant

Le'llg;l]]. of Whe:l:'leet?eem Rﬁ/teergsft.l " a,t;glhdi.ch authorized. Amount issued, A:%ggggnogb
OLD DEBT.
For detailed information in regard tothe earlierloans embraced under |.............. On demand ...| 5 and 6 per |.......... Indefinite.....|..ccoooniina. $151, 635. 26
this head, see Finance Report for 1876. cent.
: TREASURY NOLES PRIOR TO 1846.
Acts of October 12, 1837 (5 Statules, 201); May 21, 1838 (5 Statutes, | 1and2years: 1and 2 years | #; of 1 to 6 { Par..... $51, 000, 000. 00 | $47, 002, 900. 00 (a)
228) ; March 2, 1839 (5 Statutes, 323) ; March 31, 1840 (5 Statutes, 370); from date. per cent.
February 15, 1841 (5 Statutes, 411); January3l, 1842 (5 Statutes, 469) ;
August 31, 1842 (5 Statutes, 581), and March 3, 1843 (5 Statutes, 614).
TREASURY NOTES OF 1846. .
Act of July 22, 1846 (9 Statutes, 89) ... .. ...l lyear....... 1 year from | {5of 1to52 | Par..... 10, 000, 000. 00 7,687, 800, 00 (a)
MEXICAN INDEMNITY. date. per cent.
Act of August 10, 1846 (9 Statutes, 94)........ooiiiiiiiiiiiiaL Syears...... 5 years from | 5 per cent...| Par..... 320, 000. 00 303,573. 92 (a)
TREASURY NOTES OF 1847, date. S . »
Act of January 23, 1847 (9 Statutes, 118).......coviiiiiiiieinnnnennn land 2 years| 1 and 2 years | 52 and 6 per | Par..... 23, 000, 000. 00 | b 26, 122, 100, 00 (@)
TREASURY NOTES OF 1857, -} from date. cent.
Act of December 23, 1857 (11 Statutes, 257). ..o lyear....... «1 year from !3 to 6 per | Par..... Indefinite..... 52, 778, 900. 00 (@)
BOUNTY.LAND SCRIP. . date cent. ‘
Act of February 11; 1847 (9 Statutes, 125) ..........oiimniiin i Indefinite...| At the pleas- | 6 per cent.. | Par..... Indefinite..... 233, 075. 00 (a)
LOAN OF 1847. &i}evegm:);g.
Act of January 28, 1847 (9 Statutes, 118) ... ..ot 20 years..... Jan.1,1868....] 6 per cent...| 13 to 2 | 23,000, 000.00 |c28, 230, 350. 00 950. 00 -
TEXAN INDEMNITY STOCK. : Dor ot
‘Act of September 9, 1850 (9 Statutes, 447) .. ... ... .. iiiiiiiiiaas l4 years..... Jan.1,1865....] 5 percent...| Par..... 10, 000, 000. 00 5, 000, 000. 00 20, 000. 00
LOAN OF 1858. . '
Act of June 14, 1858 (11 Statutes, 363). .........coiiviiiiiiiiiiaaiaan, 15years..... Jan.1,1874....} 5 per cent...| Av.pre.| 20,000,000.00 | 20,000, 000.00 2, 000. 00
LOAN OF FEBRUART, 1861 (1881s). of 3175
Act of February 8, 1861 (12 Statutes, 129) ...............ooaaill. 100or20years| Dec.31,1880...| 6 per cent...!(Av.)89.03| 25,000,000.00 | 18,415, 000.00 5,000. 00
TREASURY NOTES OF 1861.
Act of Mavch 2, 1861 (12 Statutes, 178) . ... ... ...l 60 days or 2 | 60 days or 2 6 per cent...[ Par to | Indefinite..... 35, 364, 450. 00 2, 450. 00
OREGON WAR DEBT. years. years aftor s per
Act of March 2, 1861 (12 Statutes, 198) . ... ...l laen 20 years..... July 1, 1881...} 6 per cent...| Par..... 2, 800, 000. 00 1, 090, 850. 00 2, 500. 00

aIncluded in *“old debt.”

b Including reissues.

¢ Including conversion of Treasury notes.
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TABLE A.—STATEMENT OF TRE OUTSTANDING PRINCIPAL OF THE PuUsLic DEBT, ETC.—Continued.

Price

Amount

Length of | When redeem-| Rate of in- A - . Amount out-
lo%m. able. terest. a't's‘ovll:lwh authorized, [ATount issued. standing.
LOAN OF JULY AND AUGUST, 186L. - »
The act of J uly 17, 1861 (12 Statutes, 259), authorized the issue of | 20 years..... AfterJune30, | 6 percent...| Par..._. $250, 000, 600. 00 [$189, 321, 350. 00 $29, 050. 00
$250,000,000 bonds, with interest at not exceeding 7 per centum per 1881. e
annum, redeemable after twenty years. The act-of August 5, 1861 o
(12 Statutes, 316), authorized the issue of bonds, with interest at 6
per centum per annum, payable after twenty years from date, in
exchange for 7-30 notes issued under the act of July 17, 1861.
LOAN OF JULY AND AUGUST, 1861.
Continued at 3% per cent interest, and redeemable at the pleasure of | Indefinite...| At the pleas- | 33 percent..| Par.....|.ocoeemiiiiifiiiii i, 2, 100. 00
the Government. ure of the ’
OLD DEMAND NOTES. , Government.
Acts of July 17, 1861 (12 Statutes, 259); August 5, 1861 (12 Statutes, | Indefinite...| Ondemand....| None ....... Par..... 60, 000, 000. 00 | @60, 030, 000, 00 53, 847. 50
313); February 12, 1862 (12 Statutes, 338).
SEVEN-THIRTIES OF 1861. . .
Act of July 17, 1861 (12 Statutes, 259) . .coveieiirneiiiiimracniainn.. 3years...... Aug. 19 and | 74 per cent.| Av. pre. | Indefinite ....| 139, 999, 750. 00 9, 400, 00
FIVE-TWENTIES OF 1862, Oct. 1, 1864. of 75¥%-
Acts of February 25, 1862 (12 Statutes, 345); March 3, 1864 (13 Stat- * 5 or 20 years.| May 1, 1867 ...| 6 per cent...| Av.pre. 515,000,000.00 | 514, 771, 600. 00 ' 215, 850. 00
utes, 13), and January 28, 1865 (13 Statutes, 425). ! of 8% :
LEGAL-TENDER NOTES.
The act of February 25, 1862 (12 Statutes, 345), authorized the issue Indefinite...{ Ondemand....| None ....... Par..... 450,000,000.00 [.__.............

‘of $150,000,000 United States notes, not hearing interest, payable to
bearer at the Treasury of the United States, and of such denomi-
nations, not less than five dollars, as the Secretary of the Treasury
might deem expedient, $50,000,000 to be applied to the redemption
of demand notes authorized by the act of July 17, 1861; these notes
to be a legal tender in payment of all debts, public and private,
within the United States, except duties on imports and interest on
the public_debt, and to be exchangeable for 6 per cent United
States bonds. Theactofduly1l,1862 (12 Statutes, 532), authorized
an additional issue ot $150,000,000, of such denominations as the Sec-
retary of the Treasury might deem expedient, but no such note
should be for a fractiopal part of a dollar, and not more than
$35,000,000 of a Jower denomination than five dollars; these notes to
be a legal tender as before authorized. The act of March 3, 1863
(12 Statutes, 710), authorized av additional issue of $150,000,000, of
such denominations, not less than one doliar, as the Secretary of the
Treasury might prescribe; which notes were made a legal tender as
before authorized. The same act limited the time in which the

346, 681, 016. 00
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Treasury notes mightbe exchanged for United States bonds to July
1,1863. Tlie amount of notes authorized by this act were to be in
lieu of $100,000,000 authorized. by the resolution of Janunary 17, 1863
(12 Statutes, 822). T'he act of May 31, 1878 (20 Statutes, 87), provides
that no more of the United States legal-tender notes shall be can-
_celed or retired, and that when any of said notes are redeemed orre-
ceived into the Treasury under any law, from any source whatever,
and shall belong to the United States,they shall not be retired, can-
celed, or destroyed, but shall be reissued and paid out again, and
kept in circulation:

The act of March 14,1900, provides that United States notes, when
presented to the Treasury for redemption, shall be redeemed in
gold coin of the standard fixed in said act, and that in order to : : o
secure the prompt and certain redemption of such notes it shall be
the duty of the Secretary of the Treasury to set apart in the
Treasury a reserve fund of one hundred and fifty million dollars in
gold coin and bullion, to be nsed for such redemption purposes
only, and that whenever and as often as any of said notes shall be
redeemed from said fund it shall be the duty of the Secretary of
the Treasury to use said notes so redeemed to restore and maintain
the reserve tund so established—first, by exchanging the notes so
redeemed for.any gold coin in the %eueral fund of the Treasury;
second, by accepting deposits of gold coin at the Treasnry or at
any subtreasury in exchange for snch notes; third, by procuring
gold coin by the use of said notes in accordance with the provisions
of section 3700 of the Revised Statutes of the United States. The
above-mentioned act also provides that if the Secretary of the
Treasury is unable to restore and maintain the gold coin in the
reserve fund by the foregoing methods, and the amount of such
gold coin and bullion in said fund shall at any time fall below one
hundred million dollars, it sball be his duty to restore the same to
the maximum sum of one hundred and fifty million dollars by -
borrowing money on the credit of the United States, and for the
debt so incurred to issue and sell coupon or registered bonds of
the United States bearing interest at the rate of not exceeding
three per centum per annuw, payable guarterly, the bonds to be
payable at the pleasure of the United States after one year from
the date of their issue, and to be payable, principal and interest, in
gold coin of the present standard value, the gold coin received from
the sale ot said bonds to be exchanged for an equal amount of the
notes redeemed and held for exchange, and the Secretary of the
Treasury may, in his discretion, use said notes in exchange for
%old, or to purchase or redeem any bonds of the United States, or
or any other lawful purpose the public interests may require,
-except that they shail not be used to meet deficiencies in the
current revenues.

TEMPORARY LOAX.

“ Acts of February 25, 1862 (12 Statutes, 346) ; March 17, 1862 (12 Stat- | Indefinite...| After 10 days’{ 4, 5, and 6 | Par..... 150, 000, 000, 00 | 716,099, 247. 16| 2, 850. 00
utes, 37(8)); July 11, 1862 (12 Statutes, 532), and June 30, 1864 (13 Stat- notice. per cent.
utes, 218).

@ Including reissues.
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"TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL oF THE PUBLIC DEBT, ETC.—Continued.

5 Price
Length of | When redeem-| Rate of in- s Amount : Amount out-
loan. " able. terest. a‘ts‘&]:lwh authorized. |Amountissued. standing.
CERTIFICATES OF INDEBTEDNESS.
Acts of March 1, 1862 (12 Statutes, 352); May 17, 1862 (12 Statutes, | 1 year....... 1 year after | 6 percent...| Par..... No limit...... $561, 753, 241. 65 $3, 000. 00
370), and March 3, 1863 (12 Statutes, 710). . date. :
FRACTIONAL CURRENCY. -
Acts of July 17, 1862 (12 Statutes, 592); March 3, 1863 (12 Statutes, | Indefinite...| On presenta- | None -...... Par..... $50, 000, 000. 00 [2368,720, 079. 51 6, 878, 990, 41
711), and June 30, 1864 (13 Statutes, 220). tion.
LOAN OF 1863.
The act of March 3, 1863 (12 Statutes, 709), authorized a loan of | 17 years..... July 1, 1881...) 6 per cent...| Av.pre. | 75,000,000.00 { 75,000, 000.00 7,100. 060
$900,000,000, and the issue of bonds, with interest not exceeding 6 . of 4£5%.
per centum per annum, and redeemable in notless than ten nor more
than forty years. principal and interest payablein coin. Theact of
June 30, 1864 (13 Statutes, 219), repeals the above authority, except
a8 to the $75,000,000 of bonds already advertised for. .
Bonds of this loan continued at 34 per cent interest, and redeemable | Indefinite...| At the pleas- [ 33 percent..| Par.....lcccoeiimivacnaa]iiianninnnaann.. 100. 00
at the pleasure of the Government. ure of the
Government.
ONE.YEAR NOTES OF 1863.
Actof March 3, 1863 (12 Statutes, 710).....coevernimariiiaiiiinenn. lyear....... 1(1 year after | 5 per cent...| Par..... 400, 000, 000. 00 | 44, 520, 000. 00 31, 365.00
ate.
TWO-YEAR NOTES OF 1863.
Act of March 3, 1863 (12 Statutes, 710} ..o cvu i iiii i iiiiiiiaaaaa, 2 years...... Zdyears after | 5 percent...| Par..... 400, 000, 000, 00 | 166, 480, 000.00 27, 100. 00
- date.
COMPOUND-INTEREST NOTES. .
Acts of March 3, 1863 (12 Statutes, 710), and June 30, 1864 (13 Statutes, | 3 years...... 3 years from | 6 per cent | Par..... 400, 000, 000. 00 | 266, 595, 440. 00 165, 620, 00
218). date compound.
TEN-FORTIES OF 1864.
Act of March 3, 1864 (13 Statutes, 13). ... ... ... ... iiiiiii.o 100r 40 years| Mar. 1, 1874...| 5 per cent...| Par to 7 | 200, 000, 000. 00 ; 196, 118, 300. 00 19, 850. 00
per ct. .
FIVE-TWENTIES OF 1864. ) prem.
Act of June 30, 1864 (13 Statutes, 218)........ . ... .iioaiiiailoll 5o0r20 years.| Nov. 1, 1869...| 6 per cent... A&pre. 400, 000, 000. 00 | 125, 561, 300. 00 15, 900. 00
of 2¢%s.
SEVEN-THIRTLES OF 1864 AND 1865. Aug. 15,1867 ™
- 15,
Acts of June 30, 1864 (13 Statutes, 218) ; Janunary 28, 1865 (13 Statutes, | 3 years...... {J une 15, 1868 }7-9,J per cent.| Av. pre. | 800,000, 000,00 |a829,992, 500, 00 122, 700. 00
425}, and March 3, 1865 (13 Statutes, 468). July 15,1868 of 27§85.
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FIVE.TWENTIES OF 1865.
Acts of March 3, 1865 (13 Statutes, 468), and April 12, 1866 (14 Statutes,
- CONSOLS OF 1865.
Acts of March 8, 1865 (13 Statutes, 468), and April 12, 1866 (14 Statutes,
) CONSOLS OF 1867.
Acts of March 3, 1865 (13 Statutes, 468), and April 12, 1866 (14 Statutes,
- CONSOLS OF 1868.
Agﬁ of March 3, 1865 (13 Statutes, 468), and April 12, 1866 (14 Statutes,

THREE-PER-CENT CERTIFICATES.
A'izgg)of March 2, 1867 (14 Statutes, 558), and July 25, 1868 (15 Statutes,

FUNDED LOAN OF 1881.

The act of Janunary 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury to use any surplus revenues from time to time in
the Treasury not otherwise appropriated, and to issue, sell, dispose
of, at not less than par, in coin, either of the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), to the extent mecessary for the redemption of fractional cur-
rency in silver coins of the denominations of ten, twenty-five, and

- fifty centa of standard value.

The act of March 3, 1875 (18 Statutes, 466}, directs the Secretary of the
Treasury to issue bonds of the character and description set out in
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads, or his
legal representatives, in payment at par of the warrants of the Sec-
retary of War for the construction of jetties and auxiliary works to
maintain a wide and deep channel between the South Pass of the
Mississippi River and the Gulf of Mexico, unless Congress shall
have previously provided for the payment of the same by the neces-
sary appropriation of money.

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$200,000,000 at 5 per centum, principal and interest payable in coin
of the present standard value, at the pleasure of the United States
Government, after ten years; these bonds to be exempt from the
payment of all taxes or duties of the United States, as well as from
taxation in any form by or under State, municipal, orlocal authority.
Bonds and coupons payable at the Treasury of the United States.
This act not to authorize an increase of the bonded debt of the
Onited States. Bonds to be sold at not less than par in coin, and
the proceeds to be applied to the l‘edemtption of outstanding 5-20’s
or to be exchanged for said 5-20's, par for par. Payment of these

5or 20 years.| Nov.1, 1870...
5 or20years.| July 1, 1870...
5or20years.| July 1,1872...

5 or 20 years.| July 1,1873...

Indefinite...| On demand ...

10 years....! May 1, 1881...

@ Ineluding roisanes.

6 per cent...

6 per cent.. .

6 per cent. ..

6 per cent...

3 per cent...

5 per cent...

Av.pre.
of 31

Av, pre.
of 1955,

Av.pre.
of 1$34-

Av.pre.
of 1§50

Indefinite.....

Iudefinite.....

Indefinite. . ...

Indefinite.....

75, 000, 000, 00

203, 327, 250. 00
332, 998, 950. 00
379, 618, 000, 00

42, 539, 930. 00

« 85, 155, 000. 00

517,994,150.00

20, 850. 00.

74, 950,00

122, 800. 00

11, 150. 00

5, 000, 00

27,950, 00
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC DEBT, ETC.—Continued.

Length of
loan.

‘When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amountissued.

Amount out-

standing.

FUNDED LOAN OF 1881—Continued.

bonds, when due, to be made in order of dates and numbers, begin-
ning with each class last dated and numbered. Interest to cease at
the end of three months from noticeof intention to redeem. The act
of January 20, 1871 (16 Statutes, 399), increases the amount of 5 per
cents to $500,000,000, provided the total amount of bonds issued shall
not exceed the amount originally authorized, and authorizes the
interest on any of these bonds to be paid quarterly.

The act of Decewmber 17, 1873 (18 Statutes, 1), authorized the issue of
an equal amount of bonds of the loan of 1858, which the holders
thereof may, on or before February 1, 1874, elect to exchange for the
bonds of this loan.

: FUNDED LOAN OF 1891. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$300.000,000 at 43 per centum, payable in coin of the present stand-
ard value. at the pleasure of the United States Government, after
fifteen years; these bonds to he exempt from the payment of all
taxes or duties of the United States, as well ag from taxation in an
form by or under State, municipal, or local authority. Bonds an
coupons payable at the Treasury of the United States. This actnot
to authorize an increase of tho bonded debt of the United States.
Bonds to be sold at not less than par in coin, and the proceeds to be
applicd to the redemption of outstanding 5-20’s or to be exchanged
for said 5-20's, par for par. . Payment of these bouds, when due, to
be made in order of dates and numbers, beginning with each class
last dated and mnumbered. . Interest to cease at the end of three
months from notice of intention to redeem.

FUNDED LOAN OF 1891. (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury touse any surplus revenuesfrom time to time in the
Treasury not otherwise appropriated, and to issue. sell, dispose of,
at not less than par 1 coin, either of the descriptions of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United States in New
York, the outstanding United States legal tender notes when pre-
sented in sums of notless than fifty dollars.

FUNDED LOAN OF 1907. (REFUNDING.)

'The é;.ct of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$1,000,000,000at 4 per centum, payable in coin of the presentstandard
value, at.the pleasure of the United States Government, after thirty

15years.....

30 years.....!

Sept.1,1891...

Sept. 1,1891...

July 1, 1907...

43 per cent..

43 per cent..

4 per cent...

Par.....

Par to

1} per
ct. pro.

Par to

3 per
ct. pre.

$1,500,000,000

Indefinite....

185,000,000.00f

65, 000, 000, 00

710, 417, 500, 00

3

l

$76, 250.00
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years; these bonds to be exempt from the payment of all taxes or
duties of the United States, as-well as from taxation in any form by
or under State, municipal, or local anthority. Bonds and coupons
payable at the Treasury of the United States. This act not to aun-
thorize an increase of the bonded debt of the United States. Bonds
to be sold at not less than par in coin, and the proceeds tobe applied
to the redemption of outstanding 5-20’s, or to be exchanged for said
5-20’s. par for par. Paymentof these bonds, when due, to bemadein
order of dates and numbers, beginning with each class last dated and
numbered. Interesttoceaseat the end of three months from notice
of intention to redeem. See Refunding Certificates, page xcv.

FUNDED LOAN OF 1907. (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the ‘I'reasury to useany surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at- not less than par, in coin, either of the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on and after January 1, 1879, in
coin, at the office of the assistant treasurer of the United States in
New York, the ontstanding United States legal-tender notes when

" presented in sums of not less than fifty dollars.

CERTIFICATES OF DEPOSIT.

The act of June 8, 1872 (17 Statutes, 336), anthorizes the deposit of
United States notes withoutinterest by bankingassociations in sums
not less than $10,000 and theissue of certificates therefor in denomi-
nations ot not less than $5,000; which certificates shall be payable
on demand in United States notes, at the place where the deposits
were made. It provides thatthe notesso deposited inthe Treasury
shall not be counted as a part of the legal reserve, but that the cer-
tificates issned therefor may be held and counted by the national
banks as part of their legal reserve, and may be accepted in the set-
tlement of clearing-house balances at the place where the deposits
therefor were made, and that the United States notes for which such
certificates were issued, or other United States notes of likeamount,
shail be held as special deposits in the 'Treasury, and used only for
the r;demption of such certificates. (Repealed by act of March
14, 1900.)

° GOLD CERTIFICATES.

The act of March 3, 1863 (12 Statutes, 711), authorizes the Secretary of
the Treasury to receive deposits of gold coin and bullion in sums of
not less than twenty dollars, and to issue certiticates therefor in
denominations of not less than twenty dollars each; the coin and
bullion deposited for or representing the certificates to be retained
in the Treasury for the payment of the same on demand. The cer-
tificates so issued to bereceived at par in payment of interest on the
public debt and for duties on imports. The act of July 12, 1882 (22

Indefinite...

Indefinite. .

July 1, 1907...

Ondemand....

On demand....

4 per cent...

Indefinite. ...

No limit......

Tndefinite. ....

30, 500, 000, 00

o

'355,528,350.00

3, 705, 000. 00

227,797,179. 00
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TABLE A.—STATEMENT OF THE OQUTSTANDING PRINCIPAL OF THE PusLic DEBT, ETC.—Continued.

Length of
loan.

‘When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount issued.

Amount out-
standing.

GOLD CERTIFICATES—Continued.

Statutes, 165), provides that the Secretary of the Treasnry shall
suspend the issue of gold certificates whenever the amount of gold
coin and gold bullion in the Treasury reserved for the redemption of
United States notes falls below one hundred millions ot dollars.
The act of March 14, 1900, authorizes and directs the Secretary of
the ‘I'reasury to receive deposits of gold coin with the Treasurer
or any assistant treasurer of the United States, in sums of not less
than twenty dollars, and to issue gold certificates therefor in

denominations of not Jess than twenty dollars, and the coin so |-

deposited shall be retained in the Treasury and held for the pay-
ment of such certificates .on demand, and used for no other pur-
pose; such certificates to be received for customs, taxes, and all
Eublic dues, and when so received may be reissued, and when held

y any national banking association may be counted as a part of
its lawful reserve. The act also provides that whenever and so
long ag the gold coin held in the reserve fand in the Treasury for
the redeniption of United States votes and Treasury notes shall
fall and remain below one hundred million dollars, the aunthority
to issne cectificates as herein provided shall be suspended; and
also, that whenever abd so long as the aggregate amount of United
States notes and silver certificates in the general fund of the
Treasury shall exceed sixty million dollars, the Secretary of the
Treasury may, in his discretion, suspend the issue of the certifi-
cates herein provided for; and further, that the Secretary-of the
Treasnry may, in his discretion, issue such certificates in denom-
inations of ten thousand dollars, payable to order.

SILVER CERTIFICATES,

The act of February 28, 1878 (20 Statutes, 26, sec. 3), provides thatany
holder of the coin authorized by this act may deposit the same with
the Treasurer or any assistant treasurer of the United States in
sums not less than ten dollars and receive therefor certificates of
notless than ten dollars each, corresponding with the denominations
of the United States notes. The coin deposited for or representing
the certificates shall be retained in the Lreasury for the paymentof
the sameondemand. Saidcertificatesshall bereceivableforcustoms,
taxes, and all public Ques, and, when so received, may be reissued.
The act of August 4, 1886 (24 Statutes, 227), authorizes the issue
of silver certificates in denominations of one, two, and five dollars;
said certificates to be receivable, redeemable, and payable in like
manner and for like purposes as is provided for by the act of Febru-
ary 28, 1878.

Indefinite. ..

Ondemand. ...

$416, 015, 000. 00

AIDX
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The act of March 14, 1900, provides that it shall be the duty of the
Secretary of the L'reasury, as fast as silver dollars are coined under
the provisions of the acts of July 14, 1890, and June 13, 1898, from
bullion purchased under the act of July 14, 1890, to retire and can-
cel an equal amount of Treasury notes whenever received into the
Treasury, and upon the cancellation of Treasury notes, silver cer-
tificates si:all be issued against the silver dollars so coined. The
act also provides that silver certificates shall be issued only of
denominations of ten dollars and under, except that not exceeding
in the aggregate ten per centum of the total volume of said certifi-
cates, in the discretion of the Secretary of the Treasury, may be
issued in denominations of twenty dollars, fifty dollars, and one
hundred dollars; and silver certificates of higher denomination
than ten dollars, except as therein provide(f, shall, whenever
received at the Treasury or redeemed, be retired and canceled, and
certiticates of demominations of ten dollars or less shall be substi-

* tuted thevefor, and after such substitution, in whole or in part, a
like volume of United States notes of less denomination than ten
dolars shall from time to time be retired and canceled, and notes
of denominations of ten dollars and upward shall be reissued in
substitution therefor, with like qualities and restrictions as those
retired and canceled.

REFUNDING CERTIFICATES.

The actof February 26, 1879 (20 Statutes, 321), authorizes the Secretar,
of the Treasury toissue, inexchauge for lawful money of the Unite
States, certificates of deposit of the denomination of ten dollars,
bearing interest at the rate of four per centum per aunum, and con-
vertible at any time, with accruedinterest,into the four per centum
bonds described in the refanding act, the money so received to be
applied only to the payment of the bonds bearing interest at a rate
not less than five per centum, in the mode prescribed by said act.

FUNDED LOAN OF 1881, CONTINUXD AT THREE AND ONE-
HALF PER CENT.

TThese borids were issued in exchange for five per cent bonds of the
funded loan of 1881, by mutual agreement between the Secretary of

the Treasury and the holders, and were made redeemable at the

pleasure of the Government.
FUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT.

These bonds were issued in exchange for the four and one-half per
cent funded loan of 1891, by mutual agreement between the Secre-
tary of the Treasury and the holders, and were made redeemable at
the pleasure of the Government.

LOAN OF JULY 12, 1882.

These bonds were issued in exchange for the five and six per cent
bonds which had been previously continued at three and one-half
per cent by mutual agreement between the Secretary of the Treas-
ury and the holders, and were made redeemable at the pleasure -of
the Government.

Indefinite...

Indefinite...

Indefinite. ..

Indefinite. ..

Convertiblein-
to 4 per cent
bonds.

Atpleasure of
the Govern-
ment.

Atpleasureof
the Govern-
ment.

At pleasureof
the Govern.
ment.

4 per cent...

34 per cent..

2 per cent...

3 per cent...

No limib......

$40, 012, 750. 00

35,470, 00

650. 00

21,979, 850. 00

200. 00
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC DEBT, ETC..—Continued.

Length of
loan.

‘When redeem-

Rate of in-
terest.

atwhich

Price

sold.

Amount
authorized.

Amountissued.

Amount out-
standing.

' LOAN OF 1904.

The act of January 14,1875 (18 Statutes, 296), authorizes the Secre-
tary of the Treasury to use any surplus revenues from time to time
in the Treasury nototherwiseappropriated, and to issue, sell, dis-
pose of at not less than par, in coin, either of the descriptions of
bonds of the United States described in the act of July 14, 1870 (16
Statutes, 272), for the purpose of redeeming, on and after Januvary
1, 1879, in coin, at the office of the assistant treasurer of the
United States in New York, the outstanding United States legal-
tender notes when presented in sums of not less than fifty dollars.

LOAN OF 1925.

“The aect of January 14, 1875 (18 Statutes, 296), anthorizes the Secretary
of the Treasury to use any surplus revenues from time to time in
the Treasury not otherwise appropriated, and to issue, sell, dispose
of at not less than par, in coin, either of the descriptions of bonds
of the United States described in the actofJuly14, 1870 (16 Statutes,
272), for the purpose of redeeming, onand after January 1, 1879, in
coin, at the otfice of the assistant treasurer of the United States
in New York, the outstanding United States legal-tender notes,
when presented in sums of not.%ess than fifty dollars.

LOAN OF 1908-1918.

The act of June 13, 1898 (30 Statutes, 467, sec. 33), authorizes the Sec-
retary of the Treasury to borrow on the credit of the United States,

‘ from time to time, as the proceeds may be required, to defray ex-
penditures authorized on account of the war with Spain (such pro-
ceeds when received to be used only for the purpose of meeting
such expenditures), the sum of four hundred million dollars, or so
much thereof as may be necessary, and to prepare and issue there-
for coupon or registered bouds of the United States in such form as
he may prescribe, and in denominations of twenty dollars or some
multiple of that sum, redeemable in coin at the pleasure of the
United States after ten years from the date of their issue, and pay-
able twenty years from such date, and bearing interest payable
quarterly in coin at the rate of three per centum per annum; the
bonds so issued to be exempt from all taxes or duties of the United
States, as well as from taxation in any form by or under State,
municipal, or local authority.

10 years.....

30 years.....

10 years ....

Feb. 1,1904.....

Feb. 1,1925....

After Aug. 1,
1908.

5 per cent. ..

4 per cent. ..

3 per cent...

i

117.223
117,077

104. 4946
111. 166

Par.....

$400, 000, 0600. 00

$100, 000, 000. 00

162, 315, 400. 00

198, 792, 640. 00

$47, 661, 200, 00

162, 315, 400. 00

128,843, 240, 00
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CONSOLS OF 1930.

The act of March 14, 1900, section 11, authorizes the Secretary of the
Treasury to receive at the I'reasury any of the outstanding bonds of
the United States of the five per cent loan of 1904, of the four per
cent funded loanot 1907, and of the three per cent loan of 1908-1918,
andtoissueinexchange thereforan equal amountof coupon or regis-
tered bonds of the United States, in such form as hemay prescribe,
in denominations of fifty dollars, or any multiple thereof, bearing
interest at the rate of two per centum per aunum, payable quarterly,
such bonds to be payable at the pleasure of the United States
after thirty years from the date of their issne. The principal and
interest of said bonds to be.payable in gold coin of the present
standard value, and to be exempt from the payment of all taxes or
duties of the United States, as well as from taxation in any form
by or under State, municipal, or local authority. The bonds {0 be
issued at mot less than par and numbered consecutively in the
order of their issue; and when payment is made the last numbers
issued shall be first paid, and this order followed untilall the bonds
are paid. Interest to cease three months after any call made by
the Government to redeem.

. TREASURY NOTES Of‘ 1890.

The act of July 14, 1890 (26 Statutes, 289), directs the Secretary of the
Treasury to purchase, from time te time, silver bullion to theaggre-
gate amount of four miilion five hundred thousand ounces, or so
much thereof as may be offered, in each month, at the market price
thereof, not exceeding oue dollar for three hundred and seventy-
oneand twenty-five hundredthsgrains of pure silver, and toissue in
%a,yment for such purchases of silver bullion T'reasury notes ot the

nited States, to be prepared by the Secretary of the Treasury, in
such form and of such denominations, not less than one dollar nor
more than one thousand dollars, as he may prescribe. That said
notes shall be redeemable,on demand, in coin, at the Treasury of
the United States, or at the office of any assistant treasurer of the
United States, and when so redeemed may be reissued; but no
greateror less amount of such notes shall be outstanding at any
time than the cost of the silver bullion and the standard silver dol-
lars coined therefrom then held in the Treasury, purchased bysuch
notes; and such Treasury notes shall be a legal tender in payment
of all debrs, public and private, except where otherwise expressly
stipulatedin the contract, andshall bereceivablefor customs, taxes,
and all public dues, and when screceived may be reissued; and
such notes, when held by any national banking association, may
be counted as a part of its lawful reserve. That upon demand of
the holder of any of the Treasury notes provided for, the Secretary
of the ‘Lreasury shall redeem the same in gold or silver coin, at his
discretion, it Deing the establisbed policy of the Unjted States to

maintain the two metals on a parity with each other upon the pres-

ent legal ratio, or such ratio as may be provided by law.

30 years ....

After Apr. 1,
1930:

2 per cent. ..

839, 146, 340. 00

307, 125, 350. 00

307, 123, 350. 00

76, 027, 000. 00
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OoF THE PuBLICc DEBT, ETC.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amountissued.

Amount out-
standing.

TREASURY NOTES OF 1890—Continued.

The act of November 1, 1893 (28 Stat., 4), repeals so much of the act of
July fourteentl, eighteen hundred and ninety, as directs the Secre-
tary of the Treasury to purchase from time to time silver bullion
to the aggregate amount of four million five hundred thousand
ounces, or so much thereof as may be offered in each month, at the
market price thereof, and to issune in payment for such purchases
Treasury notes of the United States. ‘The act of June 13, 1898
(30 Stat., 467), directs that all of the silver bullion in the Treasury
purchased in accordance with the provisions of the actof Jaly 14,
1890, shali be coined intostandard silver dollars as rapidly as the pub-
licinterests may require, toan amount of not less than one and one-
half millions of déllars in each month, and that said dollars, when
80 coined, shall be nsed and applied in the manner and for the pur-
poses nameil in said act. The act of March 14,1900, provides that
United States notes, and Treasury notes issued under the act of
Julf' 14, 1890, when presented to the 'Lreasury for redemption,
shall be redeemed in gold coin of the standard fixed by said actand
requires that the Secretary of the Treasury shall set apart in the
Treasury a reserve fund of one hundred and fifty million dollars
to be used for such redemption purposes only. - It also provides
that it shall be the duty of the Secretary of the Treasury, as fast
as silver dollars are coined under the provisions of the acts of July
14, 1890, and June 13, 1898, from bullion purchased under the act of
July 14, 1890, to retire and cancel an equal amount of Treasury
notes whenever received into the Treasury, and upon such cancel-
lation to issne silver certificates against the silver dollars so coined.

NATIONAL-BANK NOTES (REDEMPTION‘ ACCOUNT)..

The act of July 14, 1890 (26 Statutes, 289), Provides that balances
standing with the Treasurer of the United States to the respective
credits of national banks for deposits made to redeem the circu-
lating notes of such banks, and all deposits thereafter received for
like purpose, shall be covered into the Treasury as a miscellaneous
receipt, and the Treasurer of the United States shall redeem from
the general cash in the Treasury the circulating notes of said banks
which may come into his possession subject toredemption, * * *
and the balance remaining of the deposita so covered shall, at the
close of each month, be repourted on the monthly public debt state-
ment as debt of the United States bearitig no interest.

$35, 147, 878. 50

a2,136,961,091.67

a Exclusive of $21,000 bonds issued to Pacific railroads not yet redeemed.
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SECRETARY OF THE TREASURY.

XCIX

TABLE B.~—STATEMENT OF [HE QUTSTANDING PRINCIPAL or THE PUBLiC DEBT OF
THE UNITED STATES ON THE 1ST OF JANUARY OF EACH YEAR FROM 1791 To

1843, INCLUSIVE, AND ON THE 18T OF JULY OF EACH

INCLUSIVE.

YEAR FrOM 1843 To 1900,

Year.

Amount.

Amount.

$75, 463, 476. 52
77,227,924, 66
80, 358, 634. 04
78,427, 104.77
80, 747, 587. 39
83,762,172, 07
82, 064, 479.33
79, 228, 529. 12
78,408, 669.77
82, 976, 294. 35
83, 038, 050. 80
80,712, 632,25
77,054, 686. 40
86,427, 120. 88
82,312, 150. 50
75,723, 270. 66
69, 218, 398, 64
65, 196, 317. 97
57,023, 192. 09
53,173, 217. 52
48, 005, 587. 76

45, 209, 737. 90.

55, 962, 827. 57
81,487, 846. 24
99, 833, 660. 15
127, 334, 933. 74
123, 491, 965.16
103, 466, 633. 83
95, 529, 648. 28
91, 015, 566. 15
‘80, 987, 427. 66
93, 546, 676. 98
90, 875, 877. 28
90, 269, 777. 77
83,788, 432. 71
81, 054, 059. 99
73. 987, 357. 20
67, 475, 043. 87
58, 421, 413. 67
48, 565, 406. 50
39,123, 191. 68
24,322, 235. 18
7,001, 698. 83
4,760, 082. 08
33,733. 05
37,513. 05
336,957, 83
3,308, 124. 07
10, 434, 291, 14
3,573, 343. 82
5,250, 875. 54
13, 594, 480. 73
20, 201, 226, 27

o
2
S
H

ot
@
o
o

$32, 742, 922, 00
23, 461, 652. 50
15, 925, 303. 01
15, 550, 202, 97
38, 826, 534. 77
47, 044, 862. 23
63, 061, 858. 69
63,452, 773. 55
68, 304, 796. 02
66,199, 341.71
59,803, 117. 70
42, 942, 222. 42
35,586, 956. 56
31,932, 537. 90
28,699, 831. 85
44,911, 881. 03
58, 496, 837. 88
64, 842, 287. 88
90, 580, 873,72
524, 176, 412. 13
1,119, 772, 138. 63
1,815,784, 370. 57
2, 680, 647, 869. 74
2,773, 236, 173. 69
2, 678, 126, 103. 87
2,611, 687, 851. 19
2,588, 452, 213. 94
2,480, 672, 427.81
2,353, 211, 332. 32
2,253, 251, 328.78

‘a2, 234, 482,993, 20
a2, 251, 690, 468 43

| a2, 232, 284, 531. 95
‘| a2, 180, 395, 067. 15
{2,205, 301, 392. 10
“la2, 256, 205, 892. 53
‘{2, 349, 567, 482. 04

a2, 120, 415, 370. 63

.| @2, 069, 013, 569. 58
.| @], 918, 312,994. 03
...jo],884,171,728. 07

.| @1, 830, 528, 923. 57

b1,876,424,275.14

- b1, 756, 445, 205. 78
| b1, 688,220, 591. 63
- b1, 705, 992, 320. 58
| 51,640, 673, 340. 23
1b1,585, 821, 048.73
-| p1.560, 472, 784. 61
-1 b1, 628, 840, 151. 63
Z|b1,598, 111, 156.13
L1b1, 668, 757,127, 68
51,701,033, 661. 25
-| b1, 787, 990, 491. 40
"I b1, 832, 074, 708. 90
151,798, 066, 921.90
~|»1,984, 766, 107.92

02,101, 445, 225. 67

¢ In the amount here stated as the outstanding principal of the public debt are included the certifi-
cates of deposit outstanding on the 30th of June, issued under act of June 8, 1872, for which a like
amount in United States notes was on special deposit in the Treasury for their redemption and added
to the cash balancein the Treasury. These certificates, as a matter of accounts, are treated as a part
of the public debt, but being offset by notes held on deposit for their redemption, should properly be
deducted from the principal of the public debt in making comparison with former years.

b Exclusive of gold, silver, currency certificates, and Treasury notes of 1890 held in the I'reasurer’s
cagh, and including bonds issued to the several Pagcific railroads not yet redecmed.



TaBLE C.—ANALYSIS OF THE PRINCIPAL OF THE PUBLIC DEBT oF THE UNITED.STATES FROM JULY 1, 1856, T0 JULY 1, 1900,

Year. 2 per cents. 3 per cents. 3% per cents. 4 per cents. | 4} percents. | 5 per cents. 6 per cents. 74 per cents. | Lotalinterest-

bearing debt.
FR:ES TSR Y 2 M ) A DRI SN $3, 632, 000. 00 $28, 130, 761. 7 $31, 762, 761. 77
......... 28, 460, 958. 93

Dl D E AT EE TP PEEPY N . | 3,489,000.00 24,971,858,

DD T T B T T F e R LR E R LT TRt N R .| 23,538,00:.¢0 21,162, 838. 44,700, 838.11
58,290, 738.11
64, 640, 838.11
90, 380, 873. 95

............................ 1 37,127, 800. 00 21, 162, 938.
................... | 43]476,300.00 21, 164, 538,

. .. -1 33,022, 200. 00 57, 358, 673.
Py . 30,483, 000,00 | 154, 313,225.01 | $122, 582, 485. 34 365, 304, 826. 92
105, 629, 385.30 | ... .. | 30,483,000.00 | 431,444,813.83 | 139,974, 435.34 707, 531, 634. 47
...... 77,547, 696,07 |--uen- 11 300, 213,480.00 | 842,882, 65209 | 139,286, 935.34 | 1,359,930, 763.50
...... 90, 496, 930,74 |-~ - ----- -] 245,709, 420. 63 | 1,218,495,160.90 | 671,610,397.02 | 2,221,311, 918.29

186 1guSt 3L | e - 618,127.98 {.-..... .. 269,175,727. 65 | 1,281,736, 439.33 830, 000, 000. 00 | 2, 381, 530, 294. 96
1866—Julv1 .............................. 1121,341,879.62 1. ....... .| 201,082, 665. 01 | 1,195,546,041.02 | 813,460, 621.95 { 2,332,321, 207. 60
1867 - vemeeonaasifaaeeaaans o] 17,787,025.68 |.eeeao.... ..| 198,533,435, 01 | 1,543,452, 080.02 | 488, 344,846.95 | 2,248, 067, 387. 66
1868 - veennaeaideenenn *"$64, 000, 000, 00 - . 801,361.23 {.-...... .| 221,586,185. 01 | 1, 878, 303, 984. 50 37,397,196.95 | 2,202,088, 727. 69
1869 - oo feaaanns 66,125, 000,00 - <e e wmmaemeomael e el .| 221,588,300.00 | 1,874,347,222.39 |..........l.... 2,162, 060, 522. 39
1870 «coeceeennanns . 59,550, 000,00 Fenenevnnnneeana|oL LI -1 221, 588,300.00 | 1,765,317,422.89 |................. 2,046, 455, 722. 39
1871 iveeiicnean. . 45, 885, 000, 00 .- 678,000. 00 |...... .| 274,236,450.00 | 1,613,897,800.00 |...._...._....._.. 1, 934, 696, 750. 00
1872 ceenmiiiana . 24, 665, 000,00 |--------- 678,000.00 |...... .| 414,567,300.00 | 1,374,883,800.00 |.......co..o.... 1, 814, 794, 100. 00
1873 ¢ ceeeemnnna)icennn . 14,000,000.00 f--cenee-- 678,000. 00 {.---.- .{ 414, 567, 300. 00 | 1,281,238, 650.00 {-..ocoomioeioaannn 1,710, 483, 950. 00
1874 ovnneanaa bl .| 14,000,000.00 |--------- 678, 000.00 |........ ..| 510,628, 050. 00 | 1,213,624, 700.00 |.....couecueceann. 1, 738, 930, 750. 00
1875 ceenerennnnnifinnnnns -| 14,000, 000.00 [----x----

678,000.00 {........ .. 607,132,750. 00 | 1,100,865,550.00 (... -eoovoonao... 1,722, 676, 300. 00
D 711, 685, 800. 00 984,999, 650.00 |..oeoaianiiaa.. 1,710, 685, 450. 00

1876 «eeeiaei e feranns -} 14,000,000.00 j---------

JT: S .| 14,000,000.00 [-.------. $140, 000, 000. 00 | 703, 266, 650, 00 |- 854,621,850.00 |.................. 1,711, 888, 500. 00
1878 wenneeiiea el [ 14,000,000.00 }-eeonnnnn 98, 850, 000, 00 | 240, 000, 000, 00 1 703, 266, 650. 00 |  738,619,000.00 |..............._.. 1,794, 735, 650. 00
1879 e .| 14,000,000.00 i--------- --| 741, 522,000.00 | 250,000, 000. 00 | 508, 440, 350.06 '  283,681,850.00 1.._...... .. ...... 1,797, 643, 700. 00
1880 - . .| 14,000, 000.00 f--------- --| 739,347,800, 00 | 250,000, 000. 00 | 484, 864,900.00 |  235,780,400.00 \..._............. 1,723, 993, 100. 00
1881 14, 000, 000. 00 |- - - -cceecoenenecnn 739,347,800.00 | 250, 000, 000. 00 | 439, 841,350.00 { 196, 378, 600. 00 |- 11,639, 567, 750. 00"
1882. .| 14,000,000.00 ( $460,461,050.00 | 739,349, 350.00 | 250,000, 000.00 |. R 1,463, 810, 400. 00
1883 . . 318, 204, 350. 00 32, 082,600. 00 | 737,942, 200.00 | 250, 000, 000.00 |. R P .. 1,838,229,150. 00
1884 «vneieiiiin e .| 238,612,150.00 {--------r--- -1 787,951,700.00 | 250, 000, 000. 00 |.. e e 1, 226, 563, 850. 00
1885 - ceiieaiieeaideaae .| 208, 190, 500. 00 |- 737, 960, 450. 00 | 250, 000, 000. 00 |. T D 1,196, 150, 950. 00
1886 . PR .| 158, 046, 600. 00 |- .| 737,967, 500,00 | 250,000, 600, 00 |- - s 1, 146, 014, 100. 00
1887 . R A, .| 33,716,500.00 {----------- --| 737, 975,850.00 | 250,000, 000. 00 |- . O 1, 021, 692, 356. 00
1888 . .. .| 14,000,000.00 [----------- .| 714,315,450, 00 | 222,207, 050,00 |-~ o o omrmom o eeeome oIl 950, 522, 500. 00
1889 - o oiiiiiiiiaa it . 14,000,000, 00 {--evennnn -{ 676, 214,990, 00 | 139,639, 000.00 |.. ... ... . .l-o. LIl 829, 853, 990. 00
1890 . eeeeens .1 14,000,000, 00 [<---+------ -] 602, 297,360.00 | 169,015, 750. 00 |. Y P, 725, 313, 110. 00
1891 . i T P D Rt -1 559, 639,920.00 | 50, 869, 200. 00 |.. eeeiaean .| 610,529, 120.00
1892 . T N L LR -| 559, 664, 830. 00 | a 25,364, 500. 00 |.. U P . .| 585,029,330.00
1893 . P L P --1 559, 672, 600, 00 | @ 25,364, 500. 00 . . 585,037, 100. 00
1894 . T N AN --| 559, 677, 390. 00 | @ 23,364,500.00 | 50,000,000.00 [. ... oconoocomooliiia i 635, 041, 890. 00
1895 - oeieeiiiieec et O P -1 590, 837, 560. 00 | a 23, 364, 500. 00 | 100, 000,000.00 |- ... ...l 716, 202, 060. 00
1896 . N A U O 721, 999,390. 00 | @ 25, 364, 500. 00 | 100,000, 000.00 ... ... oo oo fooiiiiiiiiiiiaa. 847, 363, 890. 00

1897 . [ N T R i - 792 000, 630. 00 | a 25, 364, 500,00 | 100,000,000.00 §. .- coooreieioi|ieniaa e 847, 365, 130. 00
. --| 722,002, 970.00 | a 25, 364,500.00 | 100,000,000.00 ... . .co e i 847, 367, 470. 00

198, 678,720.00 |-----. -| 722, 005, 530. 00 | @25, 364, 500.00 | 100,000,000.00 ... oo cceemmaei|eaniiaaa e 1, 046, 048, 750. 00

1900 ..eeiiaiaoalt $307 125,350.00 | 128, 843,240.00 {...... 517, 879, 220.00 | @21,979,850.00 | 47,651,200.00 |....c.ioniiuniiiis]iiimiiiniaiaaas 1,023, 478, 860, VO

a Continued at 2 per cent.
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TABLE C.—ANALYSIS OF

THE PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES, ETC.—Continued.

Year.

Debt on which interest
« has ceased.

Debt bearing no
interest.

Outstanding principal.

Cash in the Treasury
July 1.

Total debt Jess cash in
Treasury,

Anuual interest charge.

1856—July 1.
1857

$209,776. 13

238, 872.92 |.
211,042, 92 |.
206, 099, 77 |.
201,449, 77 |.

199, 999, 77
280,195, 21
473, 048. 16
416, 335. 86

1,245, 771. 20
1,503, 020. 09
935, 092. 05

1, 840, 615. 01
1,197, 340. 89
5, 260. 181. 00
3,708, 641, 00
1,948, 902. 26
7,926, 797. 26
51,929, 710. 26
3, 216, 590. 26
11, 425, 820. 26
3,902, 420. 26
16, 648, 860. 26
5,594, 560. 26
37,015, 630. 26
7,621, 455, 26
6,723, 865. 26
16, 260, 805, 26
7,831, 415. 26
19, 656, 205. 26
4,100, 995. 26
9,704, 445, 26
6,115, 165. 26
2,496, 095. 26
1,911, 485. 26
1,815, 805. 26
1. 614, 705. 26
2,785, 875. 26
2,094, 060. 26
1,851, 240, 26
1,721, 590. 26
1, 636, 890. 26
1,346, 880. 26
1,262, 680. 26
‘1,218, 300. 26
1,176, 320. 26

$158, 591, 390, 00
411,767, 456. 00
455, 437, 271. 21
458, 090, 180. 25
461, 616, 311. 51
439, 969, 874. 04
428, 218,101, 20
408, 401, 782. 61,
421,131, 510.55
430, 508, 064. 42
416, 565, 680. 06
430, 530, 431. 52
472, 069, 332. 94
509, 543, 128,17
498, 182, 411. 69
465, 807, 196. 89
476, 764, 031. 84
455, 875, 682. 27
410, 835, 741.78
388, 800, 815, 37
499, 721, 954. 32
438, 241, 788.77
538, 111, 162. 81
584, 308, 863. 31
663, 712, 927. 88
619, 344, 468, 52
629. 795, 077. 37
739, 840, 389. 32
787, 287, 446, 97
823, 011, 289, 47
933, 852, 766. 35

1,000, 648, 939. 37
958, 854, 525, 87
995, 360, 506. 42
958, 197, 332. 99
920, 839, 543, 14 -
968, 960, 655. 64
947, 901, 845. 64
944, 660, 256. 66

1,112, 305, 911. 41

$31, 972, 537. 90
28, 699, 831. 85
44,911, 881. 03
58, 496, 837. 88
64, 842, 287. 88
90, 580, 873. 72

524, 176, 412. 13

1,119,772, 138. 63
1,815, 784, 370.57
2, 680, 647, 869. 74
2, 844, 649, 626. 56
2,773, 236, 17369
9, 678, 126, 103. 87
2,611, 687, 851. 19
9,588, 452, 213. 94
9,480, 672, 427. 81
2,353, 211, 332. 32
2,253, 251, 328. 78
2,934, 482, 993, 20
2,251, 690, 468. 43
2,932, 284, 531. 95
2,180, 395, 067. 15
2,205, 301, 392. 10
2, 256, 205, 892. 53
2,245, 495, 072. 04
2,120, 415, 370. 63
2,069, 013, 569. 58
1,918, 312, 994. 03
1,884, 171, 728. 07
1, 830, 528, 923. 57
1,863, 964, 873. 14
1,775, 063, 012.78
1, 657, 602, 592. 63
1, 692, 858, 984. 58
1, 619, 052, 922, 23
1,552, 140, 204, 73
1, 545, 996, 591. 61
1,588, 464, 144. 63
1,545, 985, 686.13
1, 632, 253, 636. 68
1, 676, 120, 983. 25
1,769, 840, 323. 40
1,817, 672, 665. 90
1,796, 531, 995. 90
1,991, 927, 306. 92
2,136,961, 091. 67

$21, 006, 584. 89
18, 701, 210. 09
7, 011, 689. 31
5,091, 603. 69
4,877, 885. 87
2,862, 212. 92
18, 863, 859. 96
8,421, 401. 22
106, 332, 093. 53
5,832, 012. 98
88, 218, 055.13
137, 200, 009. 85
169, 974, 892. 18
130, 834, 437. 96
155,680, 340. 85
149, 502, 471. 60
106, 217, 263. 65
103, 470, 798. 43
129, 020, 932. 45
147, 541, 314. 74
142,243, 361. 82
119, 469, 726. 70
186, 025, 960. 73
9256, 823, 612. 08
249, 080, 167. 01
201, 088, 622. 88
249, 363, 415. 35
243, 289, 519. 78
345, 389, 902. 92
391, 985, 928. 18
488, 612, 429,23
492,917, 173. 34
482, 433, 917. 21
629, 854, 089. 85
643,113, 172. 01
661, 355, 834. 20
694, 083, 839. 83
746, 937, 681. 03
707, 016, 210. 38
- 782,940, 256.13
774, 448, 016. 51
814, 543, 069, 70

0o

821, 016, 579.76

769, 446, 503. 76
836, 607, 071. 73
1, 029, 249, 833. 78

$10, 965, 953. 01
9, 998, 621.76
37,900, 191, 72
53,405, 234,19
59, 964, 402, 01
87, 718, 660. 80
505, 312, 752.17
1,111, 350, 737. 41
1,709, 452, 277. 04
2,674, 815, 856. 76
2,756,431, 571. 43
2, 636, 036, 163. 84
2, 508, 151, 211. 69
2,480, 853, 413. 23
2,432,771, 873.
2, 331, 169, 956, 21
2, 246. 994, 068, 67
2, 149, 780, 530. 35
2, 103, 462, 060, 75
2,104, 149, 153. 69
2,090, 041, 170,13
2, 060, 925, 340.
2,019, 275, 431.
1,999, 382, 280.
1,996, 414, 905.
1,919, 326, 747. 75
1, 819, 650, 154.
1, 675, 023, 474,
1, 538, 781, 825,
1, 438, 542, 995. 39
1, 375, 852, 443.
1,282, 145, 840.
1,175,168, 675.42
1,063, 004, 894. 73
975, 939, 750. 22
890, 784, 370. 53
851,912, 751. 78
841, 526, 463. 60
838, 969, 475. 75
899, 313, 380. 55
901, 672, 966. 74
955, 297, 253. 70
986, 656, 086. 14
1,027, 085, 492. 14
1,155, 320, 235. 19
1,107, 711, 257. 89

—

$1, 869, 445. 70
1,672, 767.53

2, 446, 670. 28
3,126, 166. 28
3, 443, 687. 29
5. 092, 630. 43
22.048, 509, 59
41,854, 148.01
78, 853, 487. 24
137, 742, 617. 43
150, 977, 697. 87
146, 068, 196. 29
138, 892, 451. 39
128, 459, 598. 14
125, 523, 998. 34
118, 784, 960. 34
111, 949. 330. 50
103, 988, 463. 00
98, 049, 804. 00
98, 796, 004. 50
96, 855, 690. 50
96, 104, 269. 00
93,160, 643. 50
94, 654, 472. 50
83,773, 778. 50
79. 633, 981. 00
75,018, 695. 50
57, 360, 110.75
51, 436, 709. 50
47,926, 432. 50
47, 014,133. 00
45, 510, 098. (0
41,780, 529. 50
38,991, 925. 25
33,752, 354. 60
29, 417, 603. 15
23, 615, 735. 80
29, 893, 883. 20
22, 894, 194. 00
25, 394, 385. 60
29, 140, 792. 40
34, 387, 265. 60
34, 387, 315. 20
34, 387, 408. 80
40, 347, 872. 80
33, 545, 130. 00

NotTe l.—Annual interest charge computed on amount of outstanding principal at close of fiscal year, and is exclusive of interest charge on Pacific railway bonds,
Note 2.—The figures for July 1, 1879, were made up assuming pending funding operations to have been completed.
Notg 3.—The temporary loan per act of July 11, 1862, isincluded in the 4 per cents from 1862 to 1868, inclusive, with the exception of ithe amount outstanding Au%;xst 31, 1865, this being the date at which the public debt reached

its highest point. This loan bore interest from 4 per cent to 6 per cent, and was redeemable on ten days’ notice after thirty days; but being constantly changing, it

outstanding as bearing 4 per cent interest on an average for the year,

as been considered more equitable to include the whole amount

AYASVHIL HHL 40 A9VIIIOHS

0



CIiI-

TABLE

REPORT ON THE FINANCES.

D.-—STATEMENT OF THE ISSUE AND REDEMPTION OF LOANS AND TREASURY
NOTES (BY WARRANTS) FOR THE FISCAL YEAR ENDED JUNE 30, 1900.

Cerstlélcates of deposm actof June 8,
3
Silver certificates, acts of Feb. 28,

1878, and Mar. 14, 1900

Fracnonal currency, acts of

1862, Mar. 3, 1863, and June 30, );864.

Funded loan of 1891 acts Julv 14,

1870, Jan. 21, 1871, and Jan. 14,1875,

Funded loan of 1891, acts July 14,
1870, Jan. 21, 1871, and Jan. 14, 1875,
continued at 2 per cent

Funded loan of 1907,-acts July 14,
1870, Jan. 20, 1871, Jan. 14,1875, and
Mar. 14, 1900

Loan of ]904, acts ot Jan. 14, 1875, and
Mar. L

Treasury not,es of 1890 acts of July
14,1890, and Mar. 14, 1900

I\edempmou of national-bank notes,
act July 14, 1890

Bonds issued to Pacific railroads,
acts July 1,1862, and July 2,1864. .

Loan of 1908-1918 acts of June 13,
1898, and Mar. 14 1900

Consols of 1930, act of Mar. 14,1900. .

’I‘ota.l........'...................

Excess of redemptions
Excess of issues

Net excess of issues charged in re-
ceipts and expenditures

. 9,450,000, 00

.| 172,116, 000. 00 |

.| 16,008,000.00

17, 240, 290. 00

113, 920. 00
307, 125, 35¢. 00

217.070, 000. 00

162,186, 504. 00
2,360, 00,
2,418.25

36, 600. 00

3,384, 650. 00

204,127, 800. 00
b 52,348, 800. 00
33,499, 280. 00
17,909, 793. 00
58, 000. 00
¢ 69,949, 400, 00

307,125, 350, 00

Ty
Issues. Redemptions. Di);’ggiz"f reg:lg‘i;’tsi;’:s
Bounty land scrip, act Feb. 11,1847, (... ..........o. $100.00 f-oeoooiiiis $100. 00
Loan ot July and Aug., 1861, acts of

July 17 and Aug. 5,71861......... .| ..ol 500,00 |.....e. ..l 500. 00
Legal-tender notes, acts of Feb. 25

and July 11, 1862, Jau. 7 and Mar.

3,1863, and Mar. 14,1900, ... ...... $80, 676, 000. 00 |  80,676,000.00 |...........ooifiiiiiiiiiiiiaa,

~ told cemﬁcatcs acts of Mar. 3, 1863,

July 12,1882, and Mar. 14,1900..... 217, 825,000, 00 | , 23,825, 640,00 $193,499,360.00 |...coooeruena..
One- y"ar 'notes of 1863, act of Mar. 3,

s 220,00 Joeeeininoiiin: 220. 00
Compound interest notes, acts of -

Mar. 3, 1863, and June 30, 1864. ..... 1,710.00 |. 1, 710. 00
Ten-forties of 1864, act of Mar, 3, 1864. 200, 00 200. 00
Two-year notes of 1863 act of Mar. 3,

X 0 100,00 |.cenieiaananan. - 100.00
ch twenties of 1865, act of Mar. 3,

................................................ 1,000.00 {.....ooeenan.... 1, 000. 00
Seven thirties of 1864 and 1865, acts .

of J une 30, 1864, and Mar. 3, 1865. T 750. 00 750, 00
Cousols of 1868, act of Mar. 3,1865.... 100. 00 100. 00
Consols of 1865, act of Mar. 3, 1865. . .. 100. 00 |. 100. 0v
Consols of 1867, act of Mar. 3, 1865. . .. 300. 00 300. 00
Funded loan of 1881, acts of July 14,

1870, Jan. 20, 1871, and Jan. 14, B 73 [ 300. 00 300. 060

17, 620, 000, 00
2, 360. 00
2,418.25

36, 600. 00

’

3, 384, 650. 00

204,123, 950. 00
52, 248, 800. 00
17,491, 280. 00

669, 503. 00
58, 000. 00
69, 835, 480. 00

820, 058, 410. 00

510, 554, 206. 00

365,578,421. 25

| 365, 578,421.25

510, 554, 2v6. 00

" 144,975,784.75

a Redeemed, $14,310,350; exchanged for 2 pev cent consols of 1930, $189,817,450.
b Redeemed $4,990,300; exchmnged for 2 per cent consols of 1930, $47 358, 560.
cE‘{changed for.2 per cent consols of 1930.



TABLE E.—STATEMENT SHOWING THE PUKCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND DURING
YEAR FROM ITS INSTITUTION IN May, 1869, T0 AND INCLUDING JUNE 30, 1900.

EACH FiscaL

Balance of
s s Net cost Interest due Accrued s
Year ended— Pran:ﬁ:{ll T | Premium paid. Igg:,r?rfg M estimated in | at close of fis- | interest paid mteé'leos:e%l;e at
. © : y. gold. cal year. in coin. fiscal yoar.
’ JUNE 30, 1869. . )
Five-twenties 0f 1862. . ... coouiiii i iiiiiiaaiiiitacnananan $1, 621, 000, 00 $253,822.84 | $1,874,822.84 | $1,349, 970,02 $16, 210. 00 $7, 384. 60 $8, 825. 40
Five-twenties of March, 1864 . 70, 000. 00 11, 725. 00 81, 725. 00 57, 552, 82 700. 00 218.63 481.37
Five-twenties of June, 1864 .._..... 1, 051, 000. 00 161, 946. 45 1, 212, 946. 45 873, 205. 61 10, 500. 00 1,470. 42 9, 039. 58
Five-twenties of 1865. .. 465, 000. 060 74, 969. 00 539, 969. 00 387, 566. 28 4, 650. 00 2,683. 54 1, 966. 46
Consols, 1865 ........ 461, 000. 00 73, 736. 80 534, 736. 80 387, 903. 26 13, 830. 00 . 429.04 13, 400. 96
Consols, 1867 ...... . R . 4,718, 000. 00 749, 208. 08 5, 467, 208. 08 3,948, 586. 11 141, 540. 00 ' 116, 032.35 25, 507. 65
Consols, 1868 .. vuiurnenieiiiennnretiaetesersanenaroacconcanns 305, 000. 00 49, 442. 50 354,442, 50 256, 653. 20 9, 150. 00 8,173.98 976.02 -
B P 8, 691, 000. 00 1,374,850.67 | 10, 065, 850. 67 7,261, 437.30 196, 590. 00 136, 392. 56 60, 197. 44
JUNE 30, 1870.
Five-twenties of 1862. .. ... . c.iiiiiiierieninoerrenssnnens 3, 542, 050. 00 493, 479. 42 4; 035, 529. 42 3, 263, 099. 51 160, 919. 50 45,994. 49 114, 925. 01
Five-twenties of March, 1864.... . 85, 000. 00 15, 742, 87 100, 742. 87 75, 658. 54 5, 350. 00 1, 080. 99 4, 269.01
Five-twenties of June, 1864 .......... * 3,971, 400. 00 506, 189. 91 4,477,589.91 3,647, 628. 29 165, 834. 0V 49, 946. 00 115, 888. 60
Five-twenties of 1865.... 2,790, 250. 00 361, 735.43 3,151, 985.43 2, 606, 636. 20 105, 257. 50 37,113.53 68, 143. 97
Consols, 1865 ........ 11, 532, 150. 00 1,454,778.37 | 12,986,928.37 | 10, 080,736. 97 495, 421. 50 145, 518. 29 349, 903. 21
Consols, 1867 ........ . . .| 5,882,550 00 861,763. 73 6, 744,313.73 5, 309, 800. 90 302, 734. 50 66,111.51 236, 622, 99
Comsols, 1868 ... vimiii et iaitectiane e terereaaeaanas 348, 500. 00 53,363. 95 401, 863. 95 308,573.16 19, 380. 00 5,238.73 14,141.27
B 28, 151, 900. 00 3,747,053.68 | 31,898,953.68 | 25,893,143.57 |. 1,254, 897. 00 351, 003. 54 903, 893. 46
o JUNE 30, 1871. ' -
Five-twenties of 1862........cciuoiiiciiiiiiiniiaioseciennaan 2, 792, 950. 00 227, 607. 56 3, 020, 557. 56 2, 680, 209. 08 145, 975. 00 36, 657. 80 109, 317. 20
Five-twenties of March, 1864 . 29, 500. 00 2,277.20 31,777. 20 28, 590. 88 1, 240. 00 388. 35 851. 65
Five-twenties of June, 1864. 3,967, 350. 00 340, 509. 63 4,307, 879. 63 3,847,182.42 201, 375. 00 51,703. 46 149, 671.54
Five-twenties of 1865.... 6,768, 600. 00 574, 923. 00 7,343, 523. 00 6, 525, 231. 42 331, 933. 50 92, 259. 58 239, 673. 92
Consols, 1865 ........ 10, 222, 200. 00 850,949.79 | 11,073,149.79 9,762, 387.78 522, 117. 00 109, 455. 28 412, 661.72
Consols, 1867 ........ .| * 6,108, 050. 00 541, 559. 41 6, 644, 609. 41 5, 800, 618. 37 351. 528. 00 76, 745. 93 274, 782. 07
Consols, 1868 . .. .vuie ittt crataerrnerananann 52, 600. 00 4,784.61 57,384.61 49,797, 81 3, 096. 00 572.13 .2,512.87.
Total. ...t e it aceaiataaanaaa 29, 936, 250. 00 2,542,631.20 | 32,478,881.20 ; 28,694,017.73 1, 557, 264. 50 367, 782. 53 1, 189, 481. 97
JUNE 30, 1872. . :
Five-twenties of 1862.... 6,417, 850. 00 764, 055. 21 7,181, 905. 21 6, 345, 391. 98 427, 849. 00 75,179. 43 352, 669. 57
127, 180. 00 14,959.03 142, 059. 03 126, 123. 46 8, 894. 00 1, 338. 70 7,555. 30
3, 604, 650. 00 438, 656. 16 4,043, 306. 16 3,573,223.63 246, 001. 50 57, 449. 80 188, 551. 70
3, 635. 200. 00 436, 838. 70 4,072, 038.70 3,594,747, 85 246, 562. 00 37, 817. 37 - 208, 744. 63
11, 788, 900. 00 1,436,989.46 | 13,225,889.46 | 11, 660, 785.89 707, 334. 00 149, 248. 21 558, 085. 79
6, 958, 900. 00 833, 600. 15 7,792, 500.15 6, 863, 777. 39 417, 534. 00 108, 487. 92 309, 046. 08
85, 850. 00 9,951.63 95, 801. 63 84, 595. 02 5,151. 00 1, 386. 95 3,764.05
32, 618, 450. 00 3,935, 050.34 | 36,553,500.34 | 32,248, 645. 22 2, 059, 325. 50 430, 908. 38 1,628, 417.12
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, ETC.—Continued.

Balance of

24,026.25

5,776.52

: . . . Net cost Interest due Accrued s
Year ended— Principalre- | pron iy paid. Net costin | oopimated in | at close of fis- | interest paid | interest dae at
. deemed. currency. o cal vear in coin close of
god. year. ) fiscal year.

JUNE 30, 1873.
Five-twenties of 1862......cccviininiiiimiiinianes $7, 137, 160. 00 $925, 783.87 | $8,062,883.87 | $7,089, 542,58 $431, 450. 50 $101, 960. 57 $329, 489.93
Five-twenties of March, 1864.... 50, 000. 00 7,372.50 57, 372, 50 49, 780. 91 3, 500. 00 813. 70 2, 686. 30
Five-twenties of June, 1864..... 3, 741, 150. 00 480, 684. 37 4,221, 834. 37 3,715, 211. 22 223, 270. 50 42, 216. 46 181, 054. 04
Pive-twenties of 1865.............. 1, 959, 850. 00 250, 635. 93 2, 210, 485.93 1,943, 488. 93 120, 266. 50 23,744, 47 - 96, 522. 03
Consols, 1865 10, 768, 250. 00 1,3871,187.17 | 12,139,437.17 | 10, 668, 617.09 646, 095. 00 145, 069. 34 501, 025. 66
Consols, 1867 4, 402, 100. 00 553, 610. 89 4,955, 710. 89 4,373,781. 76 264, 126. 00 69, 632. 51 194, 493. 49
Consols, 1868 619, 550. 00 81,983, 44 701, 533. 44 617, 140.34 37,173.00 8,948. 40 28, 224. 60
B 7 28, 678, 000. 00 3,671,258.17 | 32,349,258.17 | 28,457, 562. 83 1,725, 881. 50 392, 385. 45 1, 333, 496. 05

JUNE 30, 1874.
Five-twenties of 1862. ... ccevnviiiiiinnnsannenn 1, 421, 700. 00 161, 219.79 1,582, 919. 79 1, 415,391, 05 99, 519. 00 31, 743. 95 67,775.05
. Five-twenties of June, 1864 2, 020, 550. 00 218, 457. 39 2, 239, 007. 39 2,012, 051,32 141,438. 50 48, 013. 46 93, 425. 04
Five-twenties of 1865 ............. 1, 247, 250. 00 135, 577. 95 1, 382, 827. 95 1,241, 571. 69 87,307. 50 29, 348.19 57, 959. 31
Consols, 1865 3, 393, 650. 00 360, 964. 62 3,754, 614. 62 3,374, 934.42 203, 619. 00 46, 489. 33 157,129. 67
Consols, 1867 4, 051, 000. 00 432, 348.18 4,483.348.18 4,029, 975. 86 243, 060. 00 55, 976. 97 187, 083. 03
Cousols, 1868 802, 300. 00 86, 505. €2 888, 805. 62 798, 926. 40 48,138. 00 11,014.38 37,123. 62
B0 7 ) R PR 12, 936, 450. 00 1, 395, 073. 55 14,331, 523.55 | 12,872,850.74 823, 082. 00 222, 586. 28 600, 495. 72

) JUNE 30, 1875
Five-twenties of 1862. ... .ooooiiii ot 25,170,400.00 J.oonemenniai il 25, 170, 400. 004 541, 973. 50 ' 353, 061. 56 188,911.94
~ JUNE 30, 1876.
Five-twenties of 1862........ .. ciiiiieniicainnn. 5, 785, 200. 00 5,785, 200. 00 404, 964. 72 54,745.72 .350, 218. 28
Five-twenties of June, 1864 10, 869, 600. 00 10, 869, 600. 05 760, 872. 00 171, 966. 33 588, 905. 67
Five-twenties of 1865...... 1, 789, 250. 00 1, 789, 250. 00 125, 247. 50 30, 8U5. 86 94,441. 64
Total. ..t 18, 444, 050. 00 18, 444, 050. 00 1,291, 083. 50 i 257, 517.91 1, 033, 565. 59
JUNE 30, 1877. T

Five-twenties of 1862. . ... ccuveineniiiinniiaiennn 81, 200. 00 81, 200. 00 4,352.25 1,181. 67 3,170.58
Five-twenties of June, 1864... 178, 900. 00 178, 900. 00 9, 943. 50 1, 323. 60 8, 619. 90
Five-twenties of 1865.......... 180, 350. 00 180, 350. 00 9, 519. 00 3,141. 08 6,377.92
Consols, 1865 ..... 6, 050. 00 6, 050. 00 181. 50 108.97 72.53
Comnsols, 1867 ... 1, 000. 00 1, 000. 00 30. 00 21.20 8.80
B4 ) 1 ) R 447,500.00 |.coononiiiiiii i 447, 500, 60 18,249.73
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JUNE 30, 1878.

Five-twenties of 1862 ....................................... 17, 900. 00 966. 00 192. 65 773.35
Five-twenties of June, 1864 .. . 15, 900. 00 834. U0 78.41 755. 59
Five-twenties of 1865......... 2. 350. 00 129. 00 40. 92 88.08
............... 23, 600. 00 1, 416. 00 273.35 1,142.65
........ 5, 700. 00 342. 00 134.76 207. 24
................................................ 8, 500. 00 510. 00 89. 83 420.17
.................................................. 73, 950, 00 4,197.00 809. 92 3,387.08
JUNE 30, 1879.
Five-twenties of 1862 2, 650. 00 2, 650. 00 165.75 40.35 125. 40
Five-twenties of June,1864. ...ceovveenn .ot . 3,150. 00 3, 150. 00 94, 50 18.53 75.97
Five-twenties of 1865..... . 1, 850. 00 1, 850. 00 85.50 41.22 44.28
Consols, 1865 .. . 1,700.00 |. 1, 700. 00 102. 00 41.49 60. 51
Consols, 1867 .. . 9, 050.00 |. 9, 050. 00 543. 00 166. 62 376.38
£onsols, 1868 1cvaenrnnereieiriieiiiiaiiniititieniiiienieny. 100.00 |. 100. 00 6.00 .56 5.44
Total oot o 18,500.00 [..ermmiieenae]eciiieie et 18, 500. 00 996. 75 308. 77 687.98
JUNE 30, 1880.

" Five-twenties of 1862. . ... ..couiiiiiiiiiirniiiiiiiieiiiinns 100,00 foeomoiieeeee]ieiieni i 100. 00 4.00 .67 3.33
Five-twenties of June, 1864. .. L 100. 00 4.00 .49 3.51
Five-twentiesof 1865......... 250,00 {.eevirnnmienndaifoniiiniia i 250. 00 14. 50 5.85 8.65
Ten-forties 0£1864........ 676,050.00 1...voeevrvmnennfiiinnnnaiiioL 676, 050, 00 28,168. 75 12, 872. 65 15, 296,10
Loap of February,1861....... 2, 837, 000. 00 $74,161.95 |....coiivinnia.n 2,911, 161. 95 85,110, 00 47, 540. 20 37, 569, 80
Loan of July and August, 1861. 32, 064, 250. 00 1,376,085.04 |. ... ..ooaa.l.. 33, 440, 335. 04 1, 165, 807. 50 518, 148.79 647, 658. 61
Loan of March,1863.......... 12, 797, 150. 00 549,085.18 |.......ooiiooL 13,346, 185.18 484, 747. 50 213,179, 29 271, 568.21
Oregon war debt ............. 202, 550. 00 8,273.02 ..o, 210, 823. 02 9, 787. 50 32, 602. 56 6,124. 94
Funded loan of 1881 .......... . .| 23,575, 450. 00 662,206.07 |..._............ 24, 237, 656. 97 415,162. 70 130, 349. 36 284, 813. 34
Funded1oan of 1907 .....oeniiunmiieiireruienninneeeenneann, 1, 500, 600. 00 125,558.26 [....0ieinnninnn. 1, 625, 558. 26 15, 000. 00 10,191, 74 4,808.26

Total...eovoiiiiiieiiiaee e et 73, 652, 900. 00 2,795,320,42 |....ooiiiilL 76,448, 220. 42 2,203, 806. 45 935, 951. 60 1, 267, 854. 85

JUNE 30, 1881.

Five-twenties of 1862....... 3,000.00 |..... 3, 000. 00 210. 00 80.22 129.78
Five-twenties of June, 1864 50. 00 50. 00 3.50 .25 3.25
Five-twenties of 1865........... 100. 00 100. 00 7.00 1,74 5.5
Loan of February, 1861............coveiiiiinin. 7,775, 000. 00 y B8 | 7,826, 277. 58 462, 390. 00 - 160, 072, 88 302, 317. 12
Loan of July and August, 1861, eeeeiiiinnnns 16, 712, 450. 00 488,876. 11 {..... .......... 17,201, 226. 11 1, 002, 747. 00 200, 043, 95 802, 703. 05
Loan of March, 1863 7,057, 100. 00 199,514.62 {....oeeananL... 7,256, 614. 62 361, 315. 50 83, 320. 51 277,984.99
QOregon war debt 54, 250. 00 1,408.65 |..ccviinnnnnt. . 55, 658. 65 2, 584. 50 551, 11 2,033.39
Funded loan of 1881 42, 769, 400. 00 320,171.82 |.oeeiiiiiia 43, 089, 571. 82 1, 106 474.15 263, 342, 94’ 843, 130. 21

Total. oot iiaiaea e 74,371, 350. 00 1,061,248.78 | ool 75,432, 598. 78 2,935,731. 65 707, 423. 60 2, 228, 308. 05
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* TABLE E,—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FuND, ETC.—Continued.

N ) Balance of
— N s Net cost Interest due Accrued : .
Year ended— Principal ve- | pronium paia,| Nebe0StIn | ootinated in | atclose of fis- | interest paid | (nterestdueat
deemed. currency. old eal vear in coin close of
gold. year. . fiscal year.
JUNE 30, 1882. .
Loan of July and August, 1861, continued at 34 per cent .| $55, 215, 850, 00 $55, 215, 850. 00 | $1, 368, 894. 64 $579, 493. 12 $789, 401. 50
Loan of March, 1863, continued at 3% per cent...... 2, 637, 850. 00 2, 637, 850. 00 91,701. 75 23, 771. 80 65, 929. 95
Funded loan of 1881, continued at 3% per cent.... .. 1,000.00 |. 1, 000. 00 . 23.33 2.78 20. 55
Fundedloan of 1881....ue ieuineiiiiiiiiiiaiiiiiniieenns 2, 224, 450. 00 2, 224, 450. 00 115, 717. 53 6,771. 83 108, 945. 70
B2 01 7 O R 60,079,150.00 [oeeeeem e 60, 079, 150. 00 1,576, 337. 23 612, 039. 53 964, 287. 70
‘ JUNE 30, 1883.
Five-twenties of 1862......civieeeaiiiiiiiieniiiaiiiiiaiaa, 100. 00 100. 00 5. 50 14.18 8.68
Fundedloan of 1881 .....ecvnenuiieirimiiiiiiananaanns . 41, 300. 00 41, 300. 00 1,716. 66 138.13 1,578. 538
Loan of July and August, 1861, continued at 33 per cent 661, 750. 00 661, 750. 00 20, 760. 25 5, 293. 40 15, 466. 85
Loan of March, 1863, continued at 33 per cenb........... 34,128, 150. 00 34,128, 150. 00 1,171,034. 37 186, 913. 66 984, 120.71
Funded loan of 1881, continued at 34 per cent 10, 019, 400. 00 10, 019, 400. 00 233, 862,12 137, 402.11 96, 460. 01
B0 44, 850, 700. 00 44, 850, 700. 00 1, 427, 378. 90 329, 761. 48 1, 097,617.42
JUNE 30, 1884.
Five-twenties of 1882 200. 00 200. 00 9. 50 13. 35 3.85
Funded loan of 1881 5, 200, 00 5, 200. 00 187. 08 164. 24 22. 84
Loan of March, 1863, continued at 33 percent......... 422, 550. 00 |. 422, 550. 00 14, 789. 25 2,823.94 11, 965. 31
Loan of July and August, 1861, continued at 34 per ce: 566, 250. 00 566,250.00f{ - 19,818.75 7, 669. 86" 12, 748. 89
Funded loan of 1881, continued at 33 percent..... .| .33,221, 450. 00 33, 221, 450. 00 1,018,176.97 276,923, 93 741, 253. 04
Loanof July 12,1882..... . ..cc. (. iiiiiiviiiannen cennen 12, 553, 950. 00 12, 553, 950. 00 240, 130. 13 31, 884. 61 208, 245. 52
B 46,769,600.00 [-.....:0oinoiiiiiiniiiiiL. 46, 769, 600. 00 1,293, 111. 68 318, 879.93 974, 231. 75
\
JUNE 30, 1885.
Five-twenties of 1862..... temeacncecceriiranennna ceteceneanns 4, 000. 00 4, 000. 00 85. 00 701. 96 616.'96
Five-twenties of 1864.. 06. 00 100. 00 4.00 .49 3.51
Funded loan of 1881 : 1, 100. 00 1, 100. 00 36. 67 50.51 13. 84
Loan of July and August, 1861, continued at 3} per cent 52, 250, 00 52, 250. 00 1, 269. 62 588.85 680.77
Loan of March, 1863, continned at 3% per cent . 18, 000. 00 18, 000. 00 499. 62 87.92 411.70
Funded loan of 1881, continued at 3% percent .. 230, 500. 00 230, 500. 00 5, 347. 70 1,416.28 3,931.42
Loan of July 12,1882 ...vuruimeri it v iinriecenees ot 45, 282, 200. 00 45,282, 200. 00 1,153, 460. 88 268, 821. 31 884, 639. 57
B 7 s 45,588,150.00 |.ceeounoom i et " 45,588, 150. 00 1,160, 703. 49 271, 667. 32 889, 036.17
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JUNE 30, 1886.
Oregon war debt ...........
Loan of July and August, 1
Loanof 1863 ........0........
Five-twenties of 1862. ..
Five-twenties of 1864. ..
Five-twenties of 1865...
Ten-forties of 1864 .....
Consols of 1865. .. .
Consols of 1867.
Consols of 1868...........
Funded loan of 1881......
Loanof 1882 ... ... .. cciiiiiieiniaaan
Loan of 1863, continued at 34 per cent
Loan of July and August, 1861, continued at 3} per cent....
Funded loan of 1881, continued at 3ypercent c..ceeennnnn..

JUNE. 30, 1887, :
Loan of 1882 . . .iiuiiii i iiiiineriiern e
Ten-forties of 1864 .......
Funded loan of 1881......
Loan of July and August, 1
-Five-twenties of 1862
Five-twenties of 1865 ......
Loan of February, 1861 ....
Loanof 1863 ...............
Consols of 1865.
Consols of 1867
Consols of 1868
Loan of July and Angust, 1861, continued a.t 3% per cent....
Loan of 1863, continued at 3§ per cent
Fanded loan of 1881, continued at 84 per cent.

Loan of 1882 .. ..curuiviinriiiiiirieiriracianaereccnnianen
Funded loan of 1891
Funded loan of 1907 cceenuoiniimimin it iiiiiirnceneaanan.

Oregon War debt «o.oeimennn ittt iaaaas
Loan of July and August, 1861 .
Loanof 1882....._ ... ......
Loan of July and August, 1 on
Loan of 1863, continued at 33 per eent.........

Funded 10an of 1801 .. .. .. 20voeeeeeensnnnns
Funded loan of 1907 ... ieuiimiiiiiiiriiiaiea i,

8,517, 140. 30

1, 493, 360. 87

100. 00 100. 00 1.50 . 18.00 16. 50

2, 500. 00 2, 500. 00 53.25 99. 00 45,75

1,100. 00 |. 1,100.00 31.50 33.00 1.50

67,500.00 |. 67, 500. 00 1,425. 00 14, 399..00 12, 974. 00

-4,300.00 . 4, 300.00 85.25 -8l 14 54.11

300 00 4. 300. 00 6. 00 2. 02 3.98

14, 250. 00 |. 14, 250. 00 356. 25 278. 80 77.45

15,900.00 ). 15, 900. 00 419.25 842. 29 423.04

26, 950. 00 |. 26, 950. 00 662. 25 2,070.75 1, 408. 50

12, 250. 00 |- 12,250, 00 |, 203. 25 570.04 366. 79

49, 800,00 |. 49, 800. 00 826. 59 868. 55 12. 05

44, 044, 800,00 |. 44, 044, 800. 00 435, 942 00 220, 617. 44 215, 324. 57

,100.00 .. , 100. 00 123.00 31,32 9]. 68

96,750. 00 |. 96, 750. 00 2, 848. 50 1,560.76 1,287.74

190, 750. 00 190, 750. 00 4, 704.13 1,065.34 3,638.79

44,531,350.00 [.oeninimiieniiaae]earieiereeanaas 44, 531, 350. 00 447, 687. 64 242, 487. 45 205, 200. 19

47, 748,750. 00 47, 748, 750. 00 1, 375, 653. 00 223, 676. 38 1,151,976, 62

1,300.00 |. 1, 300. 00 84.17 119.50 35.33

3,100. 00 |. 3, 100. 060 110. 83 166. 80 55. 97

28,700.00 |. 28, 700. 00 1,722.00 861.00 | 861. 00

650. 00 |. 650. 00 . 50 58.12 12, 62

8,000.00 |.. 8, 000. 00 560. 00 473.92 86. 08

2,000.00 }... 2, 000. 00 120. 00 60. 00 . 60.00

13, 400. 00 |.. 13, 400, 00 804. 00 402. 00 402. 00

18, 200. 00 |. 18, 200. 00 1, 092. 00 2,147. 16 1,055.16

34, 000,00 |. 34, 000. 00 2, 040. 00 3, 333. 69 1,293, 69

500. 00 |. 500. 00 30, 00 270.25 240, 25

1, 500. 00 1, 500. 00 52. 50 22,58 29. 92

8, 500. 00 8, 500. 00 297. 50 60. 31 237.19

25, 600. 00 20. 600. 00 926. 33 213.17 713.16

47, 894, 200. 00 47, 894, 200. 00 1,383,537.83 231, 864. 88 1,151,672, 95

18,880,500.00 |..c..ouoiocl.... 18, 880, 500. 00 660, 630. 00 94, 660. 88 565, 969, 12

19, 455, 400. 00 1,555,966.17 |. 21,011, 366. 17 794, 247. 00 95, 098, 43 699, 148. 57

5, 389, 250. 00 1,296, 049. 71 6, 685, 299. 71 203, 293. 00 43,817.79 169, 475. 21

43, 725, 150. 00 2,852,015.88 |.cocaeennnnn. ... 46,577, 165. 88 1, 658, 170. 00 233,577.10 | 1,424,592, 00

1,150.00 |.oeoene i et 1, 150. 00 69. 00 39.00° 30.00

500.00 ]... 500. 00 30. 00 - 15. 00 15.00
57,900, 00 |. 57, 900. 00 1,708.25 354. 94 1,3854.31 .

3,000.00 3,000. 00 105. 00 20.42 84.58

100. 00 |. 100. 00 3. 50 .91 2.59

12, 153, 850. 00 WO18.01 foeeeeeaall, 12, 998, 768. 01 480, 076.12 39, 397. 68 440, 678. 44
26, 839 650. 00 7,672,222.29 |...ioeiaaill.. 34,511, 872.29 1,011, 368. 00 180, 452. 69 830, 915.31 -

39,056,150.00 | 8,517,140.30 f................ 47, 573, 290. 30 220, 280. 64 1, 273, 080. 23
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, ETC.—Continued.

- Balance of
. - . s Net cost Interest due Accrued : N
Year ended— Principal re- | prominm paid.| Nebeostin | oinatedin | atclose of fis | interest paid |inverestdueat
deemed. currency. old cal vear in coin close of
gold. year. e fiscal year.
. JUNE. 30, 1890. )
Loan of 1882..... e eenaaeamecar e e aeeane e annne s $4, 050, 00 $4, 050. 00 $119.25 $11. 39 $107. 86
Loan of July and August, 1861, contmued at 33 per cent 1,000.00 |:. 1, 000. 060 35. 00 16. 88 18.12
Funded loan of 1881. 3,000.00 |.. oS 3, 000. 00 137.50 109. 14 . 28. 36
Funded loan of 1891. 12, 136, 750. 00 $710, 666. 79 12, 84/ -416. 79 537, 523. 68 69, 588. 99 467, 934. 69
Funded Joan of 1007 .. .. ceuireleerunnemennioaeiaaeniaannn. 27, 695, 600. 00 7,586,008.37 |...ceoieiiills 35 231, 658. 37 1, 045, 804. 50 156, 655. 13 889, 149. 37
Motal . . 39, 840, 400. 00 8,246,725, 167 ... ...l 48, 087,125. 16 1,583,619.93 226, 381. 53 1,357, 238. 40
JUNE 30, 1891 )
Loan of 1882... . .cuoioiti i irecieieeaiaeeanrencaaacaaaan.s 6, 300,00 1. 6, 300. 00 183. 00 44.76 138. 24
Loan of July and August, 1861, ... .coeieninaeaaian .. .. 950. 00 |. . 950. 00 57.00 28. 50 28.50
Loanof 1863. ... ... ... . . i iiiiiiiiiiieiiiaaas 100.00 |.. - 100. 00 6. 3.00 3. 00
Funded loan of 1891. 27, 860, 400. 00 69,945.63 |.. 27, 930, 345. 63 1,075, 088. 24 1,156, 413. 38 81, 325. 14
Funded loan of 1907. .. .cntuiioiiiieiiaiaiacnrcacansn 16, 134, 000. 00 3,790,140.65 |.. 19, 924, 140. 65 645, 641, 50 54, 310.28 591, 331. 22
Total..........................................\ ........ 44, 001, 750. 00 3,860,086.28 [...cvnenn... 47, 861, 836. 28 1, 720, 975. 74 1, 210, 799. 92 510, 175, 82
JUNE 30, 1892.
War-DOUNTY SCTIP e eenaen it et eeaiianiacariaaans 50. 00 50. 00 2,25 1.42 .83
Loanof 1860. ... .. iu. it 10, 000.00 |.. 10, 000. 00 250. 00 250,00 Joeeiiiniiaennnnn
Loan of July and August, 1861, continued at 34 per cent . 10, 650. 00 ). 10, 650. 00 370.12 93. 30 276. 82
Loan of 1861, continued at 33 per cenb................... 50,00 |. 50.00 1.75 .15 1. 60
Funded loan of 1881 ....... . .. ............ 350.00 |. 350. 00 11.67 26.76 ¢+ 15.09
Funded loan of 1881, conti 500. 00 500. 00 10. 79 4,25 6. 54
Loan ot 1882.......... 15, 700. 00 15, 700. 00 218. 00 53. 64 164. 36
Funded loan of 1891. ... ... ... . ..... ... 24, 225, 800. 00 24, 220 800. 00 1, 085, 419. 69 179, 940. 75 905,478, 94
Funded loan of 1891, continued at 2 per cen 47, 700. 00 47, 700. 00 792. 38 41.93 750,45
Total..ouennreeennnnnnn et 24,310,800, 00 [......ouveen il 24,310, 800.00 | 1, 087, 076. 65 180, 412. 20 906, 664. 45
JUNE 30, 1893
War-bounty serip - .......ccoeensd e eeeeteiieteaeeaaaranaan 25. 00 25. 00 .75 R 1 3 P,
Toan of February, 1861 - 1,000. 00 |. 1, 000. 00 30. 00 90. 00 60. 00
Loan of July an Auofust < 3 D 7,600.00 |. 7, 600. 00 228. 00 2,358. 00 2; 130. 00
Loan of July and August 1861, continued at 3% per cent.. 2, 000. 00 2, 000. 00 35. 00 24.74 10. 26
Loan of 1863, continued at 34 per cent...... 1, 000. 00 1, 000. 00 17. 50 8.10 9. 40
Funded loan of 1881, continued at 3} per cent. 1, 000. 00 1, 000. 00 23. 33 .86 22. 47
Loan of 1882.....c.iiueemniennmaiiiiaiienann . 76,850. 00 |. 76, 850. 00 2,653.75 377. 80 2,275. 95
Funded loan of 1891...... Neeeteceteniinsaae s e as 511, 700. 0v |. 511, 700. 00 16 580. 99 5,977.72 10, 603. 27
2 7 1 O PPN . 601, 175. 00 601, 175. 00 19, 569. 32 8,837.97 10, 731.35
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> A d
. . JUNE 30, 1894.
Loan of July and August, 1861 . ..o oiuiiirimrrirennnnannns 100, 00 6.00 | 3.00 3.00
Loan of July and August. 1861, continued at 3% per cent.... 18, 000, 00 630. 00 270. 99 359,01
Fundedloan of 1881.. ... .. ... ... i, 1, 000. 00 158. 33 151.51 6. 82
Funded loan of 1881, continued at 33 per cent .. .- 15, 400. 00 359, 33 134.75 224. 58
Loan of 1882. .. .0ecumiiinaeeiiaiee i - 4, 400. 00 73.00 22.29 50.71
) Funded 1oan of 1891...ueeeiverreneeeriienmenreanrineonconn- 176, 000. 00 6,278.81 1,721.51 4,557.30
Total..c.oouaee. e e eeeeiieeeeeeieeeeeeeann 214,900.00 [cemeininaeimeeifereaaianaaaann 214, 900. 00 7,505, 47 2, 304. 05 5,201, 42
JUNE 30, 1895. =
Loan of July and August, 1861.... 7,400. 00 7,400. 00 325.50 321. 00 4.50
Loan of 1863. ..o i aaens 38,000.00 |. 3,000. 00 90. 00 90.00 [L.ocveionioao..
Funded loan of 1881.....ccciiniiricnnninannnn. 3, 100. 00 3,100. 00 163.33 454, 64 291.31 w
Funded loan of 1881, continued at 3% per cent.. 2, 500. 00 2, 500.00 36.46 19.99 16. 47 o]
Loan of 1882, .. .c. it it iiaiiannans 7,350. 00 7,350, 00 97.12 47.47 49. 65 o]
Funded loan of 1891. 96, 200. 00 96, 200. 00 3, 509. 04 1,810.73 1, 698. 31 g
Total..ooemmeienicii e 318,550.00 |.ceenn e 119, 550. 00 4,221.45 2,743.83 1, 477. 62 E
Oregon war debt, 50. 00 50.00 12,00 1200 |veeneeoereeen. =
- Loan of July and August, 1861.. 500, 00 500. 00 30. 00 15. 00 15. 00
Loanof 1863................... - 500. 00 500. 00 30. 00 15. 00 15. 00 o
Funded loan of 1881 .. ... .. ... ...l 3, 200. 00 3,200. 00 394,17 397.43 3.26 =
Loan of July and August, 1861, continued at 34 per cens.... 2, 000. 00 2, 000. 00 70. 00 35. 00 35.00
Loanof 1882.................. e eecttdceeeerrtar e aannn 3, 200. 00 3,200. 00 41. 50 22.10 19. 40 =]
Funded loan of 1891 58, 150. 00 58, 150. 00 2,876. 41 1, 159. 68 1,716.73 jus]
Totall ........................ 67,600.00 ... .t iea 67, 600. 00 3,454. 08 1, 656. 21 1,797.87 =
JUNE 30, 1897. - ;
Loan of July and August, 1861 2, 400. 00 2, 400. 00 2,175. 00 2, 169. 00 6.00 =
Five-twenties of 1862 1, 000. 00 1, 000. 00 520. 00 486. 74 33. 26 .
Loan of 1863.......... 500. 00 500. 00 30. 00 15. 00 15. 00 2]
Funded loan of 1881 500. 60 500. 00 16. 67 1.37 15. 30 (=]
Funded loan of 1881, continued at 3} per cent......... . 1,000.00 |. 1, 000. 00 23.33 8.95 14. 58 =]
Loan of July and August, 1861, continued at 34 per cent. ... 1, 500.60 |. 1, 500. 00 43.75 25. 03 18.72 5!
Loan of July 12, 1882, . ... .. i 1, 600. 00 1, 600. 00 32.00 10. 49 21.51.  *
Funded loan of 1891, ... .vuieriiniiaiieiiiiiieriaaneaannnns 237, 400. 00 237, 400. 00 13,426. 16 7,178. 20 | 6, 247,96
B 1 R 245,900.00 |- --evimiiiii] i 245, 900. 00 16, 266. 91 9,894. 58 6,372.33
JUNE 30, 1898.
Loan of July and August, 1861 ......covoiiiamieioea i, 11, 000. 00 11, 000. 00 2, 130. 00 1, 830. 00 300. 00
Funded loan of 1881 . 2, 650. 00 2, 650. 00 233. 95 174.65 59. 30
Funded loan of 1881, continned at 3% per cent... 100. 00 100. 00 1.46 .88 .58
Funded loan of 1891 21, 350. 00 21, 350. 00 369.18 166. 87 202. 31
Loan of July 12,1882 . .ce o iiiiie i 100. 00 100. 00 3.50 .36 3.14
B o3 7 PR 35,200.00 J.oomen e 35, 200. 00 2,738, 09 2,172.76 565. 33 g



TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, ETC.-——Continued.

. Balance of
P Net cost Interest due Accrued s "
Year ended— Principalre- | pooion paid.| . Net cost estimated in | at close of fis- | interest paid | mberess due at
deemed. in currency. o cal vear 1n coin close of
gold. year. g fiscal year.
JUNE 30, 1899.
Loan of July and August, 1861 . ...coieivneniiennieninann... $2,300.00 |... $2, 300. 00 $2, 277. 00 $2,277.00 |oeeemennannnn..
Loan of 1863 ... .. ... i iieecicmeacacanaas 500. 00 500. 00 30. 00 15. 00 - $15. 00
Funded loan of 1881 1,100.00 |. 1,100. 00 187.92 153. 60 34.82
Funded loan of 188], continue: 500. 00 500. 00 20.42 2.49 17.93
Loan of July 12,1882... 5, 100. 00 5, 100. v0 139. 50 25. 56 113.94
Funded loan of 1891.... 17, 550. 00 17, 550. 00 1,172.80 700. 21 - 472,59
LN <2 ) D SO 27,050.00 ... e e 27, 050. 60 3, 827. 64 3,173.86 653.78
JUNE 30, 1900.
War bounty SCrip.....eeeeeeeneareaeniennienneeaennan. e 100, 00 100. 00 6.00 3.39 2.61
Loan of July and August, 1861. et 500. 00 |. 500. 00 30.00 15. 00 15. 00
Fupded loan of 1831............ e 300.00 |. 300. 00 6.25 4.20 2.05
Funded loan of 1891. ... ..o it 36,600.00 |... 36, 600. 00 635. 06 342.02 293. 04
Fuanded loan of 1891, continued at2 percent....o........... 3, 384, 650. 00 . 3. 384, 650. 00 7,543, 59 3, 934. 61 3,608, 98
Funded loan of 1907. ... .. oo iiiiiii i, 14,310,350.00 | $1, 824, 569. 40 16,134, 919. 40 429, 074. 50 83,078. 64 345, 995. 86
Loan of 1904 . .ioiveeerirenciocas iiacnnncacnennn eebecaaeaans 4, 990, 300. 00 548, 933. 00 5, 539, 233. 00 166, 343. 33 14, 636. 72 151, 706. 61
B R 22, 722, 800. 00 2,873,502.40 |.... ..., 25, 096, 302. 40 | 603, 638. 73 102, 014. 58 501, 624. 15
Grandtotal........ooiii e 837,872,275.00 | 46,371, 956. 83 [$157, 677, 967.61 l 861,993,921,61 { 30,112,037.25 8,872,858.44 21,739,178,81
Dr. TaBLE F.—SINKING FUND AcCCOUNT roRrR FiscaL YEar 1900. Cr.
To balance from 1ast year.......ccoviveemaeeinnenaaeaan $348, 603, 761. 36 || June 30, 1900 By principal of bonded debt redeemed in 1900..... - $22, 722, 800. 00
July 1,1899 | To 1 per cent on the principal of the public debt on N By accrued interest thereqn.......... .. ....... eeeneean 102,119, 58
June 30, 1899, less coin and currency certificates, By fractional currency and notes redeemed in 1900..... 5,198.25
Treasury notes, and cash available for reduction of ) By accrued interest thereon................. 434,91
the debt, viz, $1,336,700,703.92........................ 13, 367, 007. 04 By national bank notes redeemed ....... . 669, 503. 00

June 30, 1900

To interest on redemption prior to fiscal year 1900.....
To interest on $22.727,998.25, amount of debt ‘‘paid”
during fiscal year 1930.........ccooimniaas cemienaenns

40,070, 751. 35
604, 062. 17

402, 645, 581. 92

By premium on bonds purchased ................... ..
By excess of present worth over par value of bonds

exchanged for 2 per cent consols of 1930
By balance . coeuevriiiiiiii it e

2, 3783, 502. 40

30,773, 552.41
345, 998, 471.37

402, 615, 581, 92
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SECRETARY OF THE TREASURY.

CXI

TABLE G.—PoPULATION, NET' REVENUE, AND NET EXPENDITURES OF THE GOVERN-
MENT FROM 1837 10 1900, AND PER CAPITA OF THE REVENUES AND PER CaAPITA

OF - EXPENDITURES.

< oo X Per cap- N Perz:;wlplta

ear. opulation. et revenue. ita on Net expenses. .

' P revenue. 6L OXDONSES- | expendi-

tures.

15, 655, 000 | $24, 954, 153. 00 $1.59 $37, 243, 496. 00 $2.38
16,112,000 | 26. 302, 562. 00 1.63 33, 865, 059. 00 2.10

b 16,584,000 | 31,482, 750. 00 .1.90 26, 899, 128. 00 1.62
17,069, 453 | - 19, 480, 115, 00 1.14 24, 317, 579. 00 1,42
17,591,000 | 16, 860, 160. 00 .96 26, 565, 873. 00 1.51
18,132,000 | 19,976, 197. 00 1.10 25, 205, 761.. 60 1.39
18, 694, 000 8,302, 702. 00 .89 11, 858, 075. 00 1.27
19,276,000 | 29,321, 374. 00 1.62 22, 937, 571, 00 1.16
19, 878,000 | 29,970, 106. 00 1.51 22,937, 408. 00 1,15
20,500,000 | 29, 699, 968. 06 1.45 27,766, 925. 00 1.35
21,143,000 | 26, 495, 769. 00 1.25 57, 281, 412. 00 2.71
21,805,000 | 85,735, 779. 00 1.64 45,377, 225. 00 2.08
22,489,000 | 31,208, 143. 00 1.39 45,051, 657. 00 2,00
23,191,876 | 43,603, 439. 00 1.88 39, 543, 492. 00 1.7

} 23,995,000 | 52,559, 304. 00 2.19 47,709, 017. 00 1.99
24,802,000 | 49, 846, 816. 00 2,01 44,194, 918. 00 1.78
25,615, 000 | 61, 587, 054. 00 2.40 48,184,111.00 1.88
26,433,000 ; 73,800, 34). 00 2.79 58, 044, 862. 00 2.20
27,256,000 | 65,350, 575. 00 2.40 59, 742, 668, 00 2.19
28,083,000 | .74, 056, 699. 00 2. 64 69, 571, 026. 00 2.48
28,916,000 | 68,965, 313, 00 2.38 67,795, 708. 00 2.34
29,753,000 | 46, 655, 366. 00 1.57 74, 185, 270. 00" 2.49
30,596, 000 | 53, 486, 466. 00 L7 69, 070, 977. 00 2.26
31,443,321 | 56, 064, 608. 00 1.78 63, 130, 598. 00 2.01
32,064, 000 | 41, 509, 930. 00 1.29 66, 546, 645. 00 2.08
32,704,000 | 51,987, 455. 00 1.59 474, 761,-819. 00 14.52

L 33, 365, 000 | 112, 697, 291. 00 3.38 714, 740, 725. 00 21. 42
34,046,000 | 264, 626, 772. 00 7.77 865, 322, 614.-00 25.42
34,748, 000 | 333, 714, 605. 00 9.60 | 1,297,555, 224. 00 37.34
35,469, 000 | 558, 032, 620. 00 15.73 520, 809, 417. 00 14.68
36, 211, 000 | 490, 634, 010. 00 13.55 357, 542, 675. 00 9.87
36,973, 000 { 405, 038, 083. 00 10. 97 377, 340, 285. 00 10.21
37,756, 000 | 370,943, 747. 00 9.82 322, 865, 278. 00 8.55
38, 558, 371 | 411, 255, 478. 00 10. 67 309, 653, 561. 00 8.03
39, 555, 000 | 383, 323, 945. 00 9. 69 292,177, 188. 00 7.39
40,596, 000 ( 374, 106, 868. 00 9.22 277,517, 963. 00 6.84
41,677,000 | 333,738, 205. 00 8.01 290, 345, 245. 00 6.97
42,796, 000 | 304, 978, 755. 00 7.13 302, 633, 873. 00 7.07
43,951, 006 | 288, 000, 051. 00 6.55 274, 623, 393. 00 6.25
45,137, 000 | 294, 095, 865. 00 6.52 265, 101, 085. 00 5.87
46, 353, 000 | 281, 406, 419. 00 6.07 | - 241,334,475.00 5.21
47,598,000 | 257,763, 879. 00 5.42 236, 964, 327. 00 4.98
48, 866, 000 { 273, 827, 184. 00 5,60 166, 947, 884. 00 5.46
50, 155, 783 | 333, 526, 611. 00 6. 65 267, 642, 958. 00 5.34
51, 316, 000 | 360, 782, 293. 00 7.00 260, 712, 888. 00 5.08
52,495,000 | 403, 525, 250. 00 7.68 257,981, 440. 00 4.91
53, 693, 000 | 398, 287, 582. 00 7.41 265, 408, 138. 00 4.94
54,911, 000 | 348, 519, 870. 00 6. 36 244,126, 244, 00 4.4
56, 148, 000 | 323, 690, 706. 00 5.76 260, 226, 935. 00 4.63
57, 404, 000 | 336, 439, 727. 00 5,86 242, 483, 138. 00 4.22
58, 680,000 | 371, 403, 277. 00 6.33 | 267,932,179.00 4.56
59,974, 000 | 379, 266, 075.00 6.32 | 267,924, 801.00 4,46
61, 289, 000 | 387, 050, 059. 00 6.31 | 5299,288, 978.00 4.88
62, 622, 250 | 403, 080, 982. 00 6.43 | ¢318,040, 710. 00 5.07

. 63, 844, 000 | 392,612, 447.31 6.14 | d 365,773, 905.35 5.73

65, 086, 000 | 354, 937,784. 24 5,45 345,023, 330. 58 5.30
66, 349, 000 | 385,819, 628.78 5.81 383,477, 954. 49 5.78
67,632,000 | 297,722,019.25 4,40 367, 525, 279. 83 5.43
68,934, 000 | 313,390, 075. 11 4,54 356, 195, 298. 29 5.16
70, 254, 000 | 326, 976, 200. 38 4.656 352.179, 446. 08 5.01
71,592,000 | 347,721, 705. 16 4,85 365,774, 159. 57 5.11
72,947, 000 | 405, 321, 335. 20 5.55 443, 368, 582, 80 6.07
74, 318,000 | 515, 960, 620, 18 6.94 605, 072, 179. 85 8.14
76,295,220 | 567, 240, 851. 89 7.43 487,718,791. 71 6,39

«This includes $8,270,842.46 of ‘‘premiums on purchase of bonds.”
b This includes $17,292,362.65 of ‘‘premiums on purchase of bonds.”
¢ Thisincludes $20,304,224.06 of **premiums on purchase of bonds.”
. d This includes $10,401,220.61 of *‘premiums on purchase of bonds.”.
Note.—The net revenue and expenses and per capita on revenues for 1891 were erroneously stated
by the Register of the Treasury in his reports for 1891, 1892, and 1893. (See Finance Reports for those

years, pp. 845, 767, and 906,)



CXII REPORT ON THE FINANCES.

TaBLy Il.—INTERNAL AND CusTOMS REVENUE AND EXPENSES 0¥ COLLECTING,
FROM 1858 TO 1900.

Internal revenue. Customs revenue.
Year ended
June 80— | povenue.a | Expenses of collecting. b | Revenue.a | Expenses of collecting. ¢
Dollars. Dollars. Per cent. Dollars. Dollars. Per cent.
(d) (@) (d) 41,789, 620. 96 2,903, 336. 89 6.94
(d) (d) (d) 49, 565, 824. 38 3,407,931, 77 6. 85
(d) (@) (d) 53,187, 511. 87 3,337,188.15 6. 27
(d) (d) {d) 39, 582, 125. 64 2,843, 455. 84 7.18
(d) {d) (d) 49, 056, 397. 62 3, 276, 560. 39 6.67
37, 640, 787. 95 108, 685. 00 .29 | 69,059, 642. 40 3,181, 026.17 4.60
109, 741, 134.10 253, 372. 99 .23 | 102, 316, 152. 99 4,192, 582.43 4.09
209, 461, 215.25 385, 239. 52 .18 | 84,928, 260. 00 5,415, 449.32 6.39
309, 226, 813. 42 5,783,128.77 | . 1,87 | 179,046, 651. 58 5,342, 469. 99 2.98
266, 027, 537. 48 7,335, 029. 81 2.77 | 176,417, 810. 88 5,763, 979. 01 3.26
191, 087, 589. 41 8, 705, 366. 36 4.55 | 164, 464, 599. 56 7,641,116. 68 4.65
158, 356, 460. 86 7,257,176.11 4.59 | 180, 048, 426. 63 5, 388, 082. 31 2.99
184, 899, 756. 49 7,253, 439. 81 3.92 | 194,538,374, 44 6, 233, 747. 68 3.20
143, 098, 153. 63 7,593,714. 17 5.30 | 2086, 270, 408. 05 6, 568, 350. 61 3.18
130,642, 177.72 5,694, 116. 86 4.36 | 216, 370, 286. 77 6, 950, 173. 88 3.21
113,729, 314. 14 5, 340, 230. 00 4.69 | 188, 089, 522.70 7,077,864.70 3.76
102, 409, 784. 90 4,509, 976. 05 4.40 | 163,103, 833. 69 7,321, 469. 94 4.49
.| 110, 007, 493. 58 4.289, 442,71 3.89 | 167,167, 722.35 7,028, 521. 80 4.47
116, 700, 732. 03 3,942, 613. 72 3.38 | 148,071, 984. 61 6, 704, 858. 09 4.53
.| 138,630,407.83( 8, 556,943.85 2.99 | 130,956, 493. 07 6,501, 087. 57 4.96
.| 110, 581, 624. 74 3,280, 162.22 | 2.96 | 130, 170, 680. 20 5, 826, 974. 32 4.47
.| 113, 561, 610. 58 3,527, 956. 56 3.10 | 137, 250, 047. 70 5,477, 421. 52 3.96
-| 124, 009, 373. 92 3, 657,105.10 2.95 | 186, 522, 064. 60 6, 023, 253. 53 3.23
135, 264, 385. 51 4,327,793.24 3.20 | 198, 159, 676. 02 6,383, 288.10 3.22
146, 497, 595. 45 4,007, 241.34 2.80 1 220,410, 730. 25 6, 506, 359. 26 2.95
144, 720, 368. 98 4,424, 707.39 3.06 | 214,706, 496. 93 6, 593, 509. 43 3.07
121, 586, 072. 51 4,216, 847. 26 3.47 | 195, 067, 489. 76 6, 709, 485. 76 3.4
112, 498, 725. 54 3, 853, 035. 94 3.42 | 181,471,939. 34 6,494, 847, 29 3.58
.| 116, 805, 936. 48 3,578, 679. 42 3.06 | 192, 905, 023. 44 6,427, 612. 67 3.33
118, 823, 391. 22 3, 826, 507. 98 3.22 | 217, 286, 893.13 6, 855, 801. 74 3.16
.1 124,296, 871.98 3,626, 038. 91 2.92 | 219, 091, 173. 63 7,156, 187.77 3.27
.| 130, 881, 513. 92 3,770, 388. 72 2.88 | 223, 832, 741. 69 7,030, 487. 00 3.14
142, 606, 705. 81 3,780, 950. 41. 2.65 | 229, 668, 584. 57 6, 859, 986. 09 2.98
145, 686, 249. 44 4, 003, 485. 65 2.75 | 219, 522, 205. 23 6, 964, 367. 09 3. 17
.1 158,971, 072. 57 3,879, 082.31 2.52 1 177,452, 964. 15 6, 646, 276. 05 3.7
161, 027, 623. 93 4,144, 927. 02 2.57 | 203, 355, 016.73 6,756, 790. 98 3,32
.1 147,111, 232. 81 3,749, 029.22 2.55 | 131, 818, 530. 62 6,791, 872. 86 5.15
143, 421, 672. 02 3,754, 935. 45 2.62 | 152,158, 617. 45 6, 736, 690. 92 4.43
146, 762, 864. 74 3, 846, 887. 55 2.62 | 160,021, 751. 67 7,237,796.40 4.52
146, 688, 574. 29 3, 606, 798. 85 2.46 | 176, 554, 126. 65 7,075, 372. 05 4.01
170, 900, 641. 49 3,703, 256. 95 2.17 | 149,575, 062. 35 7,152, 276.58 4.78
273,437, 161. 51 4, 350, 543. 05 1.59 | 206, 128, 481.75 7,361, 562. 83 3.57
295, 327, 926. 76 4,446, 318. 98 1.51 | 233,164, 871.16 7,467, 692.48 3.06

a Based on warrants issued. N

bThe cost of collecting the internal revenue embraces the followingitems: Salaries and expenses of
collectors, including pay of deputy collectors, clerks, etc., and inclnding expenses incident to enforcin
the provisions of law taxing oleonmrgla,rine; salaries and expenses of revenue agents, surveyors o
distilleries, gaugers, storekeepers, and miscellaneous expenses; paper for internal-revenue stamps,
and expenses of detecting and punishing violations of internil-revenue laws.
- ¢The expenses of collecting the revenue from customs includes all sums drawn from the appropria-
tion made gy Congress for that purpose. The money is expended for salaries, rents, laborin weighing,
ganging, and measuring imported merchandise, revenue boatimen, repairs, and vther expenses incident
to ronted buildings, stationery, and the traveling expenses of special agents, but does not include
expenditures for revenue cutters, fuel, lights, water, farniture, janitors, etc., for bui]diugs owned by
the Government, nor expenditures for erecting uew buildings, all of which are paid for from specific
appropriations made for those purposes.

The expenses of collecting internal und customs revenue donot include the expenditures for salaries,
ete., im(;lident to auditing these accounts jn the Departments at Washington. ’

d No data.
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TABLE I.—STATEMENT SHOWING THE REVENUES AND E\PE\*DITURES OF THE GOVERNMENT BY MONTHS; THE LEGAL-TENDER NoTES, NET

GOLD, AND AVAILABLE CASH IN THE TREASURY AT THE END OF EACHE MONTH; THE MONTHLY REDEMPTION OF LEGAL-TENDER NOTES

"IN GOLD, AND THE IMPORTS AND EXPORTS OF GOLD, FROM JANUARY, 1879, To JUNE, 1900, INCLUSIVE.

Expendi- :
tures, exclu- Available |Legal-tender ’ .
Month e%gﬁlesnisgs(}f sive of postal,  Surplus Leggttt;::der Net gold | cashbalance, notes Imports of | Exports of
. " postal principal of | revenumes. |, Treasury. | it Treasury:| including redeemed gold gold.
postal. debt, and . net gold. in gold.
premium.

1879—JAN0ALY .. ceveeereeieenranrmnanneannenns $20, 757,406 | $32,478, 888 |a $11,721,482 | $30, 579, 531 | $116, 674, 227 | $336, 449, 861 $1, 571, 725 $274, 707 $346, 096
February 19, 344, 163 17, 895, 024 1,449,139 44,494,973 | 116,886,279 | 428,961,460 09, 249 137, 386 115, 513
March .. 20, 750, 080 21, 510, 883 « 760, 803 50,684, 669 | 117,162,166 | 405,411,570 952, 766 188, 500 76, 985
April .. 1Y, 786, 565 18, 042, 282 1,744, 283 39,539,823 { 118,809,680 | 432,746,833 699, 773 170, 894 426, 310
May ... 27,232, 288 26, 694, 264 537, 924 51,670,442 | 121,300,140 [ 475,663, 096 1, 339, 883 185, 225 350, 003
5 T 25, 562, 892 20, 030, 982 5,531,910 45,036,904 | 119,956,655 | 379, 542, 919 2,503, 302 143, 338 1, 441, 060
Total for 6 months.......coonnuennen 137, 868,329 | 134,058, 342 8,809,987 f.oueeienniniiifii e 7,976, 688 1, 100, 050 2, 755, 967
July...cciuaenn ceereeeirr i 25, 723, 768 45,029, 627 | o 19, 305, 859 23,541,466 | 120,320,583 | 245,608,019 954, 800 251, 381 349,779
ABZUS oo 26, 883, 496 25, 504, 087 1,379, 409 36,222,606 | 126,537,690 [ 212,035,932 981, 400 6,723, 313 350, 664
Sepltember. .....ooaaeeaall. 26, 521, 394 23,194, 771 3, 326, 623 18,933,254 | 154,763, 795 | <202, 957, 575 603, 485 27,528, 082 132,443
LS T70) T3 27,1171, 283 19,984, 917 7,186, 366 17,827,667 | 157,140,114 | 203,411,712 740, 295 19,178, 631 285, 826
November.ceeeeeeeenaeeinnnnns 24, 861, 029 23, 920, 051 940, 978 16,388,454 | 147,247,977 | 193,147,767 77,499 17,423, 834 105, 999
December . 24, 628, 968 16, 354, 599 8,274, 369 12,570,494 | 146,194,182 | 192,297,126 122, 359 6, 562, 650 134, 768
1880—January. 29,827,580 | 28,152, 650 1,674,930 11,614,562 | 143,340,027 | 190, 203,772 71, 500 795, 568 226, 205
February 27,809,648 | 20,045,821 7,763, 827 15,054,093 | 136,995,458 | 188, 960, 589 72,080 464,473 149, 612
March..... 30, 326, 695 13, 320, 440 17, 006,255 15,760,081 | 135,766,551 | 193, 084, 807 43, 020 892, 180 1,166, 679
- £ | 30, 103, 369 18, 333,183 11, 770, 186 17,489,280 | 130,726,640 [ 191,789, 673 16, 000 . 166,432 , 192
May.ooeiiiiiiirieiinaceaa 29 000, 101 14, 382, 226 14, 617, 876 18,183,020 | 120,699,196 | 193,998,696 51 000 123, 580 106, 497
June ..... s 27 621, 089 21,311, 525 6, 309, 564 18,785,559 | 118,181,527 | 188,670,884 4’{ 200 648, 272 541, 361
Total for 12months. ................ 333, 526,611 | 264, 847, 637 68,678,974 ...l 3, 780, 638 80, 758, 396 3,639,025
July 34,521,013 35,532,121 | 1,011,108 19,024,124 | 115,274,646 | 186,190,329 244, 330 61, 886
August ..... . 32, 864, 049 23,487, 616 9, 376, 433 20,444,849 | 120,018,180 [ 189,613,598 9, 145, 390 90, 909
September .| 30,101,835 18, 386, 706 11,715, 129 17,263,613 | 127,764,933 | 186,802,191 18, 846, 998 80,914
Qctober ....... . 28,095,209 21,995, 004 6, 100, 205 13,793,993 | 133,278,253 | 181,042,437 16, 256, 058 169, 871
November . 25, 612, 967 21, 924, 410 3, 688, 557 11,124,937 | 143,981,139 | 180,921,571 9, 555, 391 220, 759
December .| 28,006,721 19, 657, 441 8, 349, 280 8,761,818 { 150,213,716 | 184,354, 528 16, 506, 026 158, 574
1881—January....... | 29,055,013 28, 037, 306 1,017,707 10,551,616 | 148,052,809 | 180,848,303 4,739,902 30, 415
Februnary...... 27,539, 571 16,756, 475 10, 783, 096 14,566,601 | 166, 808,853 | 208, 099, 302 577,478 271, 379
March 29, 494, 308 20, 558, 547 8,935, 761 14,773,198 | 167,639,263 [ 205,791,774 7,169, 774 160, 786
April.. 30,807,779 21, 546, 376 9, 261, 403 14,672,086 | 164,858,554 | 204,622, 204 15, 351, 980 88, 593
May.. 31, 881, 650 21, 692, 639 10, 189, 011 16,062,305 | 157,893,879 | 204, 144, 327 1,315,777 614, 498
June 30, 265, 206 14,291, 767 15,973, 439 18,554,092 | 157,412,141 | 213,635,823 |...... . 322,155 616, 548
Total for 12 months................ 360,782,293 | 259,651,639 | 101,130,654 |.cemnen oot ]orii i e eas 271,750 | 100,031, 259 2,565,132

a Excess of expenditures.

‘AENSVHAL HHL 40 XUVIHIDHS
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. TABLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE ((OVERNMENT BY MONTHS, ETC.—Continued.

Expendi-
tures, exclu- Available | Legal-tender
Month. egﬁﬁg?‘:xeesgf sive of postal,!  Surplus Legﬁ{)-:e:lder Net gold |cash balance, ‘notes Imports of | Exports of
o postal principal ((l)f revenues. |, . ea?sury in Treasury. includilltxlg redeenlngd gold. gold.
. - debt, an ' . net gold. in gold.
premium.
1881—July....... setieettetecteceriasatioanns .| $33,896,016 | $34,471,542 a $575,526 | $19, 099, 910 | $149, 163,355 | $201, 544, 433 $750, 852 $112, 361
AUZuS.eaaaa il 37, 537, 864 25,133, 462 12, 402, 402" 19,870,869 | 164,098,402 | 199,900, 146 5,427,196 178, 648
September........... . 34,125, 621 16,421, 052 17, 704, 569 19,025,132 | 169,122,025 | 204,520, 280 10, 660, 641 148, 166
QOctober ............. 35, 910, 843 23, 260, 892 12, 649, 951 18,206,769 | 167,785,609 | 191,888,136 8, 295, 490 176, 941
November. 28, 708, 605 20, 051, 328 8, 652, 277 17,411,078 | 173,025,684 { 193, 806, 619 3,059, 202 97,124
December .| 30,695,316 16, 296, 797 14, 398, 519 16,452,800 | 167,429,348 | 199, 614, 433 2,728,173 108, 084
1882—January.. . 33,150, 162 24,370, 271 8,779, 891 17,384,394 | 159,972,569 [ 190, 533, 247 1,134, 040 102, 219
February ......ccoeeieiimieiainanana.. 30,916, 324 22, 073, 826 8, 842,498 18,256,850 | 168,585,564 | 197, 166, 334 468, 825 7,231,393
Mareh..ooeeimenii i 33, 815, 909 14,871,444 18, 944, 465 17,446,415 | 161,290,437 | 198,137,431 839, 566 3,228, 840
i\[pril. erretreeeieninana, 34, 468, 580 21, 245, 558 13,223, 022 17, 337, 223 143, 997, gsg 13‘11, 050, %0 gal, ggé 2, ‘az’gg, 139
A - e eeieeenee e iiaaaeaaas 36,128, 081 27,157, 422 8, 970, 659 19, 873, 69 148, 932, 6% 191,861,776 |. 04, 13, 289, 404
June ......... eeesenaet et 81, 786,789 16, 459,073 15, 327,716 21,425,589 ( 148,477,370 | 195,892,419 257,142 (5,572,251
Total for 12months..............._. 403,525,250 | 257,981,440 | 145,543,810 |........... . oooiiiillL . 34,377, 054 32,587, 880
TULY . eeviieivetiiieiie et 36, 333,726 29,417, 846 6,920, 880. 22,749,590 | 140,062,590 | 194,192,970 162, 202 4,754,422
August ool 39, 862, 619 29, 668, 245 10, 194, 374 24,068,941 | 144,311,881 [ 195,469, 614 424,378 - 1,637,212
September ...l 36, 847, 587 21, 488,119 15, 359, 468 21,408,158 | 147,831, 667 (¢ 198, 541,173 1,185,799 229, 849
October ..ottt 32,162, 383 20, 977, 505 11,184,878 19,854,196 | 148,435,473 [ 203, 642, 301 3, 835, 410 104, 616
November...........cooooiniiiiaio. 30, 199, 652 24, 596, 228 5,603,424 | 20,756,392 | 144,809,314 | 207, 509, 753 2,241,787 52,725
December oueeneennnniiiiiiiiniannan. 30, 416, 578 16,554, 913 13, 861, 665 18,879,395 |* 131,089,758 | 204,969, 309 2,146,952 | ° 175, 699
1883—January. ..voeeiiiiniiiiiii i 32,045,466 | - 22,217, 007 9, 828, 459 21,162,237 | 125,648,195 | 200, 045, 520 1, 309, 639 34, 000
February...coee coveviiiniaiiiiia., 28, 562, 177 24, 663, 250 3,898, 927 21,614,817 | 135,107,161 | 186, 218,388 291, 011 745,715
March.... e 32, 306, 235 24,291, 289 8,014, 946 20,413,561 | 141,308,204 | 191,553, 558 3, 244, 859 . 284,180
by | BiSudei| Buosmsss| 4 lavool | oLcsnas | 139718108 | 180,600,587 2Emois| o, 00
. ay.. 31, 439, 594 B 5 5 4,181, , 681, 133, 718, 180, 529, 237 |. s 35,
. June ... N 34, 373, 966 16, 012, 334 18,361, 632 23, 438, 839 13§, 271,198 .| 197,177,342 308, 246 597, 149
Total for 12 nionths..ooeeevoaea.. ... 308,287,582 | 265,408,138 | 132,879,444 |. ..oiiiinia i 75, 000 17,734,149 11, 600, 888
ULy et e 32,000, 813 37,609,830 | 5,609,017 24,747,646 | 142,705,435 | 201,122, 999 429, 754 100, 870
August .. .| 31,188,202 26,175, 668 5,012, 534 25,736,766 | 149,625,435 | 199,090, 167 1, 977, 854 132, 323
September . 30, 143, 701 14,427,989 15,715,712 25,324,420 | 151,115,603 | 203,175,412 2, 233, 272 © 196,345
October ... 31,037, 269 21, 976, 111 9, 061, 158 24,568,087 | 157,353,760 { 204, 491, 640 4,261,430 132, 530
November.. 26, 309, 742 25,598, 046 711, 696 25,509,644 | 157,235,708 | 198,122,405 4,363, 818 . 403, 368
December .. 25, 030, 279 12, 055, 437 12, 974, 842 23,164,249 | 155,429,599 | 198,698, 241 1, 003, 212 436, 969
‘1884—January ... 27, 820, 145 19, 950, 931 7,869, 214 25,321,189 | 144,350,736 | 204,184,200 525,413 153, 766
February .. 27, 406, 013 25, 306, 612 2, 099, 401 27,683,632 | 144,038,203 | 199,102, 212 422, 304 3,411,157

March..-... ..l 28, 070, 739 12, 146, 297 15,924, 442 30,949,652 | 142,259,357 | 206, 510, 463 380, 000 903, 201 12,224,135

TAIXD
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27,309,812 | . 23,938,337 3,371,475 30,845,833 | 139,624,821 | 206, 087,499 30, 000 3,010,429 21, 047, 525
30,371, 894 19,771,318 10, 600, 576 27,701,841 | 142,206,908 | 200,985,324 ... .......... 1,626,531 2,711,864
26, 932, 088 16,116, 114 10, 815, 974 27,993,802 | 133,729,954 | 200, 764, 698 180, 000 2,074, 599 131,105
Total for 12 months ................| 848,519,870 | 244,126,244 | 104,393,626 ... ... ... | covaiiiiii]ieannmannna, 590, 000 22,831, 817 41, 081, 957
511 29, 273, 994 33,669,398 | a4,395,404 29,562,990 | 119,048,061 | 193,111,148 2,283,103 159, 106
Avgust ..ol 31, 366, 509 27, 694, 326 3,672,183 26,573,554 | 122,465,717 | 195,657,070 |... 2,758, 300 175, 619
September ......ooiuieiieiiiiiiil, 29,229,119 17,178,912 12, 055, 207 20,894,873 | 130,514,382 | 204,247,262 |. 1,477,672 77,350
October .....ooiioiiiiiiiia 26,189,428 23, 345, 061 2, 844, 367 16,172,172 | 134,670,790 | 203, 537, 189 2,451, 402 192, 533
NoveImber. -cceeeeeeeeeeelonennneennnn- 22,235, 568 21,374, 428 861,140 [ - 9,625,683 | 138,015,071 | 194,624,455 8, 192, 904 443, 529
December.....oovueimennineniiiienannn. 22,835, 045 21, 856, 261 978, 784 11,739,575 | 141,688,432 [ 192,198,215 2,231,799 220, 557
1885—J ANUATY caeuceranrnnnreanieannnnsensnnns 25,872,129 21,160, 424 4,711, 705 13 873 469 | 125,187,595 | 194,554,277 2,074,923 1,446, 326
February..coovovvnaenenaiaieiio, 24,093, 399 19, 222, 957 4, 870, 442 18,726,822 1 127,346,553 | 199,744,172 1, 887, 965 1, 635,828 -
March..oooiiie i 26, 310, 7356 24, 844, 630 1,466,105 20, 473, 288 | 125,793,257 | 199,386,144 | 1,758, 597 33, 082
April. ..o 26, 063,927 26, 684, 586 a 620, 639 21,465,690 | 117,927,395 | 200,536,203 782, 633 1,157, 995
ay. 28,709, 136 23, 597, 525 5,111,611 23,492,109 | 115,810,533 | 205,713,201 564, 735 1,393,975
June............. 27,157,016 15, 255, 658 11,601, 358 15,462,879 | 120,298,895 | 217,198,975 332, 000 229, 763 741, 992
Total for 12 months..........e..... 323,690,706 | 260, 226, 935 L5 L i T O 2,222,000 | ~ 26, 691, 696 8,477, 892
JULY ceeeieiii e 26,767, 293 33,683,234 | 6,915,941 | 16,998,997 | 126,078,596 | 215,350, 735 464, 500 588,412 1, 829, 570
August .......... 28, 064, 261 23, 792, 525 4,271,736 24,793,656 | 126,371,928 | 219, 646,977 105, 260 733,907 859, 317
September 29,971, 026 16, 013, 054 13,957, 972 27,944,332 | 133,113,324 | 233,206,722 91, 900 2, 986,116 151, 568 -
October .......... 28, 872, 905 21, 533, 673 7,339,232 27,550,341 | 142,338,589 | 243,565,741 48, 300 1,323,811 . 139,120
November 25,381, 164 23, 084, 936 1,796,228 | 25,735,643 | 146,391,486 | 245,769,440 85, 300 5, 096, 358 438, 460
December 25, 757, 702 15,032,713 10,724, 989 27,941,200 | 147,991,809 | 257,887,815 130, 200 5, 620, 191 1,789,974
1886—Janunary.......... 24,737, 858 22,753,131 1,984,727 33,300,389 | 136,086,610 | 265,217,967 63, 500 1,705, 841 2,581, 674
February 25,971,994 22,205, 315 3, 766, 679 32,277,202 | 144,164,038 | 265, 914,243 126, 200 986, 384 5, 654, 309
March... 30,076, 168 13, 981, 676 16, 094, 492 30,289,485 | 151,379,525 | 275, 765, 409 647, 800 840, 337 9, 920, 761
April.. 26, 871, 590 21,052,775 5,818, 815 26,088,774 | 155,865,308 | 278, 349, 307 514, 600 350, 751 «4 812 256
. May . 27,751,724 17, 356, 327 10, 395, 397 26,289,098 | 156,304,709 | 281, 91], 856 1, 754, 100 248, 550 7,395,039
JUNE .. vevininianincieensainiaalnnnn. 32,510, 620 21, 690, 993 10 819 627 22,868,317 | 156,793,749 | 287, 513, 959 2, 832, 099 262, 691 ‘8 380, 143
Total for 12months ................ 336,439, 727 | 242,482,138 93,956,589 |..ernniiareia]iieienennienc|eeeeeeaeaaas 6, 863, 699 20, 743, 849 42, 952,191
JULY e 29, 636, 971 29, 403, 011 233, 960 21,939,142 | 158,933,205 | 283,393,146 1, 296, 339 582, 052 1,175,311
Auvgust .. 32, 195, 326 28, 908, 867 3, 286 459 35,579,647 | 157,732,289 | 281,514,029 1, 446, 269 4,958, 557 -130, 765
September . 31, 686, 702 20, 583, 192 11,108, 510 36,519,081 | 157,917,211 | 279,844,031 239, 200 4,994, 609 308, 360
October 29, 538, 498 23,474, 961 6, 063, 637 30,967,305 | 158,537,179 | 278,970, 868 173, 200 5,412, 995 264, 012
Novembe: 27,5676, 103 25, 657, 709 1,918, 394 29,548,188 | 163,930,220 | 274,182,628 146, 000 9,310, 607 355, 245
December 28, 622, 815 18,483, 715 10, 139, 100 23,169,326 | 170,912,414 | 279,521,562 110, 200 11, 655, 807 305, 347
1887—January............ 28, 395, 921 23, 384, 902 5,011,019 24,283,682 | 168,475,361 | 281,584,675 104, 600 3, 535, 928 628, 993
February 29, 773, 878 25,485,121 4, 288, 757 25,689,202 | 175,130,262 | 279,779,423 125, 640 143, 611 1,677,397
March... 38, 358, 1656 21, 627, 371 11,730,794 21,159,938 | 181,939,848 } 282,878,549 174, 250 577, 965 2,444, 926
April.. 30, 076, 657 20 229 703 9, 846, 954 20,225,474 | 180, 909 431 | 286,028, 531 142, 230 329, 278 1, 494, 246
May... 33, 834, 282 22, 409, 349 11,424,933 21,767,376 | 186,667,774 | 291, 144, 324 175, 825 903, 939 296, 269
June.... 33,070, 985 14, 959, 888 18,111,097 20,013, 797 186 875,669 | 304,316, 868 90, 320 500, 253 620, 316
Totalfor12months................. 371, 463, 218 267,932,180 | 103,471,098 | ...enneee e e i aaanen 4,224,073 42, 910, 601 9,701, 187

aExcess of expenditures.
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TABLE I.—~STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MONTHS, ETC.—Continued.
<]

Expendi-
tures, exclu- Available |Legal-tender
Month e&gﬁfﬁ:g%f sive of postal, Surplus Leg:})-z::der Net gold |cash balance, notes Imports of | Exports of
‘ ostal principal of | revenues. in Treasur in Treasury.| including redeemed gold. gold.
P . debt, and Sury. net gold. in gold. .
premium,
1887—J0LY wuenerrmenaeiieeie it ianaaaaaaaan $30, 814,872 | $35,136,924 | o $4,322,052 | $19, 633,740 | $186, 306,330 | $291, 986, 110 $115, 700 $2, 177,752 $495, 776
ADgUSt oieoiiiiiiiiiiiia .| 85,619,116 28, 252, 786 7, 366, 330 21,157,539 | 193,274,194 | 290, 746, 562 149, 820 5,978,776 241, 961
September .................. 33, 859, 806 17, 027, 786 16, 832, 020 17,610,212 | 192,717,947 | 289, 063, 662 135, 160 14, 089, 274 175, 917
Qctober......._............. 31, 803, 172 19,711, 467 12,091,705 15,261,067 | 202, 859,832 | 296,071,378 43,790 12, 889, 682 312, 503
. November ...........o.cooan.. 29, 128, 568 28, 375, 989 752, 579 16,318,220 | 211,880,526 | 295, 527, 449 46, 390 1, 952, 593 390, 136
December......ccoeeiiuanan. 29, 059, 804 12, 980, 554 16, 079, 250 15,424,425 | 208,608,130 | 312,105,882 38, 220 1, 805, 248 365, 986
1888—January.....coooeivennoiaon.. 30, 773, 207 21, 866, 896 8, 906, 311 18,015,469 | 202,955,184 | 321, 585, 692 19, 250 395,471 624, 290
February «ooceeveresnvinnnns 31, 151, 931 19, 898, 468 11,253, 463 22,267,087 | 212,869,914 | 329, 595, 323 30,924 1,014, 068 1,667, 018
March .ol 28, 867, 873 16, 621, 207 12, 246, 666 24,170,623 | 218,818,253 | 341,167, 639 14, 021 2, 270, 840 2,113, 510
April 29, 851, 790 24, 418, 972 5, 432,818 28,491, 614 | 213,239,994 | 341,408,408 38, 950 748, 164 958, 087
May.. 32,918, 202 25, 076, 375 7,841,827 33,928,200 | 200,301,129 | 827,846,974 49,371 319, 279 7,876,774
TUDE o mviienai i 32,490,777 15,212, 079 17,278, 698 37,983,204 | 193,866,247 | 335, 627, 012 13, 000 293, 170 3,154,276
Total for 12months................ 379,266,075 | 259,653,959 [ 119,612,116 |........o.ooulfoiiiiiiiiii e 692, 596 43,934, 317 18, 376,234
JUlY oo 31, 204, 898 35,983,765 | 4,778,867 30,825,740 |- 194,592,280 | 331, 612, 468 78, 990 347,046 3, 829, 852
August..... ..] 384,623,181 22, 812,916 11, 810, 265 41,580,393 | 206,383,036 | 333,528, 534 69, 363 207, 843 191,130
September . . 31, 698,174 14, 824, 580 16, 873, 594 40,628,963 | 197,713,116 | 321, 637;944 22,433 1, 275, 356 323,425
October convvnneinieanainn... 31, 966, 204 28, 091, 756 3,874,448 36,813,320 | 191,074,575 | 295, 388,421 57,071 1,222,189 636, 472
November.. 28, 590, 107 85,553,665 | a6,963, 558 35,202,956 | 199,339,134 | 274,748, 209 30, 226 1,960, 847 5,376, 262
December .. 30, 160, 263 14, 964, 389 15,195, 874 30,875,860 | 203,885,219 | 283,955, 835 51, 582 906, 500 7,725,351
1889-January.. 34,077, 696 25, 902, 351 8,175,345 29,446,498 | 194,655,264 | 281,795, 807 31, 350 649, 006 1,197, 080
February. 30,133,160 32, 933, 380 a2, 800, 220 29,300,511 | 196, 245,980 | 266, 404, 441 16,407 817, 400 1,478,208
March.... 31, 013, 991 16,773, 339 14, 240, 652 25,051,231 | 197,874,422 | 273,679,979 19, 240 680, 359 4,392,584
April..... 381,458, 799 20, 576, 029 10, 882, 770 23,770,137 | 191,589,112 | 272,025, 039 14, 800 805, 753 3,176, 014
AYeeenn 35,778, 199 23,978, 333 11,794, 866 27,790,387 | 192,252,715 | 275,109, 610 139, 369 753, 894 13, 445, 033
TUDO . eicenieniaiai et aa e 32,757, 908 13,527,113 19, 230, 795 29,601,085 | 186,711,560 | 287,531,010 199, 312 638, 665 18,130, 874
Total for 12months................. 387,050,059 | 281,996,616 | 105,053,443 | . ..o.oooioiifiiiiiii i il 730, 143 10, 284, 858 59, 952, 285
July...... .| 31,886,200 41,700,438 | 9,814,238 30, 364, 366 | 182,218,164 | 274,000, 688 79,936 856, 332 5,281, 786
August... 34,470, 905 34, 530, 859 @59, 954 32,325,935 | 180,654,670 | 251,773,370 16, 475 497, 927 420, 176
September. . 31,416, 291 14,190, 018 17,226,273 21,170,258.| 189,196,423 | 254,206,227 12,124 2, 409, 691 289, 580
QOctober .... 32,492,608 26, 307, 260 6,185, 348 17,303,501 | 187,572,386 | 248,512,435 370,028 96, 988 2, 233, 463
November.. 30, 716, 967 23, 169, 459 7,547, 508 14,819,022 | 187,496,672 | 242,633,405 18, 698 1,773,767 575, 742
December .. 29, 595, 504 23, 191, 021 6,404, 483 6,673,925 | 190,833,052 | 233,524,103 41, 809 1,304, 850 312, 920
1890—JaDuATY...covinnmniennanas 34, 661, 158 25, 772, 455 8, 838, 703 7,600,224 | 177,386,285 | 228, 835, 040 111, 295 1, 059, 837 460, 969
February....coeceeemneanns 30, 866, 218 | - 24,103,794 6,762, 424 9,593,865 | 187,988,948 | 229, 309, 201 10,893 1,476,433 1,170, 690
March...ceeiaienenecsareamnenennennoas 34,778,181 15, 540, 141 19, 238, 040 6,919,657 | 185,287,715 | 228,689, 876 9,513 1,622,432 1, 456, 824
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34,017, 041 29,234, 006 4,783, 035 7,209,411 | 186,235,572 | 227,213,755 19, 464 478,353 1, Ooa, 355

35,443, 552 26, 422, 413 9,021,139 9,892,799 | 190, 544,854 | 228,336,445 30,164 280, 902 620

37,546, 892 14, 641, 383 22, 905, 509 11,804,190 | 190,232,405 | 245,612,464 11,987 385, 830 3, 731 366

Total for 12 months ................ 403,080,983 | 297,736,487 | 105,344,496 |...ccvimieioiifineennmniaeer]iemoaaioanaas 732,386 12,943, 342 17,274, 491
s 37, 999, 466 36, 694, 820 1,304, 646 12,163,412 | 184,092,074 | 234,069,918 45, 220 1,195, 054 11, 860, 029
Avgust co.oiiill ---| 33,906,909 32, 624, 992 1,281,917 12,806,810 | 185,837,581 | 215,907,111 19, 740 1, 724, 565 2, 185, 853
September ............. 36,783, 335 26, 740, 833 10, 042, 502 6,737,790 | 147,981,732 | 179,120,347 12, 650 1,425, 632 281, 627
October ... ... 39,222,174 33, 690, 721 3, 531, 4563 7,834,912 [ 156,315,624 | 175,131,439 11, 520 2, 621, 638 425, 235
November............ -..| 28,678,675 40,460,338 | a11,781, 663 6,874,864 | 162,439,381 | 164,386,294 24,873 1,926, 401 567,152
December .....ocooeieiitominnanan, 31, 106, 165 18,043, 079 13, 063, 086 5,389,348 | 148,972,935 | 163,242, 409 31,954 6,033, 013 632, 35¢
1891 —JanuUary....ovueeniiieeneiciaemacaennn 36 810, 233 21,479, 968 15, 330, 265 10,697,802 | 141,728,097 | 174,983,938 47,229 1,397,918 728, 246
February PP 29, 2/3, 173 29, 445, 669 172,496 10,685,586 | 149,712,824 | 168,395, 989 41, 493 565, 304 4,010,146
Marceh...ooniii i 29, 027, 455 29, 062, 737 a 35, 282 4,677,045 | 148,118,150 | 163,915, 855 66, 399 | 614,170 5,155,736
April.. .| 25,465,232 23,791, 108 1,674,124 5,207,344 | 141,742,241 |- 161,718,803 41, 055 233,318 14,163,116
May... N 27 289 306 27, 690, 327 401, 021 9,177,337 | 133,207,164 | 158,886,719 2, 288,479 212, 648 30, 580, 760
JUDE e eieeiiieneiiiieeeieeneaeiecannn 31 631, 850 33,628,103 | al,996,253 11,366,996 | 117,667,723 | 153,893,809 3, 355, 458 282, 906 15, 822, 400
Total for 12 months................ 392, 612,447 | 355,372,685 87,239,762 |.eecnennie i e 5,986, 070 18, 232, 567 86, 362, 654
JULY cevrnennnncacanencnans 34, 158, 245 38,100,294 | «3,942,049 10,833,409 | 121,113,024 | 155,783,717 1, 835, 912 1,029, 148 6, 662, 674
Augnst ... 28,773, 981 19, 537, 484 9, 236, 497 14,467,265 | 132,471,409 | 160, 274, 395 297, 633 1,394, 755 172, 168
September 27,165, 554 22, 267, 038 4, 898, 516 9,150,717 | 132,523,222 | 144, 987,969 242, 820 7,451,428 345, 290
October ... 28,448, 562 30,650,811 | 2,202,249 5,613,813 | 127,674,422 | 139,671,919 763, 059 16, 897, 947 809, 595
November. 26, 802, 888 26, 156, 048 6, 840 5,528,073 | 129,193,224 | 139,126,919 406, 094 8,871,717 381, 949
December . 27,646, 516 30,424,728 | 2,778,212 5,679,710 | 130,740,631 | 134,574,129 317, 966 6,018,851 254, 501
1892—January... 30, 383,479 54,175,350 | @3,791,871 5,338,384 | 119,574,905 | 13], 368,461 312, 053 552, 014 246, 466
February . 30, 698, 945 25, 962, 726 4,736,219 4,716,987 | 122,122,113 | 132,162,204 476, 200 2, 826, 962 6, 507, 180
March..... 29, 836, 606 27,784,217 2,052, 389 4,932,842 [ 125,815,040 | 132,898, 884 732, 731 3,084, 406 6, 309, 956
April.... 26,971, 224 30,059,632 { 3,088,408 3,412,075 | 119,909,757 | 131,518,162 696, 726 487, 041 7,521, 823
ay... 28,228, 398 31,732,794 | a3, 504, 396 4,821,028 { 114,231,883 | 126,005, 887 622,123 591, 159 3,854,222
P 30, 958, 618 27,922,412 3, 036, 206 8,696,590 | 114,342,367 | 126,692,377 2, 422 526 194,026 17 129, 503
Total for 12 months................ 354,937,784 | 345, 023, 330 9,014,454 |.eoeeemmniiiiliaen e 9,125, 843 49, 699, 454 50,195, 327
131 P 34, 314, 356 36,333,977 | 2,019,621 11,918,607 | 110,444,391 | 127, 050, 286 9, 234, 705 542, 440 10,782, 638
August . 33, 479, 059 31, 440, 254 2, 038, 805 12,191,147 | 114,156,316 | 129,152,343 6, 140, 874 333, 282 6, 049, 981
September 31,797,629 | . 28,192,423 3, 605,206 12,270,343 | 119,395,509 | 131,895,918 4,087,799 1, 303, 536 3, 627, 663
October ... 31,288, 540 31,187, 962 100, 578 6,004,592 | 124,206,120 | 131,011,402 598, 865 3,118, 330 484, 250
November. 28,739, 895 29, 640, 778 900, 883 6,597,293 | 124,409,657 | 130,328,919 698, 146 2,577,212 1,138, 647
December . 33, 066. 964 33, 460, 000 a 393, 036 11,353,443 | 121,266,663 | 129, 092, 590 10, 237, 812 1, 540, 538 12,879, 727
1893—January................ 35,003, 052 38, 851, 452 a3, 343, 400 16,556,021 | 108,181,713 | 125, 265, 067 11,496, 617 370, 843 12,584, 396
Febroary ......coieiimiiiiinaaniiiiio, 29, 698, 142 30,866,273 | 1,168,131 18,676,514 | 103,284,219 124 128, 088 13, 828, 664 1,257,539 14, 245, 607
March.uueeneeeiacciiiimie et 34,115, 810 31, 633. 482 2,482, 328 19,751,069 | 106, 892, 224 120, 630, 728 4,926, 453 6, 608, 437 8,113, 428
APril. e 28, 415, 368 33, 238, 886 a4, 823,518 21,324,574 97,011,330 | 121, 482, 903 20,051,910 803, 985 19, 148, 964
1 N 30, 928, 858 30, 210, 787 718,071 21,388,384 95,048, 641 | 121,565,155 16, 547, 849 1,708, 557 16,914, 317
JURO .o 30,717, 102 28,775, 469 1,941,633 20, 398, 866 95,485,414 | 122,462,200 4, 250, 651 1, 009, 682 2,711, 226
Total for 12 months..avevemaennnn... 385,819,629 | 383,477,955 2,841,674 |ooeoeniiiiii i i | 102,100,845 21,174,381 ‘ 108, 630, 844

a Excess of expenditures.
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TABLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MoNTHS, ETC.—Continued.

. Expendi-
tures, exclu- v Available |Legal-tender
Month e?&?&?ggséf sive of postal,l Surplus Legg};tgsnder Net gold |cash balance, notes Imports of | Exports of
: : ostal principal of | revenues. in Treasury. | .0 Treasury. including redeemed gold. gold.
- p : debt and Y- net gold. in gold. .
: premium.
$30,905,776 | $39,675,880 | «$8,770,113 | $18,943,822 | $99,202,933 | $117, 887,566 $1, 036, 015 $5, 950, 613 $174, 212
23, 890, 885 33,305,228 | a9,414,343 13, 899, 705 96, 209, 123 | 107,283,910 2,348, 222 41,572, 031 949, 502
24, 582, 756 25,478, 010 895, 254 8,746,951 93,582,172 | 106,875, 632 340, 727 6, 678, 945 1, 436, 862
24, 553, 395 29,588,702 | 5,035,207 4, 380, 594 84,384, 803 | 102,294, 291 695, 392 1,583,937 511, 018
23,979, 401 31,302,026 | a7,322,625 4,890, 567 82,959, 049 95, 199, 616 516, 372 4,471,575 331,743
22, 312,027 30, 058, 261 a7,746,234 6, 289, 086 80, 891, 600 90, 373, 555 517,418 746, 245 2, 654, 645
24, 082, 739 31,309,670 | a7,226,931 4,682, 696 65, 650, 175 84,082, 098 356, 356 705, 647 1, 279, 437
22, 269, 299 26, 725, 374 a4, 456, 075 17,227,906 | 106,527,068 | 138, 662, 364 19,193, 354 2, 140, 982 3,209, 317
24, 842,798 31,137,560 a6, 204, 762 14,953, 122 | 106, 149,136 | 133, 950, 026 3, 461,192 1,091, 392 4,020, 633
22, 692, 364 32,072,836 | «9,380,472 16, 754,286 | 100,202,209 | 125,097,787 7,666, 127 2,321, 661 11,728,771
23, 066, 994 29,779,141 a6,712, 147 29, 445, 979 78,693, 267 | 117, 854, 335 26, 541, 082 4,282, 743 27,406, 801
26, 485, 926 25, 557, 021 928, 905 36, 696, 053 64,873,025 | 117,584,437 22, 169, 893 903, 348 23, 280, 220
297,722,019 | 367,525,280 | @69,803,261 |......ooniiiiiiiiiiii i 84,842,150 72, 448,119 76, 978, 061
34, 809, 340 36,648,583 | al,839,243 42, 950, 390 54,975,607 | 119, 065, 351 13, 923,375 1, 406, 629 14, 230, 201
40,417,606 |. 31, 656, 637 8, 760, 969 52, 439, 842 55,216,900 | 127, 148, 096 4,741,413 3,183,348 5,118, 651
22, 621, 229 30,323,019 | a7,701,790 53,756, 428 58,875,317 | 119,919,718 936, 518 655, 595 237,477
October .... 19,139, 240 32,713,040 | 13,573, 800 40, 586, 483 61,361,827 | 107,340, 146 3,047, 890 1, 602, 665 1,082, 814
November.. 19, 411, 404 28,477,189 a9, 065, 785 39, 039, 691 105, 424, 569 | 144, 507, 606 7,799, 147 1, 935, 601 428,213
21, 866, 137 27,135,461 ad, 269, 324 63, 284, 108 86, 244, 445 | 153, 337,579 31,907, 221 377,950 9, 802, 389
1895—January.... 27, 804, 400 34, 523, 447 a6, 719, 047 85, 627,989 44,705,967 | 144, 603, 302 45,117,738 1,231, 339 25,929, 828
22, 888, 057 25, 696, 035 a?2,807,978 84,223,215 87,085,511 | 178,197,587 5, 560, 952 5, 632, 197 1,565, 194
25,470, 576 25, 716, 957 @246, 381 81, 792, 746 90, 643, 307 | 187,917, 260 1, 089, 085 7,246, 38¢ 3,126,094
' 24,247, 836 32,990,676 | a8, 742,840 69, 736, 082 91,247,145 | 180,817,916 1,017,571 4,923,371 2,893, 610
25,272,078 28,558,214 | a3,286, 136 61,587, 457 99,151,409 | 185,370,101 1,166, 492 4,856, 264 1,585,071
25, 615,474 21, 683, 029 3,932,445 56,276,252 | 107,512,363 | 195,240,153 1, 046, 196 - 2,095, 391 131, 641
Total for 12months. ....voeveerann.. 313, 390, 075 ] 356,195,298 | 42,805,228 .. ...l fiiioiiiiioiiiiieei i, 117, 354, 198 35, 146, 734 66,131, 183
JUlY. e 29, 069, 698 38,548,064 | «a9,478, 366 49,897,588 | 107,236,487 | 187, 149,532 3, 826, 795 571,451 3,867, 518
Angust .. 28, 952, 697 32,588,185 | a3,635,488 57,647,881 | 100,329,837 | 184,039,157 16, 564, 067 1,534, 086 | 16, 667, 261
September 27, 549, 678 24, 320, 482 3,229, 196 79,107, 454 92,911,974 | 185, 405, 365 17,377,484 749, 456 17, 424, 065
October .... 27,901, 748 34, 508, 425 a6, 601, 677 77, 520, 347 92,943,180 | 179,947, 999 2,166, 883 1,797,040 1, 873, 897
November.....coceveeecionan. 23, 986, 503 27,199. 283 al, 212,780 90,156,477 | 79,333,966 | 177, 406, 386 16, 034, 590 591, 309 14, 059, 497
Deceraber .....oomeeeennnoan. 26,288, 938 25, 814, 317 474,621 | 106, 264, 654 63,262,268 | 178,027,200 20, 212, 695 1,310, 448 15,481,347
1896—January......coovevnninnnnn 29, 237, 670 32,529,341 | @3,291,671 09,118,271 * 49,845,508 | 171,591, 780 16, 448, 508 10, 367, 940 10, 566, 526
February.....coeeeevuvunannn 26, 059, 228 26, 749, 956 @ 690,728 | 104,042,173 | 123,962,980 | 262,707, 207 21, 736, 876 11, 559, 089 2,183,700
LY P ) - ORI 26, 041, 149 27,274,994 | @1,233,845 | 112,284,848 | 128, 646,461 677,733 384, 080

271, 641, 748

6, 856, 546
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24, 282, 893 28,987,382 | @4.704,489 | 108,549,890 | 125,393,900 | 270,090, 662 7,130, 618 1,119,768 3,782,266

24, 643, 718’ 28,426,593 | 3,782,875 | 120,993,035 | 108,345,234 | 267,193,210 22,039, 547 604, 498 19. 103,913

27,794,219 25, 444,789 2,349,430 | 123,855,577 | 101,699,605 | 267,432,097 8, 261, 347 837, 669 6, 915, 066

326,976,200 | 352,179,446 | 25,203,246 |...... ....... .| 158,655,956 31, 720, 487 112,309, 136

29, 029, 209 42,088,468 | 213,059,259 | 102,125,226 | 110,718,746 | 256,158,473 17,285,078 1, 505, 928 11,908, 141

Angust . 25, 562, 097 35,701,677 | 10,139,580 | 111,800,038 | 100,957,561 | ‘243, 346,401 12,369, 725 4,057,101 1,970, 104
September 24, 584, 245 26,579,535 | al,995,290 08,868,049 | 124,034,672 | 241,154,457 4,661, 446 34,159,130 61, 050
Qctober ... 26, 282, 830 33,978,277 | «7,0695. 447 96,535,206 | 117,126,524 | 233,572,762 12,073, 835 27,961,083 343,168
25, 210, 696 33,260,720 | @8, 050, 024 75,034,912 | 131,510,353 | 225, 357,098 4,062. 410 7,344,228 423, 399

25, 857,114 23, 812,665 2,044, 449 70,628,317 | 137,316,544 | 228,320,380 1,131, 846 2,567,115 405, 856

24, 316, 994 30,269,389 | ab,952,395 48,509,678 1 144,800,493 | 215,362,421 946, 068 556, 621 371,944

24, 400, 997 28,796,057 | a4,395, 060 41,425,059 | 148,661,209 | 212,837,256 © 924,124 544, 700 336, 697

36,217, 662 27,212,908 9, 004, 664 50,593,846 { 151,786,464 | 222,045, 606 1,249, 329 884, 166 572, 068

37,812,135 32, 072, 097 5,740, 038 53,480,533 | 153,340,890 | 228,090,517 7,502,008 619, 452 6, 629, 406

29,797, 391 29,109, 259 688,132 61,188,187 | 144,319,563 | 230,113,813 8, 882, 600 561, 666 9,467,211

36, 584,708 22, 934, 695 13, 650, 013 67,929,521 | 140,790,738 | 240, 137, 627 7,113, 445 650, 343 7,625, 678

347,721,705 | 865,774,160 | 18,052,450 | ..o oo e 78,201, 914 81,411,533 40, 114, 722

39,027, 364 50,100,909 | al11,073, 545 64,306,457 | 140,817,609 1 233, 016,457 5,275, 143 592,197 5,460, 119

August ....... 19, 023, 615 33,588,047 | al4,564,432 58,500, 670 | 144,216,377 | 218, 561, 207 3,116, 276 4,376, 395 1,983, 588
September .. 21,933,098 25,368,816 | «3,435,718 63,578,689 | 147,663,105 | 215,192,787 2,742,173 4,289,423 142, 922
October ... 24,391,415 33,701,512 1 a9, 310,097 46,052,343 | 153,573,147 | 207,756,100 2,096, 301 11,351,766 311, 671
November. 43, 363, 605 37, 810, 839 - 5,552, 766 38,974,898 | 157,363,851 ; 220,603, 560 - 2,110,416 2,545,018 699, 340
December . 59, 646, 698 27, 634, 092 32, 012, 606 43,789,433 | 160,011,547 | 235,474,769 2,019, 399 2,110, 013 573, 538
1898—Janunary....... 37,333, 628 36, 696, 711 636,917 28,617,220 | 164,236,793 | 223,871,786 1,209, 916 5,716, 776 2, 656,195
February...... 28, 572,358 26, 599, 256 1,973,102 40,291, 680 | 167,623,182 | 225,564, 204 1, 625, 813 5, 329, 109 1,030, 412
March......... 32,958,751 31,882,444 1,076, 307 45,381,277 | 174,584,136 | 226,166, 944 1,583, 770 30, 214, 745 658, 834
April.......... 33,012, 943 44,314,062 | 11,301,119 34,820,008 | 181,238,137 | 215,810,622 1, 155, 907 32,345,138 1,323, 624
May.:eoooernnn 30,074,818 47,849,909 | 17,775,091 31,692,454 | 171,818,055 | 195,754,815 548, 997 13,118, 634 109, 157
JUDO . .viieriiiiieenceanaanns 33, 509, 313 47,852,282 | al4, 342, 969 36,605,387 | 167,004,410 | 205,657,571 903, 852 3,184, 774 375,529
405,321,335 | 443,368,583 | 38,047,248 | .. .ioiiiii|iieiaii i 24,397,963 | 115,173,988 15, 324, 929

21 43,847, 109 74,263,475 | @ 30, 416, 366 51,099,556 ( 189,444,714 | 254,844,215 4, 091, 067 2, 492, 231 1,493, 813
August ..... 41,782,708 56, 260,718 | o 14,478,010 58,345,061 | 217,904,485 } 294, 487, 085 613, 762 15, 070, 336 1, 955, 908
September . 39,778,070 54,223,921 | o 14,445,851 39,230,848 | 243,297,543 | 307,557, 504 443,871 16, 489, 419 3, 099, 565
Qctober ......... 39, 620, 051 53,982,277 | « 14,352, 226 21,587,896 | 239,885,162 ; 200,238,275 347, 578 16, 302, 457 1,279, 826
November. 38,900, 915 49,090,981 | @ 10,190, 066 16, 166,768 | 241,663,444 | 292,376, 790 653, 253 4,716, 737 910, 757
December . 41,404,794 41, 864, 808 @ 460, 014 15,380,807 { 246,529,176 | 294,764,695 2, 674, 754 8, 165, 803 1,219,638
1899—January... 41, 774, 930 51,122,771 | « 9,347,841 16,856,385 | 228,652,341 | 274, 584,676 4,237,722 5, 843, 107 1,755,451
February ..... 37,979, 333 43,918,929 | « 5,939, 596 16,577,439 | 231,124.638 | 269,103,513 3,001, 905 4,841,933 567, 962
57, 030, 240 42,978,571 14, 051, 669 14,705,478 | 245,413,707 | 284,043,164 2, 343, 753 2,823, 934 1,107,035

41,611, 587 65,949,106 | « 24, 337,519 14,317,850 | 246,140,226 ; 263,127, 533 1,781, 270 2,145,718 1,162, 484

44, 786, 014 40, 513, 005 4,273, 009 15,169,090 | 228,415,238 | 267, 584, 094 2,725,378 2,637, 155 2, 047, 155

47,126, 915 31. 382,762 15,744.153 16.191,155 | 240,737,212 | 281,380, 469 2,737,952 2,751,844 20,908,177

515,960,620 | 605,072,180 | @ 89,111,560 .o ool 25, 652, 265 84,280, 674 37,507,771

o Excess of expenditures.

‘AENSVEAL dHL J0 K'}IV;LEIHOE{S

XIX0O



TABLE I.—STATEMENT BHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MONTHS, ETC.—Continued.

abeneh lable |Legal-tend
tures, exclu- Available egal-tender
Month. eligf]f;‘é:s(’)f sive of postal,] Surplus Leg;a]l(;tt:g:der Net gold | cash balance, notes Imports of | Exports of
y ostal principal of | revenues. in Treasu in Treasury.| including redeemed gold. gold.
postal. debt and n ry- net gold. in gold.
premium.
1889—July cecinniiiiii et mreeeeaaas $48, 054,258 | $56, 561,090 | «$8,506,832 | $16,317, 766 | $245, 254, 534 | $274, 844, 167 $2, 208, 091 $2, 357, 535 $2, 604, 857
Aungust ......... : .| 49,978,173 | 45,522,312 4,453,861 | 18,246,243 | 248,757,971 | 279,352, 872 2,076, 548 2,731, 270 2, 056, 832
September 45, 334, 145 37,579, 372 7,754,773 17,066,521 | 254,328,820 | 287,695,613 1,103, 220 2,069,111 618, 995
October......... 47, 533, 589 44,174,027 3, 359, 562 16,615,736 | 252,223,797 | 289, 391, 540 888, 828 5, 836, 791 376, 502
November 46, 945,572 40, 769, 848 6,175,724 16,848,640 | 239, 744,905 286, 216, 440 1, 225, 020 1, 136, 960 260, 910
December 46,759, 104 39, 145, 560 7,613, 544 17,817,580 | 236,009,230 | 283,595,453 1, 85‘7, 112 4,895,241 11,851, 101
1900—January .......... 48,012, 165 39, 189, 097 8, 823, 068 16,455,244 | 218,613,617 | 292, 490, 973 3,191,433 1, 469, 508 5, 688, 522
February 45, 631, 265 37,738,472 7,892,793 14,322,423 | 232,225,336 | 208, 362,824 1,590, 041 1,522, 940 1,401, 506
March .......... 48, 726, 837 32,188,271 16, 538, 566 10,268,313 | 248,358.064 | 306, 792, 996 1,132, 563 1,593,715 . 1, 062, 510
i 4.) 039, 327 40, 903, 928 4,135, 399 13,426,509 | 229,461,962 | 296,117,548 5,072, 805 2,994, 496 1,961, 069
45, 166, 053 40, 351, 525 4, 814, 528 19,946,308 | 218,857,545 | 295, 783,530 8, 482, 051 3, 105, 265 12, 205, 396
51, 435, 832 33, 540, 673 17,895, 159 27,141,405 | 220,557,185 | 305, 705, 655 6,788, 625 1, 248, 866 8, 089, 968
567, 240,852 | 487,713,792 79,527,060 [.oomeniiei e e 35, 598, 337 30,961, 698 48,178,168

a Excess of expenditures.

Nore.—The revenues and expenditures by months are made up from partial reports, and, being SbeJecb to change by subsequent concentration of accounts, do not agree
with the totals by years. The latter are the actual results, as shown by complete returns.
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TABLE J.—STATEMENT OF THE NET DISBURSEMENTS (BY WARRANTS) DURING THE

FI1scAL YEAaR ENDED JUNE 30, 1900.

Congress...
Executive ......
Judiciary
Government in the Lerritories.
Subtreasuries. ..
Publicland offices.

Mints and assay ofii

Diplomatic salaries
Consular salaries

Contingent expenses of foreign missions.
Contingencies of consulates............ .
National defense.....c.eeoieeenniinnnniiee i
Relief, protection, and rescuing shipwrecked Am
International Union of American Republics
Determining caval route, Isthmus of Panam
Pay of consular officers for services to American vessels and s .
Emergencies arising in the diplowatic and consular service...........
International Exposition at Paris
Canadian Commission.............
Miscellaneous trust funds. ...
Miscellaneous items ......... . .o i, eenaes

$4, 793, 307, 03
12, 236, 766. 52
5, 937, 592. 38
89,923, 95
458, 319, 33
695, 722. 49
223,732.23

412,157, 87
654, 371. 96
169,915. 25
. 225,035.75
4,937.04
29, 240. 88
36, 000. 00
553, 704, 62
15,202, 11
56,523, 76
701, 056. 08
9,131, 50
218, 756. 42
128, 769. 41

Pnblic printing and binding...........
Building, Government Printing Office...
Paynment of judgments, Court of Claims. .
Contingent expenses, independent treasury...............
Mint establishment................. et eeeren s eeaan
Assessing and collecting internal revenue................
Paper for internal-revenue stamps........cooeeeueininiian...
Redemption of internal-reventie Stamps.......oooeeieannn
Punishing violations of internal-revenuelaws............
Refunds, reliefs, etc., underinternal-revenuelaws.........
Allowaunce or drawback under internal-revenue laws......... .
Refunding taxes illegally collected under internal-revenue laws ......
Collecting revenne from customs:

For the year 1900... $7, 446,593. 09

For priot Fears......ocuiuiuiiiiiiiiii i 21, 099. 38
Detection and prevention of fraudsupon the customs
revenue

717,822, 38

Repayment to importers excess of deposits......ccoeeeviiiiiiiane.
Debentures and drawbacks under castoms laws........
Revenue-CutterService. ...l
Life-Saving Service.......ooeoeveeiiiiiiiiiiiiiil.s
Marine-Hospital Establishment............o..ooo.ooii.
Light-House Establishment . ......c..oooiveieiviinann.
Expenses of regulating immigration...................,
Salaries, shipping service............
Services to American vessels.............
Supplies for native inhabitants of Alaska. ..
Enforcement of alien contract-laborlaws .................
Enforcement of Chinese exclasion acts ...................
Rovenue vessels .. o.. il ittt eiaaaas
Engraving and printing.........o.ooooiiiiiail
Coast and Geodetic Survey.........
Steamboat-Ingpection Service. ..........
Custom-houses, post-offices, court-houses, ; .
Pay of assistant custodians and janitors of pu £8.
Fuel, lights, and water for public buildings................0
Furniture and heating apparatus for public buildings. .
Vaaults, safes, locks, and plang for public buildings........
Distinctive paper for United States securities............
Expenses of Treasury Notes.......ooveunieniiiieianniinns
I'rangportation and recoinage of coin. ... .
Preventing the spread of epidemic diseases.............
Suppressing counterfeiting and other crimes............
Interstate Commerce Commission.............ceeeumuaan
Expenses under Smitbsonian Institution.............
National MuSenm . cooieiuietieinuitacrrocsoaeaecann
National Zoological Park.......ocoiiiiiiiiiaeanaan.s

Fish Commission, general 8Xpenses......cveeeeeannans
French spoliation elaims......... ..
Claims allowed under Bowman and er acts
Redemption and recoinage of Porto Rican coins. .
Pan- Americaxr Exposition, Niagara frontier.......... R
Expenses of loan, act of Mareh 14, 1900 «ceeannierieeraaaaan s PO

4,586,211, 11
144, 000. 00
448, 698.79
224,492, 52

1, 255, 916. 02

4,330, 135. 57

37,464. 00
129,112.01
78,719. 41
10,938, 38

- 75,344.63
329, 963. 41

7, 545, 514. 86
4, 688, 122. 97
5,699, 415, 88
1,929, 357, 57
1,579,127.73
982, 495. 77

3, 556, 840.70
290, 006. 00
55, 426. 76
25, 099, 15
19, 100. 38
90, 047. 81
128, 265,73
86, 004, 77

528, 156. 05
316, 140.85
6, 346, 657. 85
976, 267. 97
874, 811.30
336, 347.55
35, 095. 95
103, 208.12
16, 978.43
683,772. 07
313, 009. 96
99, 018.16
242,914, 07
141, 888. 68
292, 617.53
63, 000. 65
522, 309. 90
77,101. 02
171,799. 45
2,205,112, 58
71, 279. 03
10, 160, 25

$24, 435, 363. 93

3,214, 802. 65
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TaBLE J.—STATEMENT OF THE NET DISBURSEMENTS (BY WARRANTS) DURING THE
FiscaL YEAR ENDED JUNE 30, 1900—Continued.

District of Columbia:

General exXPenses . ....eeevaiiannoaan eveececacaan $6, 524, 022. 48
Water department, payable from the water fund... 375, 920. 24
Special trust funds ... ..coieeniiiiiiiiiii i 208, 638. 25

$7, 108, 581. 57
Buildings and grounds in Washington under Chief Engineer.... 195, 860. 32
Fuel, lights, etc., State, War, and Navy Department building 36,262, 02
Care, maintenance, etc., of Washington Monument .. 11,501.21
Increasing water supply, Washington, D.C ................ .. 345, 000. 49

Support and treatihént of destitute patients .. . 18, 999. 98
Prevention of deposits in New York Harbor. 58, 728. 38
Steam tugs in New York Harbor............. 41, 966. 24
Statue of Gen. W. T, Sherman............ 29, 555, 05
Photolithographing for the Patent Oftice. . . 95, 549. 85
Ofticial Gazette, Patent Office........ e et eeeiaeeaeacaanaan R 128, 743. 02
Surveying publiclands .. ... iiiiiiiii 289, 464. 37
Protecting forest 1eserves.........o....ooiiiiiiiiiiiiiiaiinn. . * 203, 803. 87
Surveying forest reServes .......cueieoceiiiiiniisaiieieiieana. 129, 667. 07
Contingent expenses of land offices ...coeoeeeiiiiaoiia s 157, 757. 24
Ge0l0gIcal Survey . ... cii i 555, 289. 75
Geological maps of the United States.........c...oeeeiiiiioo, . 61,399.17
Protecting public lands, timber, tc........ ...l 133, 854. 02
Repayment for lands erroneously sold........................... 37,164, 89
Deposits by individuals for surveying public lands 111, 265.81
Hot Sgrings Reservation, Arkansas............ . 22, 559,18
Classification of certain mineral lands in Monta . . 20,154. 74
Five, three, and two per cent funds to States.................. R 43,107.41
Government Hospital for the Insane . .......0c.o..ooai.l. . 394, 501. 00
Columbia Institution for the Deaf and Dumb. . 57, 500. 00
Howard University .......coomeeaiiiamnaan.s 35, 100. 00
Garfield Hospital................... ... - - 19, 000. 00
Expenses of the Twelfth Census .....cooeeiiiaaiils - 938, 547. 90
- Capitol building and grounds.......ooovoiiiiiii .., - 93, 933. 82
Interior Department building ....oo.ovevniiaiian, - 22,714.30
Colleges for agriculture and the mechanic arts ................ . 1,200,000.00
Deficiency in the postal revenues.......oce.inerinenamnann.. . 7,230,778.79
Mail transportation, Pacific railroads..............oo.ioiiian . 598, 976. 18
Department of Agriculbure.........cocaiviiioiiiiiiiiianiiin. . 2,636,074.12
Weather Burean. ....cceveveernenaaaan.. . 989, 776. 42

Miscellaneons iteMS o vuveureenereeeuereaienianeasercationrecncsanscanns 279, 666. 26
. —  $78,123,023. 58

. 10, 175, 106. 76
140, 877, 316. 02

Indians..
Pensions

151, 052, 422, 78
MILITARY ESTABLISHMENT,. :
1, 269, 546. 58
1, 040, 383. 70
31,715, 789. 71

National Defenseececssssss
Emergency tund
Pay Department

Pay Department, bounty and miscellaneous. R 235, 766. 88
Extra pay, Regular Army, war with Spain . . 24, 696,55
Extra pay, Volunteers, war with Spain..... - . 915, 624. 82
Commissary Department.............. . 10,407,631.76
%ua,rtermaster’s Department . . 48,047,884.23

ational cemeteries, roads, ete. - 186, 725. 69
Medical Department............ . 2,817,255.22
Artificial limbs...... . 520, 338. 87
Ordnance Department ................ . 8,104,632.32
Armories and arsenals................ . . 372,833.79
Armament of fortifications....... ... ...l - 4,367,412.75
Gun and mortar batteries...........ovoeeiiiiiiiiiiiiiiii, - 2,046,.047. 27
Military Academy.......ooo.oneiaaon. . 199, 902. 66
Fortifications, etc.. . ... - 555, 933. 09
Improving rivers and harbors........ . 18,718,864.82
Contingencies of the Army.._............ - 37, 465. 86
Military telegraph and cable lines, Alaska . 60, 000. 00
Signal Service of the Army............... - 225, 582. 92
Construction of wmilitary posts, roads, ete.... - 906, 368. 35
Publication of Official Records of the War of the Rebellion.. - . 21,173.29
Support of Soldiers’ Home. .......ovevuiiiiiiiiii. - 247, 926. 62
Soldiers’ Home, permanent fund and interest account....... . 394, 977. 62
State or Territorial Homes for Disabled Volunteer Soldiers. - 868, 709. 13
Support of National Homes for Disabled Volunteer Soldiers.. - 2, 849, 631. 39
Chickamauga and Chattanooga National Park............... . 55, 360. 41
Shiloh National Park. .. ... cooioimo i iiiiiei i, 62, 068.58 -
Yellowstone National Park........... 35,198.C0
Vicksburg National Park .... 75,:000. 00
Geottysburg National Park 60, 922. 50
Reimbursing States and Territories for expenses of raising troops,

war with Spain ... o it i 1,131,881.04
Refunding customs revenue collected from Porto Rico................. 545, 000, 00
Bringing home remains of officers, soldiers, and others who dieabroad 110, 680. 08
Reliefs and reimbursements .....coveieiieaiiiinaa e, PO . 32,279.10
Miscellaneous items. .. cocveecumeecannnerenaeannns e eeeeoeaiacaaan 107, 272. 18

' —_— 134,774,767.78
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TABLE J.—STATEMENT OF THE NET DISBURSEMENTS (BY WARRANTS) DURING THE
FiscaL YrAr ENDED JUNE 30, 1900—Continued.

NAVAL ESTABLISHMENT.

National Defense $1, 045, 064. 40
Emergency fund. ......uee oot i cieea e 812, 406. 39
Pay,etc., of the Navy...oovuoie i 11, 891, 940. 58
Pay, miscellaneons. ... ..oii it ciiiiianeai e 471,158. 53
Depositfund. .ooo i i e 184,575.23
Contingent, Navy. . 5,601.42
Marine Corps. . 1,798.871. 61
Naval Academy.........oooviiimiinnnniiinaon, . - 400, 692, 31
R V=% 5 11 S S IR 418,617.24
Ordnance. ... et eeeeeeaaeeaaeee et e aaraenn 3, 659, 203. 82
BQUIPMIENt « e civie it et e ee e cta ettt e e ana s 3,329, 324. 20
Yards and Docks ........... e 4,476, 759. 21
Medicine and SUrgery - .uoeeceeeeie oo iriiiiiiiieeeianne 286, 798. 93
Supplies and Acoounts. .. e taeaeaan 3,518, 421.26
Construction and Repair. . P 5, 781, 245. 81
Steam Engineering....... e 2,531, 549, 71
Increase of the Navy...........coeeviiiiininn.s ceens 14,398, 254.94
Navy transportation, Pacific railroads .......ooooioiiiiiiiiiis . 26, 535. 54
General account of AAVANCES. .« cur e orieuriaenrraniraarionenanns .. 1,398, 140. 28
Relief of sufferers by destruction of the U. S. 8. Maine cene 5, 733. 00
Transportation of contributions for poor of India............. e 20, 000. 00
' - 55,960, 894.41
Deduct repayments in excess of expenditures....................:... 7, 816. 69 .
. —_———— $55,953,077.72
Interest on the public debt. e vn oottt ii et naatee i aaaaans 40, 160, 333. 27
Total net ordinary expenditures 487,713,791.71
Redemption of the public debt .. 365, 582, 271. 25
Promium......o..eue-. B USSR 33, 147, 054. 81
Total exXpenditures ... .o ie it iieciaeieaaaaas ‘886, 443, 117. 77
Balance in the Treasury June30,1900......ccuue ittt iiiiiriniieianeiaraannacaaaans 1, 059, 336, 349, 58

L0 75 {7 1,945, 779, 467. 35
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REPORT ON THE FINANCES.

TABLE K. — STATEMENT OF RECEIPTS OF THE UNITED STATES FROM MARCH 4, 1789,
JUNE 30) I‘ROM

Balance in

§ thg (;r,ﬁ,‘j,a‘f,'fg atl  Customs. ’ Intell’llé"é'm‘ ® | Direct tax. | Public lands. [Miscellaneous.

b4 | ment of year.
1791 [.oiiiiiiiiannn B b - 0 | e $10, 478. 10
1792 $973, 905. 75, 3,443, 070. 85| . 9, 918. 65|
1793 783, 444. 5] 4, 255, 306. 56| 537 705 70| .. 21, 410. 88
1794 753, 661. 69 4,801, 065. 28, 274,089. 62). . 53, 277. 97
1795 ‘1,151,924.17 5, 588, 461. 26 337, 755.36). ... ocoooieon, e ameienat 28,3817.97
1796 516, 442. 61, 6, 567, 987. 94 475, 289. 60|. $4,836.13| 1,169, 415. 98
1797 888, 995. 42 7,549, 649. 65 575, 491. 45(. 83, 540. 60 399, 139. 29
1998 1,021, 899. 04 7, 106, 061. 93 644, 357. 95| . 11,963.11 58, 192. 81
1799 617, 451, 43 6, 610, 449, 31| 779, 136. 44 . ; 86, 187, 56|
1800 2,161, 867.77 " 9,080, 932, 73 809,396. 55 $734, 2283, 97 443.75 152, 712. 10|
1801 2,623, 311. 99| 10, 750, 778. 93 1, 048, 033. 43| 534, 343. 38, 167, 726. 06 345, 649. 15
1802 3, 295, 391. 00| 12, 438, 235, 74 621, 898. 89, 206, 565. 441 188, 628. 02 1, 500, 505. 86|
1803 5, 020, 697. 64| 10, 479, 417. 61! 215, 179. 69| 71, 879. 20, 165, 675. 69 131, 945. 44
1804 4,825, 811. 60 11, 098, 565. 33| 50, 941. 29 50, 198. 44 487, 526.79 139, 075. 53
1805 4, 037, 005. 26| 12, 936, 487. 04| 21, 747. 15 21, 882. 91 540, 193. 80 40, 382. 30
1806 3, 999, 388. 99, 14, 667, 698. 17 20, 101, 45 55, 763. 86| 765, 245.73 51, 121. 86|
1807 4, 538, 123. 80| 15, 845, 521. 61 13, 051. 40, 34, 732. 56 466, 163, 27 38, 550. 42|
1808 9, 643, 850. 07| 16, 363, 550. 58| 8,190. 23 19, 159. 21 647, 939. 06 21, 822. 85
1809 9, 941, 809. 96 7, 257, 506. 62 4,034, 29 7,517.31 442, 252. 33 62, 162. 57
1810 3, 848, 056.78 8, 583, 309. 31 7, 430. 63 12, 448. 68, 696, 548. 82 84,476. 84
1811 2, 672, 276. 57 13, 313, 222. 73| 2, 295. 95 7,666. 66| 1,040, 237.53 59,211, 22
1812 3, 502 305. 80 8,958, 777. 63 4,903. 06 859. 22 - 710, 427. 78 126, 165..17
1813 3, 362 217. 41 13, 224, 623, 25| 4, 755. 04| 3, 805. 52, 835, 655, 14 271, 571, 60
1814 5 196 542. 00/ 5 993 772.08 1, 662 984, 82! 2, 219, 497.36; 1,135, 971.09 164, 399. 81
1815 1 727, 848. 63 7, 282, 942, 22| 4, 678 059. 07| 2,162,673.41f 1,287, 959.28 285, 282. 84
1816 13 106 592. 88, 36, 306, 874. 88 5, 124, 708.31] 4,253,635.09 1,717, 985,03 273 782.35
1817 22 033, 519.19 20, 283, 348.49 2,678,100. 77| 1,834,187.04 1,991, 226. 06 109, 761. 08
1818 14 989 465. 48| 17, 176. 385. 00| 955, 270, 20 264, 333.36] 2,606, 564. 77 57, 617.71
1819 l, 478, 526.74 20, 283, 608. 76 229, 593. 63| 83,650,178 3,274, 422.78 57, 098. 42
1820 2, 079, 992. 38 15, 005, 612. 15| 106, 260, 53] 31, 586.82] 1,635, 871. 61 . 61,338.44
1821 1,198,461.21 13, 004, 447. 15 69, 027. 63 29, 349.05f 1,212, 966. 46, 152, 589. 43
1822 1,681,592.24 17, 589, 761. 94 67,665. 71 20,961.56{ 1,803, 581. 54 452, 957.19
1823 4, 237, 427, 55 19, 088, 433, 44 34,242, 17 10, 337. 71 916, 523. 101 141,129, 84
1824 9, 463, 922. 81 17,878, 825. 71 34, 663. 37 6, 201. 96| 984, 418.15 127, 603. 60
1825 1,946, 597. 13 20, 098, 713.45 25,771. 85 2,330.85| 1,216, 090.56 130, 451. 81
1826 5, 201, 650. 43| 23,341, 331. 77 21, 589. 93, 6,638.76| 1,393, 785. 09 94, 588. 66
1827 6, 358, 686. 18 19, 712, 283. 29 19, 885. 68 2,626.90| 1,495,845.26] 1,315,722.83
1828 6, 668, 286. 10 23, 205, 523. 64/ 17, 451. 54 2,218.81| 1,018, 308. 75! 65, 126. 49
1829 5,972, 435. 81 22, 681, 965. 91 14, 502.74 11,3385.05{ 1,517,175.13 112, 648. 55
1830 5,755, 704.79 21, 922, 391.39 12, 160. 62| 16, 980. 59 2, 329, 356, 14| 73, 227. 77,
1831 B, 014, 539. 75 24,224, 441. 77| 6, 933. 51| 10,506, 01]° 3, 210, 815, 48| 584, 124. 05,
1832 4,502,914, 45 28, 465, 237. 24 11, 630. 65, 6,791.13] 2,623, 381,03 270, 410. 61
1833 2 011, 777.55 29, 032, 508. 91 2, 759. 00‘ 394.12( 3,967, 682.55 470, 096. 67
1834 11 702 905. 31 16, 214, 957. 15| 4,196. 09, 19.80f 4,857, 600. 69 480,812, 32
1835 8, 892 858.42 19, 391, 310. 59 10, 459. 48| 4,263.33( 14,757, 600. 75 759, 972. 13,
1836 26 '749 803. 96 23, 409, 940. 53 370.00 728.79| 24,877,179.86| 2,245, 902.23
1837 { - 46 "08 436. 00! 11, 169, 290. 39 5,493.84 1,687.70| 6,776,236.52 7,001,444, 59
1838 37, 327, 252. 69 16, 158, 800. 36| . 3,730, 945. 66| 6,410, 848. 45
1839 36, 891, 196. 94| 23,137, 924. 81 7,361, 576. 40| 979, 939. 86|
1840 33 157, 503. 68| 13, 499, 502. 17 3,411, 818.63| 2,567,112.28
1841 29 963, 163. 46 14, 487, 216. 74 1,365, 627.42{ 1,004, 054. 75
1842 ~8 685,111. 08 18, 187, 908. 76 1, 335, 797. 52| 451, 995. 97
1843a 30 521, 979, 44 7,046, 843. 91! 898, 158. 18! 285, 895. 92!
1844 39 ]86 284,74 26, 183, 570. 94 2,059, 939,80 1, 075,419.70
1845 36 742, 829. 62 27,528, 112. 70| 2,077, 022. 50 361, 453. 68
1846 36, 194, 274. 81 26, 712, 667. 87 2, 694, 452. 48| 289, 950. 13
1847 38, 261, 959. 65 23, 747, 864. 66| 2, 498, 355. 20, 220, 308, 30
1848 33,079, 276. 43 31,757, 070. 96| 3, 328, 642, 56 612, 610. 69
1849 29,416, 612. 45 28, 346, 738. 82| 1, 638, 959. 55| 685, 879. 13
1850 32,827,082, 69 . 39, 668, 686.42 1,859, 894.25 2,064, 308. 21
1851 | 85,871.753.31) 49,017, 567,92 2,352, 305.30| 1,185, 166, 11
1852 40, 158, 353. 25 47, 339, 326. 62|. 2,043, 239. 58 464, 249, 40
1853 43, 338, 860. 02 58, 931, 865. 52| 1, 667, 084. 99 988, 081. 17
1854 50, 261, 901. 09 64, 224, 190, 27|. 8,470, 798, 39| 1,105, 352.74
1855 48,591, 073,41 53, 025, 794. 21 11,497, 049. 07 827,731. 40
1856 47,777, 672.13 64, 022, 863. 50|- 8,017, 644,93 1,116, 199.81
1857 49, 108, 229, 80 63, 875, 905. 05|. 3,829, 486.64) 1,259, 920.88
1858 46 802, 855. 00 41, 789, 620. 96). 3,513,715.87] 1,352, 029.13
1859 35 113, 334. 22 49, 565, 824. 38}. 1,756, 687.30] 1,454, 596. 24
1860 33 193, 248. 60 53,187, 511. 87|. . 1,778,557.71) 1,088, 530. 25
1861 32, 979, 530.78 39, 582, 125, 64|. 870, 658,54 1,023,515.31
1862 30, 963, 857. 83| 49, 056, 397, 62 1,795,331.73 152, 203. 77 915, 327.97
1863 46, 965, 304. 87 69, 059, 642. 40| 37,640, 787,95 1,485,103. 61 167,617.17| 3,741,794.38
1864 36,523, 046.13) 102, 316, 152. 99 109, 741, 134. 10| 475, 648. 96 588, 333. 29| 30, 291, 701. 86.
1865 | 134,433, 738. 44 84, 928, 260, 60 209, 464, 215, 251 1, 200, 573. 03 996, 553. 31| 25, 441, 556. 00

aFor the half year from
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10 JUNE 30, 1900, BY CALENDAR YEARS TO 1843 AND BY FISCAL YEARS (ENDED

THAT TIME.

1817 | 202, 426. 30
1818 | 525, 000. 00
1819 | 675, 000.00
1820 (1, 000, 000. 00
1821 | 105, 000. 00
1822 | 297, 500. 00)
1823 | 350, 000. 00|
1824 | 350, 000. 00|
1825 | 367, 500. 00
1826 | 402, 500. 00
1827 | 420, 000. 00)
1828 | 455, 000. 00)
1829 | 490, 000. 00
1830 | 490, 000. 00)
1831 | 490, 000. 00,
1832 | 490, 000. 00
1833 | 474, 985. 00
1834 | 234,349.50
1835 | 506, 480. 82
1836 | 292, 674. 67

11, 064, 097. 63|.

11, 826, 307. 38|...

13, 560, 693. 20].

15, 559, 931, 07
16, 398, 019, 26,
17, 060, 661, 93

7,773,473.12

9, 384, 214, 28].
14,422, 634.09|.

9, 801,132. 76
14, 340, 409, 95
11,181, 625. 16
15, 696, 916. 82|
47, 676, 985. 661
33,099, 049, 74
21, 585, 171. 04
24, 603, 374. 37
17, 840, 669. 55
14,573, 379.72

20,232, 427. 94.

20, 540, 666. 26|

19, 381, 212. 79|
21, 840, 858. 02|.
25,260, 434, 21}. .

12. 62

22, 966, 363. 96|.
24,763, 629. 23|.
24, 827, 627. 38) .
24, 844,116, 51].
28, 526, 820. 82|.
31, 867, 450, 66|.

33,948, 426, 25

21,791, 935. 55| .
35, 430, 087.10;.
50, 826, 796. 08].
24,954,153, 04{.

26, 302, 561. 74

31,482, 749. 611.
19,480, 115.33].

16, 860, 160. 27
19, 976, 197. 25

8, 231, 001. 26
29, 320, 707. 78

29,970, 105. 80/.
29, 699, 967. 74/.
26, 467, 403. 16|.
35, 628, 699. 21|.
30,721, 077. 50|.
43, 592, 888. 88|.
52, 5655, 039. 33|.
49, 846, 815. 60/
61,587, 031. 68].
73, 800, 341. 40{.
65, 350, 574. 68|.

74, 056, 699. 24

68, 965, 312. 57.
486, 655, 365. 96.
52, 777,107. 92|.

56, 054, 599. 83

41, 476, 299, 49|.
-{ 51,919, 261.09|.
-] 112, 094, 945.51|.
243, 412, 971. 20{.

322, 031,158, 19

January 1 to June 30, 1843,

2,750 000. 00)

26,184, 135. 00,
93, 377, 826. 00|
35, 220, 671. 40,
9,425, 084. 91
466, 723. 45

8, 353. 00

2, 291. 00
3,000, 824.13
5, 000, 324. 00

5, 000, 000. 00
5, 000, 000. 00

71, 700. 83
- 666. 60

28, 365. 91,
37, 080. 00|
487, 065. 48
10, 550. 00|
4,264,92

709, 357, 72,
10, 008. 00
33, 630. 90
68, 400. 00|

602, 345. 44

.| 21,174,101.01

11, 683, 446. 89

2,992, 989.15
12, 716, 820. 86
3, 857, 276, 21
5,589, 547.51
13, 659, 317. 38

- 14, 808, 735. 64
12,479, 708. 36

38, 872, 399, 45
21, 256, 700, 00,
28, 588, 750. 00
4, 045, 950. 60
203, 400. 00

46, 300, 00

16, 350. 00
2,001. 67

200. 00,

200. 00!

3, 900, 00
23,717, 300. 00,
28, 287, 500. 00)
20,776, 800. 00)
41, 861, 709. 74
529, 662, 460. 50
776, 682, 361. 57

1,877,181.35

. Receipts
= ‘a3
;(3 Dividends.| N er'ia gg};;’:‘ly Interest.| Premiums. erEégggi;nd Gross receipts. Ug%\lr:ﬂ-
notes. .

1791 [ooeovennnn.. $4,409,950. 19| c0cennaailiainaaiiiiias $361,391.34)  $4,771,842.53|...ccucuen..
1792 $8,028.00 3,669,960.31. ... ..|........ 5,102, 498. 45 8, 772 458.761.
1793 38,500.00] 4,652,928.14|...ccvan]iania. 1,797, 272. 01 6,450,195.15 . oo cunnnn..
1704 | 303,472.00] 5. 431, 904 87| -+ nnnrs|oroonn 4,007,950.78) 9,439,855, 65! .. .. ...
1795 | 160,000, 00| 6, 114, 534. 59| $4, 800, 00!.. 3,396, 424. 00 9, 515, 758. 59
1796 | 160, 000. U9 8 377, 529. 65| 42, 800. 00,. . . 00 8 740, 329. b’?‘
1797 80, 960. 00 8 688, 780. 99 8 758, 780. 99L
1798 79,920.00| 7,900,495, 80, 8,179,170. 80 ... ...
1799 71, 040. 00| 7 546 813.31 12, 546 813.31
1800 71, 040. 00 10 848 749,10 12, 413, 978.34 . eeennna.. ..
1801 88, 800. 00] 12, 935, 330. 95 12,945,455.95/. ..o oan...
1802 39,960. 00| 14,995,793.95 14,995, 793. 95

11,064, 097, 63
11, 826, 307. 38|..

22, 639, 032.7
40, 5%, 844. 95,
34, 559, 536. 95! .
50,961, 237. 60! ... 0111
57,171,421, 82 .
33,833, 502. 331. .
21, 593, 936. 66'. .
24, 605, 665. 37| -

20, 540, 666.
24, 381, 212. i
26, 840, 858,
25, 260, 434.
22, 966, 363.
24, 763, 629.
24,827, 627, ;
24, 844, 116.
28, 526, 820, 82
31, 867, 450.
33, 948, 426, 25!
21,791, 935.

35, 430, 087.

50, 826, 796. 8|
27, 947, 142. 19|
39, 019, 382. 6

35, 340, 025.
25, 069, 662. 84
30, 519, 477. 65|
34,784, 932, 89|
20,782, 410, 45
31,198, 555. 73;. .
29, 970, 105. 80,
29,699, 967. 74
55, 368, 168. 52
56,992, 479, 21
59, 796, 892, 98|
47, 649, 388. 88
52,762, 704. 25/
49, 893,115, 60
61, 603,404, 18| 103, 301.37
73, 802, 343, 07
65, 351, 374. 68

63,288, 35
821 55,755 03
37, 469. 25

"28,951. 90

1,128,873, 945. 36
1,472, 224, 740,85

581 680 121.59 1

889 379 652. 52| 6 000, 01
1, 393, 461, 017. 57 9, 210. 40
1, 805, 939, 345, 93

6,095.11



CXXVI

REPORT ON THE FINANCES.

TABLE K.—STATEMENT OF THE RECEIPTS OF THE UNITED

Balance in

867, 980, 559. 46

233,164, 871.16

295, 827, 926. 76

2, 836, 882. 98

the Treasuryat o Internalreve- : : " :
commence. Customs. nue. Direct tax. | Public lands. [Miscellaneous.
ment of year.
'$33, 933, 657. 891 $179, 046, 651. 58]  $309, 226, 813. 42/ $1, 974, 754,12 $665, 031. 03| $29, 036, 314. 23|
160, 817,099. 73| 176,417, 810. 88 266, 027,537. 43| 4, 200, 233.70] 1,163,575, 76| 15,037, 522.15
198,076, 437. 09| 164, 464, 599. 56 191, 087, 589.41} 1,788,145.85| -1,348,715.41} 17;745,403.59
158, 936, 082. 87} 180, 048, 426. 63 158, 356, 460, 86| 765, 685, 61/ 4,020, 344. 34| 13, 997, 338. 65,
183,781, 985. 76] 194, 538, 374. 44 184, 899, 756, 49| 229,102.88| 3, 350,481.76] 12,942, 118, 30/
177, 604, 116. 51 206, 270, 408. 05 143, 098, 153. 63, 580, 355,87 2,388, 646. 68| 22, 093, 541.21
| 138,019, 122.15| 216, 370, 286. 77 130,642, 177.72(ceeeeennann.. 2,575, 714.19| 15,106, 051, 23
134,666, 0UL. 85{ 188, 089, 522. 70 113, 729, 314. 14 315,254, 51 8,882,312.38{ 17,161,270.05
159, 293, 673.411 163, 103, 833. 69 102,409, 784. 901 ... ... o..... 1,852,428.93| 32,575, 043. 32
178,833, 339. 54| 157,167,722.35|  110,007,493.58 .............. 1,413, 640.17) 15,431,915.31
172, 804, 061.32] 148, 071, 984. 61 116, 700, 732. 03, 93,798.80| 1,129, 466.95 24, 070, 602. 3]
149,909, 377.21| 130, 956, 493, 07 118, 630, 407. 83 976, 253. 68] 30,437, 487. 42|
214, 887, 645. 88 130, 170, 680. 20 110, 581, 624. 74}. 1,079, 748.37| 15, 614,728. 09
286, 591, 453. 88| 137, 250, 047. 70 113, 561, 610. 58 924, 781. 06| 20, 585, 697. 49)
386, 832, 588. 65| 186, 522, 064. 60 124, 009, 373. 92 30.850 1,016, 506.60 21,978,525.01
231,940, 064. 44{ 198, 159, 676. 02 135, 264, 385. 51 1,516.89| 2,201, 863.17| 25,154, 850. 98
280, 607, 668. 37, 220, 410, 730. 25 146, 497, 595. 45 160,141. 69|  4,753,140.37 31,703, 642. 52
275, 450, 903. 53| 214, 706, 496. 93 144, 720, 368. 98 108,156. 60| 7,955, 864.42) 30, 796, 695. 02|
374,189, 081. 98! 195, 067, 489.76 121, 586, 072. 51 70,720,75| 9,810, 705.01 .21, 984, 881. 89,
424,941, 403.07| 181,471, 939, 34 112,498, 725.54(.ccneennnnnn.. 5,705, 986. 44| 24, 014, 055. 06
521,794, 026. 26/ 192, 905, 023. 44 116, 805, 936. 48 108, 239.94| 5,630, 999. 34| 20, 989, 527, 86|
526, 848, 755.46] 217, 286, 893.13(+ 118, 823, 391.22 32,892.05; - 9,254, 286,42 26, 005, 814. 84|
512, 851, 434.36| 219,091, 173. 63 124,296, 871, 98 1,565. 82| 11,202, 017.23] 24, 674, 446. 10
639,449, 099. 94| 223, 832, 741, 69| 130, 881, 513. 92 8,038, 651. 79| 24, 297, 151. 44|
673,309, 118.18 229, 668, 584. 57 142, 606, 705. 81]. 6,358, 272. 51| 24,447, 419, 74,
691, 527, 403.76( 219, 522, 205, 23 145, 686, 249. 44 4,029, 535. 41 . 23, 374, 457. 23]
726, 222, 332.60{ 177, 452, 964. 15 158, 971, 072. 57|. 3,261, 875. 58 20,251, 871. 94
" 718,604, 339. 28] 203, 355, 016. 73 161, 027, 623. 93|. 3,182, 089. 78 18, 254, 898. 34|
738,467, 555.07] 121, 818, 530. 62 147,111, 232, 81 1,673, 637.30] 17,118, 618. 52
768,565, 540.75( 152, 158, 617. 45 143,421, 672, 02{. 01,103, 347.16] 16, 706, 438. 48
778, 610, 008.76| 160, 021, 751. 67 146, 762, 864. 74{. 1,005, 523. 43| 19, 186, 060. 54
846,093, 349. 62| 176, 554, 126, 65 146, 688, 574. 29|. 864,581.41| 23,614, 422. 81
864,790, 237.7L[ 149, 575, 062. 35 170, 900, 641. 49|. 1,243,129.420 83,602, 501.94
775,751, 868.11| 206, 128, 481. 75 273, 487, 161. 51f.. 1,678, 246. 81| 34, 716, 730. 11

35,911, 170. 99

8, 341, 315, 802, 92|

§, 750, 409, 567,73

28, 131, 990. 32,

297,354, 955. 39

960, 234, 016. 37

a Amount heretofore credited to the Treasurer as



SECRETARY OF THE TREASURY. CXXVII
STATES FROM MARCH 4, 1789, To JUNE 30, 1900, ETC.—Continued.
. Receipts .
§ |Dividends. Nf;l;g:;l;g:ry Interest. | Premiums. fm,?rgaé"]fr;“d Gross receipts. U’;ﬁm‘ﬂ'
B notes.
1866 |......cunn.. $519, 949, 564.38|.......... $38, 083, 055. 68| $712, 851, 553. 05 $1,270,884,173. 11| $172, 094,29
1867 e mennnn 462, 846, 679,92( ... .. ... 27,787,330, 35| 640, 426,910, 20 1,131,060,920. 56 721, 827. 93
o - |9,675,918.19
1868|-..ceennnnn. 376,434,453.821.......... 29,203, 629.50] 625, 111, 433.20 1, 030, 749, 516.52|............
1869 .. -| 357, 188, 256. 09|. 13, 755,491. 12| 238, 678,081. 06| 609, 621, 828. 27| ~ @2, 070.73
18701-. .| 395,959, 833. 87|. .| 15,295, 643.76| 285,474, 496. 00} 696,729,973.63|............
1871].. -| 374,431, 104. 94|. 8,892, 8390, 95| 268, 768, 523. 47; 652, 092, 468.36; @ 3,396.18
1872 -| 364, 604, 229, 91|. .| 9,412, 637.65| 305,047, 054.60 679, 153, 921. 56! @18,228.35
1873].. 322,177,673.78]. 11, 560, 530. 89}, 214,931,017.00] 548, 669, 221. 67| « 3, 047. 80
1874).. -| 299, 941, 690. 84}. 5,037, 665. 22f 439,272, 535. 46( 744, 251,291.52; 12,691.40
18751.. -| 284,020, 771. 413. 3,979, 279. 69| 387,971, 556, 00| 675,971, 607. 10|
1876 .| 290, 066, 584. 70 4,029, 280. 58; 397, 455 808. 00| 691,551, 673, 28|.
18771.. -| 281, 000, 642. 001. 405, 776. 58| 348 871,749.00; 630, 278, 167. 58}.
1818 257, 446, 776. 4 317,102, 301 404, 581, 201. 00| . 662, 345 079.70
1879 272, 322, 136, 83|. 1,505, 047. 63| 792, 80'7, 643. 00 1 066 634 827. 46
1880 - 333, 526, 500. 98! 110. 00| 211,814, 103.00 545,340,713, 98.
1881|.. .| 360, 782, 292. 57|. -..| 113,750,534. 00 474, 532, 826, 57|..
1882).. .| 403,525,250, 28. .. ...l fe i, 120, 945, 724. 00| 524,470,974, 28|. .
1883 (. .1 398,287,58L95]..ccienenidiiieini e, 555, 942, 564. 00| 954, 230, 145. 95
1884 1.. .| 848,519,869.92(...ccneiiifiriianiaiaoss 206, 877, 886. 00, 555,397, 755.92| @1, 500.00
18851.. -| 823,690,706.38|. ... ceemideeiaaaa 245, 196, 303. 00f 568, 887, 009. 38" 47, (97. 65
1886].. -] 336,439,727.06|. . ..vienfeninaiiaaaaa 116, 314, 850. 00| 452, 754, 577. 06
1887 371,403,277.66| ... coooo]oiiioiiaiats 154, 440, 900. 00] 525, 844, 177. 66|
1888 .. .| 879,266,074, 76, .c.eoenei]iannnanennnann 285, 016, 650. 00| 664, 282, 724. 76
1889 .. .| 887,050,058. 84 .........leceeaill 245,111, 350. 00| 632, 161, 408, 84
18901.. .| 403,080,982.63|. ... el 245, 293, 650. 00| 648, 374, 632. 63
1891 .. .1892,612,447.31 ... Lo 378, 208, 857. 75| 765, 821, 305. 06,
1892 -1854,937,784. 241 . .. _....iifiiiiiiiiieaas 381,463, 512. 00" 736,401, 296, 24}. _
1893 385,819,628.78. .. ..o ifoceiiaiaaannn 347, 051, 586.00| 732,871,214,78)..
1894 1.. .| 297,722,019.25{.......... 8,633,295. 71| 417,651, 223. 50 '724, 006, 538.46
1895 .| 813,390, 075. 11 . 11 339 344.62) 395, 787, 205. 50, 720, 516, 625. 23
1896 326, 976, 200. 38 11, 166 246 41| 482,710, 363. 50 820 852 810. 29
1897 -| 347,721, 705. 16 .| 389,930,220.00( 737,651,925, 16|.
1898 .| 405, 321, 335. 204. 333, 227, 920. 00| 738, 549, 255. 20
18991.. - 515 960 620. 18].. 522, 490, 720. 00|1, 038, 451, 340, 18;.
1900).... -} 567, 240 85189 ......... 510, 558, 056. 00|1, 077, 798, 907. 89
$9,720,136.29|15,387,166,469.02 $485,224.45‘235, 308, 107. 57|17,040,263,783.09!32,663,313,584.132, 714, 730, 71

unavailable and since recovered and charged to his account. -



CXXVIII °

REPORT ON THE FINANOCES.

TABLE L.—STATEMENT OF EXPENDITURES OF THE UNITED STATES FROM MARCH 4,

JUNE 30) FrROM

Year, War. Navy, Indians. Pensions. Miscellaneous.

$632, 804. 03I $27, 000. 00 $175,813.88/  $1,083, 971, 61
1792.. 1, 100, 702. 09 13, 648. 85 109, 243, 15| 4,672, 664. 38,
1793.. 1,130, 249. 08| 27,282. 83 80, 087. 81 511, 451. 01
1794. 2, 639, 097. 59| $61, 408. 97 13, 042. 46 81, 399. 24, 750, 350. 74
1795 .o, 2, 480, 910. 13| 410, 562. 03 23,475. 68 68, 673. 22 1, 378, 920. 66
1796, . oiieiL.. 1, 260, 263. 84, 274, 784. 04/ 113, 563. 98| 100, 843. 71 801, 847. 58
1797.. 1, 039, 402. 46| 382, 631. 89 2, 306. 58 92, 256. 97| 1, 259, 422. 62
1798.. 2,009, 522. 30 1, 381, 347. 76 16, 470. 09 104, 845. 33 1,139, 524. 94
1799. 2, 466, 946, 98| 2,858, 081. 84 20, 302. 19 95, 444. 03 1,039, 391. 68
1800.....ccnnenen.. 2, 560, 878. 77| 3, 448, 716. 03| 31.22 64, 130. 73, 1, 337, 613. 22
1801. 1, 672, 944. 08| 2,111, 424. 00 9, 000. 00 73, 533. 37 1,114, 768. 45
1802. 1,179, 148. 25 915, 561. 87 94, 000. 00 85, 440. 39 1, 462, 929. 40
1803. 822, 055. 85| 1; 215, 230. 53 60, 000. 00| 62, 902. 10 1, 842, 635. 76
1804.. 875,423. 93 1,189, 832.75 116, 500. 00 80, 092. 80 2,191, 009. 43
1805.. 712, 781. 28, 1, 597, 500. 00 196, 500. 00| 81, 854. 59 3, 768, 598. 75|
1806.. 1,224, 355. 38 1,649, 641. 44 234, 200. 00 81, 875. 53 2, 890, 137. 01
1807 1, 288, 685. 91 1,722, 064. 47 205, 425. 00 70, 500. 00 1, 697, 897. 51
1808.. 2,900, 834. 40 1, 884, 067. 80 213, 575. 00 82,576. 04 1, 423, 285. 61
1809.. 3,345, 772. 17 2,427, 758. 80 337,503. 84 87, 833.54 1,215, 803. 79
1810.. 2,294, 323. 94 1, 654, 244. 20 177, 625. 00 83, 744. 18| 1,101, 144. 98
1811.. 2,032, 828.19 1, 965, 566. 39 151, 875. 00 75, 043. 88| 1,367,291. 40
1812. 11, 817, 798. 24 3, 959, 365. 15 277, 845. 00 91, 402. 10 1,683, 088. 21
1813.. 19, 652, 013. 02, 6, 446, 600, 10 167, 358. 28 86,989.91 1,729,435. 61
1814.. 20, 350, 806. 86 7, 311, 290. 60| 167,394. 86| 90, 164. 36| 2,208, 029. 70
1815 14, 794, 294, 22 8, 660, 000. 25 530, 750. 00 69, 656. 06| 2, 898, 870. 47
1816 - 186, 012, 096. 80 3, 908, 278. 30 274,512.16 188, 804. 15 2,989, 741. 17
1817.. 8, 004, 236. 53 3,314, 598. 49 319, 463.71 2‘)7 374.43 3,518,936.76
1818.. 5,622, 715. 10 2,953, 695. 00 505, 704. 27 890 719,90 3, 835, 839.51
1819.. 6, 506, 300. 37 3, 847, 640. 42 463, 181. 30 2, 415 939. 85 3.067,211. 41
1820. 2 630 392, 31. 4, 387, 990. 00 315, 750. 01 3 208 376.31 2,592, 021.94
1821.. 4, 461, 291. 78 3,319, 243. 06 477, 005. 44 242 817. 25 2,223,121. 54
1822.. 3,111, 981.48 2, 224, 458. 98 575, 007. 41 1,948, 199. 40 1,967, 996. 24
1823. 3, 096, 924.43 2, 503, 765. 83 380, 781. 82 1 780, 588. 52 2,022, 093. 99
1824 3, 340, 939. 85| 2, 904, 581. 56 429, 987. 90! 1, 499, 326. 59 7,155, 308. 81
1825.. 3,659, 914. 18 3, 049, 083. 86| 724, 106, 44, 1,308, 810. 57 2,748, 544. 89
1826. . 3,943, 194.37 4, 218, 902. 45 743, 447. 83| 1, 556, 593. 83 2, 600, 177. 79
1827.. 3,048, 977.88 4, 263, 877. 45 750, 624. 88| 976, 138. 86 2,713,476.58
1828.. 4,145, 544. 56 3,918, 786. 44 705, 084, 24/ 850, 573. 57 3, 676, 052. 64
1829.. " 4,724, 291. 07 3, 308, 745. 47 576, 344. 74 949, 594. 47 3,082, 234. 65
1830.. 4,767, 128. 88 3, 239, 428. 63 622, 262. 47| 1, 363, 297. 81 3,237,416. 04
1831.. 4, 841, 835. 55 3, 856, 183. 07 930 738.04 1,170, 665, 14| 3, 064, 646. 10
1832.. 5, 446, 034. 88 3, 956, 370. 29 1,352, 419.75 1,184, 422. 40 4,577,141, 45
1833.. 6, 704, 019. 10 3, 901, 356. 75 1, 802, 980. 93 4, 589 152. 40/ 5,716, 245. 93
1834.. 5, 696, 189. 38 3, 956, 260. 42 l, 003. 953.20 3 364 285. 30 4,404,728.95
1835.. 5,759, 156. 89 3, 864, 939. 06 1,706, 444. 48 1,954, 711.32 4,229, 693. 53
1836.. 11,747, 345, 25 5, 807, 718. 23 5,037, 022. 88 2. 882, 797. 96 5, 393, 279. 72|
1837. 13, 682, 730. 80 6, 646, 914. 53 4 348 036. 19 2,672, 162. 45| 9, 893;370. 27
1838.. 12,897, 224,16 6,131, 580. 53 ) 504 191.34 2,156, 057. 29 7,160, 664. 76!
1839.. 8, 916, 995. 80 6, 182,294.25 2, 5‘78 917. 28, 3, 142, 750. 51 5, 725, 990. 89
1840.. 7,095, 267. 23 6,113, 896. 89! 2 331, 794, 86 2,603, 562. 17, 5, 995, 398. 96
1841.. 8, 801, 610. 24 6, 001, 076. 97 2, 514, 837.12 2,388, 434. 51 6, 490, 881. 45
1842.. 6, 610, 438. 02 8,397, 242. 95 1, 199, 099. 68 1,378, 931. 33 6, 775, 624. 61
1843 a.. 2,908, 671. 95 3, 727 711, 53, 578, 371. 00 839, 041. 12| 3, 202, 713. 00
1844.... 5,218, 183. 66 6, 498, 199. 11 1,256, 532. 39 2, 032 008. 99 5, 645, 183. 86!
1845.. : 5 746, 291. 28 6,297, 177. 89 1,539, 351.35 2 400 788.11 5, 911, 760. 98;
1846. . 10 413, 370. 58 6, 455, 013. 92 1,027, 693, 64 l, 811, 097. 56 6, 711, 283. 89
1847. 35 840 030. 33 7,900, 635. 76 1,430,411, 30 1,744, 883. 63 6, 885, 608. 35
1848 2’7 688, 334. 21 9, 408, 476. 02 1, 252, 296. 81 1,227, 496. 48 5 650 851. 25|
1849 14 558, 473. 26| 9, 786, 705. 92 1,374, 161.55 1,328, 867. 64 12 889 334. 24|
1850 9 687 024. 58 7,904, 724. 66 1,663, 591. 47 1, 866, 886. 02, 16 04? 763. 36;
1851...... 12 161, 965. 11 8, 880, 581. 38 2, 829, 801.77 2,203,377.22| 17,8868, 992. 18|
1852........ 8 521 506. 19 8, 918, 842. 10, 3,043, 576. 04 2,401,858.78 17, 504, 171. 45
1853........ 9, 910, 498.49] 11,067, 789,53 3,880, 494,12 1,756, 306.20, 17,463, 068. 01
1854........ 11,722,282.87] 10,790, 096. 32 1, 550, 339. 55 1,232, 665, 00| 26, 872, 144. 68
1855........ 14, 648, 074. 07 13 327, 095.11 2,772, 990. 78 1,477,612.33 24,090, 425. 42
1856........ 16, 963, 160. 51 14 074 834. 64 2, 644, 263. 97 1,296, 229.65 31, 794, 038. 87|
1857. 19,159, 150. 87 12 651, 694. 61 4,354, 418. 87 1,310, 380.58] 28, 565, 498. 77
1858. 25, 679, 121. 63| 14, 053. 264. 64 4, 978, 266. 18 1,219,768.30, 26,400,016, 42
1859 23,154,720.53| 14, 690, 927. 90 3, 490, 534. 53 1,222,222. 711 23,797, 544. 40
1860. . 16,472, 202.72| 11,514, 649. 83 2,991, 121. 54 1,100, 802.32) 27,977, 978. 30
1861.......... 23,001, 530. 67| 12, 387, 156. 52 2, 865, 481. 17 1,034, 599.73| 23, 327, 287. 69
1862.......... 389,175,562.29| 42, 640,353.09 2,327, 948.37 852, 170.47| 21, 385, 862. 59
1863.......... . 603, 314, 411. 82] 68, 261, 235. 31 8,152, 032. 70 1,078,513.36 23,198, 382.37
1864, 0eicinencnns 690, 391, 048. 66| 85, 704, 963, 74 2, 629, 975. 97 4,985,473.90 27,572, 216. 87

aFor the half year from



SECRETARY OF THE TREASURY.

OXXIX

‘1789, To JuNE 30, 1900, BY CALENDAR YEARS TO 1843 AND BY FISCAL YEARS (ENDED
THAT TIME.

January 1 to June 30, 1843,

F1 1900 IX

- 4 D Grost 1 %3ala-nce in .
etordinary ex- : s 3ross expendi- reasury at
Year. pen ditu;éy;. Premiums. Interest. Public debt. oren. the on d.yof
. the year.
1791 $1, 919, 589. 52| $1,177, 863. 03 $699,984. 23| ©  $3, 797, 436. 78 $973, 905. 75
1792 5,896, 258. 47|. 2, 373, 611. 28] 693, 050. 25 8, 962, 920. 00 783, 444. 51
1793 1,749, 070.73|. 2,097, 859, 17 2, 633, 048. 07 6,479, 977. 97 753, 661. 69
1794 3, 545, 299. 00 2, 762, 523. 04 2,743, 771. 13 9,041,593.17| 1,151,924,17 -
1795 4,362, 541. 72|. 2, 947, 059. 06| 2,841, 639.37 10, 151, 240. 15 516, 442, 61
1796 2, 551, 303. 15| 3,239, 347. 63 2, 577,126.01 8, 367, 776. 84 888, 995. 42
1797 2, 836, 110. 52 8,172,516, 73 2, 617, 250. 12| 8,625,877.37] 1,021,899.04
1798 4,651, 710. 42|. 2, 955, 875. 90| 976, 032. 09 8,583, 618. 41 617,451, 43
1799 6, 480, 166. 72 2,815, 651. 41 1,706, 578. 84 11,002, 896.97) 2,161, 867.77
1800 7,411, 369.97|. 3,402, 601. 04 1,138, 563,11 11,952, 534,12 2, 623,311. 99
1301 4,981, 669. 90 4,411, 830. 06 2, 879, 876. 98 12,273,376.94| 3,295, 391. 00
1802 3,737,079, 91|. 4,239, 172. 16 5, 204, 235. 24 13,270, 487.31| 5,020, 697. 64
1803 . 4,002, 824. 24|. 3, 949, 462. 36| 3, 306, 697. 07 11,258, 983. 67| 4, 825, 811. 60
1804 4,452, 858.91|. 4, 185, 048. 74| 8, 977, 206. 07| 12,615,113.72| 4, 037, 005. 26
1805 6,3857,234. 62f. .. 2, 6567, 114. 22 4, 583, 960. 63 13,598, 309.47| 3,999, 388.99
1806 6, 080, 209. 36 3, 368, 968. 26| 5,572, 018. 64 15,021,196. 26 4,538, 123,80
1807 4, 984, 572. 89 3,369, 578. 48 2, 938, 141, 62 11,292, 292. 99| 9, 643, 850. 07
1808 6, 504, 338. 85 2,557, 074. 23 7,701, 288. 96 16,762,702.04] 9,941,809.96
1809 7,414, 672. 14 2, 866, 074. 90 3, 586, 479. 26 13,867, 226.30| 3,848, 056. 78
1810 5, 311, 082. 28] 3,163, 671. 09 4, 835, 241,12 13,309, 994. 49! 2, 672, 276. 57
1811 5, 592, 604. 86| 2, 585, 435, 57 5,414, 564. 43 13,592, 604. 86! 3, 502, 305. 80
1812 17, 829, 498. 70 2, 451, 272. 57 1, 998, 349. 88 22,279,121.15] 3, 862, 217. 41
1813 28, 082, 396. 92 3, 599, 455. 22 7, 508, 668. 22 39,190, 520.36, 5,196, 542. 00
1814 30, 127, 686. 38; 4,593, 239, 04 .3, 307, 304. 90| 38,028,230.32; 1,727,848.63
1815 26, 953, 571. 00| 5,990, 090. 24 6,638, 832. 11 39, 582, 493.35| 13, 106, 592. 88
1816 23,373, 432. 58 7.822,923.34] 17, 048,139.59 48,244, 495,51 22, 033,519.19
1817 15, 454, 609, 92 4,536, 282,55 20, 886, 753. 57 40, 877, 646. 04] 14, 989, 465. 48
1818 13,808, 673. 78, 6,209, 954, 03| 15, 086, 247. 59 35,104, 875. 40| 1,478,526, 74
1819 16, 300, 273. 44|. 5, 211, 730. 56 2,492, 195. 73 24,004, 199.73| 2,079,992, 38
1820 13, 134, 530. 57|. 5,151, 004. 32 8, 477, 489. 96 21,763, 024.85) 1,198,461 21
1821 10, 723, 479. 07|. 5,126, 073. 79| 3,241, 019. 83 19,090, 572. 69 1,681,592.24
1822 9, 827, 643. 51 5,172, 788.79 2, 676, 160. 33 17,676,592, 63| 4, 237,427.55
1823 9,784,154.59{............. 4,922, 475. 40 607, 541. 01 15,314,171.00[ 9, 463, 922. 81
1824 15,830,144. 71 ... .. ... 4,943,557.931  11,624,835.83 31, 898, 538.47| 1,946, 597.13
1825 11,490,459.94j. ... ......_.. 4, 366, 757. 40 7,728, 587.38 23,585, 804. 72| 5,201, 650. 43
1826 13,062,316.27)............. 3, 975, 542. 95 7, 065, 539, 24 24,103,398.46! 6,358, 636,18
1827 12,653,095.65......c... ... 3, 486, 071. 51, 6,517, 596. 88 22, 656, 764. 04] 6, 668, 286. 10
1828 13,296,041.45|............ 3, 098, 800. 60 9, 064, 637. 47 25, 459,479. 52| 5,072, 435. 81
1829 12,641,210.40f. _....... 2,542, 843. 23 9, 860, 304. 77 25,044, 358.40( 5,755, 704. 79
1830 13, 229, 533. 33|. ...... 1,912, 574. 93 9,443, 173. 29 24, 585, 281.55) 6, 014, 539. 75
1831 13, 864,067.90!...._.. 1,373,748.74 14, 800, 629. 48 30, 038,446,121 4,502, 914.45
1832 16, 516,388.77]....... 772,561.50( 17,067, 747.79 34,356, 698.06] 2,011,777.55
1833 22,718,755.11]....... 303, 796. 87 1, 239, 746. 51 24,257,298, 49! 11,702, 505. 31
1834 18,425,417.25|....... 202, 152. 98 5,974,412.21 24,601,982, 44/ 8,892, 858.42
1835 17, 514, 950. 28. 57, 863. 08 328.20 17,578, 141. 56} 26, 749, 803. 96
1836 30, 868, 164. 04!. . . 30, 868, 164. 041 46, 708, 436. 00
1837 37,243,214. 24. .. .. 21, .91}~ 87,265, 037. 15 37, 327, 252, 69
1838 33, 849,718.08)... , 996. 48| 5,590, 723. 79| 39,455, 438. 35! 36,891, 196, 94
1839 26, 496, 948. 73| ... 399, 833.89 10,718, 153. 53 37,614,936.15| 33,157, 503. 68
1840 24,139,920, 11}, .. 174, 598, 08| 8,912, 015. 62| 28, 226, 533.81| 29,963, 163, 46
1841 26,196,840.29)....... 284, 977. 55 5, 815, 712. 19, 81,797, 530. 03| 28, 685, 111. 08
1842 24,361,836.59....... 773,549. 85 7, 801, 990. 09 32,936, 876.53| 30,521,979.44
1843a/ 11, 256, 508. 60|. ... 523, 583. 91 338, 012. 64| 12,118, 105. 15| 39,186, 284,74
1844 20, 650, 108. 01 1,833,452.18] 11,158, 450.71 33, 642, 010. 85| 36, 742, 829. 62
1845 21, 895, 369. 61 1,040, 458.18 7,536, 349. 49 30,490, 408. 71| 36,194, 274. 81
1846 26, 418, 459. 59 842, 723. 27 371, 100. 04 27, 632, 282.90! 38, 261, 959, 65
1847 53, 801, 569. 37 1,119, 214. 72 5, 600, 067. 65 60, 520, 851. 74/ 33, 079, 276. 43
1848 45, 227, 454. 77| 2,340, 765. 88 13, 036, 922. 54 60, 655, 143.19] 29,416, 612.45
1849 39,933, 542. 61 3,565,535. 78] 12,804, 478. 54 56, 386,422. 74, 32, 827, 082. 69
1850 37, 165, 990. 09| 3,782, 393. 03 3, 656, 335. 14 44, 604, 718. 26] 35, 871, 753. 31
1851 44,054, 717. 66| 69, 713. 19| 3, 696, 760. 75 654, 912.71 48, 476,104.31 40, 158, 353. 25
1852 40, 389,.954. 56| 170, 063. 42| 4, 000, 297. 801 2,152, 293. 05 46,712, 608. 83| 43, 338, 860. 02
1853 44,078,156.35 420, 498. 64 3, 665, 832.74 6, 412, 574. 01, 54, 577, 061. 74| 50, 261, 801. 09
1854 51, 967, 528. 42| 2, 877, 818. 69| 3,070, 926. 69| 17, 556, 896. 95 75,473,170. 75 48,591, 073.41
1855 56,316, 197. 72 872, 047.39 2. 814, 464. 991 6, 662, 065. 86 66, 164, 775.96) 47,777,672, 13
1856 66,772,527. 64|  385,372.90 1,953, 822.37 3, 614, 618. 66 72,726,341. 570 49,108, 229. 80
1857 66,041, 143. 70f 363, 572. 39, 1, 593, 265. 23 3, 276, 606. 05 71,274, 587.37; 46, 802, 855. 00
1858 72,330,437.17] 574, 443. 08 1, 652, 055. 67 7, 505, 250. 82 82,062,186, 74| 35,113,334.22
1859 66, 355, 950. 07 2,637, 649. 701 - 14, 685, 043. 15 83, 678, 642, 92| 33,193, 248. 60
1860 60, 056, 754. 71 3,144, 120.94; 13, 854, 250. 00, 77,055, 125. 65 32, 979, 530. 78
1861 62, 616, 055. 78 4,034,157.30[ 18,737, 100. 00 85, 387, 313. 08| 30, 963, 857. 83
1862 456, 879, 896. 81 13,190,344, 841 96,007, 322.08] 565, 667, 563. 74| 46, 965, 304. 87
1863 694, 004, 575. 56, 24,729,700.62| 181,081,635.07| 899, 815,911.25 36,523,046.13
1864 811,283,679. 14l .covureennn. 53, 685,421. 69/ 430, 572, 014. 03] 1, 295, 541, 114. 86/ 134, 433, 738, 44



CXXX REPORT ON THE FINANCES.

TABLE L.—STATEMENT OF THE EXPENDITURES OF THE UINITED

Year. War. Navy. Indians. Pensions. Miscellaneous.

|

$1, 030, 690, 400. 06, $122, 617, 434.07  $5,059, 360. 71| $16, 347, 621. 34| $42, 989, 385, 10

283,154, 676.06| ~ 43,285,662.00  3,295,720.32 15,605,549.88| 40,613, 114.17
3,568, 638, 312.28; 717,551,816.39 103, 369, 211.42! 119, 607, 656.01| 643, 604, 554. 33

a3, 621, 780. 07| «177,992.17 @53, 286. 61 a9,737.87 @718, 769. 52

3,572,260, 092.35' 717, 629, 808.56 103,422, 498.03| 119,617,398. 88| 644,323,323.85
95,224,415.63.  31,034,011.04  4,642,531.77) 20,936,551 71| 51,110, 223.72

123,246, 648.62  25,775,502.72  4,100,682.32)  23.782,386,78| 53, 009, 867. 67

78,501, 990. 611  20,000,757.97  7,042,923.06|- 28,476,621.78| 56,474, 061.53

57,655, 675.40, 21,780,220.87  3,407,938.15|  28,340,202.17| 53,237, 461. 56

35,799,991.82) 19,431,027.21  7,426,997.44] 34,443, 894.28] 60, 481, 916. 23

35,372, 157. 20
46,323, 138-31
49, 313, 927. 22
41,120, 645. 98
38, 070, 888. 64
37, 082, 735. 90
32,154, 147. 85
40, 425, 660. 73
38, 116, 916. 22
40, 466, 460. 55
43,570, 494. 19
48,911, 382. 93
39, 429, 603. 36
42, 670, 578. 47
34, 324,152.74
38, 561, 025. 85
38,522, 436. 11,
44, 435, 270. 85,
44, 582, 838, 08
48,720, 065. 01
46, 895, 456. 30
49, 641,773. 47
54, 567, 929. 85!
51,804, 759.13
50, 830, 920. 89|
48, 950, 267. 89|
91, 992, 000. 29
929, 841, 254. 47
134,774, 767. 78,

21, 249, 209. 99
23, 526,-256. 79
30,932, 587. 42
21, 497, 626.27
18, 963, 309. 82
14,959, 935. 36
17, 365, 301. 37
15, 125, 126. 84
13,536, 984. 74
15, 686, 671. 66
15,032, 046. 26
15, 283, 437. 17
17, 292, 601. 44/
16, 021, 079. 67
13, 907, 887. 74|
15, 141, 126. 80

16, 926, 437. 65}

21,378, 809. 31
22, 006, 206. 24
26,113, 896. 46
29,174, 138. 98
30, 136, 084. 43
31,701, 293.79
28,797, 795. 73
27,147, 732. 38
34, 561, 546, 29
58, 823, 984. 80
63,942, 104. 25
55, 953, 077. 72|

7,061, 728. 82
7,951, 704. 88,
6, 692, 462. 09|
8, 384, 656. 82

5,966, 558. 17-

5,277, 007.22
4,629, 280. 28
5, 206, 109. 08
5, 945, 457. 09|

362, 590. 34

552, 404, 63
, 009, 158. 17
194, 522 69

13, 345, 347. 27
10, 293, 481. 52

9, 939, 754. 21
12,165, 528. 28
13, 016, 802. 46
10, 994, 667. 70
12, 805, 711. 14
10, 175, 106. 76

> 475, 999. 29 .

28, 533, 402,76
29, 359, 426. 86;
29,038, 414. 66
29, 456, 216. 22
28, 257, 395. 69
27,963, 752. 27
27,137, 019. 08|

35,121, 482. 39| .

56, 777, 174. 44|
50, 059, 279. 62
61, 345, 193. 95
66, 012, 573. 64
55, 429, 228. 06
56,102, 267. 49
63, 404, 864. 03
75,029, 101.79
80, 288, 508. 77
87,624,779, 11

106, 936, 855. 07

124, 415, 951. 40

134, 583, 052.79

159, 357. 557. 87

141, 177, 284. 96!

141, 395, 228, 87

139, 434, 000, 98

141, 053, 164. 63

147, 452, 368. 61

139, 394, 929. 07

140, 877, 316, 02

60, 984, 757. 42
73, 828, 110. 06
85, 141, 593. 61
71, 070, 702. 98
73, 599, 661. 04|
58, 926, 532. 53
58, 177, 703. 57
63,741, 555. 49
54,713, 529. 76
64,416, 324. 71
57,219, 750. 98
68, 678, 022. 21
70, 920, 433. 70
87, 494, 258. 38
74, 166, 929. 85
85, 264, 825. 50
72, 952, 260. 80
80, 664, 064. 26,
81, 403, 256, 49
110, 048, 167. 49)
99, 841, 988. 61
103,732, 799. 27
101, 943, 884. 07
93,279, 730. 14
87, 216, 234. 62,
90, 401, 267. 82
96, 520, 505. 17
119, 191, 255. 90
105,773, 190. 16

5, 537, 162, 470, 69|1, 567, 836, 234, 74

368, 358, 217. 17,

2, 658, 614, 842, 30

3, 266, 450, 151. 24

a Outstanding

Note.—This statement is made from warrants paid by the Treasurer up to June 30, 1866. The



SECRETARY OF THE TREASURY. CXXXI
STAaTES FROM MarcH 4, 1789, 1o JUNE 30, 1900, xrc.—Continued.
Not ordi G a J:Ba,la.nce in
et ordinary ex- N N i ross expendi-{ Treasury at
Year. penditurs. Premiums. Interest. Public debt. Tares. tha om <1y of
the year.
1865 ($1, 217, 704, 199, 28|$1,71-7, 900.11| $77, 395, 090. 30 $609, 616, 141. 68($1, 906, 433, 331. 37| $33, 933, 657. 89
1866 385, 954, 731. 43 476.51) 133, 067, 624, 91| 620, 263, 249. 10/ 1,139, 344, 081. 95| 165, 301, 654. 76
5,152, 771, 550. 43| 7, 611, 003, 56 502, 689, 519. 272, 374, 677, 103. 12| 8, 037, 749, 176.88:...............
a4,481,566.24|............. @2, 888.48 100, 31| @ 54,484,555. 03] 4,434, 555. 03
5,157, 253, 116. 67| 7,611, 003.56; 502, 692, 407. 752, 874, 677, 203. 43| 8, 042, 233, 731. 41| 160, 817, 099. 73
1867 202, 947, 733. 8710, 813, 349. 38 143, 781, 591. 91| 735, 536, 980. 11} 1, 093, 079, 655. 27| 198, 076, 537, 09
1868 929, 915, 088. 11| 7,001,151.04' 140, 424, 045. 71| 692, 549, 685. 88| 1, 069, 889, 970. 74| 158, 936, 082, 87
1869 190, 496, 354. 95| 1, 674, 680. 05" 130, 694, 242,80 261, 912, 718, 31| 581 777, 996. 11| 183, 781, 985. 76
1870 164, 421, 507. 15/15, 996, 555. 60, 129,235, 498.00; 393,254, 282.13 2,907, 842. 88 177, 604, 116. 51
1871 157,583, 827. 58] 9, 016,794.74! 125, 576, 565. 93| 399, 503, 670. 65, 691 680, 858.90' 138, 019,122, 15
1872 153, 201, 856. 19| 6, 958, 266.76 117,357, 839.72 405,007,307.54] 682,525, 270. 21! 134, 666, 001. 85
1873 180, 488, 636. 90| 5 100 919.99 104, 750, 688. 44| 233, 699, 352. 58 524, 044, 597. 91/ 159, 293, 673. 41
1874 194, 118, 985, 00{ 1,395, 073.55 107,119, 815. 21| 422;065,060.23| 724, 698, 933. 99, 178, 833, 339. 54
1875 171, 529, 848. 27| | 103,093, 544.57| 407,377,492.48} 682, 000, 885.32 172, 804, 061.32 -
1876 164, 857, 813. 361.. 100, 243,271. 281 449, 345,272.80{ 714, 446, 357. 39 149, 909, 377. 21
1877 144, 209, 963. 28}. . 97,124, 511.58] 323, 965, 424.05 565, 209, 898. 91! 214, 887, 645. 88
1878 134, 463, 452. 15| 102, 500, 874. 65, 353, 676, 944. 90 590, 641, 271. 70| 286, 591, 453. 88
1879 161, 619, 934. 53 105, 327, 949. 00, 699, 445, 809. 16| 966, 393, 602. 69 386, 832, 588. 65
1880 169, 090, 062. 25§ 2,795, 820,42 95,757,575.11| 432,590, 280.41| 700, 233, 238. 19| 231, 940, 064. 44
1881 177,142,897.63 1,061,248.78| 82,508, 741. 18| 165,152, 335.05 425, 865, 222. 64| 280, 607, 668. 37
1882 186, 904, 232,78 iiieiiiaas 71,077,206. 79 271, 646, 299, 55| 529, 627, 739. 12| 275, 450, 903. 53
1883 | 206, 248, 006,29 .. 59,160, 131. 25| 590, 083, 829. 96 855,491, 967. 50{ 374, 189, 081. 98
1884 | 189, 547, 865. 85 - 54,578,378.48| 260, 520, 690.50) 504, 646, 934. 83} 424, 941, 403. 07
1885 208, 840, 678. 64 .. 51, 386,256.47| 211,760,353.43| 471,987, 288. 54| 521, 794, 026. 26
1886 | 191,902, 992.53 .. 50, 580, 145. 97| 205, 216, 709. 36[ 447, 699, 847. 86| 526, 848, 755. 46
1887 220,190, 602.72 ... 47,741, 577.25| 271,901,321.15 539,833, 501. 12| 512, 851, 434, 36
1888.0 214, 938, 951. 20| 8,270,842.46| 44,715, 007.47| 249,760, 258.05| 517, 685, 059. 18| 659, 449, 099. 94
1889 | 240,995, 131.2117, 292,362, 65 41,001, 484.29! 318,922.412.35| 618, 211, 300. 60| 673, 309, 118.18
1890 261, 637, 202. 55 20, 304. 224. 06| 36, 099, 284. 05| 312, 206, 367.50| 630, 247, 078. 16| 691, 527, 403. 76
1891 317,825, 549. 37 10, 401, 220. 61) 37,547, 135. 37| 365, 352, 470.87| 731, 126, 376. 22| 726, 222, 332. 60
1892 321, 645, 214, 35! 23,378,116.23; 338,995,958.98/ 684,019, 289.56| 778, 604, 339. 28
1893 356, 213, 562. 31l 27,264,392. 18; 389, 530, 044. 50 773,007, 998. 99| 738, 467, 555. 07
1894 339, 683, 874. 19' 27,841, 405. 64) 331, 383,272.95" 698, 908, 552. 78| 763, 565, 540. 75
1895 | 325,217, 268. 08! 30,978, 030. 21| 354,276, 858.93| 710,472, 157. 22| 773, 610, 008. 76
1896 316, 794, 417. 15‘. 35,385, 028.93| 396,190, 023.35| 748, 369, 469. 43| 846, 093, 349. 62
1897 327, 983, 049.09]... 37,791, 110. 48| 353,180, 877.50 718,955, 037. 07| 864, 790, 237. 71
1898 405,783, 526, 57| 37,585,056, 23| 384,219,542.00| 827,588, 124.80| 775, 751, 368.11
1899 565, 175, 254. 83|... ..| 89,896,925.02| 341,149,968.98/ 946, 222, 148. 83| 867, 980, 559. 46
1900 447, 553, 458. 44/33, 147, 054. 81 40, 160, 333.27, 365,582,271.25| 886, 443, 117.771,059,336,349.58
13, 398, 421, 916. 14]158,845,068.46|2, 982, 356, 168, 37(15,061,639,350.87131, 601, 262, 503.84...........vnen
warrants.

outstanding warrants are then added, and the statement is by warrants issued from that date.
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TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY.IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED.

JULY 1, 1860.

[Population, 31,443,321; circulation per capita, $13.85.]

Held in Treas-
G:)(ipxgroanl es;ci'(l:]k utryhasGassets Amoimt in
A J of the Govern-| c¢irculation.
United States. ment.
) -] 1 DU R $235, 000, 000 ,$6, 695, 225 $228, 304, 775
State-bank Notes . ...covvviiaiiiiiiriiiiii i 207,102,477 |ceeiveinennnnnn. 207, 102, 477
442,102, 477 6, 695, 225 435, 407, 252
JULY 1, 1861.
[Population, 32,064,000; circulation per capita, $13.98.]
SPOCIS.cunneaaannnnnnn- $250, 000, 000 $3, 600, 000 $246, 400, 000
State-bank notes 202,005,767 |.....ocoiaiio-. 202, 005, 767
452, 005, 767 3, 600, 000 448, 405, 767
JULY 1, 1862.
[Population, 32,704,000; circulation per capita, $10.23.]

‘ State-bank notes .....oovemiiiiiniiiiiiiiniiiiiion $183,792,079 |..coveveennnnn.. $183, 792, 079
United States notes ... 96, 620, 000 $23, 754, 335 72, 865, 665
Demand notes............. - 53,040,000 |.....oinaal... 53, 040, 000

333, 452, 079 23,754, 335 309, 697, 744
Add: Specie in circulation on the Pacific coast ...o.ofeeieiiiiiiiiii]imrmiiiiii i 25, 000, 600
334, 697, 744
JULY 1, 1863.
[Population, 33,365,000; circulation per capita, $17.84.]
Fractional Currency....ccocoemesvuasacnrsnocansns . $20, 192, 456 $4, 308, 074 $15, 884, 382
State-bank notes . . 238, 677, 218 238, 677,218
United States notes . 387, 646, 589 312,481,418
Demand DOteS..curoveveveeceansracrnsnccnaccnseancnas 3,351, 020 3,351, 020
: 649, 867, 283 570, 394, 038
Add: Specie in circulation on the Pacific coast ......{.......ovune... 25, 000, 000
595, 304, 038
JULY 1, 1864.
[Population, 34,046,000; circulation per capita, $19.67.]
Fractional currency. $22, 894, 877 $3, 762, 376 $19, 132, 50}
State-bank notes .... 179,157,717 |.... 179, 157,717
United States notes ..... 447, 300, 203 415, 115, 990
National-bank notes......ceeemeannen. 31,285,270 |eeceeeneacann.. 31, 235, 270
680, 588, 067 644, 641,478
Add: Specie in circulation on the Pacific coast ......fueiuiieinmann]einiiiiiiiaaaae. 25, 000, 000

660, 641, 478
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TABLE M.—STATEMENT SHOWING. THE AMOUNTS OF MONEY IN THE UNITED STATES, °
IN THE TREASURY AND'IN CIRCULATION, ON THE DATES SPECIFIED—Continued:

JULY 1, 1865.
[Population, 34,748,000; circulation per capita, $20.57.]
%‘;n&?,} :;Oi;k Elililyd;;‘ z;l;:;::' Amount in
TUnited States. of thnele(;i]t‘):vern- circulation.
Fractional currency....ccoceetiviiaaieaeeieaniennnn. © $25, 005, 829 $3, 277,074 $21, 728, 755
State-bank notes - ... 142,919,638 |...oooiiinnn.. 142,919, 638
United States notes . 431, 066, 428 52, 149, 686 378,916, 742
National-bank notes 146,137,860 |....oonnnnnnn.. 146, 137, 860
745,129, 755 55, 426, 760 689, 702, 995
Add: Specie in circulation on the Pacific coast ... f.cooveveiiea]oiiat, [PPPN 25, 000, 000
714, 702, 995
JULY 1, 1866.
[Population, 35,469,000; circulation per cappita, $18.99.]
State-bank notes . .ovveeeiiiiiiiiiiiiiiii it $19,996,163 |........... iavann $19, 996, 163
Fractional currency.....ooeeveueeniemnroenianienaas 27,070, 877 $2, 383, 814 24, 687, 063
United States notes. . 400, 780, 306 72, 988, 001 327, 792, 305
National-bank notes ..ocounievnirirrnceonrnnienns. 281, 479, 908 5,467,195 276,012,713
729, 327, 254 80, 839, 010 648, 488, 244
Add: Specie in circulation on the Pacific coast ......J......oooiiiiiifiiinaniit. revenn 25, 000, 000
673, 488, 244
JULY 1, 1867,
[Population, 36,211,000; circulation per capita, $18.28.]
State-LANK NOteS . . cvveeniueiiriinrieciissinanenanns $4,484,112 |.ooiniiiinnn... $4,484,112
Fractional currency. 28, 307, 524 $2, 001, 230 26, 306, 294
United States notes . 371, 783, 597 52, 845, 895 319, 437, 702
National-bank notes ........... teearraeerraiaaneraaan 298, 625, 379 11, 861, 416 286, 763, 961
703, 200, 612 66, 208, 543 636, 992, 069
Add: Specie in circulation on the Pacific coast ....o.| ccaioiiaiiii]iiiaas.. cnseeens 25, 000, 000
" 661,992, 069
JULY 1, 1868.
[Population, 36,973,000; circulation per capita, $18.39.]
State-DAnK NOLeS -« coveneri i iniiaiie it $3,163, 771 [.occioieninann.. $3, 163, 771
Fractional currency. . 32, 626, 952 $3, 627, 600 28, 999, 352
United States notes . . 356, 000, 000 27,428, 335 328, 571, 665
National-bank notes ......couioiieiiiiiiiinirnnnnnn. 299, 762, 855 5,393, 982 204, 368,873
691, 553, 578 36, 449, 917 655, 103, 661
Add: Specie in circulation on the Pacific coast ......|ecevueeeeieifoeiiaiiis ceseen 25, 000, 000
680, 103, 661
JULY 1, 1869.
[Population, 37,756,000; circulation per capita, $17.60.]
State-bank notes..c.veiiviiimiiiniiiiiiiiiiiaaian, $2,558,874 |- . ieeeciinnnnnn $2, 558, 874
Fractional currency 32,114, 637 $1, 672, 398 30, 442, 239
United States notes. . 355, 935, 194 41, 233, 100 314, 702, 094
National-bank notes ...... PO cemrecaenoe- 299, 742, 475 7,992, 791 291, 749, 684
690, 351, 180 50, 898, 289 639, 452, 891
Add: Specie in circulation on the Pacific coast seens 25, 000, 000
' 664, 452, 891
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TABLE M.——STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFiEpD—Continued.

"JULY 1,

1870,

[Population, 38,558,371; circulation per capita, $17.50.]

| General stock

Held in Treas-
ury as assets

Amount in

of money in > 4
United States. of thlggﬂvern- circulation,

State-banknotes .....c.oeiiiiiiiiiiiiiiiiiiianeae $2,222,793 | .. .iiiien.. $2,'222, 793
Fractional currency.. 39, 878, 684 $5, 499, 402 34, 379, 282
Unitéd States notes...... 356, 000, 000 31, 037, 362 324, 962, 638
National-bank notes . 299, 766, 984 11,118, 903 288, 648, 081
697, 868, 461 47, 655, 667 650, 212, 794
Add: Specie in circulation on the Pacificcoast ......|....oocivivufoceanniiinis, 25, 000, 000
675, 212, 794

JULY 1, 1871

[Population, 39,555,000; circulation per capita, $18.10.]

State-hank NOteS - - ceceeloaneeesoraaacrneaacsaaaaannnas $1,968,058 |.....oovninnnn.. . $1, 968, 058
Fractional currency.. 40, 582, 875 $6, 136, 570 34, 446, 305
United States notes............ 356, 000, 000 12,931, 030 343, 068, 970
National-bank notes .....c.oeeeiiineenaiiiananan. s 318, 261, 241 6, 855, 569 311, 405, 672
. 716,812,174 25,923, 169 690, 889, 005
Add: Specie in circulation on the Pacific coast . ... {.cooeeooi i fiiiiiiiiiaiaa.. 25. 000, 000
715, 889, 005

JULY 1, 1872.

[Population, 40,596,000; circulation per capita, $18.19.]

State-bank notes $1,700,935 {...oiela... $1, 700, 935
Fractional currency 40, 855, 835 $4, 452, 906 36, 402, 929
United States notes.. 357, 500, 000 11,331, 320 346, 168, 680
National-bank notes .. 337, 664, 795 8, 627, 790 329, 037, 005
» 737,721, 565 24,412, 016 713, 309, 549
Ada: Specie in circulation on the Pacific coast ......f..coo il 25, 000, 000
738, 309, 549
JULY 1, 1873.
[Population, 41,677,000; circulation per capita, $18.04.]
Sléte-bank notes.... $1,379,184 |.ooivaininn.n. $1, 379,184
Fractional currency. 44,799, 365 $6, 723, 360 38, 076, 005
United States notes. 356, 000, 000 7,535, 855 348, 464, 145
National-bank notes......ooooiniiiiiinoieiaealoniann 347, 267, 061 8,304, 586 338, 962, 475
R L. . I 749, 445, 610 22, 563, 801 726, 881, 809
Add: Specie in circulation on the Pacific coast ......l..cooiiiiiiiiiieiiiiiiiiiiiinns 25, 000, 000
751, 881, 809
JULY 1,1874. .
[Population, 42,796,000; circulation per capita, $18.13.]
State-bank notes .. oevuieeiiiiiiiiiiiicieiianiaaaaas $1,162,453 | ... ... $1,'162. 453
Fractional currency . 45, 881, 296 $7, 647,714 38, 233, 582
United States notes... - 382, 000; 000 19,578, 548 371,421,452
National-bank notes ........oovieenrivaiiaanennnn. 351, 981, 032 11,715,488 340, 265, 544
. 3 oo N A 781, 024, 781 29, 941, 750 751,083, 031
_Add: Specie in circulation on the Pacific coast .oovvfeeeimrarrneeee)iicaniaaiennnnn 25, 000, 000

776, 083, 031
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TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATEs SPECIFIED—Continued.

JULY 1,

1875.

[Population, 43,951,000; circulation per capita, $17.16.]

General stock

Held in Treas-

: v ssets Amount in
of money in ULy as asse s 5
s 3 of the Govern-| circulation.
United States. ment.
State-banKk Notes - .ocueeiiiiiiiiaiieiaiaeiaaaae el $964,497 |. .o ..... e $964, 497
Fractional currency 42,129, 424 $4, 224, 854 7, 904, 570
Unuited States notes . 375, 771, 580 26, 085, 245 349, 686, 335
National-bank notes. ... coceeireaenanonaeneaiaion 354, 408, 008 13, 861, 463 340, 546, 545
: 773,278, 509 44,171, 562 729, 101, 947
Add: Specie in circulation on the Pacificcoast ... |veecuiiamoen i iferiecraecnaann.. 25, 000, 000
754, 101, 947
JULY 1, 1876. '
[Population, 45,137,000; circulation per capita, $16.12.]
Sbat6-DANK BOLES . +nenme e iaeneaneeneeneauenneananan $1,047,835 |oceeieinnanannn. $1,047, 335
Subsidiary silver. . 27,418,734 $6, 363, 606 21,055, 128
Fractional currency. 34, 446, 595 1, 507, 750 32,938, 845
United States notes . 369, 772, 284 38,324, 906 331, 447, 378
National-Dank Notes. ......ccvvevienmenieninnanennansls 332,998, 336 16, 877, 634 | 316, 120, 702
: 765, 683, 284 63, 073, 896 702, 609, 388
Add: Specie in circulation on the Pacificcoast - ... foeeeiiiiiii i 25, 000, 000
. "727, 609, 388

a The amount of subsidiary silver in circnlation, according to the records of the Department, was
$26,055,128, but for the sake of uniformity $5,000,000 of this amount is deducted and stated as a part of
the specie in cirenlation on the Pacific coast, as heretofore.

JULY 1,

1877.

[Pbpulation, 46,353,000; circulation per capita, $15.58.)

Subsidiary silver.... R $40, 837, 506 $2, 952, 653 $37, 884, 853
Fractional currency. . 20, 403, 137 61,476 20, 241, 661-
United States notes ... . 359, 764, 332 21, 864, 988 337,899, 344
National-bank notes...ceeeeriienrernenaiveriennnnnn. 317, 048, 872 15, 759, 847 301, 289, 025
- i 738, 053, 847 40,738, 964 697, 314, 883

Add: Specie in circulation on the Pacific coast ..o fveeviiiicierifraacanrcsnenenen 25, 000, 000
722,314, 883

JULY 1, 1878,

{Population, 47,598,000; circulation per capita, $15.32.}

Standard silver dollars.... $16, 269, 079 $15, 052, 748 $1, 209, 251
Silver certificates - - ..oveioiiiaeiiiiiirii i rec e e s vieeaaeagne e 7,080
Subsidiary silver . . 60, 778, 828 6, 860, 506 53, 918, 322
Fractional eurrency. . 16, 547, 769 180, 044 16, 367,725
United States notes ... R 346, 681, 016 25,775,121 320, 905, 895
National-bank notes..... Cemecteseerienrencsecearncans 324,514, 284 12, 789, 923 311, 724, 361

. 764,790, 976 .60, 658, 342 704,132, 634
Add: Specie in circulation on the Pacific coast ......|.coeeeveeiiiii]oeeniiiiiaian, 23, 000, 000

729,132, 634




. United States notes - .

OXXXVI

REPORT ON THE FINANCES.
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JULY 1,

1879.

[Population, 48,866,000 circﬁla.tion per capita, $16.75.}

General stock
of money in
United States.

Held in Treas-
ury as assets
of the Grovern-
ment.

Amount in
circulation.

Gold coin, including bullion in Treasury.............
Gold certificates. .. ...coooeiemaniiiiaaaann

Standard silver dollars.
Silver certificates . ...
Subsidiary silver
United States notes ..
National-bank notes. .

$245, 741, 837

70, 249, 985
346, 681, 016
329, 691, 697

$1189, 956, 655

8, 903, 401
45,036, 904
8,286, 701

$110, 505, 362
15,279, 820
8, 036, 439
414, 480

61, 346, 584
301, 644,112
321, 404, 996

1, 033, 640, 891

215, 009, 098

818,631,793

JULY 1,

1880.

[Population, 50,155,783; circulation per capita, $19.41.]

Gold coin, including bullion in Treasury
Gold certificates. .....

Standard silver dollars.
Silver certificates ....
Subsidiary silver.....

National-bank notes..... .

$351,841,206 |  $118,181,527 |  $225,695, 779
,963, 900

20, 110, 557

5,789, 569

862, 270 24,350, 482 | 48,511,788

346, 681, 016 18,785, 559 327, 895, 457
344, 505, 427 7,090, 249 337,415,178
1,185, 550, 327 212, 168, 099 973, 382, 228

JULY 1,

[Population, 51,316,000, circulation per capita

1881.

, $2L.71.,

Gold coin, including bullion in Treasury.....cc.o.a... $478, 484, 538 $157, 412, 141 $315, 312, 877
Gold COrtificates. .. ovoerreieeeiaaaeraracstaanaranaea]eaneearamsiireei]iraiaeaa e 5, 759, 520
Standard silver dollars. . 95, 297, 083 26, 843, 942 29, 342, 412
Silver certificates ... . c..oiuiiiiiar e e aeeia e eeea e acaa e 39,110, 729
Subsidiary silver... 74,087, 061 27, 247, 697 46, 839, 364
United States notes .. 346, 681, 016 18, 554, 092 328, 126, 924
National-bank notes.......... 355, 042, 675 5, 296, 382 349, 746, 203

1, 349, 592, 373 235, 354, 254 1,114, 238,119

JULY 1, 1882.
[Population, 52,495,000; circulation per capita, $22.37.]'\

Gold coin, including bullion in Treasury............. $5086, 757, 715 $143, 477, 370 $358, 251, 325
Goldeertificates. .. .ooiievrinniiiiiiiiiiiiniiiiii e it 5, 029, 020
S.tanda,rd silver dollars.............. 122, 788, 544 35,878, 634 32, 403, 820
Silver certificates ......ocoviiviaiiaiiiiiiiiiiiiniia]rriniiiiiiie i 54, 506, 090
Subsidiary silver. 74, 428, 580 28, 048, 631 46, 379, 949
United States notes 346, 681, 016 21, 425, 589 325, 255, 427
National-bank notes. ....ccevvrveenirarecneceonnonnas 358, 742, 034 6,277, 246 352, 464, 788

1,409, 397, 889 235,107,470 | 1,174, 290,419

JULY 1,

1883.

[Population, 53,693,000; circulation per capita, $22.91.]

Gold coin, including bullion in Treasury..
Gold certificates. ... ..
Standard silver dollars.
Silver certificates ....
Subsidiary silver...
United States notes .. ceen .
- National-bahk notes......... e

$542, 732, 063

74, 960, 300
346, 681, 016
356, 073, 281

$138, 271,198

28, 486, 001
23, 438, 839
8,217, 062

$344, 653, 495
59, 807, 370
35, 651, 450
72, 620, 686
46, 474, 299

323, 242,177
347, 856, 219

1,472, 494, 345

242, 188, 649

1, 230, 305, 696
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JULY 1,

1884.

[Population, 54,911,000; circulation per capita, $22.65.]

Held in Treas-

General stock X
: ts Amount in
of money in %rglasGasse irculati
United States. | © 6 Govern-| circulation.
ment.
Gold coin, including buliion 1n Treasury............. $545, 500, 797 $133, 729, 954 $340, 624, 203
GOld Certificates .. ooueuirrarararireiiieiiaieiiciiees]orninaeneraaiiiaee s 71, 146, 640
Standardsilverdollars..............ccoi.l.l 180, 306, 614 43,189, 403 40, 690, 200
Stlver certificates «..ooveuiiiriiiiiriiiiiiiiiiiiiiienereeeriiserree e 96, 427, 011
Subsidiary silver........coooviaeiiiiiiiiil. 75, 261, 528 29, 600, 720 45, 660, 808
United States notes.......cocvviveieneniann.. . 346, 681, 016 27, 993, 802 318, 687, 214
National-bank notes.......cceveviennns emeeaeieieaas 339, 499, 883 8, 809, 990 330, 689, 893
1,487, 249, 838 243, 323, 869 1, 243, 925, 969

JULY 1,

1885.

[Population, 56,148,000; circulation per capita, $23.02.]

Gold coin, including bullion in Treasury

Gold certificates

Standard silverdollars..

Silver certificates .
Subsidiary silver..

United States notes .
National-bank notes. ..

$588, 697, 036

""" 74,939, 820"
346, 681, 016
318, 576, 711

$120, 298, 895

31, 236, 899
9, 945, 710

15,462,379 |

$341, 668, 411
126, 729, 730

* 39, 086, 969
101, 520, 946
43,702, 921
331,218, 637
308, 631, 001

1,537, 438, 550

244, 864, 935

1,292, 568, 615

JULY 1,

1886,

[Population, 57,404,000; circulation per capita, $21.82.]

Gold coin, including bullion in Treasury
Gold certificates.......coeeeeaenaeaiiiilL
Standard silver dollars. .

Silver certificates .
Subsidiary silver..
United States note:

National-banknotes

S .

$590, 774, 461

75, 060, 937
346, 681, 016
311, 699, 454

$156, 510, 511

28, 886, 947
22, 868, 317
4,034, 416

$358, 219, 576
76,044, 375
52, 668, 623
88, 116, 225
46, 173, 990

323, 812, 699
307, 665, 038

1, 561, 407, 774

308, 707, 249

1, 252, 700, 525

JULY 1,

1887.

[Population, 58,680,000; circulation per capita, $22.45.]

Gold coin, including bullion in Treasury

$654, 520, 335

$186, 754, 217

$376, 540, 681

Gold certificates - ... ..oiiiiiiiiiiii it ereiee e eeeraee e eeiei e e 91, 225, 437
Standard silver dollars............... 277, 445, 767 79, 779, 029 55, 548, 721
Silver certificates ... oo o i e e 142,118, 017
Subsidiary silver..coceveiiiiiiinnnna. 75, 547, 799 26, 963, 934 48, 583, 865
United States notes . 346, 681, 016 20,013, 797 326, 667, 219
National-banknotes......occooeimeeioaaiiaiaiiia. 279, 217, 788 2, 362, 585 276, 855, 203

1,633,412, 705 | 315, 873, 562 1,317,539, 143

JULY 1, 1888.
{Population, 59,974,000; circulation per capita, $22.88.]

Gold coin, includin

g bullion in Treasury

Gold certificates... ...l

Standard silver dollars.

Silver certificates .
Subsidiary silver. .

United States notes .

National-banknotes............. fmeseciaanencnceaaaas

$705, 818, 855

$193, 610, 172

$391, 114, 033

................................ 121, 094, 650
310, 166, 459 53, 879, 406 55, 527, 396
................................ 200, 759, 657
76, 406, 376 26, 044, 062 50, 362, 314

346, 681, 016 38, 680, 976 308, 000, 040

52, 368, 321 7,055, 541 245, 312, 780
1,691, 441, 027 1,372,170, 870

319, 270, 157
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JULY 1, 1889.

[Population, 61,289,000; éircu]ation per capita, $22.52.]

General stock
of money in
United States.

Held in Treas-

ury as assets

of the Govern-
ment.

Amount in
circulation.

Gold coin, including bullion.in Treasury.............
Gold certificates. ... .. ...o.oiiiiiiiiiiaaiaa
Standard silver dollars

Silver certificates ......
Subsidiary silver...
United, States notes ....
National-bank notes.......-..

$680, 063, 505 |

$186, 451, 708

$376, 481. 568

1, 658, 672, 413 |

................................ 117, 130, 229
343, 947, 093 32,334, 229 54, 457, 299
................................ 257, 155, 565
76, 601, 836 25,124, 672 51,477, 164 -
346, 681, 016 30,241, 825 316, 439, 191
211, 378, 963 4,158,330 " 207, 220, 633
278, 310, 764

1,380, 361, 649

JULY 1, 1890,

[Population, 62,622,250; circulation per capita, $22.82.]

Gold coin, including bullion in Treasury
Gold certificates. .......coviioiiiiniannns
Standard silver dollars
Silver certificates.............
Subsidiary silver...
United States notes..
Naitional-bank notes . .

$190, 4783, 247

$374, 258, 923

1,685,123, 429

.................................. 130, 830, 859
380, 083, 304 26, 248, 317 56,278, 749
......................... 297, 556, 238
76, 825,305 22,792,718 54, 032, 587

346, 681, 016 11, 992, 039 334, 688, 977

185, 970, 775 - 4, 365, 838 181, 604, 937

255, 872, 159 1, 42¢, 251,270

JULY 1, 1891.

[Population, 63,844,000; circulation per capita, $23.45.]

. Gold coin, including bullion in Treasury ............. $646, 582, 852 $119, 200, 620 $407, 319, 163
Gold cortificates. .. .ovveeeiraiienieeioieiiinennet]ovrnaianaiiaat]. P 120, 063, 069
Standard silverdollars .. ..........oiiiiiiiiiia., 388, 525, 085 22, 462, 940 58, 826,179
Silver certificates «oooveeroeeienn e e teen 307, 235, 966
Subsidiary silver. ... 77, 848, 700 19, 629, 480 58, 219, 220
Treasury notes of 1890. 50, 228, 417 9,879,713 40, 348, 704
United States notes ............ 346, 681, 016 3,478, 656 343, 207, 360
National-bank notes.....oeocvieicvureenannnas PO 167,927,974 5,706, 928 162, 221, 046

1, 677,794, 044 180, 353, 337 1,497, 440, 707
JULY 1, 1892

[Population, 65,086,000; circulation per capita, $24.60.]

Gold coin, including bullion in Treasury.............
Gold certificates
Standard silver dollars
Silver certificates
Subsidiary silver...........
Treasury notes of 1890
United States notes
Currency certificates, act June 8, 1872
National-bank notes

$664, 275, 335

77,521,478
101,712,071
346, 681, 016

172, 683, 850.

$114, 612, 892

14,227,774
3,453, 379
7,281,112

5,462, 333

$408, 568, 824
141, 093, 619
56, 817, 462
326, 693, 465
63,293, 704
98, 258, 692
309, 559, 904
29, 840, 000
167, 221,517

1,752, 219, 197

150, 872, 010

1,601,347, 187
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TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

JULY 1,1893.

[Population, 66,349,000; circulation per capita, $24.06.]

General stock |
of money in
United States.

Held in Treas-

ury as assets

of the Govern-
ment.

Amount in
circulation.

Gold coin, including bullion in Treasury ............
Gold certificates
Standardsilverdollar:
Silver certificates ...
Subsidiary silver....
Treasury notes of 1890..
Tnited States notes .......
Currency certificates, act June 8,1872....

National-bank notes ..... [, .

$597, 697, 685

$96, 519, 833

$408, 535, 663

.............. 92, 642, 189
391, 110, 549 7,357, 028 56,929, 673
................................. 326, 823, 848
77,415,123 11,945, 257 65, 469, 866
147,190, 227 6,334, 613 140, 835, 614

346, 681, 016 15, 906, 590 319, 059, 426
................................. 11,715, 000
178,713, 872 4,043, 906 174, 669, 966
1,738, 808, 472 142,107,227 | 1,596,701, 245

. JULY 1, 18%4.

{Population, 67,632,000; circulation per capita, $24.56.]

Gold coin, including bullion in Treasury ... - $627, 293, 201 $64, 976, 622 $495, 976, 730
Goldeertificates. .....ooeoo i i iaieaaiee e e 66, 339, 849
Standarad silver dollars.. 15, 860, 217 52, 564, 662
Silver certificates .............. ... O 326, 990, 736
Subsidiary silver.......oooooeiiniiial 76, 249, 925 17,738, 968 -58, 510, 957
Treasury notes of 1890........«............ 152, 584, 417 | 17, 902, 988 134, 681, 429 -
United Statesnotes ... .................... 346, 681, 016 21, 156, 414 266, 589, 602
Currency certificates, act June 8,1872. ... cooloii]oeeierireeeian]iiienn e, 58, 935, 000
National Dank notes « ..veeeeeecnrceereaneaereonssannn 206, 854, 787 6, 635, 044 200, 219, 743
1, 805,078, 961 144, 270, 253 1, 660, 808, 708
JULY 1, 1895.
[Population, 68,934,000; circulation per capita, $23.24.]
Gold coin, including bullion in Treasury............. $636, 256, V23 $108, 236, 753 $479, 637, 961
Gold certificates .. .cveneienini i er e e me e et cekae s 48, 381, 309
Standard silverdollars .........o.cooa... 401, 688, 649 30, 079, 665 51, 986, 043
Silver certificates . ... oo i el 319, 622, 941
Subsidiary silver.........ccveiiiiiiiinans 76, 954, 434 16, 604, 420 60, 350, 014
Treasury notesof 1890... ......cooovnaea.. 146, 088, 400 30, 145, 231 115, 943,169
United States notes ........oooavoi.i... 346, 681, 016 27, 587, 031 263, 648, 985
Currency certificates, act June 8,1872 . ... . ..o fioriii e 55, 445, 000
National-bank notes ............... [ 211, 691, 035 4,737,984 2086, 953, 051
1, 819, 359, 557 217, 391, 084 1,601, 968, 473

. JULY 1,

1896.

{Population, 70,254,000; circulation per capita, $21.44.]

Gold coin, including bullion in Treasury.............
Gold certificates :
Standard silver dollars. .
Silver certificates .....
Subsidiary silver......
Treasury notes of 1890
United States notes ......................
Currency certificates, act June 8, 1872 ..
National-bank notes ............ ceeeues

$599, 597, 964

$102, 494, 781

$454, 905, 064

................................. 42,198,119
422,040,719 39, 266, 624 52, 116, 904
................................. 330, 657, 191
75,971, 507 15, 767, 056 60, 204, 451

129, 683, 280 34, 638, 033 95, 045, 247

346, 681,016 90,541,148 224, 249, 868
................................ 31, 890, 000
226, 000, 547 10, 832, 425 215, 168, 122
1,799,975, 033 293,540,067 | 1,506, 434, 966
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TABLE M.——STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION; ON THE DATES SprciriEp—Continued.

JULY 1,

1897.

[Population, 71,592,000; circulation per capita, $22.91.]

coined or
issued.

General stock |

Ip Treasury.

Amount in

circulation.

Gold coin, including bullion in Treasury...
Gold certificates. ... ceeean
Standard silver dollars .
Silver certificates ...
Subsidiary silver.....
Treasury notes of 1890.
TUnited States notes...................
Currency certificates, act June 8, 1872. .

National-bank 00t08cseeecsorreersesreereaoacsvsacnien

$696, 239, 016

$141, 363, 98

$517, 589, 688
37, 285, 339
51, 940, 281

357, 849, 312

265, 787, 100

75,818, 369 16,201, 960 59, 616, 409
114, 867, 280 31,397,763 83,469, 517

346, 681, 016 39,766, 394 245, 954, 622
.......... 60, 960, 000
230, 668, 034 5,123, 683 925, 544, 351
1,905, 996, 619 1,640, 209, 519

-JULY 1,

1898.

[Population, 72,947,000; circulation per capita, $25.19.]

Gold coin, including bullion in Treasury.............
Gold certificates....co.eieaeiiiil.
Standard silverdollars ..........
Silver certificates....coooeeeen.n.
Subsidiary silver.........c.......
Treasury notes of 1890.
Urited States notes ...
Currency certificates,
National-Dank notes.ceeesvescesses

$861, 514, 780

76, 127, 610
101, 207, 280
346, 681, 016

227,900, 177

$167,752, 728

12, 070, 690
2, 900, 843
36, 546,99

.$657, 950, 463
35, 811, 589
58, 482, 966

390, 126, 510

" 64, 056, 920
98, 306, 437
284, 569, 022
95, 565, 000

- 222,990, 988

2,073, 574, 442

235, 714, 547

1,837, 859, 895

JULY 1,

1899.

{Population, 74,318,000; circulation per capita, $25.62.]

Gold coin, including bullion in Treasury.........e.--
Gold certificates.....o.oevaeoiinaa...
Standard silver dollars ......
Silver certificates ...........
Subsidiary silver............
Treasury notes of 1890...
Uunited States notes ............. ..
Currency certificates, act June 8, 1872............
National-hank NOteS...eeereeeerencncseorassoncnnaonns

a

$963, 493, 384

$251, 104, 415

$679, 738, 050

................................ 32, 655, 919
470,178, 802 6, 560, 759 61, 481, 426
................................. 402, 136, 617
74, 866, 552 5,800, 728 69, 063, 824
93,518, 280 956, 516 92, 561, 764
346, 681, 016 18,054, 174 308, 351, 842
................................ 20, 275, 000
241, 350, 871 73,545,432 237, 805,439 -
2,190,093,905 | 286,022,024 | 1,904,071,881

JULY 1,

1900.

[Population, 76,295,220; circulation per capita, $26.94.]

Gold coin, including bullion in Treasury.............
Gold certificates

Standard silver dollars..
Silver certificates .......
Subsidiary silver....
Treasury notes of 189
United States notes
Currency certificates, act June 8, 1872.... .
National-bank notes.......ccceevenennn. ceeerverernens

$1,034,384,444 |  $222,844,953 |  $610, 806, 472
.............................. 200, 733, 019
490,104,027 | - 15, 749, 107 65, 859, 346
................................ 408, 465, 574
82,863, 742 6,702, 754 76, 160, 988

76, 027, 000 723, 058 75,303, 942

346, 681, 016 29, 004, 471 313, 971, 545
................................ 3,705, 000
309, 640, 444 9, 525, 332 300, 115, 112

2, 339, 700, 673 284,549,675 | 2,055,150, 998

<2

&

R N
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TABLE M.—STATEMENT OF THE COIN AND PAPER CIRCULATION OF THE UNITED
STATES FROM 1860 TO 1900, INCLUSIVE, WITIT AMOUNT OF CIRCULATION PER
CAPITA. ) .

RECAPITULATION.
Coin, bullion, ' :
" Coin, includ. {United States! and paper Popula %ﬁ%‘;’
Year.| ing bullion in | notes and | Total money. | money in | Circulation. ti?)n . or
Treasury. bank notes. Treasury, as : ca,li)if,a,
assets. .

1860 ..|  $253, 000,000 | $207, 102,477 $442,102, 477 $6, 695, 225 | $435,407,252 | 31,443,321 | $13.85

1861..] 250,000,000 | 202,005, 767 452, 005, 767 3,600,000 | 448, 405,767 | 32,064,000 | 13.98
1862 .. 95, 000, 000 | - 333, 452, 079 358,452,079 | 23,754,335 | 334,697,744 | 32,704,000 | 10.23
1863 .. 25,000,000 | 649, 867, 283 674,867,283 | 79,473,245 | 595,394,038 | 33,365,000 | 17.84
1864 .. 25,000,000 | 680,588,067 | 705,588,067 | 35,946,589 | 669,641,478 | 34,046,000 | 19.67
1865 ... 25,000,000 | 745, 129, 755 770.129,755.| 55,426,760 | 714,702,995 | 34,748,000 |  20.57
1866 ... 25,000,000 | 729,327,254 | 754,327,254 | 80,839,010 | 673,488,244 | 35,469,000 | 18.99
1867 -. 25,000, 000 | 703,200,612 | 728,200,612 | 66,208,543 | 661,992, 069 | 36,211,000 | 18.28
1868 .. 25,000,000 | 691,553,578 | .716,553,578 | 36,449,917 | 680,103, 661 | 36,973,000 | 18.39
1869 -. 95,000,000 | 690,351,180 | 715,351,180 | 50,898,289 | 664,452, 891 | 37,756,000 | 17.60
1870 ... 25,000, 000 | 697, 868, 461 722,868,461 | 47,655,667 | 675,212,794 | 38,558,871 | 17.50
1871.. 25,000, 000|716, 812, 174 741,812,174 | 25,923,169 | 715,889,005 | 39,555,000 | 18.10
1872 .. 25,000,000 | 737,721,565 762,721,565 | 24,412,016 | 738,309,549 | 40,596,000 | 18.19
1873 .. 25,000,000 | 749, 445, 610 774,445,610 | 22,563,801 | 751,881,809 | 41,677,000 | 18.04
1874 .. 25,000,000 | 781, 024, 781 806,024,781 | 20,941,750 | 776,083,031 | 42,796,000 | 18.13
1875 - 25,000,000 773,273,509 | 798,273,509 | 44,171,562 | 754,101,947 | 43,951,000 | 17.16
1876 .. 52,418,734 | 738,264,550 | - 790,683,284 | 63,073,806 | 727,609,388 | 45,137,000 | 16.12
1877 - - 65,837:506 | 697, 216, 341 763,053,847 | 40,738,964 | 722,314,883 | 46,353,000 | 15.58
1878 ..| 102,047,907 | 687,743,069 | 789,790,976 | 60,658,342 | 729, 132,634 | 47,508,000 | 15.32
1879...| 357,268,178 | 676,372,713 | 1,033,640,891 | 215,009,098 | 818,631,793 | 48,866,000 | 16.75
1880 ..| 494,363,884 | 691,186,443 | 1,185, 550,327 | 212,168,099 | 973,382,228 | 50,155,783 | 10.41
1881..] 647,868,682 | 701,723.60L | 1,349,592.373 | 235,354,254 |1,114, 238,119 | 51,316,000 | 2L.71
1882 ..| 703,974,839 | 705,423,050 | 1,409,397,889 | 235, 107,470 |1, 174,290,419 | 52,495,000 | 2237
1883 ..| . 769,740,043 | 702,754,297 | 1,472, 494,345 | 242,188,649 (1,230, 305,696 | 53, 693,000 ] 22.91
1884 ..[ 801,068,939 | 686,180,899 | 1,487,249,838 | 243,323,869 |1, 243,925, 960 | 54,911,000 | 22.65
1885..| 872,175,823 | 665,257,727 | 1,537,433,550 | 244,864,935 |1, 292, 568, 615 | 56,148,000 |  23.02
1886 ..|  903.027,804 | 658,380,470 | 1.561,407,774 | 308,707,249 |1, 259,700, 525 | 57,404,000 | 21.82

1887 .. 1,007,513,901 | 625,898,804 | 1,633,412,705 | 315,873,562 |1,817,539; 143 | 58,680,000 | 22.45
1888 ..| 1,002,391,690 | 599,049,337 | 1,601,441, 027 | 319,270,157 |1,372 170,870 | 59,974,000 | 22.88
1889 ..| .1,100,612,434 | 558,059,979 | 1,658,672,413 | 278,310,764 [1,380, 361,649 | 61,289,000 | 22.52
1890 .| '1,152,471,638 | 532,651,791 | 1,685,123,429 | 255,872,159 [1,429,251,270 | 62,622,250 | 22.82
1891 .| 1,112,956,637 | 564,837,407 | 1,677.794,044 | 180,353,337 |1,497, 440,707 | 63,844,000 | 23.45
1892 ..| 1,131,142,260 | 621,076,937 | 1,752,219,197 | 150,872,010 (1,601, 347, 187 | 65,086,000 |  24.60
1803 .. 1,066,223,357 | 672,585,115 | 1,738,808,472 | 142,107,227 |1,596, 701, 245 | 66,349,000 | 24.06
1894 ..| 1,098, 958,741 | 706,120,220 | 1,805,078,961 | 144,270,253 (1,660, 808,708 | 67,632,000 | 24.56
1895 .. 1,114,899,106 | 704,460,451 | 1,819,359,557 | 217,391, 084 |1, 601, 968, 473 | 68,934,000 | 23.24
1896 ..| 1,007.610,190 | 702,364,843 | 1,799,975,033 | 293,540, 067 (1,506, 434, 966 | 70,254,000 | 2144
1897 ..| 1,213,780,289 | 692,216,330 | 1,905,996,619 | 265,787,100 |1, 640,209,519 | 71,592,000 |  22.91
1898 ..| 1,397,785,969 | 675,788,473 | 2,073,574,442 | 235,714,547 |1, 837, 859, 895 | 72,947,000 |  25.19
1899 .. 1,508,543,738 | 681,550,167 | 2,190,093,905 | 286,022,024 |1, 904, 071,88) | 74,318,000 |  25.62
1900 ..| 1,607,352,213 | 732,348,460 | 2,339;700,673 | 284,549, 675 |2, 055, 150, 998 | 76,295,220 |  26.94

NotE 1.—Specie payments were suspended from January 1,1862, to January 1, 1879. During the
greater part of that period gold and silver coins were not in circulation except on the Pacific coast,
where, it is estimated, the specie circulavion was ‘generally about $25,000,000. his estimated amount
is the only coin included in the above statement from 1862 to 1875, inclusive.

Norg 2.—In 1876 subsidiary silver again came into use, and is included in this statement, beginning
with that year. .

NoTE 3.—The coinage of standard silver dollars begap in 1878, under the act of February 28, 1873.

Norte 4.—Specie payments were resumed January 1,1879, and all gold and silver coins,as well as
gold and silver bullion.in the Treasury, are included in this statement from and after that date.

NorE 5.—Currency certiticates, act of June 8, 1872, are included in the amount of United States
notes inlcircula,tion in the tables for the years 1873 to 1891, inclusive; since 1891 they are reported
separately.

NotE 6.—For redemption of outstanding certificates an exact equivalent in amount of the appro-
priate kinds of money is held in the Treasury, and is not included in the account of money held as
asgets of the Government. .
. Nore 7.—This table represents the circulation of the United States as shown by the revised state-
ments of the Treasury Departmeut for June 30 of each of the years specified. See next page.
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The foregoing table, showing the coin and paper circulation of the
United States from 1860 to 1900, inclusive, differs from the tables
heretofore published. Formerly the tables included as a part of the
available stock of money in the United States certain amounts of paper
money, which, in reality, represented other money held in the Treasury
for their redemptlon

For example: The amount heretofore stated as paper money in the
United States July 1, 1889, was $974,738,277, while the amount in the
present table is $558, 059 979, This difference arises from the fact that
there. were outstmndmg that year $154,028,652 gold certificates and
$262,649,746 silver certificates, against whlch equal amounts of gold
coin and standard silver dollars were held in the Treasury. To state
this amount of paper money as available, and to state the same amount
of gold and standard silver dollars as also available was a duplication,
which has been eliminated from the present table. v

It will be observed that the amounts of money in circulation remain
the same as before. It will also be noticed that the amount of coin,
bullion, and paper money in the Treasury is less in the present table
than in former ones. That is because these same duplications have
been eliminated from that column also, so that the column in the pres-
ent table shows only the money held in the Treasury as assets of the
Government, The other amounts of money which are held on account
of the several forms of outstanding paper mouey are no longer included.

This change in this table has been made to conform to the new form
of the circulation statement pubhshed by this Department monthly
since January 1, 1900.

TABLE N.—STATEMENT oF UNITED SrATES BONDS AND OTHER OBLIGATIONS
RECEIVED AND ISSUED BY THE OFFICE OF THE SECRETARY OF THE TREASURY
¥roM NOVEMBER 1, 1899, To OCTOBER 31, 1900.

Received :
: Received
: for ex- . Total trans-
Title of loan. change and for {&(Lemp- Issued. actions.
transfer. :
Bonds issued to Pacific railroads (acts of July 1,

1862, and July 2,1864) .oeeeaieii i i $20, 000 $20, 000
Ten- torty bonds of 1864 (act of Mar. 3, 1864) ........... 150 |... 150
Five-twenties of 1865 (act of Mar.3,1865), M. & N...j............ 1,000 |... 1,000
Consols of 1867 (act of Mar.3,1865) ......cooeevveeea]oiiaiana.. 100 |.-- 100
Consols of 1868 (act of Mar.3, 1865) «oociveeeeceeane e ens 100 100
Funded loan of 1881, 5 per cent (acts of July 14,

1870, and Jan. 20,1871) ..o v iiinn i ceeieaeeas] e aeeas 300 [oeiiieion. 300
Funded loan of 1891, 43 per cent (acts of J u]y 14, -

1870, a0d JAD. 20, 1871) - -~ e v oo meeevammamemaenroasaenlomeeiiyas 32,250 [...oonnnnn. 32,250
Funded loan of 1907 4 per cent (actsof July 14, 1870

and Jan. 20,1871) . .cceerveiine i e $67, 616, 900 | 14, 310, 350 |$67, 621, 750 | 149, 549, 000
Gold cermﬁcates geries of 1875 (act of Mar.3,1865)..|..ccceeeana. 5,100 |oeeeiiinnn.s 5, 100
Gold cert-lﬁca.t-es, series of 1870 and 1871 (act of

Mar. 3, 1863) 0 |vaeomnranann 2, 300

2, 30
18, 650,000 | 6,830,000 | 25,480,000
23,109,500 | 7,685,500 | 38,480,500
4,990,300 | 25, 189,250 | 55, 368, 800

Certificates of deposit (act of June 8,1872)
Funded loan of 1891, continued at 2 per cent .

s , 500
T.oan of 1904, 5 per cent (act of Jan.14,1875) . 25, 189, 250

Loan of ]92a, 4 per cent (act of Jan.14.1875) . 40,490,600 |............ 40, 490, 600 | 80, 981, 200
Gold certificates, series of 1888 (act of July 12 1882) ............ 10, 100, 000 | 7,200,000 | 17, 300, 000
Loan of 1908-1918 3 per cent (act of June 13, 1898) 41,674,280 ... ... ... 41,788,200 ! 83, 462, 480
Gold cert]ﬁcates, series of 1900 (act of Mar, 14, 1900) ............ 11, 000, 000 | 23,470,000 | 34,470,000

REFUNDING OPERATIONS. ) '
Loan of 1908-1918, surrendered ......cocoveemnaneensfonan S 78, 196, 600 78, 196, 600
Funded loan of 1907, surrendered. P P 208, 831, 000 |... -1 208, 831, 000
T.oan of 1904, surrendered.. ... cc...c.coen... N P 58, 503, 150 58, 503, 150
Consols of 1930, 2 per cent (act of Mar, 14,1900) ...... 19,010,450 |............ 345 530, 750 | 364, 541, 200

7 201, 666, 980 427, 752, 200 |565, 806, 050 |1,195,225,230
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TABLE O.—STATEMENT SHOWING THE AGGREGATE RECEIPTS, EXPENSES, AVERAGE
NUMBER OF PERSONS EMPLOYED, AND COST TO COLLECT INTERNAL REVENUE
IN THE SEVERAL COLLECTION. DISTRICTS DURING THE FISCAL YEAR ENDED JUNE

30, 1900. ’
. Avergge
. s abged oo Aggregate DUNDOT | (o0t 1o
Collection districts. rec%iptgs. P Expenses. sg:]spg:;. collect $1.
ployed.
AlADAIA. .t oo eer ittt raa e $539, 015. 22 $37, 622.12 16 $0. 070
ArKansas..o.oeeeiieiiiiiiiiieiiaaa, . 260,418.99 36.891.24 14 . 142
TF