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THE COMPTROLLER OF THE CURRENCY.

TrEASURY DEPARTMENT,
OrricE OoF THE COMPTROLLER OF THE CURRENCY,
Washington, December 5, 1910.
Sir: In compliance with the requirements of section 333 of the
Revised Statutes of the United States, the forty-eighth annual report
of the operations of the Currency Bureau for the year ended October
31, 1910, is herewith submitted.

CONDITION OF NATIONAL BANKS.

The resources and liabilities of national banks in active operation
at date of the periodical reports made to the Comptroller during the
past year are shown in detail in the following table:

ABstrACT OF REPORTS OF CONDITION OF NATIONAL BANKS IN THE UNITED STATES
FrRoM NOVEMBER 16, 1909, To SEPTEMBER 1, 1910.

Nov. 16, 1909—
7,006 banks,

Jan. 31, 1910—
7,045 banks.

Mar. 29, 1910—
7,082 banks.

June 30, 1910—
7,145 banks.

Sept. 1, 1910—
7,173 banks.

RESOURCES.

Loans and discounts...
Overdrafts.............
U. 8. bonds to secure
circulation...........
U. 8. bonds to secure
U. 8. deposits
Other bonds to secure
U. 8. deposits.......
U. 8. bonds on hand...
Premiums on U. 8.
bonds...............
Bonds, securities, ete..
Banking house, furni-
ture, and fixtures. ...
Otherrealestate owned.
Due from national
banks (not reserve
agents)
Due from state banks
and bankers.........
Due from approved
reserve agents.......
Checks and other cash
ftems................
Exchanges for clearing

banks.........oeennn
Fractional currency,
nickels, and cents....

95,148,787,504. 70
41,907,504, 29

676, 149, 300. 00
37,904, 500. 00

16,031, 500. 48
18, 563, 110. 00

13,451, 544. 64
870, 365, 125. 41

204, 476, 086. 51
21,600, 257. 85
439,300, 749. 56
156,181, 012. 29
689, 513,982.93
32,751,013.24
337,904, 666. 92
40,063, 706. 00
2,693, 029. 82

$5,229,503,475. 40
34,027,807.00

678,231,850, 00
40,650, 840. 00

10,698,817.03
15, 708, 530. 00

11,921, 325. 46
845,957, 768. 56,

207,997, 626. 05
21,911, 932. 50
401,129, 230. 26
155,911, 546. 61
707, 434, 039. 66/
44,184,577.13
407,440, 258. 24
40,329,233.00
2,964,612.65

$5,432,003,194. 64
31,914, 337. 48

680,447,110, 00
41,276, 720. 00

8,542, 437. 88
14, 060, 780. 00,

11,958, 035. 51
847,423, 044. 64

211,382, 902. 61
22,325, 286. 14
404, 468, 409. 41
153,278, 676. 84
727,762, 703.95
28,464, 569. 02
305,632, 471,72
44,062, 832. 00
2,854,545, 25

$5,430,1569,186. 75
25,743, 314. 27

683, 990, 000. 00,
41,191, 870. 00

13,230, 813. 97
12, 391, 280. 00

11,224, 658,97,
849,931, 718. 58

214,820, 024. 66
21,643, 346. 01
386,920, 952. 34
154,333, 761. 95
660,352,109. 09
54,150,993. 14
428,654,238.28
41,743,931. 00
2,936,032. 44

$5,467,160,637. 98
28,541,681.47

685, 692, 290, 00
40, 857, 700. 00

10,927,191. 01
14,042,110. 00

10,891, 763. 54
854, 127, 665. 04

213,769, 651. 64
23,044, 585. 56
378,295,152, 55
147,914,089, 26
688,715,945.05
39,330, 620. 38
284,962, 685. 13
41,547, 840.00
2,906, 840. 89

60993°—cur 1910——1
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REPORT OF THE COMPTROLLER OF THE CURRENCY,

AsstrACT OF REPORTS OF CONDITION OF NATIONAL BANKS IN THE UNITED STATES
FROM NOVEMBER 16, 1909, To SEPTEMBER 1, 1910—Continued.

Nov. 16,1908— | Jan. 31, 1910— | Mar. 29, 1910— | June 30, 1910— | Sept. 1, 1910—
7,006 banks. 7,045 banks. 7,082 banks. 7,145 banks. 7,173 banks.

RESOURCES—cont’d. ]

(éollg c’gin $146, 888,455. 46| $147,112,214.37| $153, 410,043. 57 $151,129,890.66] $147, 835,022, 98

) reas!

cates ... ............ 231,238,870.00 245,717,550.00[ 233,997,400.00 225,092,390.00 246,404, 370.00
Gold Treasury certifi- :

cates (sec. 5192)......1 42,980,000.00] 43,565,000.00, 42,660,000.00] 41,610,000.00; 48,735,000, 00
Clearing-house certifi-

CALOS. .eceeeeannaanan 67,102,500.00,  71,153,500.00, 75,695,000.00, 70,975,000.00(  75,423,000.00
Silver dollars.......... 11,948,515.00| 13,272,076.00, 12,864,262.00| 13,455,754.00; 13,308,421.00
Silver Treasury certifi-

cates........ooooia. 111,845,096.00{ 121,411,843.00, 125,397,496.00( 123,439,564.00; 122,459,673.00
Silver fractional coin...| 16,831,222.48/ 18,446,533.03| 17,775,570.36; 18,641,256.11| 18,461,059.15

Total specie..... 628,834,658.94| 660,678,716.40| 661,799,771.93| 644,343,854.77 672,626,546.13
Legal-tender notes..... 176,026,076.00] 172,400,153.00{ 173,095,815.00 176,429,038.00; 179,058,491.00

Five per cent redemp-
tion fund

LIABILITIES.

Capital stock paid in. .
Surplus fund..........
Undivided profits, less
expenses and taxes. .
National-bank notes
outstanding
State-bank notes out-
standing,
Dltl)e ? other national

bankers

Due to approved re-
serve agents
Dividends unpaid

U. 8. deposits
Deposits of U. 8. dis-

bursing officers
Bonds borrowed
Notes and bills redis-

counted...
Bills payable
Reserved for tax

Liabilities other than
those above stated. ..

Dueto trust companies.
and savings banks. ..

Individual deposits. . ..

32,745, 842. 84
6,133, 500. 31

32,493, 481.79
8,942, 814. 63

32,484,951. 64
6, 695, 750, 31

32,983, 643. 05,
9,449,929, 46

33,121,208.34
7,646,757.39

9, 591, 394, 662. 73

9,730, 518, 635. 87

9,841,924, 345. 97

Y, 896, 624, 696. 73

9,826,181, 452. 36

953,963, 472. 81
603, 246, 750. 20

222,499, 416. 82
668,393, 996. 50
30,392. 00
943,240, 300. 45
474,298, 385.28
420,577,189. 30
48,144, 388. 63
1,168, 415, 41
5,120, 442, 963. 08
36,557,845, 71

12,510,175.20
35, 143, 130. 00/

8,929, 367. 87
34,862, 912. 45
5,004, 477. 69

2,381,083. 33

960,124, 895. 76
619, 828, 370.75

199, 342, 084. 39
667,501,134. 00
30,392. 00
962,874,279. 52
489,994, 045. 61
473,010, 366. 51
40,719, 184. 89)

972,819, 559. 77
626,912, 645. 05

225,500,971, 55
669, 182, 385. 00
30,386. 00

1,003, 611,892. 03
503,205,044, 03
442,301, 487. 71
38,882, 328. 40

2,689,721.61| 1,488, 516.93
5,190, 835, 219. 41/5, 227, 851, 556. 10
35,247,716.74) = 34,267, 339. 84
12,886,066.62 13,649,005, 53
34,949,919.39, 34,619, 047. 35
6,356,123.10]  7,900,041.47
27,718,183.71) 33,907, 470. 86
3,522,027.42|  2,849,221.69

2,888, 903. 94

2, 855, 446. 66|

989, 567, 114. 00|
644, 857, 482. 82|

216, 546,125. 10)
675,632, 565. 50
30, 386. 00)
895,295, 026. 52,
445,818,398, 00
517,781,754, 95
41,240, 442. 54
15,144, 463. 48
5,287,216, 312. 20
42,048, 421. 47

12,492,927, 94
35,617, 680. 84)

14,018, 630. 85
55,683, 227.19
5,677,834, 57

1,955,902. 76

1,002,735,123.25
648, 268, 369. 97

225,769, 399. 53
674,821, 853.00
27,707.00

929, 652, 332. 28
476,745,154, 06
499, 646, 587. 85
37,647,487.76
1,326, 154. 84
5,145, 658, 367. 65
36,309, 858. 54

13,850, 642. 09
34,574, 822. 00

18,867,294. 33
72,847, 849. 63
5,445,179, 84

1,987,268. 74

9, 591,394, 662. 73

9,730,518, 635.37

9,841,924, 345. 97

9,896,624, 696. 73,

9, 826,181, 452. 36

Since September 1, 1909, there has been a net increase in the num-
ber of national banks of 196 and in aggregate resources of $252,227,-
075.52. " At date of first call during the report year, namely, Novem-
ber 16, 1909, there were 7,006 national banks with aggregate resources

of $9,591,394,662.73.

On January 31, 1910, the resources had

increased to $9,730,518,635.37; on March 29, to $9,841,924,345.97,
reaching the maximum during the year on June 30 of $9,396,624,-

696.73.

or to $9,826,181,452.36.

The banks’ loans and discounts, representing over 55 per cent of
their assets, amounting to $5,128,882,351.18 on September 1, 1909,
increased to the extent of $19,905,243.52 by November 16 and by
$80,715,880.70 January 31, 1910. The greatest increase during the
{ear was between January and March 29, the amount of increase

eing $202,589,719.24, when the total amount of loans was $5,432,-

093,194.64.

The September 1 call showed a decrease of $70,443,244.37,

By June 30 the loans had decreased slightly, but only
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to the extent of $1,934,007.89. On September 1, the date of the last
report in the year, the loans reached the maximum for the year and
for any prior date in the history of the national-banking system,
namely, $5,467,160,637.98.

The net increase 1n loans and discounts between September 1, 1909,
and September 1, 1910, was $338,278,286.80.

In the reports of condition of national banks, loans and discounts
are divided into five classes, namely: On demand, with one or more
individual or firm names; paper secured by stocks, bonds, and other
personal securities; on time with two or more names, single name
without other security; on time, secured by stocks, bonds, and other
gersonal securities, including mortgages or other liens on realty. On

eptember 1, 1910, the single-name demand paper amounted to $524,-
306,117; on demand, secured by stocks, etc., $939,111,340; on time,
two or more name paper, $1,842,517,150; on time, single-name paper,
$1,068,278,898; on time, secured by bonds, etc., $1,092,947,132.

The demand paper represents 26.8 per cent of the total; on time,
two or more names, 33.7 per cent; on time, single name, 19.5 per cent;
and all other time loans, 20 per cent.

That the relative proportion of each class of loans is attended with
very little change is evident from the accompanying comparative
statement taken from the reports of dates September 23, 1908, Sep-
tember 1, 1909, and September 1, 1910:

1908. 1909. 1910.

Class. Per

cent.

Per
cent.

Per

cent. Amount.

Amount. Amount.

On demand, paper with one or more
individual or firm names.......... $305,802,605 | 8.3 | $441,520,600 | 8.6 | $524,306,117 | 0.6
On demand, secured by stocks,
bonds, and other personal securi-
teS. el 922,701,718 | 19.4 957,349,934 | 18.7 939,111,340 | 17.2

On time, paper with two
1,582,391,359 | 33.3 | 1,6908,467,691 | 33.2 | 1,842,517,150 | 33.7

individual or firm names
On time, single-name paper (one
person or firm) without other
security.... . ... ... 852,176,044 | 17.9 971,477,968 | 18.9 1,068,278,898 | 19.5
On time, secured by stocks, bonds,
and other personal securities, or
on mortgages or other real-estate
security 997,450,914 | 21.1 | 1,060,057,068 | 20.6 | 1,092,947,132} 20.0

4,750,612,730 |...... 5,128,882,351 |...... 5,467,160,637 |......

Amount and relative proportion of loans in the national banks in
New York, in the three central reserve cities, in other cities, and in
banks located elsewhere, on September 1, 1910, September 1, 1909,
and September 23, 1908, are shown in the following table:

September 1, 1910. September 1, 1909. September 23, 1908.

Banks in— Loans. Loans. Loans.
Per Per Per
Amount. cent. Amount. cent. Amount. cent.
New York $873,880,860 | 16.0 $925,653,623 | 18.0 $905, 653,475 | 19.06
New York

ghi%ago . 1,276,992,285 | 23.3 | 1,3006,785,530 | 25.5 | 1,242,980,123 | 26.16
t. Louis. .

Other reserve cities 1,454,442,384 | 26.6 | 1,372,311,584 | 26.7 | 1,231,756,966 | 25.93
All reserve cities..oo.ooeeeanuaan.. 2,731,434,669 | 49.9 | 2,679,097,114 | 52.2 | 2,474,737,089 | 52.09
Country...oooenniiiiiiiniiiiia, 2,735,725,969 | 50.1 | 2,449,785,237 | 47.8 | 2,275,875,641 | 47.91

TOtale e enrneneieeeneenannsn. 5,467,160, 638 [100.0 | 5,128,882,351 [100.0 | 4,750,612,730 |100.00
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Approximately about one-sixth of the loans of all national banks
are made by associations located in the city of New York, and the
following statement shows the amount and character of such loans
on comparable dates from 1905 to 1910, inclusive:

Loans and dis-
counts.

Aug. 25,1905,

Sept. 4, 1006,

Ang. 22, 1907.

Sept. 23,1908,

Sept. 1, 1909.

Sept. 1, 1910.

42 banks.

40 banks.

38 banks.

37 banks.

38 banks.

39 banks.

On demand, paper
with one or more
individual or

On demand, se-
cured by stoeks,
bonds, and other

paper
with two or
more individual
or firm names...

On time, single-
name paper (one
person or firm),
without other

and other per-
sonal securitles,
or on real-estate
mortgagesor
other liens on

$11,393,926

385,662, 014/

135, 669, 910,

115,961, 886)

156,987,276

$10,676, 198|

202,251,532

137,991, 340;

111,172,734

149,959,233

$16, 254,018, 22

251,867,157, 841

161,108, 403. 21

130,477,328, 47

152, 414,155.99

$6, 800, 529|

374, 548,964

145,194,004

132,737, 553

245,372,335

$7,708, 853

385,430,495

145,989,671

163,008,915

223,425,689

$9, 948,004

328,145,065

176, 608, 890

170, 708, 005

188, 470, 806

805, 665, 012,

702,051,037

712,121, 058. 73

905,653,475

925,653,623/

873, 880, 860

In the following table is shown the amount and classification of
loans of all national banks on approximate dates during the past

ten years:
On time,
On de- On time, |Secured by
mgx?dde.a- mand se- | On time, single- | bosntg:kgh d
Num- . v&i;c)h cured by | paper with [name paper | D0RCS: AT
pe stocks, twoor | (one person el
Date. ber of one or bonds, and | more indi- |  or firm) sonal secu- | Total.
banks. n;%g;{agli‘- other per- | vidual or | without I:[ﬁ;"g ‘;’ g?
firn namnes, | Sonal secu- names.| other secu- | T20T E2EC
rities. rity. real estate
security.
Millions. | Millions. | Millions. | Millions. | Millions. | Millions.
Sont. 39, 1003001100 bl il Yema| ThR| Mwi %edl| Sl
ept. 15, 1902, .......... 4, . X ,176. . . , 280,
Sept.9,1903............ 5,042 283.1 717.3 1,267.5 558.1 655. 4 3,481.4
ciy ek I U LI I U HE
ug. 25, 1905............ . X X . . X .
Sept. 4,1906............ 6,137 374.7 828.0 1:502. 0 776.1 818.1 4: 299.0
Aug. 22, 1907............ 6,544 428.2 832.9 1,648.7 899. 869.2 4,678.5
Sept. 23, 1908. .......... 6,853 395.9 922, 7 1,582.4 852.1 997.5 4,750.6
Sept. 1,1000............ 6,977 441.5 957.3 1,698.4 97L.5 1,060.1 5,128.8
Sept.1,1910............ 7,173 524.3 939.1 1,842.5 1,068.3 1,093.0 5,467.2

UNITED STATES AND OTHER

BONDS OWNED BY NATIONAL BANKS.

The banks’ investments in United States bonds have increased
from $731,028,110 on September 1, 1909, to $740,592,100 on Sep-
tember 1, 1910, a net increase of $9,563,990. One-third of the
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increase, or $3,018,950, occurred between June 30 and September 1,
1910. Approximately 92 per cent of the government bonds held by
the banks is in bonds on deposit as security for circulation and the
remainder held by the Treasurer as security for deposits except the
amount in the banks’ vaults. On September 1, 1910, United gtates
bonds on deposit to secure public deposits amounted to $40,857,700
and those held in their vaults $14,042,110. On September 1, 1909, the
premium on United States bonds as shown by the banks’ reports
aggregated $14,721,196.01, and had been reduced by September 1,
1610, to $10,891,763.54.

Bonds, securities, etc., other than United States bonds, owned by
the banks on September 1, 1910, aggregated $865,054,855, less by
$51,325,445 than the amount held on September 1, 1909. Included
in this class of assets on September 1, 1909, were $17,991,758.47
bonds on deposit with the Treasurer to secure public deposits. On
September 1, 1910, the amount of bonds deposited for this purpose
had been reduced to $10,927,191.01.

In connection with the possible acceptance of bonds other than

overnments for additional circulation under authority of the act of

ay 30, 1908, the following comparative statement of the aggregate
amount of bonds owned by the national banks on September 1, 1909
and 1910, is of interest: '

September 1—

Class.
1909, 1910,

State, county, and municipal bonds. .....ccveeiiiiiieiririraariraaeraa.- $155,811,290 | $147,474,345
Railroad bonds.........cocoi it 342,525,224 289, 634, 811
Other publie service corporation bonds... 151,999, 513 161,061,004
All other bonds.......................... 170, 650, 569 172,153,234

Stocks (presumably taken for debt)...... ... 34,347,814 40,172, 847
Warrants, claims, judgments, ete... .. ..ottt iiiiieiie e 22,408,161 30,107,037
Various securities with the Treasury as security for public deposits.......... 17,991,758 10,927,190
Foreign government bonds. . ... e 13,115,621 8,967,914
Other foreign bonds and securities..... ... .. ... . il 7,530,350 4,556,473

Total. e 916, 380, 300 865,054,855

In the appendix to the report of the Comptroller of the Currency
will be found a table containing details relative to investments in
assets of this character by national banks located in each of the
reserve cities and States. 4

Exchanges for clearing house, amounting to $329,725,534.43 on
September 1, 1909, increased to $407,440,258.24 on January 31, 1910,
decreased to $305,632,471.72 on March 29, increased to
$428,654,238.28 on June 30, and decreased to $284,962,685.13 on
September 1, 1910. The net decrease during the year was
$44,762,849.30.

Bills (circulating notes) of other national banks were held to the
amount of $40,204,902 on September 1, 1909, reaching the maximum
of $44,062,832 on March 29, 1910, and declined to $41,547,840 on
September 1, 1910, which was $1,342,938 greater than on September
1, 1909.

"The banks’ holdings of legal tenders vary to a comparatively
slight extent only. The holdings on September 1, 1909, amounting
to $187,693,960, declined to $172,400,153, the minimum during the
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year, on January 31, 1910. At the close of business on September
1, 1910, legal-tender notes were held amounting to $179,058,491.
The amount of gold and silver in the vaults of the banks
on September 1, 1909, was $666,397,897.38; on November 16,
$628,834,658.94; on January 31, 1910, $660,678,716.40; on March 29,
$661,799,771.93; on June 30, $644,343,854.77; on September 1, 1910,
$672,626,546.13. The average amount of gold held by the banks,
as shown by each of the reports, was $504,694,219, and of silver
$151,086,071 or 76.96 per cent in gold and 23.04 per cent in silver.

LIABILITIES OF NATIONAL BANKS.

The aggregate liabilities of national banks reached their maximum
prior to the panic of 1907 on May 20 of that year, when they amounted
to $8,476,500,000, a sum not reached until May 14, 1908, when
they were reported at $8,594,600,000. Each report from that date
until June 30, 1910, shows a steady and material increase, the maxi-
mum being reached on the date last mentioned, when the total was
reported as $9,896,600,000. DBetween this date and September 1
there was a decrease in the banks’ liabilities of $70,243,000, the
decrease being mainly in individual deposits.

The liabilities of banks, exclusive of the amounts due depositors,
-other creditors, and holders of circulating notes, represent approxi-
mately 20 per cent of the aggregate liabilities and consist of capital,
surplus, and other undivided profits. On September 1, 1909, the
paid-in capital amounted to $944,642,067, the surplus fund
$597,981,875.93, and other undivided profits $203,756,438.40.

The capital steadily increased, as shown by each report during
the year, to $1,002,735,123.25 on September 1, 1910. This is the
maximum amount of paid-in capital stock of national banks shown
by any report during the existence of the system. The increase in
capital was attended by approximately a corresponding increase in
surplus, rising from $597,981,725.93 on September 1, 1909, to
$648,268,369.97 on September 1,1910. The undivided-profit account
is more fluctuating and varied during the year from a minimum of
$199,342,048.39 on January 31 to a maximum of $225,769,399.53 on
September 1, 1910. The net increase in capital during the year—
that is, between September 1, 1909, and September 1, 1910—was
$58,093,056.25, surplus $50,286,449.04, and undivided profits
$22 012,961.13.

There has been relatively small fluctuation in the amount of Unitea
States deposits and deposits of United States disbursing officers dur-
ing the year, though a net increase of $1,455,617.36 is shown. These
funds on September 1, 1909, amounted to $48,704,883.27, and on
September 1, 1910, to $50,160,500.63. Bills payable reached the
lowest point during the year on January 31, 1910, amounting at that
time to $27,718,183.71, and reaching the maximum, $72,847,849.63,
on September 1, 1910. The increase on the latter date, as compared
with September 1, 1909, was $36,618,871.34. The volume of notes
and bills rediscounted was at its minimum and maximum on the
same dates as bills payable, the extremes being $6,356,123.10 and
$18,867,294.33. Comparing September 1, 1910, with the year prior,
there is shown to have been a net increase in rediscounts of
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$4,787,122.72, and a net increase in bills payable and rediscounts of
$41,505,994.06.

The individual deposits steadily increased during the year from
$5,009,803,079.79 on September 1, 1909, to $5,287,216,312.20 on
June 30, 1910, but between the latter date and September 1 there
was a decrease of $141,557,944.55, the amount on deposit at the lat-
ter date being $5,145,658,367.65. Comparing the returns on Sep-
tember, 1909, with those of September, 1910, there is shown to have
been a net increase in individual deposits of $135,765,287.96.

Prior to March 29, 1910, while the individual deposits were classi-
fied in the reports made by the banks, the details were not incorpo-
rated in the abstracts. The expressed interest in this feature of the
report was an inducement to the publication of the information in
detail, and there is submitted herewith the amount of each class of
individual deposits on March 29, June 30, and September 1, 1910.

1910.

Mar. 29. June 30. Sept. 1.
Individual degosits subject to cheek.............. $4,241,776,292.93 184, 236,249,832.72 | $4,192,908,965.73
Demand certificates of deposit.... ..l 390,824,219.94 400, 673, 229. 53 392, 504, 666. 10

Time certificates of deposit. .. .... J1 414)548,055.91 | 433)509,541.20 | 433,234, 675. 63
Certified checks. .. ............ | 114,834,809.84 | 145,580,519, 98 71,220, 386. 90
Cashier’s checks outstanding...) 111111111111 65,868,177.48 | 71,113,188.77 55,789, 670. 29

TOUAL. + e oo eeaeans 5,227,851,556.10 | 5,287,216,312.20 | 5,145,658, 367. 65

Beginning with the call of November 27, 1908, an effort was made
to ascertain the extent to which so-called ‘“savings deposits’ are held
by national banks, in view of the fact that a number of associations
conduct savings departments and others carry deposits classed as
“savings accounts,”” although not in a special department. It fur-
ther appears that in savings deposits are included both time and
demand certificates. The question as to what should be reported as
savings deposits has been the occasion of considerable correspondence,
but the conclusion was reached that it was a question to be deter-
mined by the bank upon the advice that ‘“all deposits accepted with
the understanding between the officers of the bank and the depositors
that they were savings deposits’’ should be so reported. The same
question was raised in connection with the preparation of blanks for
use by the National Monetary Commission in obtaining returns from
the banks under date of April 28, 1909. The schedule provided for
reporting deposits included the item “savings deposits,” and the
latter were characterized by the commission as—- .

Deposits (a) which may be withdrawn on presentation of the pass book, or other
similar form of receipts which permits successive deposits or withdrawals to be entered
thereon; or (b) which at the option of the depositary may be withdrawn only at the
expiration of a stated period atter notice of intention to withdraw has been given; or

(¢) upon which no interest is allowed until the funds have remained on deposit for at
least three months.

Beginning with the call of January 31, 1910, information was sub-
mitted with respect to the number of savings depositors, in addition
to the amount of savings deposits.
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While the following statement, relating to the number of savings
depositors from January 31 to September 1, 1910, and amount of sav-
ings deposits from September 1, 1909, to September 1, 1910, indicates
an increase in the volume of savings deposits in national banks, it is a
question as to whether the apparent increase was not due to fuller
returns rather than to an actual increase in deposits of this character.
The number of banks reporting savings deposits increased from 2,010
on September 1, 1909, to 2,852 on September 1, 1910.

The number of reported savings depositors and amount of savings
deposits on the dates indicated are as follows:

Number of| Amount of
Date. depositors. deposits.
September 1, 1909, ... ..ottt ciiiiiaaeiciieicsecnasecersara] it $376,642,615.72
November 16, 1909 eee . 389,406, 310. 52
January 31, 1910......... 524, 604,578.71
March 29, 1910.... . 543,133, 362. 15
JUNE 30, 1910, . .ottt ettt et cas 2,087,583 | 580,889,677.65
September 1, 1910, .« e inriiniri ittt itieriiie et tiretrtretiateacrearrsanann 2,103,594 | 582,472,427.33

RESERVE AND DEPOSITS.

The original law required the maintenance of a reserve on deposits
in all respects, but an exception was made with respect to United
States deposits in the act of May 30, 1908. In determining the
amount of deposits on which reserve is required to be held there is
first ascertained the net balance due to other banks, to which are
added dividends unpaid, individual deposits, and deposits of United
States disbursing officers. From this gross amount the following
deductions are allowed: Checks on other banks in the same place,
exchanges for clearing house, bills of other national banks, and
amount due from the Treasurer of the United States. The resultant
amount of these deductions represents the sum of the deposits upon
which is based the required reserve; that is, 25 per cent for reserve
city banks and 15 per cent for all other banks. The amount of the
reserve being determined, there is deducted therefrom the 5 per
cent redemption fund which the law authorizes to be counted as a
part of the reserve. The 25 per cent reserve required by central
reserve city banks must consist of lawful money in bank; in other
reserve city banks at least 124 per cent in bank, with a limit of 124

er cent with approved agents in central reserve city banks. Banks
ocated elsewhere than in reserve cities are required to maintain a
reserve of 15 per cent, of which at least two-fifths, or 6 per cent, must
be in cash in bank and three-fifths, or 9 per cent, may be on deposit
with correspondents in central or other reserve city banks.

While occasionally a bank is deficient in the amount of reserve
required, the aggregate requirement for all banks is rarely deficient.
During the period covered by the six calls ended September 1, 1910,
the central reserve city banks, on deposits aggregating $1,500,000,000,
held on four dates reserve in excess of the requirement ranging from
$2,700,000 to $25,400,000, the maximum amount being held on
September 1, 1910. On March 29, 1910, the average reserve in
these banks was 24.92 per cent, a deficiency of $1,245,567, and on



REPORT OF THE COMPTROLLER OF THE CURRBRENCY. 9

June 30, 1910, 24.96 per cent, a deficiency of $614,823. The deposits
in other reserve city It))anks during the same period averaged approxi-
mately $1,700,000,000, and the percentage of reserve ranged from
8 minimum of 27.25 per cent on June 30, 1910, to a maximum of
29.05 per cent on September 1, 1909, the excess on the same dates
being $38,700,000 and $69,500,000. On deposits averaging for the
six calls approximately $3,000,000,000, the country banks—that is,
those located elsewhere than in reserve cities—held a reserve ranging
from a minimum of 22.57 per cent on June 30, 1910, to a maxXimum
of 24.58 per cent on September 1, 1909, the amount of reserve in
excess of requirement for the same dates being $227,800,000 and
$270,100,000, respectively, the average deposits slightly exceeding
$6,100,000,000. ased on the several calls from September 1, 1909,
to September 1, 1910, for all banks in the country the reserve varied
from a minimum of 24.44 per cent on June 30, 1910, to a maximum
of 26.05 per cent on September 1, 1909, the excessive amount on the
first date named being $265,900,000 and on the last $346,900,000.
The foregoing percentages and excessive amounts are based on the
aggregate amount of the following items: Cash on hand, due from
reserve agents, and amounts held in the redemption fund. Con-
fining the statistics with respect to reserve held to cash in bank,
redemption fund, and amount available with reserve agents, the
latter not exceeding 50 per cent of the net reserve required in reserve
city banks and 60 per cent in country banks, the lawful reserve held
by other reserve city banks exceeded the requirement on every date,
ranging from a minimum of 25.27 per cent on March 29, 1910, to a
maximum of 25.65 per cent on September 1, 1909. On the same
basis the reserve hel% by country banks varied from a minimum of
16.88 per cent on September 1, 1910, to a maximum of 17.08 per
cent on September 1, 1909. Taking the country as a whole, the
lawful money reserve exceeded 21 per cent on the date of each call
by a fraction of 1 per cent, the minimum rate being 21.21 per cent
on March 29, 1910, and the maximum of 21.67 per cent on September
1, 1909.

The entire reserve required to be held by central reserve city banks
is in lawful money with the exception of the redemption fund, which
averages approximately one-fourth of 1 per cent. In other reserve
city banks tl};e lawful money reserve slightly exceeds 51 per cent, the
amount available with reserve agents 47 per cent, and the redemp-
tion fund slightly less than 2 per cent. ’?‘he reserve held in lawful
money by country banks averages 45 per cent of the total reserve
held, the amount available with reserve agents averaging approxi-
mately 50 per cent, and the amount in redemption fund slig]ixtly in
excess of 4 per cent. Taking the country as a whole, the lawful
money in bank is approximately 64 per cent of the total reserve held,
amount available with reserve agents 34 per cent, and the redemp-
tion fund 2 per cent.

Aggregating the deposits subject to reserve in all national banks
and the items of reserve, it appears that the actual cash in bank—
that is, specie and legal tenders—averaged 13.4 per cent on the dates
of the reports from September 1, 1909, to September 1, 1910. The
amounts available with reserve agents averaged 7.04 per cent and
the redemption fund fifty-two one-hundredths of 1 per cent.



10 REPORT OF THE COMPTROLLER OF THE CURRENCY.

The percentages of legal and available reserve at date of each
report for each class of banks beginning with November 16, 1909,
are shown in the accompanying table:

M Nov. 16,1909. | Jan. 31,1910, | Mar. 29,1910. | June 30, 1910, | Sept. 1,1910,

Classes of banks. Legal ";Ki?' Legal ggfél- Legal %gfél— Legal %,Ki?. Legal Agiﬂl—
re- To- re- o re- Te- re- e re- are-e

Serve. | corve | SEIVE. | oo | SerVe. | o Te | SeTVe e | SeTVe. | oy

Per ct.| Per ct.| Per ct.| Per ct.| Per ct.| Per ct.| Per ct.| Per ct.i Per ¢t.| Per ct.
Central reserve city banks.....| 25.19 | 25.19 | 25.88 | 25.88 | 24.92 | 24.92 | 24.96 | 24.96 | 26.68 | 26.68
Other reserve city banks...... 25.27 §27.92 | 25.30 | 27.25 | 25.31 | 28.04
Country banks........... 17 3 16,96 | 23.83 | 17.07 | 22.57 | 16.88 | 22.81
Allbanks...oeveveniininnnnn.n . . X 21.21 | 25.24 | 21.22 | 24.44 | 21.57 | 25.19

Loans and discounts, United States bonds, and lawful money rep-
resent approximately 70 per cent of the aggregate resources of national
banks, and a like proportion of liabilities is represented by capital,
surplus and profits, and individual deposits. The relation of these
items has varied but slightly during the past ten years, as will be
observed by reference to the accompanying table:

Items. 1901, | 1902. | 1903. | 1904. | 1905. | 1906, | 1907. | 1908. | 1909. | 1910,
Per ct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct. { Perct.
Loansand discounts.| 3.0 53.7 55.2 53.4 53.9 54.0 55.8 52.6 53.6 55.7
United States bonds. 7.8 7.5 8.6 7.9 7.4 7.8 7.9 7.9 7.6 7.6
Lawful money...... 9.5 8.3 8.8 7.2 8.9 7.9 8.4 9.6 8.9 8.6
Total.......... 70.3 69.5 72.6 68.5 70.2 69.3 72.0 70.1 70.1 71.9
Capital 11.5 1.5 1.9 11.0 10.7 10.4 10.7 10.2 9.8 10.2
Surplus and profits. . 7.6 8.1 8.8 9.8 8.3 8.4 8.8 8.5 8.3 8.9
Individual deposits.] 51.6 52.5 50.0 49.6 51.1 52.4 51.5 50.4 52.3 52.4
Total......... 70.7 72.1 70.7 70.4 70.1 71.2 70.9 69.1 70.4 71.5

In connection with the foregoin% the following table is of interest
as showing the relation of capital, etc., to the principal items of
resources and liabilities on the dates indicated:

RaTIO oF CAPITAL, ETC., TO INDIVIDUAL DEPOSITS, ETC., OF NATIONAL BANKS ON
oR ABOUT OcToBER 1, 1907, 1908, 1909, axnp 1910.

Ttems. 1907. 1908. 1909. 1910,

Capital to individual deposits.......... $1.00t0$4.82 | $1.00t0$4.94 | $1.00t0$5.30 | $1.00 to $5.13
Capltaltoloans.............. .. 1..00to b5.22 1.00to 5.16 1.00to 5.43 1.00to 5.45
Capital to aggregate resources.......... 1.00to 9.36 1.00to 9.80 1.00 to 10. 14 1.00to 9.80
Capital and surplus and other profits to :

fndividual deposits.........c..o...... 1.00to 2.65 1L.00to 2.69 1.00to 2.87 1.00to 2.74
Specte and legal tenders to individual

deposits....coeieiiniieiiiiiiiiiii, 1.00 to 6.16 1.00to 5.24 | 1.00to 5.87 1.00 to 6.04

VIOLATIONS OF THE PROVISIONS OF THE NATIONAL-BANK ACT.

Subsequent to the compilation of statistics based upon reports of
condition for each call, t{)le reports are carefully examined for the

urpose of ascertaining the extent to which the restrictions and
ﬁmitations of the national bank act have been violated, and a record
made of the number of such violations.
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On June 22, 1906, section 5200 of the Revised Statutes, relating
to the loan limit, was amended to permit of a loan to a single inter-
est to the extent of 10 per cent of the capital and surplus, the aggre-
gate, however, not to exceed in any case 30 per cent of the paid-in
capital. On January 29, 1906, the number of banks reporting loans
in excess of the lawful limit represented 56 per cent of the total
number of banks reporting. On January 26, 1907, the percentage
was reduced to 28.4, and on August 22 of that year to 20.5. Begin-
ning with the call of February 14, 1908, and on the date of each
subsequent report during that year, the percentage of violations
varied from a maximum of 13.98 on September 23 to a minimum of
13.17 on November 27.

To the record relating to excessive loans has been added the per-
centage of banks violating the restrictions of law relating to loans
on real estate, reserve, and money borrowed, beginning with Febru-
ary 5, 1909, and continuing to September 1, 1910, the details of
which are set forth in the following table:

Section Section | Section
Date 5137, real | SeCon | “ong, | “saoz, |
. estate | ooonle |eXcessive) borrowed .
loans. * | loans. money.
Per cent. | Per cent. | Per cent. | Per cent.| Per ct.
February 5, 1909, .. ...ovinieirnirinerieiierienereensn 16.49 i2.89 15.41 0.15 44.94
April 28, 1909............. e 15.71 11.85 13.84 .32 41.72
June 23, 1909.............. . 16.37 16.84 15.30. .55 49.06
September 1, 1909... ceen 16.37 18.46 15.02 1.28 51.13
November 16, 1909, . .. ..o oiivniiii i iiiiaineaens 15.47 19.10 16.97 .37 51.93
January 31, 1010, .. . 15.03 19.91 16.03 .24 51.20
Mareh, 29, 1910... . 10. 52 25. 87 16. 04 .32 52.75
June 30, 1910............o.... N 11.40 17.68 14.56 .95 44.59
September 1, 1910, 0. iuieiiiriiiiii i iiceiicinenas 12.42 22.46 16.40 1.76 53.06

In July last the banks were notified that repetition of failure to for-
ward reports of condition within the time prescribed by law would be
followed by an imposition of the authorized fine of $100 per day.
Since the date in question fines have been collected for this offense from
the following banks: The First National Bank of Greenwood, Miss.,
$100, and the Farmers National Bank of Hamburg, Iowa, $400.

AUTHORIZED AND PAID-IN CAPITAL AND CLASSIFICATION OF NATIONAL
BANKS BY CAPITAL.

At the close of business on October 31, 1909, the authorized capital
stock of national banking associations, as shown by the books of this
bureau was $964,621,925. Since that date there has been a gross
addition of capital, by new organizations and existing banks increas-
ing their capital, of $82,225,010. During the same period there was
a decrease in capital of $30,949,800 by banks going into voluntary
liquidation, those placed in the charge of receivers, and reductions of
capital by going banks. These changes resulted in a net increase
during the year of $51,275,210, making the authorized capital of all
national banks on October 31, 1910, $1,015,897,135. -

The number of banks and the paid-in capital stock of the associa-~
tions, grouped by States and geographical divisions, the banks being
divided according to capital stock, are shown in detail in the appendix
to this report. The banks are divided into seven classes, beginning
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with the minimum of $25,000 and ending with a maximum of $5,000,000
and over. As will be noted by reference to the following table,
approximately 60 per cent of the banks are those with capital ranging
from $50,000 to $250,000, and further that these banks represent
36.71 per cent of the capital of all banks, While slightly over one-
fourth of the banks are those with capital of $25,000, these banks
represent but 4.79 per cent of the total national-bank capital. Banks
with capital ranging from $250,000 to $25,000,000, while representing
only 9.26 per cent of the total number of banks, the capital repre-
sented thereby is 57.11 per cent of the total.

This classification of number and per cent of capital of national
banks is summarized in the following table:

Class. Number. | Per cent. Capital. Per cent.
CAPITAL.

825,000, e i iiiiiiiciesntnaaaaa e 1,852 25.82 $48, 056,021 4.7
Over $25,000 and less than $50,000.....c00ciricircanannn. 413 5.76 13,962,802 1.39
$50,000 and less than $100,000.........ceciieieieieninnnnns 2,278 31.76 121,621,285 12.13
$100,000 and less than $250,000. .. 1,965 27.40 246,422,385 24.58
$250,000 and less than $1,000,000. . . 493 6.87 195,016,930 19.45
$1,000,000 and less than $5,000,000............cceivuneannn. 157 2.18 225,155,700 22.45
$5,000,000 80d OVeI'eeeuieniinnieiieaenaeacnaenarannas 15 .21 152,500, 000 15.21

] 7 7,173 100.00 | 1,002,735,123 100. 00

NATIONAL-BANK NOTES IN CIRCULATION.

At the close of business on December 3, 1907, the reported out-
standing circulating notes of national banks exceeded for the first
time $600,000,000, the exact amount on that date being $601,805,985,
equaling approximately two-thirds of the paid-in capital stock of the
banks. On September 1, 1909, the liabilities of the banks on account
of circulation 1ssued reached $658,040,356, and on June 30, 1910,
the reported issues were $675,632,565, the maximum amount reported
outstanding during the existence of the national banking system.
By September 1 there was a decrease of $810,712, the issues on that
date being $674,821,853, a net increase since September 1, 1909, of
$16,781,497.

In the appendix of the report of the Comptroller of the Currency
will be found a table showing the amount and percentage of cir-
culation outstanding, the capital stock, and aggregate assets of the
banks at date of each report from October, 1863, to September 1,
1910, together with the amount of money in the United States on
or about June 30 of each year and the percentage of bank circu-
lation outstanding to the stock of money in the country. From
this table it appears that in 1904 for the first time since 1885 the
outstanding circulation exceeded 50 per cent of the paid-in capital
stock of the banks. The minimum proportion during this period
was 18.4 per cent, the date being July 9, 1891. On that date cir~
culating notes formed but 7.3 per cent of the stock of currency in
the country. In the fall of 1905 bank notes in circulation exceeded
slightly 60 per.cent of the banks’ capital, but by November, 1909,
reached 70 per cent, the highest proportion since April 23, 1880.
At the close of business on September 1, 1910, the percentage of
circulation to capital was 67.3. From 1867 to 1874 bank notes in
circulation averaged approximately 40 per cent of the stock of cur-
rency in the country, the maximum, 43.7 per cent, being reached on
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June 13, 1873, declining to the minimum in the history of the system
in 1891, when it represented but 7.3 per cent of the aggregate stock. -
The effect of the act of March 14, 1900, authorizing an increase of
circulation to par of the bonds deposited and reducing the tax on,
circulation is shown in the gradual increase in the percentage of
national-bank circulation to the stock of money in the country from
11.3 per cent on June 29, 1900, to 19.8 per cent on September 1, 1910.
The relative amount of circulation, stated in millions of dollars,
issued by national banks in New York, Chicago, and St. Louis, and
other reserve cities, and elsewhere in the country, at date of each
report, from November 16, 1909, is shown in the following table:

OUTSTANDING CIRCULATION REPORTED BY THE BANKS ON THE DATES INDICATED.

New
New York, Other All
Date. York Chicago, | reserve | reserve |Country.| Total.
. and cities. cities.
St. Louis,

Millions. | Millions.| Millions.| Miilions.| Millions. | Millions.
$54.6 389.5

November 16, 1409, ... ... .cocveienrnnnnn $151. 8 $241.3 $427.0 $668.3

January 31, 1910 52.2 87.4 152.8 240.2 427.3 667.5
March 29, 1910... .. . 49.1 83.6 155.1 238.7 430.4 669, 1
June30,1910. ...l 49.4 84.2 156.6 240.8 434.8 675.6

Septem,ber L1910, oo 46.1 81.8 156.3 238.1 436.7 674.8

NATIONAL-BANK CIRCULATION ISSUED, REDEEMED, AND OUTSTANDING.

Beginning with the first issue of national-bank currency, on Decem-
ber 21, 1863, and running to October 31, 1910, national-bank notes
to the amount of $5,000,244,105 have been issued and $4,270,992,050
redeemed, leaving outstanding, exclusive of nonpresented fractions
and gold notes, $729,252,055. During the year circulating notes to
the amount of $417,941,800 were issued. Incomplete currency
ready for issue to the banks was held in the vaults of the office at the
close of business October 31, 1910, to the amount of $663,290,240.
Of the $3,465,240 of gold bank notes issued all have been redeemed
with the exception of $74,679.50. The act of July 12, 1870, author-
ized the organization of banks to issue circulation redeemable In
gold, but within about ten years from the date of the act all of these
banks were closed or converted into currency banks.

On October 31, 1910, there were two national banks in the system,
each having capital of $25,000 and bonds on deposit as security for
circulation to the amount of $6,250, that had not issued circulating
notes. .

It will be recalled that the act of March 14, 1900, limited the.
amount of $5 notes that might be issued by any association to one-
third of the total amount issuable on the security of United States
bonds. This legislation required all banks issuing fives only to order
plates for the printing of notes of other denominations and necessi-
tated the ordering of plates for higher denominations by banks desir-
ing to issue fives. On March 14, 1900, the proportion of $5 notes
outstanding was 31.2 per cent of the total issues of national-bank
notes. The proportion decreased to 13.6 per cent in 1904, but
reached the maximum since 1900 on October 31, 1909, when it
stood at 20.05 per cent. On October 31, 1910, the percentage of
fives to total circulation was 18.57 per cent.
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In the following table is shown the amount of circulation of each
denomination outstanding on March 14, 1900, and on October 31,
1908, 1909, and 1910:

Denominations.s Mar. 14, 1900. { Oct. 31, 1908. | Oct. 31, 1909. | Oct. 31, 1910.%

$348,275. 00 $343,875.00 | $343,613.00 $343, 610. 00
167, 466. 00 164, 470. 00 164, 322. 00 164, 320. 00
79,310,710.00 | 131,161,385.00 | 141,067,495.00 | 135,436, 945.00
79,378,160.00 | 281,832,280.00 | 303,273,700.00 | 320,974, 910.00
58,770, 660.00 | 195,249, 940.00 | 204, 646,360. 00 | 218, 494, 720. 00
11,784,150.00 | 17,533,050.00 | 16,615,500.00 | 16,447, 250.00
24,103,400.00 | 39,327,200.00 | 37,599,000.00 | 37,279, 300.00

04, 000. 00 90, 000. 00 89, 000. 00 8, 000. 00
27, 000. 00 24,000. 00 23, 000. 00 23,000. 00
32,409. 00 44, 008. 00 45,887.00 47,748.50

254,026,230.00 | 665,770,208.00 | 703,865,877.00 | 729,299,803.50

Circulation secured by lawful money...| 38,004,155.00 | 39,065,637.50 | 25,521,114.00 33,538,463.00
Circulation secured by bonds........... 216,022,075.00 | 626,779,350.00 | 678,344,763.00 | 695, 761,340. 50

e Gold notes not included. b Includes notes redeemed but not destroyed.
REDEMPTION OF CIRCULATION.

In the year ended October 31, 1910, national-bank notes were
received for redemption to the amount of $504,151,186, of which,
however, $104,991,200, being fit for circulation, were returned to the
banks of issue, and the remainder delivered by the National Bank
Redemption Agency to the Comptroller of the Currency for destruction.

In the following table is shown the amount of circulation received
for redemption during each month from November, 1909, to October
31, 1910:

Date. Amount. Date. Amount.
November, 1909.....cccineienvannnna. $33,253,015 || May, 1910. ... coooiieniniiniinnnnnn. $46,299,971
December, 1909... .| 43,484,347 || June, 1910. .- 44,894,723
January, 1910..... .. 60,864,575 || July, 1910... 45,504,817
February, 1910.. ..l 41,570,159 || August, 1910... 39,504,676
March, 1910.. ..| 39,917,273 || September, 1910. . 32,366,779
April, 1910, o ueiiiniiiiiiiiiiiiinnana, 45,222,008 || October, 1910.....ccniviiiiianaa... 31,268,843

As will be observed by reference to the following table, of the total
receipts for redemption during the year, the sum of $432,464,500 was
received from the eight cities named. This amount represents nearly
86 per cent of the total receipts. From New York alone was received
nearly 46 per cent of the total volume of notes received at the depart-
ment for redemption during the year:

City. _Amount. City. Amount.
New YOorKe.eeeieieeseoecnesionsonann $230,886,000 || St. Louis......coooiineiiiiiiainaa.. , 285, 000
. ..{ 68,051,000 || Cincinnati... . 12,555,000
36,900,000 || Baltimore. .. 11,678,000
35,255,000 || New Orleans 6,854, 500

_ Expenses incurred in the redemption of national-bank notes dur-
ing the fiscal year ended June 30, 1910, aggregated $434,093.10, an
average rate per thousand dollars redeemed of $0.88066.
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PROFIT ON NATIONAL-BANX CIRCULATION.

In computing the profit on the issuance of national-bank circula-
tion it is assumed that the entire amount based on the bond deposit
is in circulation and no deduction is made by reason of the fact that
a reserve fund of 5 per cent on the issues is required to be maintained
in the office of the 'L[ireasurer of the United States for the redemption
of notes as presented at the department, as the redemption fund is

ermitted by law to be counted as a part of the bank’s lawful reserve.

n the calculation appearing in the appendix to this report, the profit
is stated, based on tﬁe average net price of bonds, monthly, during
the year ended October 31, 1910, and is computed separately on
deposits of 2 per cent consols of 1930, the 4 per cent loan of 1925,
and the 2 per cent Panama Canal loan. Money is assumed to be
worth 6 per cent and the measure of profit is the difference between
the net receipts from the circulation loaned at 6 per cent and interest
that would be obtained on the cost of the bonds loaned at the same
rate; in other words, from the interest received on the bonds at the
rate provided therein, and the interest on circulation loaned at 6 per
cent, are deducted the taxes on circulation, expense incident to the
obtaining of circulation, i. e., plates, redemption charges, etc.,
together with the sinking fund and from the difference is deducted
the interest on the cost of the bonds to show the profit.

During the year in question, 2 per cent consols of 1930 ranged in
price from a minimum of 100.505 on November, 1909, to & maximum
of 101.24 in September, 1910, and on the same dates the profit on
circulation in excess of 6 per cent on the investment was 1.387 per
cent and 1.313 per cent, respectively; that is to say, on the issue of
$100,000 of circulation on the security of 2 per cent consols of 1930,
at a cost of 100.505, the profit on circulation in excess of 6 per cent
on the investment, was $1,349.39, and on bonds at a cost of 101.24
the profit was $1,329.31.

The highest average net price of 4 per cent bonds was 116.693 in
November, 1909, and the rate of profit on circulation secured by
bonds of that class was 1.076 per cent. The lowest price on these
bonds during the year was 114.875 during May, June, and July, the
cate of profit being 1.225 per cent in May, 1.220 per cent in June, and
1.215 per cent in July. The rate of profit, however, reached the
maximum of 1.233 per cent when the bonds in February were quoted
at 114.932. The profit on circulation secured by the Panama Canal
bonds is but nominally in excess of the profit on 2 per cent consols,
although in November, 1909, when the Panama Canal bonds were
quoted at 100.130, the rate of profit on circulation was greater than
on any other class of bonds at any time during the year, being stated
at 1.426 per cent.

UNITED STATES BONDS.

No change has taken place in the interest-bearing bonded debt of
the United States since October 31, 1909, when it amounted to
$913,370,490. This debt is evidenced by $646,250,150 two per cent
consols of 1930, $63,945,460 three per cent loan of 1908, $118,489,900
four per cent loan of 1925, and $84,631,980 two per cent Panama
Canal loan. At the close of business on October 31, 1910, United
States bonds to the amount of $694,926,070 were on deposit with the
Treasurer of the United States as security for national bank circula-
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tion and $38,137,200 as security for public deposits. On September
1, the date of the last report of condition, the banks held in their
vaults United States bonds to the additional amount of $14,042,110,
making an aggregate investment by national banks in government
securities of $747,104,380, or nearly 82 per cent of the bonded debt
of the Government. Of the $733,062,270 United States bonds on
deposit as security for circulation and public deposits, $687,735,780,
or approximately 94 per cent, are consoI])s of 1930 and Panama Canal
bonds bearing interest at the rate of 2 per cent.

The bonded debt, together with the amount of United States bonds
on deposit to secure national-bank circulation and government
deposits, including other bonds for the latter purpose, on October 31,
1910, are shown by classes and amounts in the following table:
INTEREST-BEARING BONDED DEBT oF THE UNITED STATES, AND BonNDs on Ds-

POSIT TO SECURE NATIONAL-BANK CIRCULATION AND GOVERNMENT DErosITS,
OcroBER 31, 1910.

Bonds on de-
Bonds on de-
Class. Bonded debt. | posit to secure pggi‘fegggfggge
circulation. deposits.
Consols of 1930 (EW0S)-aeeeeneceaiacioirrracansecannoonn $646, 250, 150 $580, 145, 400 $24, 966, 900
Loan, 1808-1918 (threes). . 63, 945, 460 15,337, 540 4,178,300
Loan, 1925 (fours)...cucoierieiieiiiiiiiiniiiiieiiananes 118, 489, 900 21, 022, 650 4,788,000
Panama Canal loan:

Series of 1906 ftwos) ................................ 54, 631, 980 51, 248, 200 2,798, 000
Sertes 0f 1908 (FW0S) . e o vt i iiiiiieaaaaann 30, 000, 000 27,172,280 1, 405, 000
Philippine loans and railway bonds (fours)............. 4,748, 000
Porto Ricoloans (fours). ..veovineieeriiaiinininnnnns - 1,044, 000
District of Columbia bonds (three-sixty-fives) .. 872,000
Territory of Hawalii bonds (various).....c.ocevenaia.... . 663, 000
State, city, and railroad bonds (various)................ 2,909, 000
07 7 O 913,317,490 694,926, 070 48, 372, 200

In connection with the bonded debt of the Government, and the

investment therein by national banks, the following statement, based
upon conditions at the close of each month from Noveinber 30, 1909,
to October 31, 1910, will be examined with interest. In addition to
the statistics in the table relating to capital, bonds, and circulation,
there is shown the average monthly price of 2 per cent consols

of 1930.

CariTAL, BonDps oN DErosiT T0 SECURE CIRCULATION, AND CIRCULATION

OUTSTANDING.
ﬁgﬁﬁ ; Circulation secared by—
Num- Total circu-
Date, berof | Capital. %%ngzlgn péicil?f lation out-
banks. posit. Lawful standing.c
‘ cent con- Bonds. mone
‘ sols, 1930, .
1909. I
November 30..] 7,039 | $965,791,925 | $681,689,370 | 100.505 | $680,995,267 | $26,438,190 , $707,433,457
December 31...| 7,054 | 966,406,925 | 683,437,240 | 100.889 ; 683,401,523 26, 952, 730 710,354,253
7,065 | 976,141,935 | 681,518,900 | 100.785 | 681,332,354 28, 546,979 709,879,333
7,079 | 984,001,935 | 682,695,850 | 100.687 | 679,387,520 30, 635,348 710,022, 868
7,108 | 984,402,635 | 683,675,710 | 100.955 | 680,279,323 31,947,510 712, 226, 833
7,123 | 992,997,635 | 684,943,460 | 100.750 | 683,254,858 30,206, 728 713, 461, 586
7,137 | 996,845,135 | 685,671,510 | 100.750 | 682,765,703 29,477,138 712,242, 841
7,170 {1,000,070,135 | 686,974,880 | 100.644 | 685,517,013 27,913,720 713, 430,733
July 31.._ .1 7,182 {1,003,717,135 | 688,458,280 | 100.625 | 684,468,093 27,561,735 712,029, 828
August 31..... 7,184 {1,021,667,135 | 689,813,710 | 101.007 | 687,132,323 30,188,728 717,321,051
September 30..| 7,206 11,021,562,135 | 691,961,860 | 101.240 | 688,157,577 32, 638,029 720, 795, 608
October 31.....| 7,218 11,015,897,135 | 694,926,070 | 101.005 | 691,335,845 33, 538,463 724 °75 Ul g

@ Exclusive of notes redeemed but not destroyed from May 1 to October 2*
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EARNINGS AND DIVIDENDS OF NATIONAL BANKS.

While the dividend periods of national banks vary, and under the
law reports of earnings and dividends are required to be made to the
Comptroller within ten days after the declaration of dividends, for
statistical purposes the reports are abstracted for semiannual periods
ending December 31 and June 30. In the appendix to this report
appear the abstracts, by reserve cities and States, for the periods
ended December 31, 1909, and June 30, 1910. Combining these two
abstracts, for the purpose of showing results for the entire year, it
appears that the average capital on which dividends were paid was
$963,457,549. The average surplus was $630,159,719 and the gross
earnings $402,665,823.44, against which were charged losses and
premiums aggregating $38,714,082.62, or 9.6 per cent, and expenses
of $209,784,251.35, or 52.18 per cent. With these deductions the net
earnings are shown to have been $154,167,489.47, from which divi-
dends were paid to the amount of $105,898,622, or 10.99 per cent on
the capital and 6.65 per cent on the capital and surplus. The net
earnings were equivalent to 9.67 per cont of the capital and surplus.

The act requiring the submission of reports of earnings and divi-
dends was not passed until 1869; hence the records begin with the
year ended March 1, 1870, continuing to June 30, 1910, a period of
forty-one years. The average annual net earnings of banks during
this period are shown to have been $71,956,096 and the average
dividends $54,198,299, or an average rate of 8.98 per cent on the
capital stock. The aggregate net earnings for the forty-one years are
stated at $2,950,199,928 and the dividends at $2,222,130,367.

EXPENSES OF NATIONAL BANKS.

Exclusive of the tax levied and collected by the Commissioner of
Internal Revenue under the corporation tax law of August 5, 1909,
statistics relative thereto in respect to national and other banks bein,
unavailable, national banks paid to the Government during the fisca
year ended June 30, 1910, the sum of $4,494,223.81, of which
$3,463,466.68 was the amount of tax on circulating notes, $434,093.10
cost of redemption of notes by the Treasurer of the United States,
$524,039.03 examiners’ fees, and $72,625 cost of plates for the print-
ing of circulation for new banks and for those the charters of which
have been extended.

The banks were taxed on their capital and deposits up to June 1,
1883, and on capital for the period the war revenue act of 1898 was
in force. The aggregate taxes paid on capital, surplus, and deposits
were $75,844,367.90. The tax on circulation from 1863 to June 30,
1910, amounted to $111,281,797.76, making the aggregate tax paid
to the Government by national banks on the items mentioned
$187,126,165.66. The cost of redemption of national-bank notes
from 1874, the date of the establishment of the national bank redemp-
tion agency, to June 30, 1910, is shown to have been $6,797,285.79.
From 1883 to 1910 examiners’ fees aggregated $6,983,795.02 and the
cost of plates for new and extended banks from 1883 to 1910 was
$1,244,155. Combining these various expenditures it appears that
the national banks have paid to the Government the sum of
"en2.151,401.47, of which 92} per cent represents the tax paid on

" = capital, and deposits.

~1910——2
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From the date of the organization of the Currency Bureau to June
30, 1910, the total expenses of the office are stated at $13,277,537.34.
This amount, however, does not include contingent expenses of the
bureau not paid by the Comptroller, but from the general appropria-
tion for contingent expenses of the Treasury Department. No
separate account of these contingent expenses has been kept, but
assuming that they equaled the amount specifically appropriated for
the expenses of the bureau the aggregate would be only approximately
$26,500,000, or about 14 per cent of the receipts from the banks on
account of tax on circulation, capital, and deposits.

ORGANIZATION OF NATIONAL BANKS.

Under section 5133 of the Revised Statutes the organization of
national banking associations by any number of persons, not less than
five, is authorized. This section provides that the incorporators shall
enter into articles of association specifying in general terms the object
for which the association is formed and a copy thereof forwarded to
the Comptroller to be filed and preserved in his office. The following
section provides for the execution of an organization certificate by
those who have entered into articles of association. This certificate
is required to be acknowledged before a judge of some court of record
or a notary public and transmitted to the Comptroller. When these
documents have been filed with the Comptroller the association
becomes a body corporate, but with powers limited to transaction of
business incidental to organization until the issuance of the Comp-
troller’s certificate authorizing the association to begin the business
of banking. The law further requires the collection and certification
of payment of at least 50 per cent of the authorized capital stock
and the deposit of a specified amount of United States registered
interest-bearing bonds, and authorizes an examination for the purpose
of determining the amount of money paid in on account of capital
stock and whether all requirements of law in relation to organization
have been met.

As the law, however, specifically confers upon the Comptroller dis-
cretion with respect to approval of the name selected for an associa-
tion, the course of procedure under the established rules of the office
is to require the submission of a formal application for authority to
organize an association wherein is stated the title desired, location of
the bank, the capital stock, the signatures of the applicants given,
accompanied by advice in regard to the business and financial stand-
ing of the applicants, number of shares to be subscribed for, and the
previous banking experience, if any, of the applicants. Indorse-
ments are required with respect to the character and standing of the
applicants, the population of the place at which it is proposed to
organize the bank, and an expression of opinion with respect to
prospects of success of the association if chartered and conservatively
managed.

Prior to the disposition of an application a copy theréof is sent to
the national-bank examiner, to the Member in Congress for the district
in which the bank is to be located, and to the superintendent of
the state banking department, with request for information with
respect to the character and standing of the applicants, the exist"
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demand for a bank at the locality, and an expression of opinion as to
whether success is probable.

Applications for authority to convert state banks into national
banking associations are made by the directors, and each case of this
character is investigated for the purpose of determining whether the
bank has been conducted in conformity with law, its measure of
success, and also as to the character of its assets and general business.

In view of the fact that bank stock is generally regarded as a very
desirable investment the organization of banks, both national and
state, has been very active during recent years, and it has been shown
to be evident to both federal and state authorities that many banking
institutions are organized, or organization attempted, without giving
due consideration to their demand or their prospects of success. As-
far as possible the state authorities are now acting in harmony with
the Comptroller in the upbuilding of banking conditions by prevent-
ing the organization of banks where the demand therefor is not
apparent or where organization is attempted by those whose character
and standing are questionable.

During the year ended October 31, 1910, 425 applications were
received for authority to organize national banks, including applica-
tions to convert state banking institutions. Approval was granted
in 315 cases and there were 74 rejections, the cause of the latter
being, first, existence of ample banking facilities at the place; second,
population and business too limited to warrant success; third, char-
acter of the applicants and of others interested. Rejections of appli-
cations to convert were based, primarily, upon information received
to the effect that the management had been neither in conformity
with law nor successful.

Charters were issued during the year to 311 associations having
agoregate authorized capital stock of $30,760,000, and from the date
of the passage of the national-bank act in 1863 to October 31, 1910,
charters to the number of 9,883 were granted. At the close of the
current year 7,218 banks were in active operation, 2,176 having been
Flaced in voluntary liquidation and 489 in the charge of receivers for
iquidation of their business in the interest of depositors and other
creditors. Included in the total number of charters granted were
1,571 to institutions which were conversions of state banks. The
capital of these converted banks at date of entrance into the national-
banking system was $330,665,928.

Under the provisions of the act of March 14, 1900, national banks
to the number of 2,953, with aggregate capital of $76,930,500, were
organized, the average capital being approximately $26,000. Since
the date of the act in question, 1,666 banks were organized under the
law of 1864, their aggregate capital being $214,912,800 and the indi-
vidual capital $50,000 or more. It further appears that 652 of the
banks chartered in this period were conversions of state banks, their
capital being $51,445,800; 1,403 reorganizations of state or private
banks, with aggregate capital of $93,987,000; and 2,564 primary
organizations, the capital represented being $146,410,500. TIl)ne total
number of banks organized from March 14, 1900, to the end of the
current year was 4,619 with aggregate capital of $291,843,300, exceed-
ing by 1,002 the number of banks in active operation on March 14,
1900. The average number of banks organized monthly from March
14, 1900, to October 31, 1907, was approximately 40; the average in
1908, 27; in 1909, 25;and in 1910, 26.
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The classification and distribution, by States and geographical
divisions, of national banks organized since the date of the passage
of the act of 1900 are shown in the following table:

SumMARY, BY STATES, GEOGRAPHICAL DIvIsIONs, AND CLASSES, OF NATIONAL BANKS
ORGANIZED FROM Marcr 14, 1900, To OCTOBER 31, 1910, AND THE PAID-IN CAPITAL
SToCK OF ALL REPORTING NarionaL BANKS oN ‘SEPTEMBER 1, 1910.

Capital over . i | National banks

Capital $25,000 (25,000 and less| C2P1tal 880,000 | Total otganiza- | roporiing Sept, 1,
States, ete. - than $50,000 1910.

No. | Capital. [No.| Capital. | No.| Capital. | No.| Capital. |No.| Capital

paid in.,
$100, 000 70 $385,000] 11| 485,000 72| $8,170,822
100, 000) 2| 200,000f 7| 330,000 58 5,460,000
125, 000 2|  150,0000 7| 275,000 51 5,186,290
. 3 18| 4,350,000 19 4,375,000 192 54,367,500
Rhode Island........}ccee|oeaeaano. 1 500, 000 1 500, 22 6, 700, 250
Connecticut. .. 100, 600} - 4 , 8| 300,000 7 19,914, 200
N. England States.| 18| 450,000, 1/ 30,000/ 34| 5,785,000 53| 6,265,000 474/ 99,799,062
New York........... 88| 2,200,000 9| 287,500 88| 16,720,000/ 185 19,207,500 449| 169,817,100
New Jersey. . 50 1,250,000 7| 210,000 40| 3,310,000 97| 4,770,000 194 21,554,500
Pennsylvania. 213| 5,325,000 24| 807,000| 220| 23,880,000, 457| 30,012,000 819 115,090, 762
Delaware. ... 50,0000 3 11| O RO 245,000 28/ 2,373,985
ry 1 s| 7s000] 5 172,000) Ti3| 1,480,000 49] 2,427,000, 108 18,551,760
District of Colambia. .| e- |- euemrrn-i|. S IR 4| 1,250, 000! 4 1,250,000, 12 6,052 000
Eastern States..... 388] 9,700,000 48| 1,571,500 365 46,640,000| 801| 57,911,500|1,610( 333,440,107
Virginia.............. 48 1,200,000, 9 321,000 39| 3,765,000 96| 5,286,000 125 15,557,080
West Virginia. .| 33/ 825,000 10| 355,000, 38| 3,165,000 81| 4,345,000 103 9,081,825
North Carolina.......| 21| 525,000 4| 130,000] 27| 2,610,000 52| 3,265,000 75 ,035,000
South Carolina. el 1 275,0000 ... .o.o.... 18{ 1,985,000 29; 2,260,000] 39| 4, 985, 000
eorgia. .. .. ...l 250 625,000 19 645,000 49| 4,650,000, 93| 5,920,000 113| 13,253,580
Florida.............. 6| 15,0000 4 125000 22 3,950,000 32| 4,225,000 43| 5,750,800
Alabama............. 30 750,000 10| 304,500 32| 2,675,000 72 3,729,500 79| 8,730,000
MisSisSippie...aceen.. 6| 150,000 3| 90,000{ 19| 1,815,000 28| 2,055,000 32| 3,481,250
Louisiana............ 11| - 275,000 1| 30,000 19| 3,410,000{ 31| 38,715,000 31| 8,070,000
©XBS. . eenncaannennn 214| 5,350,000] 81| 2,581,000 132| 13,910,000| 427 21,841,000 519} 44,076,000

Arkansas............ 19| 475, 1 ' 30,000 1,870, 000) 2,375,000, 45 , 155,
Kentucky............ 52 1,300,000 7| 230,000 34| 5,220,000 93| 6,750,000 148! 17,547,400
Tennessee............ 31 775, 6| 180,000 31| 3,385,000 68 4,340,000 102 11,917,724
Southern States....| 507|12,675,000| 155 5,021,500 483| 52,410,000(1,145 70,106, 50011, 454 154, 540, 609
Ohio....ocvnvennnn. 108] 2,700,000 17, 598,000 84| 11,975,000 209| 15,273,000 380| 61,939,100
Indiana.............. 90| 2,250,0000 15 483,000 67 9,150,000f 172 11,883,000/ 262 28,055,450
TDOIS . ceeemaennann 152| 3,800,000| 18| 628,500 83! 13,500,000] 253 17,928,500 432 71,880,000
Michigan............. 14/ 350,000 4| 130,000 25| 4,740,000 43| 5,220,000/ 101 15,107,600
Wisconsin........... 35| 875,000 4| 125,000 28] 8,350,00c[ 67| 4,350,000 129{ 16,460,000
Minnesota........... 175| 4,375,000 15 471,000 29| 4,500,000 219| 9,346,000( 270} 22,786,000
OWBe.vnennenannnnen 100{ 2,725,000 19| 630,000 59 3,570,000 187} 6,925,000 326| 20,991,015
MissOUric..enenon-... 320 800,000 13| 420,000 37| 12,485,000 82| 13,705,000, 129 35,305,000
Mid.Western States| 715/17,875,000{ 105 3,485,500 412 63,270,000|1,232} 84,630, 500(2,029) 272, 524,165
North Dakota........{ 121] 3,025,000 7| 2150000 9|  500,000{ 137 3,740,000/ 149f 5,280,750
South Dakota........ 67/ 1,675,000f 3| 90,0000 12| 600,000[ 82| 2,365000, 99 3,965,000
Nebraska............ 100| 2,500,000 17| 595,000 32| 2,335,000 149 5,430,000 238 15,445,000
BISAS. . eaaenannnnnn 90| 2,250,000 8 200,000 30 2,300,000/ 128 4,840,000, 208| 12,212,500
Montana............. 22 ,000 4] 130,000 14/ 1,240,000, 40| 1,920,000 54 4,656,100
Wyoming............ 11 275,000]....0.......... 11 5,000 22 900,000, 29 1, 685,000
Colorado. ............ 49| 1,225,000/ 11] 361,000 34| 2,700,000 94| 4,286,000( 122 10,025,000
New Mexico. . ....... 23| 575,000 4} 125,000, 10| 75,0000 37] 1,275,000 41| 2,070,000
Oklghoma........... 261, 6,525,000{ 21| 710,000{ 47| 3,655,000( 329| 10,890,000 225| 10,420,000
Western States.....| 744/18,600,000|. 75 2,516,000 199| 14,530,00011,018| 35, 646,0001L, 165 65,759,350
Washington... <[ 34 850,0000 2 70,000 28! 3,245,000 64! 4,165,000 79! 11,675,000
Oregon. ... 31| 7750000 1l 26,000 21 1,485,000 53 2,286,000 75| 7,161,000
Californi: 4 130,000 89| 23,637,800 171| 25,717,800/ 187| 48,803,830
3| 95000 12( 710,000 1,480,000 47| 2,670,000
1 30,000 5 1,025,000{ 12/ 1,205,000 21| 2,780,000
R o| 1,225,000 12| 1,300,000 12| 1,792,000
1 30,0000 5 X 10| 380,000 13 950, 000
P ISR 1 3 1 50, 2 100, 000
12| 381,000 170| 31,627,800 365| 36,583,800, 436| 75,961,830
Hawali.............. 550,000 4| 600,000 4 610, 000
Porto Rico........... 00,0000 1| 100,000, 1 100, 000
Island possessions.. 650, 000| 5 700, 000 5 710, 000
United States. .12, 557/63, 925, 000| 39613, 005, 5001, 666/214,012, 800}4, 619(291, 843, 3007, 173 1,002,735,128
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The number and capital, by classes, of conversions, reorganizations,
and primary organizations are shown in the followmn' tables:

SuMMARY, BY CLAssES, oF NaTIoNAL BANKS ORGANIZED FROM MARCH 14, 1900, To

OctoBER 31, 1910.

Conversions. Reorganizations. P riu;ggiyog;.gani- Total.
Classification.
No. | Capital. | No. Capital. | No. | Capital. | No. | Capital.
Capital less than $50,000...... 386 1$10,183,000 | 879 [$23,332,000 (1,688 ($43, 415,500 (2,953 | $76,930,500
Cap1tal$50,0000rover ........ 266 | 41,262,800 | 524 | 70,655,000 | 876 [102,995,000 |1,666 | 214,912,800
Total..ceuecivnennan.o. 652 i 51,445,800 |1,403 | 93,987,000 |2,564 |146,410,500 |4,619 | 291,843,300

NumBiER OF NaTIONAL BANES ORGANIZED IN EacH MonTH FROM MARCH 14,

to OcrosER 31, 1910,

1900,

Month. 1900, | 1901, | 1902, | 1903. | 1904. | 1905. | 1906. | 1907. | 1908. | 1909. | 1910,

No. | No. | No. | No. | No. | No, | No.| No. | No. | No. | No.
January.ooceieeeeianiaeieeeae e 36 40 34 36 45 45 40 32 28 28
February....covviniiennnnaiianafonnnn. 31 28 50 35 39 41 42 36 20 29
March.. 6 35 41 56 42 50 41 50 39 22 37
April. 46 30 50 51 46 42 43 46 34 26 26
May.. 66 54 50 47 42 49 45 52 33 24 21
June.. 95 40 42 58 43 48 42 55 21 44 40
July.cooeoiiii 46 41 38 43 22 37 32 40 37 28 19
August. . .ooioiniiiiiiiia. 44 27 42 36 38 44 33 39 20 32 12
September ........ 20 23 38 31 32 35 31 46 14 24 27
[616173) 01 25 7 33 57 43 36 41 38 18 22 22
November. ....cooccieiincneiannen 21 32 36 20 36 23 27 19 21 23 Joeno.l
December..oo.vevenrnnenanannnns 29 36 54 32 45 38 41 23 18 27 4......
Total. o ceeeee it 308 | 412 492 | 515 | 460 | 486 | 462 | 490 | 323 | 320 261

NuMBER AND CLASSIFICATION OF NATIONAL BANKS ORGANIZED DURING THE YEAR
ENDED OctoBER 31, 1910.

Pnn;:{z)g;gam— Reorganizations.| Conversions. Total.
Month Bonds de-
. posited.

No.| Capital. |No.| Capital. [No.| Capital. |No.| Capital.
11 $775,000 6 $250, 000 6 $350,000 | 23 | $1,375,000 $718,260
17 990,000 7 425,000 3 175,000 | 27 | 1,590,000 1,090,000
16 | 1,400,000 4 190, 000 8 525,000 | 28 ; 2,115,000 1,013,760
20 | 2,860,000 6 280, 600 31 4,055,000 | 29 7,195,000 6,174,250
23 | 3,915,000 6 275,000 8 475,000 | 37 ) 4,665,000 1,674,760
12 560, 000 8 , 000 6 415,000 | 26 | 1,575,000 21, 750
14 | 1,505,000 3 125,000 4 305,000 | 21 1,935,000 817,250
22 830, 000 6 320,000 1 12| 1,496,000 { 40 | 2,640,000 824,520
7 385,000 5 300, 7 00,000 | 19 885, 000 470,250
70 75000] 3] 2250000 2 80,000 | 12| 3,105,000 | 1,736,550
17 750,000 7 320,000 3 130,000 | 27 1,200, 000 397,150
14 705, 000 2 65, 000 6] 1, 710 000 [ 22| 2,480,000 370,000
Total.......... 180 i 15,450,000 | 63 | 5,400,000 | 63| 9,910,000 | 311 | 30,760,000 ; 16,108,500
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In the following table is indicated the growth of national banks
from March 14, 1900, as evidenced by their number, authorized capital,
and circulation:

NumBER OF NATIONAL BANKS IN ExIsTENCE, AUTHORIZED CAPITAL STOCK, BoNDS
oN Dzrosrr 0 SECURE CIRCULATION, CIRCULATION SECURED BY BONDS AND BY
LawruL MoNEY, oN Marcu 14, 1900, OcroBER 31, 1907, 1908, 1909, anD 1910.

Mar. 14, 1900. Oct. 31, 1907. | Oct.31,1908. | Oct. 31,1909. 3 Oct. 31,1910.
‘ !

! !

Number of banks.........cocveens 3,617 6,650 6,873 7,025 7,218
Authorized capital..............| $616,308,095 | $909,274,775 | $930,365,275 | $964, 621,925 |$1,015,897,135
Bonds on deposit...... so..| 244,611,570 | 566,904,910 | 632,624,850 | 679,545,740 | 694,926,070

Cireulation, on bonds. . Tl 216,374,795 | 562,727,614 | 626,778,555 | 675,344,963 | 091,335,845
Ciroulation, lawful money........| 38,027,935 | 47,252,852 | 39,065,637 | 25,595,793 33,538, 463
Total cireufation. . ............... 254,402,730 | 609,980,466 | 665,844,102 | 703,940,756 | 724,874,308

EXTENSION OF CHARTERS.

The act of July 12, 1882, authorizes the extension of corporate
existence of a national banking association, upon the written con-
sent of shareholders representing at least two-thirds of the stock.
This written consent in the form of an amendment of the articles
of association is required to be filed with the Comptroller at any time
within two years prior to the expiration of the corporate life of a
bank. When the amendment is filed and found to be in conformity
with law, a special examination is required for the purpose of ascer-
taining whether the bank is in a condition warranting extension.
In 1902 a large number of banks had reached the end of their extended
existence, and on April 12 of that year extension for a further period
of twenty years was authorized by Congress, the course of procedure
being practically the same as in the case of first extension. Under
each act every national bank, the charter of which is extended, is
required, if circulation is to be issued, to order and pay for a plate
for the printing of notes of a design materially different from that
theretofore employed, and within three years from date of extension to
deposit lawful money to provide for the redemption of all circulation
then outstanding that was issued prior to the extension of the charter.
This latter requirement is regarded as placing an unnecessary burden
upon the banks and in the Comptroller’s recommendation to the

ational Monetary Commission relating to amendments of the
national bank act the repeal of this provision was suggested.

Extensions of charter, under the act of 1882, have been granted to
2,979 banks, and under the act of 1902 to 993 banks. During the
year ended October 31 the charters of 184 banks were extended for
the first time and 24 for the second. In the year 1911 the charters
of 110 banks will expire and may be extended under the act of 1882
and 73 under the act of 1902. In the appendix to this report will
be found a list of all banks the charters of which will expire during
the year ending Qctober 31, 1911, and which may be extended under
the acts in question.

In connection with extensions of charter under the act of 1882 a
number of banks the corporate existence of which expired prior
thereto were compelled to liquidate and reorganize. Authority was
contained in the act of July 12, 1882, to reorganize under the same
title ¢n condition that holders of stock in the expiring association
should be entitled to preference in the allotment of shares of the new



REPORT OF THE COMPTROLLER OF THE CURRENCY. 23

association in proportion to the number of shares held by them
respectively, in the association the corporate existence of which had
expired, but the office held at that time that authority to reorganize
under the identical title did not carry with it the right to retain the
original charter number. Prior to the passage of the act of 1902
authorizing second extensions of charter a number of banks organized
in 1863, the charters of which expired prior to July 12, 1882, applied
for and received authority, upon extension, to resume their original
charter numbers. The first bank to receive this favorable consid-
eration was The First National Bank of Philadelphia, which was the
first national banking association to be charterecf The other banks
that have been accorded the same consideration are the following,
with their original charter numbers:

No. Title. | No. Title.
2 | The First National Bank of New Haven, Conn.|! 17 | The First National Bank of Richmond, Ind.
3 | The First National Bank of Youngstown, Ohio. || 19 | The First National Bank of Portsmouth, N. II.
5 | The First National Bank of Fremont, Ohio. 43 | The First National Bank of Salem, Ohio.
7 | The First National Bank of Cleveland, Ohio. 48 | The First National Bank of Pittsburg, Pa.
11 | The.First National Bank of Fort Wayne, Ind. || 59 | The First National Bank of Troy, Ohio.

CHANGES IN TITLES OF NATIONAL BANKS.

In the year ended October 31, 1910, there were 21 changes of cor-
porate titles of national banking associations, the banks concerned,
the new and old titles, with date of approval of the changes, being
shown in the following table:

No. Title and location. Date.
1909.
8241 | « T}l% Lun;x]bel;mens National Bank of Bemidji,”” Minn., to ¢ The Northern National Bank
Of BOIMUQ i . i eaiemessaeasaeaesiaeiaceaacaaiaaaan Dec. 29
4225 ‘”‘E)he Peié'{zte gity National Bank,” Peirce City, Mo., to “The First National Bank of
(21 T 0 47 Jan. 13
34384 “’1“/\1}3 NaIt‘ionalJBant{ of ’}Vhite River Junction,” Vt., to “The First National Bank of
hite River Junction’ . ... .. e iiaeieiieiaeeaenaa Jan. 20
7796 | “The National Bank of St. Petersburg,” Fla., to ‘““The Central National Bank of St.
Pl erS UL . . ittt ieiaeciieeaeaeaeaaaaas Jan. 21
9563 ‘“.[l;he I;‘)lrst National Bank of Arnettsville,”” Ohio, to ““The First National Bank ¢f Pits-
UL e et ittt eiantetaaaraaaasaaaana s e ceacnaaans Jan. 28
1250 | ““The Mechanics National Bank of the City of New York,” N. Y., to “The Mechanics’
and Metals National Bank of the City of New York™ ... ... .. ... . cc.iiiiioiaiiinann. Jan. 29
4783 ‘“1]‘3he Mc?zgtneygat}?nal Bank of Fort Howard,” Wis., to *“The McCartney National
ank of Green Bay’ . ... ... i iiiiiaiaiieaen Jan. 29
3916 | “The Oakland National Bank of Chicago,” Ill., to ““The Washington Park National
BET:N i H e B 0 e) 1ek: o L I Mar. 17

4301 | “The First National Bank of Corvallis,” Oreg., to ‘‘ First National Bank of Corvallis”..| Apr. 7
6169 | “The Citizens National Bank of Livingston,” Tex., to “The First National Bank of
041 o2 0t o R Y Apr. 18
9006 | “‘The Harrison National Bank of Rosedale,” Ind., to ¢ The Rosedale National Bank”...| Apr. 21
4338 | ““The Lavaca County National Bank of H’allettsville,” Tex., to ¢ First National Bank
of Hallettsville’ . ... . . ittt it es e e May 22
9383 | “The Leeds National Bank,” Leeds, Mo., to “The Park National Bank of Kansas
L L June 11
3244 | “The Peoples National Bank of Sandy Hill,”” N. Y., to “The Peoples National Banlk of
Hudson Falls,” N, Y . .t ee ettt et et e e caa e aaaans June 23
9270 | ‘““The Musselshell Valley National Bank of Harlowton,” Mont., to “The First National
Bank of Harlowton ™. . ... . i ittt te e ..| June 27
8666 | I;I]a.tional State Bank of Richmond” to ¢ National State and City Bank of Richmond,”
B e e e et e et e et aae e eeanasecnaeteaaocaeaen Jul, 1
6470 | ““The Sandy Hill National Bank,” Sandy Hill, N. Y., to ‘““The Sandy Hill National v
Bank of Hudson Falls,” N. Y. ... o i ittt July 7

9779 | “The United Towns National Bank of Berlin, N. J., to “The Berlin National Bank”...| July 15
2894 | “The Continental National Bank of Chicago,” IlL, to “Continental and Commercial

National Bank of Chicago ™ ... ... io. ittt s Aug. 1
8297 | ““The Commercial National Bank of Sandy Hill,” N. Y., to ““The Hudson Falls National
Bank,” Hudson Falls, N. Y ...ttt it e e it aea e iaeanns Aug. 3

3293 | ¢“The National City Bank of Grand Rapids,” Mich., to ““Grand Rapids National City
Bank’........ O Aug. 24
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VOLUNTARY LIQUIDATIONS.

Under section 5220 of the Revised Statutes a national banking
association may be placed in voluntary liquidation at any time prior
to the expiration of its corporate existence, under authority therefor
of a resolution adopted by shareholders representing at leasttwo-
thirds of the capital stock. During the current year 115 associations,
with $29,123,500 capital stock, were closed voluntarily, of which 15,
with capital of $3,350,000, were absorbed by other national banking
associations; 25, with capital of $18,422,500, were consolidated with
other national banking associations; 20, with capital of $1,355,000,
were absorbed by state banks and trust companies; 23, with capital
of $1,230,000, liquidated to reorganize as state institutions; 10, with
capital of $3,350,000, liquidated to reorganize as other national
banking associations; 3, with capital of $175,000, the corporate
existence of which expired by limitation, were succeeded by new
national banking associations; 1, with capital of $100,000, the cor-
porate existence of which expired by limitation, was absorbed by
another national banking association; and 18, with capital of
$1,141,000, closed to discontinue business. The following is a list
of banks placed in voluntary liquidation during the year ended
October 31, 1910, the names, where known, of succeeding banks, in
cases of succession, being also given.

NATIONAL BANKS PrAacED IN LIQUIDATION.

Gaston National Bank of Dallas, Tex. (7113); consolidated with Commonwealth
National Bank of Dallas.
First National Bank of Celina, Tex. (6046); succeeded by First State Bank of Celina.
Win((ijber National Bank, Windber, Pa. (5242); absorbed by the Windber Trust
ompany.
Citizens Ii\Iational Bank, Ballinger, Tex. (6757); consolidated with First National
Bank of Ballinger.
Towa State National Bank of Sioux City, Iowa (3968); absorbed by First National
Bank of Sioux City.
Amesbury National Bank, Amesbury, Mass. (2929); absorbed by Powow River -
National Bank of Amesbury.
Farmers National Bank of Olustee, Okla. (8754).
Naumkeag National Bank of Salem, Mass. (647); succeeded by the Naumkeag Trust
Company, Salem, Mass.
Salem National Bank, Salem, Mass. (704); succeeded by the Naumkeag Trust Com-
pany, Salem, Mass.
FirstT Natilonal Bank of Temple, Okla. (6570); succeeded by First State Bank of
emple.
Merchants and Planters National Bank of Mill Creek, Okla. (8546).
Big Sandy National Bank of Catlettsburg, Ky.e (4200); succeeded by the Kentucky
National Bank of Cat]ettsburgf .
TriniiinN ﬁtional Bank of Dallas, Tex. (9341); consolidated with City National Bank
of Dallas.
Foa.rdf %ount)lrlN ational Bank of Crowell, Tex. (9178); succeeded by First State Bank
of Crowell.
Citizens National Bank of Johnstown, Pa.s (4212); absorbed by First National Bank
of Johnstown.
OaklgrnddN ational Bank of Gardiner, Me. (740); succeeded by the National Bank of
ardiner.
(é‘arginer National Bank of Gardiner, Me. (1174); succeeded by the National Bank of
ardiner.
First National Bank of Columbiana, Ohio (6296); succeeded by the Union Banking
Company.

¢ Expired by limitation.
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Conncell N?itional Bank of Connell, Wash. (8958); absorbed by the State Bank of
onnell.
Commercial National Bank of Shenandoah, Iowa (8971); consolidated with the
Shenandoah National Bank.
Merchants National Bank of New Albany, Ind. (965); consolidated with Second
National Bank.
First National Bank of Walnut Springs, Tex. (8130).
First National Bank of New London, Towa (5420).
Fa.rm?rl\s4 National Bank of Marietta, Okla. (8278); succeeded by the First State Bank
of Marietta.
First National Bank of Philo, I11. (6211); succeeded by the Philo Commercial Bank.
City é\l atli{onal Bank of Kalamazoo, Mich. (3210); absorbed by the Kalamazoo Savings
ank.
First National Bank of Edwardsville, Pa. (8633).
National Security Bank of Lynn, Mass. (2563).
Citizens National Bank of Portales, N. Mex. (8364); absorbed by First National Bank
and Portales Bank and Trust Company.
Min%)lakNational Bank of Mineola, Texas (8037); succeeded by the Mineola State
ank.
First National Bank of Union City, Tenn. (3919); succeeded by the Old National Bank
of Union City.
GlobélNStional Bank of Globe, Ariz. (8193); absorbed by the First National Bank of
obe.
First National Bank of Welsh, La. (6360); absorbed by Calcasieu Trust and Savings
Bank, Lake Charles, La.
First National Bank of Lake Arthur, La. (7047); absorbed by Calcasieu Trust and
Savings Bank, Lake Charles, La.
First National Bank of Patterson, La. (5843).
First National Bank of Jennings, La. (5966); absorbed by Calcasieu Trust and Savings
Bank, Lake Charles, La.
First Naticnal Bank of Corwith, Yowa (5775).
Somerset County National Bank of Somerset, Pa. (4227); absorbed by County Trust
Company, Somerset, Pa.
Peoples National Bank of Beckley, W. Va. (9038); absorbed by Raleigh County
Bank of Beckley.
Second National Bank of Winona, Minn. (1842).
Merchants National Bank of Cincinnati, Ohio (844); consolidated with First National
Bank of Cincinnati.
Thirdf Ié:lxtional Bank of Glasgow, Ky. (6872); consolidated with Farmers State Bank
of Glasgow.
Farmferg Nﬁj;ional Bank of Cushing, Okla. (8730); absorbed by Farmers State Bank
of Cushing.
Farmers Natiognal Bank of Tulsa, Okla. (6669); succeeded by the Exchange National
Bank of Tulsa.
National Copper Bank of New York, N. Y. (8665); consolidated with the Mechanics
and Metals National Bank, N. Y.
Farmers and Traders National Bank of Covington, Ky. (2722); consolidated with
First National Bank of Covington. )
Capital National Bank of Topeka, Kans. (7907); consolidated with Central Naticnal
Bank of Topeka.
Fourth National Bank of Pittsburgh, Pa. (432); consolidated with National Bank of
Western Pennsylvania, Pittsburg, Pa.
First National Bank of Wabash, Ind. (129); absorbed by Wabash National Bank.
PeoplfeiE %\]I{aéional Bank of Elk City, Kans. (8708); absorbed by First National Bank
0 ity.
Clairton National Bank, Clairton, Pa. (6495); consolidated with Unjon Trust Com-
pany of Clairton.
Farmers and Merchants National Bank of Mount Vernon, Ohio (7248); absorbed by
Guaranty Savings Bank and Trust Company of Mount Vernon, Ohio.
National Bank of Grand Haven, Mich. (4578); consolidated with Grand Haven State
Bank.
First National Bank of Earle, Ark. (9324); consolidated with Crittenden County
Bank and Trust Company, Marion, Ark.
Citizens National Bank of Vancouver, Wash. (8987); consolidated with Vancouver
National Bank.
Commercial National Bank of Nacogdoches, Tex. (5991). .
City National Bank of Ardmore, Okla. (4723); consolidated with First National
Bank of Ardmore.
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First National Bank, of Ruthton, Minn. (5892); absorbed by the Ruthton State Bank.

Central National Bank of Kansas City, Mo. (8660); succeeded by National Reserve
Bank of Kansas City.

FirstD Na}t{;ional Bank of Drake, N. Dak. (9524); succeeded by Farmers State Bank of

rake.

Hamilton National Bank of Chicago, Ill. (6723); absorbed by National City Bank of
Chicago.

First National Bank of Fairbury, Ill, (1987); succeeded by First Bank of Fairbury.

National Bank of Poplarville, Miss. (8719); succeeded by Bank of Poplarville.

Northern National Bank of Hallowell, Me. 3532); reorganized with 3247 as the Hal-
lowell Trust and Banking Company, Hallowell.

Hallowell National Bank, Hallowell, Me. (3247); reorganized with 532 as the Hallowell
Trust and Banking Company, Hallowell.

American National Bank of Bartlesville, Okla. (7032); succeeded by Union National
Bank of Bartlesville.

TFarmers and Mechanics National Bank of Hartford, Conn. (1321); absorbed by Hart-
ford National Bank.

Merchants and Farmers National Bank of Carthage, Tex. (6152); succeeded by the
Guaranty State Bank of Carthage.

First National Bank of West Liberty, Ky. (7916); succeeded by the Commercial
Bank of West Liberty.

First National Bank of Jackson, Ala. (5983); succeeded by a new state bank.

FirstS }1:1 ational Bank of Shaw, Miss. (7200); succeeded by The First State Bank of

aw.

Maine National Bank of Bath, Me. (782); absorbed by Lincoln National Bank of Bath.

Second National Bank of Chestertown, Md.a (4327); succeeded by The Third National
Bank of Chestertown, Md.

First National Bank of Liberal, Mo. (7094); absorbed by Bank of Liberal.

Puget Sound National Bank of Seattle, Wash. (2966); consolidated with Seattle
National Bank.

First National Bank of Timpson, Tex. (6177); succeeded by the Guaranty State Bank
of Timpson.

Washington National Bank of Pittsburgh, Pa. (6725).

American German National Bank of Paducah, Ky. (2070); consolidated with City
National Bank of Paducah.

Union National Bank of Dallas, Tex. (9245); absorbed by Commonwealth National
Bank of Dallas.

National Bank of St. Marys, Kans, (4619); absorbed by First National Bank of St.

arys.
Merchants National Bank of Houston, Tex. (5858); succeeded by Union National
Bank of Houston.
Linc]glnhNational Bank of Bath, Me. (761); consolidated with First National Bank of
ath.
Firstw National Bank of Waupaca, Wis, (4414); absorbed by Old National Bank of
aupaca.
First National Bank of Butler, Ohio (6515); succeeded by a state bank.
National Bank of Norton, Kans. (8339).
N ati%n:id %ank of Poland, N. Y. (4223); succeeded by the Citizens National Bank of
oland.
First National Bank of Saratoga, Wyo. (8961); succeeded by The Platte Valley Bank
of Saratoga.
American National Bank of Houston, Tex. (9226); absorbed by The Lumbermens
National Bank of Houston.
Deshler National Bank of Columbus, Ohio (4579); consolidated with The Hayden-
Clinton National Bank of Columbus.
City National Bank of Wymore, Nebr. (9138); consolidated with The First National
Bank of Wymore.
National Bank of Commerce of El Paso, Tex. (9155); consolidated with the First
National Bank of El Paso.
Columbia City National Bank, Columbia City, Ind. (7175); consolidated with the
First National Bank of Columbia City.
Mercantile National Bank of Evansville, Ind. (8492); absorbed by the Mercantile
Trust and Savings Company.
Commercial National Bank of Chicago, Ill. (713); consolidated with The Continental
National Bank of Chicago.

a Expired by limitation
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Richmond National Bank, Richmond, Me. (909).

San Francisco National Bank, San Francisco, Cal. (5096); consolidated with The
Bank of California National Association, San Francisco, Cal.

Merchants National Bank of Philadelphia, Pa. (2462); consolidated with The First
National Bank of Philadelphia.

Third National Bank of Louisville, Ky. (2171); consolidated with The Southern
National Bank of Louisville.

Dairymens National Bank of Sheboygan Falls, Wis. (5947).

First National Bank of Princeton, Tex. (8611).

Richmond National Bank, Richmond, Ky.e (4430); succeeded by the Southern
National Bank of Richmond.

Farmers National Bank of Hamburg, Iowa (6017).

Fletcher National Bank of Indianapolis, Ind. (5118); succeeded by The Fletcher-
American National Bank of Indianapolis, Ind.

American National Bank of Indianapolis, Ind. (5672); succeeded by The Fletcher-
American National Bank of Indianapolis, Ind.

Prairie National Bank of Chicago, Ill. (7358); absorbed by Western Trust and Savings
Bank of Chicago.

Borough National Bank of North Plainfield, N. J. (9391); succeeded by The State
Trust Company of North Plainfield.

Commercial National Bank of Beaumont, Tex. (9357); absorbed by The Gulf National
Bank of Beaumont.

Grand Rapids National Bank, Grand Rapids, Mich. (2460); consolidated with Grand
Rapids National City Bank, Grand Rapids.

First National Bank of Baton Rouge, La. (2633).

FirsfM N?lt‘;iionlzzl Bank of Maddock, N. Dak. (8226); succeeded by Farmers State Bank,

addock.

Arlington National Bank of Lawrence, Mass. (4300); absorbed by Arlington Trust
Company, Lawrence.

Olive Hill National Bank, Olive Hill, Ky. (7281).

Lad)fnéith Nﬁtional Bank, Ladysmith, Wis. (7966); absorbed by State Bank of

adysmith.

Brookline National Bank, Brookline, Mass. (3553); consolidated with The Norfolk
Trust Company, Brookline.

Western National Bank of San Francisco, Cal. (5688); absorbed by The Western
Metropolis National Bank of San Francisco.

RATES FOR MONEY.

In connection with the loans and discounts of banks, hereinbefore
referred to in detail, the following table relating to the range and
average rates for money in the New York market during the year, as
reported by the William B. Dana Company, shows tﬁat the rates
genlelrally were normal, with slight fluctuations, except in respect of
call loans.

RANGE AND AVERAGE RATEs For MONEY IN THE NEW YORK MARKET, YEAR
ENDED OcroBER 31, 1910.

1909, 1910.
Character of loans.
November. | December. | January. | February. | March. April.
Call loans, stock exchange:
Range........ooceiiiiaon. 3 tob 4 to7 3tol4 2 to3 1} to 31 1 to7
Average................... 43 4 43 23 2% 3%
Time loans:

32to 4| 3Lt 33
4" to 43 3t03f 3
4 to 4f 3ltod 3
4to 4f| 3ito4 3
4 to 4f 3itodl 3

Commercial paper:
Double names, choice, 60
to90days............... 43 to 5% 43 to 5% 43 to 5 4 to 43 4 tob 4%
Single names—
Prime, 4 to 6 months. 5 to6 43 to 54 43 t0 5 4 t05 4} to b5 4
Good, 4 to 6 months. .. 5% to 6% 5 to6 5 to 5% 4% to 5% 43 to 53 5 to

6 Expired by limitation.
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RANGE AND AvERAGE RaTEs FOR MoONEY IN THE NEW YORK MARKET, YEAR
ENDED OcTOBER 31, 1910—Continued.

1910.

Character of loans. ‘
May. June. July. August. September.; October.
Call loans, stock exchange:
31 F- LR 25 to 6 2 to 3} 1 to3: 1 to2 13103 13to4
Average..........cooiin.. 3% 23 23 13 2 3
Time loans:
60 days... 31 to 43 3 to3k 3% to 3% 23 t0 32 33 to 43 4 to 43
90 days... 3% to 43 3 to 33 3% to 44 3% to 4} 4 to 4} 4% tob
4 months. 3% to 43 3% to 33 4 tod4? 4 to 43 4105 42 t05
5 months... 4 to 43 33 to 4} gtoS 4 to b 41 to5 42 t0b
6months.................. 4 to 4} 4 to 4} to 51 4t05 4 tob 44 tob
Overtheyear_............ 4t to b 3 3 I | g D
Comumercial paper:
Double names, choice, 60
to90days............... 4 tob H#tod 5 to 53 5 to 53 5% to 53 5t to 6
Single names—
Prime, 4 to 6 months. . 43 to 5 4% to 5} 5 to6 5t to 6 55106 to 6
Good, 4 to 6 months... 5 to6 5 t06 5% to 63 6 to 6} 6 to 63 5§ to 6%

CLEARING-HOUSE TRANSACTIONS.

From Manager William Sherer of the New York Clearing House
returns have been obtained in relation to the exchanges of clearing
houses of the United States for the year ended September 30, 1910,
compared in each instance with the returns for September 30, 1909.
The number of exchanges relative to which data are submitted is
137, the volume of their business as represented by the exchanges
for the current year being $169,025,172,600, as compared with
$158,877,192,100 for 1909. With the exception of Cincinnati, Ohio,
Houston, Tex., Greensburg, Pa., Freemont, Nebr., Franklin, Pa.,
Colorado Springs, Colo., and Vicksburg, Miss., a larger volume of
business was transacted than during the prior year. The reduction
of business in the cities named aggregated $58,261,200, resulting in
a net increase of all associations during the year of $10,147,980,500.

The exchanges of New York Clearing House Association represent
approximately 60 per cent of the clearings of all associations in the
country and in the current year reached $102,553,959,100, an amount
exceeding by $3,296,296,700 the business for the year 1909, and was
within $1,200,140,901 of the maximum amount during the life of
the New York Clearing House Association. The highest point was
reached in the year ended September 30, 1906, and amounted to
$103,754,100,091. The membership of the New York association
consists of 50 banks with aggregate capital of $132,350,000.

The amount of balances used in the settlement of exchanges of
the New York Clearing House in the last year was $4,195,293,966.90,
or 4.09 per cent of the exchanges. Gold to the extent of 88 per cent
and legal tenders amounting to 12 per cent were used in settlement
of balances. ‘The clearing-house transactions of the assistant treas-
urer of the United States at New York for the year ended September
30, 1910, aggregate $669,854,495.25, of which $659,698,079.21 were
exchanges received from the clearing house and $10,156,416.04
balances received. During the same period exchanges delivered to
the clearing house aggregated $419,538,712.71, and the balances paid
to the clearing house $250,315,782.54.
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UNITED STATES POSTAL SAVINGS LAW.

The act of Congress, approved June 25, 1910, authorizes the estab-
lishment of postal savings depository offices and creates a board of
trustees, consisting of the Postmaster-General, the Secretary of the
Treasury, and the Attorney-General, severally, acting ex officio, with
power to designate such post-offices as it may select to be postal
savings depository offices. This board has control, supervision, and
administration of all postal savings offices and of the funds deposited
therein by virtue of this act, and has authority to make all necessary
and proper regulations for the receipt, transmittal, custody, deposit,
investment, and repayment of such funds.

Any person, of the age of 10 years or over, may open an account, in
his or her own name, in any postal savings depository, but no person
can have more than one such account in his or her own right. Deposit
accounts may be opened in the following ways: First, by the deposit
of $1 or a larger amount in multiples thereof; second, by purchasing
for 10 cents a postal savings card and attaching thereto 10-cent
postal savings stamps and depositing the card and stamps in the
amount of $1, or any multiple thereof.

Additional deposits may be made in cash in amounts of $1 or multi-
Eles thereof, or by card and 10-cent stamps in corresponding amounts,

ut no person is permitted to deposit more than $100 in any one cal-
endar month, and the balance to the credit of any person can never
exceed $500.

Interest at the rate of 2 per cent per annum will be allowed on all
deposits, and any person may withdraw the whole or any part of his
or her deposit, with accrued interest, upon demand and under such
regulations as the board of trustees may prescribe.

Of the postal savings bank funds, 5 per cent shall be deposited as
a reserve with the Treasurer of the United States, who is the treasurer
of the board of trustees. The remaining funds may be deposited in
national or state banks at a rate of interest of not less than 2% per
cent, and on the security of such public bonds or other securities sup-
ported by the taxing power as the board may approve. Not exceed-
ing 30 per cent of the total funds may be use %y the board in the
purchase of bonds or other securities of the United States, except
that by the direction of the President and only when in his judgment
the general welfare and the interests of the United States so require
the remaining 65 per cent may be withdrawn from the banks for
investment in bonds or other securities of the United States.

Postal savings funds shall be deposited in sclvent banks, whether
organized under national or state laws, and subject to national or
state supervision and examination, in operation at the locality of the
postal savings depository office, if they are willing to accept the
deposit, but the total deposit in any bank shall not exceed its capital
and one-half of its surplus. In the absence of any bank in the local-
ity fulfilling the requirements of the act and willing to accept the
deposit, the money shall be deposited in the bank most convenient
to such locality, and in the event there is no such bank in the State
or Territory willing to receive the funds, then they shall be placed in
the reserve fund with the treasurer of the board. Any deposit with
a bank may be withdrawn at the pleasure of the board.
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Provision is made in the act for the conversion, under certain con-
ditions, of deposits in postal savings depositories in the amount of
$20 or multiple thereof, into bonds of the United States bearing
interest at the rate of 2% per cent, payable semiannually.

The faith of the Unite(Y States is pledged to the payment of any
deposit made in postal savings depository offices.

he trustees are engaged in the formation of plans in detail for the
administration and operation of postal savings depositories and it is
expected that the designated offices will be ready for the receipt of
‘deposits by the first of the new year.

The following is a list of post-offices, so far designated, as postal
savings depositories:

Location. Location,
State. Town. State. Town.
Bessemer. Nebraska ...| Nebraska City.
.| Globe. Nevada....... .| Carson City.
.| Stuttgart. New Hampshi .| Berlin.
.| Oroville. New Jersey. .. .| Rutherford.
Colorado. ...] Leadville. New Mexico. . .| Raton.
Connecticut.............. Ansonia. New York...... ...} Cohoes.
..... Dover, North Carolina.. .| Salisbury.
..... Key West. North Dakota... ...] Wahpeton.
..... Brunswick. Ohio......cevunene......| Ashtabula,
..| Coeur d’Alene, Oklahoma .| Guyman.
.| Pekin. Oregon........ .1 Klamath Falls.
.| Princeton. Pennsylvania. .| Dubais.
ecorah. Rhode Island. .| Bristol
S .| Pittsburg. South Carolina . Newberry.
Kentucky.. .| Middlesboro. South Dakota... Deadwood.
Louisiana........ ..| New Iberia. Tennessee.......... ...} Johnson City.
Maine..o.ecereniennnennnn Rumford, TexXaS. e vearennnnnn ...| Port Arthur.,
Maryland........ .1 Frostburg. Utaho.veeoeeanan.. ...| Provo.
Massachusetts.. Norwood. Vermont .| Montpelier.
Michigan... Houghton. Virginia. .1 Clifton Forge.
Minnesota. Bemidii ‘Washingto .| Olympia.
Mississis)pi. Gulfport West Virgini .1 Grafton.
Missouri- - . .| Carthage. Wisconsin... .| Manitowoc.
Montana....cccoevvenennn Anaconda. Wyoming...oooveeenenn. Laramie.
o NATIONAL CURRENCY ASSOCIATIONS.

In the annual report of the Comptroller of the Currency for 1908
the salient provisions were published of the act of May 30, 1908, pro-
viding for the formation of national currency associations and the
issue of additional national-bank currency.

Under this act national currency associations may be formed by
any number of national banks, not less than 10, with aggregate capi-
tal and surplus of at least $5,000,000, and located in contiguous terri-
tory. No national bank, however, may be a member of a currency
association unlessit has an unimpaired capital and a surplus amounting
to at least 20 per cent of its capital. It is further provided that to be
entitled to issue additional currency a national bank, a member of a
currency association, shall have circulation outstanding, secured by
United States bonds, aggregating not less than 40 per cent of the
capital stock. Additional circulation provided by this act may only
be issued upon the recommendation ofp the Comptroller and approval
of the Secretary of the Treasury. The maximum circulation issuable
lﬁy a bank on United States bonds, and under authority of the act of

ay 30, 1908, is measured by the capital and surplus of the bank.
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The officers of a currency association, on behalf of one of the bank
members, may apply for authority to issue additional circulation to
an amount not exceeding 75 per cent of the cash value of the securities
or commercial paper deposited with the association, and upon deposit
of state, city, town, county, or other municipal bonds of the character
prescribed ﬁy the act may obtain for issue circulating notes to the
extent of 90 per cent of the market value of the bonds deposited.
The issue of additional circulation on commercial paper, however, is
limited to 30 per cent of the unimpaired capital ané) surplus.

The act contemplates that no additional circulation shall be per-
mitted to be issued unless, in the judgment of the Secretary of the
Treasury, conditions in the country at large, or in a special locality,
warrant such action, and under section 8 of the act 1t is made the
duty of the Secretary of the Treasury to obtain information with
reference to the value and character of securities authorized to be
accepted, and from time to time to furnish information to national-
banking associations as to such securities as would be acceptable
under ﬁle provisions of the act.

The act further provides for an issue of circulating notes and the
incorporation of the statement upon their face that ““ they are secured
by United States bonds or other securities,” certified by the written
orengraved signatures of the Treasurer and Register and by the imprint
of the seal of the Treasury. They shall also express upon their face
the promise of the association receiving the same to pay on demand,
attested by the signature of the president or vice-president and
cashier. Under this requirement, circulation has been prepared for
every national banking association, and there is stored in the reserve
vault of the bureau a stock of incomplete currency amounting to
$500,000,000. So far, no circulating notes, other than those secured
by United States bonds, have been issued, but all incomplete currency
shipped to a bank bears the legend quoted.

On June 30, 1910, the number of national banks reporting was
7,145, with paid-in capital of $989,567,114 and surplus of $644,857,-
482.82. Of these banks, 5699 had circulation secured by United
States bonds equal to or exceeding 40 per cent of the capital, and 1,415
circulation less than that proportion.

In less than thirty days after the passage of the emergency-currency
act a national currency association was formed in the District of
Columbia, of which all of the 11 banks in the District were members.
The aggregate capital and surplus of the banks at that time were
$5,202,000 and $3,942,000, respectively. The president of the asso-
ciation is Mr. William J. Flather of the Riggs National Bank of Wash-
ington, and the secretary, Mr. H. H. McKee, of the National Capital
Bank of Washington.

On September 1, 1910, there were 12 national banks in the District
of Columbia, having capital of $6,052,000 and surplus of $4,450,645.

While the formation of other currency associations was undertaken,
none was perfected in a manner acceptable to the Secretary of the
Treasury until the midsummer of 1910, by reason of what were
regarded as insurmountable obstacles on the part of banks interested.
These obstacles, however, were in a large measure overcome by a
revised construction of the law.
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Under date of September 16, 1910, the following rulings of the
Treasury Department in regard to certain sections and phrases con-
cerning the issue of additional circulation were approved:

I. WITHDRAWAL OF A BANK FROM A CURRENCY ASSOCIATION.

Any member of an association may withdraw therefrom providing—

1. That at the time of such withdrawal there shall be no unredeemed additional
circulating notes issued to the association; .

2, That the unanimous consent of the executive committee of the board of managers
of the association shall be obtained; and

3. That the Secretary of the Treasuty of the United States shall approve.

II. RepEMprioN FUnND FOR ADDITIONAYL CIRCULATION.

Section 8 of the act of June 20, 1874, provides that a national bank must keep on
deposit in the Treasury of the United States a sum equal to 5 per centum of such cir~
culation as is provided for in that act. Section 6 of the act of May 30, 1908, provides
that the banks shall keep on deposit in the Treasury of the United States an addi-
tional sum equal to 5 per centum of such additional circulation at any time outstanding.
The department is of the opinion that the redemption fund to be deposited in the
Treasury on account of additional circulation authorized by the act is not required
to exceed 5 per centum of such additional circulation, and that Congress intended only
to extend to the additional currency the original provisions for a 5 per cent redemption
fund hitherto provided for the ordinary bond-secured circulation.

III. ExTENT oF TERRITORY TO BE COMPREHENDED BY A CURRENCY ASSOCIATION.

In regard to the extent of territory to be comprehended by a currency association,
attention is called to the following provisions of the act of May 30, 1908:

1. That there shall not be more than one such association formed in any city.

2. That the member banks ‘‘shall be taken, as nearly as conveniently may be,
from a territory composed of a State or part of a State, or contiguous parts of one or
more States.”

3. ““That any national bank in such city or territory, * * * ghall, upon its
application to and upon the approval of the Secretary of the Treasury, be admitted
to membership in a national currency association for that city or territory,” * * *

These provisions are construed to mean (1) that the territory to be included in the
currency association of a fparticula,r city must be at least coextensive with the limite
of the city, and (2) that if the territory to be covered by an association has been fixed
in the approved by-laws, all banks within that territory must, if properly qualified,
be admitted to membership. In other words, if the by-laws stated that the member-
ship in an association shall be composed of banks doing a business within a State, no
national bank within the State would be excluded from membership, provided that
it was otherwise qualified. On the other hand, if the by-laws limited membership
to banks doing a business within a county, then only the national banks in that county
would expect to attain membership.

IV. SECURITY FOR ADDITIONAL CIRCULATION,

Section 1 provides that the national currency associations may use as a basis for
additional circulation ‘‘any securities, including commercial paper, held by a national
banking association.” The term ‘‘commercial paper” is thereafter defined to include
‘“‘only notes representing actual commercial transactions, which when accepted by
the association shall bear the names of at least two responsible parties and have not
exceeding four months to run.”” These requirements will be satisfactorily met by
single-name paper arising from actual commercial transactions if indorsed by the
bank desiring additional currency.

Section 3 permits the issue of additional notes on the security of bonds of a munici-
pality or district in the United States ‘‘whose net funded indebtedness does not
exceed 10 per centum of the valuation of its taxable property, to be ascertained by
the last preceding valuation of property for the assessment of taxes.”

(1) The phrase “net funded indebtedness” is held to mean the entire bonded debt
of a municipality, less any bonds not yet sold, or sny bonds repurchased and not
canceled, as for sinking fund account,.



REPORT OF THE COMPTROLLER OF THE CURRENCY. 33

(2) The phrase ‘“valuation of its taxable property ” is construed to mean the valua-
tion of taxable property as estimated by the assessor. Where the law prescribes that
the assessors shall estimate the value of all property subject to taxation at its actual
value, and that the taxes shall be assessed at a fraction of such value, the valuation
of taxable property is understood to mean the actual valuation as estimated by the
asgessors. Where, however, the law makes no distinctions between actual and taxable
value of property, the ‘‘valuation of taxable property” is construed to mean the
taxable value upon which the actual taxes are levied.

A. Prarr ANDREW,
Acting Secretary.

Prior to the announcement of these rulings a national currency
association was formed in the city of Philadeiphia, with a member-
ship of 28 banks; capital stock $20,825,000 and surplus $33,075,000.
The date of the organization of this association was July 29. The

resident of the association is Mr. Levi L. Rue, of the Philadelphia
National Bank, and the secretary, Mr. H. W. Lewis, of the Farmers
and Mechanics National Bank.

The number of national banks in Philadelphia on September 1, 1910,
was 33, with a capital of $22,405,000 and surplus of $35,515,000.

On the same date of formation of the Philadelphia association 35
of the national banks in the city of New York organized *The
National Currency Association of the City of New York,” the capital
of the banks represented being $115,252,000 and surplus $122,295,000.

On September 1 there were 39 national banks in the city of New
York, with aggregate capital of $119,900,000 and surplus of $125,-
055,000. The officers 0? the New York association are: President,
A. B. Hepburn, of the Chase National, and secretary, Edward Town-
send, of the Importers and Traders National Bank.

On August 4 the National Currency Association of the State of
Louisiana was formed, with a membership of 10 and with capital of
$6,100,000 and surplus $3,840,000. All of the national banks in New
Orleans are members of the association, together with 5 located
elsewhere in the State. The total number of national banks in New
Orleans and elsewhere in Louisiana on September 1 was 31, with
capital of $8,070,000 and surplus of $4,957,365. The officers of the
Louisiana association are: President, Charles Godchaux, of the Whit-
ney Central National Bank of New Orleans, and secretary, A. Breton,
of the German American National Bank of New Orleans.

The National Currency Association of the city of Boston was
organized August 16, with a membership of 15, representing a capital
of $18,450,000 and surplus of $15,650,000. The officers of the asso-
ciation are: President, Thomas P. Beall, of the Second National Bank
of Boston, and secretary, A. W. Newell, of the Fourth National Bank.
The capital and surplus of the 20 national banks in Boston on Sep-
tember 1 were $22,950,000 and $18,050,000, respectively.

On August 18 the National Currency Association of Georgia was
formed. The membership of this association is 21, representing
capital of $6,356,000 and surplus of $4,867,000. The officers of the
association are: President, Robert J. Lowry, of the Lowry National
Bank of Atlanta, and secretary, Joseph A. McCord, of the Third
National Bank of Atlanta. The reserve city of Savannah has 1
representative in the association, the remaining members being non-
reserve city banks.

On September 1 there were 113 national banks in the State of
Georgia, with capital of $13,253,580 and surplus of $7,070,736.

60993°—cur 1910——3
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The National Currency Association of St. Louis was formed on
September 13, with a membership of 11, the capital and surplus of
the banks represented being $19,660,000 and $12,145,000, respec-
tively. But 7 of the 10 national banks in St. Louis are members
of this association, the remaining members being banks located in
towns adjacent to that city. The president of this association is
C. H. Huttig, of the Third National, and the secretary, Wm. H,
Hoxton, of the St. Louis Clearing House Association.

The National Currency Association of the City of Chicago was
organized on October 14, with a membership of 11; capital
$41,250,000 and surplus $22,350,000. The president of the associa-
tion is George M. Reynolds, of the Continental and Commercial
National Bank, and the secretary, William A. Heath, of the Live
Stock Exchange National Bank. Every national bank in Chicago is
a member of this association.

The capital and surplus of the 11 national banks in Chicago on
September 1 were $41,400,000 and $22,188,000, respectively.

On October 31, 1910, the National Currency Association of The
Twin Cities (St. Paul and Minneapolis, Minn.) was organized, with
14 members, representing $10,650,000 capital and $9,005,000 surplus.
The membership of this association consists of all the national banks
in St. Paul, 3 in Minneapolis, and 5 in other towns of that locality.
The president of this association is J. W. Lusk, of the National German
American Bank of St. Paul, and secretary, George C. Power, of the
Second National Bank of St. Paul.

The National Currency Association of the city of Detroit was
organized on September 27 with a membership of sixteen, the capital
of the bank members being $6,725,000 and their surplus $2,940,000.
All of the national banks in Detroit (4 in number), tﬁeir capital and
surplus being $5,150,000 and $1,850,000, respectively, are members
of this association. The remaining members are banks located in
other cities of the State adjacent to Detroit. The president of the
association is Mr. John T. Shaw, of the First National Bank of Detroit,
and the secretary, Mr. Richard P. Joy, of the National Bank of Com-
merce, of Detroit.

As of interest to others having in view the formation of national
currency associations, there is submitted herewith a copy of the
by-laws of the National Currency Association of the City of New York:

ArticLE I.—MEMBERSHIP,

Section 1. Membership in this association shall consist of national banks doing a
business within the boroughs of Manhattan, the Bronx, Queens, Brooklyn, and Rich-
mond, of the city of New York, and Long Island.

Sec. 2. All applications for membership shall be in the form of a certified copy of a
resolution of the directors of the applicant, filed with the secretary of the association.
Such applications shall by him be referred at once to the committee on membership.
The report of the committee on membership shall be presented to the board and shall
be submitted to the Secretary of the Treasury of the United States with the recom-
mendation of the board, and if approved by him the applicant shall thereupon become
a member of the association.

SEc. 3. Any member of this association may withdraw therefrom, with the approval
of the Secretary of the Treasury of the United States and the consent of the executive
committee of the board of managers of the association, providing at the time of such
withdrawal there shall be no unredeemed additional circulating notes issued to this
association.
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.

ArticLE II.—BoARD or MANAGERS.

SecrioN 1. Each member of this association shall file with the secretary of the
association and with the Secretary of the Treasury a certified copy of a resofution of
its board of directors, authorizing its president or any vice-president to act on the
board as its representative, but no bank shall have more than one representative
upon such board at any one time.

SEec. 2. (a) The annual meeting of the board shall be held at the office of the asso-
ciation on the second Tuesday of June in each year, for the ﬁm’pose of receiving
reports of officers and committees for the preceding year and for the election of officers
and the appointment of committees for the ensuing year.

(b) Special meetings of the board may be called at any time by the executive com-
mittee or the president, or vice-president, and shall be called by the president, vice-
president, or secretary upon the request of five members of the association.

(¢) Notice of each special meeting, stating the time and place, shall be given by the
secretary to each member of the association.

SEc. 3. A majority of the members of the board shall be necessary to constitute a
quorum, but a less number may adjourn from time to time,

ArTicLE III.—~EXPENSES OF THE ASSOCIATION.

Secrion 1. The expenses of the association shall be defrayed out of a fund to be
raised by the board or executive committee from time to time by assessment upon
the members in the proportion which their capital and surplus respectively bears to
the aggregate capital and surplus of all the members of the association.

Sec. 2, The assessment and collection of such fund and its disbursement shall be
regulated and controlled by the board or the executive committee.

ArtictE IV.—CoMMITTEES.

SectioN 1. There shall be an executive committee, consisting of seven members of
the board, of which the president and vice-president of the association shall be two
members ex officio. The executive committee shall be appointed by the board at
its annual meeting, and except in the matter of the election of officers and the making
of by-laws, may exercise all the powers of the board when the latter is not in session,
and shall, among other duties, pass upon all securities, including commercial paper,
offered as a basis for additional circulation. Vacancies in the executive committee
may be filled by the board from time to time.

Sec. 2. There shall be a committee on membership, consisting of five members of
the board, of which the secretary shall be a member ex officio, appointed by the
board at its regular annual meeting. Vacancies in this committee shall be filled b
the board. The powers and duties of the committee on membership shall be suc
a8 are in these by-laws defined, with such additional powers and duties as may be
conferred from time to time by the board or the executive committee,

Skc. 8. There shall be a committee on nominations, consisting of five members of
the board, to be appointed by the board or executive committee in advance of each
annual meeting. It shall be the duty of the committee on nominations to present
to the annual meeting of the board names for president, vice-president, secretary, and
treasurer, and members of the executive and membership committees. Vacancies
in such committees shall be filled by the board or by the executive committee.

ArmicLe V.—OFFICERS.

SecrioN 1. The officers of the association shall be a president, vice-president, secre-
tary, and treasurer, each of whom shall be elected by the board at its annual meetin;
and each of whom shall be a member of the board and hold office for one year, or unti
his successor is appointed.

SEec. 2. The officers shall perform the duties usually pertaining to their respective
offices, subject to the supervision and direction of the board and executive committee,

ArricLe VI.—SEar.
SecrioN 1. The seal of the association shall be circular in form, with the name of

the association around the circumference thereof, and the word ‘‘Seal” and the
figures ‘‘1910” in the center thereof.
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ArTictE VII.—AMENDMENTS.

Section 1. These by-laws may be amended by the board at any regular or special
meeting, provided written notice of the proposed amendment has been given to
each member of the association at least one week in advance of such meeting, subject
to the approval of the Secretary of the Treasury of the United States.

APPLICATIONS FOR ADDITIONAL CIRCULATION.
Forms have been prepared by the department, to be used in
aFK}ying for authority to issue additional circulation under the act
of May 30, 1908, copies of which follow:

APPLICATION FROM A NATIONAL CURRENCY ASSOCIATION FOR THE ISSUE OF ADDITIONAL
CIRCULATION.

Office of the National Currency Association of -

L

191—.
The CoMPTROLLER OF THE CURRENCY. ’

Sir: The National Currency Association of —
has received, in trust for the United States, from the
of

, hereby certifies that it
National Bank
, the following-described securities, the same being of the cash value of
dollars ($3——):

» * * * * * *
and hereby applies for the issue to this association of the circulating notes of the said
bank in the amount of dollars (§ ).

Respectiully, ——— ———— President.
—— ———, Secretary.

REQUEST FOR AUTHORITY TO ISSUE ADDITIONAL CIRCULATION ON SECURITIES OTHER
THAN UNITED STATES BONDS.

Date

The CoMPTROLLER OF THE CURRENCY,
Washington, D. C.

Sir: The National Bank of , unimpaired capital §——,
surplus § , United States bond-secured circulation $ , requests authority
to issue additional circulation, under section 3 of the act approved May 30, 1908, to the
amount authorized, on the security of bonds and other obligations hereinafter sched-
uled. The corporations issuing the bonds, etc., have been in existence for at least
ten years, and in that period have not defaulted in the payment of any part of either
principal or interest of any authorized funded debt.

Respectfully,

——— ———, Cashier.

(Nore.—In the ecolumn headed “Character” insert complete but brief description of bonds or other
obligations tendered.)

Corporations  issuing

Securities tendered. bonds or other obli-
gations.
Present :
Valuation | Net funded
Character. Amount. h}g?;%t vglhal{akegr of taxable { indebted-
* 3100%) property. ness.
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BANEKS AND BANKING IN THE UNITED STATES.

The act of February 19, 1873, relating to the annual report of the
Comptroller of the Currency contained a provision for the incorpora-
tion therein of information relative to the resources, liabilities, and
condition of banks, banking companies, and savings banks organized
under the laws of the several States and Territories, the information
to be obtained from reports made by such institutions to the legisla-
ture or officers of the different States and where such reports can not
be obtained the deficiency to be supplied from such other authentic
sources as may be available. In reference to this requirement, the
Comptroller in his report for 1873 stated that the deficiency of official
reports is shown by the fact that he had been able to obtain informa-
tion in respect of the condition of banking institutions in only 8
of the 37 States in the Union and the District of Columbia, and
none at all from the 9 Territories. The available returns consisted
of reports from the New England States, New York, New Jersey,
and the District of Columbia. In the statements compiled from the
returns the number of reporting institutions is not given, but it ap-
pears that the deposits in savings banks were $669,324,917 and the
aggregate assets of these institutions $701,229,392. The number of
depositor accounts was 1,109,995 and the average amount to the credit
of each depositor in the savings banks in the New England States was
$315.73. 'The returns from the state banks, including savings banks
having capital stock, stated capital aggregating $42,705,834, deposits
$110,754,034, and aggregate resources of $178,881,407.

The report of the Comptroller for 1876 contained what was re-
garded as the most complete history of the condition of banks in the
United States from the foundation of the Government to that date.
Included in the general history were statistics based upon informa-
tion for the year covered by the report. Returns were received {rom
686 savings banks located in 12 States of the Union, the aggregate
deposits amounting to $892,785553 and the aggregate assets to
$951,353,544. The number of depositors in institutions of this char-
acter was stated at 2,414,952, and the average deposit account $369.69.
Trust companies were in operation in 6 of the States and the capital
of the 38 reporting institutions of this character was stated at
$21,535,490, deposits $87,817,992, and aggregate assets $127,646,179
Reports were also received from 633 state (commercial) banks having
capital of $30,425,634, deposits $157,928,658, and aggregate assets
of $278,255,852. The number of all state institutions reporting in
1876 was 1,357, the capital stock $101,961,124, deposits $1,138,532,-
203, the total amount of assets $1,357,255,575.

Prior to 1887 the office depended for official returns upon the various
state banking departments, or other state officials having supervision
over state banks and their returns, and to a limited extent upon in-
formation from managers of the clearing houses. In 1887, by reason
of the fact that from many of the States it was impossible to obtain
information in relation to the condition of banks therein the Comp-
troller inaugurated the plan of making a personal request for a report
of condition from every bank located in such States. This plan has
been pursued up to the present time, but the inquiries are now con-
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fined, with a few exceptions to private banks and bankers doing busi-
ness 1n States the laws of Whicﬁ do not require reports to be made by
them to any public official.

While the annual reports of the Comptroller have contained sta-
tistics relating to the various classes of State banking institutions rela-
tive from which reports were obtainable their value has been mate-
rially affected by reason of the lack of uniformity in dates of reports
and in the classification of items of resources and liabilities.

Some two years since a committee of state bank superintendents
formulated a plan for adoption by the state banking authorities gener-
ally providing for uniformity of bank reports and at the same time
the question was considered of attempting to secure amendments to
the state banking laws, where necessary, authorizing the superintend-
ents of state banking departments to arrange for simultaneous reports
from all banks in each State. To a limited extent, this authorit
exists and in a number of States reports are called for to time Witﬁ
one or more calls during each year made upon national banks by the
Comptroller of the Currency.

For some years past it has been the custom of the Comptroller,
when he issues a call for reports from national banks to telegraph
the advice to all state banking superintendents who desire the infor-
mation, in order, if they deem it expedient, that they may call for
reports from banks subject to their supervision for the same date.
When these joint calls are made, however, there is no authentic
assembling of the returns except when required by the Comptroller
for his annual report to Congress. For years prior to 1909 the Comp-
troller secured information relative to the condition of banks other
than national for his annual report from returns on the date of or
nearest to that of his midsummer call on national banks and neces-
sarily the returns covered a wide range of time. Frequently the
latest obtainable data for banks in certain States related to conditions
six to nine months previous to the selected date.

As the banking and other interests look to the Comptroller for
statistical and general information relating to banking, and to enable
him to satisfactorily comply with the demand, the state banking
laws should be so amended as to permit of the cooperation along this
line between the federal and state banking departments.

Voluntarily, for the first time during the existence of the national
banking system, cooperation with the Comptroller in respect of
simultaneous returns gy state bank superintendents and state banks
and ban'ers, was effected for April 28, 1909, when practically cor-
responding reports were secured for the National Monetary Commis-
sion and the Comptroller from all national and from nearly 90 per
cent of the state and private banks. The nonreporting banks were
mainly those that were unincorporated—that is, private banks and
bankers. The returns so obtained formed the basis for the most
complete and therefore the most valuable statistics in relation to the
banks in this country that were ever compiled.

In continuation of the work of 1909 the Comptroller caused to be
prepared a special form of report corresponding very generally to
that furnished to national banks and sent copies, with letter of
request for submission of the information desired, to all banks in the
country, either through the various state banking departments or to
the banks direct, the request calling for a report at the close of busi-
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ness on June 30, 1910, the date upon which returns were subsequently
called for from all national banks.

Reports were received on April 28, 1909, from 22,491 banks and
banking institutions with total paid in capital of $1,800,036,368,
surplus fund and other undivided profits $1,834,625,428.93, an amount
exceeding by about $34,500,000 the paid in capital stock. The indi-
vidual deposits of banks were $14,035,523,165.04, and their total
assets $21,095,054,420.72. The principal assets were as follows:
Loans and discounts $11,373,217,691.38, bonds, securities, etc.,
$4,614,442 216.27, cash on hand $1,452,014,676.34.

On June 30, 1910, reports were obtained relative to the condition
of 23,095 banks, a greater number by 604 than in 1909,

The value of the statistics submitted herewith is in a measure
impaired by the refusal or neglect of a large number of incorporated
banks in tﬂree of the Southern States and private banks in three
Western States (Georgia, Alabama, Mississippi, Tennessee, Illinois,
Michigan, and Iowa) to comply with the request for reports. In
one of the Eastern States (Pennsylvania) the figures relating to a
number of banks that failed to report on June 30 were obtained from
their official returns to the state banking department in the prior
November.

The capital stock of all reporting banks on June 30, 1910, was
$1,879,943,887.99, an increase over 1909 of $79,907,519.99. The
combined surplus and other undivided profits are shown to have been
$1,952,566,187.98, an increase over the prior year of $117,940,759.05.
Individual deposits on June 30, 1910, were $15,283,396,254.35 or
greater than in 1909 by $1,247,873,089.31. The total assets of the
banks increased to $22,450,320,522.77, or a greater amount by $1,355,-
266,102.05 than in 1909.

Statements in detail relating to loans and discounts, bonds, securi-
ties, etc., cash in bank, and individual deposits, appear hereinafter,
but there is submitted herewith a summary of the consolidated
returns for April 28, 1909, and June 30, 1910, the increase or decrease
in the various items being shown separately.

1910. 1909.
Increase
1910 over
Ttems. 7,145 | 159050 | Total, | Total, (bﬁ’x‘]’ﬁs

national [state, ete.,| 23,095 22,491 604) 4
banks. | banks. | banks. | banks. .

Millions. | Millions.| Millions.| Millions. | Millions,
Loans and discounts............ eeeieneasaeeaea $5,455.9 | $7,065.9 [$12,521.8 1$11,373.2 | $1i,148.6
United States bonds and all other bonds and securities| 1,612.0 | 3,111.4 | 4,723.4 ! 4,614.4 109.0

Cash . 558.4 1 1,423.8 | 1,452.0 b28.2

Aggregate reSources. .. ...... .| 9,896.6 | 12,553.7 | 22,450.3 | 21,095.0 1,355.3

Capital........... .. ... .. 989. 6 890.4 [ 1,880.0 1 1,800.0 80.0

Surplus and undivided profits..............c..oill 86l.41 1,0901.2| 1,952.6 | 1,834.6 118.0

Deposits (individual)..........ooiiiiiiiiiiiiiii. 5,287.2 1 9,996.2 | 15,283.4 | 14,035.5 1,247.9
a Includes $44,679,962 of national bank notes. b Decrease.

STATE, SAVINGS, PRIVATE BANKS, AND LOAN AND TRUST COMPANIES.

Summaries of the reports received for the current year from state,
savings, private banks, and loan and trust companies show the con-
dition on June 30, 1910, of 15,950 banks other than national. The
aggregate resources of the banks were $12,553,695,826.04, an increase
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of $827,525,248.45 over the aggregate reported in 1909 by 15,598
banks. The returns include 12,166 commercial banks, 1,759 savings
banks (of which 638 were of the mutual class; that is, without
capital stock), 934 private banks, and 1,091 loan and trust com-

anies. About 600 state and private banks, located chiefly in the
goutyhern and Middle Western gtates, which furnished reports as of
April 28, 1909, did not submit reports for the current year.

The capital of the state (commercial) banks as reported agc%regates
$435,822,833.58; individual deposits, $2,727,926,986.03, and aggre-
gate resources, $3,694,958,766.81. In 1909 the aggregate resources
of this class of banks were $3,338,669,134.19, thus showing an increase
of $356,289,632.62 over the amount reported in 1909. Savings banks
reported to the number of 1,759, showing deposits aggregating
$4,070,486,246.70 and resources of $4,481,871,444.90. Compared
with 1909 the figures show an increase of $357,080,536.90 in deposits
and $409,161,339.56 in agiregate resources. Only about 17 per cent
of deposits in savings banks is held by stock savings banks.

Reports received from 1,091 loan and trust companies show aggre-
gate resources of $4,216,850,061.52 and individual deposits of $3,073,-
122,706.20 against 1,079 loan and trust companies with aggregate
resources of $4,068,534,982.65 and individual deposits of $2,835,835,-
180.79 in 1909, being an increase for the year of $148,315,078.87 in
resources and $237,287,525.41 in individual deposits.

Reports were obtained from only 934 private banks, with capital
of $18,899,561.74 and aggregate resources of $160,015,552.81. In
1909 reports were received from 1,497 private banks and bankers,
with capital of $27,726,922 and aggregate resources of $246,256,355.41.
About 300 private banks and bankers, located chiefly in the Middle
Western States, failed to comply with the comptroller’s request for a
report.

lIn connection with the general statistics relating to the condition of
the banks, the following table showing the number of savings and
other depositors in the banks of the country is of interest:

Number of savings and other indiwidual depositors in reporting banks June 30, 1910.

Number Savings | Other de- | Total de-

Class of bank. l;;"(;gs;;' depositors.| positors, | positors.

National banks .. oo oiiiiiioriiiiiiciinaancanns 6,012 { 2,087,583 | 5,602,885 7,690, 468
State banks............ .. 9,839 | 2,816,661 | 4,442,572 7,259,133
Mutual savings banks . 638 | 7,481,649 |............ 7,481, 649
Stock savings banks ... -. 1,121 |[@l1,661,209 |..... - 1,661,269
Private Danks.......ccccoieiiiiiiiiiiiiiiiiiiiaie e 679 91, 844 223,020 314,864
Loan and trust companies......cevceeeeeerneceerancna.. 05 | 2,260,268 | 1,311,901 3,672,169

0 P 19,194 | 16,899,164 | 11,580,878 | 27,979,542

a Includes 359,605 depositors other than savings.

The following is a summary of reports received from state banks,
savings banks, private banks, and loan and trust companies showing
their condition at the close of business on June 30, 1910:



RESOURCES AND LIABILITIES OF STATE, SAVINGS, PRIvATE BANKS AND LoaN aAnD Trust CoMpaNiES, JUNE 30, 1910,

12,166 state
banks.

638 mutual
savings banks.

1,121 stock sav-
ings banks.

934 private
banks.

1,091 loan and
trust companies.

Total, 15,950
banks.

RESOURCES.

Loans and discounts.....
Bonds, securities, etc
Banking house.........
Furniture and fixtures. ..
Other real estate owned..
Due from banks. ..........
Checks and other cash items.
Exchanges for clearing house.
Cashonhand..............

All other resources. . comvveeoveeeeeenanenonnn

Total TeS0UTCeS. . v cevvrrreanaaiaannnns

Capital stock paidin....................ooLl

Surplus fund
Undivided profits less expenses
Dividends unpaid
Reserved for taxes. ..
Due tobanks..........

eposits (mdwxdual)
Bll spayable..............
Notes and bills rediscounted .

All other labilities.........cciiiaiiiii.,
Total liabilities. . c.ooovennieiiiiias

-|$2, 406, 466, 674. 48

303, 624, 801. 49
75,525, 114. 59
17,915, 015. 31
37,404, 253. 01

485,361, 856. 14
93,739, 691. 16
11,418, 043. 82

240, 580, 836. 12
22, 892, 480. 60

1,727,170, 959. 56
1,676,149, 419. 80
33,769, 643. 95
677,912, 04
3,755,938 34

134, 236, 319. 96
1,297, 587. 56
661,817, 77

24, 463, 401. 28
45,266, 168. 14

$567,246, 437. 23
120, 962, 406. 25
25,020, 422. 88
1,656, 070. 47

1,191,174. 88
2,246, 621. 28
26,416,938, 95

516,268, 51

$108, 449, 464. 30

519, 052.27
185,571. 28
6, 764, 890. 90
2,135,304. 04

$2,256, 572,910. 64
1,000, 263, 540. 84
73,716,310. 44

80 379 723.21

37,065,906, 476, 21
3,111,409, 758. 78
210, 562, 359. 87
27,142, 804, 83
100,063, 135. 64
1,191,401, 437. 38
109, 630, 997. 29

L)l 189 944. 59

3,694,058, 766. 81

3,652, 449,198, 40

829, 422, 246. 50

160,015, 552. 81

4,216, 850, 061. 52

12, 553, 695, 826. 04

435,822, 833. 58

68, 320, 822. 30

18,899, 561. 74

367, 333, 556. 37

890, 376, 773. 99

187, 571,005. 45 249, 208, 817. 53 27,020, 210. 24 6, 541,431. 06 432,718,233. 98 903, 059, 698. 26
65, 678,941. 67 40,082, 593. 68 13,732,185. 38 3,160, 559. 55 65, 448, 601. 52 188,102, 881. 80
2,441,796, 41 |...ooiiooiail.. 364, 639. 25 62, 448. 49 2,842,956. 53 5,711,840, 68
935,198, 76 205, 560. 13 143, 006. 32 5,326. 97 1,744,143.16 3,033, 235.37

129, 768, 527. 09 41,175, 44 6, 649, 276. 52 1,644,318, 25 187,141, 876. 31 325 245,173, 61
2,727,926,986.03 | 3,300, 563, 842. 79 709,922, 403. 91 124 644 003.22 | 3,073,122,706.20 | 9,996,179,942.15
54,849,892, 85 164,901. 60 2,064,395, 58 1, 722, 194.14 11,842, 447. 94 ,832.11
11,397,414.74 | . ..ooieieian... 251, 960. 70 336, 450. 93 1,113,151. 95 13 098 978.32
78, 566,170. 20 2,182,307. 23 953, 346. 30 2,999,258, 46 73,542, 387. 56 158, 243, 469. 75
3,694,958, 766. 81 | 3, 652, 449, 198. 40 829,422, 246. 50 160,015, 552. 81 | 4,216, 850,061. 52 | 12, 553, 695, 826. 04

FADNTYYAD FHI J0 YITIOYIdWGCD HHIL J0 LY0dud
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For the purpose of comparison, a table exhibiting the principal
items of resources and liabilities of banks other than national in the
years 1900, 1907, 1908, 1909, and 1910 is submitted herewith:

CONSOLIDATED RETURNS FROM STATE, SaviNags, Privare Banks, AND LoAN AND
TrusT COMPANIES.

Items. 1900. 1907. 1908. 1909. 1910.
Loans.......cevunn. $3,013,449,827 | $6,099,897,535 | $5,797,611,743 ($6,385,522,766.61 |$7,065,906,476. 21
Bonds......... .. 1,723,880,351 | 2,931,506,252 | 2,873,226,958 | 3,009,480,709.72 | 3,111,409,758.78
Cash........... .- 220,667,109 391,847,497 479,116,289 525,237,773.25 558,355,958 16
Capital 403,192,214 807,178,262 838,058,353 866,056, 465. 00 890, 376,773. 99
Surplus and un-
divided profits.... 490, 654,957 924,655,010 | 1,012,811,484 | 1,039,548,321.54 | 1,091,162,571. 06

Deposits (individ-
1 4,780,893,692 | 8,776,755,207 | 8,409,959,961 | 9,209,462,780.66 | 9,996,179,942.15
5,841,658,820 | 11,168, 514,516 | 10,869,345,993 |11,726,170,577. 59 |12,553,695,826. 04

The foregoing statistics indicate that aggregate resources have more
than doub%ed since 1900, the increase since that date amounting to
$6,712,037,006.04. For the current year the increase in resources
amounts to $827,525,248.45. During the decade ended June 30,
1910, capital stock of banks other than national increased by nearly
121 per cent, and surplus and profits appear to have increased 1 about
the same ratio. Loans increased by 134 per cent, bonds by 80 per
cent, individual deposits by 109 {)er cent, and aggregate resources by
115 per cent. The most notable increase is in cash holdings, the
amount in banks of this class in 1910 being 153 per cent greater than
was reported in 1900.

Combining the returns from national banks as of June 30, 1910,
with those obtained from other banks of the same date makes a total
of 23,095 reporting banks, with aggregate capital of $1,879,943,887.99
and aggregate resources of $22,450,320,522.77.

SumMMARY OoF REPORTS FROM NATIONAL, STATE, ETC., BANKS, As oF JUuNE 30, 1910.

[Expressed in millions.]

7,145 15,950 Total,
Classification. national | state, etc., 23,095
banks. banks. banks.
LUOBDS . ¢ ceten et e e et e e e eenreeeaaaaeeaeann $5,455.9 | $7,065.9 | $12,521.8
United States bonds.................... 737.6 35.8 773.4:
All other bonds and securities a874. 4 3,075.6 3,950.0
Cash (including national-bank notes, ete.) ...... 865.4 558. 4 1,423.8
Capital .. .. i 989.6 800. 4 1,880.0"
Surplus and undivided profits 861. 4 1,091.2 1,952.6
Deposits (individual).......oooovanien 5,287.2 9,996.2 15,283.4
AgEregate TOSOUICRS. ce v r v eieireneeneentonsvenrerasesecneesennnon 9,896. 6 12,553.7 22,450.3

s Includes premiums on United States bonds.

The increases in the principal items of resources and liabilities of all
reporting banks over the amounts shown in 1909 are, in round
amounts, as follows: Resources, $1,355,300,000; individual deposits,
$1,247,900,000; surplus and undivided profits, $118,000,000; capital,
$80,000,000; bonds and securities, $109,000,000; loans, $1,148,600,000.

Cash on hand shows a decrease of $28,200,000 from the amount
reported in 1909.
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STATE BANKS.

Reports from state banks to the number of 12,166, show capi-
tal of $435,822,833.58 and aggregate resources of $3,694,958,766.81.
Geographically the reporting state banks are located as follows:
Nineteen in the New England States, 476 in the Eastern States, 3,328
in the Southern States, 3,924 in the Middle Western States, 3,433 in
the Western States, 958 in the Pacific States, and 28 in the island
possessions.

The returns from Maryland, Arkansas, and South Dakota include
stock savings banks, those from California include 147 departmental
and 36 branch banks, while private banks are included with the
returns from South Dakota and Hawaii.

A summary of the reports submitted shows loans amounting to
$2,406,466,674.48; investments in bonds and other securities, $303,-
624,801.49; cash on hand, $240,580,836.12; capital, $435,822,833.58;
and surplus and undivided profits, $253,249,947.12. Comparing
the figures for 1909 with those for 1910 there has been an increase ot
$356,289,632.62 in the aggregate resources, $19,762,933.58 in capital,
and $260,968,320.27 in deposits.

Missouri has the largest number of state (commercial) banks, namely,
1,038, followed by Kansas, with 827; Oklahoma, 680; Nebraska, 648;
and Minnesota, 632. New York has the largest amount of capital
invested in this class of banks, namely, $34,148,000, California being
second, with $32,426,762.83; Missouri third, with $29,334,010; and
Illinois fourth, with $22,638,300. New York state banks have also
the largest volume of aggregate resources, namely, $617,416,371,
those of Missouri being second, with $237,445,750.15; Michigan
third, with $234,872,109.07; and Pennsylvania fourth, with $198,-
734,501.55.

SAVINGS BANKS OF THE UNITED STATES.

Special interest attaches to the reports of operation and condition
of savings banks, their deposits being chiefly the accumulations of
wage-earners. The present year’s reports from these institutions
indicate material increases in savings deposits in the aggregate and
in the average account.

Savings-bank reports to the number of 1,759 have been received,
of which 638 are from mutual institutions and 1,121 from stock
savings banks, the latter being operated for the benefit of both the
shareholder and depositor. The principal items of resources and
labilities of savings banks, both mutual and stock, are as follows:

700 4 $2, 294, 417,426. 79
Bonds, @1C. . o i eeaeeeaeitaaaeaaann 1,797,111, 826. 05
D=7 4 3 N 4,070, 486, 246. 70
AQEregate TeBOUICeS. cuun e n ittt ittt e ia i 4,481, 871, 444. 90

MUTUAL SAVINGS BANKS.

All of the mutual savings banks, with the exception of 21, are
located in the New England and Eastern States. The exceptions are
as follows: One in West Virginia, 3 in Ohio, 5 in Indiana, 3 in Wis-
consin, 8 in Minnesota, and 1 in Califorma. The total resources
of mutual savings banks on June 30, 1910, was $3,652,449,198.40.
On April 28, 1909, the resources of these institutions aggregated
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$3,394,926,005.39, the gain since that date being $257,523,193.01.
During the year deposits have increased from $3,144,584,874.66 to
$3,360,563,842.79, or an increase of $215,978,968.13. The loans and
mortgages in 1909 aggregated $1,590,270,437.31, while on June 30,
1910, the loans, including mortgages, aggregated $1,727,170,989.56,
the increase being $136,900,552.25. The loans as reported are classi-
fied as follows:

On demand, unsecured by collateral . ... ..o o oiiiiiilL $9, 761, 253. 11
On demand, secured by collateral.........c..o.ooooiiiiiiiiiiiit, 36, 182, 096. 37
On time, with two or more names, unsecured by collateral........ 47,872,737.31
On time, single-name paper, unsecured by collateral............... 3, 336, 559. 55
On time, secured by coliateral...._................. e 97, 344, 141. 23
Secured by real estate mortgages, etc., or other liens on realty..... 550, 935, 126. 64
Mortgages owned .. ... iiiiaaaan 976, 042, 325. 30
Not classified e ceen .- 5, 688, 687. 07
Overdrafts, secured. 6,494. 04
Overdrafts, unsecured 1, 568. 94

L S 1,727, 170, 989. 56

The investments by mutual savings banks in bonds and other
securities in 1909 aggregated $1,599,532,371.94. Investments of this
character in 1910 were $1,676,149,419.80, scheduled as follows:

United States bonds. ... ... ciiii it $23, 538, 195. 00
State, county, and municipal bonds............. o il 714, 821, 480. 08
Railroad bonds .. cooee o 757,494, 315. 53
Other stocks and bonds, including railroad and bank stocks....... 180, 295, 429.19

TTOBAL e - e e e e et e e e e e e 1,676,149, 419. 80

Cash in the 638 reporting mutual savings banks on June 30, 1910,
amounted to $24,463,401.28, against $14,630,248.47 in 1909, a gain
of $9,833,152.81. Of the $3,360,000,000 deposits in mutual savings
banks approximately $1,527,000,000 are in banks located in the
State of New York and over $761,000,000, or about 23 per cent of such
deposits, are in Massachusetts savings banks. Depositors in the
mutual savings banks number 7,481,649, divided geographically as
follows: 3,331,1351in the New England States, 3,832,438 in the East-
ern States, 5,630 in the Southern States (West Virginia only),
232,864 in the Middle Western States, and 79,582 in the Pacific
States (California only). There are 2,886,910 depositors in mutual
savings banks of New York State, and 2,078,953 in Massachusstts
savings banks. The next largest number of savings depositors is
570,065 in Connecticut.

The average rate of interest paid to depositors in mutual savings
banks is 3.92 per cent. The average rate in the New England
States is 3.85 per cent, in the Eastern States 3.69 per cent, in the
Southern States 4.50 per cent, in the Middle Western States 3.82 per
cent, and in the Pacific States 3.75 per cent. The highest rate of
interest, 4.50 per cent, is paid by the one mutual savings bank in
West, Virginia. An average of 4 per cent is paid by the mutual sav-
ings banks in Delaware and Wisconsin. The lowest average paid by
mutual savings banks is in Pennsylvania, namely, 3.47 per cent.

STOCK SAVINGS BANKS.

Stock savings banks to the number of 1,121 furnished reports as of
June 30, 1910. These institutions are located as follows: Eight in
New Hampshire knowr"as guaranty savings banks, 15 in the Eastern
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States, 149 in the Southern States, 734 in the Middle Western States,
59 in the Western States, and 156 in the Pacific States. Reports
from Maryland and South Dakota stock savings banks have been
included, as officially compiled, with commercial state banks; the few
reporting stock savings banks of Arkansas appearing to be commer-
cial concerns have been included with commercial banks of that
State. Of the total number of stock savings banks reporting, 663 are
located in the State of Iowa. Stock savings bank capital is reported
at $68,320,822.30, against $59,506,420 in 1909. The loans aggregate
$567,246,437.23; investments in bonds, securities, etc., $120,962,-
406.25; cash in bank $26,416,938.95; and aggregate resources,
$829,422,246.50. All of these items show substantial increases over
the amounts reported for 1909. Individual deposits reported at
$568,%20,835.14 1n 1909 have increased to $709,922,403.91 for 1910,
and resources from $677,784,099.95 to $829,422,246.50—gains of
$141,101,568.77 and $151,638,146.55, respectively.

Depositors in the stock savings banks actual and estimated, as of
June 30, 1910, numbered 1,661,259, located as follows: 16,818 in the
New England States, 93,024 in the Eastern States, 275,275 in the
Southern States, 793,970 in the Middle Western States, 62,965 in
the Western States, and 419,207 in the Pacific States. Iowa and
California lead in the number of depositors in stock savings banks,
namely, 428,777 in the former and 340,590 in the latter State. Ohio
is third in number of depositors in this class of institutions, with
228,631, and Michigan fourth with 104,431,

A large number of banks throughout the country which transact
a strict%y commercial banking business have the word ‘‘savings’
incorporated in their title. Care has been taken to exclude the
reports of such banks from this compilation.

The average rate of interest paid to degositors in stock savings banks
is 3.56 per cent. Geographically stated, 3.44 per cent is the average
rate paid by such institutions in the New England States, 3.21 per
cent in the Eastern States, 3.76 per cent in the Southern States,
3.40 per cent in the Middle Western States, 3.65 per cent in the
Western States, and 3.91 per cent in the Pacific States. The highest
average rate is 4.50 per cent paid by the stock savings banks of New
Mexico, and the lowest rate, 2.93 per cent, is paid by the stock savings
banks in the District of Columbia.

ALL SAVINGS BANKS.

The number of depositors in all savings banks reporting has
increased since 1900 from 6,107,083 to 9,142.908. The average
account for the period mentioned has increased from $401.10 to -
$445.20. For the current year the number of depositors has increased
over the number reported in 1909 by 311,045 and the deposits by
$357,080,536. Theaverage deposit account has increased from $420.45
to $445.20, a gain of $24.75. The average deposit account in savings
banks of the New England States remains practically the same as
in 1909, being $396 against $395.97 in 1909. The average account
in the Fastern States has increased from $463.99 in 1909 to $488.96
in 1910. In the Southern States the average account has increased
from $236.14 to $250.15; in the Middle Western States from $339.86
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to $366.41. In the Western States the average savings account in
1909 was $240.19. For the present year it is shown to be only
$206.08. This is due to lack of reports from a number of savings
banks in that section. The average savings account in the Pacii%c
States has increased from $561.63 to $733.46, by reason of the fact
that a greater number of reports were received than in 1909. Over 79

er cent of depositors in savings banks are reported by banks in the
KIBW England and Eastern States, there being 3,347,953 savings-bank
depositors in the New England States, and 3,925,462 in the Eastern
States. Next in order are the Middle Western States with 1,026,-
834, Pacific States with 498,789, Southern States with 280,905, and
Western States with 62,965. There are 2,886,910 savings-bank depos-
itors in New York and 2,078,953 in Massachusetts; the State hav-
ing the next largest number of savings-bank depositors is Connecticut
with 570,065, Iowa following with 428,777.

NuMBER OF SAVINGS DEPOSITORS, AGGREGATE SAVINGS DEPOSITS, AND AVERAGE
AMounT DUuE To DEPOSITORS IN SAVINGS BANKs, IN EAace STATE 1IN 1909 AND
1910.

1909 (1,703 banks). 1910 (1,759 banks).
Aver- Aver-
States, etc. Num- | Number a

- ge to | Num- | Number age to

ber of [ of de- %?%%?ttsof each | berof| ofde- %Igogslilttsor cach
banks. |positors.a DOSILS. deposi- | banks.| positors. POSIES.  1qeposte

tor. tor.

Maine. . ........... 52 | 226,861 | $87,677,255.88 ($386.48 52| 237,813 | $89,938,240.81 {$378.19
New Hampshire..| 555 178, 440 79, 599, 246. 66 | 446.08 55 184, 826 84,836,580.24 | 459. 51
Vermont.......... c21 | 104,620 39,442,734.05 | 377.00 21 | 108,298 43,132,268. 04 | 398 27
Massachusetts.... 189 (2,002,010 | 728,224,477.34 | 363.74 190 12,078,953 | 761,365, 758.32 | 366.23
Rhode Island. .... 18 | 130,231 69, 308,515. 75 | 532.19 18 | 167,998 72,334,582, 84 | 430. 57
Connecticut....... 88 | 544,664 | 257,696,998.27 | 473.13 87 i 570,065 | 274,161,705.94 | 480.93

New Eng-
land States| 423 |3,186,826 |1,261,949,227.95 | 395.97 423 (3,347,953 (1,325,769,145.19 | 396.00

New York.. 137 2,760,343 11,405,799, 067. 62 | 509. 28 142 (2,886,910 |1, 526,935, 581. 84 | 528.92
New Jersey. 28 | 297,92 98, 549,807.29 | 330.78 26 | 309,338 | 106,762,662.84 | 345.13
Pennsylvani 11 | 452,487 | 166,095,385.22 | 367.07 11 | 398,885 | 176,194,529.61 | 441.72
Delaware. . 2 25,380 9,139,659. 77 | 360.11 2 25, 524 9,631,121. 00 | 377.34
%iax;;y}a?df. 48 | 247,445 89,961,898.33 | 363.56 | 422 | 243,395 89, 354, 005. 00 | 367.12
strict o
o1 W €12 54,069 11,101,116. 83 | 205.31 14 61,410 10,515,201. 51 | 171.23
Eastern
States..... 238 |3, 837,650 |1,780,646,935. 06 | 463.99 217 3,925,462 {1,919, 393,101. 80 | 488.96
Virginia........... 22 33,349 9,583,957 91 | 287.38 24 32,217 8,179,974. 45 | 253.90
West Virginia..... 11 42,189 8,195,002 70 | 194. 24 8 24,129 4,125,519. 47 | 170.98
North Carolina.... 24 44,783 7,349,823.24 | 164.12 24 33,983 7,233, 261. 86 | 212.85
South Carolina.... 28 30,476 9, 550,910. 23 | 313. 39 25 32,380 9,808,101. 98 | 302.91
Georgia........... 18 35,163 7,832,232.40 | 222.74 16 30,984 7,929, 255. 79 | 255.91
Florida. .. 4 6,295 1,168,190. 44 | 185. 57 5 8,109 1,294, 086. 76 | 159. 59
Alabama. 10 13,320 2,019,712.74 | 151.63 5 8,977 526,451.61 | 58.64
Mississippi. 12 7,640 2,047,270. 65 | 267. 96 12 8,558 1,751,262. 62 | 204. 63
Louisiana.. . 9 60, 887 16,429,181. 63 | 269. 83 8 49,881 16,888,080. 71 | 338. 59
Arkansas. .. .. 6 5,213 1,157,131.76 1 221.97 | (/) |eenrcerencefroarerononcnaencevannan
Kentucky.. .. 11 17,314 1,996, 554. 63 | 115.31 10 15,079 2,286,615. 78 | 151. 64
Tennessee. ........ 27 48,003 14,039,136. 40 | 292.46 13 36,608 10,244, 449. 37 | 279. 84
Southern

States..... 182 | 344,632 81,369.104. 73 | 236.14 150 | 280,905 70,267, 060. 40 | 250. 15

a Depositors in the following number of banks for the States named have been estimated; Maine 1, New
Hampshire 4, Massachusetts 2, Connecticut 3, New Jersey 1, Maryland 4, Virginia 2, West Virginia 1, North
Carolina 3, South Carolina 6, Georgia 2, Alabama 3, Louisiana 1, Arkansas 2, Kentucky 2, Tennessee 6, Ohio
3, Michigan 1, Iowa 98, South Dakota 2, Kansas 1, Wyoming 1, Colorado 2, Washington 3, California 9.

b Deposits in savings departments of 6 state banks with 13,888 depositors not included.

¢ Exclusive of trust companies reporting 59,815 depositors.

dMutual savings banks only.

¢ Exclusive of 1 bank not reporting on June 30.

/ Included with state banks.
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NuMsER OF SaviNGS DEPOSITORS, AGGREGATE SAVINGS DEPOSITS, AND AVERAGE
AmMoUNT DUE 10 DrrosiTors IN SaviNgs Banks, 1N Eace STATE IN 1909 AND
1910—Continued.

1909 (1,703 banks). 1910 (1,759 banks).
Aver- Aver-
States, ete. Num- | Number a v
- ge to | Num- | Number age to
ber of | of de- Adrgo(‘)lsﬁlfsd each |berof| ofde- %’gogs?:s()f each
banks.| positors. POSIS. deposi- |banks. | positors. DOSIS.  1geposi-
tor. tor.
44 | 321,809 | $103,966,942. 82 [$323.07 46 | 337,78 | $126,710,271.18 ($375.12
5 32,039 10,917,991.10 | 340.77 5 31,995 11, 836, 495. 67 | 369. 95
a15 76,129 31,292,353.48 | 411.04 | < 18| 104,431 38,841,391.70 | 371.93
3 6,249 1,146,807.12 | 183.51 12 25,507 6,080, 507. 08 | 238.39
11 92, 544 22,503,156.93 | 243.16 9 98, 338 24,491, 871. 02 | 249. 06
572 | 873,906 | 136,958,093.18 | 366.29 663 | 428,777 | 168,279,873.49 | 392. 46
Middle West-
ern States. 650 | 902,676 | 306,785,344.63 | 339.86 753 [1,026,834 | 376,240,410.14 |} 366.41
Bouth Dakota..... 12 7,737 1,750, 544.38 | 226.25 [ T P PO RS
Nebraska......... 11 16, 846 3,261,165, 28 | 193. 58 17 10, 417 1,527,538, 14 | 146. 64
Kansas..c.c....... 14 20, 080 3,552,705. 43 | 176.92 13 18,294 3,507,501.05 | 191 73
Montana.......... 3 4,067 3,368,991. 30 | 828.37 3 5,990 2,927,872.06 | 4838.79
Wyoming......... 1 700 222,113.00 | 317.30 3 1,137 549, 803. 52 | 483. 56
Colorado.......... 10 17,304 3,895,021. 08 | 225. 09 9 21,729 3,315,861. 14 | 152.60
New Mexico....... 4 1,575 409,512 54 | 260. 00 11 2,691 693,274. 70 | 257.63
001472721311 VORI PRI PO R S PN 3 2,707 453,813. 42 | 167.64
Western
States..... 55 68,309 16, 460, 053. 01 | 240.96 59 62,965 12,975,664.03 | 206. 08
Washington....... 11] 14,685 4,507,943. 37 | 306.97 12| 32,421 9,496, 385. 42 | 292.91
Oregon.......o...n 6 3,339 1, 890,229. 02 { 566.10 12 11,273 10,951, 201. 84 | 971.45
California......... 131 | 443,334 | 250,915,736, 56 | 565.97 123 | 420,172 | 334,965,870.34 | 797.21
Idaho............. 4 1,217 |- 336,486.21 | 276.48 4 1,748 259,026. 43 | 148.18
Utahooooooonnaa.. 3 29,195 8,544, 649,26 | 292.67 4 31,449 9,026,870 53 | 287.03
Nevada. .o feian et 1 1,074 745,441. 54 | 694.08
Arizoma. ..ol 1 652 396,069. 04 | 607.47
PacificStates| 155 | 491,770 | 266,195,044, 42 | 561. 63 157 | 498,789 | 365,840,865.14 | 733,46
Total United
tates.....| 1,703 (8,831,863 |3,713,405,709.80 | 420.45 1 1,759 |9,142,908 14,070, 486,246. 70 | 445.20

@ Does not include commercial banks having the word ‘‘savings " in their title.
bdIncluded with State banks.

The growth of savings banks in the United States from 1820 to
1910, as evidenced by the amount of deposits, number of depositors,
average deposit account, and the average per capita in census years,
frcl)orfl 1820 to 1890 and annually thereafter, is shown in the following
table:

NuMmBER OF Savings Banks IN THE UNITED StaTES, NUMBER OF DEPOSITORS,
AMOUNT OF SAvVINGS DEPOSITS, AVERAGE AMOUNT DUE EACH DEPOSITOR IN THE
YEAars 1820, 1825, 1830, 1835, 1840, and 1845 to 1910, AND AVERAGE PER CAPITA
IN THE UNITED STATES IN THE YEARS GIVEN.

Average
Average 2
Number | Number of f due each | PeL capita
Year. of banks. | depositors. Deposits. depos- [}?ﬂ%{;g
itor. -
States.
10 8,635 $1,138,576 | $131.86
15 16,931 2,537,082 149. 84
36 38,035 6,973,304 183.09
52 60,058 10,613,726 176.72
61 78,701 14,051, 520 178.54
70 145,206 24,506,677 168.77
74 158,709 27,374,325 172.48
76 187,739 31,627,479 168.46
83 199,764 33,087,488 165. 63

90 | 217,318 36,073,024 |  165.99
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NumMBER oF SAvINGS Banks 1N tHE UnitEp Stares, NUMBER OF DErosITors,
AMOUNT oF SavINGs DEPOsITS, AVERAGE AMOUNT DUE EACH DEPOSITOR IN THE
Yrars 1820, 1825, 1830, 1835, 1840, aND 1845 1o 1910, AND AVERAGE PER CAPITA
IN THE UNITED STATES IN THE YEARS Grvex—Continued.

Averaze
Average >
Number | Number of i due each | Per capiia
Year. of banks. | depositors, |  DePosits. depos- | i} the
itor. g tl}al'tecg

108 251,354 $43,431,130 | $172.78

128 277,148 50,457,913 182.06

141 308, 863 59,467,453 192,54 [....
159 365,538 72,313,696 197.82

190 396,173 77,823,906 196. 44

215 431, 602 84,290,076 195.29

222 487,986 95,598,230 195.90 |.
231 490, 428 98,512,968 200. 87

245 538,840 108,438,287 | 201.24 |1 ..
259 622,556 128,657,901 |  206.66
278 693, 870 149,277,504 | 215.13
285 604, 487 146,720,882 |  211.27
289 787,943 160,434,540 | 215.03 |....
293 887,096 206,235,202 | 232.48 |..0.
305 976,025 236,280,401 |  242.08 |-
317 980, 844 242,619,382 | 247.35 |..
336 | 1,067,061 282,455,794 |  264.70 |. ...
371 | 1,188,202 327,000,452 | 283.63 | 100
406 | 1,310,144 302,781,813 | 290.80 |. ..
476 | 1,466,684 457,675,050 |  312.04
517 | 1,630,846 549,874,358 |  337.17
577 | 1,902,047 650,745,442 |  342.13
647 | 1,902,925 735,046,805 | 368.82 |.. ..
660 | 2,185,832 802,363,600 |  367.07
693 | 2,203,401 864,556,902 |  376.93
771 | 2,359,864 024,037,304 | 391.56
7811 2,368,630 941,350,255 |  397.42
675 | 2,395,314 866,218,306 | 361.63 | .
663 | 2,400,785 879,897,425 | 366.50 | -
639 | 2,208,707 802,490,208 |  353.72 | .
620 | 2,335,582 819,106,973 | 350,71
629 | 2,528,749 801,961,142 | 35273 |..
620 | 2,710,354 966,797,081 |  356.70 |-
630 | 2,876,438 | 1,024,856,787 | 356.29
636 | 3,015,151 | 1,073,294,955 | 355.96
646 | 3,071,495 | 1,095,172,147 |  356.56
638 | 3,158,950 | 1,141,530,578 | 361.36
684 | 3,418,013 | 1,235,247,371 | 361.39
801 | 3,838,291 | 1,364,196,550 | 355.41
849 | 4,021,523 | 1,425,230,349 | 354.40
921 | 4,258,893 | 1,524,844,506 | 358.03
1,011 | 4,533,217 | 1,623,079,749 | 358.04
1,059 | 4,781,605 | 1,712,760,026 | 358.20
1,030 | 4,830,599 [ 1,785,150,957 |  369.55
1,024 | 4,777,687 | 1,747,961,280 | 365.86
1,017 | 4,875,519 | 1,810,597,023 | 371.36
088 | 5,065,494 | 1,907,156,277 | 376.50
980 | 5,201,132 | 1,939,376,035 | 372.88
979 | 5,385,746 | 2,065,631,208 | 383.54
087 | 5,687,818 | 2,230,366,954 | 892.13
1,002 | 6,107,083 | 2,449,547,885 | 401.10
1,007 | 6,358,723 | 2,597,004,580 |  408.30
1,036 | 6,666,672 | 2,750,177,290 | 412.53
1,078 | 7,035,228 | 2,935,204,845 | 417.21
1,157 | 7,305,443 | 3,060,178,611 | 418.89
1,237 | 7,696,229 | 3,261,236,119 | 423.74
1,319 | 8,027,192 | 3,4%2,137,108 | 433.79
1,415 | 8,588,811 | 3,690,078,945 | 429.64
1,453 | 8,705,848 | 3,660,553,945 |  420.47
1,703 | 8,831,863 | 3,713,405,710 |  420.45
1,759 | 9,142,908 | 4,070,456,246 | 445.20

e Population estimated at 90,363,000, June 30, 1910,

In the figures for 1896 to 1908, inclusive, but not subsequently, are
the number of depositors and amount of deposits in the state banks
of Illinois, having savings departments, but not the number of such
banks, by reason of the fact that general reports from these institu-
tions are incorporated in state bank returns.
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PRIVATE BANKS.

Owing to the fact that many private bankers neglected to furnish
a report, the returns from private banks of the country are not as
complete as desired. It is estimated that there are over 4,000 private
banking concerns in the country.

Of the private banks, reports have been received from 934, as of
June 30, 1910. The capital of these reporting banks aggregates
$18,899,561.74, surplus and profits $9,701,990.61, individual deposits
$124,644,003.22, loans and discounts $108,449,464.30, investments in
bonds, securities, etc., $10,409,581.40, cash on hand $6,764,890.90, and
aggregate resources of $160,015,552.81. On April 28, 1909, returns
were submitted from 1,497 private banks, with capital of $27,726,922
and aggregate resources of $246,256,355.41. There is a large number
of private banking concerns in the Middle Western States, many of
which failed to comply with the request for a report, notably those in
the State of Illinois; 420 private banks of that State made reports as
of April 28, 1909, but for the current year only 200 such institutions
furnished statements.

LOAN AND TRUST COMPANIES.

Reports received from 1,091 loan and trust companies show aggre-
gate resources of $4,216,850.061.52, against 1,079, with aggregate
resources of $4,068,534,982.65, which reported in 1909. Of the
institutions of this character, 505 with aggregate resources of $2,-
657,262,821.48 are in operation in the Hastern States, 242 with
aggregate resources of $877,839,921.16 in the Middle Western States,
and 158 with aggregate resources of $532,567,450.20 in the New
England States. From the Southern States 129 loan and trust com-
Bgnies reported, with aggregate resources of $80,213,774.49, from the

estern States 32 with aggregate resources of $33,325,798.54, and
from the Pacific States 25 with aggregate resources of $35,640,295.65.
Pennsylvania appears to have the largest number of loan and trust
companies, 304 such institutions, with aggregate resources of
$716,469,325.97, being in operation in that State; included with
these figures, however, are reports of 54 Pennsylvania trust com-
panies as of November 6, 1909, later reports from which were not
obtainable. The loans and discounts of the reporting loan and
trust companies aggregate $2,256,572,910.64; investments in bonds,
securities, etc., $1,000,263,549.84; cash on hand, $260,129,890.91;
capital, $367,333,556.37; surplus and profits, $498,166,835.50; and
individual deposits, $3,073,122,706.20. Comparing these statistics
with those su{))mitted for 1909, loans show an increase of $191,906,-
406.50; investments in bonds, securities, etc., $10,074,239.60; cash
on hand, $5,681,980.75; capital, $4,570,333.37; surplus and profits,
$4,784,642.38; and individual deposits, $237,287,525.41. In 1900
reporting loan and trust companies held 14.2 per cent of the indi-
vidual deposits of all banks; in 1907, 15.7 per cent; in 1908, 14.6 per
cent; in 1909, 20.2 per cent; and in 1910, 20.1 per cent.

60993 °—cur 1910——-4
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BANKS AND BANKING IN THE DISTRICT OF COLUMBIA,

In the District of Columbia there are 51 financial institutions, in-
cluding 12 national banks, 5 trust companies, 15 state banks stated
to be operated as saving banks, and 19 building and loan associations.
The aggregate capital of the banks and trust companies on June 30,
1910, was $15,661,420; the individual deposits $72,575,118, including
$13,214,546 share capital or deposits in building and loan associations.

The number, capital, individual deposits, and aggregate amount of
resources of each class of financial institutions doing business in the
Dis’lcrict of Columbia on June 30, 1910, are shown in the following
table:

. Individual | Aggregate

Class. Number.| Capital. deposits. | resources.
National banks. ..ottt it ) 12 | $6,052,000 [$23,126,085 | $49, 165,920
Trust companies 5| 8,000,000 | 24,358,631 | 37,457,540
Savings banks. ... ..o i ciiaiiieiii et 15 | 1,609,420 | 11,875,856 | 14,528,395
Building and loan associations. ...........ccoeiiiieiana.. I 213,214,546 | 15,250,731
07 ) N 51 | 15,661,420 | 72,575,118 | 116, 402, 586

@ Share payments.

STATE AND PRIVATE BANK FAILURES.

To the statistics heretofore presented in the Comptroller’s reports
relating to the failures of state and private banks are added those for
the year ended June 30, 1910, as reported by the Bradstreet Com-
mercial Agency.

The number of failures of banks of this character during the current

ear was 28, the total assets amounting to $14,496,610 and the
ﬁabilities to $18,182,592. Included in the list are 9 state banks with
assets of $8,170,494 and liabilities of $9,111,326; 1 savings bank, with
assets of $52,000 and liabilities of $63,000; 6 trust companies, with
assets of $3,072,000 and liabilities of $2,216,000; 12 private banks,
with assets of $3,202,116 and liabilities of $6,792,266.

Adding the failures of the current year to those reported for the
period running from 1864 to 1909, a total of 2,042 failures is shown,
the aggregate assets at date of failure being $526,291,242.58 and the
liabilities $625,952,597.27.

Subsequent to 1896 statistics are wanting relating to the settlement
of the affairs of failed state and private banks, making it impossible to
state the amount and rate per cent of dividends paid to creditors.
From 1864 to 1896 the dividends averaged approximately 45 per
cent of the claims as represented by the re ortedp liabilities.

Information obtained relating to the failures of state and private
baéxlks, from 1864 to June 30, 1910, are shown in the accompanying
table:
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NumBeEr orF FAILURES, CAPITAL, ASSETS, LIABILITIES, AND DiIvipExDps Pamp BY
STATE AND PrIvaTE BaANKS THAT FAILED IN EACH YEAR FROM 1864 To 1910.

Number | Nominal Dividends
Year. failgfr s, Capital. assets. Liabilities. paid.

- U SO AR URURUUUTS! IOPURRURTRRRUR
5|7 7§125,000.00 |7 '8245, 40097 | 9225,662°14 | T 8145, 502: 25
5| "275000.00 | 1,206,035.00 PL12:00 |.eveueeiennees
3| 260,000.00 | 22207500 |  138,821.00 138,821,600
7| 276,381000 | 183/002:30 |  148,886.00 |..eueri..nrennie
6|  100,000.00 786100 | 36100173 82,844.74
1 . 50,000.00 |l
7 (871700 2,654)187.1 974, 256. 96
10 2,126,124.18 |  3,050,318.06 |  1,906,573.00
33 4644,889.91 | 6,938,653.01 |  3,420,016.33
40 4,125,731.00 | 4562,870.00 | 2,022, 498.51
14| 2,413,000.00 | 9,190,283.98 | 12,365,475.25 |  4,143,041.97
371 7061,000.00 { 7,312,218.73 | 9,206,420.34 | 5,178,020.08
03 | 2,401,250.00 | 13)137,835.47 | 15,223,785.49 |  7,004,558.27
70 | 3,250,103.00 | 26,001,949.67 | 27.260,520.51 | 19,485, 717.87
20 | 1)370,465.00 | 5102)601.04 | 5,253,307.22 |  4,235,808.85
10 152200000 | 162014661 | 1,311,799040 238, 494. 74
9|  436,750.00 | '585,653.06 | 1,785,800.45 851.755. 00
19| 545,000.00 | 2,76595L.10 | 2,608,480.57 |  1,221,737.29
27| 870,000.00 | 281301519 | 3,103747.39 |  1,408)047.00
54| 1,7181596.00 | 12000,810.05 | 15508,380.70 |  9,G71,800. 25
32| 1,000,400.00 | "2,082,870.51 | 4,883,454:27 |  2,361,320.01
13| '254,000.00 | 1,300,536.30 | 1,140,824.48 673, 579.10
19| 33050000 | 2,865,300.30 | 3,074,622.20 | 1,610,527, 45
17 745, 500. 00 2,805,320. 52 3,342,330. 52 1,024,773.68
15 | 363,250.00 | 127900068 | 2,147,059.18 | 1,026, 68273
30 | 2,160,508.00 | 10.602,385.98 | 11,385,584.64 |  3,884,577.99
44 | 2,071300.00 | 7,190824.60 | 6,365,198.77 | 3,000,507 48
27 | '578)840.00 | 271941075 | 3,227 608. 56 803, 800,76
261 | 16,641,637.00 | 54)828690.65 | 46,766,818.80 | 17,012,270.45
71| 3112)447.00 | 7,058,284.18 | 7,218,319.51 | 1,456, 522.87
105 | 3,006,350.00 | 11)276,520.99 | ©,010)584.93 | 2,251, 708.03
78| 3/400,642.00 | 10,240,244:07 | 7,513,837, 41 534,363. 30
T I 1,164 | 53,187,250.00 | 212,725,771 58 | 218,833,563.8 |  99,711,330.75
Not dated. .1 12111100 70 45,000.00 |~ 1,586,410.00 | 1,796, 42441 77, 396. 20
Total..eeeennne 1.234 | 53,632,250.00 | 214,312,190.58 | 220,620,088.27 | 100,088, 726.95

17,929, 163. 00
4 403, 577.00
7,790, 244. 00
7,675,792, 00
6,373,372.00
7,323,737, 00
2,160, 852. 00

24,296, $23. 00
6,970, 345. 00
6,591, 515. 00

13,037, 497. 00

177,073, 348. 00

15,760, 177. 00

14, 496, 610. 00

24,090, 879. 00

7,080,190.00 |..

10, 448,159,

11,421,028.00 |-.
13,334,629.00 |-

10, 332, 666. 00

4,005, 643.00 |-
31,774,895.00 |..
10,273,023.00 |..
7,187,858.00 |..
22,165, 448.00 |. .
209,835, 443.00 |. .
25,190,156.00 |. .

18,182, 592. 00

53,632,259, 00

526,291,242, 58

625,952, 597. 27

100, 088, 726. 95
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In the accompanying table is shown the number of failures, with
the amount of assets and liabilities of state and private banks that
failed in each year from 1892 to 1910, inclusive:

NumBER, AssETs, AND LIABILITIES OF STATE BANKS, SaviNgs BaANks, LOAN AND
Trust COMPANIES, AND PRIVATE BANKS WHICE FAILED, BY YEARS, FROM JUNE
30, 1892, To June 30, 1910, INCLUSIVE.

{In the amounts hundreds omitted.)

State institutions.

Year. State banks. Savings banks. Loan and trust companies.
No. | Assets. |Liabilities.| No Assets. | Liabilities.| No. | Assets. ~Liabilities.
24 $1,502 $3,178 6 $484 $917 3 $209 $425
172 41,282 36,903 47 17,674 16,831 19 15,098 24,144
27 1,774 2,010 9 2,646 2,678 8| 33,420 37,977
46 2,555 3,445 8 4,653 4,818 6 4,107 5,844
55 3,741 4,628 9 662 902 4 1,159 936
44 6,080 8,083 19 3,998 5,455 12 3,436 4,325
14 694 9 4 800 956 2 1,275 1,575
5 919 1,240 4 1,153 1,632 2 5,067 6,701
9 418 2 3 328 410 4 5,243 , 636
8 1,003 1,440 3 450 531 4 995 1,113
12 1,364 2,056 10 4,622 5,730 1 12 22
645 9 1 35 235 2 371 561
37 5,194 6,725 7 1,457 1,704 8 13,128 15,880
16 1,397 2,282 4 550 811 2 2,525 3,600
15 10 1,006 5 360 490 4 4,636 3,990

10 2,380 4,833 |oeeeicfienniiia ] 4 4,850
42 41,035 43,227 12 7,760 7,581 25 | 110,047 126, 200
19 2,732 3,286 2 8 1056 6 5,342 5,412
9 8,170 9,111 1 52 63 6 3,072 2,216
570 123,985 135,848 | 154 47,769 51,849 122 | 213,992 255,657
Private banks. Total, all banks.
Year.

No. Assets. | Liabilities.| No. Assets. | Liabilities.
36 $3,540 $6,505 69 $6,125 $11,025
176 20,237 19,315 414 94,291 97,193
21 1,749 2,236 65 39,589 44,901
25 1,389 1,805 85 12,704 15,912
42 1,886 2,708 110 7,448 9,174
47 4,416 6,228 122 17,930 24,091

33 1,725 3,561 53 4,49 , 08
15 1 874 26 7,790 10,447
16 1,687 3,933 32 7,676 11,421
41 3,925 10,251 56 6,373 13,335
20 1,325 2,525 43 7,323 10,333
17 1,116 2,245 26 2,167 4,006
50 4,518 7,466 102 24,297 31,775
35 2,498 3,580 57 6,970 10,273
13 886 1,702 37 6,592 7,188
20 5,807 9,232 34 13,037 22,165
53 18,231 32,828 132 | 177,073 209,836
33 7,602 16,387 60 15,761 25,190
12 3,302 6,792 28 14, 496 18,182
705 £6, 390 140,173 | 1,551 472,136 584,527

INDIVIDUAL DEPOSITS IN ALL BANKS.

Individual deposits in all reporting banks in 1900, in round amount,
aggregated $7,238,900,000. Igor the current year deposits aggregate
$15,283,300,000—an increase of $8,044,400,000, or over 111 per cent.
The increase for the current year over the amount reported in 1909



REPORT OF THE COMPTROLLER OF THE

is $1,247,800,000, or about 9 per cent.

CURRENCY.

53

The following table shows the

amount and per cent of individual deposits held by the several classes

of banks in 1900, 1909, and 1910:

; -
| 1900, 1909. | 1910.
Classification. i !
Amount. ;Percent.| Amount. | Percent.| Amount. | Percent.
Millions. Millions. Millions.
Statebanks.. ...l $1,266.7 17.5 $2,460.9 17.6 $2,727.9 17.9
Savings banks.... e 2,389.7 33.0 3,713. 4 26.4 4,070.4 26.6
Private banks......o..o.ooL 96.2 1.3 193.3 1.4 124.6 .8
Loan and trust companies.......... 1,028.2 14.2 2,835.9 20.2 3,073.2 20.1
National banks. . coceneeennaiaannn. 2,458.1 34.0 4,826.0 34.4 5,287.2 34.6
Total. ..ol 7,238.9 100.0 14,035.5 100.0 15,283.3 100.0

From the foregoing it will be noted that the proportion of deposits
held by national banks is 34.6 per cent; by savings banks, 26.6 per
cent; by loan and trust companies, 20.1 per cent; by state banks,
17.9 per cent; and by private banks less than 1 per cent. Compared
with 1900, national banks have slightly gained in relative percentage
of deposits. The proportion held by savings banks has fallen from
33 per cent to 26.6 per cent during the same period. The propor-
tion of deposits helt? by state banks has increased from 17.5 per
cent to 17.9 per cent, and loan and trust companies from 14.2 to 20.1
per cent. ’

The following table shows the distribution of deposits, by geo-
graphical sections, on April 28, 1909, and June 30, 1910, together
with the amount and per cent of increase:

Individual deposits.

Geographical division. ;

‘ Per cent of
1909. 1910. ; Increase. increase.
I
Millions. | Millions. | Millions.

New England States......ooooieiiiiiiinnnnn... $2,106.2 $2,214.3 $108.1 4.88
Eastern States...... 6,047.7 6,539.1 491. 4 7.51
Southern States....... 1,059.2 1,109.9 50.7 .46
Middle Western States.........cooiiciiiiaianan. 3,196.2 3,568.7 372.5 10. 40
Western States.......covviiiiiiiiiinciienaaeaans 700.2 768.3 63.1 .89
Pacific States.....coiuiriiiiiiiiiiiiiiiiiiiiiea 897.1 1,043.8 146.7 14,05
| 5 E R LG PR 28.9 9. 2 10.3 26.28
14,085.5 15,283. 3 ‘ 1,247.8 8.16

From the foregoing table it appears that during the year deposits
in the banks of the island possessions increased t%)y 26.28 per cent.
The highest percentage of increase in the United States was in the
Pacific States, 14.05 per cent being added to the amount reported in
1909. The next highest increase in order is shown in the Middle
Western States, 10.40 per cent. The lowest rate of increase appears
to be in the Southern States, which is accounted for in a measure by
incomplete returns from a number of States in that section.
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The following comparative statement shows the increase in popu-
lat(iion, individual deposits, and money in circulation for 1908, 1909,
and 1910:

Increase, 1909, Increase, 1910.
1908. 1909, e —— 1910. —
Amount. | Per cent. Amount. | Per cent.

Millions. | Millions. | Millions. Millions. | Milliors.
87.4 88.9 1.5 90. 3 1

Population............... . 3 . 1.72 .4 1.55
Deposits (individual).....] $12,784.5 | $14,035.5 | $1,251.0 9.78 | $15,283.3 | $1,247.8 8.89
Money in circulation. .. .. $3,038.0 |  $3,106.2 $68.2 2.24| $3,102.3 a$3.9 .13

@ Decrease.

From the foregoing it appears that during the year ended June 30,
1910, while the population, as estimated, increased 1.55 per cent, the
volume of individual deposits increased by 8.89 per cent; but the
figures for money in circulation shows a decrease of 0.13 per cent.

CLASSIFICATION OF INDIVIDUAL DEPOSITS.

Information submitted by the banks on June 30, 1910, with respect
to deposits has been carefully compiled and the result shows that 42
Eer cent of the deposits in banks other than national are demand lia-

ilities, while 90 per cent of the deposits in national banks are subject
to demand. Including nonclassified deposits with deposits subject
to check, it appears that 70 per cent of deposits in private banks are
subject to demand, about 70 per cent in loan and trust companies, 64
per cent in state banks, and about 26 per cent in stock savings banks.

The average of deposits subject to demand in all banks is about 59

er cent. In the following table is shown the classification of deposits
in banks other than national, in national banks, and in all banks on
June 30, 1910:

CLASSIFICATION OF DEPOSITS IN BANKS oF THE UNITED STATES.

Classification. 15,95% ;;aﬁg‘, ete., 7,14g xg;?nal Total, 23,095 banks,
Individual deposits subject to check........ $3,587,756,107.81 | $4,236,249,832.72 |  $7,824,005,940. 53
Savings deposits..... e ...| 4,866,842,682.11 a 4,860, 842, 682. 11
Demand certificates of deposit 222,873,884. 21 400, 673,229. 53 623,547,113, 74
Time deposits, including tiine certificates of
deposit. ... 967,269, 301. 61 433,599, 542. 20 1,400, 868,843. 81
Certified checks. . . 69, 157,286. 19 145,580, 519. 98 214,737,806.17
Cashier’s checks. 33,861, 652. 04 71,113,187.77 104,974, 839. 81
Not classified.... 248,419,028.18 {. ... oiiiiiiaaoe 248,419,028.18
Total...... 9,996,179, 942. 15 5,287,216,312.20 15,283, 396, 254. 35

4 a%§0,889,677‘65 savings deposits are included with individual deposits, demand or time certificates of
eposits.

CLASSIFICATION OF LOANS AND DISCOUNTS.

Loans and discounts in the banks of the United States as shown
by reports of condition as of June 30, 1910, aggregate roundly
$12,521,000,000. Of this amount $5,455,000,000 are in national
banks and $7,066,000,000 in banks other than national. Loans in
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state banks aggregate $2,406,000,000; in loan and trust companies,
$2,257,000,000; in mutual savings banks, $1,727,000,000; in stock
savings banks, $567,000,000, and in private banks, $108,000,000.
About $6,812,000,000, or nearly 55 per cent of loans, are secured
by collateral. In the following table is shown a classification of the
loans and discounts in banks other than national, in national banks,
and in all banks:

CrLAssIFICATION OF LoaNs AND Discounts IN BANKs oF THE UNIrEp STATES.

Classification. 15,950 state, etc., | 7,145 national | popq], 93,005 banks.
On demand, unsecured by collateral $271,173,210.37 $526, 623, 635. 50 $797, 696, 845. 87
On demand, secured by collateral. . 951, 525,393.17 939, 916, 059. 00 1,801, 441, 452.17
On time, with two or more names u
S 1 N 1,011,524,205.37 | 1,811, 766,428.20 2,823,290, 633. 57
On time, single name paper, unsecured by
collateral. .. ... ........ ...l 528,331,894.92 |  1,041,178,830.00 1,569, 510, 724. 92
(s)n tixlﬁe,bsecureld by gollateral ......... hor 1,113,714, 020. 91
ecured by real estate mortgages or other
HONS OD TOAILY - -+ - v e e oeeeeosseeaeannns 1,340,756, 611.78 |[ 1110,674,234.05 4,020,821, 910.26
Mortgages owned............ .| 1,355,677,043. 52
I(‘)Iot céas?iﬁed ..... g . 4?2, 3@[2, {2)%(; gg .................... 456, 566, 216. 99
verdrafts, secured........... - .
Overdrafts: unsecured 181 160: 921.61 } 25,743,314.27 62,381,193. 45
b 7 1 P 7,065, 906, 476. 21 5, 455,902, 501. 02 12, 521,808, 977.23

INVESTMENTS IN BONDS, SECURITIES, ETC.

The special report from the banks obtained by the Comptroller in
April, 1909, contained among other interesting data, information in
detail as to the character of investments in bonds, securities, etc.
The information for the current year in respect to such investments
is practically as comprehensive as that for the prior year.

In 1909 the aggregate investments in bonds, stocks, and other
securities held by all reporting banks was $4,614,400,000. From
reports for June 30, 1910, it is shown that such investments had
increased to $4,723,400,000, or a gain of $109,000,000. The classifica~
tion by amounts and percentages of investments held by the banks
1 1909 and 1910 is as follows:

1
1909. 1910.
Classification.
Amount. | Percent.| Amount. | Per cent.
Millions. Millions.
United States bonds..eooeeevoieeeiiiiiaiaiaaa., .. $792.8 17.2 $773.4 16.4
State, county, and m: 1,091.5 23.7 1,116.2 23.6
Railroad bonds.......... 1,560.0 33.8 1,464.8 3L0
Bonds of other public-servi .. 466.5 10.1 478.0 10.1
Other bonds....ooonivniiiiinniiioninnnnnna .. 379.7 8.2 399.9 8.5
BHOCKS et e eaeeensaeen e aeaeaeanecacansascaanas .. 280.2 6.1 283. 4 6.0
All other securities, warrants, judgments, claims, ete....... (a) (a) 158.7 3.4
Foreign securities:
Government bonds 24.6 5 16.2
Other securities...............coiiiaia . 19.1 .4 8.1 1.0
Premium on all bonds, stocks, ete (@) (e) 24.6
FOLAL s vereinneeeeeaeneaereeccaceaannnncaannnnaonnn 4,614.4 100.0 4,723.4 100.0

@ Included with bonds, ete.
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In the following table is shown the amount of the various classes of
bonds, stocks, and other securities held by each class of banks on June
30, 1910.

CrLAssIFICATION OF INVvESTMENTS IN BoNDS, ETC., HELD BY BANKS OF THE UNITED
StatEs oN JUNE 30, 1910.

[Expressed in millions.}

Mutual Stock : Loanand| Total :
: . State ¢ r Private National
Classification. savings | savings trust com-|state, ete., All banks
banks. | ‘panks. | banks. | °2%KS | panies. | banks. || Panks:
United States bonds..... $2.1 §23.5 $8.5 $0.4 $1.3 $35.8 | ¢$737.6 $773.4
State,county,and munic-
ipal bonds...eceoiona.. 63.9 714.8 28.7 2.3 144.5 954.2 5162.0 1,116.2
Railroad bonds...........| 69.3 757.5 26.2 .6 312.5 ] 1,166.1 208.7 1,464.8
Bonds of other public-
service corporations....| 44.5 87.4 32.7 1.1 159.3 325.0 153.0 478.0
Other bonds............. 51.6 33.9 8.1 1.6 136.5 231.7 168.2 399.9
8tockS. oo, 29.8 39.4 7.7 2.8 166. 1 245.8 37.6 283. 4
All other securities, ete...} 38.5 8.4 7.9 1.4 72.8 128.9 29.8 158.7
Foreign securities:
Government bonds... 1.3 .4 .2 .05 3.9 5.9 10.3 16.2
Other securities...... 1.4 .9 .01 .18 2.1 4.6 3.5 8.1
Premium on all bonds,
stocks, etC.............. 1.2 9.9 .9 .04 1.3 13.4 c11.2 24.6
Total..o.o..oooooo ] 303.6 1,676.1 120.9 10.4 1,000.3 | 3,111.4 | 1,611.9 4,723. 4

e Includes $683,990,000 United States bonds deposited with the Treasurer of the United States to secure
circulation and $41,191,870 to secure United States deposits.

b Includes $13,230,813.97 other bonds to secure United States deposits.

¢ Premium on United States bonds.

It appears that over 41 per cent of securities held by the banks
are in railroad and other public-service corporation bonds; 23 per
cent in state, county, and municipal bonds; 16 per cent in United
States bonds; 8 per cent in bonds not classified ; 6 per cent in stocks,
while the remainder, about 5 per cent, is made up of miscellaneous
securities, warrants, etc. )

Railroad and other public-service corporation bonds appear to pre-
dominate in the investments of all banks except in private and
national banks. Mutual savings banks have over one-half of their
bond investments in railroad and other public-service corporation
bonds, or about $845,000,000, loan and trust companies have about
$472,000,000, or 47 per cent of their investments in this class of
bonds, state banks have about $114,000,000, or 37 per cent of their
investments in the same class of bonds, stock savings banks have
about $59,000,000, or nearly one-half of their investments, in this class
of securities, while private banks have in this class of investments only
about $1,700,000. There are only about $35,800,000 United States
bonds in banks other than national, while $737,600,000 are held by
national banks. Of the $1,116,200,000 investments in state, county,
and municipal bonds, $714,800,000 are in mutual savings banks,
$162,000,000 in national banks, $144,500,000 in loan and trust com-
Eanies, $63,900,000 in state banks, $28,700,000 in stock savings

anks, and $2,300,000 in private banks. Mutual savings banks hold
$23,500,000 United States bonds, stock savings banks $8,500,000,
state banks $2,100,000, loan and trust companies $1,300,000, and
private banks about $400,000.

Stocks held to the amount of $166,100,000 are reported by loan and
trust companies, $39,400,000 by mutual savings banks, $37,600,000
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by national banks, $29,800,000 by state banks, $7,700,600 by stock
savings banks, $2,800,000 by private banks, or a total holding of
$283,400,000.

INTEREST RATES.

Information in relation to interest rates charged on loans and paid
on deposits has been obtained from over 19,500 banks and is sum-
marized in the following table:

Average rate of inter- Average rate of interest paid on indi-
est charged on loans. vidual deposits.
Classification B X
. Deposits 3
1 : Demand :
s N subjectto] Savings i Time
Time. | Demand, ctte(;k. deposits. (‘zﬁr(tlléllfgsti(és deposits.
a N
Per cent. Per cent. | Per cenl, | Per cent: | Per cent. | Per cent.
National banks..............c..... 7.83 7.00 2.85 ‘ 3.56 2,82 3.69
State banks . ..o........ocooooila. 7,73 7.49 2.62 3.71 3.57 392
Mutual savings banks ............. 5.62 5,45 |cooel. L. 3092 | et
Stock savings banks............... 6.89 6.75 2.47 3.56 3.23 |.oeiil...
Private banks..............oioae 8.03 8.02 2.86 3.77 3.28 3.87
Loan and trust companies......... 6.66 6.49 2.38 3.59 3.0l 3,69
Allbanks c..o.oveicniiaan. 7.05 6.87 2.54 3.68 3.18 3.79

a Only 4,997 banks reported this information.
MONEY IN BANKS.

As shown by reports of April 28, 1909, the banks of the country
had cash on hand to the amount of $1,452,014,676.34. On June 30,
1910, the amount in reporting banks aggregated $1,423,808,814.38, a
decrease of $28,205,861.96. About three-fifths of the cash holdings
of the banks of the country are in the national banks, as will be seen
from the following table showing the amount of coin and other money
held by all reporting banks:

CrassiFicaATioN or CasE IN Banks, June 30, 1910.

7,145 national 15,950 state Total, 23,095

Classifieation. banks. banks, ete. banks.

Gold coin......
Gold certificates
Clearing-house ce
Silver dollars.......
Silver certificate:

$151,129,890.66 | §70,824,514.01 $221,954,404.67
266, 702,390. 00 { 202,026, 560. 00 468, 728,950, 00
70,975,000.00 | 15,660, 000.00 86,635, 000. 00
13,455,754.00 | 11,533, 016.00 24,988,770. 00
123,439,564.00 | 54,603,414.00 178,042, 978. 00

Subsidiary and mi 18,641,256.11 | 10,643,280.33 29,284,536.44
Fractional paper currency, nickels, and cents 2,936,032, 44 4,125,922.67 7,061,955.11
Legal-tender notes.......... .| 176,429,038.00 | 59,651,155.00 236, 080,193.00
National-bank notes.. .| 41,743,931.00 | 66,908, 547.00 108,652, 478.00
Cashnotelassified......oovuemiiiiiriiiiiiiiiici i ans 62,379,549.15 62,379,549.15

865,452, 856.21 | 558,355,958.16 | 1,423,808,814.38
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In the following table is shown the distribution of money in the
United States, giving the amount in Treasury as assets, in reporting
banks, and elsewhere, in 1892 to 1910, inclusive:

DisTRIBUTION OF MONEY IN THE UNITED STATES.

) In circulation
. Coin and other Coin and other | Coin and other money | exclusive of eoi’n
Coin and | money in Treas- | money in report-| mnot in Treasury or |and other money

Year other ury as assets.a ing banks.b banks. in Treasury as
ended li.rrlxo:;llfg assets.
June 30— gt“if"d
ates.
Per Per Per Per Per
Amount. cent. Amount. cent. Amount. cent. | capita. Amount. capita.
Miliions. | Millions. Millions. Millions. Millions.
$1,752.2 $150.9 8.60 86.4 | 33.48 1 $1,014.9 | 57.92 | $15.50 | $1,601.3 | $24.44
4 1,738.8 142.1 8.17 515.9 | 29.68 | 1,080.8 | 62.15 | 16.14 | 1,596.7 23.85
1,805.0 144.2 7.99 688.9 | 38.17 971.9 | 53.84 | 14.21 | 1,660.8 24.28
1,819.3 217.4 | 11.95 631.1 | 34.96 970.8 | 53.36 | 13.89 | 1,601.9 22.93
1,799.9 293.5 { 16.31 531.8 1 29.55 974.6 | 54.14 | 13.65 | 1,506.4 21.10
1,905.9 265.7 | 13.95 628.2 | 32.96 | 1,012.0) 53.09 | 13.87{ 1,640.2 22.49
2,073.5 235.7 | 11.37 687.7 | 33.17 | 1,150.1 | 55.46 | 15.43 1 1,837.8 24.66
2,190.0 286.0 | 13.06 723.2 | 33.02 7 1,180.8| 53.92 | 15.51; 1,904.0 25.01
2,339.7 284.6 | 12.16 749.9 ¢ 32.05} 1,305.2 1 55.79 | 17.11 | 2,055.1 26.94
2,483.1 307.8 | 12.39 794.9 1 32.02 | 1,380.4| 55.59 | 17.75 ] 2,175.3 27.98
2,563.2 313.9 | 12.24 837.9 | 32.69| 1,411.4( 55.07 | 17.90 | 2,249.3 28.43
2,684.7 317.0 | 11.80 848.0 | 31.59 1,519.7 | 56.61 18.88 | 2,367.7 29.42
2,803.5 284.3 | 10.14 982.9 1 35.06 | 1,536.3 54.80 | 18.77 | 2,519.2 30.77
2,883.1 295.2 | 10.24 987.8 | 34.27 | 1,600.1 55.49 | 19.22 | 2,587.9 31.08
3,069.9 333.3 | 10.86 | 1,010.7 | 32.92| 1,725.9| 56.22 | 20.39| 2,736.6 32.32
3,115.6 342.6 | 11.00| 1,106.5| 35.51 | 1,666.5| 53.49 | 19.36 | 2,773.0 32.22
3,378.8 340.8 | 10.08 | 1,362.9| 40.3¢ |} 1,675.1 | 49.58 | 19.15| 3,038.0 34,72
3,406.3 300.1 8.81 1 c1,444.3 | 42.40f 1,661.9 | 48.78 | 18.68| 3,106.2 34.93
3,419.5 317.2 9.27 | 1,414.6 | 41.37§ 1,687.7 | 49.36 | 18.68 | 3,102.3 34.33

: angb(liic money in national-bank depositaries to the credit of the Treasurer of the United States not
ncluded.

b Money in banks of island possessions not included.

¢ Compiled from special reports, April 28, 1909.

The general stock of money in the United States at the close
of the i%scal year ended June 30, 1910, stated roundly, was $3,419,-
500,000. Of this amount $317,200,000 was in the Treasury as
assets; $1,414,600,000, or 41.37 per cent, in reporting banks; and
$1,687,700,000, or 49.36 per cent, outside of Treasury and banks; that
is to say, in circulation among the people. The amount reported in
circulation, exclusive of coin and other money in the Treasury as
assets, is $3,102,300,000, or $34.33 per capita, being $3,900,000 less
than the amount reported in 1909, and 60 cents less per capita.

GROWTH OF BANKING IN THE UNITED STATES.

The following condensed statement gives the principal items of
resources and liabilities of state, savings, private banks, loan and
trust companies, and national banks from 1864 to 1910, and shows
the growth of banking in the country for the past forty-seven years:

‘
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PrincipaL ITEMS OF RESOURCES AND LIABILITIES OF STATE, SAVINGS, AND PRIVATE
(ComPILED FrOM REPORTS TO THE

[Amounts in millions.}

Number of | diecovmts | Bonds, | Due from P Total cash
umber o iscounts onds, . aper cur- | Total cas
Year. banks. (inc(llud fltn§ stocks, ete. bggé{ﬁ;rszd Specie. rency.e in bank.
overdrafts). .
1,861 270.7 $93. 4 $33.3 $93.3
1,960 362. 4 404.3 103.0 199. 4
2,267 550. 4 465.2 110.7 231.9
2,279 588.5 443.1 100.0 205. 6
2,293 655.7 440.5 123.1 200.7
2,354 686. 3 414.6 107.6 162.5
2,457 719.3 406.1 121.2 187.7
2,796 789. 4 419.9 143.8 194.0
3,066 871.5 431.2 144.0 177.6
41,968 1,439.9 713.2 167.1 218.2
41,983 1,564.5 723.2 193.6 252.2
3,336 1,748.1 793.1 195. 0 238.7
3,448 1,727.1 807.3 198.2 226. 4
3,384 1,720.9 841.2 184.6 230.5
3,229 1,561.2 865.9 183.2 214.6
3,335 1,507.4 1,032.9 204.0 216.3
3,355 1,662.1 . 6 248.9 285.5
3,427 1,901.9 500. 9 346.1 295.0
3,572 2,050.3 1,049.1 307.3 287.1
3,835 2,133.6 951.2 302.8 321.0
4,111 2,260.7 1,030.4 294.1 321.2
4,350 2,272.3 952.0 432.9 414.3
4,378 2,456.7 1,031.1 349.8 376.5
6,179 2,944.9 999.9 632.1 432.8
6, 647 3,161.1 1,112.1 439.1 446.1
7,203 3,475.2 1,111.9 513.7 499.1
7,999 3,842.1 1,158.0 531.3 478.3
8,641 3,065.9 1,042.5 652. 6 479.1
9,338 4,336.6 1,269. 4 684.3 - 586. 4
9,492 4,368.6 1,354.1 549, 2 515.9
9,508 4,085.0 1,445.3 705.1 688. 9
9,818 4,268.8 1, 565.2 714. 4 631.1
9, 469 4,251.1 1,674.4 645.0 531.8
9, 457 4,216.0 1,732.3 781.4 628. 2
9, 485 4,652.2 1,859.7 924.9 687.8
9,732 5,177.6 2,179.0 1,203.1 723.3
10,382 5,657.5 2,398.3 1,272.8 749.9
11, 406 6,425.2 2,821.2 1,448.0 807.5
12, 424 7,189.0 3,039. 4 1,561.2 848.1
13,684 7,738.9 3,400.1 1,570.6 857.2
14,850 7,982.0 3,654.2 1,842.9 990. 6
16,410 9,027.2 3,087.9 1,981.9 994.1
17,905 1 9,893.7 4,073.5 2,029.2 1,016. 4
19,746 10,763.9 4,377.1 2,135. 6 1,113.7
21,346 10,438.0 4,445.9 2,236.2 1,368.3
22,491 | 11,373.2 4,614. 4 2,562.0 1,452.0
23,095 12,521.7 4,723. 4 2,393.0 1,423.8

a Includes cash not classified.
b Includes state bank circulation.
¢ Includes deposits of U. S. disbursing officers.
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Baxks, Loan axp TRUST ComMPANIES, AND NATIONAL DANEKSs, ruexr 1564 To 1910.
COMPTROLLER OF THE CURRENCY.)

[Amounts in millions.]

Surplus and | . United States | Individual de- | Dueto Total
Capital p‘r)oﬁts. Circulation.d | ™ g0 ocitg. ¢ posits. banks. assets. | YAl
$386. 8 $4.2 $189.1 | .. ....... $355.7 827.4 $252.3 1864
397.0 54.5 131.5 $38.0 641.0 157.8 1,126.5 1865
480.8 79.4 267.8 39.1 815.8 122. 4 1,476. 4 1866
483.8 93.9 291.8 33.3 876.6 112.5 1,484.1 1867
486. 4 109. 4 294.9 28.3 968. 6 140.7 1,572.2 | 1868
489.7 126.0 202.7 12.8 1,032.0 129.0 1,564.2 1 18(9
518.7 132.7 201.8 13.2 1,051.3 148.5 1,516.7 | 1870
561.7 143.1 315.5 1.1 1,251.6 176. 4 1,730.6 { 1871
592. 6 155. 4 327.1 12.4 1,353.8 172.7 1,770.8 | 1872
532.9 215.6 340.2 15.1 1,421.2 178.6 2,731.3 1873
550.3 199.9 338.7 10.6 1,526.5 232.5 2,890.4 { 1874
592.6 254.2 318.1 10.2 1,787.0 194.7 3,204.6 | 1875
602.3 261.6 294.8 11.1 1,778.6 183.3 3,183.1 | 1876
614.2 260. 5 290. 4 10.9 1,813.6 170.1 3,204.1 | 1877
587.7 237.7 300. 4 25.6 1,717. 4 161.7 3,080.6 | 1878
580. 4 246.1 307.7 252.1 1,694.2 187.9 3,212.6 1879
565. 2 260. 2 318.4 10.7 1,951.6 239.6 3,399.0 | 1880
572.3 292.0 312.5 12.2 2,296.8 314.7 3,869.1 | 1881
590. 6 310.1 309.2 12.6 2,460.1 279.0 4,031. 1 1882
625.6 347.8 312.2 13.9 2,568. 4 288.2 4,208.0 1883
656. 4 379.6 295.3 14.2 2,566. 4 227.0 4,221.3 1884
678.0 362.0 269.2 14.0 2,734.3 293.0 4,426.9 | 1885
6806. 7 393.8 238.0 17.1 2,812.0 308.9 4,521.5 | 1886
806. 8 460. 2 166. 8 23.2 3,308.2 350.1 5,203.7 | 1887
853.7 493.7 155.5 58.4 3,422.7 366. 1 5,470.4 | 1888
893.3 531.9 129.0 46.7 3,778.1 434.6 5,940.9 | 1889
968.7 584.0 126.5 30.6 4,062.5 432.3 6,343.0 { 1860
1,020.7 619.2 124.0 25.9 4,196.8 415.7 6,562.1 1 1891
1,071.1 650.3 141.2 14.2 4,664.9 464.9 7,245.3 | 1893
1,091.8 689.3 155.1 13.7 4,627.3 419, 9 7,192.3 | 1803
1,009.8 682.4 171.8 14.1 4,051.2 599.1 7,200.6 | 1804
1,060.3 699.3 178.8 13.2 4,921.3 600. 5 7,609.6 | 1895
1,051.9 694. 4 199.2 15.4 4,945.1 521.7 7,553.9 1 1896
1,012.3 712.7 196. 6 16.4 5,094.7 673.4 7,822.1 1 1897
992.0 732.7 189.9 52.9 5,688.2 809.8 8,609.0 | 1898
973.6 761.1 199. 4 76.3 6,768.7 1,046.4 9,904.9 | 1899
1,024.7 882.2 265.3 98.9 7,238.9 1,172.5 10,785.9 | 1900
1,076.1 955. 6 319.0 99.1 8,460. 6 1,333.0 12,357.5 | 1901
1,201.6 1,096.9 309. 4 124.0 9,104.7 1,393.2 13,363.9 1 1902
1,321.9 1,273. 4 359.2 147.3 9,553. 6 1,475.9 14,303.1 ¢ 1903
1,392.5 1,360.9 399.6 110.3 10, 000. 5 1,752.2 15,198.8 | 1904
1,463.2 1,439.5 445.4 75.3 11,350.7 1,904.3 16,918.2 | 1905
1,565.3 1,558.9 510.9 89.9 12,215.8 1,899.0 18,147.6 { 1906
1,690.8 1,645.0 547.9 180.7 13,099.6 2,075. 4 19,645.0 | 1907
1,757.2 1,76L. 5 613.7 130.3 12,784.5 2,198.0 19,583.4 | 1908
1,800.0 1,834.6 636.3 70.4 14,035.5 2,484.1 21,095.0 | 1909
1,879.9 1,952.6 675. 6 54.5 15,283.4 2,225.3 22,450.3 | 1910

d Number of national banks only; number of state and savings banks not reported.
¢ Specie in national banks; incomplete for state banks. .
/ Includes coin certificates from 1889; specle for 1902 partially estimated.
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The following table shows the growth of banking in the United
States, including the island possessions, as indicated by the number of
banks, capital stock, and individual deposits from 1900 to 1910, inclu-
sive, the number of nonreporting banks, their capital and resources
being estimated from data obtained from reliable sources:

GrowTH OF BANKING IN RECENT YEARS.

Capital. Individual deposits.
Bank. Number.
Amount. Per cent. Amount. Per cent.
1900.
National. oo oeueeirieiiieoieiiannenannnn 3,732 $621, 536, 461 54.00 | $2, 458,002,758 31.97
State, ete..... [RRTTTTeN 6, 650 403,192,214 } 46,00 |{ % 780,893,602 68.03
Reporting capital only 3,595 126, 000, 000 g 450, 000, 000 .
051 ) R 13,977 | 1,150,728,675 100.00 | 7,688,986, 450 100. 00
1902.
National.eeoooereeiirinniiinininiane. 4,535 701, 990, 554 52.4 3,098,875, 772 32.3
State, etc..... eeeeezaens 7,889 499, 621, 208 } 47.6 { 6, 005,847,214 } 67.7
Reporting capital only. 3,732 138, 548, 654 : 478, 592,792 :
Total.cevee i i, 16,156 | 1,340,160, 416 100.00 | 9, 583,315,778 100. 00
1903.
National.co. . ooemiiniriiiiiiiiaeanaaea 4,939 743, 506, 048 50.43 | 3,200,993, 509 31.8
Btate, etc................ 8,745 578,418,944 } 49,57 |{ 6,352,700,055 } 68.2
Nonreporting 4,546 152, 403, 520 . 502, 522, 431 .
Total. .o ieiveniiriiiiiiiniinnn 18,230 | 1,474,328,512 100. 00 | 10,056,215, 995 100. 00
1904
National..oooomnoiiiariininieiinannas 5,331 767,378,148 52.06 | 3,312,439,841 3.7
State, etc...............oll 9,519 625,116,824 } 47.04 |{ 6,688,107,157 } 68.3
Nonreporting 3,994 81, 409,702 . 447, 998, 992 :
Total 18,844 | 1,473,904,674 100. 00 | 10, 448, 545,990 100. 00
National..oo.ooeeiimiiniieiiiiinianaaaa. 5,668 791, 567, 231 51.41 | 3,783,658,494 32.1
State, etc. . 10,742 671,599,149 } 48. 59 |{ 7,567,080,822 } 67.9
Nonreporting 3, 500 76, 664, 000 . 435, 582, 000 ‘
Total...oeuereiiiiiiiiiiainaanna, 19,910 | 1,539,830,380 100.00 | 11, 786,321,316 100. 00
1506.
National.ooo oo aeeriniainniarereaacnnas 6,053 826,129, 785 50.23 | 4,055,873,636 32.12
Btate, ete...... 11,852 739,163, 401 } 49.77 |f 8,159,804,029 } 67.88
Nonreporting 8 75,356, 000 g 413,160, 600 :
Total..oiieiiiiiiiiiiiiiiiiiaaeas 21,396 | 1,640,649, 186 100.00 | 12,628,927, 665 100. 00
1907.
National......o.coooiiiiiiiiiiiiiiiii. 6,429 883,690,917 49,56 | 4,322,880,141 31.66
State, ete........ 13,317 | 807,178,262 } 50,44 |{ 8,776,755,207 } 68,34
Nonreporting 4,191 92,357, 000 " 554, 900, 000 ’
Total...coieiiiiiiiiiiiaiiaaeaaen 23,937 | 1,783,226,179 100.00 | 13, 654, 535,348 100. 00
1908.
National.... .o.oooiiiiiiiiiiiiiiiiaaa, 6,824 919, 100, 850 50.14 | 4,374, 551,208 32.97
State, ete...... 14,522 838, 058, 353 } 49.86 |{ 8,409,959, 961 } 67.03
Nonreporting 3,654 76, 646, 000 - 485, 988,831 :
Total..ooiriiiiiiiaieiieaaaaanan 25,000 | 1,833,805,203 100. 00 | 13,270, 500,000 100. 00
NBLIODAL. ceee veinennnenenenenanannnnnss 6,893 933, 979, 903 50.32 | 4,826,060,384 33.45
State, ete...... 15,598 866, 056, 465 } 49,68 |{ 9,209,462,780 66. 55
Nonreporting b 3,021 55, 951, 000 . 389, 700, 000 g
Total..ooeeieeinaeeeaneaearannan 25,512 | 1,855,987,368 100. 00 | 14, 425,223,164 100. 00
7,145 989, 567,114 50.56 | 5,343,757, 662 33.69
15,950 890, 376, 774 49, 44 |{ 9,996,179, 042 66.31
4,1 77,195, 000 521, 646, 040
Total.eeeuirieiiiiiiiiiinaaaiaaan 27,263 | 1,957,138,888 100.00 | 15,859, 583, 644 100. 00

a Reports April 28, 1909, and June 30, 1910, respectively.
b Estimated on basis of data submitted by private banks,
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During the past decade the growth in the number and volume of
business of the banking institutions of the country has been espe-
cially marked. In 1900 the total number of banks in operation
was estimated at 13,977, with capital of $1,150,728,675. For the
present year the number has increased to 27,263 banks, with aggre-
gate capital of $1,957,138,888. The national banks have increased
since 1900 from 3,732, with aggregate capital of $621,536,461, to
7,145 on June 30, 1910, with aggregate capital of $989,567,114;
other reporting banks from 6,650, with aggregate capital of
$403,192,214 in 1900 to 15,950, with aggregate capital of $890,376,774.
In 1900 the nonreporting banks were estimated at 3,595, with capital
of $126,000,000. For the present year banks nonreporting are esti-
mated at 4,168, with capital of $77,195,000.

BANKING POWER OF THE UNITED STATES.

The following table shows for 1910 the banking power of the
United States, including the island possessions, as indicated by the
volume of capital, surplus, deposits, and circulation:

Number. Capital. Surplus, ete. Deposits. Circulation. Total.
National banks.. 7,145 | $989,567,114 | $861,403, 608 (a$5, 341,757,662 | $675, 632,565 | $7,868, 360, 949
State, etc., banks.| 15,950 890,376,774 | 1,091,072,210 | 9,996,179,942 |... ... ....... 12, 553, 695, 826
Nonre E orting
banksbd____.... 4,168 77,195, 0600 28, 346, 568 521,646,040 1.............. 627,187,608
27,263 | 1,957,138,888 | 1,980,822,386 | 15,859,583,644 | 675,632,505 | 21,049,244, 383

aIncludes government deposits.
b Number of banks and amounts estimated upon statements from reporting private banks.

BANKS AND BANKING IN THE ISLAND POSSESSIONS.

PHILIPPINES.

Reports as of June 30, 1910, have been furnished this office by the
War Department for the following institutions: Hongkong and
Shanghai Banking Corporation at Manila, with branch at Iloilo;
Chartered Bank of India, Australia, and China at Manila, with branch
at Cebu; International Banking Corporation at Manila, with branch
at Cebu; Banco Espanol Filipino at Manila; Sucursal Del Banco
Espanol at Iloilo, and the Savings Bank at Manila. The principal
items of resources and liabilities of these nine banking institutions are:

Resources. Amount. Liabilities. | Amount.

Loans and discounts............... 311,?93, 254,72 || Capital paidin....................

Bonds, securities, ete........ 42,476.46 || Surplus................... , 176, 57
Banking house............... 187,926.91 || Undivided profits...... . 279,645.32
Furniture and fixtures..... 29,215.24 || Dividends unpaid........ 48,224.75
Other real estate owned. ... 346,343.46 || Reserved for taxes........ 31,193.27
Due from banks and banker: 1,689,386.72 ;i Due to banks and bankers 2,167, 320. 00
Checks and other cash items 64,732.06 || Deposits... 13,871,094. 40
Cash on hand. .. eene 3,489,754, 21 17,591, 38
Other resources. . 5,726,087.26 984,931.25

4,689, 531. 96

23,869, 177. 04

23,869,177. 04
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Comparing the foregoing with returns for the corresponding period
in 1909, there is shown to have been an increase in resources of

$2,274,906.76.

HAWAIIL

Ten banking institutions other than national in Hawaii submitted

returns as of June 30, 1910.

lhabilities are:

The principal items of resources and

Resources.

Amount.

Liabilities.

Amount.

Loans and discounts...............
Bonds, securities, ete......_.......
Banking house.....................
Furniture and fixtures. ............
Other real estate owned-....
Due from banks............
Checks and other cash it

Cash on hand...
All other resourc:

38,345, 80L. 72
3,127,123.12
140, 862. 04

188, 509. 42
1,196,132, 60
31,837.86
2,475, 694. 77
318, 043. 09

15,878, 403. 88

Capital paidin....................
Surplus. ...l eloll
Undivided profits.................
Dividends unpaid..........ooo.o.
Due to banks....
Deposits........
Bills payable. .
All other Habili

$2,033, 170, 00
662, 619. 92
258, 573. 36

1
81,009, 40
12,789, 742. 59
11,246, 59
36,927.02

15,878, 403. 88

There are also four national banking associations in operation in
Hawaii, with aggregate resources on June 30, 1910, of $3,184,456.64,
making the combined resources of the two classes of banks
$19,062,860.52. Combined the principal items of resources and
liabilities of the 14 banks, including the four national associations,
are as follows: :

77 1 T $9, 570, 872
Bonds, securities, etC. ..ot i iieeeeaeaaiceeeeeaaaaan 4,118, 613
Due from banks 1, 220, 413
Cash on hand... 2,934,776
L0721 03 17 5 2,643,170
Surplus and undivided profits .. ... ... L., 1,124,211
Dueto banks. . ..o i ieiiiaeaeeeaaaaaianan 188,434
Individual deposite. ..o ooooim i it 14, 095, 348
United States deposits.......o.oeiii i 658, 728
AgEregate TeBOUICEB. «uunnn et et ee et 19, 062, 860

PORTO RICO.

Reports as of June 30, 1910, were received from one national and
nine other banking institutions in Porto Rico. The principal items
of resources and liabilities of the nine banks other than national in
operation in the island were on that date as follows:

Resources. Amount. Liabilities. Amount.
Loans........ $6,852,070.93 || Capital.. $1,378,145.95
Bonds, securit 2,239,751.93 || Surplus 639, 078.95
Banking house. . 150, 006. 00 || Undivide 286,164, 45
Furniture and fixture: 26,782. 58 || Dividends unpaid 9,020. 51
Other real estate owned. . 205,005.22 || Due to banks. ... 294, 289. 61
Duefrombanks................... 2,128,719.11 (| Deposits. ... .....cooiiiiiiion... 11,024, 750. 45

Checks and other cash items .......
Cash on hand

Totel. oo,

15, 505, 275. 56

1,873, 825. 64

15, 505, 275. 56
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The following is a consolidated statement of the principal items of
resources and liabilities of all reporting banks as of June 30, 1910:

Tooams. ... iiiiiiiiiaee. $6, 936, 313. 69
Bonds, securities, etc. ... . e 2,487, 691. 93
Duefrom banks. . ... .. e 2,287, 691. 93
Cashonhand... ..o .. i 2,715, 304, 94
Capital. .. i 1,478, 145. 95
Surplus and undivided profits....... ... ..o L LiiiiiiiiiiL 950, 405. 09
Dueto banks. ... e 294, 289. 61
Deposita. . oo et 11,343,017, 44
AQETegate TEBOUICOS. « vttt ittt et e et e e e taaeetaananeaanaaan 16, 047, 354. 24

The one national bank in operation in Porto Rico had on June 30,
1910, aggregate resources of $542,078.68, making the combined
resources of all reporting banks of the island, as shown above,
$16,047,354.24, being nearly $3,000,000 more than was reported in
19009.

BUILDING AND LOAN ASSOCIATIONS.

Statistics relating to all local building and loan associations in the
United States for the year 1909-10, incorporated in the annual report
of the secretary of the United States League, evidence the existence
of 5,713 associations of this character, with total assets of $856,332,719
and a membership of 2,016,651. As compared with the returns for
the prior year there is shown to have been an increase in assets of
$72,156,966 and in membership of 96,394. It appears from the
statistics compiled by the secretary that the average amount due
each memniber in all of the building and loan associations has increased
from $367.22 in 1901 to $424.63 in 1909. The average is but $20.57
less than the average deposit in savings banks of the United States.

In the tables following are shown, by States, the number of build-
ing and loan associations, their membership, total assets, and changes
in assets and membership during the year, together with a statement
of the receipts and disbursements of the associations for the year
ended December 31, 1909.

NUMBER OF ASSOCIATIONS, MEMBERSHIP, AND ASSETS OF THE BUILDING AND LoAN
AssocIATIONS OF THE UNITED STATES, JANUARY 1, 1910.

Num- | o) Increase | Decrease

ber of Increase in | ; 5
States. -, | member- | Total assets. in mem- | in mem-
assoa]  ship. assels. | Yership. | bership.
Pennsylvania. .........o.oceieeiaianen 1,466 394,860 ($168, 043,443 | $9, 532,698
Ohio.......ocoviiiiio .. 647 328,866 | 153,504,501 | 14,164,077
New Jersey......c.aeeeeen-. .. 477 164,569 | 78,788,161 | 5,090,272
Tlinois. ....oiiiiiaenan.as .. 524 118,994 | 58,444,972 ) 4,131,506
Massachusetts. . ........... . 140 129,619 | 55,945,634 | 4,605,731
New York................. .. 252 127,973 | 49,631,104 | 2,636,976
Indiana.........ocveenn..s .. 327 120,500 | 35,934,418 | 1,803,002
California.................. .. 105 30,839 | 20,228,116 592,449
Nebraska.......... ..o.... .. 70 49,441 | 17,094,771 | 3,678,949
Michigan. . . .. 59 41,188 | 16,304,383 | 1,247,890
District of Co 22 27,125 | 14,393,927 |.._..........
Louisiana. 59 29,800 | 13,461,091 | 1,937,437
Missouri. . 128 23,717 | 10,168,631 867,970
Kansas. . 58 39,114 | 10,107,663 | 1,199,545

North Carolina. 98 23,789 | 6,791,619 770,198

.- ’
Wisconsin................. . 53 14,517 5,268,853 538,159
Minnesota. .. ...o.ooeoaa..n .. 67 11,022 4,569,027 |......... ...
Towa............o.ooool.L .. 48 15,300 4,390,443 |............
West Virginia.............. . 33 11, 460 4,283,728 169,844
Maine. ...l .. 35 y 4,085,811 216, 669
Tennessee.................. - 15 5,360 2,800,917 72,614
Connecticut................ .. 11 2,864 2,096, 523 197,693
New Hampshire........... . 17 7,400 2,016,861 38,734
North Dakota............. .. 9 3,125 1,785,782 287,960
Other States......oo.coeoeiiviinieninn 1,012 298,794 | 120,652,232 | 10,003, 419
Total .. ... .o..oiooi il 5,737 | 2,029,927 | 860,782,611 | 63,783,792

60993°—cur 1910—-5
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.
RECEIPTS AND DISBURSEMENTS OF BUILDING AND LOAN ASSOCIATIONS FOR THE YEAR
ExpEp DECEMBER 31, 1909.

Receipts, 1909. Amount. Disbursements, 1909. Amount.

Cash on hand January 1, 1909........ $22,030,682 || Pass-book loans..................... $14,019,702
Weekly dues....oocoveevinenananns 204,022,656 || Mortgageloans..........o.o.coiieuns 224,349,510
Paid-up stock.. . ...{ 17,933,107 || Stock withdrawals......... ....] 160,055,408
Deposits....... eeeeneeeteeaaann 47,863,514 || Paid-up stock withdrawals 28,222,220
Loans repaid... J 161,403,676 || Deposit withdrawals................ 42,384,747
Interest..... ...| 48,497,657 || Expenses............ . 6,130,049
Premium. .. 3,130,724 || Borrowed money. ... 56,587,265
Fines. .. .covoeiuenuannns 588,439 |! Interest................. 1,473,954
Pass books and initiation. 559,874 || Real estate purchased... . 3,764,867
Borrowed money. . .... ...| 54,073,545 || Miscellaneous disbursements........ 14,539,585
Realestatesold...................... 4,084,795 || Cash on hand January 1,1910........ 28,365,045
Miscellaneous receipts. .. ............. 15,703,683

Total. ..o 579,892,352 Total. . veeeeneiiiiiiiaaans 579,802,352

BUILDING AND LOAN ASSOCIATIONS OF THE DISTRICT OF COLUMBIA.

In compliance with the requirements of the act of March 4, 1909,
the building and loan associations in operation in the District of
Columbia submitted reports of their condition, with statements
relating to their receipts and disbursements, for the periods ended
December 31, 1909, and June 30, 1910. At the close of the first
semiannual period there were in operation 22 associations, with
assets of $14,928,176.81, the receipts for that period being stated at
$4,813,399.41. '

For the six months ended June 30, 1910, reports were received from
but 19 associations, as two of those theretofore in existence were
placed in liquidation and one in the charge of a receiver. The assets
of the 19 associations on June 30 are shown to have been $15,250,731.52
and the receipts for the six months $5,251,731.77. The plan of
association, of the 19 institutions reporting on June 30 is as follows:
Permanent, 10; serial, 8, and terminating, 1.

The total number of shares issued by tlgiese associations is stated at
381,083%, and there were in force on July 1, 128,292 shares. The
membership of the associations is stated at 29,233, of whom 7,390 are
borrowing and 21,843 nonborrowing members. The installment pay-
ments of one association are $2 per month, of one other $2.50, and of
the remaining 17, $1.

The individual reports and the abstracts for each of the semiannual
periods are incorporated in the appendix to this report.

SCHOOL SAVINGS BANKS.

The report for the year ended January 1, 1910, compiled by Mr.
J. H. Thiry, of Long Island City, N. Y., relating to school savings
banks, includes information in relation to these banks in Canada,
Porto Rico, South Australia, and Western Australia with those of the
United States.

The school savings bank system is stated to be in operation in 1,168
schools, wherein are conducted 8,515 banks. The number of pupils
in these schools is stated at 632,665 and the number of depositing
pupils 203,458. From the date of the introduction of the system the
total amount deposited by these school children aggregated
$5,051,644.60, of which $4,180,948.59 has been withdrawn, leaving
the balance to their credit on January 1, 1910, $870,696.01.
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By deducting the figures for schools located outside of this country
the statistics for school savings banks in the United States show 7,065
banks located in 530 houses, and 160,488 depositors with an aggregate
balance to their credit on January 1, 1910, of $721,732.18,

FOREIGN BANKS OF ISSUE.

The following table shows the Erincipal items of assets and liabil-
ities of the banks of issue in the countries named for the dates
indicated:

StaTEMENT IN PoUNDS STERLING OF THE PRrINcIPAL ITEMS OF AssETs AND LiaBILI-
TIES OF ForEIGN BANEKS or IssuE.

[Figures from the London Economist.]

England, France, Ttaly Spain, Russia, Sweden,
June 29, Oct. 13, Oct. 15, Oct. 15, Oct. 1-14, Oet, 15,
1910. 1910. 1910. 1910. 1910. 1910.
ASSETS.
Coin and bullion.... .. £42, 396, 351 | £167,074,000 | £41,778,000 | £46,992,000 | £128, 619,000 | £4, 445,000
Loans and discounts...| 42,832,163 | 64,479,000 | 25,448,000 | 35,938,000 | 18,462,000 | 8,053,000
Governmentsecurities..| 36,423,939 15, 704, 000 6,251,000 { 13,779,000 .. ... ........ 1,773,000
Othersecurities. .. ... f. oeooeeecoiion i 6,000, 000 35,755,000 ... ... ...
Otherassets. ... .oocoeifoeeirinneeediiiiiiiniiiiioiiiinniiniiiaiaia, 39, 740, 000 2,205, 000
LIABILITIES.
Capital stock........_.. 14,553,000 f..civeeinenine]oennnaennacealiaiaaaaaaoan 5, 500, 000
Notes in circulation....| 28,697,050 | 210,316,000 | 58,778,000 | 69,595,000 | 129,763,000
Deposits 27,031,000 7,697,000 | 18,520,000 77,626, 000
Other liabilities 259, 804 PN 9,687,000 |.
Reserve fund. . 3,000,000 |...cooiui e e e
. Austria- :
Germany, Belgium Nether- Switzerland, | Norway,
Oct. 15, | "Oct.13, | lands,Oct. | FLUREATY, | ™60t 15" | “Oct. 15,
1910. 1910. 15, 1910. 19i0. 4 1910. 1910.
ASSETS,
Coin and bullion....... £47,542,000 £8,044,000 | £11, 852,000 | £67,935,000 £6,841,000 | £2,048,000
Loans and discounts...| 64,005,000 |...._......... 12,837,000 | 36,953,000 5,083,000 2,832,000
Other securities. .......0............. 24,136,000 {. ... 542, 000
LIABILITIES.

Notes in circulation._..| 85,976,000 33,295,000 | 23,735,000 | 92,802,000 10, 379, 000 4,756,000
Deposits.........o..... 30, 525, 000 2, 339, 000 227,000 |............. 897,000 290, 600

SAVINGS BANKS IN FOREIGN COUNTRIES.

The accompanying tables relating to the form of organization and
statistics relative to savings banks, including postal savings institu-
tions, in foreign countries were compiled for this report by the
Bureau of Statistics, Department of Commerce and Labor, the data
being taken from latest official reports of the respective countries.
The population of the countries in which these institutions are
located 1s stated at 632,985,000; the number of depositors in savings
banks, 101,169,832, and deposits in these institutions $10,033,989,560.

To the data compiled by the Bureau of Statistics have been added
corresponding information relating to savings banks in the United
States, for June 30, 1910, shown elsewhere in detail. The aggregate
population of all countries relative to which information has been



68 REPORT OF THE COMPTROLLER OF THE CURRENCY.

obtained in respect to savings banks is stated at 730,948,000; the
number of depositors in savings banks 110,362,740, the total volume
of deposits $14,105,315,429, and the average deposit account $127.88,
The average deposit account in foreign countries was $99.18, that in
the United States being $445.20. Approximately one-twelfth of the
depositors in all savings banks of the world are depositors in savings
banks in the United gtates. The deposits in savings banks in the
United States amount to nearly 30 per cent of the deposits in all sav-
ings banks of the world. Based upon the stated population of foreign
countries, the average deposit per inhabitant is shown to be $15.85.
In the United States the average deposit is $45.04 and the average
for all countries $19.29. The table relating to postal savings banks
presents conditions existing in 1898 and 1908 with respect to the
number of depositors, amount of deposits, and average deposit
account. There is not an exact uniformity in dates, but the excep-
tions are stated in the footnote to the table.

The number of postal-bank depositors increased from 22,130,414
in 1898 to 43,180,903 in 1908, and the deposits from $1,300,276,360
to $2,227,927,502. The average postal savings account in 1898 was
$58.75, whereas in 1908 it was but $51.59, the percentage of increase
in depositors being greater than the percentage of increase in deposits.

The tables in question follow.



Savings Banks, IncLupinGg PosTal Savings Banks: NuMBer or DEPOsITORS, AMOUNT OF DErosiTs, AVERAGE DEerosrrs PErR DEeposir
ACCOUNT AND PER INHABITANT, BY SPECIFIED COUNTRIES,

[Latest data taken from the official reports of the respective countries.}

Popula- | Date of re- Number of Average %zgﬁgng
pu port. Form of organization. depositors, |  Deposits. aggopgilg pesin-
* | habitant.
Dec. 31,1907 | Communal and private savings banks. . 3,860,935 | $1,030,602,015 | $266.95 $36. 36
Austria. ..ol 28,350,000 |{Dec. 31,1908 | Postal savings banks: Savings departme: 2,106, 539 46, 009, 897 21.84 1.62
do....... Postal savings banks: Check department. 86, 500 65,458, 557 756.75 2.31
Belgium.. ..ottt 7,239,000 |..... do....... Goxfrgmment savings banks, including dep 2,624,991 171,044, 463 65. 16 23.63
offices.
Bulgaria...oooeiieiiiiiiiiniiiiniaaa, 4,221,000 |..... do....... Postal savings banks.........cooiuiiiiiiiiiiiiiiiiiiiaan. 225,879 7,108,693 31.47 1.68
Chile 3,400,000 | June 30,1910 | Cajadeahorros......covvuvnevnnanan... 19, 543,275 39.23 3.10
Denmark 2,659,000 | Mar. 31,1908 | Communal and corporate savings banks 165,112,198 147.21 62. 10
Egypt 11,190,000 | Deec. 31,1908 | Government savings banks...... ...l 86,728 1,986, 755 22.91 .18
France 39,267,000 Dec. 31,1907 | Private savings banks....... 683, 794, 796 87.74 17. 41
betd Dec. 31,1908 | Postal savings banks..... ; 296,964, 867 56.12 7.56
PN Y 5,232,000 |..... do....... Municipal savings bahks. 934,380 48.41 .18
Tunis. .. .l 2,229,000 | Dec. 31,1909 | Postal savings banks. ... .cocoeoviimmininiiiiiiiiiiiiii 5,628 1,222,230 217.19 .55
Germany........ .| 62,982,000 | Dec. 31,1907 | Public and corporate savings banks..............ooooiie 19,291,320 | 3,313,104,942 17.17 52. 60
Luxembourg.....cocoviemavovannnn. 246,000 |..... do....... Statesavings banks.....oeeuriiiiiiiiiii i 61,049 10, 443,220 171.06 42,45
Dec. 31,1908 | Private and communal savings banks .................. .. 1,094,084 398,053,971 363.52 19. 05
h 5 15101200 o PP 20,898,000 4....do.......{ Postal savings banks: Savings department................ 684,299 18, 803,992 27.48 .90
N T T Postal savings banks: Check department._ ... ............ 17,491 14, 559,000 832.37 .70
Ttal 33,911, 000 Dee. 31,1907 | Communal and con&orate savings banks .................. 2,048,364 393,943,067 192,32 11.62
A L LR EELRAREES it June 30,1909 | Postal savingsbanks...e.ocovniiiennnieiiii i 4,948,311 288,134,905 58.23 8.50
Japan 50,170, 000 Dec. 31,1908 | Private savings banks. ... ereiierniiiiniiniiiiiainnes 7,262,622 57,897,223 7.97 115
R R SARRRLE LR EEEEEEEREERRERED Eahed Mar, 31,1910 | Postal savingsbanks.... ..ol 10, 255, 520 63,110, 886 6.15 1.26
Formosa 32,080, 000 Dec. 31,1908 | Private savings banks. .. ..oooiooiiiiiiiiiiiiiiii 5,825 101,412 17.41 .03
""""""""""""""""" s U Mar. 31,1908 | Postal savings banks... 84,010 897,328 10.68 .29
China and Korea.....cooovveuvemianannes]ioeniieaans I\gar. gl, %3057) gosta% savings bia)nkls{ ...................................... lé?, £1)89 33, gé, ggé (2;; ?,?, ...... i
ec. 31,190 rivate savings banks....ooooiiii e 401,950 7,216, 3 N

Netherlands. ...........ooovmimnnnnnne. 5,829,000 {Dec. 31,1009 | Postal SAVINES DARKS. - o0 oonnoom e 1,462,615 64,475,600 |  44.08 11.06
37. 717,000 [{--- do........ Private savings banks.......o.ooiiiiiiiiiiiiiioiiioaas 13,989 2,668,114 190.73 .07
[ Aaatd ....Go....... Postal 71,214 3,073,705 43.16 .08

52,000 | Dee. 31,1907 |..... do.. 3,250 51,310 - 15.79 .99
83,000 | Dec. 31,1908 |..... do 8,039 268, 532 33.40 3.24

2,353,000 |..... do....... Communal and private savingsbanks..................... 908, 004 121,152,346 133.43 51.49

6,772,000 | July 1,1909 | Governmentsavings banks.......oocvneeviiiiiiiiaiia.. 207,021 11,611,420 56.09 171

..1160,095,000 | June 30,1910 | State, including postal savings banks........ [ 7,158,091 678, 450, 082 94.78 4.24

2 075,000 Dec. 31,1908 | Privatesavings banks.....coceevnvmninninniiaiiiiiaiaa. 268,709 39,897,978 148.48 13.41
i veeedoa...... Postal savings banks. .. ..eoievnieiiiiiiiniiiniiiiiiaan 58,826 1,432,801 24.36 .48

19,713,000 1908 | Private savings banks......oeieereraeeinerreieenneennnns 438,113 40,237,022 91.84 2.04
5, 430, 000 Dec. 31,1908 | Communal and trustees savings banks.........cooooao.. 1,493,764 191,231,786 128.02 35.22
» = veedoe...... Postal savings banks. ......occeiieiieinmnnaiiianiieniane. 560,270 12,441,249 22,21 2.29

‘AONHEEND @HIL 40 dATIOUIAWOD HHI 40 LIoddyd
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Savines Banks, INcLupiNg Postar Savines Banks: NuMBER oF DEPOsITORS, AMOUNT OF Drposits, AVERAGE DErrosits pER DEPOsIT
AccoUNT AND PER INHABITANT, BY SPECIFIED COUNTRIES—Continued.

Popula- | Date of £ Average | GIPCED

gi%g_a" 81)%:1:. re- Form of organization. ge‘fgs?:egr‘; Deposits. deposit %eelr";sl‘.l’f
account. | papitant,
Switzerland...... 3, 559,000 . 219(1)3—03 g‘om.rtnunal and %rivlz:te savings banks................. 1,768,948 mgg, ﬁg, ggg $158. 23 $78. 234

: s ov. 20 Tustee savings banks.... 1,804, 895 2 140.7 5.

United Kingdom 45,006,000 \pyec.” 31,1909 | Postal savings banks. ..........oooeeiooeieosionns | 11,404,568 | 801,006,750 | 702-36 17.80
British _Indla ........................ 232,073,000 | Mar. 31,1909 |..... do 1,318,632 49, 424,157 37.48 .21
Australia, Commonwealth........... 4,374,000 1908-9 | Government, trustee, and joint stock savings banks....... 1,394, 154 238, 838, 754 171.31 54.60
New Zealand....................o... 961,000 | Dec. 31,1908 Postéa,l savingsbanks....._.... ... Tl 388, Qég gg, ggg, 33% %gg gg 68. 43

R o 2 147, 4 . 5.7
Canada. ..o 7,490,000 | June 30,1910 {Dominion government savings banks 37,419 14,563,224 | 38919 1.94
British South Africa................. 6,051, 000 1908 | Government, post office, and private savings banks....... 196, 607 22,604, 917 114.98 3.74
British West Indies................. 1,767,000 1908-9 | Government and post office savings banks _............... 85,348 5,840, 997 68.43 3.31
British colonies,n. e.s............... 15,611, 000 1908-9 |..... L T 206, 892 12, 006, 541 58.03 W77
. Total foreign countries.._.......... 632,985,000 [.eeoeneeeaeene ottt aeeieaeeieereeasanannesseaneasaaaeacaansacaanaannas 101,169,832 | 10,033, 989, 560 99.18 15.85
United States............. 90,363,000 | June 30,1910 | Mutual and stock savings banks.. 9,192,908 | 4,070,486,246 445.20 45.04
Philippine Islands 7,600,000 |..... do....... Postal savings banks. ... ..ooieromiiieiii i 13,102 839,623 64. 00 .11
Grand total.....veeereneenannns 730,948,000 |- - - oo e e e e e e et nas 110,362,740 | 14,105,315,420 | 127.88 19.29

NOTES.

The figures of population are for the nearest date to which the statistics of savings banks relate.

Belgium.—Data {or the state-controlled ¢Caisse Generale d’Epargne,” including savings depositories at post-offices. In addition, reports are given for 3 municipal and 5 private
savings banks. On December 31, 1908, the former had 16,783 depositors, credited with §1,939,668 of deposits, and the latter 27,844 deposifors, with $8,486,439 of deposits. The amount
of deposits in government savings banks in the Belgian Kongo at the end of 1908 is stated officially as $605,772.

Denmark.—Exclusive of 1,688 deposits of $164,209 in savings banks in Faroe Islands. Exclusive of data for savings departments of ordinary banks, which comprised 145,719
accounts credited with $28,679,196 on March 31, 1908,

Germany.—At the end of the fiscal year 1907-8 the total savings banks deposits in Germany bad increased to $3,305,606,000. This amount includes $2,170,680,018 to the credit
of 11,484,139 depositors in the Prussian savings banks.

Roumanie.—Figures for the ¢ Case de economie,”

Russia.—Includes 41,361 depositors in school savings depositories, credited with $110,200. The above total is exclusive of $146,338,000 worth of securities held by the savings
banks to the credit of depositors.

Spain.—The peseta has been converted at the rate of 17.14 cents. Data taken from “ Espafia Economica y Financiera,” September 25, 1909.

Switzerland.—Preliminary statement furnished by the Swiss Federal Statistical Bureau under date of September 30, 1909, for 372 savings banks.

United Kingdom.—Figures for trustee savings banks relate to the year ending November 20; figures for post-office savings banks to December 31. Exclusive of governient
stock held for depositors, which at the end of the year amounted to $105,311,644 in the post-office savings banks and to $12,170,795 in the trustees’ savings banks.

British India.—Exclusive of population of the feudatory States. . 5 R

Canada.—Exclusive of data for special private savings banks, which on June 30, 1910, held deposits amounting to $32,156,708. This total does not include the savings deposits
in chartered banks (*“ Deposits payable after notice or on a fixed day”’) which on June 30, 1910, amounted to $534,432,054.

‘AONHHYND HHI A0 9ATIOULdWOD HHI A0 LY0dd3I
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»
CoMPARATIVE STATEMENT RELATIVE TOo NUMBER OF DEPOSITORS, AMOUNT OF
Dzeprosrrs, AND AVERAGE Drprosit 1IN Postar Savings Banks 1N 18984 anD
oN Date oF Latest RETURNS.D

1898-99. 1908-9.
Country. Number of A Number of A

umber o . verage | Number o : verage

depositors. | DePOSIS. | Jonoaite | depositors.|  DePOSIS. | Genosit,
Austrifeeeeeeennnaaa... 1,318,626 $23, 316, 523 $17.68 | 2,106,539 $46, 009, 897 $21.84
i 1,289,659 88,619,241 68.72 1 2,200,114 148,791,369 64,97
29,290 656, 841 22.43 225,879 7,108,693 31.47
30,203 , 16.87 58, 826 1,432,801 24,37
8,073,737 168,879,128 54.94 | 5,291,673 206, 964, 867 55.12
37,936 5,368,741 15.89 , 299 18,803,992 27.48
3,302,064 110,072, 639 33.34 | 4,948,311 288,134, 905 58.23
693, 228 28,144,884 40.60 | 1,462,615 64,475, 600 44,08
757,770 52,003, 765 68.63 1,934,034 138, 393, 695 71.56
535,305 17,161,004 32,06 560, 270 12,441,249 22.21
7,630,502 599, 280, 758 78.54 | 11,404, 568 801, 006, 750 70.24
1,107 50, 689 45.79 2,297 , 918 67.01
150,987 37,507,456 248.48 147,488 42, 848, 025 290. 52
7,225 210, 597 29.15 13, 606 411,360 30.23
4,967 205,876 41.45 8,039 268, 532 33.40
1,406 13;741 9.77 3,250 52,143 16.04
755, 426 34, 249, 564 45.34 | 1,318,632 49,424,157 37.49
Y 43,003 356, 559 8.28 79,704 794, 077 9.96
Straits Settlements....... 2,244 191,610 85. 40 4,017 367,195 91.41
Federated Malay States... 2,477 146, 002 58.94 4,536 278,490 61.39
Dutch East Indies........ 17,010 836,710 49.19 71,214 3,073,705 43.16
Japan. .. .......cecea.... 1,253,638 12, 825, 620 10.23 | 8,815,436 53,070,016 6.02
FOrmosa....c.cvvenannnnn 14,697 241,935 16. 46 78,879 882, 921 11.19
Cape of Good Hope....... 58,953 8,452, 001 143.37 101, 533 10,343,172 101. 87
Gold Coast................ 469 24,371 51.97 1,747 100, 620 57.59
Orange River Colony..... 904 33, 506 37.06 6,826 807,679 118,32
Rhodesia..cceeunnnnn..... 811 108, 528 133.82 1,911 259,818 135. 96
Sierra Leone.............. 4,562 210,739 46.19 5,640 389, 057 69. 00
Transvaal......c..o...... 12,544 1,614,262 128.69 55,105 7,175,912 130.22
Egypt ................ 13, 587 425,098 31.29 86,728 1,986,755 22,91
Tunis............. 3,007 511,179 165.06 5,628 1,222,230 217,19
Western Australia. 29,791 5,217,170 175.13 71,262 14,855, 142 208. 46
New Zealand..... 169, 968 24,126,993 141.95 342,077 59,173.204 172.98
Philippine Islands.. 2,676 255, 0. 111.77 13,102 839,623 64. 00
New South Walese. R 163, 552 24,459, 365 149. 55 309, 982 58,976, 004 190.25
Victoriae........... . 338,260 39,415, 554 116. 52 532,425 68,625, 972 128.89
Queenslande. . .. 68,126 13, 663, 697 200. 58 108,627 25,102, 478 235. 42
Tasmaniac............... 10, 607 909, 928 85.78 20,084 2,881,484 143.45
Total .. ooooeono..... 22,130,414 | 1,300,276,860 58.75 | 43,180,903 | 2,227,927,502 51.59

e The earlier figures are for 1898 with the following exceptions: Belgium, Russia, Dutch East Indies,
Formosa, Tunis, and Orange River Colony, 1899; gygt, 1902; Federated Malay States (government
'sTavi.ngs blaélolgs), 1904; Dutch Guiana, 1904; Curagao and Rhodesia, 1905; Philippines, June 30, 1907; Canada,

une 30, 3

51908 returns with the following exceptions: Curagao, 1907; Belgium, Netherlands, United Kingdom,
Federated Malay States, Dutch East Indies, and Tunis, December 31, 1909; British India and Japan,
March 31, 1909; Italy, Victoria, Queensland, and Western Australia, June 30, 1909; Canada and Philippine
Islands, June 30, 1910.

¢TIt has been thouﬁht proper to include among the postal savings banks also those savings banks in the
Australian States which prior to the transfer of the state post-offices to the federal government were oper-
ated by ]tohe ﬁespective state post-offices. All these banks continue at present to be operated as government
savings banks.
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INSOLVENT NATIONAL BANKS. ¢

In the year ended October 31, 1910, the following-named national
banks were closed and placed in charge of receivers:

irculation.
Char- | Date of au- Circulation

Name and location ter thority to Date of Capital
of bank. num- | comimence closing. stock. Re- out-
ber. business. TIssued. deemed. | standing.
Farmers National Bank,
Tulsa, Okla.e......... 6669 | Mar. 12,1903 | Dec. 14,1909 | $100,000 | $30,000 | $12,810 $17,190

Merchants and Manu-
facturers’  National
Bank Columbus,

Ohiob........_... ... 5029 | Dec. 23,1895 | Feb. 16,1910 | 500,000 | 100,000 | 89,755 10,245
National City Bank,

Cambridge, Mass..... 770 | Jan. 31,1865 | Feb. 21,1910 | 100,000 25,000 11,105 13,895
First National Bank,

Rhyolite, Nev.... .. . 8686 | May 14,1907 | Mar. 19,1910 50, 000 12,500 5,785 6,715

Middieport National
Bank, Middleport,

Ohiob........_...... 4472 | Nov. 22,1800 | May 9,1910 | 50,000 | 11,250 { 10,680 570
First National Bank,
Billings, Mont_....... 3097 | Dec. 27,1883 | July 2,1910 | 150,000 37,500 3,650 33,850

National Bank of Beat-
tyville, Beattyville,

Ve ananns 7751 | May 19,1905 | Oct. 15,1910 | 25,000 | 25,000 |.......... 25,000
Total (7 banks).. | ...oooifoeeemeenaananed . 975,000 | 241,250 | 133,785 | 107,465
a Restored to solvency. b Formerly in voluntary liquidation.

As will be observed from the foregoing statement, while 7 banks were
laced in charge of receivers during the year, there were in fact but 4
Failures, as 1 association was restored to solvency and 2 were banks
which had been placed in voluntary liquidation some years since and
were placed inthe charge of receivers for the purpose of settling matters
that could not be satisfactorily adjusted otherwise.

The final settlement of the affairs of 18 insolvent national banks
was effected during the year. The capital of the banks in question
at the date of failure aggregated $1,555,000, the assets coming into
the custody of the receivers amounting to $12,494,806. Collec-
tions from assets and on account of shareholders’ liability aggregated
$8,352,274. The liabilities of the banks to depositors and other
creditors as shown by claims proved were $7,378,095 on which
dividends were paid to the amount of $6,340,582, or at the rate of
85.94 per cent. Including with dividends paid the offsets that were
allowed and loans paid, depositors and other creditors received on an
average 89.88 per cent. 'The cost of administration of these trusts
is stated at $438,741, an amount representing 3.5 per cent of the
assets and 5.3 per cent of the total collections.

From the date of the first failure in 1865 to October 31, 1910, 514
national banking associations have been placed in the charge of
receivers of which, however, 25 were restored to solvency. The
nominal value of assets administered upon by the receivers aggre-
gated $341,805,971, from which was collected $169,975,721. Collec-
tions from assessments upon shareholders to make good in part
deficiency in assets were effected to the amount of $21,588,010,
making the total cash receipts by the receivers, $191,563,731.



REPORT OF THE COMPTROLLER OF THE CURRENCY. 73

The collections were disposed of mainly as follows: Dividends paid
$135,233,169, loans paid and other disbursements $38,552,673, l%gal
expenses, receivers’ salaries and other incidental expenses $13,721,949.

The capital of all insolvent banks at date of failure was $84,370,920,
and the amount of assessment levied thereon $45,532,240. The cir-
culation of these banks at the time of closing was $26,308,672.

The affairs of 434 insolvent banks had been settled up to the close
of the year. The assets administered upon aggregated $296,406,777,
and the capital was $70,105,920. Collections from assets are shown
to have been $147,176,649, and from the assessment upon share-
holders $19,498,142, making total collections $166,674,791, from
which on claims proved of $154,741,488, dividends were paid to the
amount of $117,905,597. The average rate of dividend paid on
claims proved was 76.20 per cent, but including offsets allowed,
loans paid, and other disbursements with dividends, creditors received
on an average 82.64 per cent. Expenses of administration of these
434 trusts—that is, receivers’ salaries, legal and other incidental ex-
penses, amounted to $12,144,016, a sum equal to 4.10 per cent of the
nominal value of the assets and 7.39 per cent of the total collections
from assets and shareholders.

The outstanding circulation of these banks at the date of failure
aggregated $22,415,209, for the security of the redemption of which
United States bonds of the par value of $25,078,400 were held by the
Treasurer of the United States, which, on being disposed of for
$26,016,133, added $3,600,924, to the funds available for the pay-
ment of dividends.

On the average shareholders were assessed approximately 58 per
cent on their holdings, the collections thereon %eing only about 50
per cent. The amount realized on_the assessments was nearly 28
Eer iz{ent of the par value of the capital stock of these insolvent national

anks.

At the close of the year there were still 55 insolvent national
banks in the charge of receivers, their capital being $7,805,000, cir-
culation outstanding $3,893,463. The assets of these banks aggre-
gated $45,399,194, from which $22,799,072 has been collected, and
from which dividends have been paid to the amount of $17,327,572.

During the current year 56 dividends have been paid to the creditors
of 39 insolvent banks, the total disbursements being $3,386,773.38.



74 REPORT OF THE COMPIROLLER OF THE CURRENCY.

In the following table is summarized the condition of all insolvent
national banks; the condition of banks closed and still in charge of
receivers being shown separately:

SuMMARY oF REPORTS OF RECEIVERS OF INSOLVENT NATIONAL Banks, 1865 To
OctoBER 31, 1910.

Closed re-~ Active re-
ceiverships, | ceiverships, | Total, 514.
459.0 55.

Total assets taken charge of by receivers..........o..o.0 $296,406,777 | $45,399,104 | $341,805,971
Disposition of assets:

Offsets allowed and settled.. ..o iveeeieinranninnann.n 23, 696, 964 3,417,858 27,114,822
Loss on assets, compounded or sold under order of court..! 107,773,294 4,448,160 112,221,454
Nominal value of assets returned to stockholders.......... 14,045,068 | ... .......... 14,045,068
Nominal value of remaining assets e 3,714,802 14,734,104 18, 448,906
Collected from assets. ....couverivuiioieiiiiniineineniannan 147,176,649 22,799,072 169,975,721

0] 7Y G 296,406, 777 45,399,194 341,805,971

Collected from assets as above

147,176, 649 22,799,072 169,975,721
Collected from assessments upon shareholders. .

. 19,498,142 2,089,868 21,588,010
Totalcollections. ...l 166,674,791 24,888,940 191,563, 731

Disposition of collections:
Loans paid and other disbursements.
Dividends paid.............o...o....
Legal expenses. .. ...oo.vverieiiniiiiianienn.

33,721,856 4,830,817 38,552,673
117,905,597 17,327,572 135,233,169
611, 65 4,990,122

Receiver’s salary and all other expenses..... . 7,765,550 9661 277 8,731,827
Balance in hands of Comptroller or receivers . 27,796 996,106 1,023,902
Amount returned to shareholdersincash................. 2,875,526 156,512 3,032,038
7 7 1 166,674,791 24,888,940 191, 563,731

s b 6, 460, 000
Capital stock at date of failure. .. ... ... iiiiiiiiiiaiaa. { 70 1051 920 } 7,805,000 84,370,920

Bonds at failure ....................

25,078,400 | 3,020,000 | 28,098,400
Amount realized from sale of bonds.

26,016,133 2,648,714 28,064, 847
Circulation outstanding at failure........ 22,415,209 3,893, 463 26,308,672
Amount of assessment upon shareholders .. 40,714,790 4,817, 450 45,532,240
Claims proved. ... ... i it ce i iaiaaaan 154,741, 488 25,690,794 180, 432,282

a Includes 25 banks restored to solvency. b Capital stock of 25 banks restored to solvency.

With the exception of banks that have become insolvent as a
result of defalcations or other dishonesty, failures have been almost
wholly due to incompetent or reckless management and persistent
violations of the banking law and the practices governing conserva-
tive banking. As a matter of fact a large percentage of the banks
that have failed should have gone into voluntary liquidation before
they reached conditions precipitating failure.

It is the present Comptroller’s earnest purpose to get out of the
national banking system every bank which 1s managed in such a
careless, reckless, speculative, or incompetent manner as to endanger
the safety of its depositors. A bank tﬁat is the subject of constant
criticisms for persistent and flagrant violations of law and is managed
in such a reckless, careless, and incompetent manner as to necessitate
frequent examinations should go out of business and leave the field
to more competent and conservative bankers; that is, the bank
should go into voluntary liquidation as soon as it is demonstrated to
a reasonable certainty that it can not be continued successfully or the
officers and directors can not or will not manage its affairs in accord-
ance with law and safe banking practices.
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When an examiner finds a bank in a serious condition, his report
and conclusions based thereon are submitted to the officers and the
entire board of directors, with advice that one of the following courses
of procedure must be adopted:

Firgt. That the bank, in accordance with the suggestion submitted, will be imme-
diately placed in a satisfactory condition by the officers and directors in charge.

Second. That if the officers and directors in charge are unable to place the bank in
a satisfactory condition that it will be placed under an entirely new management.

Third. Where neither of the foregoing suggestions can be complied with the officers
and directors are urged to place the bank in voluntary liquidation, and if they refuse
to recommend that such action be taken by the shareholders, the condition of the
bank is brought to the attention of a representative committee of shareholders.

The advantages of voluntary liquidation, as stated to the officers,
directors, and committee of shareholders, are that depositors will be
paid in full; the shareholders will have an opportunity to save a part
of their original investment; the double IEl)ability on capital-stock
holdings will be averted, and the possibility of failure avoided.

The limited number of receiverships, as compared with the large
number of voluntary liquidations during the past year is due, in a
measure, to the action of the office through the examiners in securing
_the liquidation of certain banks, the ultimate failure of which was only
avoided by that course of procedure.

Lawrence O. MURﬁAY,
Comptroller of the Currency.

The SPEAKER ofF THE HoUSE OF REPRESENTATIVES.
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TABLES ACCOMPANYING THE REPORT.

No. 1.—CoMPTROLLERS AND DEPUTY COMPTROLLERS OF THE CURRENCY, DATES OF
APPOINTMENT AND RESIGNATION, AND STATES FROM WHENCE APPOINTED.

: Date of Date of
No. Name. appointment. | resignation. State.
COMPTROLLERS OF THE CURRENCY.

1| HughMeCulloch_ ... . ... ... ... ....... Mar. 8,1865 | Indiana.

2 | Freeman Clarke.... R July 24,1866 | New York.

3 | Hiland R. Hulburd. Apr. 3,1872 | Ohio.

4 | John Jay Knox..._. Apr. 30,1884 | Minnesota.

5| Henry W.Cannon. ............... ar. 1,1886 Do.

6 | William L., Trenholm. Apr. 30,1889 | South Carolina.

7 | Edward 8. Lacey... June 30,1892 | Michigan.

8 | A. Barton Hepburn. Apr. 25,1893 | New York.

9 | James H. Eckels... Dec. 31,1897 | Iilinois.

10 | Charles G. Dawes................. Sept. 30 1901 Do.

11 | William Barret Ridgely R Mar. 28,1908 Do.

12 ) Lawrence O. Murray........................| Apr. 28,1908 | .............. New York.

DEPUTY COMPTROLLERS OF THE CURRENCY.

1| Samuel T. Howard. .| May 19,1863 Aug. 1,1865 | New York.

2| Hiland R. Hulburd.. .l Aug. 1,1865 { Jan. 31,1867 hio.

3| JohnJay Knox....o...ooooooiaol.. . Mar. 12,1867 | Apr. 24,1872 | Minnesota.

4 | John 8. Langworthy................ .| Aug. 8,1872 | Jan. 3,1886 | New York,

5|V.P.Snyder........................ .} Jan. 5,1886 | Jan. 3,1887 Do.

6|J.D. Abrahams_. ... . .. .......... . Jan. 27,1887 | May 25,1890 | Virginia.

7/ R.M.Nixon.... ..., .] Aug. 11,1890 j Mar. 16,1893 | Indiana.

8 | Oliver P, Tucker.................... . Apr. 7,1893 | Mar. 11,1896 | Kentucky.

9| George M. Coffin............._...._. .} Mar. 12,1896 | Aug. 31,1898 | South Carolina.
10 | Lawrence O. Murray.................. .| Sept. 1,1898 | June 27,1899 | New York.

11 | Thomas P. Kane...................... June 29,1899 {. ... _......_... District of Columbia.
12| WillisJ. Fowler .. ....ooiuiiiiiaianaannn. July 1,1908 §......c.o...... ‘ Indiana.

No. 2.—Names anD CoMPENSATION OF OrFricErs AND CLERKS IN THE OFFICE OF
THE COMPTROLLER OF THE CURRENCY, OcTOoBER 31, 1910.

Name. Grade. Salary.
Lawrence O, Murray........... PO ...| Comptroler... ............. $5,000
“Thomas P. Kane. .| Deputy Comptrolier.. 3,500
Willis J. Fowler................. U FUR P [ s Y, 3,000
George T. May. ... ... i Chiefelerk................... 2,500
Edmund E. Schreiner........... ... . ... ... ... ...... Supenntend .......... 2,500
Albert A. Clemons._ ... ... oo iiioiiiiiaiaianaan Chief of division....... .. ... 2,500
Watson W. Eldridge. ... ]acdoa i 2,200
Oscar L. Telling. .. ... it iiiiieneneeae]eaeedon i 2, 200
Willard E. Buell. ... Telleroo ool 2,000
Theodore O. Ebaugh_ .. ... ... ... Bookkeeper................ 2,000
Charles A. Stewart_ ... ... ... ... ... Assistant bookkeeper......... 2,000
William S, Davenport...........coooeiiiiiiai.. Clerk, Class4................. 1, 800
William A. Nestler.............. [ T 1,800
Stephen L. Newnham...............o.ooiviniiian]eeea@Ouean il 1,800
Edmund F. Quinn.. . ... ... .. .ocooocioieifeiiiidona ool 1,800
Frederick R. Steffens..................coooiiifeedoa il 1, 800
Adelia M. Stewart. ... ... il eedoe 1,800
Willlam D. Swana.. ... . ... .. iciiiiiiiiieaeia]eeeciddoaai il 1, 800
Ephraim 8. Wilcox 1,800
Arthur M, Wheeler.........c.cooeveeiiionanaadocdon ool 1,800

@ $200 additional as bond clerk,

79
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No. 2.—NAMES AND COMPENSATION OF OFFICERS AND CLERKS IN THE OFFICE OF

tHE COMPTROLLER OF THE CURRENCY, OcTOBER 31, 1910—Continued.

Name. Grade. Salary.

Antoinette Avery. ... .. ... ... ... Stenographer..... ... ... ... ......... $1,600
Harriet M, BlaeK........ooooo i Clerk, Class 3. 1,600
James M. Britt....... ..o do..... 1,600
Susie N. Dutrow. .do. 1,600
Frank T. Israel.... .do 1, 600
Francis J. Kilkenny. .do 1,600
Morris M. Ogden. .. _. P (S 1,600
Caroline L. Pennock. P [ S 1,600
John W. Snapp.... B L 1,600
Julia A. Snell.. .. I+ s U 1, 600
Willis B. Speare. B 1 1, 600
Warren E. Sullivan.. [« T 1,660
George Thompson.... B¢ U, 1,600
William J. Tucker. [ U 1,600
George H. Wood... [« L T PPN 1,600
Eveline C. Bates..............ooiiiiiiiiiiiaanannn Clerk,Class 2..... . ... ...ccocii... 1,400
Leonidas I, Beall.. [ L 1,400
Henry B. Davenpo cedOn e 1,400
Harrie B, Ellis...... .do.. 1,400
Sarah F. Fitzgerald. .do.. 1,400
Bruce E. Hutchinson. . -.do.. 1, 400
Eliza R. Hyde...... ..do.. 1,400
William A. Kelly.. _.do.. 1,400
Carrie B. Pum(})hrey. ..do.. 1,400
Eliza A. Saunders. ..do.. 1,400
John C. Settle..... ..do.. 1,400
Chester A. Shannon. . .........c..cooieieiiieeieannn- ..d 1,400
Margaretta L. Simpson............c..ooiiiieiiiia.n .do.. 1,400
Robert R. Spencer............cooveeiiiiiiinieaaaenn. ..do.. 1,400
Oscar Thompson. .. ..ottt ii i i iieieiaiaaanann .do.. 1,400
Paul Wagner............ ool d 1,400
Thomas H. Austin...... ... .. ... ......... 1,200
Mary E. Bates. ...t 1,200
Claude H. Beaty. ... ....ooiiiiiiiiiiiiiiiiaianaannns 1,200
Carl BOCK. ...t i 1,200
Russell O. Burton.......ooiiiiiiiiiiiiiiiiiiieeanns 1,200
Louisa Campbell ... ... . .. 1,200
Ellen Carey. ... .oieiiiii it a i 1,200
Mary L. Conrad.....ooooiiiiiiiiiiiiiiiiiiiiiaaaannas 1,200
Josiah L. Dillard......oooioiiiiiiiiiiii i 1,200
Trene Elliott. .. ... .. . e 1,200
James R. Facer. ... .oooooiiii et 1,200
James A. Frazier..... .. ... . ... .. ... ... ....... 1,200
Thomas D. Gannaway 1,200
Clyde E. Gross. . 1,200
William E. Hall. 1,200
James W. Helm 1,200
Tunis Hicks..... 1,200
Edna E. Johnsto! 1,200
Alice M. Kennedy..... ,
Helen L. McL. Kimbal s
John O. Lewis.... ,
Daniel H. Mason. . ,
John J. McDonnell. ......... s
Mary A. Martin. ... ... .ol ,
Charles T. MaXey.....oviernciieraiaeaeaaanarannnns

Daniel C, Mulloney
Moses Offenburg
Vera L. O’Mara
Frank H., Perry.....coioiriiiee i ie e ceaaaaans
Marion Radeliffe... ...l
H. Theodora Tate.
Clara L. Willard

Mazie M. Brooke.... .. .. ..o,
John C. Bulger..........ooooiiiiiii it
Elida M. Carman. . ....o...ooioiiiiiiiiiiaiaaanas
Ira I. Chorpenning
Geraldine Clifford. ... .. ..........o..o.. ... ...
Emily L. Hay. ..o i i iiaes
Thomas E. Harris
Herman Hunt. ... .. . e
Isaac B. Lazarus................ ..
Arthur M, McFadden.............
Joseph Z. Mizell.. ... ... ...l
WalterJ. Owens.....o.........ooooiiiiiiiii..

Henry E.Smith. . ... . .o
Emma W. Stokes.. ........o..oooiL..

b o ok ot b bt ek ok b bk ok ok ok o bk et ok Bk o ot ok b ok Bk ot ok o

£88835385328332232238833888588888
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No. 2.—NAMES AND COMPENSATION OF OFFICERS AND CLERKS IN THE OFFICE OF
THE COMPTROLLER OF THE CURRENCY, OcroBER 31, 1910—Continued.

Name. Grade. Salary.
Jacob L. Bright. ... ... . e Engineer.....................l e $1,000
Jane Bailey . .....o it Clerk,Class D.........o.ooieiiian. 900
George T, Barksdale. 900
Charles W, Bentley. 900
George M. Cook..... 900
Walker K. Durnbaug 900
Sarah L. Farden. ... 900
Frank Fraser.. . 900
Chester K. Gould. 900
Eliza M, Guerard. . 900
Mary B, Harvell. ... . 900
Julian R, Hohenstein. ......... ... . 900
William G.Jamieson............o..o.ooooiiieiiiiiae. . . ! 900
Alfred W. Judson... 900
Wade H. Osburn. . .. ...l . 900
Blanche P, Radilfinger 900
Ray A. Roberts....... . 900
John Raymond Vose . 900
Fred A. Wolff... .. 900
Emma Brodie. . . 840
Mary E. Goodall 840
Alice A, Hagerty.. 840
Cassie C. Harrigan. 840
Blanche C. Howlett. 840
Clara L. Jaques. .. 840
Anna E. Jones.. 840
John B, Patterson. 840
‘William B. Carroll 720
Faxon M. Dean. 720
John Dillard. ... 720
Robert Le Fevre...... 720
Norman T. Raymond. 720
Harry E. Simms.... 720
‘William Easterday. 720
Janie A. Chandler. 700
Margaret E, Jones. .. 700
Lena Kremb .. ..... .do.. 700
Lillie M. Stanowsky . 700
Agnes O. Tansill.. 700
Callie Wood..... 700
Charles 8. Beard. 660
Claud Boor. .. 660
George Kelly.... d 660
Henry G.Hullfish. ... ... .. . ... ..o 360
Aloysius P, McCarthy. do . 360
Norman E, Miller. ... .. ... ... 360

No. 3.—ExpENSEs OF THE OFFICE OF COMPTROLLER OF THE (CURRENCY FOR THE
YEeAr ENDED JUNE 30, 1910.

For special dies, plates, printing, etc. . 2629, 513. 29
Porsalaries. . .......oo..iiiiiiiiiiaia . 131,638. 79
For salaries reimbursed by national banks. . ... ... .. . o il 29, 985. 99
Total expenses of the Office of the Comptroller of the Currency from its organization, May,

1863, to June 30, 1910 .. ..ot ieieicean e iaaaaas 13,277,537. 34

The contingent expenses of the bureau are not paid by the comptroller, but from
the general appropriation for contingent expenses of the Treasury Department, no
separate account of them being kept.

No. 4.—NuuBEeR oF NATIONAL BANKs ORGANIZED SINCE FEBRUARY 25, 1863, NUuum-
BER PASSED 0UT OF THE SYSTEM, AND NUMBER IN OPERATION OCTOBER 31, 1910,

Total number organized. . . ... .. e 9,883
Number passed into voluntary liquidation. ._........ ... .. .. il 1,996
Number passed into liquidation upon expiration of corporate existence....................... 180
Number placed in charge of receiverse. ... .. ... ... it 489
Number passed out of the Sytsem . .. .. ... i 2, 665
Numbernow in Operation. .. ... ... it it iiia e aara e e 7,218

a Exclusive of those restored to solvency.
60993°—CURr 1910——6
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No. 5.—NUMBER AND AUTHORIZED CAPITAL OF NATIONAL BANKS ORGANIZED AND
THE NUMBER AND CAPITAL OF BANKS CLOSED IN EACH YEAR ENDED OCTOBER 31
SINCE THE ESTABLISHMENT OF THE NATIONAL BANKING SYSTEM, WITH THE Y EARLY
INCREASE OR DECREASE.

Closed.

. Net yearly Net yearl
Organized. In voluntary increase. dociease.

liquidation. Insolvent.

Year.

No. | Capital. No." Capital. | No. | Capital. | No. Capitul. |No.| Capital.

416,378,700 |.. ... SURUUURTRUN RS FOTRRU 134 | 16,378,700 |....
53 | 79,366,950 | 8 .l i lliiiiinuU 450 | 79,366,950 |.

242/542,082 | 6| $330,000 $50,000°11,007 | 242,162,982 | ..
2 | 8,515,150 | 4| 650,000 500 56 | 7,365,150 |-

1300 |8
..... 10 (81,645,500
..... 9 | 1,922,710

64,000

............. cee- N

ey
83

1,210,000 | 18] 25 445,500
1,500,000 | 17 | 3,372,710

1
2
4, 260, 300 12 2, 160: 000 2 1,
1
2,736,000 14§ 2,550,000 1
1,450,000

g82888

[~

18,088,000 | 11| 2,180,500 611

7602,700 | 21| 3,524,700 | 11 |3

6,745,500 | 20 | 2,795,000 3

12,104,000 | 38 | 3,820,200 501

3,189,800 | 32| 2,565,000 9

2,589,000 | 26 | 2,539,500 | 10 |3

2,775,000 | 41| 4,237,500 | 14 |2

3,595,000 | 33| 3,750,000 811

6,374,170 | 9 570, 000 31 700,000 | 45| 5,104,170 1.
9,651,050 | 26| 1,920,000 |......l...... .. .. 60 | 7,731,050 |
30,038,300 | 78 | 16,120,000 371,561,300 | 146 | 12,357,000
28,654,350 | 40 | 7,736,000 2| 250,000

16,042,230 | 30| 3,647,250 | 11

16,938,000 | 85 | 17,856, 590 4

21,358,000 | 25! 1,651,100 8

30,546,000 | 25 | 2,537,450 8

12,053,000 | 34 | 4,171,000 8

21,240,000 | 41 | 4,316,000 2

36,250,000 | 50 | 5,050,000 9

20,700,000 | 41 | 4,485,000 | 25

15,285,000 | 53 | 6,157,500 | 17

11,230,000 | 46| 6,035,000 | 65

5,285,000 | 79 | 10,475,000 | 21

1,890,000 | 49 | 6,003,100 | 36

3,245,000 | 37 3,745,000 | 27

4,420,000 | 70| 9,659,000 | 38

9,665,000 | 69 | 12,509,000 7

30,760,000 | 113 | 29,123,500

Aggregate.|9,883 (1,048,276,482(2,176 |385,666,400 |a 514 83,395,920 {7,474 | 642,552,982
Deduct de-

erease. .. ...feeeesfoeoeeeonidee o 281 | 63,338,820 (....|..........
Net in-
Crease. . oo eofoeeneooann oo 7,193 | 579,214,162 |....|..........
Add for banks
restored to
solveney....| ... feeemeniaoei e 25 6,480,000 {....|..........
Total net
inerease.j. ... .f-ooooooeo]aea i 7,218 |b585,694,162 |....1..........

a Four banks which failed were restored to solvency, but subsequently failed again, thus resulting in
489 receiverships, but involving only 485 banks.

b The total authorized capital stock on October 31 was $1,015,897,135; the paid-in capital, $1,015,252,584,
including the capital stock of liquidating and insolvent banks which have not deposited lawful money
for the retirement of their circulating notes.
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No. 6.—NuMBER oF NATIONAL BANKS ORGANIZED, IN LiQUIDATION, INSOLVENT,
AND IN OPERATION, WITH BoNDs oN DEPOSIT, AND CIRCULATION ISSUED REDEEMED,
AND OQUTSTANDING ON OCTOBER 31, 1910.

Banks. Ignite a - "(vllrrcruliatlon. o
. tates
State or Territory. In- In In
Organ-| sol- | liqui- | oper- b(fé]doss%n Issued. Redeemed. | Ontstand-
ized. |vent. dation.|ation.| ¢¢POStL. 1 mg.
|

Maine............ 110 |...... 38 72 | $5,856,400 | $81,233,590 | $74,889,908 | $6,343,682
New Hampshire. 71 4 9 58 , 834, 500 60,172,035 .54, 5()9, 170 5,602, 865
Vermont........... 75 7 17 51 | 4,841,500 67,633,940 62,717,461 4,916,479
Massachusetts.... 31 14 107 | 190 | 29,294,000 | &73,012,575 | 540,049, 32,963,022
Rhode Island.... 65 |...... 43 22| 4,377,500 | 113,692,565 108 695, 946 4,996,619
Connecticut............ 108 4 25 79 | 13,470,350 | 183,702,810 169 588 250 { 14,114,560
New England States. 740 29 239 | 472 | 63,674,250 |1,079,447,515 |1,010,510,288 | 68,937,227
New York......... 668 47 167 | 454 | 88,784,300 { 904,137,455 | 805,042,795 | 99,094,660
New Jersey.. 221 8 18 | 195 | 15,596,830 | 143,425,280 | 127,251,474 | 16,173,806
Pennsylvania 977 35 118 | 824 | 88,800,960 | 676,215,315 | 585,439,553 | 90,775,762
Delaware ..... b 3 IR R 28 | 1,552,500 16,005, 155 14,637,833 1,367,322
Maryland.............. 122 1 12 | 109 | 13,001,240 | 112,942,800 98, 880, 802 4,061,998
District of Columbia... 23 3 8 12 , 684, 31, 460, 800 24,981,062 6 479,738
Eastern States....... 2,039 94 323 (1,622 |213,509,830 |1,884,186,805 |1,656,233,519 | 227,953,286
Virginia................ 151 6 18 | 127 | 11,897,510 63, 364, 090 50,821,275 | 12,532,815
West Virginia.. 125 1 20 | 104 , 000, 350 41,356, 610 32,876,209 8, 480,401
North Carolina. 92 5 12 75| 6,206,260 31, 225 730 24,691,329 6, 534, 401
South Carolina. 51 1 9| 41| 3,842,500 | 22,853,055 ,968,735 | 3,884,320

GeOTZiBarnnennnnnnns 138 6 17 | 115 | 10,002,010 | 45,908,580 | 36,568,520 | 9,340,
Florida.....coooeoane. 58 9 6 43 | 4,548,240 15,876, 610 11,447,168 4,429,442
Alabama............... 113 8 25 80 | 7,471,250 35, 439, 660 27, 554, 608 7,885,052
Mississippi............. 45 2 10 33| 3,145,000 12,288, 520 9 270,814 3,017,706
Louisiana.............. 59 5 22 32| 5, 905 000 34,815,610 28 381,471 6,434,139
RN < T 707 31 156 ) 520 | 29, 629 810 116 315 260 86, 755, 101 | 29,560,159
Arkansas.............. 57 4 46 | 2, 311 270 0, 000 6, 460,977 2,169,023
Kentucky. eemeeeaaanns 206 5 52| 149 15, 171,800 103,632,555 87,162,327 | 16,470,228
Tennessee.............. 147 7 381 102 | 9,566,060 48,423,740 38, 648, 549 9,775,191
90 392 (1,467 (117,697,060 | 580,120,020 | 459,607,083 | 120,512,937
27 173 | 382 | 45,066,080 | 311,385,490 | 263,482,789 | 47,902,701
15 8 262 22 755 680 | 135,496,255 | 112,336,519 | 23,159,736
21 112 1 436 | 42, 910 710 | 208,782,165 | 161,740,069 | 47,042,096
Michigan............... 15 951 102 10, 678, 700 76, 638, 080 65,408,454 | 11,169,626
Wlsconsm et 191 6 57 | 128 | 12,740,830 58,101, 510 44,897,307 | 13,204,203
8 49 | 273 | 14,805, 560 62,125,210 46,635,109 | 15,490,101
15 93 | 328 | 17,370,690 87,781,790 70,058,733 | 17,723,057
12 72| 129 | 28,452,850 | 128,679,765 | 100,137,705 | 28,542,060
119 736 [2,040 1194,781,100 {1,068,990,265 | 864,756,685 | 204,233,580
14 17| 149 | 3,516,300 11,526,720 8,144,422 3,382,298
11 24 | 100 | 2,899,050 10,684,170 7,712,967 2,971,203
20 238 | 11,140,930 46,111, 700 35,101,450 | 11,010,250
36 104 | 208 | 10,083,110 50,342,010 39 762 824 | 10,579,186
11 17 56 i 2,919,200 12,137,950 9 338, 522 2,799,428
2 6 29 | 1,494,800 5,645,270 4, 257, 777 1,387,493

9 26 124 | 8,073,510 34,439, 880 26,084, 594 , 355,
4 41 1,562,750 7,644, 250 6,149, 527 1,494,723
8 124 | 228 7 084, 330 27,596,760 19,640,878 7, 955 882
115 387 (1,173 | 48,773,980 | 206,128,710 | 156,192,961 | 49,935,749
Washington............ 142 23 40 79 | 6,586,860 22,222, 510 15,071,765 7,150,745
Oregon.. e cieaenn-. 95 7 13 75 { 4,961,820 16,176,420 11,429,813 4,746, 607
California.............. 223 7 26 | 190 | 37,768,700 | 116,883,740 78,025,650 | 38,858,090
Idaho. . 56 1 8 47 | 1,879,750 5,554,970 3,771,861 1,783,109
Utah.. 29 1 7 21 | 2,510,750 10 959 520 8,459,771 2,499,749
Nevada. .- 15 2 1 12| 1,591,510 4 268, 400 2,583,989 1,684,411
Arizona................ 18 1 4 13 771,210 3, 018, 400 2,334,165 4,235
Alaska.........o.o.o... P20 R R 2 25,000 173,330 120,1 53,180
Pacific States........ 580 42 99 | 439 | 56,095,600 | 179,257,290 | 121,797,164 | 57,460,126
Hawaii................. [: 35 PR PO 4 294, 250 1,844, 400 1,682,002 162, 398
Porto Rico............. ) I PO RN 1 , 269,100 164, 600 104, 500
Island possessions.... [ 2N N R 5 394, 250 2,113, 500 1,846, 602 266, 898
Total currency banks..j.......[...... T e . 5,000,244,105 14,270,944, 302 | 729,299,803

Add gold banks........|.......[Lo00 OO I IO 3,465, 240 390, 74,
United States........ 9,833 |2 489 | 2,176 |7,218 ‘694,926,070 5,003,709,345 |4,274,334,862 |b729,374,483

a Total number of receiverships, 514.

solvency.

b Includes notes redeemed but not destroyed.

Four banks failed for the second time, and 21 were restored to
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No. 7.—NuMBER 0oF NATIONAL BANEKS ORGANIZED, IN VOLUNTARY LIQUIDATION,
INSOLVENT, AND NUMBER AND CAPITAL OF ASSOCIATIONS IN ACTIVE OPERATION ON
JANUARY 1 oF EACH YEAR FrROM 1864 To 1910.

In volun-| q-., In active operation.
Year. Organized. jtary liqui- 3
dation. | VeB% | No. | cCapital

b4t 0 PR 179 | $14,040,522

682 [ 2 PO, 676 | 135,618,874
1,626 11 i1 1,614 | 403,357,346
1,665 16 31 1,646 | 420,229,739
1,675 29 10] 1,636 | 420,260,790
1,688 47 13| 1,628 | 426,882,611
1,696 62 15| 1,619 | 433 803,311
1,759 7 15| 1,667 | 442,427,981
1,912 87 19 | 1,806 | 468,210,336
2,073 101 23| 1,949 | 487,781,551
2,131 118 34| 1,979 99, 003, 401
2,214 141 37| 2,036 | 503,347,901
2 315 179 10| 2,096 | 511,155,865
2,345 211 50 | 2,084 | 501,392,171
2,375 236 61| 2,078 | 485,557,771
2,405 274 76| 2,055 | 471,609,396
2,445 308 81 | 2,056 | 461,557,515
2,498 320 84| 2,004 | 467,039,084
2, 606 349 85} 2,172 | 470,018,135
2,849 429 87| 2,333 | 492,076,635
3,101 462 89 | 2,550 | 518,031,135
3,281 506 102 | 2,673 | 529,910,165
3,497 578 104 | 2,745 | 534,378,265
3,612 611 113 | 2,888 | 555,865,165
3,832 632 121 | 3,079 | 584,726,915
3,954 668 128 | 3,158 | 598,239,065
4,190 706 133 | 3,351 | 623,791,365
4494 754 143 | 3,507 | 665,267,865
4,673 804 169 | 3,700 | 685,762,265
4,832 853 180 | 3,799 | €95,148,665
4,934 905 243 | 3,786 | 693,353,165
4,983 975 260 | 3,748 | 670,906,365
5,029 1,024 204 | 3,711 | 664,076,915
5,054 1,059 327 | 3,668 | 655,334,915
5,108 1,144 353 | 3,614 | 639,440,295
5,165 1,207 368 | 3,590 | 622,482,195
5,240 1,261 373 | 3,606 [ 608,588,045
5,662 1,302 379 | 3,981 | 635,309,395
6,074 1,351 396 | 4,337 | 670,164,195
6,566 1,421 389 | 4,756 | 723,416,695
7,081 1,495 402 | 5,184 | 767,5€7,005
7,541 1,565 422 | 5,554 | 785,411,335
8,027 1,686 443 | 5,808 | 818,482,075
8,489 1,759 447 | 6,283 | 862,016,775
8,979 1,841 463 | 6,675 | 912,369,775
9,302 1,932 481 | 6,880 | 933,020,275
9,622 2,084 484 | 7,054 | 966,406,925

No. 8.—NaTi0NAL BANKS CHARTERED DURING THE YEAR ENDING OCTOBER 31, 1910,

MAINE.

Clira.gt",er Title. Capital.
9609 | National Bank of Gardiner................o..oiiiiiiiiiiiiiiiiiiaiian.. P ceees| 850,000
9826 | Kezar Falls National Bank, Kezar Falls.... ... .. ... ... ..iooiiiiiiiiiiiiie. 25,000

Total (2DANKS) . ..ottt e e aaas 75, 000

VERMONT.

9824 { Citizens National Bank of Poultney

................................................. $50,000
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No. 8.—NaTioNAL BANKS CHARTERED DURING THE YEAR ENDING OCTOBER 31, 1910—

Con tinued.
MASSACHUSETTS.

Charter Title. Capital.
9579 { Mutual National Bank of Boston.. $200, 000
9651 | Broadway National Bank of Chels . 100, 000

Total (2 DANKS) . .« e u ittt e e e 300, 000

Total New England States (5 DanKs). ... ..o oot i c e e aea i eane $425,00

NEW YORK.

9643 | First National Bank of Brushton
9644 | First National Bank of Belfast...............
9669 | Bridgehampton National Bank, Bridgehampton.... . ............ ... 25
9691 | Flushing National Bank, Flushing. ... .. ... . . .. . . i oL 150,
9716 | North Creek National Bank, North Creek e 40, 000
9717 | Gotham National Bank of New York....... ... . iiiiiiiiiiiiiina .. 200, 000
9748 | Swedish American National Bank of Jamestown._....... . ... ... ... .. 100, 000
9804 | Citizens National Bank of Poland..... ... ... ... i it 50,000
9820 | National Bank of Smithtown Branch. . ... ... ... ... . ... . i it 25,000
9822 | Olean National Bank, Olean.. ... ... ..o ittt ieaeaans 100, 000
9825 | Yonkers National Bank, YoOnKers. .......cvuvuntninenneeraacaearenaeanranasnnnn 000
9839 | Phelps National Bank, Phelps. .
9857 | First National Bank of Cato.....
9866 | First National Bank of Altamont.
9869 | First National Bank of Marcellus........ .. ... oo iiiiiiiiiiiiiann,

Total (15 banKs) . ... oo e

NEW JERSEY.
9577 | Essex National Bank of Montelair.......... ... i, $150, 000
9597 | First National Bank of Blackwood. . ... .. ... ... i, 25,000
9605 | American National Bank of Newark......oooiiiiniiiiiiiiiiiiiiiiioiiioiiinanenann, 200,000
9612 | Citizens National Bank of Caldwell.......... . .. ittt i, y
9661 | First National Bank of East Newark.........ouioiiiiiniitiiieaiiiiinarcaanraen.. 25,000
9779 | Berlin National Bank, Berlin (originally chartered as ¢ The United Towns National
Bank of Berlin,” title changed July 15,1910).............. ... ..ol 25,000

9780 | First National Bank of Ridgefield Park.......... ... i, 50, 000
9833 | Peoples National Bank of Blairstown ... ... ... . .. . s oo ... 50, 000
9867 | National Bank of North Hudson at West Hoboken_................................. 100, 000

Total (9banks)...oo.ovoiiiiiiiiiiiiii. e 650, 000

PENNSYLVANIA.

9588 | Farmers National Bank of Newville.. . .. ... . .. .. .. ... ... $25, 000
9600 | First National Bank of Jessup... ..ot 50, 000
9638 | Hopewell National Bank, Hopewell. . ... ... . ... ... ... ... ... ... .... 25,000
9647 | Hop Bottom National Bank, Hop Bottom............ . .. .o iiiiiiiiiion, 25,000
9656 | New Trig?li National Bank, New Tripoli................. ... oo 25,000
9660 | Codorus National Bank of Jefferson (P. O. Codorus)..........oveeieereiiianenn.n. 25,000
9668 | Glenside National Bank, Glenside... .. ... ... ... ... .. 35,000
9678 | Peoples National Bank of Patterson (P. O. Mifflin) ................. ... 25,000
9702 |. First National Bank of Lawrenceville............ .- 25,000
9706 | Central National Bank of York......... 125,000
9727 | Grantham National Bank, Grantham (P. 0. “R. F. D. v 25,000
9739 | First National Bank of Coaldalc 25,000
9752 | Farmers National Bank of Myerstown. ..... ... ..ooom it anns 50, 000
9769 | Farmers and Merchants National Bank of Rockwood. et 25,000
9783 | First National Bank of Genesee. ... ........cooiiuiinermiieie e aeaiaaeaaenaanaannns 25,000
9803 | Turbotville National Bank, Turbotville. . ... ... ... i i ciiiiiiiii i ieaiennanns 25,000
9814 | Merchants National Bank of Butler. ... ............iiiiiiiieiuiiainieiaennannenns 100, 000
9851 | Dickson City National Bank, Dickson City..........coooiiiiiiiiiii i iiiiaan.. 50, 000
9862 | Peoples National Bank of Edwardsville.. ... ... ... ... .. ... ... ... 100, 000
9863 | County National Bank of PUNXSULAWNEY .. oo .nitiiiert e aneeaeenerarnannnnnns 100, 000
9868 | First National Bank of DUNINOTe. ... ... ... ittt eiiiaiaaaiearaananannan 100, 0600

Total (21 banks). ... i e 1,010,000

’ 1
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No.8.—NaTioNAL BANKS. CHARTERED DURING THE Y EAR ENDING OCTOBER 31, 1910—

Continued.
MARYLAND.

Clig,‘l;?er Title. Capital.
9639 | National City Bank of Baltimore........ $500, 000
9699 | Clear Slgring National Bank, Clear Sprin; 25,000
9744 | Third National Bank of Chestertown 50, 000
9755 | First National Bank of Hampstead........ 25, 000
9830 | Silver Spring National Bank, Silver Spring. 25,000

7Y G 47 1< 625, 000

Total Eastern States (50 banks) . ... oo e et $3, 325,000

VIRGINIA.
9635 | National Bank of Herndon. . ... .o i ittt iaiiaiaenaeanaaanan $25,000
9642 | Peoples National Bank of Warrenton. ... ....ooiueoimniiiiiiiiiiiiiiiiiiiaiinianns 50, 000
9663 | Manchester National Bank, Manchester..........ociiuiiiiiiiiiiiiiiiniiniiiaanann. 100, 000
9732 | Planters National Bank of Emporia. ... ... .. it iiiiii i iiiia e 25, 000
9733 | National Bank of Suffolk..... ... .. . e 140, 000
9746 | National Bank of Norton.............. R 25,000
9764 | First National Bank of Troutville....... . 25, 000
9847 | Peoples National Bank of Martinsville............ 80, 000
9861 | Farmers and Merchants National Bank of Hamilton................................ 25, 000
Total (9 DaARKS) . Lottt 495, 000
WEST VIRGINTA.
9598 | American National Bank of Huntington. . $100, 000
9604 | Home National Bank of Sutton.. 60, 000
9610 | First National Bank of Parsons. 25, 000
9640 | First National Bank of St. Alban: 25,000
9645 | Peoples National Bank of Fairmon 150, 000
9721 | First National Bank of Peterstown . 25,000
9740 | Merchants National Bank of Montgomer 25,000
9766 | First National Bank of Romney 50,000
9850 | Winona National Bank, Winona 25,000
Total (9banks).............. e e e e ettt aeae et 485,000
SOUTH CAROLINA.
9650 | First National Bank of Alken. ... .....oiiiiiiiiiiiii i iieieaannns $50, 000
9687 | Union National Bank of Columbia...............o.co i 100, 000
9600 | First National Bank of Conway. ... ... it iiiaaaeeaanannas , 000
9742 | Citizens National Bankof Union. ... ... ... ... ... ... . ..coiiiiiiiii .l 50, 000
9747 | First National Bank of Florence. ... ... o oot iiaaannns 100, 000
9849 | First National Bank of Walterboro...... ... .. ... oo, 25,000
9876 | First National Bank of Mulling. .. ... ... ... .. . it ieieaaans 25,000
Total (7 DanKs) . .o ettt 375,000
GEORGIA.

9593 | First National Bank of Eastman.. $50, 000
9607 § Byrom National Bank of Byromv 25,000
9613 | First National Bank of Cornelia. 30, 000
9615 | First National Bank of Reynold 25,000
9617 | Fulton National Bank of Atlant: 300, 000
9618 | First National Bank of Vienna. . 50, 000
9636 | Cherokee National Bankof Rome. ... .. ... . ... .. . .. i i, 100, 000
9641 | Cohen National Bank of Sandersville...... . ... .. ... ... .. .. . i 50, 000
9672 | First National Bank of Milledgeville. ... . ... ... .. . .. i iiiiiiiiiiiiaiaan.. 50, 000
9729 | Georgia National Bank of Albany. ... ... ... o i it i 100, 000
9777 | First National Bank of Adel ... ... it iaeiaaaa , 000
9870 | First National Bank of Pelham...... .. .. .. . .o il 40, 000
9879 | First National Bank of Vidalia... ... ... ... i i it 35,000

Total (183banks)....ou.ieeeii e
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No.8.—NaTioNAL BANKS CHARTERED DURING THE YEAR ENDING OCTOBER 31, 1910—

Continued.
FLORIDA.
Cliﬁ%'t‘er Title. Capital.
9628 | Fourth National Bank of Jacksonville........ ... .. .. .o . .. . .. ..............
9657 | First National Bank of De Land........._.
9707 | First National Bank of St. Cloud........ ..
9811 | First National Bank of Lakeland.... ... ... .. .o iiiiiiiiiiiiiiiiinannns
Total (4 banKs) . ... e,
ALABAMA.
9580 | First National Bank of Ashland.... ... ... ... .o i i i iiiieaans $25, 000
9614 | Leeth National Bank of Cullman. ... .. ... ... .. . . ... . . .. ... ... 25, 000
9681 | First National Bank of Dozier. .. ... ... .. ... ... 25, 000
9855 | First National Bank of Stevenson. .. ... ... ... . it iieenan 25,000
Total (4 DANKS) - -. ..ottt 100,000
MISSISSIPP1
0728 | First National Bank of Collins. . ... ... .. ... . i eaaaans $25, 000
9751 | Citizens National Bank of Corinth , 000
9753 | National Bank of Summit.............. 30, 000
9865 | National Bank of Oxford... ... .. .. .. . i 30, 000
TOEAL (4 DANKS) « « 2 —e oo eee e oo 135,000
LOUISIANA.
9834 | Louisiana National Bank of Baton Rouge................._. PN $150, 000
9872 | Planters National Bank of Opelousas..... ... ... . ... . it , 000
Total (2 BanKs ) ..o e 200, 000
TEXAS
9611 | Spur National Bank, Spur. .. . i i $100, 000
9625 | Hutto National Bank, Hutto.. ... . ... .. . i it 25, 000
9637 | First National Bank of Caddo Mills. ... ... ... . .. i 25, 000
9712 | Union National Bank of Houston. . ... .. ... . . i 1,000, 000
9749 | First National Bank of Putnam.. . 25,000
9781 | San Saba National Bank, San Sab: 25,000
9802 | Third National Bank of Plainview. 100, 600
9805 | City National Bank of Wellington.. . .. 25, 000
9810 | First National Bank of Mertzon. ... ... ... ... . i i ittt 5,
9812 | Cogging National Bank of Brownwood ... ... ... .. .o i iiiii it 100, 000
9813 | First National Bank of Sterling City .. ...... oot it iaaaean 60, 000
9828 | Central National Bank of Waeo. ... .o it it ceeeeana 300,000
9845 | First National Bank of Jayton.... ... ... ... 0, 000
9848 | First National Bank of Fort Stockton.......... ... i i 25,000
Total (14 banks) . . ... il 1,875,000
ARKANSAS.
9633 | First National Bank of Clarksville. ... ... . ... . i i $25, 000
9871 | Farmers National Bank of Siloam Springs ....... ... ... ... .. ... 5
Total (2 banks) . ..o i e 75,000
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KENTUCKY.

Clilag‘;er Title. Capital.
9602 | Kentucky National Bank of Catlettsburg..............coiiiiiiiiiiiiiiiniiiaiann.. $75,000
9634 | Whitley National Bank of Corbin.................... .. . , 000
9708 | Union National Bank of Providence...c....cocevnn.... . 25,000
9722 | Farmers National Bank of Glasgow................... . 75,000
9791 | First National Bank of Harlan.._.._.................. . 40, 000
9832 | Southern National Bank of Richmond 4 100,000
9842 | National Deposit Bank of Russellville................. , 000
9843 | La Rue National Bank of Hodgenville . 25,000
9880 | First National Bank of Wilmore.......c.ooiieiiniiiiiiiiiiiiioiiiiiiiniiiiennnnnan 25, 000

TOtal (9 DANKS) . e e ottt it eaeanaeaaranen e e aae et e aaaaaan 440, 000

TENNESSEE.

9627 | First National Bank of Wartrace... ... . ... i i iiiiiiaann, $25,000
9629 | Old National Bank of Union City......... 75,000
9632 | First National Bank of Newport.............. 25, 000
9659 | Cumberland Valley National Bank of Nashville. ._._..... ... . ... ... ..., , 000
9667 | First National Bank of Cookeville. ... ... . .. . .. iiiiiiiiiiiiiiieiaannnnnan , 000
9692 | Cookeville National Bank, Cookeville. ... ... . . i i iiiiiiiiiaiiananan 25, 000
9720 | First National Bank of EEWINL, ... .....cuvnomosoo ool 25, 000
9774 | Broadway National Bank of Nashville...... .. ... ... .. ... ... ..o , 000
9807 | First National Bank of SmMyrna........oooiuiiiiiiii it ieiananen 25,000
9809 | First National Bank of Crossville............oooiiiiiiiiiiiiiiiiiiiiaiiii ... 25,000
9827 | Citizens National Bank of Centerville............cooiiiiiiiiiiiiiiiiiiiiiiiiiiann.. 30,000
Total (11 DANKS) ... ie i e ee e aeas 805, 000

Total Southern States (88 Banks).. ... ... . i it ceeeieeaa $6, 415, 000

OHIO.
9630 | First National Bank of Louisville $25, 000
9675 | First National Bank of Osborn. . 5, 000
9761 | First National Bank of Mount W 25,000
9768 | First National Bank of Bremen 25,000
9799 | Neffs National Bank, Neffs., 25,000
9815 | First National Bank of Raci , 000
9859 | Somerville National Bank, Some; . 25,000
BT I 1)< 175,000
INDIANA.

9670 | Farmers and Merchants National Bank of Redkey .................................. $25, 000
9 Cannelton National Bank, Cannelton. . 25, 000
9715 | Spencer National Bank, S’pencer 50, 000
9726 | First National Bank of Argos. .. 25,000
9756 | American National Bank of Nob. 50, 000
9784 | First National Bank of Monterey............... 25,000
9829 | Fletcher American National Bank of 2,000, 000
9852 | Farmers National Bank of New Castle. . 100, 000
9860 | First National Bank of Covington.......... ... i, 50, 000
LT O R ) ) D 2,350, 000
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ILLINOIS.

C]ﬁ(r:er Title. Capital.
9582 | First National Bank of Dieterich ....... .. ... ... ... . ... ... ... . . iii.. $25,000
9601 | First National Bank of MinonK. .. ....... oo iii it iii e iaaaaas 25,000
9624 | Farmers National Bank of Odell....... ... ... .. ... ... . i 25, 000
9649 | Farmers National Bank of Aledo. 65,000
9700 | First National Bank of Cowden........ 25,000
9725 | First National Bank of Downers Grove........... ... .. ... ... ............... - 35, 000
9734 | Bradford National Bank of Greenville.. ... .. . ... ... ... ... .. ... ............... 100, 000
9736 | First National Bank of Mascoutah......... ... ... .. . iiiiiiiiiiiiaaaa N
9750 | La Salle-Street National Bank of Chicago............c.oo i, 1,000, 600
9786 | First National Bank of Sandoval.. . ... .. ... . . ... ... ... ... ... 25,
9788 | Herget National Bank of Pekin............... .o ittt aeannn, 150, 000
9823 | Swedish American National Bank of Rockford............ ... ... ... ............... 125,000
9836 | First National Bank of Elmhurst. . ... ... ... . .. .. . . 25,000
9877 | Farmers National Bank of Rossville ... ... ... ... . i 40,000
9883 | First National Bank of Hamilton. ... ... . ... ... .. ... . i .. 50, 000

Total (15 banks). .o oot e 1, 765, 000
MICHIGAN.
9654 | Commercial National Bank of Ithaca.. ... . .. . . .. . . .. .. .. $30, 000
9704 | Peoples National Bank of Bronson..... , 000
9792 | First National Bank of Croswell........ 25, 000
9354 | Olney National Bank of Hartford...... 25, 000
9874 | First National Bank of Birmingham 25,000
Fotal (5 DAIKS) - oo oot e 130, 000
WISCONSIN.
9606 ;| First National Bank of Neillsville......... ... . $50, 000
MINNESOTA.
9596 | First National Bank of Starbuek. ... ... ... . . ... $25,000
9703 | First National Bank of Deerwood.......... 25,000
9771 | First National Bank of Fairfax....... ..... 25,000
9715 | First National Bank of Amboy............ 25,000
9837 | Farmers National Bank of Red Lake Falls. 25,000
9838 | First National Bank of Crosby ... ... .. i i 25,000
Total (6 banKS) . ..o e 150,000
IOWA
9585 | First National Bank of Sioux Rapids...... . ... ... i iiiiiiiiiiiiiiiain.. $50, 000
9592 | First National Bank of Fayette. . .. ... .. .. . i 25, 000
9619 | Landmands National Bank of Kimballton. .. ... ... .. ..l 25,000
9664 | German-American National Bank of Arhngton ..................... 25, 000
9723 | First National Bank of Shannon City..... . ... o it 25,000
9724 | Farmers National Bank of Aurelia. . ........ ... ... .. . ... iiiiiiiiiiiiiaaaanan. 50, 000
9737 | First National Bank of Grand River............................ 25,000
9819 | First National Bank of Marcus. 100, 000
9821 | First National Bank of Floyd...... 25,000
9846 ; First National Bank of Parkersburg........ R . , 000
9853 | Farmers National Bank of Crystal Lake.........o..ooi i, 25,000
Total (11 DamKS) .. ettt ittt e et et e e et eaaaas 425,000
MISSOURI
9677 | Natlonal Reserve Bank of Kansas Clty.....ooiuiiiiiiiniiriiiiieiaaieianenacnenenas $1, 200, 000

Total Middle Western States (55 banks).......... e eeeeen et iaaaean e et aneaaaas $6,245,000



90

REPORT OF THE COMPTROLLER OF THE CURRENCY.

No.8.—NATIoONAL BANKS CHARTERED DURING THE YEAR ENDING OCTOBER 31, 1910—

Continued.

NORTH DAKOTA.

Charter Title. Capital
9590 | First National Bank of Linton................ ... .. .. ... $25,000
9622 | City National Bank of Bismarck. . 50, 000
9631 | Ellendale National Bank, Eliendal 25,000
9684 | First National Bank of Reeder.... 25,000
9689 | First National Bankof Plaza.............. 25,000
9698 | First National Bank of Yates ( 25,000
9714 | Farmers National Bank of La Moure,. , 000
9754 | Citizens National Bank of Northwood. 25,000
9776 { First National Bank of New England 25,000
9778 | First National Bank of Garrison. ... 25,000

Total (10 DANKS) - o e vnnnn e oeeeeemian e eaaaeaeeeannns 300, 000

SOUTH DAKOTA.

9587 | Fort Pierre National Bank, Fort Pierre $25, 000
9679 | First National Bankof Hecla................... 25,000
9693 | Home National Bank of Dell Rapids. . 50, 000
9817 | First National Bank of Morristown... .. 25,000
9858 | First National Bank of Veblen... ... ... .. i 25, 000

Total (5 DADKS) . it e it e ittt et a et aaas 150, 000

NEBRASKA.

9581 | Scottsbluff National Bank, Scottsbluf. .. ... ... .. i $50, 000
9591 | First National Bank of Craig. ...... ... ..ol 25,000
9623 | First National Bank of Butte.. .. . ... o . i 50,000
9653 | First National Bank of Morrill. ... ... ... oot it ii i e ciaanaaann 25,000
9665 | First National Bank of Naper. ... .. ...iniiiiiiii i ieeaas 25,000
9666 | First National Bankof Bayard.........co.iiiniiiiiiii oiiirii i ieans 25,000
9671 | First National Bank of Winnebago........c.iuiiiiiiiiiiiiiiiiii i cicaiaanaas 25,000
9694 | Gering National Bank, Gering....... ..o it 25,000
9711 | First