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The following is an epitome or y of some of the main features of the annual report of the
Comptroller of the Currency (Vol. I, pp. 222) for the fiscal year ending October 31, 1918, which, in
accordance with section 333 of the Revised Statutes of the United States, was to-day submitted to the
Congress.

This report covers the fifth year of the present Comptroller’s term of office. Under the law the term
of the Comptroller of the Currency is five years. Comptroller Williame’s term began February 3, 1914.

National Banks in War Time:

The C ler reviews the activities of the national banks during the period of the war. He says the demands
upon the capital and banking resources of the country have been unparalieled, and that “the financial strain upon
us would have wrecked and crumbled any financial system not founded on sound economic laws and governed by
conservative and established principles of finance, and no system, however meritorious, could have survived such
sfrain had not its p t parts been ted and directed by men of character and experience willing and able
to rise to the supreme demands of the hour.

“Through these trials and tests,”” says ke, ““the national banks of the country and our Federal Reserve system
have passed trinmphantly. Their resources have risen steadily during this period of stress and strain to the highest
figures ever atiained, the national bank resources on November 1, 1918, being $19,821,404,000.” (Page 1.)

World War and Civil War Financing Compared:

During the past 18 months this conntry has raised through bond issues an amount more t2an six times as great
as was raised during the four years of the Civil War, and largely at rates of interest less than one-half as high as those
paid during that period. (Page 2.)

Majority of All Liberty Loans Placed Through National Banks:

The Compiroller skows that of the $17,000,000,000 of Liberty bonds placed snore than eight and a half billion dollm
or 50.6 per cent, were marketed through the instrumentality of the nafional banks. (Page 3.)

Summarizing the Year’s Results, the Comptroller Shows That—

FIRST. The resources of the national banks have now attained figures never before approgimated.

SECOND. Although the 'volume of business itransacted throughout the country has been unprecedented, and
demands for capital greater than ever before, yet throughout the year money rates have been maintained in every section
of the country on a normal basis, and every legitimate industry has been enabled to obiain funds needed for its operation
at favorable rates.

THIRD. The usurious and exorbitant rates formerly charged in remote districts have been steadily subsiding,
Complaints of usury are fewer than ever before.

FOURTH. The banks have been observing more closely the provisions of the national banking act and the rules
snd regulations of the Comptroller’s Office.

FIFTH. Coincidentally with the closer adherence to the law the earnings of the national hanks, both gross and net,
have exceeded those of any previous year.
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SIXTH. Despite the strain and tnususl demand upon the bars in the calendar year 1818, there was no failure
of any national bank throughout the entire country east of the Rocky Mountains, and in the whole United States only
one national-bank failure, a small bank in Californie. In the fiscal year ending November 1, 1318, amon3 State banks,
private banks, and trust companies there were 32 failures in 17 States. The Comptroller is required by law to furnish
in his annual report, in addition to statements of national banks, statistics regarding State Banks and Trust Companies,
as far as these may be available.

SEVENTH. THE GROWTH IN THE RESOURCES OF THE NATIONAL BANES IN THE PAST FIVE YEARS
HAS BEEN GREATER THAN THE INCREASE WHICH TOOK PLACE DURING THE PRECEDING TWENTY-
FIVE YEARS. Their assets now exceed by more than one billion dollars the corabinsd resources of all State banks,
savings banks, reporting private banks, and trust companies of the couniry as latz as Juns, 1916.

EIGHTH. Although the national banks of the country placed subseriptions between May 1, 1917, and November
1, 1918, for themselves and their customers for more than $3,600,000,000 of Liberty bonds, yet the records show that the
deposits of the national banks actually increased, in this same period, by $1,975,876,000. (Page 3.)

Comparison of Bank Failures During the First Year of the War With Failures in Previous Crises:

The Comptroller’s report shows that in the panic year of 1833 there were 158 national-bank suspeznsions wita liabili-
ties of more than 80 million doltars, In the first year of war from April 1, 1917, to April 1, 1918, there were only four
national-bank suspensions wita liabilities of about $323,233. Percentage of the liabilities of failed banks in 1833 to
total linbilities of all national banks was'2.39 per cent. In the year of war from April, 1917, to April, 1918, the percentage
of the liabilities of failed national banks fo the total liabilities of all national banks was only .004 per cent, or four one-
thousandths of one per cent. In other words, the percentage of the liabilities of the failed banks to {otal liabilities of
all national banks in 1893 was 560 TIMES MORE THAN IN THE PAST YEAR OF WAR AND CRISIS. (Page 4)

Losses to Depositors from Failed Banks Reduced to One-Ninth of Former Figures:

In the 33 years prior to the outbreak of the war in July, 1914, the average percentage of losses to depositors of failed
banks to total deposits of all national banks was TWENTY-EIGHT one-thousandths of 1 per cent, During the past
four and »ne-half yeurs the average percentage has been reduced to THREE one-thousandths of 1 par cent.  This maans
that an insurance preminm of $30 per mitlion dollars of deposits would be sufficient to g tes the deposits of all
national banks against loss provided the percentage of logs shown in the past four and one-half years is maintained.
(Page 5.)

Comptroller Compliments the National Bankers Upon their Patriotism and Public Service:

“It is deeply gn\tifying,” says he, “‘to be able to inform the Congress of the admirahle efficiency with which the
national banks are being conducted and of the dable patriotism and zeal with which they have responded to
the unprecedented calls which have been made upon them in the past year of peril and exireme trial.” (Page 2,)

National Bank Employees in Army and Navy:

On November 1, 1918, our national banks were employing 59,306 men and 27,539 women clerks, and they had sent
into the Army and Navy 17,520 men, hundreds of whom have yielded up their lives. The 12 States whose coun'ry
national banks farnished the largest percentage of their exmployees fo the Army and Navy (exclusive of States whose
national banks furnished less than 100) were, in the order named: New Mexico, 43.83 per cent; Wisconsin, 38.47
per cent; North Dakota, 37.35 per cent; Idaho, 36.35 per ceat; Minnesota, 34.87 per cen!; Alabama, 34.73 per cent;
Virginia, 34.68 per cent; California, 34.39 per cent; North Carolina, 34.15 per oent; Louisiana, 33.89 per cent; Montana,
33.81 per cent; Nebraska, 33.58 per cent.

The 12 Reserve cities whose national banks supplied to the Army and Navy the highest percentage of their em-
ployees (among those suppiyinz not less than 50) were, in the order named: Wichita, 79.41 per cent; Minneapolis, 78.76
per cent; Des Moines, 64.20 per cent; Sioux City, 63.53 per cent; Oklahoma City, 61.40 per cent; Spokane, 57.83
per cent; Nashville, §7.60 per cent; Omaha, 55.43 per cent; Tulsa, 53.89 per cent; Dallas, 50 per cent; San Antonio, 49.78
per cent; Jacksonville, 48.39 per cent. Texas led all the States in the number of men furnished to the Army and Navy
from the couniry national banks, Pennsylvania coming second and New York third.

Good Results Due Largely to Enforcement of Closer Supervision by Directors:
The Comptroller siates that the present prosperity of the national banks, their immunity from faflure, and the
‘increased and increasing coaﬁdence they enjoy are largely attributable o the keen and personal interest and painstaking
ttention of direct ted and d by strict supervision and the more rigid examinations made possibie
under the provisions of the Federal Reserve act. (Page 6.)

Gross and Net Earnings of National Banks:

The gross earnings of the national banks for the fiscal year ending July, 1918, amounted to $313,997,000, an increase
of $298,373,000 over the twelve months ending July, 1914, just before the outbreak of the war, while the net earnings
for the year ending July, 1918, were $212,332,000, the greatest on record, and exceeded by more than $63,000,009 the
earnings for the fiscal year ending July, 1914, The comptroller points ont that this insrease in net earnings took place
despite the losses and shrinkages in secarities incident to the war period and despite the reduced interest rates whick
have been brought about in the past few years. The increase in net earninys was over 42 per cent. (Page 7.)



Earnings on Capital Stock:

The average earnings on capital stock for all national banks for the past fiscal year were 19.33 per cent—the greatest
on record—the earnings on CAPITAL AND SURPLUS of all national banks were 11,00 per cent, In the 49-year period
from 1869 to 1918 the average earnings of all national banks amounted to 12.81 per cent on stock. (Page 7.)

Federal Control of Railroads and the Financial Situation:

The Comptroller states that the taking over of the railroads of the country in 1918 averted a financial catastrophe
and made possible the success of the Third and Pourth Liberty Loans and the winuing of the war. He declares that
the future prosperity of the country will depend largely upon the correct solution of the railroad problem. He shows
that for the year 1918 the railroads of the country expended from their receipts, for wages, materials used in operation,
construction, etc., about five billion dollars ($5,000,000,000). (Page 8.3

Banking Power of the United States Surpasses All Previous Records:

The banking power of the United States represented by the capital, surplus, profits, cireulation, and deposits of all
national banks and reporting State banks, frust companies, etc., as well as capital, Government and re;.:vs deposits
of the Federal Reszrve banks, and Federal Reserve notes in circulation, amounted in june, 1918, to $39,032,000,000,
an inerease for the year of $4,609,000,000, or 18 per cent. Since Jane, 1914, the estimated banking power of the United
States has grown from $24,340,000,000 to $39,082,000,000, or approximately 60 per cent in the four-year period against an
increase in the preceding four-year period of about 16 per cent.

The banking power of THIS COUNTRY today is nearly TWO AND ONE-HALF TIMES AS GREAT AS THE
BANKING POWER OF THE WHOLE WORLD as late as 1890, according to Mulhall's estimate at that time, and the
banking power of the United States to-day is estimated to be SEVEN TIMES greater than our banking power in 1880.
(Page 9.)

Favorable Balance of Trade in War Period and How Settled:

The Comptroller says that the excess value of our exports of merchandise for the past five years amounts to approxi-
mately 11,680 million dollars, which, he says, was settled by the importation of something over one billion dollars
of gold from ofher couniries and by our acceptance of approximately ten billion dollars of short-term obligations of
debtor nations, of which about two billions were taken by individuals, banks, and other corporations, and about eight
billions by the United States Government. (Page 10.)

Comparative Growth of National and State Banks:

Tables presented show that in the five-year period from June, 1913, to June, 1918, the resources of the national
banks inoreased from 11,03¢ million dollars o 17,839 million dollars, or 61.6-per cent, while the resoturces of State banks,
savings banks, loan and trust companies, etc., increased in the same period from 14,675 miilion dollars to 22,371 million
dollars, or 52 per cent. THE INCREASE IN THE NATIONAL BANK RESOURCES FROM JUNE, 1913, TO
NOVEMBER 1, 1918, WAS 8,785 MILLION DOLLARS, OR 79.6 PER CENT.

In the five years, 1914 to 1918, the records report the failure of 314 State banks, savings banks, and loan and trust
companies. In the same period there were 58 national bank failures. In the calendar year 1918 there was only one
national bank failure. (Page 11)

Carrency Issued by the Comptroller’s Office During Fiscal Year:

During the fiseal year ending October 31, 1918, the Comptroller of the Currency ISSUED $260,155,140 of national
bank notes, $1,781,663,720 of Federal Reserve notes, and $62,234,660 of Federal Reserve Bank notes; and the Currency
Bureau REDEEMED in the same period $255,078,218 of national-bank notes, $334,403,925 of Federal Reserve notes,
and $3,345,025 of Federal Reserve Bank notes. The larger portion of the Federal Reserve notes was issued priucipally
upon the security of gold or gold certificates and paper secured by Government bonds. (Page 12.)

Trust Powers for National Banks:

Attention is called to the legislation conferring upon national banks all the TRUST POWERS which may be
exercised by State banks. The hope is expressed that the national banks will exercise these powers and extend such
increased facilities to their customers. (Page 13.)

New National Banks Organized:

Charters were granted during the year to 164 new national banks, Montana leading with 15 new nationa! banks;
Oklahoma, 18; California, 12; Arkansas and Texas, 10 each; Minnssota, Pennsylvania, and North Dakota, 8 national
banks each. Applications were received during the fiscal year ending October 31, 1918, for 237 charters for new
national banks, 193 applications being approved and charters issued for 164 banks as stated above. Applications for
22 were refused. (Page 63.)

State Banks Converted Into National Banks:

The records show that since 1900 2 total of 2,773 STATE BANKS, TRUST COMPANIES, AND PRIVATE BANKS
HAVE CONVERTED INTO OB REORGANIZED AS NATIONAL BANKS, the total capital of the State institu-
tions thus converting or reorganizing amounting to more than two hundred (200) million dollars. (Page 64.)

Changes of Title: '
All of the national banks in the country which had retained in their title the word ‘“‘German” or words of like
import changed their titles, 29 such changes being made in the fiscal year. (Page 67.)



Legislation Recommended:

The Comyptroller repeats his dations for 1 i ded as y for the protection of the stock-
helders and depositors of the national ba.nks and for the public beneﬁt including the recommendatmn for the insurance
or of 2ll national-bank d ts of $5,000 or less, and he presents arguments in support of the thirty recom-

mendations which he submits, (Page 73.)

Marvelous Growth of Banking in the United States Since 1900:-

Perhaps nothing could illustrate more vividly the amazing growth which this country has made since 1900 than the
banking statistics set forth in this report, which show that the aggregate resources of all the banks of the United States,
including national bauks, State banks, savings banks, reporting private banks, and loan and trust companies, which in
1300 amounied to only 10,785 million dollars, amounted fn June, last, to the huge aggregate of 40,726 million dollars.
In the same period the banks increased in number from 10,382 to 28,880. (Page 118.)

Money in the United States:

The general stock of money in the United States in June, 1918, was reported at 6,741 million dollars, of which
$360,305,000 were in the Treasury as assefs of the Government and $1,001,300,000 were held by the Federal Reserve
banks and Federal Reserve agents against issues of Federal Reserve notes, a total of $1,361,600,000—20.20 per cent of
the general stock—being thas held. Of the remaining 79.80 per cent of the money of the country, the coin and other
money in the national and other reporting banks aggregated 3882,700,000; with the Federal Reserve banks there were
$2,008,200,000; these Lwo items aggregating 42.86 per cent of the total stock of money.

The remaining 36.94 per cent, or $2,490,609,000, outside of the Treasury and the bauks was presumably in the
pockets of the people or hoarded. (Page 121.)

Domestic and Foreign Secarities Held by National Banks:

From June, 1917, to June, 1918, national banks reduced their holdings of foreign government and other foreign
bonds and securities from $352,609,000 to $233,811,000, while their holdings of Liberty bonds imcreased from
$171,129,000 in Juue, 1917, to $780,534,000 in June, 1918, In the same period the national banks’ holdings of railroad
bonds were reduced from $467,000,000 to $406,000,000. (Page 27.)

Profits Derived by the Government from the Operations of the Comptroller’s Office:

The Report shows that the net revenues derived by the Gove t from the tiong of the Comp s Office
for the fiscal year, arising primarily from taxation on the bond-secured circulat lusive of the exp of the
bureau for which appropriations were made, amounted to $3,161,456.01. The total revenue which the Goveniment
has received from the tax on national bank lation since the i tion of the Currency Bureau in 1863 to June
30, 1918, has amounted to approximately $144,000,000, while the expenses of the Currency Bureau for the same period
aggregated less than $19,000,000, leaving a credit balance of profit to the Government for the period of approzimately
$125,000,000. (Page 127.)

Proportion of Loans to Deposits and Deposits to Capital:

The Cornaptroller calls attention to the fact that despite a certain amount of necessary inflation incident to the war
and the unusual conditions which have prevailed, fhe proportion of loans and discounts to deposits in the national
banks in the five year period between August ¢, 1813, and November 1, 1618, SHOWS AN ACTUAL REDUCTION
FROM 77.61 PEB CENT IN 15i3 TO €7.08 PER CENT on November 1, 1818.

He also directs attention to the larze increase which has taken place in the proportion of deposits to capital stock.
On August 9, 1913, the proportion of deposits to the capital of the national banks was 752 per cent. On November 1,
1918, deposits were 1360. per cent of the capital stock, These comparisons do not inciude surplus, buf the increase
in the proportion of deposits to both capital and surplus has been very great, (Paze 33.)

Growing Use of Bank Acceptances:

The report shows the growing use of bank “aceeptances” in both our foreign and domestic trade. The amount of
drafts and bills of exchange accepted by fhe national bauks on November 20, 1917, was $153,645,000. On November, 1,
1918, this had increased to $332,719,000, an increase of 116 per cent. (Page 3L)

Savings Bank Deposits During the War:

The Comptroller’s report shows that between June, 1016, and June, 1918, the deposits in the mutual savings banks
inereased from $4,187,000,000 to $4,422,000,000. The deposits in the stock savings banks in the same period increased
from $901,080,000 to $1,043,090,000.  The total deposits in both mutual and stock savings banks of the country in these
two years of disturbance and war not only showed no reduction but actually increased from $5,088,000,000, in June,
1816, to $5,471,000,000, in June, 1918.

The total number of depositors reported in both mutual and stock savings banks in June, 1916, was 11,148,000
against 11,379,000 in June, 1913, an increase of 231,000 in the number of depositors.

These figures are particularly instructive when we consider the vast amount of savings vyhich went into Liberty
bonds in this period. (Page 07.)
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COMPTROLLER OF THE CURRENCY.

TrREASURY DEPARTMENT,
Orrice or THE COoMPTROLLER OF THE CURRENCY,
Washington, December 2, 1918.

Sir: The report of the Comptroller of the Currency for the 12
months ending October 31, 1918, being the fifty-sixth yearly report
of the operations of this bureau, is respectfully submitted herewith,
asrequired by section 333 of the Revised Statutes of the United States.

Our NartioNar Banks v War TiME.

The year which just passed was the most momentous in our life
as a nation. Our country has been subjected to supreme tests in
many directions and has proved equal to them all.

No nation in history has ever converted so speedily its raw recruits
into an effective Army and Navy of nearly four million men, admir-
ably equipped and so trained as to meet and overcome an enemy
which vaunted itself to be invincible and which, until our entrance
into the war, had been successful on every front. And our country,
while performing this gigantic task, was also raising the food, pro-
ducing the munitions, and transporting across the ocean the vast
supplies essential for the support of our allies.

To carry on these colossal undertakings required expenditures of
capital on a scale which no nation had ever attempted. The actual
disbursements by the Government for the last few months of the war
were at the rate of about $60,000,000 per day; and the estimates of
expenditures for the ensuing year reached figures yet more enormous.
Every industry contributary directly or in%iirectly to war purposes,
whether for ourselves or for the allies, including those engaged in
agriculture, manufacturing, and internal and external commerce,
was run at full speed. The demands upon the capital and banking
resources of the country have been unparalleled.

The financial strain upon us would have wrecked and crumbled
any financial system not founded on sound economic laws and gov-
erned by conservative and established principles of finance; and no
system, however meritorious, could have survived such strain had
not its component parts been operated and directed by men of
character and experience, willing and able to rise to the supremo
demands of the hour,

Through these trials and tests the national banks of the country
and our Federal Reserve System have passed triumphantly. Their
resources have risen steadily during this period of stress and strain

1
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to the highest figures ever attained, the national bank resources on
November 1 being $19,821,404,000. .

In the past 18 months our country has raised; through bond issues,
an amount more than six times as great as was raised during the
four years of the Civil War, largely at rates of interest not one-half
as high as those paid during that period; and of this huge sum, sub-
scriptions for more than 50 per cent of all the bonds marketed
were placed through the instrumentality of the national banks.

The volume of business transacted has been unprecedented; and
yet, through this year of supreme trial, the banks of the entire country

ave passed with unprecedented safety, but one national bank in
nearly 8,000 having failed in the current calendar year.

The earnings of the national banks, as the figures presented in this
report will show, have been greater than in any previous year.

Throughout the year the money rates have been maintained in
every section of the country on a normal basis. Every legitimate
industry has been able to obtain the funds needed for its operation
at favorable rates.

In the remote districts of the country where excessive and usurious
rates formerly prevailed, the exorbitant charges have been steadily
disappearing, and complaints of usury are fewer than ever before.

The European war began at the end of July, 1914. In the four
and one-half years since then our banks have been subjected to
dangers, burdens, and trials which, in previous crises and under old
conditions,  would have spread dismay and which usually brought
failure and ruin; but we have passed through this mighty crisis un-
scathed and with smaller losses from bank failures than we generally
experience in normal years. The records show that in the 33 years
immediately preceding July 1, 1914, the percentage of losses to de-
positors from failures of national banks throug?lout the country
averaged twenty-eight one-thousandths of 1 per cent per annum of
total geposits.

During the four and one-half years since the outbreak of the war,
while our banks have been called upon to feed and finance a world
aflame, the percentage of total estimated losses to the deposits of all
national banks Whici have failed in this period have averaged less
than three one-thousandths of 1 per cent. In other words, the per-
centage of losses to the depositors of national banks in those four and
one-half years amounted to one-ninth of the average percentage of
losses for the 33-year peace period from 1881 to June 30, 1914.!

If the national banks in the future maintain the same average per-
centage of losses to depositors that has prevailed since July 1, 1914,
an assessment of 3 cents per thousand dollars, or $30 per million,
would be sufficient to insure against loss all the deposits in all the
national banks of the country.

Hicu ErricieNnoy AND PaTrIOTISM OF THE NATIONAL BANEKS.

It is deepl gratifyin%1 to be able to inform the Congress of the
admirable efhyciency with which the national banks are being con-
ducted and of the commendable patriotism and zeal with which they
responded to the unprecedented calls which have been made upon

1The figures prior to 1881 are not given because the detailed figures for the earlier years are not available,
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them in this past year of peril and extreme trial. Realizing that the
fate not only of our own Nation but of our civilization was at stake,
these banks, generally, have, I am happy to say, with very few
exceptions, done their utmost in providing, both directly and indi-
rectly, the revenues and the financial ammunition without which
the glorious victory which has been achieved would have becn
impossible. More than this: From the desks and counters of thesc
banks there have gone forth thousands of noble youths who have
freely shed their blood in the cause of human freedom. On land
and sea these men have proved their devotion to their country and
to high ideals, and many of them have died the death of heroes
for the land they loved.

On November 1, 1918, our national banks were employing
altogether 59,306 men and 27,539 women clerks, a total of 86,845
employees, and from these banks there had gone into the Army
14,292 and into the Navy 3,228 men. The official reports show that
up to November 1, hundreds of these men had yielded up their lives,
and there were many more casualties among them to then unre-

orted.

P With no hope of immediate pecuniary profit from the handling of

the vast Government bond issues, but at a material cost to them-

selves, our national banks have labored indefatigably, as each loan
was announced, to insure its success. In numerous cases where local

investors have hesitated to subscribe the amount allotted to their

communities, the banks freely and ungrudgingly have assumed the

burdens themselves and have taken up and paié’ for the full allotments

of each issue.

A Magjorrry or AL LieerTy Boxps SoLp Pracep THROUGH THE
NaTioNaL BANks. ’

The office records show that of the $17,000,000,000 of Liberty
bonds placed in the 18-months period from May 1, 1917, to November
1, 1918, our national banks provided subscriptions for their clients
and for themselves aggregating $9,687,978,019. The amount allotted
to the banks for their clients and for themselves on the subscriptions
thus sent in was $8,603,711,205, or 50.6 per cent, a clear majority of
the entire amount sold by the Government.

Besides aiding enormously in placing each Liberty loan the national
banks have also been steady subscribers, as each offering was made,
to the Government’s short-term certificates of indebtedness. The
amounts thus temporarily supplied to the Government by the banks
for these certificates reacﬂ into billions of dollars.

The total deposits of all the national banks on May 1, 1917, the
last call prior to the placing of the first Liberty loan, amounted to
$13,075,597,000. The apprehension which some then felt that the
financing of the Liberty loans would deplete deposits and cause
congestion and financial stringency has been shown by the encourag-
ing experience of the past 18 months to have been unfounde%i.
Concidentally with the placing and absorption by the people of this
country of nearly $17,000,000,000 of Liberty bonds of the first,
second, third, and fourth issues, the deposits of our national banks
actually have increased from $13,075,597,000 on May 1, 1917, to
$15,051,473,000 on November 1, 1918, an increase of approximately
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$2,000,000,000, or 15.11 per cent, and the actual cash, on hand and
due from Federal reserve banks, during the same period, despite the
reduced reserve requirements, shows an increase of several hundred
million dollars.

Five YrArs' Growrh oF THE NATIONAL-BANK SYsSTEM.

The growth and progress shown by the national banks of the
United States in the past five years have no parallel in the history of
bapking and finance 1n this or any other country.

On January 13, 1914, at the time of the first call after the approval
by President Wilson of the Federal reserve act, the resources of the
nationsl banks of the United States amounted to $11,296,355,000.
The number of reporting national banks at that time was 7,493 and
the average deposits of each bank were $1,120,161.

On November 1, 1918 (4 years 10 months and 18 days later) the
total resources of our national banks amounted to $19,821,404,000.
The number of reporting banks at that time was 7,754, and the
average amount of their deposits was 81,941,123 per bank.

These figures mean an increase in total resources of $8,525,049,000,
or-75.47 per cent, while the average deposits of each national bank
" increased $820,962, or 73.29 per cent.

The growth in the assets of the national banks in the last 5 years
has been greater than the increase which took place in the preceding
25 years. -

The resources of the national banks now exceed by more than s
billion dollars the combined resources of all the State banks, savings
banks, private banks, and trust companies of the country as late as
June, 1916, and are within one billion dollars of the combined re-
sources of all other banks and trust companies, as shown by their
reports of June, 1917.

he resources of the national banks of the United States at this
time exceed the aggregate resources of the national banks of issue of
England, the Dominion of Canada, France, Italy, The Netherlands,
Norway, Sweden, Denmark, Japan, and Germany, ail combined, as
shown by their latest available reports.

COMPARISON OF NATIONAL-BANK SUsPENSIONS DurinG WAr Periop
Wit THOSE OCCURRING IN PREvVIOUS Crises.

The following figures furnish a very striking illustration of the
manner in which the national banks of the country have passed
through the crisis of the greatest war in history, as compared with
their record in previous financial crises.

In the fiscal year ending October 31, 1893, covering the financial
disturbaneces of that ycar, 158 national banks suspended, with
capital of $30,350,000; 65 national banks with capital of $10,935,000
were insolvent and required the appointinent of receivers; 86 national
banks with capital of $18,205,000 subsequently resumed business;
and 7 national banks with capital of $1,210,008 were placed in
charge of examiners with the hope of resumption.

The total liabilities of the failed and suspended banks during this
period (in the case of failed banks ‘“‘claims proved” being taken as
total liabilities) amounted to. .. ... ... . .o.o..C $33,042,347
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In the 12 months’ period ending October 31, 1908, covering the
1907 panic, there were 34 national-bank failures and suspensions
with total capital of $8,090,000, and total liabilities (in the case of
failed banks ‘‘claims proved” being considered as total liabilities)
amounted to. ... _.__... $42,678,694

Of these, 10 banks, with capital of $1,590,000 and liabilities of
$27,621,559, subsequently resumed business.

In the year of unprecedented strain, when our national banks were
put to the supreme test-—{from April 1, 1917, to April 1, 1918, cover-
ing the first year from our entrance into the war—the total national-
bank failures and suspensions amounted to only four, with capital
stock of $175,000 and total liabilities (‘‘claims proved” being taken
as total liabilities) of . _ . . . . ... $843,050

And one of these four banks, with capital of $50,000 and liabilities
of $165,889, was subsequently restored to solvency and resumed
business.

The proportion of all liabilities of suspended national banks in
1893 to the total liabilities of all active national banks in operation
during that year was.____._____._____ . _..._..... 2.39 per cent.

The proportion of all liabilities of suspended national banks in
1907 to the total liabilities of all active national banks in operation
was one-half of 1 percentor_. . . ___.______._______. .50 per cent.

The proportion of all liabilities of suspended national banks for
the war year, from April 1, 1917, to April 1, 1918, to the total lia-
bilities oi) all national banks in operation during that year was four
one-thousandths of 1 per centor__.________________. .004 per cent.

These figures show that the ratio or proportion of the liabilities of
suspended national banks to total liabilities of all national banks in
the panic year 1893 was more than 500 times greater than for the year
of terrific trial following our entrance into the war, and they bear elo-
quent testimony to the soundness and efficiency of our national banks
and the success of our new banking and currency system.

ImyvouNITY FROM FAILURE INCREASING.

In the fiscal year ending October 31, 1914, there were 21! national
bank failures and 5 suspensions; in 1915, 14 failures and 1 suspen-
sion; in 1916, 13 failures and 2 suspensions; in 1917, 7 failures. For
the 12 months ending October 31, 1918, there were only 2 national
bank failures, both small banks.

For the first 11 months of the calendar vear of 1918 to December
1, there has been no failure of any national bank east of the Rocky
Mountains, and in the entire country during this period there has
been only one national bank failure—a small bank in California. There
has been no such immunity since 1870. Then there were only 1,615
national banks in operation, with resources of $1,546,261,000, as
compared with 7,754 national banks on November 1, 1918, with
combined resources of $19,821,404,000.

The reports received in this office for the same 12-month period,
ending October 31, 1918, through the courtesy of the State officials,
show that there were 32 failures of State banks, trust companies, and

1 Of the national banks which failed and suspended during the years 1914 o 1918, inclusive, 8 suspended
banks and 11 failed banks wcre subsequently reopened.
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private banks throughout the United States, being distributed among
the following 17 States:

(€ 17037y 1 WA 4 | Tennessee........ etiesene e, 1
Missouril. .. iieneonnecnnacconan I S) 5 10 T 1
North Dakota....icoooeiiiiiiaa.ts 4 OWa. . i ittt 1
Minnesota....ooveineeaaeanneacana. 31 Colorado. «eueeeeeiiiinnnniiannnnnn 1
THnois. ..ot ie i iaeaan b2 I U Y SN 1
Indiana. ... .ocieiiiiiaiiiiiiiana. 2| California. . covuieinniiiiinnnnannnn 1
Kansas. ..... 2 Maryland...coviiiiiiniiiiiiiinnnnn 1
Oklahoma. ... 2| VIrginid. . o ceeviiennnccnannannnn 1
Alabama. .... . 1

On October 31, 1913, there were 45 national banks in the hands
of receivers, their affairs being in process of liquidation and settle-
‘ment. At the close of the past fiscal year, October 31, 1918, there
are only 34 national banks being liquidated by receivers.

The total amount of dividends in liquidation, paid between October
31, 1913, and October 31, 1918, to the depositors and other creditors
of national banks in receivers’ hands was $18,367,894.30. If we add
to this the liabilities of 12 banks restored to solvency during the same
period, $33,859,526, the sum total of these amounts would aggregate
$52,227,420.

The receiverships of 14 national banks, which had failed in previous
{ears, were finally wound up during the year ending October 31, 1918,

n five cases dividends in hquidation of 100 per cent were paid, Of
the réemaining banks one paid 90.50 per cent, one 81.25 per cent, one
66.50 per cent, two paid 64.50 ({)er cent, one 60.50 per cent, one 57
per cent, one 45.50 per cent, and one only 14.50 per cent.

Goop Resurrs rrRoM CLOSER ADHERENCE TO THE LAw AND PRriN-
CIPLES OF SOUND BANKING.

During the past five years this office has endeavored earnestly to
impress upon the officers and directors of national banks the impor-
tance, not only to customers and depositors of the banks, but also to
themselves and their stockholders of observing strictly the provisions
of the national-bank act, and of conforming closely to the rules and
regulations prescribed by the Office of the Comptroller of the Cur-
rency. This office also has tried hard to keep the directors of all
national banks alive to a sense of their moral and legal responsibility
for the correct management of the banks. This has been done by
direct communications to the banks from this office, and also by
arranging to have meetings of directors held at the times of the semi-
annual examinations by national-bank examiners, at which meetings
‘the affairs of the bank are discussed by the examiner with officers and
‘directors, and the attention of those responsible called to features
of the management which may be subject to criticism; and sug-
gestions are then made and instructions given with-a view to re-

orming whatever irregularities or unsound practices may be found
to exist.

These efforts to maintain an earnest and immediate interest in
the management of their banks by officers and directors and to stimu-
late a desire to correct, avoid or remove all causes of criticism have

' Owing torefusal of the State Bank Superintendent of Missouri to furnish data as to bank failures in that
State in advance of publication of his printed report the figures as to Missouri were obtained through the
courtesy of Bradstreet.
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been distinctly successful, and it is the opinion of this office that a
large part of the present prosperity of the national banks, their
immunity from serious losses and failure and the increased and
increasing confidence they enjoy, are attributable to the keen and
increased personal interest and painstaking attention of directors,
supplemented, and perhaps stimulated, by the strict supervision
from this office and by the more rigid examinations made possible
and facilitated under the provisions of the Federal reserve act.

The usurious interest rates which for years had been exacted from
customérs by many banks in some States, and by some banks in
many States, have been largely abated, although not yet entirely
extinguished. The elimination of this persistent and extended
abuse has had a marked effect in reducing poverty, in stimulating
business and enterprise, and in affording relief especially among the
agricultural classes in various regions of our country.

The records show that since the banks have been observing more
rigidly the laws against usury and the other provisions of the national-
bank act intended for the protection and advancement of the interests
of the shareholders, depositors, and customers, and of the communi-
ties in which banks are located, they have not only suffered no
reduction of business but have been doing a larger and more prosper-
ous business than they ever did.

By their reports to this office the gross earnings of the national
banks for the 12 months ended July 1, 1918, amounted to $813,-
997,000, being an increase of $298,373,000, as compared with the 12
months ended July 1, 1914, The net earnings for the 12 months
ended July 1, 1918, exceeded by $63,062,000 the net earnings for
the 12 months ended July 1, 1914, which amounted to $149,270,000.
The increase in net earnings in these four years, despite the abate-
ment of excessive interest rates, the expenses attendant upon the
sale of Liberty bonds and other costs and losses of the war period,
has been 42.2 per cent.

NatioNar BANk EARNINGS GREATEST ON RECORD.

In the fiscal yearending July 1, 1918, the net earnings of the national
banks surpassed by more than $18,000,000 the greatest earnings
ever previously reported for any year in the history of the national
banking system, and amounted to $212,332,000.

These earnings were not only greatest in amount, but they were
also the greatest shown in the records in the percentage earned on
the capital of all national banks; and also in percentage earned on
the combined capital and surplus for any year since 1869.

The average earnings upon the capital of all national banks for
the year was 19.33 per cent. The amount earned upon the combined
capital and surplus of all national banks was 11.09 per cent.

The records also show that the dividends paid to the shareholders
of the national banks during this past year were also greater than
those paid in any previous year, amounting to 11.82 per cent on the
total capital stock of all banks.

In the 49-year period from 1869 to 1918 the average earnings of all
national banks amounted to 12.81 per cent on their stock. The per-
centage earned on capital stock, therefore, for the past fiscal year,
has averaged 50 per cent more than the average percentage earned
for the 49-year period referred to.
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Errecr oF FEpERAL CONTROL OF RAILROADS ON FINANCIAL
CoxpITIONS IN 1918,

In the report of the Comptreller of the Currency submitted to
the Congress under date of December 3, 1917, after reviewing the
abnormal commercial, industrial, and economic conditions produced
by the war, the great inflation in the prices of commodities of all
kinds, and the rapid rise which had taken place in wages, he said:

The fact that we have come through these profound, swift, and racking changes
and have endured the shock of entrance into a great war without symptom or appre-
hension of a financial panic or the slightest general business disturbance is decisive
and triumphant proof of the splendid efficiency of our new banking and currency
system and of the clean and strong condition of our banking institutions. generally.

Yet other and extraordinary provision was necessary to meet the unprecedented
strain on the economic situation, caused by the disorderly inflations of prices of
things of common use, the rushes upward and downward of security values, the
feverish business activity stimulated by war and hurried preparation for it, and the
successive advances in scales of wages. It became imperative to enact emergency
laws intrusting the President with powers, unexampled in this country, to fix and
limit prices for food, fuel, and other necessities of life. Unquestionagbly the exist-
ence of this power and the assurance of its prompt and energetic use whenever required
have averted calamities very seriously threatening us, and which no financial system,
however strong or powerful, would have been able te prevent or overcome.

Toward the close of the year 1917 the condition of the steam rail-
roads of the country became exceedingly critical. As a result of
the enormous volume of business ineident to war activities, and the
abnormal and well-nigh unprecedented weather conditions which
interfered so greatly with their operation; and with the feverish
labor situation which then existed, our great transportation systems
seemed on the verge of a physical breakdown; and it became nec-
essary for the President, in the emergency, to make an unprece-
dented exercise of the extraordinary powers which had been con-
ferred upon him to save the railroads of the country from disaster.

The enormous increase in operating costs, without a proportionate
increase in rates, had reduced many of the great railroad systems of
the country to a -position where they were unable to raise money
to provide improvements and facilities needed in connection with
increased war activities, or even to meet their maturing obligations.
These transportation systems were therefore on the brink of financial
collapse and widespread bankruptcy. The situation was one where
a mere increase in transportation rates would have been too late to
restore confidence and prevent the demoralization which seemed
imminent.

At this juncture, exercising the powers which had been conferred
upon him under war conditions, with a courage and wisdom which
ean not be too highly commended, the President issued a proclama-
tion taking under Government control all of the principal steam
railroads of the country, on a basis which gave them generally a
rental equal to the average railway operating mcome of the preceding
three years, thus assuring to the holders of railroad securities through-
out the country the solvency and maintenance of their investments
and averting the calamity which so gravely threatened.

The beneficial effect of this action was Instantaneous. There was
a quick revival of confidence and an immediate restoration to more
normal conditions in the money markets. Had it not been for this
timely action by the President but few of the railroad systems of
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the country could have maintained their solvency; and with such
a collapse of credit as would have ensued the raising of the money
necessary for the prosecution of the war would have been made
infinitely more difficult, if not impossible. But with the revival
of railroad credit, under Government control of the transportation
systems, shrinkage in values was checked, the money markets were
stabilized, and the enormous success of the third and fourth Liberty
loans was made possible.

Thke President’s proclamation taking over the railroads of the
United States was followed by the passage of the railroad act of
March 21, 1918, appropriating $500,000,000 to aid in financing these
roads. To December 1, 1918, the Director General of Railroads
reported that he had advanced to the railroads under his direction
and the owner corporations, for the purpose of enabling them to
meet operating deficits, to pay for new equipment required, and to
enable them to continue the payments of interest, dividends, and
other obligaflons, the sum of $316,206,000.

All realize that the maintenance of the efliciency and credit of the
steam railroads of the country is of supreme importance. They
represent our greatest single industry. Unless they are kept in a
condition to perform their functions adequately and regularly every
interest in the country will suffer. The railroads are, by far, the
largest consumers of the products of our great basic coal, steel, and
iron industries, as well as of the products of the forest; and they
employ, directly in their service, an army of more than 2,000,000
men, regardless of many millions more whom they indirectly support.
For the current year of 1918 the railroads of the country will expend
from their receipts, for wages and materials used in operation and
construction, more than $5,000,000,000 by the latest estimates.

How these roads shall now be enabled, on a basis of efficient man-
agement, to obtain rates for the movement of freight and passengers
sufficient to enable them to pay their actual operating costs and

roduce enough net earnings to yield a fair return upon the capital
mvested in them, is the problem which this country is now called
upon to solve, and upon the right solution of which our future pros-
perity will largely depend.

Banking Power oF THE UNITED STATES.

The banking power of the United States in June, 1918, as repre-
sented by capital, surplus, and other profits, circulation and deposits,
in all national banks and reporting State banks and trust companies,
together with the estimated amount of funds of this character in
nonreporting banks, as well as the paid-in capital, Government
and reserve deposits, and Federal reserve notes in circulation as
shown by the statement of the Federal reserve banks as of June 28,
1918, was $39,082,800,000.

In June, 1917, the estimated banking power of the United States
was $34,473,100,000. The increase for the current year in the bank-
ing power of the country as thus defined is $4,609,700,000, or 13.37
per cent. The estimated increase in 1917 over 1916 was about 17
per cent.
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Banking power of the United States, June 29, 1918.

{Money columns in millions.}

National
| bank -
Num- s1a1 | Surplus CEeu- - otal Total, |Increase
ber of g:ipéti%l and |Deposits.! lzfﬁgn Tnne, | June, | over
banks. * | profits. Federal 1918. 1917, 1917,
reserve.
notes.
National banks._.......... 7,705 |81,008.6 [$1,200.7 [$11,219.5 | $6S1.6 |1$14,209. 4 1$12,624.3 | $1,585.1
Reporting State banks..... 21,175 | 1,253.0 | 1,500.3 § 17,774.6 |......... 20,536.9 | 19,450.1 | 1,077.8
Nonreporting private
banks (estimated)....... 2,600 45.0 27.1 405.0 [......... 477.1 530.0 252.9
Totalemeienenanns 31,480 | 2,395.6 | 2,746.1 | 20,390.1 | 681.6 || 35,223.4 | 32,613.4 | 2,610.0
Federal reserve bankss. ... 12 75.8 114 2,049.9|1,732.6 }| 3,859.4 | 1,89.7 | 1,999.7
Grand total.......... 31,492 | 2,472.4 | 2,747.2 | 31,449.0 | 2,414.2 || 39,082.8 | 34,473.1 | 4,609.7

1 Includes dividends unpaid, postalsavings and United States deposits but not amBunts due to banks
except in case of reserve deposits of member banks with Federal reserve banks.

2 Decrease.

3June 28,

Since June, 1914, the estimated banking power of the United
States has increased from $24,340,000,000 to $39,082,800,000, a gain
of $14,742,800,000, or more than 60 per cent in the four-year period.

For the preceding four-year period, or from June, 1910, to June,
1914, the gain was only 15.63 per cent, or from $21,049,000,000 to
$24,340,000,000.

The banking power of the United States alone to-day is nearly 214
times as great as the banking power of the world as it stood in"1890
when Mulhall’s estimate placed the world’s banking power at $15,-
985,000,000, and the banking power of the United States is now
more than seven times greater than Mulhall’s estimate of our banking
power in 1890, when it was estimated by him at $5,150,000,000.

Baranc® or TrabpE 18 Our Favor For War Periop Is GicawnTtic,

The value of the merchandise exported from this country for the
past five years covering the war period (December, 1918, being
estimated) reaches the huge total of $23,462,191,652; the value of
our imports of merchandise for the same period (December, 1918,
again estimated) was $11,881,973,986, making the balance of trade
in our favor for the period. $11,580,217,666.

In payment of this we have imported into this country more than
a billion dollars in gold from degtor nations, and to represent the
balance due us, we have taken the short-term obligations of
these debtor nations for approximately $10,000,000,000, of which
$2,000,000,000 is represented b{ the bonds and obligations of foreign
nations placed with individuals, banks, and other corporations in
this country, and $8,000,000,000 is represented by the notes or
bonds of foreign Governments to the United States Government.

The following table shows our exports and imports of merchandise
for the past five calendar years, and the excess of exports over
imports:
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Imports and exports of merchandise, calendar years 1914, 1915, 1916, 1917, and 1918.

Imports of Exports of Excesé of exports
merchandise. merchandise. over imports.
$1,789,276,001 |  $2,113,624,050 $324, 348, 049
1,778, 596, 695 3,554, 670, 847 1,776,074, 152
2,391, 635,335 5,482,641,101 3,001,005, 766
2,952, 465,955 6,226, 255,654 3,273,789, 699
. 2,970,000, 000 6, 085, 000, 000 3,115, 000, 000
Total, 5 FATS. .. e nueerersenresersanansnanns 11,881,973,986 | 23,462,191,652 11,580,217, 6668

CoMPARATIVE GROWTH OF NATIONAL AND STATE Banks ror Frve-
YEAR PERIOD.

The Comptroller of the Currency is required by law to furnish in
his annual report to the Congress in addition to data relative to
national banks and recommendations as to ‘“any amendment to the
laws relative to banking by which the system may be improved, and
the security of the holders of its notes and other creditors may be
increased’’, a further statement as to the condition of banks and
banking institutions organized under the laws of the several States
and Territories, such information to be obtained from the reports
made by such banks and banking institutions to the legislatures or
officers of the different States and Territories, and where such reports
can not be obtained, the deficiency to be supplied from such other
authentic sources as may be available.

It has been the custom of this office, from year to year, to obtain
through the courtesy of the banking departments of the several
States statements of condition of all State banks, savings banks,
private banks and loan and trust companies under State supervision
as of June 30 in each year, or the reports made nearest to that date,
the time for making reports differing in some States.

On pages 87 to 99 of this report will be found a statement of the
condition of State banks, savings banks, private banks, and loan and
trust companies as of the date of the report of condition made nearest
to June 30, 1918.

The following statement shows the growth in resources of all State
banks, savings banks, private banks, and loan and trust companies
as of June, 1913, as compared with June, 1918, together with a further
comparison of national banks at the time of the June, 1913, call and
the call of June 29, 1918:

June, 1913, June, 1918, Increase. Per cent.

State banks, savings banks, trust com-
PANIOS, @EC. . - o eenieeaeaanaananns $14,675,243,842 | $22,371,496,514 |  $7,696,252,672 52.4
National banks...erevereoennonennnnins 11,036,000,000 | 17, 839, 502, 000 6,803, 502, 000 61.6

On June 4, 1913, the resources of the national banks were $11,036,
000,000; on November 1, 1918, their resources were $19,821,000,000,
an increase in less than five and one-half years of $8,785,000,000, or
79.6 per ‘cent. )

The increase in the resources of the State banks, savings banks,
trust companies, etc., for the five-year period between June, 1913,

85478°-—cur 1918—voL 1—2
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and 1918, as shown above, was 52.4 per cent, the increase in the
resources of national banks from June, 1913, to June, 1918, amounted
to 61.6 per cent.

These figures show that the growth of the banks under national
supervision, during the past five years, has been distinctly greater
than the inerease shown by the State banking institutions.

In the five years 1914 to 1918, both inclusive, the records show 314
failures of State banks, savings banks, private banks, and loan and
trust companies. There were 56 national bank failures during the
same period. For the 12 months’ period ending October 31, 1918,
failures among the State banking institutions were 32 in 17 States.
During the same period there were only two national bank failures,
in two States.

NATIONAL CURREKCY ISSUED AND REDEEMED IN LAST
FISCAL YEAR.

During the fiscal fyear ended October 31, 1918, there were issued,
through the office of the Comptroller of the Currency, national bank
notes, Federal reserve notes, and Federal reserve bank notes to the
mount of $2,104,053,520. i

Of this sum the national-bank notes issued amounted to
$260,155,140, Federsl reserve notes to $1,781,663,720, and Federal
reserve bank notes to $62,234,660.

During the same fiscal year there were redeemed through the
bureau of the Comptroller of the Currency notes of the above issues
aggregating $592,827,163, of which sum national bank notes repre-
sented $255,078,213, Federal reserve notes $334,403,925, and
Federal reserve bank notes $3,345,025.

The amount of each class of the above notes outstanaing and
unredeemed as of October 31, 1918, was as follows:

National bank notes. ... o i iii it iiiiaiitaenann $721, 471,137, 50
Federal reserve motes. .....oooiiriiniiiiiii it iiiacrnan.s 2,705,737, 855. 00
Federal reserve bank notes. ... ..ottt 71, 647, 260. 00

There were on hand in the vaults of the Treasury of the United
States on the same day unissued the following notes:

R ational BANK DOTOS. - e eeeeemme e e e e e e e $332, 777, 980. 00
Federal reserve motes. ... o.iiieeenini i iiii e 419, 360, 000. 00
Federal reserve bank motes. ... it iiiiiiiiiniiiiiiaan, 37, 685, 960. 00

The amount of United States bonds deposited with the Treasurer
of the United States as security for national bank notes on October
31,1918, was $684,446,440, in addition to the 5 per cent redemption
fund and lawful money deposited for their retirement.

As security for the Federal reserve bank notes, United States
bonds and other obligations of the Government amounting to
$87,938,550 had been deposited with the Treasurer of the United
States, while against the Federal reserve notes there had been
deposited with the Federal reserve agents of the 12 respective
Federal reserve banks an amount of United State bonds, eligible
paper, and gold equal to at loast the face value of all Federal reserve
notes outstanding, .

The amount of gold held by the Federal reserve agents on October
31, 1918, as part security for Federal reserve notes issued was
$1,187,050,265—about 43.8 per cent of all Federal reserve notes
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outstanding, and in addition to this the 12 Federal reserve banks
held further sums of gold in the general fund amounting to
$864,726,577, a total 0% $2,051,776,842 gold with the TFederal
Federal banks and Federal reserve agents.

TRUST POWERS FOR NATIONAL BANKS.

The Supreme Court of the United States having fully sustained
the right of Congress to grant trust powers to national banks and
to vest in such banks the powers enjoyed by competing State
corporations, Congress by the act of September 26, 1918, has
Erosi{dened and more clearly defined the fiduciary powers of national

anks.

Under section 11(k) of the Federal reserve act as amended,
national banks, having first obtained the permission of the Federal
Reserve Board, are authorized to open trust departments and to
operate them on a basis of substantial equality with competing
trust companies organized under State law. Such banks may be
permitted by the Federal Reserve Board to exercise any fidueiary
power that 1s enjoyed by a competing State corporation. Appro-
priate safeguards have been adopted for the protection of the
beneficiaries of trust estates. .

This legislation is therefore of very great importance to national
banks. Under its terms States are in effect prohibited from denying
to them the right to exercise trust powers where such powers are
exercised by State corporations. They are therefore enabled to
extend increased facilities to their customers, and it is to be hoped
that full advantage will be taken of this opportunity to broaden
their field of usefulness.

FEDERAL RESERVE SYSTEM.

The Federal Reserve System was inaugurated on November 16,
1914, with the opening of the 12 Federal reserve banks in Boston,
New York, Philadelphia, Cleveland, Richmond, Atlanta, Chicago,
St. Louis, Minneapohs, Kansas City, Dallas, and San Francisco.

Up to the present time the following branches have been estab-
lished and have begun business in the following cities of the several
districts:

Federal Reserve District No. 4.—Pittsburgh, Pa., and Cincinnati,
Ohio.

Federal Reserve District No. 5—Baltimore, Md.

Federal Reserve District No. 6—New Orleans, La., Birmingham,
Ala., Jacksonville, Fla., and Savannah, Ga. (agency).

Federal Reserve District No. 7—Detroit, Mich.

TFederal Reserve District No. 8—Louisville, Ky., Memphis, Tenn.,
and Little Rock, Ark.

Federal Reserve Distriet No. 10-—Omaha, Nebr., and Denver, Colo.

Federal Reserve District No. 11—l Paso, Tex.

Federal Reserve District No. 12—Portland, Oreg., Seattle and
Spokane, Wash., and Salt Lake City, Utah.
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The consolidated statement of these banks, including all branches,
for the dates named in November, 1914, 1915, 1916, 1917, and 1918,
shows the following results (in thousands of dollars):

- Nov. 27, | Nov. 26, | Nov. 24, | Nov. 16, | Nov. 22,
1914, 1915. 1916. 1917, 1918,

.

ASSETS,

L0731 DRy 227,840 | 321,068 | 459,035 | 1,584,328 | 2,060,265
Other Jawlul MOBEY . .oovieennriineiiiienaninnnnans 34,030 37,212 17,974 52,525 55,992
Bills discounted and bought. reeeceesssennnne 7,383 48,073 | 122,503 681,719 | 2,078,219
United States bonds....... . 12,919 39,427 | 1241,906 | 1177,314
Omne-year Treasury notes. . cavueeueeeearencennneacclonraciinia]onnaaian.. 11,167

Municipal warrants...... 27,308

Federal reserve notes—ni 19,176

Due from Federal reserve banks—net. .| 14,053 43,263 |.. .. ..

Uncollected items. ..cuceeeneceuinaaanes P N 428,544 819,01

All other 835etS...cccceerersrceccscceecrecsecanaans 165 4,633 2,121 22,111 ,
Total...... emtecsscsecratanseeneantatannanaas 270,018 | 485,342 | 735,060 | 3,012,406 | 5,219,527

LIABILITIES.
Capital paid in...... beceesncsenrasicrecasrarnansas 18,050 54,846 55,711 66, 691 80,025
L2 E T L T 1,134

Government deposits
Member bank deposits—net
Pue to member and nonmember banks.
Federal reserve notes—net

26,310 | 218,871 113,174

.......... 1,501,423 1,718,000

) ?
. 14,296 | $972,585 (8 2,555,215
Federal reserve bank notes in ¢l 8,000 80, 504
Collection items. ....ccoeeeuaaeaanies T P 240,437 620, 608
All other labilities. - cceeeeeianonniiiariniinneaaes [ 634 4,383 50,867

TOtal..enveerennsenrencensannssnesanaancenne 735,060 | 3,012,406 | 5,219,527

1 United States Government long and short term securities. 2 In actual circulation.

Our new banking system came into existence immediately after
the outbreak of the European war. It has been subjected to
the severest tests and trials, and has proved itself of inestimable
value. In fact, it is impossible to see how this country could have
financed its own needs and those of our Allies, as it has done, had our
new financial system not been in operation. Had this country not
been able to raise the vast sums needed the war would have been
lost inevitably.

The 12 Federal reserve banks have also aided enormously by acting
as fiscal agents of the Government, in placing during the last 18
months the four issues of Liberty bonds, and in marketing and dis-
tributing the many hundreds of millions of dollars of United States
certificates of indebtedness, which were concurrently placed.

The Federal reserve banks have not only proven themselves to be
admirably efficient in meeting the needs of the member banks of the
country during this trying period, but they have become a very profit-
able investment for the member banks which own the stock of these
reserve banks.

It is estimated that the earnings of the 12 Federal reserve banks
for the calendar year 1918 will exceed $57,000,000 (exclusive of
special depreciation allowances and other charge-offs which have
been or may be authorized by the Federal Reserve Board), or about
$52,000,000 over and above the amount required to pay 6 per cent
on the paid-up stock. From this it appears that the earnings of the
banks for this current year will proba%ly exceed on an average 80
per cent upon the paid-up capital of all 12 of the reserve banks.

In the following consolidated statement of the Federal reserve
banks are shown, in millions of dollars, the principal items of assets
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and liabilities at the date of the last report in each month from
June 29, 1917, to November 29, 1918:

Statement showing the condition of the 12 Federal reserve banks at the close of each month
Jrom June 29, 1917, to Nov. 29, 1918,

[In millions of dollars.]

Assets, Liabilities.
. : Bills ;
Year. : United
Other dis- Aggre- . "
States Capi- Gross | Circala-
Gold. o mggg"d securi- | 38 tal, | Surplus. deposits. | tion.
v bought ties. ’

1, 40 400 71 2,053 1,488 510
1,362 52 334 77 2,021 1,425 536
1,353 53 302 78 2,058 1,393 5
1,399 49 410 95 2,195 1,425 707
1,503 50 575 110 2,528 1,606 856
1,622 54 962 89 3,105 1,967 1,
1,671 50 956 107 3,101 1,771 1,254
1,727 56 902 123 3,169 7! 1 1,849 1,243
1,712 60 806 3,176 73 1l 1wl 1,33
1,816 58 887 311 3,446 74 1 1,901 1,461
1,827 1,205 79 3,567 75 1 1,945 1,534
1,018 58 1,154 147 3,686 76 1 1,995 1,600
1,949 57 1,086 59| 3872 7 1 2,050 1,733
1,974 55 1,507 57 4,165 76 1 2,181 1,882
2,014 53 1,661 56 4,366 78 1 2,142 2,113
2,021 51 2,002 79 4,817 79 1 2,317 2,385
2,045 53 1,945 350 5,271 7 1 2,581 2,567
2,065 55 2,191 122 5,195 80 1| 2405 2,655

NATIONAL BANK RESOURCES REACH UNPRECEDENTED
FIGURES. )

The resources of the national banks on November 1, 1918, reached
their highest point since the establishment of the national banking
system, $19,821,404,000, an increase of $1,268,207,000 over the
amount shown on November 20, 1917, which was the highest that
had been shown to that date.

A comparative statement of the various items of resources and
liabilities for the dates indicated follows:
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{In thousands of dollars.]

Comparison.
Nov.1,1818— Nov.20,1917—
7,754 banks. | 7,656 banks.
Increase. | Decrease.
RESOURCES.

Loans and discounts.e...cuveevcnnennnnns carenennn 10, 096, 940 9,535, 527 561,413 I........... -
Overdrafts. ..ooeerieiieiirnnaniieaiinanes .. 186, 81 044 77 ____________
Customer’s liability under letters of credit....... 3 26 944 | ... ... .. 14,381
Customer’s liability account of ‘‘acceptances”.. 319, 593 147 932 171,600 |............
United States bonds and certificates of indebt-

@ANOSS. . oiiietai i iiiainer it 1,781,893 1,851 262 130,731 ... ...,
Liberty loan boands 1,374,319 702, 921 671 398 | ...........
Other bonds, securities, etc. (other than stocks). 1,660, 465 1,908,782 [............ 2486, 317
Stocks other than Federal reserve bank stock... 481717 42, 837 5,340 |........... .
Stock of Federal reserve bank.ee..ooeeue.... . 57,427 55,698 1,73 ..., .
Banking house.............. 282 012 273,941 8,071 |........... .
Furniture and fixtures. 34,653 32,917 1,736 ..., B
Other real estate owned.................. 46,765 . 46,1 [ .
Lawful reserve with Federal reserve banks._..... 1,099, 208 1,077,701 21,607 .. ........ .
Items with Federal reserve banks in process of

collection, oueiinieniiiruiniiiiiiiii i 260,425 165,118 95,307 f............
Cashinvanlt.........ocoooeeeaian... 443 828 516,120 |............ 72,292
Not amounts due from national banks........... 1,177,163 1,369,591 | ........... 192 422
Net amounts due from banks, bankers, and

trust companies..........cooiiiiiiiiiiaiiiaian. 356,137 L5893 ... 44,455
Exchanges for clearing house........... 533,435 393,974
Checks on other banks in the same place 68,718 43, 615
OQutside checks and other cash items............. 64,037 42,689
RBedemption fund and due from United States

b 315 0 RN 39,271 ,407 1..... N 1,136
Interest earned but not collected................ 12,987 31,981 |............ 18,931
War savings certificates and thrift stamps ac-

tnally owned.....coviiiiieiiniiniiiireraieaaenas 10,180 f...ooiin.e... 10,180 |............
Other assets.e..cveeeernarversnnncenneenes PO 24,288 27,431 j............ 3,143

TOtAl. . oeeuirenteccencocennennnionnennnanns 18, 821, 404 18,553,197 | 1,861,348 593, 141
Net....cu...en [ rerenan [N N O, 1,268,207 |............
LIABILITIES.
Capital stock paidin................... [N 1,107,760 1,092,207
Surplusfund........ooiiiiiiiii 829, 663 774 576
Undivided profits, less expenses and taxes paid.. 377,875 369 801
Interest and discount collected or credited but

notearned...........co.ciiiiiiiiiiiiiiiiiiias 27,866 39,529
‘Amount reserved for taxes accrued.... 31,524 3
Amount reserved for all interest acerued 14,348 13,530
Circulation outstanding................. 675,698 669, 662
Amount due to Federal resexve banks. 10,076 3
Net amounts due to national banks.............. 1, 125 124 1,257,587
Net amounts due to banks, bankers, and trust

companies..........u.ee eheeerereeaieaataaaanna 1,766, 059 , 845, 707
Demand deposits.. . 8,640, 818 8,056,948
Time deposits............... wees . 2,372,512 2,281,865
‘United States deposits.......... 1,136,884 1,352,008
United States bonds borrowed.. 228, 401 110,190
Other bonds borrowed. ......... 15,138 65, 67
Securities borrowed. . .............ooiiiiiiiiiial 634 2
Bills payable, other than with Federal reserve

LT Y 78,705 57,200 21,503
Bills payable with Federal reserve banks. 859,132 295 532 563, 600
State bank circulation outstandmg .............. 17 2
Letters of credit and travelers’ checks outstand-

............................................... 23,640 39,888 .. .........
“Acceptances” ..................... R 332,719 153, 645 179,074
Time drafts outstanding................ . 2,885 |...cieniia... A s
Liabilities other than those above stated........ 163,925 58,901 105,024

AL 7 19, 821, 404 18,553,187 | 1,268,207 ........... .
Liabilities for rediscounts, lncludmg those with

Federalreserve banks. ........%.......... ... 623,154 247,213 381,041 (............
Total amount reserve held................... _eee 1,101,629 1,080,075 21,554 (... ...,
Total amount reserve required.................. - 1,032,256 985 004 47,252 | .oieiaen.,

Excess reserve...... tececrerecvernann ceceenas 69,373 95,071 {..euennn.nn. 25,633

The following table shows the growth of the principal items of
resources and liabilities of national banks at the time of the autumn
calls at five-year intervals from 1898 to 1918:
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[In thousands of dollars.]

Date Number Total Loans and Reserve Excess

- of banks.| deposits. discounts. held. reserves.
Bept. 20, 1808, ¢ oiiiiiiiiiiinreeaes 3,585 2,805,964 2,172,520 750,520 236,884
Sept. 9, 1903, . 5,042 4,533,426 3,481,447 1,027,819 242,887
Sept. 23, 1908 6,853 6,617,254 4,750,613 1,611,112 444,605
Aug. 9, 1913. reeneeae 7,488 7,948,581 6,168,556 1,703,980 289,378
Nov. L, 1918, oo iiiiiiiinananeas 7,754 15,051,473 10,695,940 11,101,629 168,373

7 Surplus and : .
Number o Bl e Circula- Total

Date. of banks.| Capital. ur;’tirlgf;ged tion, resources.
Sept. 20, 1898 . .. ierniiiiiiiiraas 3,585 621,518 340,570 194,484 4,003,511
Sept. 9, 1903 ... 5,042 753,723 556,371 375,038 6,310,430
Sept. 23, 1908. 6,853 921,463 767,688 613,726 9,027,260
Aug. 9, 19i3. .. 7,488 1,056,346 984,883 724,460 10,876,852
Nov. 1, 1918, . . evneeevnnevaonoocnanenn 7,754 1,107,760 1,207,538 675,698 19,821,404

1 New reserve requirements (except as to nonmember national banks in Alaska and Hawaii) went into
effect June 21, 1917, providing that only balances with Federal reserve banks should count as lawful re-
serve. Besides the $1,099,208,000 carried with reserve banks on Nov. 1, 1918, the member national banks
held on that date cash'in vaults amounting to $443,0531 000 and had $1,531,125,000 due from other banks.

Figures for reserve held include reserves of national banks located in Alaska and Hawaii which are
not members of the Federal Reserve System, consisting of cash on hand and balances due {rom approved
national bank reserve agents, amounting to $2,421,000.

Ratio of loans and discounts to total deposits.

Per cent.
) | 1 77.45
Sept. 9, 1903, e e 76. 80
Sept. 23, 1908 . ot e 71.79
Aug. 9, 1013 i 77.61
Nov. 1, 1008 ettt i 67. 08

Per cont.

Sept. 20, 1808 . ettt ettt ee e e aaaaaanaans 451
Sept. 9, 1908, . oot e e ieiceiaieaaann 601
Sept. 23, 1908.......... At e e ee et a e taa e eaacaaaaeeaaaann 718
T TR Rt N 752
0 T 1,360

IncrEASED THOROUGHNESS OF NATIONAL Bank EXAMINATIONS.

Since the passage of the Federal reserve act examinations of
national banks have become m- " more effective and thorough
than formerly.

Prior to the enactment of this law the eompensation of bank exam-
iners consisted of fees assessed by the Comptrolier upon the banks
examined and based upon their capital stock, regardless of the volume
of assets. In many instances this foe was wholly insufficiont to com-
pensate the examiner for his time and services, as he was required
to pay all of his traveling expenses, subsistence, and clerk hire out of
the small fee allowed under the old law. This led to superficiality in
examinations, and the time devoted to an examination of a hank
many cases was governed by the amount of the fee received.

The Federal reserve act changed the method of compensation from
afee to a salary and expense basis, and authorized the Federal Beserve
Board to fix the salaries of the examiners, upon the recommendation
of the Comptroller of the Currency, and provided that the expense of
examinations should be assessed upon the banks examined in pro-
portion to their assets as shown at the time of examination.
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Twelve examination districts have been established with a sufficient
corps of examiners assigned to each, under the supervision of a chief
examiner in each district, with headquarters in the same city in
which the Federal reserve bank for that Federal reserve district is
located. Examiners are also supplied with competent assistants.

Under this arrangement the examiner is required and enabled to
devote as much time to the examination of a bank as may be necessary
to satisfy him as to its true condition, and he is given time to remedy
and correct unsatisfactory conditions before he leaves the bank.

The law provides that every national banking association shall be
examined at least twice during each calendar year. To make these
examinations a force is employed at present of 136 examiners and
184 assistants, including clerks, stenographers, etc., under the
supervision of 12 chief examiners.

The following is a list of the examiners in the -service on October
31, 1918:

Federal Reserve District—
No. 1—Daniel C. Mulloney, Boston, Mass.
No. 2—William P. Malburn, New York, N. Y,
No. 3—Edward 1. Johnson, Philadelphia, Pa.
No. 4—Silas H. L. Cooper, Cleveland, Ohio,
No. 5—James K, Doughton, Richmond, Va,
No. 6—Elmore F. Higgins, Atlanta, Ga.
No. 7—Sherrill Smith, Chicago, Ill.
No. 8—Joseph M. Logan, St. Louis, Mo.
No. 9-—Fred Brown, Minneapolis, Minn.
No. 10—Horace R. Gaither, Kansas City, Mo.
No. 11—Richard H. Collier, Dallas, Tex.
No. 12—Walter E. Wilcox, San Francisco, Cal.

SuPervVISING NATIONAL BANK ExAMINER,
Stephen L. Newnham, Washington, D, C,
Fierp EXAMINERS,

First District.

Cuier EXAMINERS,

N. 8. Bean, Manchester, N, H. Otis M, Freeman,: Providence, R. L,
George M. Coffin, New York, N. Y, Edward F. Parker, Portland, Me,
Thomas A. Cooper, Montpelier, Vt. Herbert W, Scott, Boston, Mass.
) Second District,
R. W. Byers, Watertown, N. Y. C. F. Horn, New York, N. Y.
Bertram Chesterman, New York, N, Y, Benjamin Marcuse, New York, N. Y,
Edward J. Donahue, Ithaca, N. Y. David Murphy, Buffalo, N. Y,
William J. Duane, New York, N. Y. Ebenezer Southall, New York, N, Y.
Harry L. George, Albany, N. Y. E. Willey Stearns, Albany, N. Y.
Harry E. Henneman, New York, N. Y. Hubert ¥. Thomas, New York, N. Y,
Third District.
William B. Baker, Lancaster, Pa. Luther K. Roberts, Philadelphia, Pa.
John A, Best, Wilkes-Barre, Pa. Carl M. Sisk, Reading, Pa. )
Charles H. Chapman, Philadelphia, Pa. George E. Stauffer, Philadelphia, Pa.
James M. Dunbar, Johnstown, Pa. George S. Summers, Harrisburg, Pa.
James L. Griffin, Philadelphia, Pa. John K, Woods, Philadelphia, Pa.
4 Fourth District,
George E, Armstrong, Cleveland, Ohio. , | J, William Pole, Cleveland, Ohio,
Albert B, Camp, Toledo, Ohio. Clarence F. Smith, Pittsburgh, Pa.
John B. Chenault, Maysville, Ky. George J. Stevens, Wheeling, W. Va,
Robert C, McConaughy, Cincinnati, Ohio. | Thomas C. Thomas, Columbus, Ohio.
J. Francis Miller, Wilkinsburg, Pa.
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Pifth Distriet.

Richard N, Aycock, Raleigh, N. C.
Thorne Clark, Richmond, Va.

William B. Cloe, Huntington, W. Va.
Sidney B. Congdon, Washington, D. C.
R. J. C. Dorsey, Washington, D. C.

T. J. Goodwyn, Columbia, S. C.

Richard L. Hargreaves, Washington, D. C,
Lawrence W. Hoffman, Richmond, Va.
J. B. Stringfellow, Forest Depot, Va.

J. E. Thompson, Washington, D. C.
James Trimble, Washington, D. C.

D. R. Wood, Martinsburg, W. Va.

Stath District.

Daniel C. Borden, Atlanta, Ga.
Charles E. Boyd, Mobile, Ala.
Thomas E. Fletcher, Cordele, Ga.

Seventh

Claude H. Beaty, Chicago, Il

Hiram C. Blackman, Hillsdale, Mich.,
James B. Greenfield, Milwaukee, Wis.
Daniel V. Harkin, Chicago, Il1,

Nels E. Haugen, Des Moines, Iowa.
Ben Hayes, jr., Davenport, Iowa.
Raby L. Hopkins, Milwaukee, Wis.
Robert C. Houston, South Bend, Ind.
Edwin S. Hubbell, Elgin, 1I1.

'Reginald M. Hodgson, Atlanta, Ga.
Charles R. Kuchins, Bessemer, Ala,
Edgar D. Walter, Rome, Ga.

District.

J. L. Kennedy, Sheldon, Towa.

John C. McGrath, Indianapolis, Ind.
Charles R. Mertens, Shelbyville, 111,
William G. Minor, Cannelton, Ind.
Robert Montgomery, Des Moines, Iowa.,
Paul Partridge, Peoria, IIl.

Charles F. Riddell, Indianapolis, Ind.
Ellis D. Robb, Waterloo, Iowa.

William J. Schechter, Chicago, Ill.

Eighth District.

E. H. Gough, Boonville, Ind.
Thomas E. Harris, Memphis, Tenn.
Charles H, Martin, St. Louis, Mo.
William M. Morgan, Louisville, Ky.

William R. Parker, Maplewood, Mo.
John 8. Wood, Belleville, I,

Hal Woodside, Kirkwood, Mo.
William R. Young, Hot Springs, Ark.

Ninth District.

Harry E. Albert, Minneapolis, Minn.
Christopher H. Anheier, Fargo, N. Dak.
Verne C. Bonesteel, Huron, S. Dak.
Ward M. Buckles, Helena, Mont.

Qscar A. Carlson, Minneapolis, Minn.
L. Oscar Challman, Fargo, N. Dak.

Victor E. Hanson, Sioux Falls, S. Dak.
Edward 8. Jernegan, Huron, S. Dak,
Bert K. Patterson, Minneapolis, Minn.
John L. Proctor, Minneapolis, Minn.
Arthur B, Smith, Williston, N. Dak,
John H. Smith, Minneapolis, Minn.

Tenth District.

Sherwood Crocker, Denver, Colo.
William E. Fair, Cheyenne, Wyo.
Thurston P. Farmer, Muskogee, Okla.
Charles H. Filson, Guthrie, Okla.

R. Gordon Finney, Oklahoma City, Okla.
George W, Goodell, Denver, Colo.
Granville M. McClerkin, Lincoln, Nebr.

Eleventh

Edgar F. Gossett, Houston, Tex.
William Z. Hayes, Tyler, Tex.

John D. Mossman, Topeks, Kans,

Rex W. Peel, Oklahoma City, Okla.
William H. Reed, Kansas City, Mo.
‘Max C. Wilde, Norfolk, Nebr.

Thomas M. Williams, Kansas City, Mo.
Lewis Wilson, Hutchinson, Kans.

District.

J. W. McReynolds, Dallas, Tex.
Jesse I.. Penix, Austin, Tex.

William E. Hutt, Sherman, Tex,
Twelfth

William M. Gray, San Francisco, Cal.

A. L. James, Sacramento, Cal.

Edward A. James, Salt Lake City, Utah.
Harry L. Machen, Los Angeles, Cal.
Martin McLean, Seattle, Wash,

Allison D, Thompson, Waco, Tex.
District.

Leo H. Martin, Boise, Idaho.

Charles C. Otto, Spokane, Wash,

Lewis M. Sawyer, jr., San Francisco, Cal.
Oscar Thompson, Los Angeles, Cal. ‘
Claude S. Woten, Fresno, Cal.
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;BANK OFFICERS CONVICTED OF CRIMINAL VIOLATIONS OF
LAW DURING THE YEAR ENDING OCTOBER 31, 1918.

~ The Department of Justice hasfurnished thefollowingstatement re-

lating to the -officers and employees of national banks who were con-

victed of criminal violations of the national banking laws and sentenced

during the ly;ear ending October 31, 1918. The offenders convicted in-

clude 4 bank presidents, 17 cashiers and assistant cashiers, and 16 others.
Their terms of imprisonment ranged from three years to nine

years, with varying fines. ,

Keller, C. A., assistant cashier, Citizens National Bank, Pineville, W. Va. Embezzlement. Sentence,
5 years. September, 1917,

Matters, Thomas ., First National Bank, Sutton, Nebr.! Aidingand abettingin misapplication of funds.?

Hawley, Amos M., teller, Third National Bank, Syracuse, N.'Y. Embezzlement, false entries. Sen-
tence, 5 years. November, 1917.

Cale!l, Russell A., cashier, First National Bank, Elk River, Minn. Embezzlement. Sentence, 5 years.
December, 1917,

Horn, \A{)illiarg 71’., cashier, First National Bank, Easton, Pa. Embezzlement. Sentence, 5 years. De-
cember, 1917.

Morrison, John A., teller, El Centro National Bank, K1 Centro, Cal. Embezzlement. Sentenee, 5 years.
December, 1917.

‘White, I{)I H., cashier, First National Bank, Albright, W, Va. Embezzlement. Sentence, 5 years. De-
cember, 1917,

Lewis, George, president, National Bank of Commerce, Coweta, Okla. Misapplication, false entries.

Lewis, W, H., cashier, Merchants National Bank, Clarksburg, W. Va. Embezzlement. Sentence, 5
yvears. January, 1918. .

Moore, Frank J., telter, Fletcher-American National Bank, Indianapolis, Ind.5 Embezzlement. Sen-
tence, 5 vears. January, 1918,

Hosinski, Albin, assistant cashier, Citizens National Bank, South Bend, Ind. Embezzlement. Sentence,
5 years. January, 1918.

Doughle)rty, W. H,, jr., president, First National Bank, Stillwell, Okla. Abstraction. Sentence, 5 years,

ebruary, 1918,
Dou]glag, Rob«’ar%,l%ashier, Peoples National Bank, Middletown, Del. Embezzlement. Sentence, 5 years.
February, 1018,
Noltﬁ, Arthur, receiving teller, National Bank of Mattoon, Mattoon, I11. Abstraction. Sentence, 5 years.

arch, 1918.
Moore, William C., receiving teller, Union Savings Bank, Washington, D. C. Embezzlement. Sentence,
3 years.4
Turner, James A., cashier, First National Bank, West Salem, Hl. Embezzlement. Sentence, 5 years.

March, 1918.
Clark, Ollie R., teller, Fletcher-American National Bank, Indianapolis, Ind.5 Embezzlement. Sentence,
6 years. March, 1918.
‘Wood, Clay M., jr.,teller, Munsey Trust Co., Washington,D.C.6 Forgery. Sentence,6yvears. April, 1918,
Hill, Peter il., {etlzce'ﬁmg teller, Munsey Trust Co., Washington, D. C.¢ Embezzlement, Senteiice, 5
years. April, 1918,
Smtﬁz, Pl:dl%?g J .,’ teller, Citizens National Bank, Connellsville, Pa. Embezzlement. Sentence, 5 years.
pril .
Myers, Enos B., cashier, Lemasters National Bank, Lemasters, Pa.8 Misapplication.?
Coon, Clyde Egbert, Lemasters National Bank, Lemasters, Pa.? Aiding and abetting in misapplieation
of funds., Sentence, 9 years. Mag, 1918.
Phelps, W. W., president, National Bank of Riverside, Riverside, Cal. EMbezzlement, misapplication.
. Sentence, 7 years 6 months. May, 1918.
Johrlx\sfon, Jlgilgus L., cashier, First National Bank, Kennewick, Wash. Embezzlement. Sentence, 5 years.
ay E
McXim, G edrge ., assistant cashier, Clinton National Bank, Clinton, Mo. Misapplication, false entries.
Sentenee, 5 years. June, 1918,
Smiijh, Roly{) 118{ , teller, First National Bank, Gary, Ind. Embezzlement, false entries. Sentence, 5 years.
une .
Perry, W. 8., eashier, First National Bank, Jenkins, Ky. Misapplication. Sentence, 5 years. June, 1918.
Wek}ster, h{)axwell D., clerk, National State Bank, Memphis, Tenn. Misapplication. Sentence, 5 years.
une, 1918,
Post, Edward 7 ., Lemasters National Bank, Lemasters, Pa.8 Aiding and abetting in misapplication of
funds. Sentenes, 6 years. June, 1918.
+Harbell, C. O., bookkeeper, First National Bank, Compton, Cal. Abstraction and false entries. Sentence,
6 years 6 months, June, 1918, .
Mul}]in]s, J igl.,gassistant cashier, First National Bank, Tonopah, Nev. Embezzlement. Sentence, 5 years.
uly, X :
Sawyer, ’Marvin, receiving teller, American National Bank, Oklahoma City, Okla. Embezzlement. Sen-
tence, 5 years. July, F918.
Garanflo, Wf’]llilam H., president, State National Bank, Little Rock, Ark.® Misapplication. Sentence, 6
| vears, July, 1918.
DunJcaln, lliélg‘,, éashia, State National Bank, Little Rock, Ark.? Misappropristion. Sentence, 6 years.
uly R .
Morton, y. 1., cashier, First National Bank, Graham, Va. Embezzlement and misapplication. Sentence,
5 years. August, 1918, N
Bliss, W. H., cashier, First National Bank, Dallas City, 1ll. Embezzlement and false entries. Sentence,
7 years. September, 1918. R
Haines, Henry L., cashier, Farmers National Bank, Mullica Hill, N. J. Embezzlement. Sentence, 5
-+ years. Oectober, 1918.

1 Affiliation with bank not given. ¢ Teller and receiving teller of this bank eenvicted,

? Sentence not imposed pending determination T Sentence delerred, pending trial other defend-
motion for new trial. ants, May, 1918.

3 January, 1918, defendant died pending sentence. 8 Cashier and two others, not employees of bank,

4 fentence suspended, March, 1918. convicted.

¥ T'wo tellers of this bank convicted. ¢ Prosident and cashier convicted.
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CONDITION OF NATIONAL BANKS AT DATE OF EACH CALL
DURING THE REPORT YEAR.

The national banks were called on for six reports of condition
during the report year ended October 31, 1918, and details of the
resources and liabilities, as reported at the time of each call, are
shown in the following table:

Abstract of reports of condition of national banks in the United States from Now. 20, 1917,
to Aug. 31, 1918, inclusive,

{In thousands of dollérs.]

Nov. 20, | Dec. 31, Mar. 4, May 10, | June 29, | Aug. 31,
1917-—7,6561917-—7,662|1918—7,670|1918—7,688|1918—7, 705 1918-7,728
banks. banks. banks. banks. banks. banks.
RESOURCES,
Loans and discounts. 9,535,527 [ 9,390,836 | 9,139,225 | 9,260,041 | 9,620,402 | 9,493,666
Overdrafts. .......ocovenevunnannn. . 15, 15,073 13,586 11,662 12,497 14, 306
Customers’ liability under letters of

eredit...........ooiiiiiiiiiiiiiias 25,944 25,052 25,022 25,324 16,284 15,275
Customers’ liability account of ac-

CePLANCES . o v aaas 147,992 211,458 222,176 239,102 221,397 231,673
United States bonds, other than

Liberty loan bondst............... 1,651,262 | 1,014,903 | 1,645,118 | 1,796,194 | 1,386,251 | 1,787,378
Liberty loan bonds............ J| 702,921 609, 626 475, 531 861,329 730, 534 668, 048
Other bonds, securities, etc........... 1,906,782 | 1,870,967 | 1,815,340 | 1,757,588 | 1,740,845 | 1,695,070
Stocks, other than Federal reserve

bank stock. ...l 42, 837 41,730 39,213 42,412 42,660 42,753
Stock of Federal reserve banks....... 55,698 55,933 56,219 56,756 56,982 57,259
Bankinghouse...........oeeuenaa.. 273,941 273,695 276,502 277,315 277,941 280, 615
Furmture and fixtures.......coevvn... 32,9017 32,293 32,689 33,340 33,495 34,027
Other real estate owned.............. 46,112 5 45,871 45,639 46,306 46,642
Lawf{ul reserve with Federal reserve

BanKS. ... 1,077,701 | 1,110,204 | 1,071,155 | 1,103,805 | 1,129,357 | 1,111,432
Tiems with Federal reserve banks in

process of collection................ 165,118 138, 658 171, 876 172,451 183, 892 196,315
Cash in vault: -

Goldeoin.......oouiieiienaa, 70,002 61, 560 52,304 44,202 34,261 30,417

Silver and minor coins. . 42, 007 45,122 41,653 43,759 39,751 37,978

Clearing-house certificate: 15,431 13,661 12,359 12,008 11,639 11,884

Paper currency............ . 388, 680 411,783 343,313 363,435 297,050 283, 857
Total cash in vault. ..ccaven.nn caenven 516,120 532,126 449,719 463, 494 382,701 364,136
Net amounts due from national banks| 1,369,591 | 1,429,010 | 1,441,989 | 1,162,750 | 1,147,877 | 1,196,400
Net amounts due from other banks, .

bankers, and trust companies. ... .. 400, 503 377,576 388,603 336,980 314,536 331,387
Exchanges for clearing house......... 399,974 655,037 509, 539 435,926 310,227 203,572
Checks on other banks in the same

JRCL. +e e et i 43,615 72,589 52,318 42,973 46,545 45,262
Qutside checks and other cash items. 42,689 59, 664 52,080 44,206 57,698 51,697
Redemption fund and due from U. S.

TreASUIeT .o vueeevteeeneaenaarann.s 40,407 42,649 41,084 40,011 39,064 39,637
Interest earned but not collected. .... 31,981 17,121 12, 683 13,553 14,261 14,335
‘War Savings Certificates and Thrift .

Stamps actually owned. ...........l oo 5,956 5,440 12,498 10, 842
Other 3s8elS.. cevuvrercroncrsnmncnanns 27,431 31,045 30,427 21,524 15,052 20, 869

Totaleeeeeiiieiiienanunnnns, 18, 553,197 }18,073,308 118,014,911 |18, 249,903 117, 839, 502 !18, 043, 605
LIABILITIES,
Capital stock paid in................. 1,092,207 | 1,092,606 | 1,004,338 | 1,096,932 | 1,098,556 | 1,101,839
Surplusfund. ...l 774,575 784,065 801,165 803,143 809,138 813,769
Undivided profits, less expenses and *

taxespaid...... ...l 369, 801 323,126 332,326 355,937 342,009 366, 637
Interest and

not earned 39,529 28,926 26, 563 27,279 29, 396 27,857
Amount reserved for taxes accrued. .. 14,434 15,721 17,481 21,118 18,363 22,481
Amount reserved for all interest ac-

[ T 13,530 9, 830 10,761 14,169 10,700 12,354
National-bank notes outstanding. .... 669, 662 674, 254 672,161 680,445 681,631 674,201
Due to Federal reserve banks. ....... 4,223 3,180 3,263 4,691 5,522 6,042
Net amounts due to national banks. .| 1,257,587 | 1,288,714 | 1,348,184 | 1,139,776 | 1,100,919 | 1,104,074
Not amounts due to other banks,

bankers, and trust companies...... 1,845,707 | 1,901,803 | 1,949,785 | 1,743,134 | 1,605,642 | 1,775,320

1 Inc ludes United States certificates of indebiedness.
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Abstract of reports of condition of national banks in the United States from Nov. 20, 1917,
to Aug. 81, 1918, inclusive—Continued.

[In thousands of dollars.]

Nov. 20, | Dec.31, | Mar.4, | May10, | June29, | Aug 3t
1917—7,656 [1917—7,6621918—7,670 1918768819187, 705 10187,728
banks. banks. banks. banks. banks. banks.
LIABILITIES—continued.
Demand deposits:
Individual deposits subject to
checK. .. ..oiiiaiiiii i 7,208,406 | 7,497,821 | 7,281,753 | 7,309,765 | 7,161,268 | 7, 465,681
Certificates of deposit due in less
than 30days.....cevvierinnnn.. 399, 568 400, 830 380,711 353,051 344,386 | 352,675
Certified checks . 9, 174,029 127,373 A 49, 633 ,
Cashier’s checks outstanding..... 205,364 | 165,533 | 133,005 | 136,735 | 102,678 92,120
State, county, or other municipal
deposits .............. eeeeaen 60, 840 75,031 75, 661 72,159 75,982 69, 600
Deposits requiring notice, but
less than 30 days ......ceveen 40, 694 40, 879 38,854 37,440 37,058 36,124
Dividends unpaid...... - 1,145 26,445 1,512 2,021 23,011 1,445
Other demand deposits 41,640 55, 827 45,277 53, 509 44,134 42,198
Total demand deposits .........; 8,036,948 | 8,436,395 | 8,084,146 | 8,004,686 | 7,838,150 | 8,095,749
Time deposits:
Certificates of deposit............. 842,736 846,957 873,453 848,825 838,051 842, 447
State, county, or other municipal
deposits. ... ..o 6,716 6,067 9, 503 9,848 7,020 10,160
Postal savings deposits. .. - 99,410 102,111 97,799 100, 360 105,703
Other time deposits....ceecene..- 1,345,848 | 1,385,612 | 1,386,275 | 1,398,158 | 1,349,181
Total time Aeposits ...eeaesee-- 2,281,865 | 2,298,282 | 2,370,679 | 2,342,747 | 2,343,580 | 2,397,491
United States deposits....... 1,352, 006 517,315 682,712 | 1,060,086 { 1,037,787 506, 583
United States bonds borrowed 110,190 98, 695 66,795 77, 865 102, 620 104,711
Other bonds borrowed. 65,674 33,591 26, 534 29,781 27,578 19,984
Securities borrowed. ..... 276 347 814 2,014 2,078 922
Bills payable other than
eralreserve banks.................. 57,200 67,183 44,130 59, 839 84, 467 90, 813
Bills payable with Federal reserve
banks............. e eeeeerzmanann 295,532 | 199,249 | 191,220 | 315,124 | 283,367 | 600,051
State bank circulation outstanding. .. 17 17 17 19 19 19
Letters of credit and travelers’checks
OUEStANAING. .. vveeerrrnrnrannnnans 39,688 37,639 37,138 32,441 26, 240 24,785
Aceeptances.......... ....... 153,645 § 217,190 | 230,164 | 250,323 | 231,805 | 243,772
Time drafts outstanding.............eeveeieeaddoeni s s , 439 2,931 y
Liabilities other than those above
s N 58,901 45,130 23,008 95,917 66,905 49,651
TOtAleenneeeernrannacancacennnn 18,553,197 |18, 073,308 {18,014,911 |18, 249,905 (17,839,502 (18,043,505
Liabilities for rediscounts, including
those with Federal reserve banks...} 247,213 475,416 421,537 469, 208 515,440 603,141

RESOURCES.

LOANS AND DISCOUNTS.

Loans and discounts, including rediscounts, reached their maxi-
mum of $10,135,842,000 on June 29, 1918, there being a slight de-
-crease between that date and August 31, 1918, at which time they
amounted to $10,096,807,000.

The proportion of loans and discounts to total deposits at the time
of the last report of the year under consideration, August 31, was
72.8 per cent as compared with 69.7 per cent on September 11, 1917.

The amount of loans and discounts on August 31, 1918, was
$872,125,000 greater than on September 11, 1917,
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The changes in the amounts and percentages of the various classes
of paper held by the banks at the dates of the June calls in 1916,
1917, and 1918 are shown in the following table:

[In thousands of dollars.]

June 30, 1916. Jure 20, 1917. June 29, 1918,
Class. P P P
er er er
Amount. cent. Amount. cent. Amount, cent.
On demand, paper with one or more individual or
firm names (not secured by collateral)..._._....... 660,213 | 8.6 700,198 | 7.9 620,765 6.1
On demand, secured by stocks and bonds.......... 1,159,007 | 15.1 | 1,261,631 { 14.1 { 1,150,073 { 11.3
On demand, secured by other personal securities, .
including merchandise, warehouse receipts, etc...| 223,639 ! 2.9 300,879 ¢ 3.3 300, 212 3.0
On time, paper with one or more individual or firm .
names (not secured by collateral)................. 3,760,225 | 49.0 | 4,561,790 | 50.9 | 5,297,256 | 52.3
On time, secured by stocks and bonds.............. 1,029,612 | 13.4 | 1,064,254 | 11.9 | 1,428,094 | 14.1
On time, secured by other personal securities, in-
cluding merchandise, warehouse receipts, etc... .. 661,338 | 8.6 772,963 | 8.5 959, 904 9.5
Secured by real estate mortgages or other liens on
realty not in accordance with section 24, Federal
reserveaet, asamended. ...l 160,633 | 2.1 107,361 | 1.2 99, 486 1.0
Becured by improved real estate under authority of
section 24, Federal reserve act, asamended...... ...........]...... 78,063 .9 85,631 .8
Acceptances of other banks discounted............ 24, 500 .3 78,610 .9 145,182 1.4
Acceptances of this bank purchased or discounted..}...........J...... 31,929 .4 49,239 .5
TOtak ceeeeeiienrntenancresrereresonnnnnanes 7,679,167 |100.0 | 8,957,678 100.0 [10,135,842 | 100.0

The above table indicates a continued tendency on thé part of the
national banks to increase their holdings of commercial paper and of
aper eligible for rediscount with the Federal reserve banks, and their
oans upon the security of stocks and bonds also shows a large in-
crease, which is due mainly to the flotation of the Liberty loans.
The increase from June, 1916, to June, 1918, in paper not secured
by collateral was $1,497,583,000, while the increase for the same
period in loans secured by stocks and bonds was $389,548,000.

Loans eligible for rediscount with Federal reserve banks, as shown by reports of condition
made by national banks, at the close of business on Nov. 20, 1917, showing amount of
increase during the year.

Geographical location. Nov. 20,1917, | Dec. 27,1916. Increase.

New England States:

ROSEIVe CIlY . eisivernrienrsniranacarasesinnennnns $121, 219, 500 $86, 295,479 $34,024,021
COUNLEY DATIKS .« v vvavrrrrnnenneessanseaseesnsonnens 109, 384, 853 94, 468, 972 14, 915, 830
TOtAl. o eereeeereneeneeneenncerraecanaeasennnsnces 230, 604,353 180,764, 452 49,839,901
Eastern States:
Central reserve city . 604, 330, 399 366, 063, 382 238,267,017
Other reserve cities . 209, 434,738 165,274, 509 44,160,229
Country banks.. . | 264,737,065 231,012, 251 33,724,814
Total......... . 1,078, 502, 202 762,350,142 316,152, 060
Southern States:
Reserve Cities. . veeeeeannnnsns 170,910, 670 144, 648,238 26,262,432
Country banks 276,612,181 211,377,140 65,235, 041
Total...cvevieenniiiiienans teesoiiieane [P 447,522, 851 356,025,378 91,497,473
Middle Western States: .
Central reserve cities. ..... eteeeeecseeneeneaerannn 293,263, 439 201,155, 319 22,108,120
Other reserve cities .] o 241,701,931 185, 620, 663 56, 081, 268
Country banks......ceeecescretesscacnonnoccoacene 302,483,683 251, 068, 225 51,415, 458

Total....euusn eteevetanetareeienrararranaennnrers 767,449, 053 637,844,207 129, 604, 546
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Loans eligible for rediscount with Federal reserve banks, as shown by reports of condition
made by national banks, at the close of business on Nov. 20, 1917, showing amount of
tnerease during the year—Continued. .

Geographical location. Nov. 20,1917, | Dec. 27,1916, Increase.
‘Western States:
Reserve Cities. . oooveviiiniinieinienanns evenen 89, 265, 088 75,031,028 14,234,060
COUNTY DANKS. . < eeeraierennrnnanneanenns eeennan 194, 541, 606 150,106,500 44,435,106
Total.cuevuan teeeseenccercccnnctatatesanten PR 283, 806, 694 225,137,528 58, 669, 166
Pacific States:
Reserve Cities.. cameererenerieioieirirreenieneennns 87,707,047 76,140,184 11, 566,863
COUDELY DANKS. « v vz veeeeennaaacanneaneaaanaanaencsn 74,209, 151 54,413,220 19,795, 931
27 eveaenae 161,916,198 130, 553, 404 31, 362,794
Total United States.....ccecreeraes eeeneaenan ...] 2,969,801,351 | 2,292,675,111 677,126,240

AMOUNT AND CLASSIFICATION OF LOANS BY NATIONAL BANKS IN THE
CENTRAL RESERVE CITIES, ETC.

In connection with the foregoing general statement, and for pur-
ﬁoses of comparison, there is submitted herewith similar information

ased upon the June 29, 1918, returns from the national banks in
each of the central reserve cities, other reserve cities, and elsewhere
in the country.

Total loans on June 29, 1918.

{In thousands of dolars.}

Total
Other Total
New . St. Central Country 4
Chicago. : reserve - United
York. Louis. r:ist?;\;.e cities. banks. States.
On demand, paper with one or
more individual or firm names
(not secured by collateral)....... 25,224 | 25,508 | 0,633 | 60,365 206,964 | 353,436 | 620,765
demand, secured by stocks and
bends...._....... Seeaensenasenes 445,936 | 46,440 | 18,242 | 510,618 | 383,441 | 256,014 | 1,150,073

On demand, secured by other per-
sonal securities, including mer-
chandise, warehouse receipts, ete.] 58,516 | 32,558 | 8,070 99,144 | 115,281 85,787 300,212

On time, paper with one or mere
individual or firm names (not

secured by collateral)............ 1,074,907 | 286,561 | 71,867 (1,433,335 |1,564,326 |2,209,595 | 5,297,256
On time, secured by stocks and .
DONAS. e i et 308,154 | 178,967 | 14,485 | 491,606 | 470,630 | 465,858 | 1,428,094

On time, secured by other personal
securities, ineluding merchan-
dise, warehouse receipts, etc. .... 92,463 | 46,473 | 13,492 | 152,428 | 305,926 | 501,550 959, 904

Secured by real estate mortgages or
otherlienson realty not inaccord-
ance with section 24, Kederal Re-
serve Act, as amended........... 1,016 1,077 462 2,555 20,1127 77,141 99, 485

Secured by improved real estate
under authority of section 24

Federal Reserve Act, as amended.{..........[......... [N N, 8,007 77,303 85,631
Acceptances ol other banks dis-

counted. ... ..oooveiiiinniiiaaa., 102, 404 1,663 1........ 104, 067 36,693 4,422 145,182
Acceptances of this bank purchased

oF discounted. .c..eereerneasennn. 20,876 | 1,829 114 | 22,819 | 16,915 9,505 49,239

Total....... ererracarannens 2,219,496 | 521,076 il36,365 2,876,937 |3, 128,295 |4,130,611 |10,135, 842
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THREE-YEAR COMPARATIVE STATEMENT OF LOANS BY NATIONAL BANKS
IN RESERVE CITIES AND IN COUNTRY BANKS.

The amount, distribution, and proportion of loans amd discounts,
including rediscounts, in the banks in the city of New York, in all
central reserve cities, other reserve cities, and in country banks in
June, 1916, 1917, and 1918, are shown in the accompanying table:

[In thousands of dollars.}

Loans.
Banks in— June 30, 1916. June 20, 1917. June 29, 1918.
Per Per Per
Amount. cont. Amount. cent. Amount. cent,

New York.
New York.
Chicago.
St. Louis
Other reserve cities.

1,587,656 | 20.7 | 1,901,464 | 21.2] 2,219,496 | 21.9
2,119,645 | 27.6 | 2,495,544 | 27.8] 2,876,937 | 28.4
2,111,979 | 27.5 1 2,566,035 | 28.7 | 3,128,204 | 30.8

ATIreserve Cities. .. ......oeuemvevnvnsnsnnns ol 4362t | 5511 506258 | 55.5| 6,005,231 ] 59.2
COURILTY v ennnnvnnnn OISR 3,447,513 | 44.9| 3,895,098 | 43.5 | 4,130,611 | 40.8
Total United Sates. ...c.uveeenenrennn. 7,679,167 | 100.0 | 8,957,678 | 100.0 | 10,135,842 | 100.0

CLASSIFICATION OF LOANS BY NATIONAL BANKS IN THE CITY OF NEW
YORK, JUNE, 1914 TO 1918,

As about 22 per cent of the loans of all national banks on June
29, 1918, were made by banks located in the city of New York, the
following statement is of interest as showing the amount and char-
acter of loans by banks in that city at date of the June calls, 1914

to 1918, inclusive:
{In thousands of dollars.]

June 30, { June 23, | June 30, | June 20, | June 29,
014 1915— 1916— 1917 1918—

Classification. 1914— —
33 banks. | 33 banks. | 33 banks. | 33 banks. | 49 banks.

On demand, paper with one or more individual
or firm names (not secured by collateral). .
On demand, secured by stocks and bonds. . .
On demand, secured by othar personal securities,
including merchandise, warehouse receipts, etc.
On time, paper with one or more individual or

12,953 | 30,867 29,233 | 82,767 25,224

. 357,146 | 531,580 | 581,850 | 445,035
3-721092{ 20°635 | 46,267 ) 66,660 | 58,516

firm names (not secured by collateral)......... 421,383 473,652 574,530 805,189 | 1,074,907

On time, secured by stocks and bonds...........
On time, secured by other personal securities, 248,947 328,005 271,780 308,154
including merchandise, warehouseraceipts, etc..l} 254,668 83, 600 61,204 66, 602 92,463
Seeurled by realestate mortgagesor otherlienson 8,719 874 767 1,016

321
Acceptances of other banks discounted. . ........0......oooec|onaiio. 15,783 63,360 102, 404
Acceptances of this bank purchased ordiscounted J....._.....0.oooo i 12,680 20,876
b 7 R P 1,061,096 | 1,232,566 | 1,587,656 | 1,901,464 | 2,219, 496

A large increase between June, 1917, and June, 1918, in the num-
ber of banks is shown in the above table, because under the re-
quirements of section 19 of the Federal Reserve Act, as amended
June 21, 1917, all national banks located within the corporate limits
of the city of New York are required unless specially authorized by
the IFederal Reserve Board to carry a reduced reserve to hold and
maintain the amount of reserve provided by that act for banks in
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central reserve cities. All of the banks located in Brooklyn and
several other banks in greater New York, heretofore classed as country
banks, were classed as central reserve city banks from December 20,
1917, to October 30, 1918.

OVERDRAFTS.

Overdrafts on August 31, 1918, amounted to $14,306,000, as com-
pared with $9,607,000 on September 11, 1917.

UNITED STATES BONDS.

The aggregate holdings by national banks on August 31, 1918, of
Government bonds other than Liberty loan bonds, but including
United States certificates of indebtedness, was $1,787,378,000, or an
increase of $846,296,000 since September 11, 1917, this increase be-
ing due largely, if not entirely, to the increase in the banks’ holdings
of United States certificates of indebtedness. Liberty loan bonds
owned on the same date amounted to $668,048,000, or an increase
of $450,148,000, making an actual increase during the year in bonds
and certificates of indebtedness of the United States held by the
national banks of $1,296,444,000, or more than 110 per cent. On
August 31, 1918, the United States bonds deposited to secure cir-
culation amounted to $682,411,730.

OTHER BONDS, SECURITIES, ETC.

On November 20, 1917, the investments in these securities amounted
to $1,906,782,000, which was not only greater than shown for any
date during the preceding year when, with one exception, an increase
was shown between the dates on which reports were made, but was
the greatest amount ever shown. Since November 20, 1917, each
succeeding report has shown a decrease until on August 31, 1918,
$1,695,070,000 of these securities were held, or $211,712,000 less than
on November 20, 1917,

STOCKS,

The amount .of stocks owned by national banks, other than stock
of Federal reserve banks, increased $619,000 from September 11,
1917, to August 31, 1918, and during the same period the investments
in stock of the Federal reserve banks increased $1,779,000.

INVESTMENT SECURITIES OF NATIONAL BANKS CLASSIFIED.

The investments of national banks in United States bonds and
in other bonds and securities and stocks on June 29, 1918, amounted
to $3,957,272,000, an increase of $944,204,000 since June 20, 1917.

The following table shows the character of the investments held
by the national banks in June, 1917 and 1918:
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[In thousands of doliars.)
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June 20,1917, | Fune 29,1918,

Domestic securities:
State, county, or other municipal bonAS...c.vviiiiciveriaccssresoossscns
Railroad bonds. . ... ..

Other public-service corporation bonds
All other bonds (domestic)...........o.eunee oee
Claims, warrants, judgments, etC.....cooeuiieeeroiriiiiianeenaranaas
Collateral trust and other corporation nofes issued for not more than
one year nor less than three years time.

Foreign Government bonds. .

Other foreign bonds and secur:

Stocks, Federal reserve bank.

Stocks, all other............

Total. o vt
United States bonds (other than Liberty Bonds) cees
Liberty 10an Donds.cee. v e et iiii i it ciictat i rttrasean e

Totalbonds 0f all Classes...-cvvavesrensorenssoncnccranseanssaaasananes

315,511 320,384
167,291 406,135
295,835 267,337
361,954 271,998

49,847 50, 634
140,546

297,578

56,233

56,082

42,660

1,936,812 1,840,487
905,127 1,386, 251
171,129 730,534

3,013,068 3,957,272

This table shows an increase in the amount of United States bonds
including Liberty loan bonds and certificates of indebtedness, of
over 95 per cent while, except in State, county, and other municipal
bonds, there has apparently been a reduction in the amount of every

other class of bonds held.

DOMESTIC AND FOREIGN SECURITIES HELD BY NATIONAL BANKS,.

The following table shows domestic and foreign securities held in

June of each year since 1913:

{In thousands of dollars.}

. . June 4, | June 30, | June 23, | June 30, | June 20, | June 29

Classification, T Taene | Taems | o6, | err | 1018,
State, county, and municipal bonds....] 175,345 176,017 244,473 278,180 315, 511 320,384
Railroad bonds. . ....ooooiieaii i 345,204 | 341,691 379,191 467, 629 467,291 406, 135
Other public service corporation bonds.; 197,460 | 218,215 220,304 274,928 295,835 267,337
All other bonds (domestic).....ceeen... 220,121 | 227,605 246, 630 301, 503 361,954 271,998
Total. ceviirniiiniiiiesennanens 938,130 | 963,528 | 1,090,598 | 1,322,240 | 1,440,501 | 1,265,854
Foreign Government bonds 17,961 10,019 33,787 116,768 284,123 227,578
Other foreign bonds and securities . 3,510 5,609 13,402 40,303 68, 486 56, 233
Total.cveeenacnan.. edaaaceninees 21,471 15,628 47,189 157,071 352, 609 283,811

85478°—cUR 1918—voL 1—-3
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Classification of foreign Government bonds owned by national banks on Dec. 81, 1917.

Bonds of N
Bonds of Other foreign
(ﬂ?@&ﬁr other foreign bonds anc
Government. Governments. securities.
New England States:
ReSeIVe CitY....cccecreenssvenncsensaceoononsoroceeslisonsonnanennnn $3,834, 514 700, 613
Country banks......... RPN $3,136 16, 765, 688 5,760,357
Total....c. teveresuroocacsaiatoasstrassrnassaannes 3,136 20, 600, 202 6,460,975
Eastern States:
Central 1eserve Cltg....oceeveencnsosnecccansncnaanns ’ 101,476 90, 583,029 16,940,712
Other reserve cities.. . ceee . 5,208 27, 408, 887 6,043,726
Country Danks. ...eeeecuseuenemnvaeveeseesoensnenns 432,930 64,323, 442 19,419, 581
Total.......... veeserrerranaenes eeeeeneeinoaanan 539, 609 182,315,338 42,404,019
Southern States:
Reserve cities 3,764,163 1,959,874
Country banks...... 11,529,965 2,146,764
b 1 ) DO RS 15,294,128 4,106,638
Middle Western States:
Central reserve eities....ooeneeeiinicinricneconnanns 34,216 8,830,841 507,717
Qther reserve cities.. .e .- .en 79,826 « 13,353,523 2,870,443
Country Danks. ...coeaeveiceiionsccocnnecnannannns 17,329 19,741,576 9,547,767
0] 7 131,371 41,925,940 12,925,927
‘Western States:
Reserve cities.. 3,193,833 1,085, 542
Country banks 4,907,459 1,236,833
Total......... T N 8,101,292 2,322,375
Pacific States:
ReSeIve Cities. . vevrereeeeiiiiereaiieiernirsonanaces 35,497 7,813,325 822,931
(757531170 % 11 PN 3,893,470 948, 688
TOtalou et eiimeaceaeraeneencaaarenneaanannans 35,497 11,706, 795 1,770,919
Grand total...civiieremiioriiiiiiaeiisnnennan 709, 613 279,943, 695 69,990, 853
RECAPITULATION,
Central reserve Cibies..cucvrerencrreeececerecncncannonnes 135,692 99, 413,870 17,448, 429
Qther reserve cities.... eee ceun . 120,526 59, 368, 225 13,482,434
Country banks..eeeeeeieeelonniiiiineniinrinierioncenns 453,395 121,161, 600 39, 059, 990
Total....... cecoancenrrcrciisoarensnnne cocacsenees 709,613 279,943, 695 69,990, 853

BANK PREMISES AND OTHER REAL ESTATE OWNED.

The amount invested in banking house and furniture and fixtures,

as shown by the reports made on

ugust 31, 1918, was $314,642,000,

an increase during the year of $9,841,000. While this investment
shows an increase in amount, the percentage to capital, surplus and
profits is 13.4, as compared with 13.6 on September 11, 1917, Other
real estate owned was reported as $46,642,000, an increase of $369,000.

DUE FROM BANKS.

On August 31, 1918, the amount due from Federal reserve banks
had increased $134,937,000 since September 11,1917, and during the
same period the amount due from national banks decreased $95,-
783,000, and due from all other banks decreased $10,025,000, making
a net increase of $29,129,000 in the amount due from all banks.
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NATIONAL BANK DEPOSITS WITH FEDERAL RESERVE BANKS.
The following table shows increases and decreases of deposits of

national banks with the Federal reserve banks since the beginning of
the system:

[In thousands of dollars.]

D}ll!)d fr01{1
edera
Date. reserve Increase. | Decrease.
. banks.
Dec. 31, 1914, 261, 460
Mar. 4, 1915.. 299, 678
May 1, 1913.. 299,413
June 23, 1915. 312, 653
[y 0T 0 L R 315, 409
NOV. 10, 1915, ¢ caenicneeraocasrocacssacsececnsacseasroasoncssannensns 366, 185
Dec. B1, 1915, . iiiiieninrrnaretacasarecsnsreciasactocncatacaranasana 403,985
Mar. 7, 1916, . ..o iiiiiiiiiiiectee it ariatrar st arata et aaaeanaan 431,195
May 1, 1916.. 428,191
June 30, 1916 476,103
Sept. 12, 1916 531,028
Nov. 17, 1916. 649, 171

Dec. 27, 1916.
Mar. 5,1917..

May ), 1917, ..o o L 761,995
Fune 20, 1917, . o oaeeneriiiaeieaaaeaieenetaaeeaae e rieaaaaaan 820,584
Sept. 11, 19173, L. 11T 1,172,810
Nov. 20, 1917. ... LI ORISR 1,242,819
Dee. 31, 1917. 1,268,862
Mar. ¢, 1918 1,243,031
May 10, 1018, 1,276,316
TJune 29, 1918. 1,313,449

1,307,747

Aug. 31, 1918. ..

* The report for Sept. 11, 1917, was the first report made after the amendment to the Federal Reserve
gct,k approved June 21, 1917, requiring national banks to carry all of their reserve with the Federal reserve
anks.

SPECIE AND GOLD AND SILVER CERTIFICATES.

The following table shows the changes in holdings of various classes
of coin and certificates between the calls of June 20, 1917, and June
29, 1918, the net result being a decrease in the aggregate amount
held of $374,808,000, which isiargely due to the fact that on June 20,
1917, the banks were required to keop a portion of their reserve in
their own vaults, but by the amendment to the Federal Reserve
Act, approved June 21, 1917, cash in vault is no longer considered
as reserve. Of this decrease, $281,022,000 was in holdings of gold
coin and certificates, which presumably were deposited with the
Federal reserve banks.

It is of interest in this connection to note that during this same
eriod balances maintained with the Federal reserve banks were
mcreased by $492,865,000, more than offsetting the decrease in
holdings of coin and certificates.
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Comparison of cotn and certificates held by all national banks on June 20, 1917, with June
29, 1918.

{In thousands of dollars.)

Jli.g1e72‘0, J‘igleg?g' Increase. | Decrease.

Go%g coi?ﬁ 3 %{1}6, 2;&2 34,261 [iiceuecennns 82,722
Gold certificates..........ccevenenenn 24,/
éold Treasury certificates lﬁi 695 } 42,910 |.eevnerennns 198,309
Clearing-house certificates . 55,985
Silver dolars.. ..c.ccvveicereiicenreiacerocnns. P 13,434
Silver certificates......covimeeiiiiiniiiaiinnnn. . 105, 336
Fractional silver €oin...cccvuevarniiiiienacanas eee 23,738
]2 556, 686 181,878 4,843 379, 651
Nob QeCrease. . ceemueeceeiciencercasensoccanecaee|ersecasrcealoaeasocamsealivienunanan. 374,808

The total cash in vault, which includes Federal reserve bank notes,
Federal reserve notes, notes of other national banks (not included in
the above table), as well as legal-tender notes and other lawful

"money of the United States reported on September 11, 1917, was
$493,609,000, while on August 31, 1918, it was $364,136,000, a reduc-
tion of $129,473,000.

EXCHANGES FOR CLEARING HOUSE,

There has been a decided fluctuation in the amount of exchanges,
which on December 31, 1917, reached $655,037,000, the highest
amount ever reported, but has shown a steady decline since that
date until, on August 31, 1918, the amount reported was only
$293,572,000, or a decrease in the first eight months of this year of
$361,465,000 and a decrease since September 11, 1917, of $108,170,000.

LIABILITIES.
CAPITAL, SURPLUS, AND UNDIVIDED PROFITS.

The capital stock of the national banks on August 31, 1918,
stood at $1,101,839,000, an increase as compared with September 11,
1917, of $11,521,000. Surplus during the same period increased
from $769,050,000 to $813,769,000, Whlgle undivided profits advanced
from $354,023,000 to $366,637,000.

The total capital, surplus, and undivided profits on August 31,
1918, stood at $2,282,245,000, an increase during the year of
$68,854,000.

CIRCULATION OUTSTANDING.

Outstanding national bank circulation on August 31, 1918,
amounted to $674,201,000, an increase as compared with September
11, 1917, of $8,559,000.

The volume of circulation outstanding at the date of each call
during the year ended August 31, 1918, 1ssued by national banks in
New York, the three central reserve cities, other reserve cities, and
in the country outside of reserve cities is shown in the following table
in millions of dollars:
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}I;Ievlg Ott All
New Y OrK, her Total
> Chicago, | reserve | reserve | Country Al
Dates. otk | and St | eity city ~ | banks. | ghited
> Louis banks. banks. :
banks.
NoOv. 20,1917, cerieiansnnnseneasensanuanans 34.2 46.5 160.0 206.5 463.1 669. 6
Dec. 31,1017 eereencnnnas . 36.3 49.4 161.7 211.1 463.1 674.2
Mar. 4,1918... 37.1 49.1 175.6 224.7 447.4 672,1
May 10,1918, ccoeeeeeaennaannn 38.8 51.1 177.7 228.8 451.6 680.4
June 29,1918 . . ceeiiacninnnnn 39.0 51.1 177.3 228.4 453.2 681.6
AUg. 31,1918 . uiieiieaineaeneanciaeiaaaan 38.0 49.6 172.8 222.4 451.8 674.2

DUE TO BANKS.

The amounts due to Federal reserve banks, national banks, and
other banks, bankers, and trust comi)anies aggregated $2,885,936,000
on August 31, 1918, or $162,614,000 less than on September 11, 1917,

INDIVIDUAL DEPOSITS,

The total deposits other than bank deposits and dividends unpaid
aggregated $10,998,378,000 on August 31, 1918, being $815,213,000,
or 8 per cent more than on September 11, 1917.

This increase consists of $713,704,000 in demand deposits and
$101,509,000 in time deposits.

United States deposits are included in this aggregate for com-
parison purposes, but they are exempted by law from reserve
requirements.

Postal savings deposits are specifically required by section 19 of
the Federal ‘reserve act, as amended, to be included with “time
deposits” in computing reserve.

BONDS AND MONEY BORROWED.

On August 31, 1918, the aggregate amount of United States bonds
and other bonds and securities borrowed, and bills payable with the
Federal reserve banks and others, aggregated $316,481,000, which was
an increase of $614,099,000, as compared with September 11, 1917,

The bills payable with Federal reserve banks increased during the
year from $63,790,000 to $600,051,000.

In addition to the above borrowings the liabilities of national
banks on account of rediscounts, including those with Federal reserve
banks, on August 31, 1918, amounted to $603,141,000 as compared
with $169,434,000 on September 11, 1917,

The large increase in these liabilities is due prineipally to the flota-
tion of Liberty bonds and United States certificates of indebtedness.

BANK ACCEPTANCES.

That the use of bank acceptances is growing greatly in favor is
shown by the fact that these acceptances on August 31, 1918,
amounted to $243,772,000, which was an increase since September
11, 1917, of $105,541,000, or 76 per cent.
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CHANGES AT TIME OF EACH CALL, BY GEOGRAPHICAL DIVISIONS, IN
PRINCIPAL ITEMS IN REPORTS OF CONDITION.

In connection with the general summary of the condition of
national banks, as shown by their returns at date of each call durin
the year, there is submitted herewith a statement, by geographica
divisions, based upon the returns for each call during the year, of
the volume of loans, investments in bonds, cash and cash items, and
deposits.

Changes in volume of principal assets and in deposits, by geographical divisions, 1917-13.

{In thousands of dollars.!

Ronds, ete.

including
i Ié(l}ﬁtrilisnv e"gi"g{t% Cash
gge;dmffg ofin- | A4 | Demand | Time
and re- debteddness items. deposits. | deposits.
discounts). Li_%)rclarty
toan
bonds.
land States:

e e - ooeoeereeeeend 01| 337100 so,32| G007 | 131301
Dee. 31,1917, ool Ll 770,105 | 262,678 71,573 | 617,406 | 129,104
Mar, 4, 1918 o vo oo naarnnns 35, 275,807 51,860 613,553 133, 447
May 10, 1018, .- .. LTIl SN 776,970 292,836 58,449 624,067 131,257
June 29, 1918...... L. L lllllllll 787,551 | 286,420 54,872 | 630,728 | 131,195
Aug. 31,1818 oo iiiiiiiiniineaaans 750,376 301,456 42,957 645,000 134,143

Eastern States:

Nov. 20, 1917 .0 eenvennncnnanennnan veees| 3,772,210 | 2,303,059 521,752 | 8,396,607 744,604

765, 7
301,545 | 3,301,917 | 760,811
363,715 | 3,409,121 | 796,568

Nov. 20, 1917 .. ieeveiiineniainnnaannns 1,270,064 400, 055 97,683 | 1,023,723 284,778

Dec. 31, 1917.. .] 1,303,583 363,133 118,671 | 1,073,743 289, 268

Mar. 4, 1918.. 1,275,544 401,779 96,597 | 1,051,390 302,824

May 10, 1918. 477,713 £9,280 | 1,002,712 301, 582

June 29, 1918, 425,052 |7 76,938 944,714 301,233

Aug. 31, 1918... 464,117 75,651 980, 876 303,064
Middle Western States:

Nov. 20, 1917
Dec. 31, 1017,
Mar. 4, 1918......
May 10, 1918..

2,570,198 | 785,648 | 204,174 | 1,782,104 | 711,107
| 2,575,447 727,221 250,880 | 1,840,799 719,579

2,557,120 | 810,967 216,123 | 1,841,630 731,392
2,577,220 | 902,353 213,952 | 1,819,428 | 722,656

t ’ ¢ 7
June 29, 1918. 2,624,065 855, 213 178,158 | 1,783,302 723,532
Aug. 31, 1918 i 2,668,479 955, 511 177,488 | 1,861,251 730,654
‘Western States:
Nov. 20, 1917. ........... et 755,834 191,012 51,790 642,621 227,961
Dec. 31, 1917. 751,923 181,049 55, 565 637,163 228,647
Mar. 4, 1918.. 759,515 193,410 52,045 637,437 235, 606
May 10, 118 755,429 230,911 48, 567 603, 434 236,023
TJune 29, 1918. 765,228 197,957 43,419 579,306 239, 178
Aug. 31,1918, .. iieeeeniiicnnnns ceeeens 767,663 218,795 41,671 s y
Pacific States:
Nov. 20, 1017 viiiineiaee i caaees. . 181,415
Dee. 31, 1917. 604, 863 184, 506
Mar. 4, 1918.. 189, 243
May 10, 1918. 184,862
June 29, 1918. 187,142
189, 248
409
501
574
577
498
504
Nov. 20, 1917. .. 2,281,865
Dee. 31, 1917, 2,208, 282
Mar. 4,1918.. 2,370,679
May 10, 1918. ! 8,004,686 | 2,342,747
June 29, 1918........ 3,957,272 797,171 | 7,838,150 343

Aug 31, 1918.000000 IR 10,111,113 | 4,250,508 | 755,667 | 8,005,749 | 2,397,491
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RELATION OF CAPITAL TO DEPOSITS, ETC., OF NATIONAL BANKS.

The proportion and variation from year to year of capital to
individual deposits in national banks, capital to loans, capital to.
aggregate resources, capital and surplus and other profits to indi-
vidual deposits, and cash on hand and balances with Federal reserve
banks to individual deposits, #re shown in the table following for
the years 1913 to 1918, inclusive:

Aug. 9 Sept. 12 Sept. 2 Sept. 12 Sept. 11 Aug, 31,
Ttems. 1913, 1918, 1915, 1916. Bz, 1918,

'Capital toindividualde-
0!

POSIES _L.iiieiiiiiinan $1.00 to $5.45; $1.00 to $5.79' $1.00 to $6.32] $1.00 to $7.91} $1.00 to $9.15 $1.00 to $9.53
Capital to loans......... 1.00to 5.84 1.00to 6.04; 1.00to 6.32] 1.00to 7.42] 1.00to 8.46] 1.00to 9.18
Capital to aggregate re-

SOUICES. .. ocvaennnnansn 1.00 to 10.30] 1.00 to 10.83{ 1.00to 11.47) 1.00 to 13,50 1.00 to 15.17] 1.00 to 16.39

Capital and surplus and
other profits te indi-
vidual deposits........ 1.00to 2.82) L00to 2.96: 1.00to 3.23) 1.00ta 3.99) 1.00to 4.56| 1.00to 4.51

Cash on hand and bal-
ances with Federalre- .
serve bank to individ-
ual depositsi.......... 1.00to 6.18; 1.00te 6.36] 1.00to 5.53] 1.00to 6.14] 1.00to 6.62; 1.00to 6.27

L At the time of the reports referred to prior to Sept. 2, 1915, the Federal reserve banks had not comeo
into existence.

The statement shows that the individual deposits have continued
to increase more rapidly than capital, surplus and profits. The
ratio of deposits to capital is $9.53 to $1. A year ago it was $9.15 to
$1. The ratio to capital, surplus, and profits is $4.51 to $1, as com-
pared with $4.56 to $1 in September, 1917,

PERCENTAGE OF PRINCIPAL ITEMS OF ASSETS AND LIABILITIES OF
NATIONAL BANKS.

On an average, approximately 67 per cent of the banks’ assets are
represented by loans and United States bonds; and about 69 per cent
of .the liabilities by capital, surplus and profits, and individual
deposits. The following table is of interest as indicating the per-
centage of each of the items in question, based upon reports from
l_:)arliks_ at the date of the fall call of each year from 1908 to 1918,
inclusive:

Ttems. 1908 | 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918

Loans and discounts, including | P.ct. | P.ct. | P.ct. | P.ct. | P.ct. | P.ct. | P.cl. | Puct. | P.ct. | P.ct. | P,ct.
r@dlscounts ..................... 52,9 | 53.5 | 55.6 | 54.5 | 55.1 | 56.7 | 55.7 | 55.0 | 54.5 | 55.2 | 54.1
United States bonds......cceenu.. 7.9 7.6} 7.5} 7.4] 7.1| 7.3{ 6.8 6,4 | 51} 6.9} 13.2
Total..ccvoiiiiracicnnaneen 60.8 | 61.1§63.1)61.9;62.2]64.0]6251{61.4(59.6}62.1] 67.3

[07:3 0387 10.2 7 9. 10,2 9.9t 9.4 9.71 92! 871 7.4 6.5 5.9
Surplus and profits........ veese..| 85 84| 89| 871 87| 9.1 88| 83| 7.3| 6.9 6,7
Deposits (individval)...ccaeeae...| 50.4 | 52,3 | 52.4 | 52.9 | 53.8 | 53.0 | 53.5 | 55.1 | 58.6 | 60.9 | 56.3
Total...cooiviiiiiies PP 69.1§70.5} 705 | 71,5} 71.9 | 701.8 | TL.5 | 72,1 {73.3]74.3| 689
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REPORT OF THE COMPTROLLER OF THE CURRENCY,

The following table shows the percentages of lawful reserve held
‘by the national banks at each report date, and that there has been a
large surplus in the reserve in every section throughout the year:

[In thousands of dollars.]

Per Per
Amount Amount Amount Amount
Date of call. of reserve fggg% of excess Date of call. of reserve x?:slg‘gtfa of excess
held. held, | reserve. held. held. |Teserve.
RESERVE CITIES. COUNTRY BANKS—con.

Centralreserve cities: Middle Western
Nov. 20, 1917 14.73 51,037 States:

14.55 | 47,233 Nov. 20, 1917...... 82,515 | 7.38 4,275

14.21 35,598 Deec. 31,1917......] 84,102 7.43 4,838

14.62 49,265 Mar. 4,1918....... 84,975 7.32 3,709

A 16.60 { 110,009 May 149, 1918.......] 81,652 7.49 5,345

Aug. 31, 1918 X 14.82{ . 56,179 June 29, 1918......] 8,276 | 7.58 6,223

- Other reserve cities: Aug. 31,1018......] 83,036 7.45 5,027
ov. 20, 1917 206,206 | 10.66 18,266 || Western States:

Dec. 31,1917, 316,504 | 11.04 892 43,893 7.2% 1,734

Mar. 4,1918. 313,830 | 10.54 43,482 7.68 3,886

May 10, 1913, 326,114 { 11.14 43,665 | 7.66 3,782

June 29, 1918 207,277 | 10.54 43,010 8.01 5,407

Aug. 31, 1918 323,681 | 10.84 39,462 7.77 3,905

Total reserve citi 40,179 7.64 3,365
Nov. 20, 1917.. 730,499 | 12.75
Deec. 31, 1917 753,874 | 12.85 26,531 7.78 2,674

. Mar. 4, 1918. 731,877 1 12.36 24,664 7.48 1,573
May 10, 1918, 770,495 | 12.91 23,650 7.72 2,195
June 29, 1918 804,658 | 13.69 , 520 7.86 2,582
Aug. 31, 1918... 780,169 | 12.86 22,5%4 7.67 1,971

. N Aug. 3{31, 191% i 23,570 7.84 2,515
on-member hanks

COUNTRY BANKS, Alaska and

awaii):

New England States: Nov. 20, 1917 59. 50 1,776
Nov. 20, 1917..... o 29,730 7.39 1,577 Dec. 31,1917 94,12 3, 259
Dec. 31, 1917 28,744 7.23 916 Mar. 4, 1918. 80. 53 2,487
Mar. 4,1918... 29,740 7.36 1,454 May 10, 1918 99.14 2,405
May 10, 1918... 30,205 { 7.54 2,160 June 29, 1918 12,117 | 62.66 1,587
June 29, 1918, ..... , 303 7.15 589 Aug. 31,1918...... 12,235 54.86 1,624
Aug.311918....... 30,259 7.19 817 || Total States (country |

Eastern States: anks):

Nov. 20, 1917......] 95,581 7.46 5,012 Nov. 20,1917......] 349,576 7.56 25,768
Dec. 31, 1917....... 97,609 | 7.62 7,943 Dee. 31, 1917.. 54, 20 7.63 | 28,852
Mar.4,1918.......| 89,201 | 7.40 4,843 Mar.4,1018. .....] 342,834 7.54| 24,311
May 10, 1918.-....2| 90,718 | 7.63 7,556 May 10, 1918. . 336,367 | 7.74 31,970
June 29, 1918......} 89,461 7.55 6,492 June 29, 1918.. 327,016 7.70 s

Aug. 31, 1018......] 93,394 7.58 7,133 Aug.31,1918......] 333,498 7.59 25,783

Southern States: “% Total United States:

Nov. 20,1917......| 68,952 7.90 7,820 Nov. 20, 1917...... 1,080,075 | 10.44 95,071 .,
Dec. 33,1917......] 71,369 7.69 6,437 Dec. 31, 1917......{1,114,081 | 10.55 { 105,977
Mar. 4,1918.......] 68,547 7.65 5,841 Mar. 4, 1918... 1,074,211 10.27 75,920
May 10, 1918, 64,29 7.79 6,515 May 10, 1918,......]1,106,862 | 10.74 | 114,668
June 29, 1918 62,813 8.09 , 453 June 29, 1918. 1,131,674 { 11.17 , 406
Aug. 31,1918 50,925 | 7.68 5,302 Aug. 31,1918...... 1,113,667 | 10.65 | 107,035

1Cash in vault and net amount due from approved reserve agents,

-
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Since September 11, 1917, which was the first report called for after
the change in the law requiring all reserve to be held in the Federal
reserve banks, the total amount of reserve held has increased
$65,242,000, while the amount held in excess of the amount required
by law has increased $23,138,000.

Reserve required and held by national banks, together with the excess or deficiency, 191713,

[In thousands of doliars.}

Amount on -
Date. which resc;rge stlfirr‘e%re. Reserve held.| Per cent.| Excess.
is computed. .
New York:
Nov. 20, 1917, . . eveveeeennannnns 2,344, 852 304,831 356,924 |  15.22 52,093
Dee. 31,1917, T 2410839 313,409 358,796 | 14.88 45,387
Mar. ¢,1918. . - 2,308,387 300,090 333,043 | 14.43 32,953
May 10, 1918, . 2,416,155 1 . 314,100 359,060 |  14.86 44,969
June 29, 1918. .. T 20451449 318, 688 94422 1731 105,734
CniAg- 3L, 1018 LI 2,435,281 316, 587 368,002 | 1511 51,415
icago:
NOV. 20,1917 . cvveerenrennannnnns 496, 881 64,595 63,453 | . 12.76 11,142
Dec. 31, 1917." 507,819 66,016 60,046 |  13.60 3,030
May 16, 1915. S50 |  Avam|  1sm| iate|  dee
ay 10, 1918. . 1 13.78 4,035
June 29,1918, . 110 . 496,083 64, 491 67,195 | 13055 2,704
o AUE-BE OIS LI 523, 489 68,053 7790 13071 3,706
. Louis:
NOV. 20,1917 .o eeeereenneneanennss 106,387 13,830 13,916 ] 13.08 6
Dec.31,1917... ..o o 128, 553 16,712 15,528 |  12.08 11,184
Mar.4,"1918..oemnenes oo, 116,169 15,102 14,361 | 12,36 {741
May 10,1918 ... LLl0L 104,105 13,534 13,7751 13.23 241
June 29,1918.. .. . lLiill o 100,178 14,193 15,764 | 1444 1,571
o Aug SL 1918, LI o 120,530 15,669 16,727 13.88 1,058
-Ner reserve cliles.
Nov. 20, 1017. 2,779, 401 277,940 296,206 |  10.66 18,266
Dec. 81, 1917 2,866,119 286, 612 316,504 |  11.04 29,832
Mar. 4, 1918 2,978,792 297,879 313,890 |  10.54 16,011
Mk B ER oM o oA
u .
c Aug. b31’, 1918, 2,986,078 298, 608 323,681 | 10,84 25,073
ountry banks:
NOV.20, 1917 . coveneenennn. 4,621,285 323,808 349,576 7.56 25,768
Dec. 31,1917, 0.1 L 464315 325,355 354,207 7.63 28, 852
Mar. 4, 1918, eonenl i 405460008 318,523 242,834 7.54 24,311
May 10, 1018 . 011000 ) 434252 304,307 336,367 7.74 31,970
Tune 29,1928, 011100 S 4)250,203 207,796 397,016 7.70 )
Aug. 81,1918, L Tl 4,391,281 307,715 333, 408 7.59 25,783
All national banks:
NOV. 20,1917, .+ e vnenrenanannnnnns 10,348, 806 985,004 | 1,080,075 | 10.44 95,071
Dec. 31, 1917. nl 1065 | LUOSI0N  LUGORH) 10.55 105,977
ar. 4,1918. | 10,4 8 1,074,211 | 10,
May 10, 1918. 1 10,310,417 992,194 1,106, 862 10.74 114, 668
June 29, 1918 ... 10127016 977,268 | 1,131,674 | 1117 154, 406
Aug. 31,1918. LI LI 10,456,659 | 1,006,632 | 1,113,667 | 10.65 107,035
1 Deficit., .

GEOGRAPHICAL CLASSIFICATION OF DEPOSITS AND LOANS.

The following tables give a geographical classification of the loans
and deposits of national banks in reserve and other cities having a
population of over 50,000, showing the amount which the national
banks in each of the cities indicated have loaned in each section of
the country, and also showing the amount of money which these
national banks have on deposit from banks in other sections of the
country.

The tables also show what proportion of the total loans the
national banks of the cities indicated are made to banks, and what
proportion to individuals who keep deposits with them, as well as
direct loans to individuals and others who keep no deposit accounts
with the banks making the loans.



Al loans made by the 554 national banlcs in all reserve and other cities having a population of over 50,000, as of Dec. 31, 1917, arranged according to
location of borrowers in each geographical division.

Number New Middle - . Total United Alaska and
Cities. of England Eastern Southern Western Western Pacific otal L nite foreign | Grand total.
banks. Stgtos. States, States. States. States. States States. conmtEes.
*

BOSton, MASS. ....coeoinnnnnnceacannn- 14| $233,251,435 | $23,609,374 |  §7,845,154 | $29, 803 3261 §3,530,358 | 99,854,168 | $301 402 R15 $677,531 | $302,371,846
Bridgeport, Conn. 3] 11,007,969 400300 .20 85,000 . 3 1,753,291
Fall River. Mass_ N 4 9 717,733 125,412 40,000 106,125 : 9,998, 270
Hartford, 4| oma7sam 1,398,125 491, 000 1,725,750 s 31,521, 561

Lawrence Mass 1 5,750 | guvnennnnn... 42,000 84, 144
Lowell Mass. 4| 4,860,772 20,706 2,880 120,125 5,179, 660
Mynn 3 6,797, 438 272,365 45,202 195, 000 7,394,003
wnchester, N, ... 1] 3ose1n 230, 000 10,000 125, 000 4,396,276
New Bedford, Mass. .. 3 9,524,171 168, 950 11,350 s 9,922,971
Providence, R. I.... 7 , 330, 172 1,788,489 549, 222 2,379,496 27,902, 834
Somerville, Mass. . 1 979,832 | eeeeenaeeaefeanennn.. R IO 979, 832
“?ﬁngﬂeld, Mass., .. 41 17,287,289 449,698 151,884 274,338 : 3 , 18, 218, 860
aterbury, Conn. 3 7,346,486 193, 642 , 000 80, 4 X 7,081,273
Worcester, Mass. .. 2] 12,337,452 606, 664 77,000 481,882 50,629 84,115 13,637,742
New Haven, Conn.,.....-...... e 6| 15,913,350 583,379 6, 900 1400 [..oooeilooll e eaaanaas 16,517,038 200, 000 16,717,038
Total New England States...... 63 | 384,214,380 | 29,562,784 9,150,592 | 35,628,342 4,592,434 4,275,966 | 467,424,507/ 1,444,504 | 468,869,101
Abany, N Y. oiiiviiniiinniaanans 3 538,639 | 28,571,810 197, 336 086,803 +eeerernnsnss 1,500 | 30,176,108 135, 616 30,311,724
Baltxmore Md.. 12 251,500 | 67,320] 633 5,776,282 2,120,133 775 545 | 75,460,818 000 75,519, 818
Buffalo, Y 2 1000 | 44,744,796 490, 000 6,170,927 |- eevveaennnnn ; 337,600 | 51,642,393 52,299,767
Camden, N 3 45,000 8,564, 768 238,801 90,000 |:vevvenasanesalons e 8,938, 56 8,938, 509
Elizabeth, i 1 6,563 1548550 |- ovasesnnns s 9,000 |-l Ll I 2,564,122 2,564,822
rie, Pa,...... 3 304 8,861,157 49,043 62,024 10,812 15,100 , 998, 4. 8,008,440
Hoboken, N. J 2 175,000 6,321,042 3, 000 444,530 70,402 3 7,211,474 7,211,474

Jersey Cltlg, N.7J.. 3 42,400 7,753,804 750 5,000 f.ccece.n.. . 2,681 7,804, 605 7,804,
Newark, 8 508,322 | 47,438,388 141,759 1,954,473 50, 38, 50,221,829 600 50,222,429
New York, N. Y.. 50 | 107,521,855 |1,283, 536,800 | 148,247,248 | 240,583,136 | 28,089, 768 23,505,077 |1,832,383,884 { 146,130,723 | 1,978, 514,607
Paterson, N. J.... 3 6,035,140 |.oeesveennsnns 309,000 |.... ... 0N PN 6,199, 1¢ 980 6,200,120
Philadelphia, Pa.. 30 5,766,051 | 270,639,124 | 10,500,337 | 18,888,920 476,568 644,439 | 307,005,439 | 10,723,662 317 720,101
Pittsburgh Pauiveeainnnannnn 21 2,563,562 { 172,502,202 8,704,308 | 14,843,449 1,451,432 373,096 | 195,618, 049 2,475,373 | 198,093,422
eading, Pa. . ..ocreerianarennnnns 7 187,519 9,986, 704 139,23 471, 664 50, 5, 10,860,125 19! 10,869, 321
Rochestex NoY . roeooaaomaannnnns 3 A 28,308;926 | eocereenn-... 23,048 232
Schenectady, N.Y. .l P P , 668,186 3, 1,685,370
Seranton, Pa......... ceenen eeenenaan- 4 648,575 | 13,695,872 1,175, 000 17,332, 030
Syracuse, N, Y..v.n.nne renamaeaanas 5 ,000 | 18,638,824 1 20, 627, 314
Trentonr, N. J...l..... s 3 25,300 | 13,002,405 125 13,083,680
Troy, N Y..... ereneeeacneaanaaaas 5 30,666 | 11,000,282 20,767 11,200,208
Utita, N. Y. ... . s 3 R 15,966,710 {.ooeueen ... 75,000 16,041,710
Wilmington, Del,..cvrvemeeoeniaiil. 3 55,900 3,306,063 {-eeoeuueanonn 165, 10,000 | eiceianan..n 3,537,863 |.... 3,597, 363

Washington, D, C....... cveaeen eeaeen 14 547,820 | 41,102,845 1,072, 894 958,399 2, 67,950 | 43,762,517 ) 803, 6

98

AONTHYND HHI J0 YTTTIONLINO)D THI 40 JU043Y¥



Wilkes-Barre, Pa. . coooeeeinnannn... 4 10,914 5,900, 432 5,000 65,675 Joceernnannnn 73,000 6,145,021 75,000 6,220,021
Yonkers, N. Y..coiniiiaeeniiiiai... 2 15, 000 2,318,256 30, 000 125,000 12,500 foeeneiansennas 2,500,756 |.cveeeruecnans 2,500,756

Total Eastern States............ 196 | 119,704,899 [2,120,004,688 | 172,276,838 | 290,539,396 | 31,637,419 | 25,371,973 12,759,535,233 2,920, 258,415
Atlanta, Ga oo oo s 5 110, 000 1,060,500 | 41,355,508 2,205,000 10,000 40,000 | 44,781,008 44,880,476
Birmingham, Ala . 2 355, 000 609,165 | 13,545,467 1,125,000 315,000 10,000 | 15,959,632 {..oorenoannn. 15,959, 632
Charleston, 8. C.... .. 3 R 50,003 | 11,833,536 60,000 [.ecueuenecon.n 75,000 | 12,027,539 | 12,027,539
Chattanooga, Tenn..coeveeerevennn... 2 190, 000 85,000 | 16,398,595 *852, 500 35,000 20,000 | 17,576,095 | 17,576,095
Dallas, TeX. - eeenecumennnonaaanuannn 5 158,161 748,777 | 45,904,584 1,032,172 323,211 35,302 | 48,292, 607 48,292,607
Fort Worth, TeX...ceeeeenereenennnn.. 5 20,000 J+eaceanomnnnen 24,9031, 092 3 4,140 | 25,358,786 |- 25,358,788
Galveston, Tex. .. 2 12,875 0, 4,424 831, 93,500 29,900 l..............] 4,581,106 {.............. 4,581,106
Houston, Tex. . 6 100,000 899,250 | 50,132,937 51,532,737
Jacksonville, Fla. 3 380,000 190, 00! 18,405,994 | 575,000 |..............] 10,000 | 19,560,994 [.e.cooaina... 19,560,994
Louisville, Ky . 7 335,000 470,475 | 82,663,578 36,749,037
Memphis, Tenn 4 35,000 11,7990 | 12,170,601 | 128,657 {e....... ...l 200 12,346,257 h....... 12,346,257
Nashville, Tenn.. . 5 145,000 87,357 | 19,465,793 . 20, 080, 698
New Orleans, La.....oc.o.oooooiil. 3 165,000 638,000 | 35,712,581 39,336,854
Notfolk, Va...ooeeieeiiviaanaaneo. 4 52,500 381,126 | 20,882,567 | 45,000 { 20,000 {.eeeeno.......| 21,381,193 |.............. 21,381,193
Richmond, Va...ccvevemveineoaoio.. 8 767,500 3,266,500 | 54,471,828 61,387,427
San Antonio, TeX..ueeveeenvanannnnn.. 8 65,000 783,925 | 15,117,472 16,615,397
Savannah, G8...cceaviaeeiniai... 2 DU SRR 4,690, 430 690,430 |oooiiiiainl. 4,690,4
Waco, ToX..oovvienmiinniiaa. 5 25,000 15,000 ; 10,481,652 90, 000 10,000 |oeoomeeenennns 10,621,662 {-creneennnenn. 10,621,662

Total Southern States........... 81 2,916,036 9,325,976 | 432,674,456 | 14,863,233 1,723,522 397,336 | 461,900,559 1,079,268 | 462,979,827
Akron, Ohi0. ..vemceenacraaanannnn. 2 27,248 108,954 62,953 | 12,606,469 11,758 53,991 | 12,961,373 60,065 13,021,438
Cineinnati, Ohio. .. 8 529,059 1,575, 614 5,164,503 | 59,872,752 8,425 40,134 | 67,266,577 200,103 67,406, 680
Cedar Rapids, Towa. 2 130, 000 265, 650 55,000 | 10,828 658 126,230 11,500 | 11,417,038 {-vomennnnn.. 11,417,038
Chicago, IH....... 12 7,858,814 | 24,512,456 |  22,227.770 | 401,960,445 | 15,814,400 7,924,025 | 480,297,910 4,225,026 | 484,522,936
Cieveland, Ohio.. 7 123,478 4,082, 659 210,199 | 107,237, 72 275,852 978 | 111,930,800 936, 612 112, 867, 50
Columbus, Ohio. 8 283,232 326,100 255,954 | 24,731,835 30,1 184 1 25,647,450 168, 250 25,845,700
Dayton, Ohio. ... 7 ' 77,63 59,452 | 10,142,218 [ ... diiiiiiiaieaans 10,333, 578 29,068 10,362, 646
Des Moines, Iowa.. 3 4, 455, 607 7,009, 50 650,007 {...oeoe.oon.. 18,159,210 {.erenneanenn.. 18,159,210
Detroit, Mich. ... 3 49,893 665,727 70,417 | 63,261,805 55, 58,030 { 64,161,297 208, 676 64,367,973
Dubuque, Iowa.. 3 30, 000 [ PO 2,372,565 7,700 foeeeeineennnan 2,410,765 | ceoreeeinl.. 2,410,765
Duluth, Minn. ... 5 420,000 498,824 143, 000 7,340, 1,274,800 71,900 | 29,748,736 494, 567 30, 243, 303
Evansville, Ind. . L PE 302, 950 504,573 | 11,637,101 [-eeueemennoeidiiieiiii oo, 12,504,624 J<eneennenen... 12,504,624
Fort Wayne, Ind.. 5 2,816 49,268 51,641 1,295, 5,483 3,259 { 11,408,354 21,210 11,429, 564
Grand Rapids, Mich. 3 5,000 51,671 86,841 | 16,347,812 15,000 52,000 | 16,558,324 29, 300 16,587, 624
Indianapolis, Ind. . 6 227,758 857, 208 188,936 | 36,142,004 242, 500 113,551 | 87,771,957 101,128 37,873,085
Kansas City, MO« .ceuueneernnceannnn 13 70, 000 720,175 | 17,108,842 | 63,009,705 | 46,836,262 1,413,470 | 129,158,454 |.............. 129, 158, 454
Milwaukee, Wis. .. o.o.1 01100 5 333,500 954, 672 134,569 | 67,650,909 288, 500 535,626 | 69,897,776 163, 606 70,061, 382
Minneapolis, Minn . .....cooevennuan.. 4 25,000 310, 106 500 | 80,226,842 | 10,571,795 334,510 | 91,468,733 1,268,354 92,737,107
St. Joseph, ¥Mo....... 1L Il TIIIIIIT 4 770, 000 525,150 170,000 | 12,036,835 2, 606, 415 106,787 | 18,215,187 50, 000 16, 265,187
St. Lowis, Mo. .o onvieoo I 7 1,836,414 | 10,496,097 | 21,559,739 |  92.249,951 5,218,240 578,087 | 131,939,178 132,164,173
St. Paul, MinD....oveeiineinannnnn G 150,482 204, 376 79,663 | 46,040,245 | 11,248 633 2, 660, 64 60,474,344 60, 993, 344
Sioux City, lowa . G 25,000 25,000 |eeeiaaananncns 10,740, 148 4,906, 632 83, 15,781,780 15,781,780
Toledo, Ohio. . . 4 200 334, 567 6,550 | 26,215,208 86, 500 114,075 | 26,757,100 26,757,100
Youngstown, O . .. 3 158, 000 1, 448,042 45,000 | 15,838,172 25000 |oneoreianaaans 17,514,214 17,514,214

i
Total Middle Western States,...! 127 | 13,110,163 | 48,618,005 | 68,701,849 |1,220,795,109 | 100,401,991 | 14,157,752 |1,471,784,869 8,727,965 | 1,480,512, 834
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All loans made by the 554 national banks in all reserve and other citigs having a population of over 50,000, as of Dec. 81, 1917, arranged accordmg to
location of borrowers in each geographical division—Continued.

Number New Middle ; s Alaska and
ies Eastern Southern Western Pacific Total United :
Cities. 0 England Western foreign Grand total.
banks. States. States. States. States. States. States, States. countries.

Donver, Colo....covvureemananaaannnnns 5 $90, 000 $769, 817 $76,467 $790,327 | $46,975,185 $208,584 | $49,000,380 $215,175 |  $49,215,553
Kansas City, Kans.....cooveeennnan . 2 22,500 20, 000 740,413 813,470 4, 820, 263 33,280 6,449,926 ... ... ... ... 6,449,926
TAncoln, Nebr.. e oeeeiceeaenanaaanae S T 20,000 127,075 509,784 | 10,145,198 21,000 | 10,823,057 |.............. 10,823, 057
Muskogee, OKIa..........wuoeeouennnn 4 25,000 50,108 77,627 190,106 | 10,415,956 2,500 | 10,761,296 60,625 10,821,921
Oklahoma City, Okla. ..oeeeooen..... (3 TN 150 1,877,133 ! 15,331,322 26,762 | 17,324,657 |.cooiioenn.... 17,394,657
Omaha, Nebr.....cooeeremmuecvaenn.. 9 363,241 439,108 906, 564 5,128,502 | 54,326,119 | 2,821,390 | 63,985,014 222,781 64,207,795
Pueblo,Colo..c.enininirinnnnanen.... 2 140,000 106, 500 201,153 455,762 3,700,026 1 015 10,000 4,674,456
To, eka Kans.. 3 7,655 75,690 376,767 3,170, 602 26,250 3,656, 864
Tulsa, (5kla. . 7 155,088 150,727 360, 484 29,045,016 A .. 29,713,815
‘Wichita, Kan 4 , 000 1,233,949 907,489 1,266,337 171,613 | 13,711,888 15,000 13,726,888
Total Western States............ 46 678,241 1,643,426 5,486, 698 9,622,070 | 189,196,024 3,464,894 | 210,001,353 523,581 | 210,614,934

Los Angeles, Cal. eeeunrecenerennnenn.. 8 100,700 457,600 9,500 2,162,344 94,200 | 66,444,123 | 69,268,467 224,473 69,492,940
Oakland, Cal......ccooiiciierinnaana . 2 1000 [-eueenneennensleonsaneeananna|anseanmaaannanlon eenaenaan 11,211,929 | 11,216,929 , 000 11,225,929
Ogden, Utah.._.....ooviiiiiiannianae. 4 2,500 feaieniennies]overienniaanan 154,085 6,447,055 6 603 640 2,200 6,605,840
Salt Lake Clty, Utaheeeennneeeennnn.. 6 350,000 380,200 foemeeneenn.... 352,762 422,581 | 18,270,374 | 19,775,917 50, 000 19,825,917
Portland, OTeg. .. .veoevinmeiiaaannnn. 3 1,080, 584 536,120 192, 500 1,289, 000 180,750 | 31,272,501 | 34,551,545 100, 000 34,651,545
San Francisco, Cal.eearoomiunenonnons. 9 883,530 1,186,368 375,500 4,578,000 505,280 | 165,246,206 | 172774, 884 812,147 | 173,587,031
Seattle, Wash. - .e.ceeececaacennnannn- 5 1,152, 500 1,518,882 481, 500 3,395,146 836,359 | 98,421,324 | 35,805,711 400, 364 36,206, 075
Spokane, Wash. .eceeeeiennencneennnnn 3 405, 8, 246 473,000 1,609,371 860,853 | 16,368,840 | 20,645,310 46,324 20,691,634
Tacoma, Wash...ooeueanneaienaaae.. .. 1 50, 35,000 80 000 140,000 j-evneeonnnn... 5, 979, 026 6,284,026 [.c.......C...0 6,284,026
Total Pacific Btates............. 41 4,027,314 4,954,916 1,612,000 13,616,623 3,054,108 | 349,661,468 | 376,926,429 1,644,508 378,570,937

Total United States............. 554 | 524,651,042 689,902,453 (1,591,064,773 | 330,605,498 | 397,329,389 [5,747,662,950 | 174,143,098 | 5,921, 806,048

2,214,109,795 |

)
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RECAPITULATION.

New England States..........o.......
Eastern States......... .
Southern States.......... .
Middle Western States... .
Western States.........
Pacific States. .

Total United States. ..
Total loans Dec. 27, 191

INCrease...cooeeennieiaenianaen.

63 | $384,214,3%0 | $20,562,784 | 89,150,592 | $35,628,342 | $4,592,434 | 84,275,966 | $467,424,507 | $1,444,594 | $468,869,101
196°| 110,704,899 12,120,004,688 | 172,276,858 | 200,530,396 | 31,637,419 | 25,371,973 |2,759,535,233 | 160,723,182 | 2,920,258, 415
81| 2,016,036 | 9,325,976 | 432,674,456 | 14,863,233 1,723,522 397,336 | 461,900, 559 1,079,208 | 462,979,827
127 130110163 | 48,618,005 | 68,701,849 [1,226,795,109 | 100,401,991 | 14,157,752 |1,471,784, 869 8,727,965 | 1,480, 512, 834
46 78, 241 1,643,426 | 5,486,698 | = 9,622,070 | 189,196,024 3,464,864 | 210,091,353 523,581 | 210,614,934
41| 4,027,314 | 4,954,916 1,612,000 | 13,616,623 | 3,054,108 | 349,661,468 | 376,926,429 1,644,508 | 378,570,937
554 | 524,651,042 12,214,100,795 | 689,902,453 (1,591,064,773 | 330,605,498 | 397,329,389 |5,747,662,950 | 174,143,098 | 5,921,806,048
522 | 466,705,171 2,096, 669,324 | 616,909,801 |1,404,434,994 | 232,137,911 | 315,472,538 |5,132,320,739 | 139,275,682 | 5,271,605, 421
32| 57,945,871 | 117,440,471 | 72,902,652 | 186,620,779 | 98,467,587 | 81,856,851 | 615,333,211 | 34,867,416 | 650,200,627
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Classification of loans (including paper bought) made by 554 national banks in all reserve and other cities having a population of over 50,000, as of
Dec. 31, 1917, showing separately loans made to banks and bankers, loans made to borrowers who keep deposit accounts wilh the lending banks, loans
made to those who keep no deposit accounts, and loans placed for account of correspondents.

Loans placed for account of correspondents.

.  Direct and | Direct loans It)flsrlergctl}?ﬁ 5 i%(él‘l'rlt‘ﬁs', Other loans, Placed for | Placed for
ect loz - ans,
Citles. g}%?ntig m%l;agg ltoans usflos ’2&“"3}1 uals, ete., who %hasﬁ frptr}xll including | Totalloans. | national national | Pf'ce&l{f;nt
. bankso ot dohoe 0" keep no 81KS WILL | goreion loans. banks in re- jbanks outside[°gic P,
. eep deposit | gorosit. adreement serve or cen- | of reserve and Suatg ¢ "mtlfs
to resell. trial reserve | centralye- | AnCITASH
cities. serve cities. panies.
Boston, Mass......... 14| $10,523,858 | $230,214,008 | $52,353, 980 $270,500 |-overenensnnsn $302,371,346 |  $2,033,000 | 84,351,500 | 86,732,877
Briggeport, (i 3 11,632, 991 120,000 11,753,291
F¥all River, Mass. 4 8,371,217 1,627,053 9,998,270
Hartford, Conn 4 210135316 | 10,144,745 31,521, 561
Lawrence, Mass. .oveemneonsonnsoneonss 1 732, 652 161,492 804,144
Lowell, Mass......... 4 3,970,051 | 1,134,609 5,179, 660
nn, Mass.._....... 3 1032318 | 3,361,625 7304,
anchester, N H.... 4 3,012,425 | 1,378,851 41306276
New Bedford, Mass...........oeessesss 3 5,604,148 | 1,318,823 9,922,971
Providence, B. L...ooveeeeeeemronsn 7 15,830,001 | 11,071,843 27,902, 834
Somerville, MasS.....ecvnnvecnanennnns 1 198,367 781,465 979,832
Springfield, Mass. ... oeeeonsooseoonons 4 14,051,412 | 4,167,443 18,218,860
Waterbury, Conn 3 6,320,378 1,660, 895 7,981,273
Worcester, Mass.. 2 ceeeee| 10,793,743 2,843,999 13,637,742
New Haven, Conn. 6 4,000 15427)395 | 1,048,643 16,717,038
Total New England States..... 63 19,886,358 | 354,327,472 94,075,471 468, 869,101
Albany, N. Y...... e 3 202,058 | 26,148,790 | 3,869,976 | »ooooooosidooeeoinn.s
Baltimore, Md_.......00lI0llll 12| 2,147,722 | 66,361,889 | 7,002,461 |- 7,746
210, No Yonoooreooososeoenenannns 2 130,110 | - 49,888,752 2,280,905 . eerenennenan
CagndenilN. Teeceenaeeeeiaieaenaaans ) PR ,518,97. 920,000 |. 493, 596
Elizabeth, N. J.(eeerviiiiiiiiinnc... 1l..... eraeegene 2,415,760 143,362 |. cereeneacnraan
ﬁrle, Pleriiannnneeiiiaiiiiaaaeas 3 30,000 7,382,504 1,585,936 |.
oboken, N, Jo.ueiiiiinnininiiinnnnnns P RO 4,995,791 2,215,683 |.
Jersey City, N Jowreeooclll1000000 3 10,0007 6,495,305 | 1,200,390 |-
Nowark, N J.ooieiieeaeiaainiennnnns 8 776,183 45,492, 345 3,953,901 [._............ 50,222, 429
New York, N, V..o llill0ni 50| 155344583 1,052 904/220 | 640,691,808 | "4 065, 439 1,978, 514,607
Paterson, N.J.coveevnenniiinininnen. 2 PR, 5,754, 670 445,450 |...... JORAN 6,200,120 1. ... o eeeeii e, R
Philadelphia, Pa.ovoommmmnen oo 30 | Ti6/679,7467| 21414801205 | 83,711,508 8:837,6157| 317,729,101 §55,000°| 77393407387 16k, 568
Pittsburgh, Pa...ooooeeessfooeesiiins 21| 2126,369 | 147,200,880 | 45,942425 2,794,730 | 198,003, 422 1,054,688 | 1,157,648
eading, Ba. .. o.ooooi oo 7 165,000 | 8178788 | 2,536,583 |1 11IITIIIIT L T T »869) 321
Rnchester, DL IR P 3 19, 556 27,070,721 1,591,862 266,093 28, 948, 232
Schenectally, N. Y......l.lllllll 2 leeenaiins 1,422,015 263,355 1nnnomeeons beeeeaaeaen, e 1,085,370

oy
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Seranton, Pa.. . ... 4 162 021 12,130, 309 5,002,110 37,500 {oeuaneneann.. | 17,332,030
Syraause, N.Y......... . 17,230,418 3,381,890 |.............. 15,000 20,627,314 |,
Trenton, N.J.... ... . 10,857, 484 2,226,196 | 13,083,680 |
Troy, N; b . 9,360,779 1,839,429 |.. 11,200, 208
Utica, N. Y..._........ . 14,644,157 1,166,203 16,041,710
Wilmington, Del,... .. . 2, 813, 757 924,106 3,537,863
Washington, D. C.. . 35,954, 435 7,653,777 43, 808, 622
Wilkes-Barre, Pa... . 4 4,911,035 1,048,614 6,220,021
Yonkers, N. Y 2 2 238 256 262, 500 ,:)00 766
196 | 177,310,948 |1,783,838,337 | 821,962, 506 4,106,939 | 133,039,685 |2,920,258, 415

Atlanta, Ga...... 5 1,046,402 | 40,000,982 3,833,002 1. ... ... eeerenenn 44,880,476
Birmingham, Ala ! 2 151,664 | 11,733,415 15,939, 632
Charleston, S.C........ .. 5 225,311 10,739,983 12,027,539
Chattanooga, Tenn..... . 2 70,799 15,892, 796 17,576,095
Dallas, Tex............ . 3 666, 000 41, 306,826 48 292, 607
Fort Worth, Tex....... .. 5 514,170 | 19,959,270 25,358, 786
Galveston, [ S .. 2 , O 3,630,015
Houston, Tex.......... .. 6 798 | 45,587,200
Jacksonvllle Fla....... - 3 3497811 18,185,050
Louisville, Ky......... ) 7 1,419,253 | 20,754,503 36,749, 937
Memphis, Tenn........ 4 10,938, 534 12 34b 257
Nashville, Tenn........ i 5 754,100 | 17,636,518 20, 080, 698
New Orleans, La....... . 3 937, 514 34,326, 483 39,336, 854
Norfolk, Va.......... . 4 901,402 19, 641, 850 21,381,193
Rlchmond Va....... . 8 1,931, 512 49 301 624 61 587 427
San Antomo Tex.... 8 766, 565 12 091 464 10 615 397
Savannah, Ga......l. . 2 210,345 4 124 960 5 , 690, 47
‘Waco, Tex.. “aensseccenecsnencacananns 5 269, 000 6, 799, 668 3,562,004 10,621, 662

Total Southern States...... PO 81 11,770,635 | 301,741,141 59,275,601 | 192 450 |........o...o. 462,979,827
Akron, Ohio....... P 2 55, 200 11,678,439 1,287,799 ' o iiiiideaieaaaaaan 13,021,438 .ol oo,
Cincinnati, Ohio..... - 8 3,739,367 55,382, 522 3,0‘26,091 25,000 07,466, 680 26,725 4,334,912 2,876,864
Cedar Ralpxds, Iowa..,... . 2 2,146,738 6,903,779 1,793,628 572,993 | 11,417,038 [.............. 00 73,000
Chicage, Ill......... ...l 12 40,920,923 | 358,090, 550 81,9 484,522,936 1,489, 900 2, 103,000 2, 21‘-\ 628
Cleveland, Ohio,...ovuverereiieiaaan. 7 8,619,928 SQ 840, 460 112,867, 502 . 225, 01)() 2, 372 183
Columbus Ohic 8 491, 680 23 063,295 25,845,700 . 27,5 203, 900
Dayton, Obio.. 7 40,000 9 433, 797 10, 362, 646 IS PO
Des Moines, Iow 3 5,719,295 9,707,119 18 139,210
Detroit, Mich. 3 1,908,841 53,973,968
Dubugte, Iowa 3 20, 500 1,542,369
Duluth, Minn.. .. 5 248,398 | 18,697,109
Evanswlle ) 1 10 PN 3 410, 521 9,277,647
Fort Wavue Imdeeeecionniii 3 211,556 9,581,498
Grand Ra; lds, Mieh. .. il 3 788,061 11,096,915
Indianapolis, Ind.... ceee 6 1,585, 531 32,562, 232
Kansas City, Mo. .. 13 27,156,246 62,703,902
Milwaukee. Wis,. b 2,738,307 5%, 806, 456 p 9, 3, 38 70,061,382 | .. i e eaenn
Minneapolis, Minn..... . 4 7,208, 106 73,619,914 11,791,071 77,000 41,016 92,737,107 |.eevimnei i iare e
St. Joseph, Mo ........................ 4 3,220,236 7,878,043 5,166,908 f.oioiinnian... e eeievaeaans . 16, 265,187 82, 500 535, 000
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Classification of loans (including paper bought) made by 554 national banks in all reserve and other cities having a population of over 50,000, as of
Dec. 31, 1917, showing separately loans made to banks and bankers, loans made to borrowers who keep deposit accounts with the lending banks, loans
made to those who keep no deposit accounts, and loans placed for account of correspondents—Continued.

Loans placed for account of correspondents.

i Securities,
: Direct loans ’
Direct and | Direct loans Ty ete., pur-
R gt to individ- ; Other loans, Placed for Placed for
Cities. Number |indirect loans| to Individ |51 ot who| Shased from | "y hding " | Total loans. | national national | Dlaced for
of banks.| madeto [uals,etc., who > banks with ¢ AN « 1 'correspondent
: keep no foreign loans. banks in re- [banks outside g
banks. keep deposit.| : agreement " State banks
deposit. serve or cen- |of reserve and
to resell. . and trust
tral reserve | centralre- | oo o o
cities. serve cities. | COMP! .
8t. Louis, Mo......... vee .. 71 $9,007,130 { $84,403,659 $132,164,178 |...... veeeenne $382, 250 1,286,752
St. Paul, Minn.......... . 6 4,574,200 | 42,765,026 44 56, 259 36, 707
Sioux City, Iowa........ 6 5,125,975 7,916, 402 y 3 439, 888 481,630
Toledo, Ohio............ ven 4 413,100 22,671,795 26,757,100 125, 500 318, 615
Youngstown, Ohio......ocoeenennaa.. 3 ! 15,326,772 17,514,214 | .ooooinieoii o
Total, Middle Western States. .. 127 | 126,499,841 [1,075,923,668 | 265,381,595 2,703,794 | 10,003,936 |1,480,512,834 14,604, 491
Denver, Colo......ccoeeneinenreinnnnnn 5 4,632,282 34, 792, 401 6,321,758 3,444,114 49,215,565 | ovoeia i
Kansas City, Kans..... 2 2,143,037 2,929,256 1,377,633
Lincoln, Nebr.......... 4 2,167,219 7,381,732 1,274,106
Muskogee, Okla........ 4 , 97. 7,861,079 2,874,869 |.
Oklahoms City, Okla. ... 6 1,503,684 | 10,654,891 5,166, 082
Omaha, Nebr............ 9 19, 551, 850 34,709,154 9,777,296
Pueblo, Colo. .. 2 15,000 3,024,197 1,635,259
Topeks, Kans.. 3 296, 909 2,408, 899 861,056
Tulsa, Okla.... .. 0 7 1,525,404 | 27,137,652 1,050, 759
Wichita, Kans......ccoocu... 4 3,808,765 6,701,926 3,126,197
Total Western States........ 46| 35,820,123 | 137,601,187 | 33,465,015 210, 614, 934
Los Angeles, Cal 8 1,222,064 | 63,430,245 4,797,331 69,492,940
QOakland, Cal. 2 9,948, 533 1,247,396 11, 225,929
Ogden, Utah. 1 21,5057 5,254,461 904, 39 5
Portland, Oreg. ... 3 929, 28,024, 508
Salt Lake City, Uta 6 654,397 | 14,472,933
8an Francisco, Cal 9 3,319,120 | 151,366,385
Seattle, Wash...... caen 5 234,359 26, 147,439
Spokane, Wash.....c.... - 3 583,022 13,847,871
acoma, Wash.eeeuiiiciancacnnnnnan 1 15,000 5,283,281 3
Total Pacific States..... ceseenen 41 7,179,146 | 817,775,656 53,204, 487 318,690 92,958 | 378,570,937 562,151 1,058,428 1,987,351
Total United States............. 554 | 378,467,051 4,061,297,461 (1,327, 364,675 7,795,868 | 146,880,993 (5,921, 806,048 44,070, 590 52,561,738 118,330,126

¥
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RECAPITULATION.

New England States....coceieeaennnns
Eastern States.......
Southern States......ceeeveencacinnnns
Middle Western States. ....ecocauenn..
‘Western States...c.ocoeemmvivoceennns
Pacific States. .. .cvoeeeiiciicnennnnens

Total United States........ce...
Total loans Dec. 27, 1916. ..

Increase..
Decrease.......

300,300

63 10,896,358 | 354,327,472 | 94,075,471 279,500 468, 369,101 2,083,000 | 4,351,500 6,732, 877

196 | 177,310,948 [1,783, 838,337 | 821,962,506 | 4,106,939 | 133,039,685 2,920,258,415 | 36,845, 562 34 629 857 90, 659, 850
81| 11,770,635 | 391,741,141 | 59,275,601 192,450 L..o.rennn... 462,979, 827 2,340,700 > 902 4,038, 457

127 | 126,499,841 |1,075,923,668 | 265,381,595 | 2,703,794 | 10,003,936 |1,480, 512,834 2,069,177 10 737551 14,604,491
46| 35,820,123 | 137,691,187 | 33,465,015 194,495 | 3,444,114 | 210, 614,934 20, 55,500 307,100

41| 7179146 | 317,775,656 | 53,204,487 318, 690 92,038 | 378,570,937 562,151 1,058,428 1,987,351

554 | 378,467,051 |4,061,297,461 |1,327,364,675 | 7,795,868 | 146,880,993 [5,921,806,048 | 44,070,500 | 52,561,738 | 118,330,126
522 | 165,346,675 (3,354, 102,092 [1,590,951,199 | 5,731,878 | 155,473,574 |5,271,605,421 | 122,835,928 | 46,126,361 | 171,359,848
32| 213,120,373 | 707,195,369 |..............| 2,063,990 |.............. 650,200,627 |.oo-.o........ 6,435,377 L_...........

263, 586, 524 8,592,581 |.eeurranr o, 78,655,333 1. 0euinennnnn. 53,020,722
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Deposits held Dec. 31, 1917, by the 554 national banks in all reserve and other eities having a population of over 50,000, for the credit of other banks,

State and national, and trust companies, arranged by geographical divisions.

Number s : Total Alaska and
20 New England| Eastern Southern Middle Western Pacific g Grand
Citles. banks. States. States. States. States. |' States. States. g&iggg oggf;ggs total.
Boston, Mass.............. erererennns 14| $56,428,500 | $9,868,046 | $4,676,543 | $11,688,320 | $1,385,617 | $2,457,523 | $86,505,458 | $3,002,104 |  $90,407,562
Bridgeport, Conn. .......... 3 1,044,119 30, 14 1,074,265 1,074,265
Fall River, Mass........... cssescssaens 4 664,008 664 008
Hartford, Conn..... eeveevesevacvencane 4 1,511,306 1, 511 306
Law‘rence Mass................. ...... 1 168,558 168 558
LOWe cetececarsnacacasranenenen 4 602,919 602 919
Lynn e 3 247,194 247,194
anchestor, N. H......... JESUURIRIN 4 1,537,364 1,537,364
New Bedford, Mass...... reenetaraean 3 569,716 569,718
Providence, R.1....... vesessensanens 7 1,72, 436 1,796,281 1,796,281
Somervﬂle,Ma.ss................ ...... 1 98, 891 98, 891
v&)rlngﬁeld s MaSS. e riiiireeaeaeaae 4 1,237,471 1,279,580 1,279, 580
aterbury, ConN...v.eeeeeeneneenann 3 505,330 505,330 505,330
Worcester, Mass.......... eeeevecaneans 2 1,657,491 1,658,124 1,658,124
New Haven, Conn........ceeeu... 6 98, 730 828, 548 828,548
Total New England States ..... 63| 68,297,358 | 10,491,437 4,676,543 | 11,739,064 1,385,617 2,457,523 99, 047,542 3,902,104 | 102,949,646
Albany, N Y. iiiiiiiieiieeiaanes 3 5,734,122 16, 839, 580 49 988 2,276,911 309, 881 302,898 25,513,380 52,522 25, 565,902
Baltimore, Md......ccevuvennennn. cann 12 ]55 520 33 733 704 3,411,224 22,117 410,016 48,764,144 427,846 49,191,990
Buﬁalo,N’ D PN 2 102 196 4 569 1,943,121 2 468 246,775 9,411,874 401,361 9,813,235
Camden, N.J. oo iniiannennnnraannn- [ 3 R ’ 563,386 563,386 563,3
Euzabeth N T 1000 OSSN 56,292 56,202
Erie, Pa.ceeioiiecnieecanennnaeernnnns b D, PO 531, 847 535, 851
Hoboken, N, J.......... 2010000 2 leeienenaaanns 1,184,277 1,184,277
Jersey City, N. J. ceeceracaces 3 PO 1,822,011 1,822,011
Newark, N. J...... 8 11,427 7,415,985 7,677,938 )
Now-Yox‘ 50 54, 936 457 392 910 865 835,706,612 y
Paterson, N. J J.. ceee £ 3 IR, 0 1,635, 67 63,
Philadelphia, Pa.... 30| 11, 999 153°| 135,708,002 | '11,060,0i2'| 15,395, 570 480, 426 2,365,536 | 177,026, 699 5,482,626 | 182,500,325
Pittsburgh, Pa.. 21 24,784 | 74,945,917 | 10,641,707 | 20,390,212 1,189,438 1,176,859 | 108,768,917 370,548 | 109,139,465
Reading, Pa.. 7 234 403 . ceeetesenesnan '234 403 deeesineceaonn 234, 4
Rochester, N, Y | 3 P, 16,710 2, 447 105 639 2,447,744
Schenectady, 2l.... ceveconse ceseracecenens 16 947 [eeeenanrennnns 16,9
| 3 PO 1, 177 226 1,177,225
)3 PO .ee 497 879 497,879
3 lieeieraanss .. 192, 555 192, 555
N'Y 5 25,054 1,290,910 1,290,910
.Y -3 RO ’849,040 879,837
‘Wilmington, Del cdsesecasrisasaons - 9 . 671 289 671,289
Washington, D, Ceeceeveencenncnnanes 14 24,621 4, 616 292 2 204,282 222, 052 4,449,032 2,019,131 9, 468 163
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Wilkes-Batre, Pa..... heneeraeneeneanas 4 [cenrenennncnes 372,636 Joeenevernosansfecicinanannaan fevesenaianens . 872,636 |...... vereenan 372,636
Yonkers, N. L 353 87 R RRPRPU FRPRRpp R SO TR ! 161,674 ... ...eo.... 161,674
Total Eastern States ............ 686,636,497 | 166,054,676 | 212,402,060 | 37,417,741 | 57,869,035 |1,234,027,746 1,408,780, 475
Atlanta, Ga...ovnnennaann tevessanence 249, 528 18,814,105 19,266,684 19,273,242
Birmingham, Ala 4,879,690 4,015,141 ... ..ol 4,915,141
Charleston, 8. C...ovneennnn. 3,802,678 4,479,801 |......... 4,479,891
Chattanocoga, Tenn. 5,088,911 5,102,662 |..... 5,102,562
allas, Tex.... 29, 663,083 31,236,593 |. 31,236,593
Fort Worth, Tex 18,576,326 20,015,648 1. 20 015,648
Galveston, Tex. 1,784,730 1,795,677 |......... 1,795,677
Houston, 'i‘ex 528, 737 29,288, 853 29,435,005
Jacksonville, ¥ 6,351, 269 6,388,935 6,406,539
Louisville, Ky... 18,984, 899 21,274,129 |..... 21,274,129
Memphis, TenN...cceeuen.. 5,038, 5 5,435,482 |....... 5,435,482
Nashville, Tenn....c....... 11 762 927 11,786,491 11,790,039
New Orleans, Looonononns 17,878, 447 19,361,173 19,661,706
Norfolk, Va.... ...... 4,262,608 4,488,190 4,488,100
Rxchmond Va.iioiieracnsn 28 471 312 32,931,745 32 931,745
San Antonio, Tex.......... a, 478,218 5, 492, 425 5, 520 089
Savannah, Ga....eeernernnnnn 1,846,566 1,849,902 1,849,902
Waco, Tex....... ceenmsrecan vesecsaeen 3,118,354 3,118,354 3,118,354
Total Southern States .......... 5,781,651 | 214,321,513 4,313, 508 3,155,505 385,989 | 228,227,875 502,059 228,729,934
Akron, Ohio. ..coviviiiniennnnn eraeas 2 i 6,702 |oiuiiiaanan.s 385,540 |cevneianranneatinneiacaeonan 342,242 §.iiiiiianan.. 342,242
Cincinnati, Ohio....... . 8 31,572 431,852 14,762,577 24,620,849 |...oiiinnnnn.n 607,819 40,454,669 24,610 40,479,279
Cedar R b2 O I E 10,775,898 437,280 ' ii.eoaeia-n 11,213,178 | oeereeennn.. 11,213,178
Chi 12 3, 685 035 15,675,981 14,002,666 | 193,431,269 24,150,386 20,835,794 | 271,761,131 9,482,608 281,243,739
Cleveland Ohio 7 106,508 4,526,334 976,798 48,058,165 , 378 692, 710 54,455,893 454,931 54,910,824
olumbus, 8 1,826 113,522 61,259 8,362,349
Dayton, Ohio.... 7 8,873 581,118
Des Moines, Iowa.......... 3 10, 865 915
Detroit, Mich. ... 3 16,028, 719 17,290,129
Dubuque, Towa 3 1,783, 884
Duluth, Minn. 5 4,167,157
Evansvilie, In 3 , 707,910
Fort Wayne, In 3 2,175,131
Grand Rapids, Mich . 3. 3,415,018
Indianapolis, Ind.... 6 (. 18,134,376
Kansas (‘lty. Mo......... 13 117 362 164
Milwaukee, Wis.......... 5 21,414, 611
Minneapolis, Minn....... 4 25 407,193 18, 251 228 46,511,976
St. Jaseph, Mo......... .. 4 8,275,403 7,553,736 ‘ 15,884, 883
St. Louis, Mo. . 7 54,873,249 9,441,193 2,025,753 | 101,099,964 177,469 101,277,433
St Paul, Minn 8 13 357,875 11,408,418 «, 502, 27 315 366 427,428 27 742 794
Sioux City, Towa....... 6. 4,808,332 090,676 (<eevurannnnn.. 12,900, 091 11,408 12,911,499
Toledo, Ohlo 4 7 972 010 215 8,068,788 | oieinininns 8 068 788
Youngstown, Ohio......co.eeceeeoaand 3 22,004 322, femaceseemaene ' 322,004
Tota Middle Western States.... 127 4,114,652 | 25,83%,608 } 71,888,116 { 510,315,521 | 155,604,847 | 30,010,001 | 798,471,745 | 12,698,654 | 811,168,399

*XONHYEAD HHI J0 YITIONIdWOD EHIL 40 Idodud
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Deposits held Dec. 81, 1917, bg the 554 national banks in all reserve and other cities having a population of over 50,000, for the credit of other banks,
tate and national, and trust companies, arranged by geographical divisions—Continued.

Number ; Middle . Total Alaska and ‘
: New England] Eastern Southern Western Pacific A n Grand
Cities. Western United foreign
banks States. States. States. States. States. States. States. countries. total.
Denver, Colo........... reeenneaaneaenn $140, 451 $237,758 $11,826 | 818,525,009 | $2,226,463 | $21,141,602 $21,141,602
Kansas City, Kans.....cveeeeeeoannn 46,672 722, 665 4,790,985 7,789 5,568, 111 5,568, 111
Lincoln, N&Br... .........ocoll00000000 L 2,440 | 5, 837,985 5,837,985
Muskogee, OKla......ccocevminneennn.. reesesreananan 3,658,466 3,658,466
Oklahoma City, OKla...ooveenenns] 6 |ocoeimeeineiideceeeeeeeall 620,409 | 5,630 | 12,392,104 [ceceuennnn..t 13,025,143 13,025,143
Omaha, Nebr.. . ... oonenrnrnnannnnnn 2,444,198 | 39,044, 9. 39,044,942
Pueblo, Oolo e eeemrrearae——a—————- 75,763 3,910,203 3,910,293
Tl Okla oL W aion s 10,408, 40
uisa, e erenionconcsccacacescocans tememmccancann g i
Wichita, Kans ... 00000000 520,797 203,209 | 12,033,390 21,146 | 12,868,542 12, 868, 542
Total Western States............ 46 feeneannnnnns 142,198 | 1,526,977 | 6,207,796 | 105,170,351 | 4,797,685 | 117,935,007 |.............. 117,935, 007
Los Angeles, Calo....oooveameeemnnn. 8 1,772 102, 876 100, 551 417,900 | 21,515,600 | 22,138,798 $28,119 22,166,917
Qaklang Qoo Al e i,505|  yis0a% | 361015 o B 4
............................... 13

%a.lti;lLal((ie 81ty Utah.... ...l g 143, ggg sgi 396 2 3431 %8 18; 235; 634 .............. 6,555, 624
ortlan: TOE. o veoeoeectcanansccncans 1 5, 796 26, 843 10, 322, 639
San Francisco, Cal 9 371,127 1,580,687 | 80,969,067 | 84,227,449 | 7,593,647 | 91,821,096
Seattle, Wash., . 5 28, 500 211,149 | 10,773,222 | 11,096,241 1,047,536 12,143,777
Spokane, Wash . 3 1,071 900,110 | 7,529,271 8,433,963 11,781 8,445, 744
Tacoma, Wash. ... I IO ISR 20,315 929,736 950, 051 10,772 960, 823
Total Pacific States. . ..... e 4 22,768 546,124 431,131 1,132,938 | 4,552,575 | 143,208,789 | 146,344,178 | 8,718,767 | 158,681,040
Total United States.....eeeen... 554 | 146,412,224 | 729,436,515 | 458,698,956 | 746,200,887 | 307,286,636 | 230,629,022 [2,624,054,003 | 200,572,313 | 2,828,244, 501

? 'y el td

RECAPITULATION,
New England States. ...ceeuvevenenen. 63| 68,297,358 | 10,491,437 | 4,676,543 | 11,739,064 1,385,617 | 2,457,523 | 99,047,542 | 3,902,104 | 102,949,646
EaStorn States .. eeeeneeavaren 196 | 73,647,737 | 686,636,497 | 166,054,676 | 212,402, 37,417,741 | 57,869,035 (1,234, 027,746 | 174,752,729 | 1,408,750,475
Southern States. ..eceeesnoannnns 81 260,709 | 5,781,651 | 214,321,513 | 4,313,308 | 3,155,505 385,980 | 228,227, 875 502,059 | 925,720,934
Middle States. .- -oeeeasernrrnnnen 127 4,114,652 | 25,838,608 | 71,688,116 | 510,315,521 | 155,604,847 | 30,910,001 | 798,471,745 | 12,696,654 | 811,168,399
Western States.. ---cecrvaeenannns 46 |eereniaananas 142,108 | 1,526,077 | 6,207,796 | 105,170,351 | . 4,797,685 | 117,935,007 |.euv.r........ 117,935,007
PACIAIC SEAtES. 0 vnrmrmrnrnrnnnneenens 41 82,763 546,124 431,131 1,132,938 | 4,552,575 | 143,208,780 | 146,344,178 | 8 718,767 | 158,681,040
Ll tl

Total United States. ............ 554 | 146,412,224 | 720,436,515 | 458,698,956 | 746,200,887 | 307,286,636 | 239,639,022 [2,624,054,093 | 200,572,313 | 2,828,244, 501
Total United States Dec. 27, 1916.. ... 522 | 139,815,626 | 704,907,019 | 429,737,204 | 785,186,124 | 324,731,105 | 270,515 335 (2, 654,892,413 | 272,105,510 | 2,926,997,923
Increase.....oeeeveieniensnnnnais 6, 596, 598 24,529, 496 BT £ O e
DOCICASE - v nvmennenmsnsnsensenas|enseseneenfensammeroraeasloeanensnsecnse|erosransanans 38,985,237 | 17,444,460 | 30,886,313 | 30,838,320 | 71,533,107 | 98,753,423

9%
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GROWTH OF NATIONAL BANKS AS SHOWN ON SUCCESSIVE CALLS SINCE
1913.

The following table shows the growth in the aggregate resources and
liabilities and in the various items making up the total since the
Federal Reserve System went into effect. The first figures given are
those shown by ‘Xle fall report of the year preceding the establish-
ment of the Federal reserve banks; next come the first figures ren-
dered after the establishment of the reserve banks, the fall calls for
1915, 1916, and 1917, and four calls for 1918.

It will be noted that because of the reduction of reserve rejuire-
ments $577,270,000 less cash is held than on October 21, 1913, while
between the date of the opening of the Federal reserve banks, Novem-
ber 16, 1914, and August 31, 1918, balances with Federal reserve
banks were built up from nothing to an aggregate amount of
'81,307,747,000.

During the period from October 21, 1913, to August 31, 1918, the
combined capital, surplus, and profits increased by $277,959,000;
total deposits increased from $8,346,011,000 to $13,885,759,000, and
loans and discounts from $6,288,338,000 to $10,111,113,000. Liabili-
ties of national banks on account of acceptances, which were not
authorized prior to the passage of the Federal Reserve Act, amounted
to $243,772,000 on August 31, 1918.

Principal items of assets and liabilities of national banks, 19131918,

[In thousands of dollars.]

Central Other .
fn : Country
Date. reserve city | reserve city Aggregate,
banks. banks. banks, sres
LOANS AND DISCOUNTS,
[Including overdrafts and rediscounts.]
Oct. 21, 1913.. 1,649,905 3,290,182 6,288,333
Dee. 31, 1914.. 1,702,882 3,207,278 6,363,435
Nov. 10, 1915. 1,870,810 3,309, 836 7,241,140
Nov. 17, 1916. 2,383,082 3,676,511 8,403, 655
Nov. 20, 1917. 2,871,016 4,277,234 9,797,784
Dec. 31, 1917.. 2,890,545 4,246,488 9,881,325
Mar. 4,.1918. . 2,976, 642 4,050, 583 9,574,348
May 10, 1918.. 3,053,565 4,087,405 9,740,911
June 29, 1918. .. 3,131,001 4,139,673 10,148,339
AUZ. 31,1918 ot riiiraneiaaeaanes 3,127,062 4,100,180 10,111, 113
UNITED STATES BONDS.
Oct. 21, 1913.. ceee ereeeanaeanas 85,478 187,783 527,264 800,525
Dec. 31, 1914, . .. 81,802 196,955 516,321 795,078
Nov. 10, 1915. . 76,510 193,328 507,927 771,765
Nov. 17, 1916.... ceereneierenens 53,953 175, 530 404,990 724,473
Nov. 20, 1917 1... teeseerrenneanns 734,470 348, 449 568,343 1,651,262
Dec. 31, 1917.... eeraneenenanan 307,513 203, 891 503,499 1,014,903
Mar. 4, 1918. . feeveirreeneeas 597,740 363,761 683,617 1,645,118
May 10, 1918.. Cesessenanenases 662, 866 416,971 716,357 1,796,194
June 29, 1918. feeesesctanancan 363,291 365,025 657,934 1,386,251
Aug. 31,1918... ... tevesnenecsiasasoerannanne 429,529 465,656 892,193 1,787,378

1 Includes Liberty loan bonds.
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Principal items of assets and Uabilities of national banks, 1913-1918—Centinued.

{In thousands of dollars.)

Central Other
Data. reserve city | reserve city C&&ﬁgy Aggrogate.
banks. banks. ‘
LIBERTY LOAN BONDS,
Nov. 20,1917, cveinvecnnnnnn vesesssacsescesnncs 138,961 172,799 391,161 702,921
JBT=T R 3 T 1 117,353 130,718 361, 655 609, 626
Mar. 4, 1918, L e iiiieiicceiacireaicceacane 106,941 106,870 261,720 475,531
May 16, 1008 Lo 188, 408 232,462 440,459 861,329
June 29, 1918, L ciii i 178,479 171,866 380,189 730,534
Aug. 21,1018 i ciiciiteercaniaaaa 142, 859 161,958 363,231 668,048
OTHER BONDS.
Oct. 21, 1913. ... .... ereeacseues trrescnacennas 207,335 251,802 647,950 1,107,087
Dee. 31, 1914... 230,281 317,478 722,164 1,270,443
Nov. 10, 1915. 285,736 324,254 733,832 1,343,822
Nov. 17, 1916 345,693 402,420 | 961,843 1,709,956
Nov. 20,1917... 405,830 427,400 1,073,552 1,006,782
Dec. 31, 1917. ... 3, 85 415,882 | 1,061,232 1,870,967
Mar. 4, 1918. ... 367,733 437, 1,010,237 1,815,348
May 10, 1918, 343,456 421, 696 1,757,580
June 29, 1018. 335,340 421,081 034415 1,740, 845
Aug. 3L, 108 et 311,025 410, 632 973,413 1, 695,070
STOCK IN FEDERAL RESERVE BANKS. .
Nov. 10,1915, . 0eiiieiirnnnecercnnsn 10,178 14,139 29, 200 53,517
Nov. 17, 1916. 10,507 14,367 29,952 541
Nov. 20, 1917. 10,941 15,210 29, 547 55,608
Dec. 31, 1917. 11,180 15,252 29, 501 55,
Mar. 4, 1918, . 11,456 16,212 28,551 56,219
May 10, 1918. 11,518 16, 430 28,808 56,756
June 29, 1918..... 11,518 16, 500 28,964 56,982
Aug. 31,1918, i iiiiiieier i aeceacecanan 11,519 16,690 29,050 57,259
DUE FROM FEDERAL RESERVE BANKS.!
Dec.31,1914..... eeasrereertacacancaarnasarens 133,560 59,902 67,908 261, 460
Nov. 10, 1915 21,776 73,450 80,951 366,186
Nov. 17, 1916 234,067 194,654 220, 450 649,171
Nov. 20, 1917 488,006 389,899 364,914 1,242,819
Dec. 31, 1917 907 367,149 1,268, 862
Mar, 4,1018. . 471,015 414,916 356,200 1,243, 031
May 10, 1918, 499,481 428,353 348,512 1,276,346
Jusie 20, 1918. 561,154 412,262 310,033 1,313,449
Aug. 31, 1918, iieiiiiiiietaaa e 515,948 441, 465 350,334 1,307,747
DUE FROM ALL OTHER BANKS.
Oct. 28, 1913, o eevenenenen. v 242,57 586, 462 710,834 1,539,871
Daeec. 31, 1914. 185,319 444, 400 529,27t 1,158,990
210,470 708, 250 684494 | 1,603,223
285,619 788,380 944, 767 2,018,766
247,365 685, 837,018 1,770,184
244,470 096, 651 865, 465 1,806, 556
2591 550 708,337 874,795 1,830,682
225,976 615,798 657,956 1,499,730
207,229 611,941 643,243 1,462,413
213,361 601, 253 712, 682 1,527,796
380,796 256,236 304,374 941, 408
264,340 208,337 267,010 734,706
145,632 201,343 ! 905 ’ 350
358, 231 217,978 285, 064 858,273
118, 588 148895 248837 516,120
126,467 152, 65T 252,962
127,830 218,289 449 719
111,053 129 174 223, 287 463,404
126, 068 183,073 382,701
877693 99, 67 176,766 364,136

1 Includes items with Federal reserve bank in process of collection.
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Principal items of assets and liabilities of national banks, 1913-1918—Continued.

{In thousands of dollars.}

Cenftral Other 5
s : Country
Date. reserve city | reserve city Aggregate.
banks. banks. banks.
AGGREGATE ASSETS (INCLUDING REDISCOUNTS).
Oct. 21,1913 . ... e 2,485,105 | 3,102,543 | 5,713,820 [ 11,301,558
. 2,599, 688 3,154,413 5,602,985 11,357,086
3,684,992 3,644,370 5,906,969 13,236,331
4,176,732 4,469,025 6,923,002 15,568,759
5,247,833 5,419,224 8,133,353 18,800, 410
5,161,217 5,345,190 8,042,317 18,548,724
5,064, 5,557,125 7,815,042 18,436, 448
5,194,522 5,708,527 7,816,024 18,719,113
5,018, 456 5, 643, 709 7,693,426 18,354,942
4,995,053 5,728,724 7,922,969 18,646, 746
182,650 263,018 613,735 1,059,403
175,900 280, 963 609,088 1,065,951
177,290 283,311 608,048 1,068, 649
182,650 281,736 606, 730 1,071,116
188, 200 293, 686 610, 321 1,092, 207
191,850 293,338 607,418 1,092, 606
190,850 311,472 592,018 1,004,338
189, 850 313,102 593,980 1,096,932
189, 850 313,356 595,350 1,098, 556
189,850 315,763 596, 226 1,101,839
SURPLUS AND OTHER PROFITS.
Oct. 21,1013, . L. i 225,640 254,142 527,796 1,007,578
Dec. 31, 1914. . 225,359 262, 985 520,517 1,008, 861
Nov. 10, 1915 234,001 268,115 537,908 1,040,114
Nov. 17, 1916 252,157 279,097 559, 520 1,090,774
Nov. 20, 1917 293,167 315,246 603, 456 1,211,869
Dec. 31, 1917 . o oeii e, 290,126 306, 217 565,375 1,161,718
Mar. 4, 1918, . .. i iaaeiainan, 299,903 335,108 553, 287 1,188,208
May 10,1918, 0 . oo it 307,321 343,712 570, 613 1,221,646
June 29, 1918 308,352 341,924 559, 420 1,209,696
Aug. 31, 1918 323,358 354,422 565,321 1,243,101
CIRCULATION OUTSTANDING,
L7 7511 T 1) SO 76,978 163,959 486,142 721,079
Dee. 31, 1914. . 7,844 ) 538,308 848,807
Nov. 10,1915, 63,634 172,078 477,754 713,466
Nov. 17, 1916.. 46,995 157,166 461,008 665,259
Nov. 20, 1917_. .. 46, 542 159,986 463,134 669, 662
Dec. 31, 1917. . 49,448 161,689 463, 117 674, 254
Mar. 4,1918_ .. 49,121 175,628 447,412 672,161
May 10, 1918. ... 51,140 177,692 451,613 680, 445
June 29, 1918. 51,145 177,338 453,150 681,631
Aug. 31, 1918, i A 172,766 451, 674, 201
DUE TO ALL BANKS.
Oct. 21, 1913........ N 965, 229 918, 624 297,183 2,181,036
Dee. 31, 1914. . .. 878,377 755,368 236,026 1,869,771
Nov. 10, 1915. . 1,467,834 972,339 |-+ 269,501 2,709, 674
Nov. 17, 1916.. 1,553, 234 1,363, 209 432,312
Nov. 20, 1917 1,373,243 , 298,390 435, 3,107,517
Dec. 31, 1917 1,385,336 1,358, 961 449, 400 3,193,
Mar. 4, 1918 . ieeeneniannaneeennraannnnnnnannns 1,434,288 1,436,544 430, 400 3,301,232
May 10, 1918. . ...l 1,362,795 1,198,585 326,221 2,887,601
JUNe 29, 1918, oou i e 1,379, 362 1,130,492 292,229 2,802,083
Aug 31,1918, L i 1,349,552 1,214,721 321,663 2,885,936
DEMAND DEPOSITS.
[Including U. 8. deposits.]
Oct. 21,1913. . .... 992,365 1,304,136 2,683,682 4,980,183
Boe. 31,1914 . 1,175,524 1,415,490 2,604, 461 5,195,475
Nov. 10, 1915.. 1,618,422 1,660,375 2,793,046 6,071,843
Nov. 17,1916, 1,960,715 2,015, 366 3,347,997 7,324,078
Nov. 20, 1917 2,789, 524 2,646,858 3,972,572 9,358,954
Dec. 31, 1917. . 2,636, 302 2,466, 002 3,851,406 8,953,710
Mar. 4, 1918, 2,495,500 2,519,202 3,752,066 8,768,858
May 10, 1918 , 630, 923 2,797,804 3,726,045 9,154,772
June 29, 1918, 2,525,505 | 2,778,831 3,571,601 8,875,937
AUL. 31,1918 oiecerreaneaneaaaeanaananns 2,290, 436 2,646, 452 3,665,444 8,602,332
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Principal items of assets and labilities of national banks, 1913-1918—Continued.

[In thousands of dollars.]

Central Other
Date. feserve city | reservecity Cl‘)’alglkf’;y
banks. banks. ‘
TIME DEPOSITS.
Oct. 21, 1913. ...... s 15,113 157,588 | 1,012,001
Tec. 31, 1914. . 17,922 171,037 ' 082) 263
Nov. 10, 1915. 30/ 781 215,739 | 1,120,436
Nov. 17, 1916.. 76,272 287,922 | 1,452,252
Nov. 20, 1917.. 121,017 362742 | 1,797,206
Dee. 31, 1017. 134,678 365,561 | 1,798,043
Mar. 4,018 .. 145,570 397,971 | 1)8270138
May 10,1918 133,644 90,934 | 1,818,160
TJune 99, 1018 - 125,951 392,302 | 1,825,336
Aug. 31,1918 133,055 409,557 { 1,854,879
Oct 21, 1013 1,972,707 | 2,380,348 | 3,992,956
Dec. 31, 1014 2,071,823 | 2,341,805 | 3,892,750
Nov. 10, 1915 3126,037 | 2,848,453 | 4,182,083
Nov. 17, 1916 3,590,221 | 3,666,407 | 5,232,561
Nov. 20, 1917 4984684 | 4307990 | 6,205,662
Dee. 31, 1017 4156316 |  4/190)524 | 6,098,849
Mar. 4,918, 4075358 |  4.353,807 | 6,000,604
May 10, 1918 4127,362 | 4.387.323 | 5,870,435
June 29 L) - R R . 4,030,818 ,301 1625 5,689,166
Aug. 31,1018, LIl 3,773,043 | 4,270,730 | 5,841,986
NOTES AND BILLS REDISCOUNTED.
Oct. 21, 1913. . 749 2,551 13,216
Dec. 31, 1914. . 8,386 6,732 20,469
Nov. 16, 1915. 87 4,292 37,725
Nov. 17,1016, ... .71l 10,619 14,407 231528
Nov. 20, 1017, ... L oLl 66,447 95,041 85,725
Dee. 81,1017, L0 LI 143,416 188,156 143,844
Mar. ¢,'1918. .. L Ll 146,558 171,223 108,756
May 10,1018 .0 11Tl 143,162 200,412 125,634
June 98,1918, L. 1L LTI 123,560 216,868 175,012
Aug. 31,1018, L. Ll 161,495 246,318 105,328
BILLS PAYABLE,
06t 21,1918 e e 7,249 14,315 62,380
Dec. 31,1914 . ... 11110000 L 5,860 15,374 75,622
Nov. 10,1915, .0 L il 3,407 5,494 51,736
Nov. 17.1916.......00 00000 ORI 336 2,383 23308
Nov. 20,1017, ... 1 Il 174,188 94,791 83,753
Dee. 31,1017, 001100 L 106,179 63,782 96,471
Mar. 4,1918. ... L0l Il 106,944 61,579 66,836
May 10, 1018...0. 0000000000 ORISR 154,125 103,204 117,634
TJune 29,1918 .. IIIIIIIIITIII Lo 90,832 126,717 150,285
Aug.81, 10180 L Il 272,923 195,752 222,189

LETTERS OF CREDIT,

00t 21,1013, .o eeeeraeneneeenennne
Dec. 31, 1914
Nov. 10, 1915
Nov. 17, 1916
Nov. 20, 1917
Dec. 31, '1917
Mar. 4, 1918
May 10, 1018
June 29, 1918
Aug. 3119180000010

ACCEPTANCES.

LA 1313 B () : SN
Dec 8L, 1914, ceieiiiininriinii ittt
NOV. 10,1915, 0 veciiiiiiiiiiciinasenncnnnsonans
NOov. 17,1916, erevieiiiiiniiriaaaanaranenas
Nov.20,1917.....c....... eeeerneesaiseneiaaaae
Dec. 31, 1917.......... eeneesaveseseranenctsnans
Mar. 4,1018. . .
May 16 191 8...
June29 1 P

Aggregate.

1,184,792

805
243,772
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PRODUCTIVITY OF LOANS AND BOND INVESTMENTS OF NATIONAL BANKS.

Gross assets of national banks, as shown by the returns of June 29,
1918, were $18,354,942,000. Their loans and discounts were
$10,148,339,000 and their investments in bonds, stocks, and other
securities $3,957,272,000; or a total of these assets of $14,105,611,000,
over 76 per cent of gross assets.

It will be noted by reference to the table following that the gross
earnings were equivalent to an average of 5.77 per cent of the amount
of loans and investments in bonds, stocks, and other securities.
The percentage ranged from a minimum of 5.34 per cent for banks in
Eastern States to a maximum of 7.38 per cent in the Western States.

{Tn thousands of dolars.]

d L(fagg Per cent. of
P including Total QGross gross
Division. overdrafls | Bonds,ete. |, b earnings

and g investments.| earnings. | 48R

rediscounts). vestments.
New England StateS..cc.eeesenennn.. 787,551 286,420 1,073,971 57,610 5.36
Eastern States....... 4,006,096 1,926,300 5,932,396 318, 557 5.34
Southern States. .... 1,266,639 425,052 1,601,691 108,534 6.42
Middle Western State: 2,623,416 855,213 3,478,629 202,422 5.82
Western States...... . 765,228 197,957 963,185 71,103 7.38
Pacific States........ ) 696, 282 264,142 960, 424 57,407 5.98
Alaska and Hawali....ocovnennnannn. 3,127 2,188 5,315 364 6.85
TOtAl ceeerneeeinnrenrnnnennnns 10,148,320 | 3,957,272 | 14,105,611 813,997 577

FOREIGN BRANCHES OF NATIONAL BANKS.

Under authority of section 25 of the Federal Reserve Act, as
amended, the Federal Reserve Board has authorized the First
National Bank of Boston, Mass., to establish a foreign branch at
Buenos Aires, Argentine Republic, and the National ﬁity Bank of
New York has been authorized to establish the following foreign
branches and subbranches: ‘

Branch at Buenos Aires, Argentine Republic. Subbranch at
Montevideo, Uruguay.

Branch at Rio de Janeiro, Brazil. Subbranches at Santos, Sao
Paulo, Pernambuco, Para, and Bahia, Brazil.

Branch at Habana, Cuba. Subbranches at Santiago, Matanzas,
Cienfuegos, Guantanamo, Camaguey, Cardenas, Manzanillo, Cuba;
Kingston, Jamaica; and Santo Domingo, Santo Domingo.

Branch at Valparaiso, Chile. Subbranches at Antofagasta and
Santiago, Chile. ,

Branch at Genoa, Italy. Subbranches at Turin, Milan, Venice,
Florence, Rome, Naples, and Palermo, Italy.

Branch at Petrograd, Russia. Subbranches at Moscow, Odessa,
Warsaw, Riga, Baku, Astrakhan, Vladivostok, Sebastopol, Helsing-
fors, and Vilna, Russia.

Branch at Lima, Peru. Subbranches at Payta, Callao, and
Mollendo, Peru. '

Branch at Caracas, Venezuela, Subbranches at La Guaira, Porto
Cabello, and Maracaibo.
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In March, 1918, the Commercial National Bank of Washington,
D. C,, disposed of its foreign branches, which were located at Cristobal
and Panama, to the American Foreign Banking Corporation.

During the past year all of the South American branches of the
national banks were examined for the first time by a national bank
examiner sent to South America for that purpose.

The following table shows the principal items of assets and liabili-
ties of foreigh branches of national banks, as shown by their reports
of condition for June 29, 1918, or the date nearest thereto for which a
report has been received:

Condition of foreign branches of national banks on June 29, 1918,

(In thousands of dollars.]

Foreign branches of the National City Bank, New York, N. Y.

580
Santiago| Buenos | Monte- | Riode Paulo :
ngg:“' de Cuba, | Aires,Ar-| video, | Janeiro, Sl’?rl;tz‘i,ls' Brazil %“‘.}‘,‘?}'
| Cuba. | gentina. | Uruguay.| Brazil. . (Jung 28, brazl.
1918).

RESOURCES.

Loans and discounts
including over-
317 ) DN 7,086 411 11,685 1,509 15,246 1,828 5,217 1,028
Letters of credit and

Furpiture and fix-
tures and real es-

tate owned......... 2. .
Due from home office.|.......... veen
Due from branches... .- 468
Due from other banks 112 228 7,580
Checks and cash items 419 33 7

] | T, 603 160 1,410
Other assetS..ceeenes 10 2 10

Aggregate...... 8,278 834 21,456
LIABILITIES,

Capital..._........... 1,000 |.......... 1,000 250 1,000 ooeeneeeiinnannns 93
Profits (includin;

amounts reserve

for taxes and inter-

est accrued)........ 99 85 77 36{ 137 {e...... ve
Due tohome office...| 850l ..oiideeieiiideinial.. 903 598 1,444 [o.........
Due to branches...... ) P P 736
Due to other banks... 892 792 4,182 31,252 495 {ievann...
Individual deposits. . 17,987 1,295 10,416 2,389 3,956 984
Billspayable.....cc.leceeceneafeanaeecad) 863 Jeaeaaa... 5,788 7 207 395
Letters of credit and

acceptances........ 62 4 324 9 22 8 24 3
Other liabilities...... 45 2 11 186
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Condition of forcign branches of national banks on June 29, 1918—Continued.

{In thousands of dollars.]

Foreign branches of the National City Bank, New York, N. Y. First Na
tio]gal tBaUK
Petro- oston,
Moscow, Mass.,
Caracas, aVr:‘I- s%nug&n, Genoa, ﬁz‘g{a Russia Buenos
Venezuela. pCh‘i:o' Rico Ttaly. | (May10, | (M8Y 10, | Aires, Ar-
ie. - 1§1y8) | 1918). gentina.
RESOURCES.
Loans and discounts
(including over-
Arafts). cooeeocannss 490 11,501 9 1,939 2,952 {eeeennnnnns 14,408
Letters of credit and
ACCEPTANCES. . vevoeecliirnrnenaloacssaceoclacanaaaanas {3 PO 89 22
Bonds....ccaneeneaan 1 722 e 223 6,876 | oivuniens 1
Furniture end fix-
tures and real estate
owned....o..o...enn {20 P R, 29
Due from home office 115 T A Y FO RN
Due {rom branches. . 23 1 b
Due from other banks 850 21,305 1,704 1,608
Checks and cash items 3 2 16 L P P 7
Cash.ooviinenannnnnns 143 178 137 19 8 13 1,593
Other assetS...coven.. 29 6 kN P 102 36 eevnaaennnnnnn
Aggregate...... 706 13,355 370 4,925 31,244 2,064 17,668
LIABILITIES.
Capitale..oooiienaii]oinnanias 1,000 i...... eean 1,000 3650 fiieeiananan 200
Profits (includin
amounts reserve
for taxes and inter-
est accrued). .. ..
Due to home office
Due to branches. .
Due to other bank:
Individual deposit
Bills payable.........
Letters of credit and
acceptances.........
Other liabilities.......
Aggregate. ..... 706 13,355 370 4,925 31,244 2,064 | 17,668

! Real cstate owned. ¥ Guarantee for branches in Russia.
2 Time drafts of this bank outstanding. .

NET EARNINGS AND DIVIDENDS OF NATIONAL BANKS.

Under the law national banking associations are required to.make
periodical reports of their earnings and dividends to the Comptrollcr
of the Currency, every bank being required to submit a report within
10 days after the declaration of any dividend. While there are a
few exceptions, a majority of the banks declare dividends semi-
annually. ,

The national banks also make reports of earnings and dividends
for the six months’ periods ending June 30 and December 31 of each
year, and in volume 2 of this report abstracts of these statements
will be found, together with a statement showing the average capital
and surplus, the net earnings, and dividends declared annually E'om
1869 to 1918, inclusive.

Based upon the returns for the year ended June 30, 1918, it appears
that the aggregate capital of the 7,691 banks reporting their earnings
and dividends was $1,098,264,000; surplus, $816,801,000; net earn-
ings, $212,332,000; and dividends declared, $129,778,000.
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Based upon the capital stock, dividends were paid at an average
rate of 11.82 per cent; based upon capital and surplus, 6.78 per cent.
The net earnings for the year are shown to have been 11.09 per cent
on the capital and surplus.

During the years 1915 and 1916 the average dividends to capital
were a fraction in excess of 10 per cent, while in 1917 and 1918 they
exceeded 11 per cent. The average rate of dividends to capital dur-
ing the 49 years ended June 30 last is shown to have been 9.57 per
cent, and based upon capital and surplus, an average rate of 6.54 per
coent.

ORGANIZATION AND LIQUIDATION OF NATIONAL BANKS.

In the table following appears a statistical history from 1863 to
1918, inclusive, of the organization and liquidation of national banks
together with the net yearly increase or decrease in number an
capital of banks:

Number and authorized capital of national banks organized and the number and capital
of banks closed in each year ended October 81 since the establishment of the national bank-
ing system, with the yearly increase or decrease.

Closed.
In voluntary
Organized. liguidation, in- I\ig%r’:ag%gly I&T:(t:r}e’early
v cludingthosecon-| . 1o, 0. ase.
ear. solidated with .
national and
other banks.
No. | Capital. |No.| Capital. [No.| Capital. | No.| Capital. |No.; Capital.
................ 134| $16,378,7001. ... ..ol ool .| 134/ 816,378,700
.| 483| 79,366,950 Bl...e........ e 4501 79,366,950|...1
.| 1,014; 242,542,932 6 3330,000| 1/ $50,0001,007| 242,162,982 ...
.| 762l 8515150 4 650,000, 2| 500,000 56/ 7,365,150 . .
[ 10 4,260,300 12 2,160,000, 7| 1,370,000 730,300, 9
S 120 1,210,000 18| 2,445,500 3! 210,000 .....leercrenenn.. 9 81,445,500
) 9| - 1,500,000 17 3,372,710/ 1| 50,000 9l 1,922,710
S| 22| 2,736,000, 14 2,550,0000 1 250,000 64,000
.| 170] 19,519,0000 11] 1,450,000;.... |
. 175[ 18,988,000 11; 2,180,500, 6
. e8] 7,602,700, 21; 3,524,700, 11
7] 6,745,500 2,795,000 3|
107] 12,104,000 38/ 3,820,200
36| 3,189,800, 82 2,565,000
20 2,589,000 2,539,500,
2B 2,775,000 41| 4,237,500
38 3,595,000 33 8,750,000 8
57 6,374,170, 9 570,000, 3
86 9,651,050 26/ 1,920,0000....01..........
297 30,038,300 78| 16,120,000, 3
262 28,654,350 40 7,736,000, 2
J191) 16,042,230, 30 3,647,250/ 11] 1,985,000
. 145 16,938,000 85! 17,856,500 4/ 600,000
174 21,358,000 25/ 1,651,100] B8 650,000
225 30,546,000 25 2,537,450, 8l 1,550,000
132 12,053,000 34/ 4,171,000, 8! 1,900,000
2110 21,240,000, 41 4,316,000, 2| 250,000
307, 36,250,000, 50, 5,050,000, 9 750,000
193] 20,700,000, 41| 4,485,000 25 3,622,000
|| 163 15285.0000 53| 6,157,500 17] 2,450,000
J 1190 11,230,000, 46/ 6,035,000 65!10,910,000
. 5,985,000 79, 10,475,000 21| 2,770,000
J 43| 4,890,000, 49/ 6,093,100 36! 5,235,020,
ol 28 3,245,000 37| 3,745,000 27| 3,805,000 .
S| 44 442000000 70 9,659,000 38| 5,851,500 .
sl 56| 9,665,000 68 12,500,000 7| 1,200,000 .
S0 78 16,470,000, 64 24,335,000 12| 850,000
4 383 10)960,0000 43| 12,474,950 6| 1,800,000
................ 394) 21,554,500 39 7,415,000 11| 1,760,000
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Number and authorized capital of national banks organized and the number and capital
of banks closed in each year ended October 31 since the establishment of the national bank-
ing system, with the yearly tncrease or decrease—Continued.

Closed,
In voluntary ot o )
Organized. liquidation, in- I\irexg }eg%{)ly Iffe% % eege]y
Year cluding thosecon  yy < cans 52, y X
) solidated with solvent.

national and
other banks.

No. | Capital. | No.| Capital. {No. Capital. | No,; Capital. |[No.| Capital,
470| $31,130,000, o7 $22,190,000, 2| $450,000! 397, $8,490,000....1.......... .
5531 34,333,500i 72| 30,720,000, 12 3,480,000/ 469 133,500 000 )ieeecennnn.
43t 21,019,300 65 20,285,000 20| 1,535,000 346
505 33,532,500| 121 24,409,500 22| 2,033,000 363!
455! 21,413,500, 81| 13,223,000, 8| 680,000 366
5160 34,967,0000 84| 11,745,000 7 775,000 425
326 22,823,000, 80 12,415,000 24, 6,560,000, 222
3000 22,830,000 149 14,225,850 9 768,500 151
3111 30,760,000, 113/ 29,123,500 6 875,000 192
214 12,840,000 98 11,010,000 3| 275,000 113
188 16,080,000 83' 21,605,250 8| 1,100,000, 9
172) 10,175,000, 80, 14,571,010 6| 4,350,000 86

195 18,675,000 113| 26,487,000 21/ 1,810,000 61
144 9,689,500 2 13,795,000 14 1,830,000 48
122: 6,630,000, 135 14,828,000, 13} 805,000.....
176) 11,500,000 107 14,367,500 7| 1,230,000 63
164 13,400,000 63, 16165000, 2 250,000 4
Aggregate........ 11,2581,147,355,962,3,042 518,495, 160 188,96, 020,920 8,035/ 642,907, 083| 307110, 068, 050
Deduet decrease....|...... Lo o Lol N OO 17307 110,068,080 ....|.......... .

17,798] 532,839,902 ...} euunn.nns .

| |
Net increase.....odeeeeiileeeiiiinnae lens !
Add for banks re- l '

stored tosolvency j......le.eveeann..n feeees | PSR N 37 10,535,000'.....1......... ..

1
Total net increase |vu..uleoveenenen.. Lo, l... ..1i7, 705,3543,374,902 ...
- i i

t Includes 37 banks restored to solvency. 3 . R

2 Changes due to increases and decreases in capital stock of existing banks do not appear in this table.
The total authorized ca;l>§ta] stock on Oct. 31 was $1,108,124,065, the paid-in capital, $1,107,854,934, includ-
ing the capital stock of liquidating and insolvent banks which have not deposited Tawful money for the

retirement of their circulating notes

Number of national banks organized, in liquidation, insolgent, and in operation, with
bonds on deposit, and circulation tssued, rcdeemed, and ouistanding on Oct. 31, 1918.

Banks, Circulation,
United
N . States
State or Territory. In lig-{In op- bond
Organ- | Ingol-[*1 Hd-|i 0P bonds on Ougstands
ized. |vent ltl;grzll t?f)?i deposit. Issued. Redeemed. ing,
Maine......ccovunnnen 111 |...... 48 63 | $5,540,750 | $110,184, 830 $104,120,619 | 36,064,211
Yo W Cd) B8R TR Tha T
ermont.............. 7 £ , 292 8 988
Massachusetts. . .. ..., 3230 15| 151 157 | 21,172,200 | 738,072,675 712,671,332 | 25,401,343
RhodeIsland...2.2220 65| 1| 47| 17| 4617,500 | 137,602,875 | 132,172,433 | 5,430,452
Connecticut...... e 111 5 39 67 | 12,990,350 | 256,701,030 242,748,255 | 13,952, 77;

NewEnglandStates.| 756 | 32| 317 | 407 | 54,257,800 [1,417,123,415 | 1,356,374,356 | 60,749,059

New York............| 742{ 50| 211| 481 77,796,150 |1,469,374,975 | 1,383,132,061 | 86,242,014
New Jersey. .voooeeedl 2431 10| 311 202 14,613,570 | 244,491,920 | 228,081,269 | 16, 410,651
Pennsylvania.........| 1,028 44| 147 | 837 85,267,650 [1,126,224,385 | 1,039,911, 868 | 86,312,517
Delaware.. . 281...... 9] 19| 1,127,750 |~ 22,880,375 21,910,919 | 969,45
Maryland............. 125177717 21| 97| 9,033)740 | 181,123,620 171,009,865 | 10,113,755
District of Columbia. . 26| 3| "9 141 6,258,000 63,765,940 56,113, 456 | 7,652 484

Eastern States...... 2,192 | 108 | 434 {1,650 [194, 096,860 |3,107,861,215 | 2,900,159, 438 {207,701,777
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Number of national banks organized, in liquidation, insolvent, and in operation, with
bonds on deposit, and circulation issued, redeemed, and outstandmg on Qct. 31, 1918~

Continued.
Bank. Circulation.
United
: States
State or Territory. Inlig-Tn op- bonds on
Organ- | Insol- yig 1 pic deposit Issued Red Outstand-
A - - . 3 . eemed. :
ized. |vent. [io) S POSt ing.
{
Virginia............... 188 6 321 150 1$15 847,610 | $144 667 030 $126, 749,540 |$17,017, 490
W st Vérgin_ia. . 147 5 26| 118 9 213:2, 500 84,399,970 , 068, 951 | 10,339, 0{1)9
North (,arol}na‘ 111 6 22 83| 6,551,610 67,769,970 60, 208, 946 7 561,024
South Carolina. 95 1 13 811 6,572,250 57,145, 505 50, 160, 595 6 984,910
leorgia. .. ... R 150 10 42 98 | 10,715,900 | 112,316,200 101,550,218 | 10, 16(‘) 682
Florida. | 80| 13| 12| 55| 5608750 | 44,718,390 30,710,423 | 5,007,9
Alabama. 136 9 35 921 9,448,350 81 020 590 69, 855, 2?3 11,165, 307
Mississippi. 58| 2! 23| 33| 2/740/250| 25,555,990 23,200,820 | 2,346,161
Louisiana. . 70| 7| 30] 33| 4753250 | 56,941,450 51,822,055 | 5,118,495
Texas.... 812 341 2351 543 40 477 520 [ 290,045,070 249,465,887 | 40,579,183
Arkansas 95 6 12 77 3 503 020 22,869,710 19,719,595 | 3,250,115
Kentueky.. . 211 ] 73| 132 15 729 950 169 81:1 575 152, ()3’),538 17,180,037
Tennessee....c......... 171 8 56| 107 ll 265 450 100, 696, 900 88 948,438 | 11,748,462
Southern States. ... 2,324 | 113 | 611 |1,600 [142,751,450 |1, 258,063,050 | 1,108,098,198 |149,964, 852
Ohio..... 598 31| 196] 371 45,595,190 | 496,485,940 448,340,411 | 48,145,529
Indiana.. 381 15| 108| 258 26,590,120 | 239,743,685 | 213,332 504 | 26,411,001
Titinois. 632 22| 140| 70| 27,102,660 | 377,392,845 | 345,202,064 | 32,100, 781
Mx‘chl‘.’,a. 228 16| 107 | 105 10,581,260 117 8-50 960 106,689,917 | 11,161,043
Wlsconsm. 215 6 621 147 ] 12,442,160 105 517 970 91, 409, 316 14 108 624
Minnesota. 369 10 61| 298 13 328 360 119 497 360 102, 420, 514 17,076, 846
TO}N& ..... 474 6] 104} 354 18 82? €80 153 163 840 133,471,006 | 19,692,831
Missouri.............. 233 12 891 132 22,08(‘», 600 244 874 965 227,834,214 | 17,040,751
Middie States....... 3,130 | 128 | 867 12,135 |176, 555, 270 |1, 854, 527, 565 | 1,668,790, 066 185,757, 499
North Dakota......... TTo08| 14| 27| 167| 4,191,000 | 26,087,580 21,963,277 | 4,124,313
South Dakota. R 167 12 29 126 3,788, 22, 664 570 18 913 521 | 3,751,049
Nebraska.. 334 22| 121 191 | 9,623,520 88,118, 600 7 219, 674 10 898, 926
Kansas 383 | 37| 109| 237 | 10,607,810 85,936,430 74,841,775 | 11,004,655
Montana. 164| 11| ‘23| 130| 3,762200| 25,090,080 21,432,157 | 3,657,923
Wyoming. ... 47| 2| “e| 39| 1865000 | 12,466,200 10,706,334 | 1,759,956
Colorado. . 178 1?_: 404 125 7, 73:), 250 67,100,530 58, 45(}, 421 | 8,644,109
New Mcnco ST es| Ts| 15| 43| 10923000 | 14,668,940 12,805,873 | 1,863,067
Oklahoma............. 538 8| 183 347 10 1°3 670 73 955,230 62,039,838 | 11,915,392
Western States...... 2,082 | 124 553 11,405 | 53,600,280 | 416,088, 260 358,378,870 | 57,709,390
Washington....._..... 157 | 24| 52| 81| 6,879,250 | 48,314 320 40,963,328 | 7,350,992
113 7 22 84| 6,385,200 41 949, 30 34 996 046 | 6,953,284
339 8 551 278 40 609 550 300 795,440 257 896 8§40 | 47, 898, 600
83 |® 3 12 68 3,112,200 11,291,550 14 149 266 | 3,142,281
33 1 7 25| 3,282,000 24,546, 570 21 385 796 | 3,160,774
15 2 3 10§ 1,216,510 9,391,950 7 817 471 | 1,574,479
24 1 5 181 1,059,960 7,057,080 5 950 557 1 1,106,523
[ 25 PO N 3 25,000 358,280 344 500 13,780
767 46 | 1367 565 62,619, 730 454, 704 520 383,503,804 | 71,200,716
Hawaif................ 6]...... 3| 3| #75,000] 4,258 850 3,070,670 | 288,180
Porto Rico............ 1f...... ) S DN 295, 600 186, 990 108, 610
1sland possessions. .. Tieene. 4 3 475,000 4,554,450 4,157,660 396,790
United States. ...... 11,258 | 551 [2,942 {7,765 {684, 446, 440 [8, 512, 922, 475 | 17,791,451, 338 721, 471, 137

Includes $5,161,980 Federal reserve bank notes,
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Number of national banks organized, in voluntary liquidatiorzk tnsolvent, and number and

capital of assoctations in active operation on Jan. 1 of ea

h year from 1864 to 1918.

In active operation,

In volun|
Year. Orgahized. | tary lig- {%Sf?g- i
uidation. }i)\gx.l- Capital.

179} e 179 $14, 040,522
682 [ PO, 676 135,618, 874
1,626 11 1 1,614 403, 357, 346
1,665 16 3 1,646 420,229,739
1,675 29 10 1,636 420, 260, 790
1,683 47 13 1,628 426, 882, 611
1,696 62 15 1,619 433,803, 311
1,759 77 15| 1,667 442, 427, 981
1,912 87 19 1,806 468,210,336
2,073 101 23 1,949 487,781,551
2,131 118 34 1,979 499, 003, 401
9 214 141 37 2,036 503,347,901
2,315 179 40 2,096 511,155, 865
2,345 211 50 2,084 501,392,171
2,375 236 61 2,078 485,557,771
2,405 274 76 2,055 471,609, 396
2,445 308 81 2,056 461,557,515
2,498 320 84 2,094 467,030,084
2,606 349 85 2,172 470,018, 135
2,819 429 87 2,333 492,076, 635
3,101 462 89 2,550 518,031, 135
3,281 506 102 2,673 529,910, 165
3,427 578 104 2,745 534, 378, 265
3,612 611 13 2,888 555, 865, 165
3,832 632 121 3,079 584,726,915
3,954 668 128 3,158 598, 239, 065
4,190 706 133 3,351 623,791,365
4,494 754 143 3,507 665, 267, 865
4,673 804 169 3,700 685, 762, 265
4,832 853 180 3,799 695, 148, 665
4,934 905 243 3,786 693,353, 165
4,983 975 260 3,748 670,906, 365
5,029 1,024 294 | 3,711 664,076,915
5,054 1,059 327 3,663 655,334, 915
5,108 1,144 353 3,614 639, 440, 295
5,165 1,207 368 3, 590 622, 482,195
5,240 1,261 373 3, 608, 588, 045
5,662 1,302 379 3,981 635,309, 395
6,074 1,351 386 4,337 670, 164, 195
6,566 1,421 389 4,756 723, 416, 695
7,081 1,495 402 5,184 767,567,095
7,541 1,565 422 5,554 785,411, 335
8,027 1,686 443 5,898 818, 482, 075
8,489 1,759 447 6,283 862,016, 775
8,979 1,841 463 6,675 812,369, 775
9,302 1,932 481 , 889 933, 020,275
9,622 2,084 484 7,054 966, 406, 925
9,013 2,193 489 7,231] 1,014,591,135
10,119 2,285 494 7,340 | 1,033,302,135
10,305 2,373 501 7,431 1 1,052,880, 175
10,472 2,450 513 7,508 { 1,070,139,175
10,672 2,556 5231 7,593 | 1,074,382,175
10, 810 2,650 539 7,621 | 1,077,501,375
10,932 2,790 545 7,597 | 1,075,733,375
11,126 2,889 549 7,688 | 1,097,555,065
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Nattonal banks chartered during the year ending Oct. 31, 1918.

Clﬁgt.er Title. Capital.
ALABAMA.
11168 | American National Bank of Bridgeport. . c.ooiriiiiriiiiiiiiciriiiicnnaeens P $25,000
11233 | First National Bank of Reform. . .. ..o et iiii i ieitcraerrecacasannans 25,000
Total (2DANKS). o euenerenersassseaccneconsonocsanseacocesereescacensasanasscanes 50,000
ARIZONA.
11120 | First National Bank of Flagstaff.....cuiiniiioiiimiiiniiiiiiiiiiiiiiiiciiiianenaans 50, 000
11130 | First National Bank of Mesa. ... .| 100,000
11139 | First National Bank of Glendale . , 000
11159 | Tucson National Bank, TieS0N . eeauriereianrairnceiransns etseieaeesarenenennranas 100,000
Total (4 DaNKS) . caerreerereieitaeeaeireecocenarennaroanarcsrosaces eevneneenan 300, 000
ARKANSAS. T
11113 | First National Bank of Mineral Springs....cociviieiiiiiinnanansas ettt 25,000
11116 | First National Bank of Monette....... 25,000
11122 | First National Bank of Marked Tree. . 25,000
11180 | First National Bank of Heber Springs 25,000
11195 | First National Bank of Mansfield... 25,000
11196 | National Bank of Mansfield. ..............ooovuiiiia 0 50,000
11214 | Army National Bank of Be]mont (post office, Camp Pike) , 000
11221 | First National Bank of Des Are.........o..oiiiioun.. 25,000
11225 | Farmers and Merchants National Bank of Benton 25,000
11234 | Interstate National Bank of Helena . , 000
Total (10 banks) ..... Y vereenan 450,000
CALIFORNIA.
11123 | First National Bank of Marysville....oo. it iiiiiirnaarereeneeenen 50,000
11124 | First National Bank of Turlock. 50,000
11126 | Lodi National Bank, Lodi.......... 100,000
11151 | Chowehilla National Bank, Chowchilla. 50,000
11161 | Sebastopol National Bank2 Sebastopol. . 50,000
11164 | First National Bank of Gridley...... 40,000
11201 | First National Bank of Rodeo.......... 25,000
11206 } Vallejo Commercial National Bank, Vallejo 100,000
11240 | Farmers & Merchants National Bank of (‘alipatna. . 50,000
11241 | First National Bank of Cutler................... 25, 000
11250 | First National Bank of Arcadia. . 25,000
11251 | First National Bank of Garden Grove......c.ceieiiiiiererereneeaeianerensanansnenen 25,000
Total (12hanNKS). «eoreuuiiniiiiiir ittt teearisiraristntaereranaaannann 590, 000
. COLORADO.
11099 | First National Bank of Haxtumn. . ..o .ot i it eicivaranas 50,000
11117 § Citizens National Bank of Boulder. 100,000
11197 | First National Bank of Stratton.. 25,000
11248 | First National Bank of Walden.... 25,000
11253 | American National Bank of Longmont. ... e ueieieiiioaeiiiirieeeeneaneeannnnansn 50,000
Total (5 DANKS). « evrerarnterrerniarnentieetentnsneniaareenenrnantanensanannes 250,000
FLORIDA. B
11156 | First National Bank of Vero. ...ooveoieeiennireiiiiieiiciiiiiiciee i iieieanaanns 25,000
GEORGIA.
11255 | First National Bank of Conyers.......... N ettt eataararrereans 75,000
IDAHO,
11100 | First National Bank of Filer. ..o .iouernirmiiraiioiiioene cineeeeeaerienaacnaanas 25,000
11135 | Jerome National Bank, Jerome. . , 000
11179 | First National Bank of Grace. . 25,000
11183 | First National Bank of Bancroft. . 25,000
11198 | First National Bank of Firth.......cooouiiiiiiiiiiiiiiiiiii e, cevesenan 25,000
Total (5Danks).eseessecceoseioanceeceancnns reeeserensirnieenisannn verestenanes 125,000
ILLINOIS
11108 | First National Bank of Hume..................... Ceereereseiiaereiaaaes verreneneas 30,000
11118 | Minonk National Bank, Minonk.. . 25,000
11144 | First National Bank of Cuba. .... . 25,000
11170 | First National Bank of Hmckley . . 25,000
11208 | First National Bank of Gridley.......... FOT eesestecenanean ceesennn ereeresccnnes, 30,
Total (B DATKS)s saresescancecosnsnieiociereceriseacensscscessncencsancnasans..] 135,000
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National banks chartered during the year ending Oct. 81, 1918—Continued.

Ckﬁﬁ;er Title. Capital.
INDIANA.
11148 | First—Merchants National Bank of Lafayette . ......... deetsrestoaiascsncesnans ses.! $300,000
I0WA.
11162 | Citizens National Bank of Webb 50,000
11210 | Beymour National Bank, Seymour. . 50,000
11249 | Tirst National Bank of RoiaDd.......vossooseonesnson oo L -1 30,000
Total (3DANKS) . i uvavsee ittt i iire it P 130,000
KANSAS.
11107 | Farmers National Bank of Fairview 25,000
11145 | Home National Bank of Caldwell. 25,000
11154 | First National Bank of Towanda.. 25,000
11177 | Farmers National Bank of Beaver 25,000
11186 | Farmers National Bank of St. M. 25,000
11187 | First Nationa! Bank of Elkhar 25,000
11222 | First National Bank of Green. 25,000
Tota) (7 DANKS) . ceeeteiteiieiei et iaiiearareraaanarrotaaenasrasearannnanan 175,000
LOUISIANA.
11242 | Citizens National Bank of Mont0e. .. .ooeomuniiitaieretiaiaaieaaaeneanereoneaanan 250, 000
11254 | First National Bank of Longville..eeueiieaainiiiiiiiiiiiiiiiiieiniiiieiaiiaeannes 8
Total (2 hanES) et eereeereeiieeieaaiannornsenarnecnesnceasasacesanon reaeaean 275,000
MARYLAND.
11193 | National Bank of Perryville
11207 | National Central Bank of Baitimore...
B Otal (2 AN reitaaeaecaiaranacenrcnaecasaceeasacacnasasnesanvannonsnnnsons
MASSACIUSETTS.
11103 | Winchester National Bank, Winchester...ooeuieuiii i iiiiieiiierereratereenns 100, 600
11137 | Mattapan National Bank of Boston. ..o vuiiiiii i ciiiii i cieeecreieeeans 200, 000
11152 | Manufacturers National Bank of Cambridge.. ....ooermiiiini it iiiiiananns , 000
11169 | State National Bank of Lynn et atecte ettt anacaaae e aaraaan , 000
11236 | Webster National Bank, Webster. .. . ooiiiiiiiiiii ittt ieieiieraaanns 100, 000
T OLal (B DAIKS ) s e et eeseeeriesciaacaresneacuanananseansnnansens emeeneaeaans 806, 000
MINNESOTA.
11125 | First National Bank of Proctor. 5,
11167 } Bankers National Bank of Minn 800,000
11173 | First National Bank of Erskine. . 25,000
11178 | Lincoln National Bank of Minneap: 250,
11212 | Hastings National Bank, Hastings.. 50, 00
11215 | First National Bank of Montgomery 25,
11218 | First National Bank of Jordan.. 25, 000
11224 | First National Bank of Avoca.. 25,000
Total (BDANKS) . +aeeirenteriiiieiaieiaiititereaittenitenaerancrcassnssennnneas 1,225,000
MISSOURL )
11235 | First National Bank of Montgomery City. . ccvviierieenennernarianens Caneeaeenaaan 75,000
MONTANA. T
11095 | Stockmens National Bank of Raynesford.........iieiieniaieaiiieianenianan. 25,000
11096 | First National Bank of Fresno 25,000
11097 | Farmers & Merchants National Ba 25,000
11098 | Merchants National Bank of Scobey 25,000
11101 | First National Bank of Circle. 25,000
11105 | First National Bank of Cheste: 25,000
11131 | First National Bank of Highw 25,000
11134 | First National Bank of Oswego. 25,000
11160 | First National Bank of Lodge G 25,000
11165 | First National Bank of Charlo. 25,000
11176 | First National Bank of Lambel 25,000
11199 | First National Bank of Savoy 25,000
11203 | First National Bank of Rudyard......ccceeeveieireiiinieiiecaraecrioncssncaanans 25,000
11209 | First National Bank of Westby. . , 000
11220 | Stockmens National Bank of CoMIMDUS ... vueiveeeneerersresnsseeeseesncnesrncennen 50,000
Total (15banks)eeeeieieniiiinianicnviinnnnnn rraiecessesrenensvessscesesesss 400,000

85478°—cur 1918—voL 1——i
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National banks chartered during the year ending Oct. 81, 1918—Contirued.

Charter Title. Capital.
NEW JERSEY.
11147 | Clementon National Bank, Clementon..ccveveiscececcaarscocscasscnsssascoaconconsasl 325,000
e
NEW MEXICO,
11102 | First National Bank of T80S.ccceeeveeunicieaaces eeeisercsieatecrsionnetnsanetaness . 25,000
11136 | Clayton National Bank, Clayton......cciceiiiecerncccccccsacscoscesosansacnsnncoses 25, 000
Total (2 bANKS)eucseeeacrerareannnaasannns ceeeeeen teeresrcstcsssenscasennscsenee] 50,000
I
NEW YORK,
11238 | First National Bank of Trenton (post offico Barneveld)..eeeeececeveseccsadosccceanes 25, 600
11243 | National Bank of ANdeS.ccevvecneeneeienaecncanns ternennvaeas sesectreccesesiaccanens 25, 000
Total (2 banks).eeesaeeernnen.. teeeessenesesnconenaes ceceeesreresrreannsesnasen 50,000
o———g
NORTH CAROLINA,
11211 | First National Bank ox‘Roxboro..... .......... cressecsnen eetetesesrsesronsornonanees 50,000
112?9 First National Bank of Reidsville.................. reeerreeceaeas verenees ceveresenen 100, 600
Total (2DONKS)eresssecoassscrrsnseoccaccscsanansan cearanoans teveecessenecanans 150,000
—
NORTH DAKOTA,
11110 | First National Bank of Neche..................... P [ [ 25,000
11112 | Bathgate National Bank, Bathgate........ 25,000
11142 | Northiwestern National Bank of Grand Forks. -{ 200,000
11166 | Citizens National Bank of Streeter......... .. 25,000
11184 | First Nationa] Bank of Makoti..... , 000
11185 | First Natijonal Bank of Petersburg. - 25, 000
11217 | First National Bank of Fullerton... [P cervee . , 000
11226 | First National Bank of Parshall.........ccoeeeeee. cereseenneacanns teterecseenes ceeen 25, 000
Total (8 BANKS).vesveeesesssseeeeernns reerrtreeinenrrreeeoreerrnreneaanees| 875,000
OHIO, =
11141 { Union Commerce National Bank of Cleveland.....c... ioeriinieraisnennimenanie. 4,008,
11216 | Prairie Depot National Bank of Freeport (P. O. Prairie Depot). 23,
11252 | First National Bank of Chagrin Falls.e.ee.veiereeieieieereririeierersiaveceorerosnes 25,000
Tolal (3 Danks)eieeasecceaeceereneiereiiincanncens eeercsvecescanacens csceccacnn 4,050, 006
OELAHOMA, T
11129 | First National Bank of Ollon..c.eaeiiiiiiiaiii i iereieaacaccceranaanaes 25,000
11149 | Ailen National Bank, Allen.... 25, 000
11157 | First National Bank of Quapaw.. - 25,000
11181 | American National Bank of Valliant. 25,000
11182 | Calera National Bank, Calera.... 25,000
11190 | Farmers & Merchants National Bank of Boswell, 25, 000
11192 { Marshall County National Bank of Madill..... 60, 600
11194 | First National Bank of Picher....... 100, 000
11219 | National Bank of Billings.......... 25,000
11230 | Liberty National Bank of Oklahoma City 300, 000
11232 | First National Bank of Forgan....... 25, 000
11246 | American National Bank of Idabel. .....o..iiaiieuiieiiriciieieirasectancnairanannnn 30,000
11256 | American National Bank of Fort Towson..... ceeeeunaecestatnestetensosnan revmnanae 30, 600
Total (13 DANKS). e ueeienertanaenenrivranscanarenncesraresonaneanes seseececeoaa| 720,008
OREGON.,
11106 | First National Bank of Silverton..........coocuue. ceeren ceeecasetannniana e ieseeenas 35,000
11121 | Commercial National Bank of Lakeview..
11200 | First National Bank of St. Helens.............
Total (3 hankS)ieversacceassescnnns ceeecsecretcoananann ceseannes ceecans eeseeaa.] 110,000
PENNSYLVANIA,
11115 | First National Bank of Irvona....oeevvveeiiiiiiiennnnnnn. cesennenan tesrecavececannan 25, 000
11127 | Farmers National BaNK of TiDErty. ... ... ueenesnnensenoee.on , 000
11188 | Broad Top National Bank of Coaldale (post office, Six Mile Run). 25,000
11204 | First National Bank of Timblin 25, 060
11213 | First National Bank of Spring Mills 25, 000
11227 | First National Bank of Hastings..........occooveiieiiiann, 50, 000
11244 | First National Bank of Mapleton (post office, Mapleton Depot).. , 000
11257 | First National Bank of Burnham..iaseeueiiinenciineecaaieennan ceeeen cerecvesnaancs 25, 000
Total (8 DANKS)eeeeeerscsorosssccencecsaracconraccssacrerasscesconsanararccnass| 225,000
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National banks chartered during the year ending Oct. 81, 1918—Continued.

Charter Title. Capital.
SOUTH CAROLINA,
11111 | First National Bank of Allendale........... L cereeverentrenas §5G,000
11153 | First National Bank of Clio. ..... cresarenseian ceeee 25,050
11155 | First National Bank of Manning. cvecaemsessasacnnan cenen 25,000
11189 | Farmers Naticnal Bank of Norway.eeeeeeeess ceveseauas creesresresensnnstasenarannn 25,000
Total (4 banks)seeaserreorsesescnsocaannns eeasrecencssrsesensusconssenernances| 125 00
SOUTH DAKOTA. T
11119 | First National Bank of Winner...c....... veetaeraneaen. creiesrenasirinenees PR 30, 000
11237 | First National Bank of PoIoCK.cieeeennereierenrnnmancaenanas ceesssasrancsonranenss 25,000
Total (2 banks)esessesceveeassnenoncnnnns teseesesetnasinessasrrsteerrranrinnany 55,000
TENNESSEE, o
11202 | First National Bank of Swectwater.............. creerenens ceeens vrvaneeees [P 60, 000
TEXAS, T
11138 | First Natjomal Bank of Turkey........... PPN PO PR . 25,000 :
11140 | Liherty National Bank of WaC0....eee ieraciianreiiiraiieciaactacnennaocaonannens 209, 000
11143 | Citizens National Bank of Godley e 25,000
11158 ) Farmers National Bank of Follette...eeoieriimeiiiianiaeniaiinniinniecaannaan.. 25,000
11163 | Pirst National Bank of LamMesa,.e.eseeeeeerraassorsasoateiarocontncnncsoencenanaons 25,000
11171 | First National Bank of Grand Prairie.....cccceeeceecaniciionieiiiacierereniaeeannes 25, 000
11175 | First National Bank of McAllen.......cc.ovneennirreesnieseenecnaneenanns vemeaans 50, 000
11223 | Sherman County National Bank of Stratford....ccveemeveeiniceiniiiniinnnnns conen 25, 000
11239 | Liberty National Bank of Dawson........ . treseeenaraananins 50,000
11258 | American National Bank of Eastland.....cceveiseeiereiicriaiecnaiinieerovnennas . 30, 000
Total (10 banks).eeasse-- retreieerenrteeeraaraaan, P PN 580, 0600
YTAH.
11228 | First National Bank of Magna..eeceecienennnnenenee. cererenane teetonemseavanananes 25, 000
VIRGINIA. T
11133 | First National Bank of Shenandoah.. ............ e 25,000
11174 | First National Bank of Penniman.... 25,000
11161 | Liberty National Bank of Roanoke... 100,000
11265 | Parmers National Bank of Appomattox...... reereaannes evetcerecesaecaararecaenannn 50,000
Total (4 DANKS)auesareaceraromacasocecaoacaceasnsessacanconsenncnsens ecerenean 200, 600
11146
11172 . 40, 000
11247 | First National Bank of Ephrata........ ceenrererieanas rereecsestenneennnen e 25,000
Total (3 banks)seeserecemnuerresrsicmeiiresrcsentessescsrsscnsencessnennes eeee.| 265,000
WEST VIRGINTA. T
1110¢ Bluefield National Bank, Bluefield.cce.cunen..ooee. eeeratsestveasentenscsnanancasenas 100, 000
‘WISCONSIN,
11104 ; First National Bank of Horfeon.....oveeiiiiinnecnnnnaees cetecraesecasecscaccasnes 30, 000
11114 | First National Bank of Blanchardville,. ereracecsccnrscnerennn 25,060
11128 | First National Bank of Boyeovilloe..ccaeeeieneeieimneerevesescscerierncsnonnencen 25, 000
1i150 | Security National Bank of Bheboygan.. imrecascecstecsncescecacanaccsanan 250, 000
11245 | First National Bank of Knapp...coeeveeriennenn. teereseeuvrenercesireteiaaaananas 25,000
Total (5 hbanks).ucesrerenrenn e teeaetsenatasnneees derensrrnacieuneeeas..] 355,000
WYOMING,
11132 | Citizens National Bank of Torrington..ceceseecseeceananaas seesensrunsneasrosanaeanan 25, 000
11231 | Pirst National Bank of 14ngle..enernererenne.. eaeestereranen: seseseesesasesncananes 25,000
Total (2 hanks)eieesrereerenennnnnen corenscaavrans hesreenanaas teemescsstsnnanas 50,000
Total United States (164 bauks)............ seeesereesresassereneeaerseaneeens |13, 400,000
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Number of State banks converied into national banking associations in each Slate and
Territory from 1863 to Oct. 81, 1918.

State or Territory, gf‘ég‘r}’g Capital. State or Territory. g‘%’glﬁﬁg Capital.
Maine. .corenueeanne 34| $4,605,000 19 | $1,790,000
New Hampshire. 28 2, 595 000 23 1,478,000
Vermont..... 22 2 029, 000 24 2, 580,000
Massachusetts 182 65 641,200 18 1,645,000
Rhode Island. 52| 16,717, /550 30| 2,245,
Connecticat............ 65 18 932 770 781 5,201,000

39 [ 1,795,000
New England States.. 383 | 110,521,510 36 | 10,864,300
New York....... 215 | 95,256,201 267 | 27,598,300
New Jersey....... 44 7 670 450
Pennsylvania...ceeceuvaenas 104 30 444 095 62 1,910,000
Delaware.......ceeveeuenn.. 6 585 010 44 1, 525, 000
Maryland.........oeeomeenen 35 | 10,224,372 70| 8,375,000
District of Columbia. ....... 2 230, 000 67 2,802, 000
32 1,235,000
Eastern States........ 406 | 144, 410,218 7 245, 000
21 1,445,000
Virginja.......... 40| 3,286,300 4 200, 000
WestVirginia..eceeeaaees .- 32 2,183,900 104 3,270,000
North Carolina..... cevennes 28 2,596, 000
South Carolina....c.ecuen... 41 3,757,000 Western States....... 411 | 16,007,000
Georgia.....coeeeent cessanee 21 1,887,000
Florida.......... cerecnenann 16| 1,715,000 || Washington.......veeun.n.. 32| 2,655,000
Alabala.....cceeneenennn.. 17 2,085,000 | Oregon..... 22 1,451,000
MissisSipPie.eeescanes eeees 9 540,000 || California. 83 | 19,277,800
Lounisiana...cooveeruenenan. 1 3,525,000 || Idaho.... 22 875,000
Texas...... cevenennoans 30 1,792,500 |} Nevada... 1 , 000
ArKansaS...ccvenecnereaness 35 2,175,000 || ATizONR..cenuivnninnnannnn. 4 50, 000
Kentucky.. 34 5,506,900
TOINCSSO0. « ceveenenennnanns 42 3 780 000 Pacific States......... 164 | 24,558,800
Southern States...... 356 | 34,829,600 United States......... 1,987 | 357,925,428

Number of national banks in each State extended under act of July 12, 1882, to Oct. 81,
1

.

Num- Num- Num-
State or Territory. ber of State or Territery. ber of State or Territory. ber of
banks. banks. banks,
Maine. .iveeniseiannan 81|} Florida...ccevvuuecnnss 12 || Nebraska..... wescecasan 90
New Hampshire. 56 || Alabama.....c...... 20 || Kansas....eveviaenennnn 97
Vermont......... 50 || Mississippi....... verenen 9 20
Massachusetts.... 269 (| Louisiana....ccecvueeens 17 11
Rhode Island.... 61 || TeXas..ccoveeeenseseanas 172 35
Connecticut.......... 86 || Arkansas......ceeeeeeee 8 6
Kentucky............ 75 || Oklahoma...eeneunnnn. 16
New England Tennessee...o.oveeounae 42
States.....euennn 603 Western States.... 321
Southern States... 491 =
New YorK...eovaenanen 336 s 23
New Jersey...cceeeeeee- 100 || Ohi0.ueseeiecenncnnenas 223 23
Pennsylvania...eceeee.. 416 ! Indiana....cceaeceneceo. 104 33
Delawqre............... 18 |l Tllinois. .. 211 8
Maryland......oceuee 64 || Michigan.............. . 77 9
District of Columbia.... 11 || Wisconsin....cveeaeanen 70 1
Minnesota..ceveseeenses 63 5
Eastern States.... 945 || Iowa. . .ovviiinniannnens 166 i
s || Miissouri...ceeeenan.. vee 64 -
Virginia......... eesvenen 34 Pacific States..... 103
‘West Virginia...... 34 Middle States..... 978 i eemreme
North Carolina.......... 25 United States..... 3,441
South Carolina.......... 16 {| North Dakota........... 23
Georgia..ccouvevenannns . 27 || South Dakota........... 23
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Number of national banks in each State reextended under the act of July 12, 1882, as
amended Apr. 12, 1902, to Oct. 31, 1918.

Num- Num- Num-
State or Territcry. ber of State or Territory. ber of State or Territory. ber of
banks. banks. banks.
Maine....ooomueureinenen 52 (| South Carolina 8 || North Dakota.. 1
New Hampshire . 35 (| Georgia..... 9 |; South Dakota.. 2
Vermont....... 33 || Alabama.... 4 || Nebraska.... 8
Massachusetts... cene 159 {| Louisiana... .- 11| Kansas...... 6
Rhode Island........... 24 1| TeXaS. ecvuernaranananen 5 || Montana 1
Connecticut.....oocue... 63 || Arkansas.... .- 1 | Wyoming. 1
Kentueky.ooeeveneennn.. Colorado..... 9
New England Tennessee. . . New Mexico. 1
States..vceuenen. 366 Western Stat -
= o “estern States.... 29
New YorKeeeenaeonoenan 186 Southern States. .. . ==
Now Jersey.. . 56 . "~ __ || Washington 1
Pennsylvania 176 || Ohio..veiieiniennaiiiis 87 il Oregon.... 1
Delaware. ... 14 || Indiana......oooiiiin 46 || Californi 6
v o 29 || Illinois. .. . 80 1 UtaNene e e 1
District of Columbia. ... 3 || Michigan. 21
- Wisconsin 23 Pacific States. ... 9
Eastern States. ... 464 || Minnesota 18 e
| e || IoWe..... .- 46 United States..... 1,301
Virginia....ooeeeeeneenn. 16 | Missouri....coieeenenn. 10
West Virginia.......... 9
North Carolina.......... 6 Middie States..... 337

INCREASES AND REDUCTIONS IN NATIONAL-BANK CAPITAL,

NEW CHARTERS GRANTED AND REFUSED,

During the year ended October 31, 1918, this office received 237 appli-
cations for charters for new national banks, with capital of $15,040,000
as compared with 326 applications received during the preceding year
ended October 31, 1917, with capital of $20,565,000. In this period
applications were approved for 193 banks with capital of $10,805,000.
Charters were issued during the same period to 164 banks, with
capital of $13,400,000, as compared with 176 charters, with capital of
$11,590,000, granted during the preceding year.

Applications for charters for 22 banks with proposed capital of
$1,260,000 were rejected, and 35 applications for charters, with pro-
posed capital of $1,690,000, were abandoned. Rejections were based
upon unsatisfactory information received with respect to the financial
standing or general character of the applicants, or because the existing
banking facilities were considered sufficient for the particular com-
munity.

CAPITAL INCREASES AND REDUCTIONS, AND LIQUIDATIONS.

During the year ended October 31, 1918, 170 national banks
increased their capital stock by the sum of $18,524,000. During the
previous year 165 banks increased their capital by $23,854,990.

Seven national banks reduced their capital during this peried by
$427,800. The preceding year 14 banks reduced their capital by
$898.000.

Forty-seven national banks during this period went into voluntary
liquidation (exclusive of 21 consolidating with other national banks),
their aggregate capital being $6,085,000, as compared with 80 banks
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liquidating during the preceding year (exclusive of those consolidated -
with other national banks) with aggregate capital of $8,697,500.

Two banks were placed in charge of receivers during the fiscal year

ended October 31, 1918, their combined capital being $250,000.

These changes resulted in a net increase during the year of 94 banks,
with an increase in total capital of national banks of $15,082,200.
The authorized capital stock of 7,765 national banks in operation
October 31, 1918, was $1,108,124,065.

From 1863, the year in which the national banking system was
established, to October 31, 1918, 11,258 national-bank charters were
issued, the authorized capital of the banks at organization being
$1,147,355,982.

NATIONAL BANKS ORGANIZED SINCE 1900.

That there has been a demand for national banks with minimum
capital of $25,000, as authorized by the act of March 14, 1900, is
evidenced by the fact that from that date to 1918, of the 5,994 banks
that have been chartered, the capital being $390,922,800, there were
3,833 organized under that act, generally with individual capital of
$25,000, although there were a limited number of banks with capital
in excess of $25,000 but less than $50,000, making the average capital
of the banks organized under the act in question approximately
$26,000, the a gre%ate capital of the 3,833 banks being $99,910,000.

The 2,161 other banks organized since 1900 with individual capital
of $50,000 or over were capitalized at organization at $291,012,800,
the average capital of these banks being approximately $134,600.

STATE BANKS CONVERTED INTO NATIONAL BANXKS.

Of the national banks organized since 1900, it further appears that
1,068 were conversions of State banks with aggregate capital of
$78,705,300. There were also 1,705 reerganizations of State and

rivate banks, the capital represented being $128,587,000, and 3,221
anks of primary organization, their capital being $183,630,500.

A classification of banks organized since Ma,rci 14,- 1900, based
upon capital stock, together with the number and capital of national
banks reporting on August 31, 1918, in each State and geographical
division is shown in the following table:



REPORT OF THE COMPTROLLER OF THE CURRENCY.

65

Summary, by States, geographical divisions, and classes, of national banks chartered from
Mar. 14, 1900, to "Oct. 81, 1918, and the paui in capital stock of all reporting national
banks on Aug. 31, 1918.

National hanks

i Capital, over . = :
Capital, 4 Capital, $50,000 | Total organi- P
$23,000. less'?gi)aoj(;g and over. zations, - | TePOrting Aug.
States, ote.
No.| Capital. |No.| Capital. | No.| Capital. | No.| Capital. | No. gggiggf
New England States,
Maine. ........ooooie.s 5| $125,000 7] $385,0001 13| $510,000 | 63 | $6,965,000
New Hampshire 41 100,000 2 200, 600 7 330,000 | 55 5 235 CO
Vermont.......... 51 125,000 . 2 150, 000 7 275,000 | 48 4, 935 000
Massachusetis....... 2 50,000 |... 29 15,900,000 | 31 | 5,950,000 | 156 54, 180, ,000
RhodeIstand . coveuenefaeenal et 1 500,000 500, 17 5,570,000
Connectictit.eenneane.. 51 125,000 6 750,000 ¢ 11 875,000 | 67 ,
Total.-eeea.....f 21| 525,000 47 17,885,000 | 69 | 8,440,000 | 406 | 97,034,000
Fastern States.
New Vork............| 136 (3,400,000 | 10 | 317,500 | 113 |20,920,000 | 259 24,637,500 | 479 | 176,105,000
New Jersey ... oe.. 66 (1,650,000 | 8| 240,000 | 45 3,810,000 | 119 | 5,700,000 | 202 | 22,692,000
Pennsyivania . 249 6,225,000 | 24 1 807,000 | 235 24,990,000 | 508 32,022,000 { 832 { 117,189,000
Delaware. .. , 3 95,000 |.....[.........o0 9 245,000 | 20 1 459 000
51 172,000 ] 15 1,930,000 [ 521 2,902,000 | 97 16 430 400
R PR 712,175,000 2,175,000 { 14 7 427 000
Total........... 489 (12,225,000] 50(1,631,500 | 41553,825,000 | 954/67,681,500 [1,644] 341,302,000
Southern States. .
Virginia. 1,600,000 | 14 | 501,000 | 55| 6,140,000 } 133 | 8,241,000 | 149 | 20,879,000
West Virginia. 1,050,000 | 16 | 555,000 | 45 | 3,665,000 | 103 | 5,270,000 | 116 | 10,267,000
North Carolina. . 50,000 | 6| 195,000 | 39 | 4,085,000 | 71| 4,930,000 | 82| 9,065,000
South Carolina. . 650,000 | 3} 102,000 | 44| 4,675,000 73| 5,427,000 | 81 9,597, 000
Georgia. ... 675,000 { 21 715,000 | 57 | 5,525,000 | 105 | 6,915,000 | 97 13 158 600
Florida. 325,000 | 7 5,000 | 34 | 6,175,000 | 54 | 6,725,000 | 55| 6,535,000
Alabama. 1,050,000 | 12| 379,500 | 41| 3,985,000 | 95| 5,414,500 | 91| 10,620,000
Mississipp: 225,000 + 41 125,000 | 28| 2,565,000 | 41| 2,915,000 33 3, 800 000
E 400,000 | 1 30,000 | 25| 4,860,000 | 42| 5,290,000 | 31 7 580 000
6,600,000 | 95 [3,058,500 { 173 122,335,000 | 532 131,993,500 | 543 55 335 000
1,000,000 8 95,000 | 38 | 2,980,000 | 81| 4,075,000 | 75 5 776 000
Kemueky .. 511,375,000 1 7| 230,000 | 36| 5,370,000 | 98 | 6,975,000 | 132 16,986, 000
Tennessee.covseeeseans] 40 1 000 00} 9 270 000 | 43 | 5,005,000 2 6 275 000 | 107 | 13,507,003
Total.cooaoooe. 664 116,600,000 {198 6,481,000 | 658 177,265,000 1,520(100,446,000 (1,592 183,110,000
Middl: Western States
Ohio....... eerusincaen il4 2,850,000 | 19 { 658,000 | 92 (17,075,000 | 225 120,583,000 | 370 | 65,219,000
Indiana 96 2 400 000 | 17 | 548,000 ] 78 11,400,000 | 181 14 348 000 | 258 | 28,488,000
Iinois. 187 4 675, 000 23 1 793,500 | 108 115,600,000 | 316 21,068,500 470 , 205,
Mickigan 20 500 61 190,000 | 33 /11,365,000 | 59 12,055,000 | 105 18,055 000
Wisconsin. . 50 11,250, 000 61 190,000 | 35| 4,075,000 | 91| 5,515,000 | 147 | 19,413, 000
Minnesota 200 5 OOO Q00 | 19 § 606,000 { 39 | 6,750,000 | 258 12,356,000 | 297 33 006 000
Iowa..... 125 3,125, 006 | 25 | 840,000 ; 75| 4,570,000 ; 225 | 8,535,000 | 353 24 560 000
Missouri. . .evveieennn. 38 | 950,000 | 16 010 000 | 47 118,285,000 | 101 (19,745,000 | 131 37 700 000
Total...........| 830 120,750,000 |131 4,335,500 | 505 89,120,000 i1,466/114,205,500 |2,131| 304,698,020
Western States.
North Dakota......... 71 215000 | 12 800,000 | 165 1 4,665,000 | 167 8,310, 500
71 220,0001| 16 1,100,000 114 | 3,595,000 | 125 5 580 000
21 { 750,000 | 39| 3,395,000 | 165 | 6,770,000 | 191 15 525,00
13 | 460,000} 37 960, 164 | 6,270,000 | 236 14, 037, , 003
10| 335,000 | 26| 2,140,000 | 120 | 4,575,000 | 128 7,700,000
2 70,000 | 12 675,000 | 32 1, 1951 000 | 38 2,190,000
13 | 426,000 [ 41| 38,510,000{ 113 | 5,411,000 | 123 | 16,690,000
700, 000 155,000 | 13 750,000 46 |1 60:;, 000 | 43 2,830, 000
Okluhoma............ 392 19,800,000 | 34 ’1,100,000 8t | 6,615,000 | 507 17 515,000 | 341 17 146 000
Total. . ceeees...|1,087]25,925,000 [112 |3,731,000 | 277 |21,945,000 (1,426 51,601,000 11,392{ 82,008,000
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Swummary, by States, geographical divisions, and classes, of national banks chartered from
Mar. 14, 1900, to Oct. 31, 1918, and the paid-in capital stock of all reporting national
banks on Aug. 81, 1918—Continued.

. Capital, over : - ;. | National banks
Capital, $25.000 and Capital, $50,000 | Total organi- :
n reporting Aug,
$25,000. Tess $50,000. and over. zations, p%]) mgl& g
States, ete.
No. | Capital. | No.| Capital. | No.| Capital. | No.| Capital. | No. I(;flg’tfl’;l
Pacific States.
Washington...v.......] 39| $075,000 | 3 | $110,000 | 37 34,045,000 | 79 ($5,130,000 | 80 | $12,260,000
Oregon. ........ vevew..| 381 950,000 | 4| 126,000 | 29| 2,305,000 | 7Li 3,471,000 | 84 | 10,226,000
California . ............| 187 13,425,000 | 7 | 230,000 | 143 (29,172,800 | 287 [32,827,800 | 273 | 60,006,000
200 .nrennenss 44 1,100,000 | 6| 200,000 | 19 | 1,310,000 | 60 | 2,610,000 | 68| 4,030,600
Utah. .veeeennns 81 200, 1| '30,000| 71,325,000] 161,555,000 | 24 | 3,405,000
Nevada........ 3| 75,000 [cecalerurere.nn 9| 1,225,000 | 121,300,000 10| 1,435,000
Arizona....... reeeeedl 5| 125,000 | 17| 30,0007 10 ‘600,000 | 16| 755,000 | 18| 1,550,000
Alaska...ciiinnennnnns 1| 25,000 [....0l..cocee... 1 50,000 2 75,000 3 125,000
Total..eeeue....| 275 6,875,000 | 22 | 726,000 | 255 40,122,800 | 552 |47,723,800 | 660 | 93,037,000
Island possessions.

Hawaii.ooueeeeeenans| 8| 75,000 |oeeslennnnnnnns 3! 650,000 6] 725000 3 650,000
Porto RiCO..ccesaaanncforeee|saeacnnnnn censfensnesanes 1 100,000 1 100,000 fooeealevnnnn.. .
Total. s eueeunnnn 3| 75,000 [veuuleeennunnnn 4| 750,000 7| 825,000 3 650,000
Grand total. ... .|3,319182,975,000 (514 |16,935,000 2,161{291,012,BOOi 5,994/ 390,922,800 7,728 |1,101,839,000

The number and capital, by classes, of conversions, reorganiza-
tions, and primary organizations, are shown in the following table:

Summary, by classes, of national banks chartered from Mar. 14, 1900, to Oct. 81, 1918,

Conversions. | Reorganizations. Primaiivogg.ganiza- Total.
Classification.
NUI-| Gapital. | NS | capital. |Ne™| Capital. |No®"| Capital.
cpmarnein] 5 Mo s v mev v | manee
Total.............[1 068 | 78,705,300 | 1,705 | 128,587,000 | 3,221 | 183,630,500 | 5,994 | 390,922, 800

Number of national banks chartered in each month from Mar. 14, 1900, to Oct. 81, 1918.

Months, 1900:190111902{1903 1504:1905!1906;1907{1908 100911910:191111912/1913/1914/1915/1936:1917/1918.
32|28128112116{16{10}19| ¢ 131 11
361201201314 |16 9119 9|14} 14
301223713 {19]16 (10! 9| 8|11 | 12
341261261281 15125125118 7 14} 14
33 (2421 |20(22]23|24]11 |16 |21 9
21| 444021 |14 )14 |21} 91027 | 14
37128119113 (1611221| 610|116 14
201827121151 1561111183115]116)24| 19
14 124 {27115|20(13 |23 (12(13| 9| 20
181221221 8|15 624|111 (10|13 3
21123 (12111) 6 6| 6|10] 5|12 )....
18127 |18 11| 14] 9|14 | 4] 920 |....

323 i320 201 (206|186 (167 |200 138 |122 |194 | 132
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Number and classification of national banks chartered during the year ended Oct. 81, 1918.

N tratt Primary organi-
Conversions, Reorganizations. zations. Total.
Months.
J- - . \§ - . ol . - .
1}‘3‘;’1 Capitsl. I?)lelrm Capital. I\{)lgn Capital. I\ég;n Capital,
4 $110,000 |......1...cooioa.. 8 $305, 000 12 $415, 000
6 12 480, 000 20 860, 000
5 ] 325,000 11 525,000
5 6 450,000 1 14| 5,500,000
2 8 450, 000 12 600, 000
5 6 350, 000 14 1,355,000
5 4 325, 600 9 3

2 12 510,000 | 14 585,000
3 8 285,000 14 940, 000
5 13 650, 000 19 875,000
Beptember 7 10 550,000 20 1,110,000
October. L.iivvenniineioaiaaiifonin 5 185 000 5 185, 000
TOtaleenserannnnn weeen.| 491 3,585,000 | 17| 4,950,000 | 98| 4,865,000 | 164 | 13,400,000

CHANGES OF TITLES OF NATIONAL BANKS,

During the past year 46 national banking associations, having com-
plied Wlﬁl all the requirements of law, were yauthorized to change their
corporate titles. In 29 cases the changes were made for the purpose
of eliminating the word ‘“ German,”” or words of like import.

The following is a list of the banks concerned in the changes, with
date of approval indicated:

Change of corporate title, 1918.

No. Title and location. Date.
1917
9599 | The First National Bank of Lordsburg, Cal,, to “ The First National Bank of La Verne”
(to conform to the name of the piace which has heen changed to La Verne)........... Nov. ¢
8199 | The Citizens Germau National Bank of Hammond, Ind., to “Citizens National Bank of
HAOMIOMA? < e et it eateeietecaenaaaeaesoeaatosasanesoresannseesesnscencacasasnss Dec. 7
9409 | The Scandinavian-American National Bank of aneapohs, Minn,, to “The Midland
National Bank of Minneapolis? ... .oe i iiiieeaiietiatnennrarraararacsncaas Dec. 10
6701 | The German National Bank of Northern Kansas at Beloit, Kans., to “The Union
National Bank of Beloit” . .uvvenernniiiiiaeannes eeamasateareanerastrn i earaaaene Dec. 31
1918
1314 | The National Newark Banking Company, Newark N. J., to “The National Newark
and Essex Banking Company of Newark ™ .. oo oooieoe ool imie e ieataaracaaaaanns Jan, 2
2524 | The German National Bank of Cincinnati, Ohio, to “The Lincoln National Bank of
L0 107103415 Jan, 11
2726 T}II\? Gern’tan National Bank of Newport, Ky., to “The American National Bank of P
L3 4T o R an, 12
8318 | The German National Bank of Little Rock, Ark., to ¢“The American National Bank of
5 LT Jan, 12
252 | The F;rst-Second Natxonal Bank of Pittsburgh, Pa., to “First National Bank at
g 117 U3 4 R Jan, 18
9042 | The German Amencan National Bank of St. Joseph, Mo., to “The American National
Bank of St. JOSeDh . oot e i sae s Jan. 18
8615 | The Albany County National Bank of Laranne City, Wyeo., to ‘“The Albany National
: Bank, Laramie’” . . .. ...t iiieitoiittisee i aaaonasaaaaaasae e Jan, 18
6272 | The Tootle-Lemon Natzonal Bank of St, Joseph, Mo., to “The Tootle-Lacy Nationai
Bank of Saint Joseph? . ..ottt ittt e eeae st ce e aiaaaan Jan. 18
8864 | The German National Bank of Vmcennes, Ind., to “The American National Bank of
T2 1113 1)L LS .| Jan, 18
6176 | First-National B
Hattiesburg”... .| Jan. 18
1847 | The German Na
Covington”... .| Jan, 18
8862 | The Yakima National Bank of North Yakima, Wash,
Bank”’ (name of place changed to Yakima)......... .| Jan. 28
4744 | The National German American Bank of Wausau, Wis., to *“ American National
Of WaUSAU L tiiieecnnancsncencsencsassestssssensoscassoncarssnssnncsscsonscsasassneal FED. 1
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Change of corporate title, 1918—Continued.

!
No. | Title and location. Date.

|
1917

11097 | The Farmers & Merchants National Bank of Opheim, Mont., to ¢ First National Bank of
. L T+ e g Feb., 1

8125 | The German American National Banik of Redfield, 8. Dak., to “The American National
Bank of Redfiebd . .. .o i iiiiiiieisiscecaeseaan Feb. (1

582 | The Citizens National Bank of Independence, Kans,, to “Citizens-First National Bank
Of INAePONACIICR . a e ettt et ettt aeaae e aeaetaeaaraaann Feb. 14

5212 | The Germean National Bank of Marietta, Onbio, to “The Central National Bank of
BT L1 2 K Feb. 21

10969 | The Farmers and Merchants National Bank of Kimberly, Idaho, to “First National
Bank of Kimberly”.................. et et ieeeaieeieessioeeas Mar. 1

4602 | The German Natjonal Bank of Beaver Dam, Wis,, to “The American National Bank
of Beaver Dalll” . ...t iieiiieiieiiiseisaeeianeaeaeans Mar. 29

8328 { The German National Bank of Columbus, Nebr., to “The Central National Bank of
OIS « e et e e e et e et eaeer e nansesaanaessansnnaneensnnsnasassnsonsamasananan Apr. 12

4655 | The German American National Bank of Little Falls, Minn., to “The American
National Bank of Little Falls’” ... ... . i ieeeieieceecaaanns May 3

6233 | The First National Bank of Colorado City, Colo., to ““The City National Bank of Colorado
Springs’” (the city of Colorado City having heen annexed to Colorado Springs)....... May 10

10749 | The German National Bank of Victoria, Kans., to * The First National Bank of Vietoria” | May 10
8613 | The German American National Bank of Lincein, Ill,, to “The American National

Bank of LINCOMLY - .o .ottt i it e et et et e s e aaanas May 24

3296 | The Commercial German Nationat Bank of Pe National
Bank Of TOO0TIE - e oottt eaiaeaieeeszeiaeas May 24

10703 | The Germania Nation ational Bank of

Charleston” ...oiaiveiiniiiieieeainnens .
7 i The German American National Bank of Masen, Tex., to ¢ The Mason National Bank” ..
7725 | The German American National Bank of Fort Wayne, Ind., to “ The Lincoln National
Bank of Fort Wayne”’ caeemaea-o| May 31
4054 | The Teutonia National B

.| May 25
May 31

.......................... \eeneeiarererssesacacs| JUNO
4305 , Wis., to “ The American National Bank of Ripon’’| June
6833 | The Germania National Bank of Miiwaukee, Wis,, to * The National Bank of Commerce

Y

Of MEWaTKREE” ..ottt iai it itiieitieriieeserasacsaecnesnones [P June 1
2261 | The German National Bank of Allegheny, Pa., to “The National Bank ef

Pittshurgh” (Allegheny having been annexed to Pittshurgh).......... . .... ...t June t
4469 | The German American National Bank of Aurora, 1il, to “The American Naf

Bank of Aurora” .. .. iieiiiiaiaan T veeaas .| June 10
7238 | The German National Bank of Weatherford, Okla., to ¢“The Liberty National Bank of

BT T T (0 e .{ June 10
8770 | The German American Naiional Bank of Fekin, 111, to ““The American National Bank

L3 B 2013 June 19

4250 { The Anniston City National Bank, Anniston, Ala., to “Ihe Anniston National Bank”.} July 1
0664 | The Cerman-American National Bank of Arlington, Towa, to ¢“The American National

Bank of Arlington?” cevss| July
6403 | The German-Arperican National Benk of Shawano, Wis., to “The Wisconsin National

Bank of Shawano” ... .. e tettemetaseieacrene s aesesae e e e et araaeas ... July 9
4628 | The Fivst National Bank of Elizabeth City, N. C,, to “The First & Citizens National

Bank of Ilizabeth City” JqJuly 4
2395 | The Bennington County Natiorial Bank of Bennington, Vt., to ““The County

Bank of Benninglon .. ... . iiiiiieiiaiiaieraseaeeamaas e araaanan Auvug. 7

555 | The First National Bank of Fond du Lac, Wis,, to ““ First-Ford du Lac National Bank”. Aug.
8647 | The Citizens National Bank of Pella, Jowa, to ¢ The Farmers National Bank of Pella”..| Sept. 27

VOLUNTARY LIQUIDATION OF NATIONAL BANKS,

Under the provisions of section 5220 of the Revised Statutes, 68
‘national banking associations with aggregate capital of $16,165,000,
and with assets at the last report prior toe%iquidation of $210,449,601,
were placed in voluntary liquidation, Of this number 11 with capital
of $3,405,000 and assets of $48,662,163 were consolidated with
other national banks; five with capital of $2,150,000 and assets of
$20,273,029 were absorbed by other national banks; five with capital
of $4,525,000 and assets of $73,855,604 reorganized as national banks
under new charters; three with capital of $350,000 and assets of
- $4,215,403, charters of which expired by limitation, were reorganized
.as State banks; 16 with capital of $4,435,000 and assets of $52,792,638
were absorbed by or consolidated with State banks or trust com-
i panies; 23 with capital of $1,125,000 and assets of $10,239,926 liqui-
dated and reorganized as State banks, and five with aggregate
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capital of $175,000 and assets of $409,934 liquidated for the purpose
of discontinuing business. In the latter class there was one bank
with authorized capital of $25,000 which had been chartered
but never opened for business. It is also noted in this con-
nection that of the 21 banks with aggregate capital of $10,080,000
which liquidated for the purpose of reorganizing as national banlks
or for consolidation with other national banks, generally in the case
of consolidation there was an increase in the capital stock of the
absorbing bank, and the new increased stockwas issued to the share-
holders of the liquidated associations.

In the following table are shown, by States and geographical
divisions, the number and eapital of national banks organized, placed
in charge of receivers, and voluntarily liquidated during the year
ended October 31, 1918:

National banks organized, failed, and reported in voluntary liquidation during the year
ended Oct. 31, 1918.

Organized. Failed. Voluntarity liguidated.
States. Author-
I\{;gn— i ;Sftda; I\{}‘é’;} Capital. | Gross assets. I\{J'éf' Capital. | Gross assets.
Massachusetts.......... B~ L0 T
Connecticut........... O N O Y 1} $500,000 | $5,255,678.08
Total New Eng-
land States..... 5 800,000 l..ooiilieeiin i, 1 500,000 5,255,678.08
I1:‘;ew }(ork ............. 518 % %Z” ZOS;, 9%7. el
ew Jersey.. 70,085. 38
Pennsylvania 8 6 24,059, 956, 62
ﬁzlra;?:gg. cee . 3 1,617,433.04
22 YIAI . e e simnnennee] & | BOUUIU [l incirennraeeiiieiienceceteiecsenniancacsanracloecietnnnnsnnas
Total Eastern
States.......... 1B 0,000 e 12 ] 4,910,000 | 65,686,422, 31
%;rgiyj‘ira .......... reeene { QGg, g?)g ............................. 1 150,000 769,708.57
est Virginia. . . { 8
North Carolina. 2
South Carolina. 4
1 414,474.01
1 162,783.42
2 207,309.53
ceeels 238,257.18
2 514,493.01
Te: 10 2,221,887.77
Fansas... .o . wemoleccvavransencsnfesscvolensrocamsenlonceneciananan
Kentucky...... .. O 30, 600 214, 567.79
TennNesset..ooeeennnnn.. G : 740,000 8,963,814. 4
Total Southern . |
States:......... 38 | 2,000,000} 1 1,525,000 | 13,762, 295.70
OBl0- oo 4,080,000 - 4,025,000 68,335, 800, 81
ndiana 1] 800,000 ...... - 528 5,835,19
i}[linois 135,000 2.0 . 325,000 | 3,630.90
ichi; vafesciecloneenenssanfeanean . 25,000 385,870, 77
X}{is 1 gg;j,ggg oo . 200,000 2,480,423. 80
i 5,000 |o.e..n S
10Waevraeeen. - 7130,000 {..000 e e T
Missouri 75,000 ; ...... 1,500,000 | 10,513, 008.03
Total Middle
Western States.| 261 6,270,000 |...ooilivmieneeclicacrineionas 13 § 6,600,000 | 91,188,267, 66
North Dakota...ceev... 8 375,000 L. i leeieieiialeiiicerearacas]enansalaecaecioaserioniacnanenn
%01}1;11 ]gakota. . 2 5, O gés, 194.33
ehraska. ceevennveenit]oanenfivevananaa | PN 8,727.80
KADAS.....on 7175000 3,747 660.32
Montana 15 400,000 Jeecei]ecescnsenfocascnacncancafoascarionsevaccssslassarcsasacnnun
Wyoming.. . 2 50,000 .. O O P .
Colorado........ reneonn 5 250,000 I..... . 189,251.63
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National banks organized, failed, and reported in voluntary liguidation during the year
ended Oct. 81, 1918—Continued.

Organized. Failed. Voluntarily liquidated.
States.
Author-
Num- s Num- s Num- .
ized Capital. | Gross assets. Capital. | Gross assets.
ber. capital. ber. ber. P
New Mexico. 2 $50,000 1..ouoofoeiemnancdiiiiinieiraced]iacnnetencacaroncalincarnenennnnan
Oklahoma..... 13 720,000 - $6,785,158.33
Total Western
States....cven.. 541 2,075,000 [L.ooo]iieienniendennininanaennas 14 700,000 | 11,736,992.52
Washington............ 3 265,000 ... deeieini]eniinniecnreratiacerafeereearaeai)iiiieiraeanans
(03 1:7:00) | DU, .ee 3 B YL 1 | 1,000,000 8,259,546.70
California......... wee 12 590, 000 1 1$200,000 |t $1,690,572.33 6 | 1,030,000 | 14,560,388.15
Idaho... . 5 125,000 |...... ..
Utah.. . 1 FO
Arizona. . 4 .
Total Pacific
States..ccecuns. 28 | 1,415,000 1| 200,000 | 1,600,572.33 7| 2,030,000 | 22,819,934.85
Total United .
States.......... 164 (13,400,000 2 | 250,000 | 2,138,559.66 68 [16,165,000 | 210,449,601.12

1 Figures are for call for Aug. 31, 1918.
FAILURES AND SUSPENSIONS OF NATIONAL BANKS.

Two national banks, with aggregate capital of $250,000, were
placed in charge of receivers during the year ended October 31, 1918.
In the year ended October 31, 1917, 6 banks, excluding 1 which was
subsequently restored to solvency, failed, with aggregate capital of
$1,180,000 and liabilities of $4,947,482.

The date that each bank was authorized to commence business,
date of the appointment of the receiver during the past year, the
capital stock, and the circulation outstanding at date of failure are
shown in the following table:

Ditle and locat f bank Charter aEL'ahtoer?tfv Dat? of + | Capital t?{f%{?é.
itle and location of bank. e ) appointmen ! standing
No. toﬁag{ﬁﬁg‘ce of receiver. | SOK. |at'Gateof
failure.
First National Bank, St. Cloud, Fla........ 9707 | Mar. 24,1910 tJan. 2,1918 | $50,000 $17, 500
Santa Rosa National Bank, Santa Rosa, Cal. 3558 | Sept. 15,1886 | Oct. 18,1918 | 200,000 149, 000
Total (2 DABKS). - vnenrenenemaenemnens|oeememeeelieoeioereenvane]eveeeieanannes 250,000 | 166,500

1 Suspended Dec. 31, 1917.

The first failure of a national bank was in 1865; from that date
until the close of business on October 31, 1918, the number of such
banks placed in charge of receivers was 588. Of this number, how-
ever, 37 were subsequently restored to solvency and permitted to
resume business. Exclusive of liabilities to shareholders and owners
of circulating notes, the liabilities of the 588 national banks placed
in the charge of receivers are stated at approximately $290,000,000.
The total capital of these failed banks was $96,020,920, while the
book or nominal value of the asscts administered by receivers
under the supervision of this bureau aggregated $399,740,238, and
the total cash thus far realized from the liquidation of these assets
has amounted to $203,382,329. In addition to this amount, how-
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ever, there has been realized from assessments of $51,040,740 levied
against stockholders the sum of $24,325,242, making the total cash
colle(ﬂ;ions from all sources $227,707,571, which have been dishursed
as follows:

In dividends to creditors on claims proved, amounting to $209,746,568,

the sum of ... oo e $160, 476, 308

In payment of loans and other disbursements discharging liabilities of
t.]In)e bank other than those of the general creditors................... 46,177, 950

In payment of legal expenses incurred in the administration of such
receiverships. ..o oo L il 5, 880, 993
In payment of receivers’ salaries and other expenses of receiverships... 10,390, 834
There has been returned to shareholders in rebates on assessments levied 3,734,374
Leaving a balance in the hands of the Comptroller and the receiversof . . 1,047,112
177 Y S eeemereerarenaas 227,707,571

In addition to the funds thus distributed there had been returned,
up to the close of business on October 31, 1918, to agents for share-
holders, to be liquidated for their benefit, assets having a nominal
value of $15,255,618.

The book or nominal value of the assets of the 34 national banks
that are still in charge of receivers amounted to $44,599,582. The
receivers had realized from these assets at the close of business on
Qctober 31, 1918, the sum of $23,315,750, and had collected from the
shareholders on account of assessments levied against them to cover
deficiencies in assets the further sum of $1,957,665, making the total
collections from all sources in the liquidation of current or active
receiverships the sum of $25,273,415, which amount has been dis-
bursed as follows:

Total assets taken charge of by receivers (as above).....ceveneeiaa., $44, 599, 582
Dividends to creditors (to Sept. 30, 1918) . .coooieii i 18, 748, 359

Loans paid and other disbursements discharging liabilities of the bank
other than those to the general creditors...........ooooo i, 3,992,720
Te2a] eXPeNSeS . Lttt i ittt ittt 577, 887
Receivers’ salaries.......... e eeeeteeaceseaceanateeaieaaaaaaaaaans 440, 886
All other expenses of administration. ............o..ciiiiiinin.... 509, 984
Leaving a balance in the hands of the Comptroller and the receiversof.. 1,004, 079
Y 25,273,415

The collections from the assets of the 554 national banks, the
affairs of which have been finally closed, amounted to $180,066,579,
and, together with the collections of $22,367,577 from assessments
levied against the shareholders, make a total of $202,434,156, from
which, on claims proved aggregating $184,108,859, dividends amount-
ing to $141,727,949 were paid.

The average rate of dividends paid on claims proved was 76.98 per
cent, but, including offsets allowed, loans paid, and other dishurse-
ments with dividends, creditors received on an average 83.57 per
cent. The expenses incident to the administration of these 554
trusts—that is, receivers’ salaries and legal and other expenses—
amounted to $14,743,570, or 4.15 per cent of the nominal value of
the assets and 7.28 per cent of the collections from assets and from
shareholders. The outstanding circulation of these banks at the date
of failure was $28,061,431, which was secured by United States bonds
on deposit in the Treasury of the face value of $30,303,5650. The
assessments against shareholders averaged 51.01 per cent of their
holdings, while the collections from the assessments levied were 48.29
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per cent of the amount assessed. The total amount disbursed during
the current year to the creditors of 30 of the insolvent banks, in the
45 dividends declared, was $2,486,876.

In the table following is summarized the condition of all insolvent
national banks, the closed and active receiverships being shown
separately:

It C.loset}1 re- A‘ctivselx1 r6- Totel. 568
3 ceiverships, |ceiverships, Totsl, 583.
n 5548 | 34 ’
Total assets taken charge of by receivers.......... teceereeseisanens $355, 140, 656 |$44, 599, 582 |$399, 740, 238
Disposition of assets:
Collected from assets... . 180,066,579 | 23,315,750 | 203,382,329
Offsets allowed and settled........... .| 31,611,413 | 4,258,844 | 35,870,257
Loss on assets compounded or sold und .| 124,001,584 | 4,084,457 | 128,086,041
Nominal value of assets returned to stockholders 15,255,618 1. ... . ... 15,255,618
Nominal value of remaining assets.......... 4,205,462 | 12,940,531 | 17,145,993
Total.......... s eerenaerieaaas 355,140,656 | 44,599,582 | 399,740,238
Collected from assets 85abOVe. .. vuve i vniiieeernnienneunanaans 180,066,579 | 23,315,750 | 203,382,329
©ollected from assessment upon shareholders.....ceeveveeieannn.. 22,367,877 ] 1,957,665 | 24,325,242
Total collections. cvvveererciinereerericoneanrersccnnneaanens 202,434,156 | 25,273,415 | 227,707,571
Disposition of collections:
oans paid and other disbursements....... teerrressnianaanaen 42,185,230 | 3,992,720 { 46,177,950
Dividends paid....ccoecaemeennenn .| 141,727,949 | 18,748,359 | 160, 476,308
Legal expenses. . .....veeveone.. 5,303,606 577,387 5,880,993
Receivers’ salaries and other expenses. 9,439,964 950,870 | 10,390,834
Amount returmed to shareholders in cash .. 3,734,374 {...... ... 3,734,374
Balance in hands of Comptroller or receivers........ecveennen.. 43,033 | 1,004,079 1,047,112
Total..ccceanoeerscannnnn eresreererarirasaaee creeeennennaens| 202,434,156 | 25,273,415 | 227,707,571
Capital stock at date of faflure................ g . 290,805,920 | 5,215,000 | 96,020,920
United States bonds held at failure to secure circulating notes. .. .. 30,803,550 | 4,002,500 | 34,306,050
Amount realized from sale of United States bonds held to secure
CITCUIAtING NOtOS. o1 v v veteeeie ittt eea e 32,155,724 | 3,154,858 | 35,310,582
Circulation outstanding at failure..... 28,061,431 | 3,955,568 | 32,016,999
Amount of assessment upon shareholders. .| 46,816,790 | 4,723,950 | 51,040,740
CIAMS PLOVEA.. - eeeeeecmmeaameenceanaereaoaaaeancaaeaananannn en..| 184,108,859 | 25,637,709 | 20,746, 568

1 Includes 37 banks restored to solvency. 2 Includes capital stock of 37 banks restored to solvency.

The affairs of 14 insolvent banks were closed during the year
ended October 31, 1918, and in the accompanying table appears
information relative to the capital, date of appointment of receiver,
and per cent of dividends paid to creditors.

Closed receiverships.

Dat i dI‘.’c.rdcen({
. : Date receiver . ividends

Title. Location, appointed. Capital. Paid to
creditors.
Union National Bank........c.cvuenn... Ookland, Cal..... Apr. 14,1909 | $300,000 | !100.00
First National Bank..........o.ooenae. Mineral Point, Wi Oct. 12,1909 | 100,000 57.00
DOt .\ La Fayette, Ga. July 19,1913 50, 000 90. 50
DO.enmiriaiiannannns .| Sutton, Nebr..... | Nov. 51913 | 25,000 14.50
Yates Center National Bank Yates Center, Kans. Dec. 5,1913 50,000 64.50
First Naticnal Bank...... Elizabeth, Pa. ec. 19,1913 50, 000 60.50

Americus National Bank............... Americus, Ga. Feb. 3,1014 | 100,000 45.5
First National Bank......... teseennnanse Corning, Yowa.... June 22,1914 50,000 66.50
Do eresscrantcannnonen Johnston City, Ill. Aug. 17,1914 50, 000 3100.09
Do.. ceesenssenrenanaaas| 10CCOQ, Ga . o....... Nov. 22,1915 75,000 2100.09
Do sessenene v....| New Richmond, Ohi Nov, 30,1915 80,000 64.50
Ben Hill National Bank................ Pitzgerald, Gadt..... Mar. 6,1916 50,000 | 5100.00
First National Bank......... eereeenenn Aspinwall, Pa.. Sept. 7,1916 25, 000 81.25
Lemasters National Bank....... vereaaen Lemasters, Pa............| Dec. 16,1916 25,000 ] €100.00

1 Ineludes interest in full to all creditors who had not waived interest,
2 With 20.68 per cent of interest.

? With 48.13 per cent of interest.

4 Second failure; formerly ‘“Third National Bank,”

§ With 58.73 per cent of interest,

8 With interest in full.
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CAUSES OF FAILURES.

Two hundred and twenty-two, or over one-third, of the 588 failures
of national banks were attributable to criminal acts. In 45 of the
222 instances defalcation of officers was the cause, in 128 fraudulent
management, and in 49 the banks were wrecked by cashiers or
subordinate officers. Unlawlul loans—that i , loans in excess of the
statutory limit—were the principal causes of 114 of the failures. In
62 of the 114 iunstances excessive loans were made to officers and
directors and in 52 to others than officers and directors. Deprecia-
tion in the value of assets was the ascribed cause of 83 of the failures.
Injudicious or careless banking was the cause of 139, or nearly one-
fourth of the total number, and the remaining 30 failures were
ascribed to insolvency of large debtors, ‘“‘runs,” nonliquidity of
assets, etc.

In the following table are shown the number and percentages of
failures from principal causes.

Principal causes of failures of national banks.

Causes. Number. | Per cent.

Involving criminal CtIONS. ¢ oveiemeeraetoireaiiecctaractrcaiacerascococessonnaonns] 222 37.8
Defaleation of officers. ..... .. 45
Fraudulent management. .. . 128
Wrecked by cashier.......... 40
Wrecked by deflalcation booklc 1

Wrecked by assistant cashier.
J L0 b FeT s ST g I T T PP 114 19.4
Excessive lcans to officers..

Excessivaloans to others. .. . vees B2
Depreciation ofassetS......en cees e treieeesitesenetneeeaaaaaes 83 14.1

Securities......... - . e 19

Real estate e 14

(Gteneral stringency money market....... JO .. oo 50
Failure of large debters e ieeeierereenrenanaas 12 2.1
Injudicious banking............ . R 139 23.6
Closed by run or in anticipation. 9 L5
Norecord of cause....coemuueenn 9 .5
Total. 588 100.0

LEGISLATION RECOMMENDED.

In my annual report a year ago I earnestly asked for certain
remedial legislation. Some of the recommendations made have been
acted upon during the past year. I again respectfully repeat those
recommendations which have not been acted upon, being more con-
vinced than ever of their importance, in the light of further experience.
These are as follows:

T0 PRONIIBIT OFFICERS OF BANKS FROM BORROWING FROM THEIR OWN BANK.

First. That the officers of a national bank be prohibited from borrowing funds of
the banks by which they are employed.

TO LIMIT DIRECT AND INDIRECT LOANS TO ONE INDIVIDUAL, FIRM, OR CORPORATION.

Second. That a conservative and proper limitation be placed upon the aggregate
amount of money any one person, corpany, corporation, or firm may obtain from a
national bank through the discounting of commercial paper and bills of exchange.
The limitation of 10 per cent of the capital and surplus under section 5200, United
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States Revised Statutes, does not apply to “bills of exchange drawn in good faith
against actually existing values and the discount of commercial or business paper
actually owned by the person negotiating the same.’’ Itissuggested that the aggregate
liability of any person, company, corporation, or firm on loans on commercial paper
or bills of exchange should in no event exceed 25 per cent of the capital and surplus
of the bank. :

It is recommended also that a specific penalty be provided for violations of section
5200, enforceable against the officers and directors of the bank responsible for the
violation, in addition to the statutory penalty for forfeiture of charter for violation
of the national-bank act.

TO PROVIDE SUITABLE PENALTY FOR MAKING OF EXCESSIVE LOANS.

Third. That the penalty for an excessive loan be the disqualification of the officer
making or granting the loan, or the imposition of a suitable fine, or both, in addition
to the civil liability incurred by reason of making such loan.

A fruitful source of loss to banks has been the making of excessive loans, and yet
the only penalty provided under the present law for this offense is the forfeiture of
the bank’s charter, which, if resorted to, would result in most cases in a hardship to
the bank and its shareholders quite out of proportion to the offense.

TO AUTHORIZE THE COMPTROLLER TO BRING PROCEEDINGS AGAINST DIRECTORS FOR
LOSSES SUSTAINED BY BANK THROUGH VIOLATION OF THE NATIONAL-BANK ACT.

Fourth. That the Comptroller of the Currency be anthorized to bring proceedings
against directors of a national bank for losses sustained by the bank through violations
of the provisions of the national-bank act or the Federal reserve act.

Section 5239, United States Revised Statutes, provides as follows: .

““If the directors of any national banking association shall knowingly violate, or
knowingly permit any of the officers, agents, or servants of the association to violate,
any of the f)rovisions of this title, all the rights, privileges, and franchises of the asso-
ciation shall be thereby forfeited. Such violations shall, however, be determined and
adjudged by a proper circuit, district, or Territorial court of the United States, in a
sult brought for that purpose by the Comptroller of the Currency, in his own name,
before the association shall be declared dissolved. And in cases of such violation
every director who participated in or assented to the same shall be held liable in his

ersonal and individual capacity for all damages which the association, its share-
golders, or auy other person shall have sustained in consequence of such violation.”

Banks often have sustained large losses as a result of the willful and persistent
disregard by its directors of the clear provisions of the national-bank act. These
losses, resulting from violation of the law by directors, fall upon the stockholders.
The directors who have occasioned these losses by involving the bank in unlawful
transactions to facilitate or promote schemes or enterprises in which the directors
may be concerned, are found sometimes to be holders or owners of but a few shares of
the stock of the bank the affairs of which they are directing and the funds of which
they frequently have tied up in the promotion of their own private schemes.

Very often stockholders never are informed of the losses the bank has suffered
through these irregular transactions. It is the practice of some banks to keep their
transactions from shareholders, especially those transactions which have resulted in
losses. Thousands of banks give stockholders, at the close of each fiscal year, little
or (Ill({ information of the sources of the earnings and the details of the disbursements
and losses.

Even when shareholders have knowledge of the losses incurred through violations
of the law by the officers or directors of the bank, should they proceed to bring suit
against the unfaithiul directors for the benefit of themselves and their fellow share-
holders, such action might precipitate a run upon the bank and result in suspension
or unnecessary loss. . L .

Experience has shown that losses occurring from faults or improprieties of directors
sometimes are charged to “profit and loss” account by the guilty directors themselves,
and the stockholders never are apprised of the results of the mismanagement. The
evil effects of the wrongdoing fall upon the innocent stockholders and the wrongdoers
escape.
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AUTHORITY FOR REMOVAL OF DIRECTORS GUILTY OF PERSISTENT VIOLATIONS OF THE
NATIONAL-BANK ACT.

Fifth. That the Comptroller of the Currency be empowered, with the approval of
the Secretary of the Treasury, to require the removal of a director or directors or any
officer of a bank guilty of the violation of any of the more important provisions of the
act, and to direct that suit be brought in the name of the bank against such director or
directors, after they cease to be connected with the bank, for losses sustained by their
malfeasance or misfeasance in office.

PREVENT DELAYS IN TAKING DIRECTOR'S OATHS.

Sixth. That the law provide that if a director when elected does not qualify and
forward his oath to the Comptroller within 30 days after his election a vacancy shall
be declared immediately, to be filled by the remaining directors, as provided by
section 5148, United States Revised Statutes, and the derelict director be ineligible
for reelection as director for that year.

ESTABLISHMENT OF APPROFPRIATE PENALTIES FOR VIOLATIONS OF LAWS AND
REGULATIONS.

Seventh. That the Comptroller’s office be empowered to penalize, by the imposi-
tion of appropriate fines, all infractions and violations of the law and the regulations
of this office made in pursuance of the provisions of the national-bank act, and that
these fines be imposed upon the offending officers as well as upon the bank.

Experience has also made it very clear that violations of certain sections of the law
should be punishable with imprisonment, as well as fine, suits to enforce such penalties,
of course, to be instituted by the Department of Justice in the United States courts.

AMENDMENT TO PROVIDE THAT SUITS AGAINST USURERS BE BROUGHT BY DEPARTMENT
OF JUSTICE,

Eighth. That an amendment be adopted authorizing and directing the Depart-
ment of Justice to bring suit against national banks guilty of usury upon information
furnished either through the Comptroller of the Currency or through other sources.

TO AUTHORIZE SPECIAL INTEREST CHARGES FOR SMALL LOANS,

Ninth. That section 5197, United States Revised Statutes, be so amended as to
authorize a national bank to make an interest charge of 25 cents on any loan, even
though that charge might exceed the legal rate authorized by law. The amendment
should be so framed, however, as to make it impracticable for a bank to evade the
intent of the law by requiring customers to make a multitude of small notes and then
charge 25 cents for each note. . .

Such an evasion of the law against usury might be prevented by providing that if
a minimum charge of 25 cents shall have been made to a customer on any particular
day, and this charge shall be in excess of the legal rate of interest, no similar minimum
charge shall be made the same day to the same customer on any other note, if in excess
of the legal rate. This would prevent a bank from requiring a customer who might
want to borrow $100 for 30 days from giving 20 notes for $5 each, to be charged 25
cents on each note, which would amount to $5, or 60 per cent per annum for the
accommodation.

TO PREVENT OR LIMIT QVERDRAFTS.

Tenth. That the laws of the respective States in regard to overdrafts be made
applicable to national banks in those States, and that the individual liability pre-
scribed by section 5239, United States Revised Statutes, shall be made applicable to
any violations of this provision, and also that the officers of the national bank shall be
required to bring before the directors, in writing, at each directors’ meeting, a list of
all overdrafts made since the previous meeting of the board. :

In some States directors, othcers, and employees of banks who knowingly overdraw
their accounts are guilty of felony and may be imprisoned.

TO LIMIT INTEREST PAID ON DEPOSITS.

Eleventh. That the rates of interest which any national bank may pay on its
deposits shall not exceed 4 per cent per annum unless the highest rate for time paper
fixed by the Federal reserve bank of the district shall be more than 4 per cent, in

85478°—cur 1918—voL 1—6
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which event the rate-of interest that may be paid may equal but not exceed such
discount rate charged at that time by the Federal reserve bank of the district: Pro-
vided, however, That if the laws of a State fix the maximum rate of interest that may be
allowed on bank deposits, the rate so fixed for State banks be applicable also to
national banks in that State.

LIMITATION OF DEPOSITS TO EIGHT OR TEN TIMES CAPITAL AND SURPLUS.

Twelfth. That the total deposits which a national bank may receive shall be limited
to eight or ten times the unimpaired capital and surplus of the bank.

The experience and observation of this office during the past year strongly empha-
size the importance of such legislation, the reasons for which have been presented in a
previous annual report.

AMENDMENT TO DISTRICT LAWS TO PREVENT ‘ WILDCAT’’ BANKING.

Thirteenth. That the laws of the District of Columbia be amended to prevent
the irregularities and loose methods which arise from the establishment in the District
of savings banks and building and loan associations organized in different States
and whose charters do not contain the restrictions and provisions which are necessary
for the sound and safe conduct of the banking business.

It is recommended that an act be passed providing specifically for the incorporation
of savings banks in the District, and prohibiting the establishment of any savings
bank or building and loan association not incorporated under the laws of the District
for the purpose of carrying on its business in the District of Columbia.

TO REQUIRE OYFICERS AND EMPLOYEES TO GIVE SUREYTY BONDS.

Fourteenth. That all officers of a national bank having the custody of its funds
money, or securities, and all officers, tellers, or other employees of the bank ¢
in the handling of its money shall furnish surety bonds, preferably the bonds of an
established surety company.

TO REQUIRE CERTIFICATES OP DEPOSIT TO BE SIGNED BY TWO OFFICERS.

Fifteenth. That all certificates of deposit must be signed by two officers of the
bank, and a penalty provided for the issue of any such certificate not signed by two
officers.

The records of the office show how heavy and needless losses have been sustained
by banks for failure to observe this safeguard.

TO PREVENT ERASURES ON THE BOOKS OF A BANK.

Sixteenth. That no officer or employee of a national bank shall erase or cause to
be erased or removed, either by acid or abrasion, any entries on the books of any
national bank.

Where entries have been made inadvertently or erroneously and it is desired to
correct them, they should be canceled by having three lines drawn across them in
black or red ink in such a manner as to indicate its cancellation, but not to make it
impossible to deci%her the original entry.

National banks have suffered serious losses from erasures and changed entries by
dishonest bookkeepers and officers to conceal or to falgify transactions.

STANDARDIZATION OF BY-LAWS,

Seventeenth. That authority be given to standardize the by-laws of national banks
and provide, inter alia, for the annual meetings of stockholders and for the submission
to shareholders of definite reports as to the bank’s operations and earnings and general
condition.

Stockholders frequently have occasion to complain bitterly of the scant information
1aid before them by their officers in charge.

RECHARTERED BANKS SHOULD BE ALLOWED TO USE BANK-NOTE PLATES OF ORIGINAL
BANK. '

Highteenth. That rechartered national banks be authorized to continue the use of
the old bank-note plates. The repeal of the act of July 12, 1882, to that extent is
recommended, as its enforcement merely subjects both the banks and the Govern-
ment to needless expense.
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The rechartered banks also should be permitted to utilize the notes of the original
bank which may have been prepared by the Bureau of Engraving and Printing, with
the proviso that these notes shall be given a mark of identification, to distinguish them
from the notes issued prior to the rechartering of the bank, the old plates also to be
given an appropriate mark of identification. Because of the present provisions of the
law $5,543,920 of unissued currency belonging to banks whose charters were renewed
was destroyed during the two fiscal years ending October 31, 1917.

ENGRAVED SIGNATURES FOR NATIONAL-BANK NOTES.

Nineteenth. That the engraving of the signatures of the bank’s officers on national-
bank note plates be authorized.

TO AUTHORI{E NATIONAL BANKS TO ESTABLISH BRANCHES IN THE UNITED STATES.

Twentieth. That national banks, with the approval of the Comptroller of the Cur-
rency, shall be allowed to establish and maintain branches within certain limits, for
example, within city or county lines, but not without the boundaries of the State in
which the parent bank may be located, and if such State be partly within one Federal
reserve district and partly in another Federal reserve district such branches shall be
established only in that portion of the State which is in the same Federal reserve
district as the parent bank.

No national bank should be permitted, however, in this country, to have more
than 12 branches. The capital of the parent bank should be increased, with the
establishment of each branch in the town in which the bank is located, in an amount
equal to not less than 50 per cent of the minimum capital which would be required
for the organization of a national bank in the city wherein the parent bank is located,
and the capital of the parent bank shall be increased with the establishment of each
branch outside the city where the parent bank is located in an amount equal to the
capital now required by the national-bank act for the organization of a national bank
in the place where the proposed branch is to be located.

TO PERMIT BRANCH BANKS IN ALASKA AND INSULAR POSSESSIONS.

Twenty-first. That national banks be permitted to establish branches in Alaska
and in the insular possessions of the United States.

TO PROVIDE A PENALTY FOR MAKING FALSE FINANCIAL STATEMENTS FOR THB PURFOSE
OF OBTAINING CREDIT FROM NATIONAL BANKS.

Twenty-second. Thatthe Criminal Code be so amended as fo provide that any person,
firm, or corporation obtaining a loan or credit from a national bank based on a false
statement, wilfully made, of the financial condition of the borrower, shall be guiity
of a felony and that appropriate penalties be provided.

TO PROVIDE PUNISHMENT FOR BREAKING AND ENTERING A NATIONAL BANE FOR THE
PURFOSE OF THEFT OR ROBBERY.

Twenty-third. It is recommended that the breaking or entering of a national
bank or any place or building occupied by such bank, for the purpose of theft or rob-
bery, shall be made a Federal crime to be prosecuted in the proper district court of
the United States.

The penalties provided by the criminal statutes of the various States for house-
breaking and burglary vary and it frequently happens that criminals guilty of such
offenses, if apprehended, are not adequateiy punished.

TO LIMIT INVESTMENT IN BANK BUILDING.

Twenty-fourth. It is respectfully recommended that section 5136 be amended to
provide that no national bank shall be permitted to tie up by investment in an office
or bank building an amount in excess of the paid-in capital of the bank. This pro-
vision shall also apply to trust companies and banking institutions doing business in
Ehe District of Columgia.. A further limitation based on {otal resources would also

e wise,
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Section 5136, United States Revised Statutes, at present permits a national bank
to invest its funds in a bank building for its own use, but there is no limitation upon
the amount of money which a national bank may tie up in this manner. The records
of this office show various instances where banks have been brought to grief and
where their creditors have sustained serious losses because of the tying up of an
excessive proportion of their resources in elaborate, ostentatious, and unnecessary
bank buildings.

TO AUTHORIZE UNITED STATES TREASURER TO SELL BONDS SECURING CIRCULATION
30 DAYS AFTER A BANK GOES INTO LIQUIDATION.

Twenty-fifth. Under section 5222, United States Revised Statutes, a national bank
going into voluntary or involuntary liquidation is given six months in which to settle
its circulation liability before the Treasurer is authorized to sell the bonds securing
the circulation.

As there is, however, no provision in the law by which a bank in liquidation can be
forced to maintain its 5 per cent redemption fund, and as the Treasurer is required
by law to redeem all bank notes as presented, it is respectfully recommended that the
Treasurer be authorized to sell the bonds securing circulation at any time after the
expiration of 30 days from the date on which the bank goes into liquidation.

TO REQUIRE TWO SIGNATURES TO ALL ‘‘CHARGE TICKETS.”

Twenty-sixth. That provision be made whereby no national bank ghall have the
right to make a charge against the account of a depositor except on a charge ticket
or order signed by at least two officers of the bank. ~

The eage and ireedom with which certain bank officers are permitted to sign
“‘charge tickets’”” and ‘‘debit slips’’ against the credit balances of depositors has
been much abused, and has led to serious frauds and defalcations.

TO PROVIDE FOR VACATIONS AND ROTATION OF BOOKKEEPERS, ETC.

Twenty-seventh. That the Comptroller’s Office be given authority to require
national banks to shift their bookkeepers and other employees from time to time
from one desk or service to another, so as to make it more difficult, if not impos-
sible, for employees of banks to hide their defalcations or to manipulate the books,

TO REQUIRE LONG DORMANT BALANCES TO BE DEPOSITED IN UNITED STATE TREASURY.

Twenty-eighth. That the Congress consider the desirability of passing a law re-
quiring all national banks to pay into the Treasury of the United States all sums of
money held by them to the cre(Yit of depositors who have not checked against their
account or who have not added to their {))alance by new deposits (exclusive of items
which may have been credited to those accounts by the bank itself on account of
interest or other collections not made directly by the depositor) for a period of seven
years or more, such sums when transferred to the Treasury by the national banks to be
accompanied with all information which the bank may possess as to the whereabouts
or last known address and next of kin of the depositor. It may be well to require
banks, before thus turning over these dormant balances, to publish a list of them
’{wice (iin a daily newspaper, in or nearest to the city or town in which the bank is
ocated.

Reports made to this office show that the national banks held on March 5, 1917,
$27,000,000 of money on inactive accounts, belonging to 736,000 customers who have
made no deposits and who have drawn no checks on their accounts for a period of
five years or more.

TO ALLOW BANKS TO DEDUCT UNITED STATES BONDS FROM TAXABLE ASSETS,

Twenty-ninth. That section 5219, United States Revised Statutes, be 8o amended
ag to provide that in determining the value of the shares of national banks for the

urposes of taxation by State authorities, the par value of any bonds or other interest-
Eea.ring obligations of the United States Government owned by a national bank shall
be deducted from its assets. This is desirable in order that the ownership of United
States Government bonds by national banks may secure to these banks the benefit
of the same exemption that the ownership of certain State securities in the hands
of State banks gives.
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The passage of such an amendment would furthermore greatly increase the desira-
bility, from an investment point of view, with all national banks, of United States
Government bonds.

TO INSURE OR GUARANTEE ALL DEPOSITS FOR $5,000 OR LESS,

Thirtieth. That legislation be enacted to provide for the Federal insurance or
guarantee of bona fide deposits of national banks where the balance to the credit of
any one individual amounts to a sum not exceeding $5,000, and upon which interest
not exceeding 3 per cent per annum is paid. It is also recommended that it be
made discretionary with the national banks as to whether or not they shall take
advantage of the provisions of such a law,

The main arguments in favor of the adoption of such a plan as this are—

First. Thatit would bring from its hiding places many millions of dollars of hoarded
money in all parts of the country.

Second. Thatsuch aguaranty law would afford complete security to some 16,000,000
depositors in the national banks whose balances amount to $5,000 or less.

Third. That such a law would largely prevent in the future runs on national banks,
with the disturbances and panics which they sometimes precipitate.

Fourth. That the application of this law would contribute more to the unification
alllld solidarity of the entire banking system than anything else that could be done at
this time.

A circular letter addressed by the Comptroller of the Currency to all national banka
under date of June 5, 1918, is published as Exhibit A to this report.

LEGISLATION ENACTED RELATING TO NATIONAL BANKS.

A number of acts have been passed by Congress during the past
year which amend the national Eank act or affect the operations of
national banks. Those provisions which relate specifically to the
operations of national banks are published in the appendix. These
may be briefly summarized as follows: i

(1) Section 8 of the act approved April 4, 1918, known as the third
Liberty bond act, authorizes the Secretary of the Treasury to leave
on deposit with banks which subscribe for themselves or for their
customers to the third Liberty loan the proceeds of such subserip-
tions under appropriate safeguards and restrictions.

(2) Section 20 of the act approved April 5, 1918, known as the
war finance act, amends section 5202, Revised Statutes, so as to’
exempt from the liabilities which may be incurred by national banks
those incurred under the provisions of the war finance act.

(3) The act of September 24, 1918, entitled ‘‘A supplement to the
second' Liberty bond act,” amends section 5200, Revised Statutes.
This section limits the amount that may be loaned by any national
bank to any one person to 10 per cent of the capital and surplus of the
lending bank. %nder this amendment loans secured by Liberty
bonds may be made in excess of the 10 per cent limit under regula-
tions prescribed by the Comptroller with the approval of the Secretary
of the Treasury.

Pursuant to this act the following regulations were prescribed:

Section 5200 of the Revised Statutes of the United States, as amended by the sup-
plement to the second Liberty bond act approved September 24, 1918, in effect
permits any national bank, in accordance with such amendment and regulations
prescribed pursuant thereto, to lend to a single borrower an amount in excess of 10
per cent of such bank’s unimpaired capital and surplus, provided such excess is
secured by at least a like face amount of Liberty bonds or certificates of indebtedness

of the United States. The power of national banks to lend upon the security of
Liberty bonds and certificates of indebtedness has been thus greatly increased,
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Substantially the effect of this amendment and the amended regulations which
have been prescribed pursuant thereto is to permit, until November 1, 1919, any
?zaﬁional bank to lend to a single borrower, upon the conditions indicated below, as
ollows:

1. An amount not in excess of 10 per cent of the bank’s unimpaired capital and
surplus, whether or not secured in whole or in part by Liberty bonds or certificates
of indebt(eidness, ag permitted by section 5200, Revised Statutes, prior to this amend-
ment, an

2. An additional amount, not in excess of 10 per cent of the bank’s unimpaired
capital and sur%lus, secured by at least a like face amount of Liberty bonds or cer-
tificates of indebtedness, as permitted by this amendment to section 5200, Revised
Statutes, and

3. A further additional amount (not limited) in excess of the sum of the two fore-
going amounts—that is, in excess of 20 per cent of the bank’s unimpaired capital and
surplus—which must be directly secured by at least $105 face amount of Liberty
bonds or United States certificates of indebtedness for each $100 of such loans, pur-
suant to general or specific authority conferred upon the officers of the bank by its
board of directors, as permitted by the regulations prescribed pursuant to this amend-
ment to section 5200, Revised Statutes.

Section 5200 of the Revised Statutes of the United States, as amended by section 6
of an act entitled ‘‘Supplement to the second Liberty bond act,”” approved September
24, 1918, reads as follows:

““8me. 5200. The total liabilities to any association, of any person, or of any com-
pany, corporation, or firm for money borrowed, including in the liabilities of a com-
pany or firm the liabilities of the several members thereof, shall at no time exceed
10 per centum of the amount of the capital stock of such association actually paid in
and unimpaired and 10 per centum of its unimpaired surplus fund: Provided, however,
That (1) the discount of bills of exchange drawn in good faith against actually existing
values, (2) the discount of commercial or business paper actually owned by the person,
company, corporation, or firm negotiating the same, and (3) the purchase or discount
of any note or notes secured by not less than a like face amount of bonds of the United
States issued since April 24, 1917, or certificates of indebtedness of the United States,
shall not be considered as money borrowed within the meaning of this section: but
the total liabilities to any association, of any person or of any company, corporation,
or firm upon any note or notes purchased or discounted by such association and
secured by such bonds or certificates of indebtedness shall not exceed (except to the
extent permitted by rules and regulations prescribed by the Comptroller of the Cur-
rency, with the approval of the Secretary of the Treasury) 10 per centum of such
capital stock and surplus fund of such association.”

Under authority of section 5200, Revised Statutes, as thus amended, the Comp-
troller of the Currency, with the approval of the Secretary of the Treasury, has pre-
scribed the following amended regulations:

“Until November 1, 1919, or-until such later date as the Comptroller of the Cur-
rency, with the approval of the Secretary of the Treasury, may prescribe, any national
bank may purchase or discount, pursuant to general or specific authority conferred
upon the officers of the bank by its board of directors, the note or notes of a person,
firm, company, or corporation maturing in not more than six months from the date
of such purchase or discount, in an amount in excess of 10 per cent of the aggregate
amount of the capital stock actually paid in and unimpaired and the unimpaired
surplus fund of such bank: Provided, Any such note or notes shall be directly secured
by at least 105 per cent of bonds or certificates of indebtedness of the United States
issued since April 24, 1917; that is to say, there must be pledged as security for each
$100 s0 loaned at least $105 face value of Liberty bonds or certificates of indebtedness.
The amount which a national bank may thus lend upon Liberty bonds and certificates
of indebtedness under section 5200, Revised Statutes, as amended September 24,
1918, and pursuant to this amended regulation, is in addition to other loans which
such national bank is permitted to make, whether or not such other loans be secured
in whole or in part by Liberty bonds or certificates of indebtedness.”

(4) The act of September 26, 1918, amends sections 4, 11, 186, 19,
and 22 of the Federal reserve act, and sections 5208 and 5209, Revised
Statutes. These amendments directly affect the operations of
national banks in the following particulars: .

{#) The amendment to section 11, subsection (k) of the Federal
reserve act, broadens the trust and fiduciary powers of national banks
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and makes it possible for such banks to exercise these powers on a
basis of substantial equality with eompeting State corporations.

(b) The amendment to section 19 authorizes the Federal Reserve
Board to change the reserve status of banks located in the outlying
districts of reserve or central reserve cities.

(¢) The amendment to section 22 of the Federal reserve act, which
relates to transactions between member banks and their officers or
directors, clears up many of the ambiguities of that section.

(d) The amendment to sections 5208 and 5209, Revised Statutes,
which statutes prescribe penalties for false statements made with
intent to defraud by officers or directors of national banks, and

enalties for embezzlement, abstraction, or willful misapplication of
unds on the part of such officers and directors, makes subject to
these penalties officers and directors of Federal reserve ba and
receivers of national banks. This amendment also modifies to some
extent the penalties prescribed.

(5) The act of May 23, 1918, authorizes national banks to make
contributions to the American Red Cross.

(6) The act of November 7, 1918, provides for the consolidation of
national banks without requiring the liquidation of either.

NATIONAL-BANK SUBSCRIPTIONS TO THE RED CROSS.

As empowered by act of Congress approved May 23, 1918, a large
number of the national banks of the country took advantage of that
authority to subscribe to the Red Cross.

The reports of the banks to this office show that subscriptions to
the Red Cross by the national banks, from the passage of the act
to the present time, have amounted to $2,948,164 these contribu-
tions being made by 3,088 banks—about 40 per cent of the total
number.

Of this amount, $1,001,110 was subscribed by 48 national banks
in the central reserve cities of New York, Chicago, and St. Louis;
'$873,703 by 210 national banks in other reserve cities; and $1,073,351
by 2,830 country banks.

One hundred sixty-three national banks in reserve and central
reserve cities, and 4,503 country banks reported no subscriptions.

NATIONAL BANK EMPLOYEES IN ARMY AND NAVY.

The national banks of the country reported on November 1, 1918,
that the total number of their officers and employees on that date
was 86,845, including 59,306 men and 27,539 women. They also
reported that up to that date 17,520 of their employees had left the
banks to enter the service of the Army and Navy, 14,292 entering the
Army and 3,228 the Navy, including the Marine Corps.

These figures tell us that the proportion of employess entering
Army and Navy to the total number of male employees of all national
banks on November 1, 1918, was 29.54 per cent, or, if we should add
to the total number of men*employed by the national banks on
November 1, which was 59,306, the 17,520 who had left to enter our
military and naval forces the sum is 76,826.

It thus appears that of the 76,826 men employed by the national
banks during the period of the war, 17,520, or, say, 22.80 per cent, of
the total males employed enlisted in the service of the Army or Navy.
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This is a patriotic and stimulating showing for the banking pro-
fession, and compares very favorably with other occupations.

The number of men in the United States 18 years of age or older is
estimated at 36,000,000; the total number who had gone into the
Army—aup to the time of the signing of the armistice, November 11—
including officers, was 3,510,956; into the Navy, including officers,
regular enlisted men, the Naval Reserve, and Coast Guard—all in
active service—was 512,819, or a total for both Army and Navy of
4,023,775.

It therefore appears that although the number of men 18 years of
age and older in the United States who enlisted in the Army and
Navy constituted only about 11 per cent of the total number; the
proportion of the males who went from the national banks of the
country into the Army and Navy at their country’s call was 22.80
per cent, or more than twice the general average.

The 25 Reserve cities whose national banks furnished to the Army
and Navy the highest percentage of their total employees (excluding
cities whose national banks sent less than 50 men) were:

Percentage of

cmployces Number of

entering service] employees

City. to total num- entering
ber of male em- [service up to
ployees, Nov. 1, 1918.

Nov. 1, 1918,

WiChita. o ieirecerneeeee e ctetscsccncoecaccacccaaaanss 79. 41 54
Minneapolis. . ..occuntnen.. 78.76 304
Des Moines. . .- 64. 20 52
Sioux City...e. conevn-- 63. 53 54
OKlahoma City..ccee e oininii it iiiiaiiiiiieanann 61. 40. 70
0] < 1 Tt P 57.89 66
Nashville, cooeen oo i iaaaaaaaaann 57. 60 72
[10)707: ¢ Y 55. 43 143
IS0 s ieeeereeecersacoasssccscoaecceaceaaceacenanaaans 53. 89 97
Dallas. ..o i ieeinectaeeeacansnscccosnonccacocacacaasss 50. 00 163
San AntOnio. . coeecueeen ot it 49,70 84
Jacksonville. cvaeeeeenmene it i 48. 39 75
Seattle. «oueeereeeie it i 48. 20 107
St Paul. o i 47. 40 137
Portland. ..o o iiieiiii e 43. 98 98
ColumMDbUS. . o oevemeieriiiiieireieeteeiineinnnsenannns 41, 38 60
Kangag City (M0.)eeeieneuninimiai i iieane 41,09 203
Houston. v v everenrreeeaeecnceeceocaaneaaacoascnranaenn- 40. 55 88
ALlanta. L4 eiet i et 40. 00 114
Boston....... eeaeeeeseacecealioatacseatietasanescnanaanan 38. 37 358
DEtTOlt. « oo veeeeeeenreeaaaaaeeasaaoeaaacaaaaecacaoancasen 38.20 102
Richmond. ..o covureii ittt iieeienns 36. 96 95
Washington. «oveeeneecreenieiiiinoiariiraraeeasascanns 35.18 127
ChiCago. « ceeemririiiieiiiiiine et iieeeeeiainna. 34.94 667
A 1031 T : 34,64 247

The 12 Reserve cities whose national banks sent the largest num-
ber of men into the Army and Navy were, in the order named: New
York, 1,730; Chicago, 667; Boston, 358; Philadelphia, 325; Minne-
apolis, 304; San Francisco, 269; St. Louis, 247; Pittsburgh, 232;

ansas City, 203; Dalias, 163; Los Angeles, 157; and Omaha, 143.
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The 25 States whose country national banks sent the highest per-
centage of their employees to the naval and military forces of the
United States (excluding States sending fewer than 100 men) were:

Percentage of

employees Number of
entering service; employees
State. to total num- entering

ber of male em- jservice up to
ployees, Nov. 1, 1918.

Nov. 1, 1918.

Per cent.

NeW MeXICO.raeierreaereaaceeeroseananacseanensnnncseanns 43. 83 103
WEBCOMBIN . s ee e e ceeecaicannrreacecarananenanceennneennn 38. 47 272
North Dakota. oo veeeieiiiiii it it eeeeaaaaaaianaas 37.35 245
15 F: Y 17 J00 P 36. 36 100
MiNNESOTA . - e veaeameeenaeasancecsescaceecananancnaeeanan 34. 87 408
NN T8 11T 34.73 166
Virginia. .ccoeeevenecnnnaaenan. R 34. 68 274
Caltfornia. . ...o.oooenan e e e iiisieaeaeaa- 34.39 476
North Caroling . .« veniininne et iiiieeaaeeaaaaaannn 34.15 153
Louisiana. . ...veennennnanan.... e eeeeeaeaeaeaaaa 33. 89 102
Montana . v cveeereeeee e eaeeaaaan 33.61 201
Nebraska . o cooiiieiiiiiii it eiieeaaaaan 33.58 227
South Carolina. . . cooveee ittt iiaaa 33.10 141
West VIrginia. « o eeeeee it 33.02 176
N 1T Y- S 31.72 276
JOW . ceieeiieeaearirararesecscncaccccrossonsosresancnnn 31.38 414
Michigan. . ceiemne i e iieei e 31.36 191
B 105 < R 30. 22 741
L0 30.07 132
Arkansas...... eeterecteeaaaaanana e eeeeceeacnaeeeaneaean 29. 04 106
MisSiSSIPPEe e o veraremee it ie e 28. 86 110
Georgia. . vevvennrananacannnann. ceee . 28.25 139
Colorado . . cee 27.70 146
Illinois... .. . 26.21 508
Massachusetts. .. veeeeneereearereaaeeeaaceanccenns e 25. 86 249

The 12 States whose country national banks furnished the greatest
number of men were, in the order named: Texas, 741; Pennsylvania,
724; New York, 559; Illinois, 508; California, 476; Oklahoma, 459;
Towa, 414; Minnesota, 408; New Jersey, 315; Ohio, 314; Kansas,
276; and Virginia, 274.

TorarL NuMBER MALE aAND FEMALE EMPLOYEES OF NATIONAL BANKS
AND NuMmBER ENTERING ARMY AND Navy.

The tables given below show the total number of employees
reported by all national banks as of November 1, 1918, in all reserve
cities’ and States, showing as to each city and each State for the
date named, the following:

1. Total number of male officers and employees of all national
banks.

2. The number of employees leaving the service of the banks to
enter the Army, Navy, and Marine Corps.

3. The percentage of such employees to the total number of male
employees remaining with the national banks on November 1, 1918.
b 4.ks The total number of female officers and employees of national

anks. -
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RESERVE CITIES.

Total number| Percentage
Total number of officers | whohaveleft | of those that
and employees of na- | toenter the | entered the
tional banks on Nov. 1, |Army, Navy,| service to
1918, and Marine | total male
Corps. employees.
Male. Female.
5,940 2,879 1,730 29.12
1,900 1,649 667 34.94
713 293 247 34. 64
Central reserve citieS....ceeecacacacanane. 8,562 4,821 2,644 30.88
Boston..cvueriiciraiaacnnrnees tesesvenecnseran 933 634 358 38.37
New England States...ccceeeeeennnnnnnn. 933 634 358 38.37
Albany...... P eamenesctetnassonsenaraenn 151 74 42 27.81
Brooklyn...... 159 67 34 21.38
Baffalo...... 196 99 47 23.98
Philadelphia. 1,443 823 325 22.52
Pittsburgh. 713 534 232 32.5¢
Baltimore.. 407 .237 118 28.99
Washington.......... eresaverereeieeaans ceenas 361 114 127 35.18
Eastern States. ..ceeerciieiiiiiieianaaa. 3,430 1,948 925 26.97
Richmond...icoeiiieiennenencrenniaannns PO 257 219 95 36.96
Charleston., 57 37 14 24.56
Atlanta. . 285 164 114 40.00
Savannah.. 31 11 9 29.03
Birmingham. 70 61 44 62.86
acksonville. ciue it iiiaarnrenencnananas 155 59 75 48.39
eW OTleans. cuvrericeeercncrccecnnns 142 58 30 21.13
Dallas. ... iciiiienrcnenacrenaeeaeiaanes 326 71 163 50,00
Fort Worth..ooeieveneienorennaeanennnn 142 76 45 31.69
GalveStOn. . eeieeeiciiieeceaeaianinane 18 1 8 44,44
2200051713 1 DAY 217 37 88 40.55
8210 ANONIO. cuvnecnrrannaneeenaeennn 169 50 84 49.70
L 1< TR 75 18 28 37.33
Lowisville. coiimiiiiiniianiaannnan. 229 147 71 31.00
Chattanooga...coveeeneaeacenennaaan 70 59 27 38.57
MemphiS. coviovevmiirareeaeaeaaan (%} 18 36 50.63
Nashville. . ouverrniiiieiiiiiiiiiiiiiiiiee. 125 118 72 57.60
Southern States....ccveevuiainrennienan. 2,432 1,204 1,003 41.24
Cineinnati. . coeiieiiinnieciieiiiiiieiaiane. 357 251 88 24.65
Cleveland....ueceveercaenacenannns 406 322 107 26.37
Columbus. e ivvneinenecnicaaenaaa. 145 115 60 41.38
Toledo. . ueeiiiiiicencnaereccnaanas .13 60 31 27.43
Indianapolis. .o vveeeeenneerenenennnn 199 92 66 33.17
eoria. .. .. 68 50 25 36.76
Detroit 267 249 102 38.20
Grand Rap. 91 39 34 37.36
Milwaukes. 283 179 80 28.27
Minneapolis. . 386 394 304 }
31 S E: 3 | SO, 289 242 137
Cedar Rapids...ccoveeeiiinieincennes 41 60 29
Des Moines. . 81 99 52
Dubugue. .. ve i 28 10 5
000 b 811 R 85 93 54
Kansas City, M. ..cveneeneneennenaens 404 273 203
DRI EL o) SR 83 63 23
Middle States. ..ovieeeaeacaiecanreaaanann 3,421 2,591 1,405
| 2 Te0) L PPN 62 61 47
Omaha.. ..ottt 258 317 143
Kansas City, Kans......ocoaivinnaaaes 32 26 16
11505 S, 29 21 21
AT 0107 N 68 21 54
Denver 267 116 60
Pueblo 46 13 12
Muskogee. . 56 16 37
OXklahoma 114 85 70
Tulsa. . .oooiiiiinniianaan [N [P 180 75 97
Western States.cessessessesocsscasarecie. 1,112 751 557
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RESERVE CITIES—Continued.

Total number| Percentage
Total number of officers | whohaveleft | of those that
and employees of na- | toenter the | entered the
tional banks on Nov, 1, |Army, Navy,| service to
1918. and Marine | total male
Corps. employees.
Male. Female.
Seattle.....vieineeenian veasessscecrnsrasmnansan 222 132 107 48.20
Bpokane....eeves : 114 105 66 57.80
Tacoma. .. 34 20 14 41.18
Portland.. 223 194 98 43.98
Los Angeles. 508 259 157 30.91
Qakland.... 112 29 29 25.89
San Francisco..ceeecsivicicecsasacsaosnnes - 844 429 269 31.87
Ogden b apeacressnes 57 17 19 15, 33
Salt Lake City..eeeerecenaaan eeeresssrssrmonan 157 35 39 24, 84
Pacific States...cuveeecvniieccrrancecees 2,211 1,220 798 35.14
All other reserve CitieS...ceceocecoreseeas 13,599 8,348 5,046 37.13
Total all reserve cities.....cccevsrecnsnsa. 22,161 13,169 7,690 34.70
STATES.
Totalnumber Totalnumber
ol malaot | Tolelnamber) Perontage, | ™ fiemala
cors and om- | "' ptorthe | entered the | OCers and
ployees of na- Army, Nav service to | employees of
tional banks S Tan\E B ifaadiid national
on Nov. 1, Cor 8 ok 3’10 ezs banks on
1913. ps. PlOyess. | Nov. 1, 1918,
COUNTRY BANKS.
Maine. coeueociniiiiieinniiiainanes reseaneens 285 52 18.25 in
New Hampshire. 250 65 26.00 170
Vermont........ 218 43 19.72 92
Massachusetts....eeas 963 249 25.86 676
Rhode Island . 136 31 22.79 64
Connectictit.voeerererresaecacanns reeeen . 640 134 20.94 349
Total New England States..... PO, 2,492 574 23.02 1,522
New York...ooieriiiinniiincnnnns P 2,545 550 21.96 1,068
New Jersey... 1,652 315 19.07 584
Pennsylvania. 3,715 724 10.18 1,336
Dealware...... 83 10 11.36 28
Maryland. 315 66 17.60 103
Total Eastern States 8,435 1,674 19.85 3,119
Virginia... 790 274 34.68 365
‘West Virginia. 533 176 33.02 171
North Carolina.. 448 153 34.15 161
South Carolina.. 426 141 33.10 154
Georgia....... 492 139 28.25 130
Florida. .. 239 86 29.76 91
Alabama. ... 478 166 34.73 154
Mississipoi.. 381 110 23.86 122
Louisiang... 304 102 33.89 123
TeXas. .eauan 2,452 741 30.22 558
Arkansas. 365 106 20,04 136
Kentucky... 583 12 20.58 63
T ODI0SS08. . unveeceenannorannce 453 115 25.39 139
Total Southern States. .veeevueneas PO 7,991 2,429 30.40 2,498
Ohio..... seesssccccaveca veeeneecnnn vesacsecncan 1,738 314 18,07 762
Indjana....... 1,246 257 20.62 493
Illinois..... 1,933 508 26.21 779
Michigan.. 609 191 31.36 311
‘Wisconsi 707 272 88.47 335
Minuesot 1,170 408 34.87 505
Towa.... 1,819 414 31.38 596
Missouri 310 84 27.10 133
Total Middle States...ccssesceecossnsnnse 9,037 2,448 27.0% 3,925
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STATES—Continued,

Totalnumber Totalnumber
Totalnumber| Percentage y
&glgg%fg_ who haveleft [ of those that cg‘femaled
to enter the | entered the | OLiCeIS an
loyees of na- s employees of
‘t)' Army, Navy,| service to %)
ional banks d Mari total mal national
on Nov, 1, | 80¢ varine ota MBS | panks on
1918. Corps. | employees. |\ ") "1g15.
COUNTBY BANKS—continued.
North Dakota. 656 245 37.35 236
South Dakota. 504 108 21.43 256
Nebraska 676 227 33.58 243
Kansas.. 870 276 31.72 358
Montana 598 201 33.61 164
‘Wyomin 177 85 43.62 90
Colorado. 527 146 27.70 182
New Mexi 235 103 43.83 78
Oklahoma..... 2,266 459 20. 26 416
Total Western States.....cueeeeeeenennens 6,509 1,850 28. 42 2,028
WaShIDGOM. .. veneeneeeneenieennenenenennnns 331 82 24.77 191
TOZOIL. . cceveeeenresssarasuecrsscrsncasesnsnas . 439 132 30.07 225
CaliforDiB.ceuesciececierieinoniaacacesnarenens 1,384 476 34.39 - 650
(1 11 1 275 100 36.36 131
L7 RS 61 5 8.20 18
Nevada. . 57 18 31.58 16
Arizona........ teremsenniacesnan ceseememenenenn 134 - 42 31.34 47
Total Pacific States.....iuvverneereonanns 2,681 855 31. 89 1,278
Total country banks......cocveeiiannnnns 37,145 9,830 26. 46 14,370
Total United States......coeevvnenennnnns 59,306 17,520 29. 54 27,539
RECAPITULATION.
New England States:
Reserve city. . . 933 358 38.37 634
Country banks. 2,492 574 23.03 1,522
3,425 932 27.21 2,156
Eastern States:
Centra) reserve city. 5,940 1,730 29.12 2,879
Other reserve citie 3,430 925 26.97 1,948
Country banks.. 8,435 1,674 19, 85 3,119
Total..... 17,805 4,329 24.31 7,948
Southern States:
Reservecities.....oveineiiiiiiiiiiiiia. 2,432 1,003 41.24 1,204
Country banks . 7,991 2,429 30. 40 2,498
Total.oereinaas 10,423 3,432 32.93 3,702
Middle States:
Centralreserve cities. .. 2,622 914 34.86 1,942
Other reserve cities 3,421 1,405 41.07 2,591
Country banks..... 9,037 2,448 27.09 3,925
15,080 4,767 31.61 8,458
Western States:
Reserve cities. . 1,112 557 50.09 754
Country banks. 6,509 1,850 28.42 2,028
7,621 2,407 31.58 2,779
Pacific States:
Reserve cities. . 2,271 798 35.14 1,220
Country banks. 2,681 855 31.89 1,278
Total............. 4,952 1,653 33.38 2,498
Total United States.....ccceeeesecrcnceees 59,306 17,520 29, 54 27,539
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BANKS OTHER THAN NATIONAL

State, SaviNgs, PrivaTe Banks, axp Loax axp Trust
CoMPANIES,

Information relating to the condition of banks under State super-
vision for the current year has been obtained largely from compila~
tions made by the various State superintendents of banking, and the
courteous cooperation and assistance received from these State
officers has enabled the Comptroller to present a summary of returns
practically complete as to the number of State banks in operation
and for a large number of private banks not under State supervision.

Statistics showing the condition on June 29, 1918 (or dates near
thereto), of 21,175 State banking institutions, including savings
banks, private banks, and trust companies, or 856 more than reported
in 1917, are presented herewith.

The paid-in capital stock of these banking institutions aggregates
$1,253,031,559.45 and their resources $22,371,496,514.47. In 1917
reporting banks other than national numbered 20,319 with an aggre-
gate capital of $1,191,421 153.48 and resources of $20,836,357,138.31.
The increase in capital therefore is shown to be $61,610,405.97, or
5.17 per cent, and in resources $1,535,139,376.16, or 7.37 per cent.

A summary of the reports of condition of banks other than national
is as follows:

Summary of reports of condition of 21,175 reporting banks other than national and
including State banks, savings banks, private banks, and loan and trust companies,
of the United States and island possessions at the close of business on June 29, 1918.

RESOURCES,
Loans and discounts:
Secured by real estate (including mort-

gagesowned). .......ooiiiiiiiain. $2, 952, 422, 207. 46
Secured by collateral other than real
estale «.o.iii i iiiiiiiiiieeea 2,012, 010, 355. 29
Loans not classified............couvenen. 7,414, 327, 502. 06
71 N $12, 378, 760, 064. 81
Overdrafts. .. oo i 47, 837, 533. 39
Investments:
United States bonds....cecereeenccennn. 1455, 304, 115. 87
State, county, and municipal bonds. . .. 296, 774,472.18
Railroad bonds..............o.....o.. 444, 389, 459. 99

Bonds of other public-service corpora-
tions (including street and interurban

railway bonds). .. ... ...ollL0 118, 945, 445. 04

Bonds, stocks, etc., not classified....... 4,468,967,748.70
Total..... e ereeeeieeeeaeoeieaaceieiaaeiraaenans . b5,784,381,241.78
Banking house (including furniture and fixtures)............... 425,711, 869. 04
Otherreal estate owned.....cooviuieiiiiiiiiiiiiieianiacnannn 125, 729, 226. 48

Duefrom banks.... ... ... .. ioi.a.... 2, 360, 741, 795. 91
Checks and other cash items 219, 001, 504. 95
Tixchanges for clearing house. . ..coivveeriuiinniaaranneanaanns 49, 606, 619. 52
ash on hand:

GOl COM- « e eeeeeeee e 68, 378, 760.15
Gold certificates. .veeceeneeeennenccenna. 37, 829, 060. 00
Silver Coin. ....ovveveniiieieenenncaenn 20, 005, 662, 91
Silver certificates. ...c.ouevennnnnnnn. .. 26, 652, 036.00 *
Legal tender notes. ...ovovveacnnnennnnn 2184, 507, 351. 00

1 Includes certificates of indebtedness.
1 Includes other paper currency to the estimated amount of $60,000,000.
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$513, 869, 423. 03
465, 857, 235. 3¢

22,871, 496, 514.

47

National-bank notes. .. ......... ceeean . $8, 195, 585. 00
Federal Reserve notes............ R 20, 406, 347. 00
Nickelsand cents. .. ..ccieeenennnnnn.. 3, 530, 584. 23
Cash not classified....ccveeeeenna... .ee 144, 364, 036. 74
Total..... cesecaenacas ceereteascconenn teecsceeaceacann .
Other resources....coceveeve. N e tetases
Total resources..... ceecarcscsencanaaan etetacectananan
. ¢ LIABILITIES,
Capital stock paid in............. P aeeeen eeerenen
10 o) LT TR .
Und1v1ded profits (less expenses and taxes paid). ..c.cveeeueenne
Duetobanks......oceoveinnnannn.. ebeteccccsaaans teeeneonn
Dividends unpaid...cccceeeeecneennnn. ceeeecceeeaans eneeens .
Individual deposits:
Individual deposits subject to check
without notice. ... .................. $4, 955, 096, 158. 60
Demand certificates of deposit. ......... 227, 445, 500. 03

Certified checks and cashier’s checks. ...
Savings deposits, or deposits in interest

or savings department...............
Time certificates of deposit. ............

85, 596, 124.17

7,727,007, 971. 21
1,287, 403, 150. 06

Deposits not classified. ... ......o..o..

Postal savings deposit
Notes and bills rediscounted

3, 497, 555, 852. 36

Bills payable (including certificates of deposit

$1, 253, 031, 559. 45

1, 225, 626, 173. 59
283, 701, 780. 74
792,979, 376. 24

10, 001, 997. 79

17, 750, 104, 756. 43

14, 532, 459.19
165, 436, 642. 24

340, 144, 049. 85
535, 937, 718.95

representing money borrowed)................ caeoennes cenuns
Other liabilities. .. ....... vereannn ceeeenes ceerereaaenn ceeiann
Total liabilities. .... teebeaeesienctantoaecaanntancnansans

22,371, 496, 514. 47

Nore.—Statistics for Phili 1\?pmes as of December 31, 1917, Kansas and Alaska,

May 8; Nebraska, May 10;

banks, July 1); Kentucky, ‘June 25; and Missouri, June 28.
Statistics for banks of Massa,chusetts North Dakota, Hawaii, and Porto Rico, and for
private banks of Texas, Illinois, MlChlﬁ’an Towa, and Alaska are from unofficial returns.

The following table shows the principal items of resources and lia-
bilities for each class of banks, other than national, as of June 29, 1918:

ew York, June 20 (except New York mutual savings

Resources and liabilities of 21,175 State, savings, and private banks, and loan and trust
compames June 29, 1918.

16,596 State banks.

625 mutual savings
banks,

1,194 stock savings
banks,

RESOURCES.

Loans and discounts (including overdrafts).
Investments (bonds, securities, ete.)........
Banking house, furniture and fixtures......
Other real estafe OWDed . ......eeeeemnsons
Due from banks. c.voueeiiviiiiiriiiannns
Checks and other cash items (including ex-

changes for clearing house)
Cash on
All other resources.. ... ......o.ooevinia...

$4, 773, 516, 022. 89
l 258 287 670.70
177 445 603. 73
46 461 133.34
1, 032 949 071. 58

146,313, 967. 49
2/8 628, 304. 81
10? 134 028.19

$2, 314, 743, 067. 20
2, 173 821 705.20

24,132, 875.91
36 217 224.31

$787,048, 091,43
209 757 732.74

41 160 918. 63 3{),990,907 34
24 333 145. 89 7,584, 861. C5
202 898 003. 08 106 905 023. 20

1,253, 422. 47 3,487, 606. 09

32,475, 269. 55
3,080, 174, (8

Total resources. ...ocvcevveenveniennnn

7,815,738, 862. 73

4,818, 560, 362. 69

1,183, 189, 666. 72

LIABILITIES,

Capltal stock paidin. . .cveeevnnnianninn.
Burplus fund.......... N
Undlvxded profits. ...
Due to banks........
Dividends unpaid...
Individual deposits. -

Postal savings deposx
Notes and bills rediscounted
Bills payable......c...... ..
Other liabilities. .. ..cceveeenecueasercennn

€40, 006, 705. 69
392,747, 190. 05
104, 304, 398. 56
278,934, 060. 73
4,971, 013. 95
6,114,198, 976. €7
6,054, 77S. 49
£5,105, 819, 16
159, 676, 571. 61
120, 439, 338. 82

.................... 68,984, 602. 22
315, 631, 400. 78 34,639, 336. B

58, 792, 59291 12,058, 063. 05

241, 519.02 2,672, 459. 56
.................... 168, 506. 10
4,422,096, 393. 15 1,049, 483 285.47
757.00 962. 70

2, 7504 253, 392,33

1,572,718, 83 7, 608, 359. 68
20,122, 701. 58 5,750, 429 44

Total liabilifies

7,815,738, 862. 73

4,818, 560, 362. 69

1,183, 189, 666. 72
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Resources and liabilities of 21,175 States, savings, and private banks, and loans and trust
companies, June 29, 1918—Continued.

1’6"90“,‘;3‘;;;}%;’“3‘ 1,091 private banks.| Total, 21,175 banks
RESOURCES.

Loans and discounts (including overdrafts).| $4,403, 808, 598.20 $146,578,818.48 |  $12, 426, 597, 508. 20
Investments (bonds, securities, ete.) .4 2,115,622, 568. 15 26, 891, 564. 99 5,784,381,241. 73
Banking house, furniture and fixtu 167, 203, 619. 68 8,910, 759. 66 425,711,869, 04
Otiher real estate owned 41,005, 375. 67 6, 344, 709. 93 125,729, 226. 48
Due from banks....... 980, 123, 908. 81 37,805, 789. 24 2,360, 741, 795, 61

Checks and other cash i [¢
changes for clearing house). 116, 157, 233. 40 1,395, 895. 02 268, 608, 124, 47
Cash onhand........veenot . 171,994, 005. 38 6,638,967. 34 513, 869, 423. 03
Al Other YeSOUrtes.. e euemeneensanceansanns 321, 526, 167. 57 1,999, 640. 81 465,857, 235. 56
Total TeSOUrCes. o vuennvennancenccnnnn. 8,317,441, 476. 86 236,566, 145.47 | 22,371,496, 514. 47

LIABILITIES.

Capital stock paid in.............. [ 525,236, 575.73 18, 803, 675. 81 1,253, 031, 559. 45
Surplus fund. . ....... cere 543, 046, 856. 50 9, 561, 299. 97 1,225, 626, 173. 59
Undivided profits. . . 103, 919, 508. 83 3,727,286.49 283,701, 780. 74
Due to banks...... 509,060, 933. 97 1,970, 393. 96 792,979,376. 24
Dividends unpaid. . . 5,517, 007. 87 45,469.87 10,001, 997.79
Individual deposits.....c.cceivaenans . 5,970,906, 454. 04 193,419,377.10 17,750,104, 750. 43
Postal savings deposits.....cocueeee .. 7,805, 564.72 396.28 14,532,459.19
Notes and bills rediscounted...con.. 99, 368, 525. 93 700, 645. 40 165,436, 642. 24
Rills payable. .......cooeeeneannnnon . 166, 574, 779. 55 4,711, 620. 20 340, 144, 049. 85
Other lHabilities. . cooiverernmennnieenas veeas 386,005, 269. 72 3,619, 980.39 535,937,718.95
Total liabilities. . -.ccceeeenn. cenenan 8,317, 441, 476. 86 236,566, 145.47 | 22,371, 496, 514. 47

For the purpose of comparison, a statement giving the principal
items of resources and liabilities for banks, other than national, from
1914 to 1918, inclusive, is submitted herewith:

Consolidated returns from State, savings, private banks, and loan and trust companies.

Ttems. 1914 1915 1916 1917 1918
Loansl........ $8, 893,923, 049. 9599, 003, 527, 548, 721$10, 164, 480, 700. 42/811, 674,130, 264. 83812, 426, 597, 508. 20
Bonds.........| 3,670,036, 238. 42 3,813, 562, 406, 67 540.68| 4,990,751,982.00| 5,784,381, 241.78

-| 7616,655,547.01) 599,045,202.32| '666,515,321.95  749,791,076.06| 513,869, 423.03
1,073,881, 733. 20| 1,004,322, 264.93| 1,129,052,115.96| 1,191,421,153.48] 1,253,031, 559,45

phrofis oo 1,284,994,939.99] 1,335,850,844.93| 1,376,792,067.08| 1,484,875,323.98| 1,500,327,954.33
eposits (indi-

vidual) 2. ....[12, 240, 040, 440. 2913, 614, 485, 051. 89| 14,730, 102, 074. 98] 16,768, 060, 159. 14{ 17,750, 104, 756. 43
Resources. .... 15,489, 207, 260. 36(16, 008, 444, 520. 68| 18, 344, 369, 698.93] 20,836, 357, 138.31| 22,371, 496, 514. 47

1 Including overdrafts. % Postal savings deposits not included.
State BANES.

State banks (commercial banks) to the number of 16,596 submitted
reports of condition as of June 29, 1918 (or nearest date thereto), as
shown by summaries of returns furnished by the State banking
departments.

The capital of this class of banks was $640,006,705.69 and the
aggregate resources $7,815,738,862.73. These statistics include so-
called stock savings banks in States where the banking departments
do not segregate this class of banks in their summaries of reports, but
designate all such institutions as commercial banks.

Loans and discounts in the reporting State banks aggregated
$4,773,519,022. 89, of which amount $290,002,041.87 was secured by
real estate and $403,308,561.33 was secured by other collateral, the
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unclassified loans aggregating $4,040,620,251.08 and overdrafts
$39,588,168.61.

The investments in stocks, bonds, and other securities held by
State banks aggregated $1,258,287,670.70, while a large proportion of
this amount, namely, $1,033,514,560.88, was not classified. The fol-
lowing classifications were reported, viz:

United States bonds. ... .coviiiiiiiviiiiiniiaann.. eeeenenanan 8179, 504, 538. 61
State, county, and municipal bonds.....oooeviiiiiiiiiiiil 41, 872, 537. 78
Railroad bonds..ocee e it eacieeaaeaaan 1, 626, 298. 26
Bonds of other public-service corporations. .......... .. ... ... 1,769, 835.17

The amounts invested in banking houses, furniture and fixtures
aggregated $177,445,663.73, while other real estate was owned to the
extent of $46,461,133.34.

The amount due from other banks was reported at $1,032,949,071.58,
while checks and cash items and exchanges for clearing houses
amounted to $146,313,967.49.

Cash in vaults totaled $278,628,304.81, of which amount approxi-
mately $57,000,000 was gold and $25,000,000 silver. Resources not
classified amounted to $102,134,028.19.

The capital stock of the reporting State banks aggregated
$640,006,705.69 or an average capital of about $38,563 for each bank.
Surplus aggregated $322,747,190.05, and undivided profits. $104,-
304,398.56. Individual deposits, amounting to $6,114,198,976.67,
were classified as follows:

Subject to check without notice...... .. ..o il $2, 754, 752, 819. 45
Demand certificates of deposit. ...cooveiiieiiiiiiiiiniiiaiaa... 144, 611, 060. 27
Certified checks and cashiers’ checks.............. feeeeeeneaeas 29, 962, 549. 16
Savings deposits. . ...t cieie i 1,071, 636, 806, 01
Time certificates of deposits...cceuneiieieiaii i, 1, 025, 951, 956. 88
Deposits not classified....coovvieniniiriiiiiiiiiaiiiaanaaia., 1, 087, 283, 784. 90

TTOEAL. - e e e e e e e e e e e e e e e e e eaas 6, 114, 198, 976. 67

In addition to the individual deposits as classified, dividends unpaid
amounted to $4,271,013.95, postal savings deposits $6,054,778.49, and
amounts due to banks and bankers $278,934,069.73, making total
deposits $6,403,458,838.84.

otes and bills rediscounted were reported at $65,105,819.16, bills
payable $159,676,571.61, and unclassified liabilities $120,439,338.82

MuTuaL SaviNgs BANKs.

Summaries of reports of condition for the current year were
received from 625 mutual savings banks. The statements for these
banks furnished by the State banking departments include statistics
for Maine, New Hampshire, Vermont, Massachusetts, Rhode Island,
Connecticut, New York, New Jersey, Pennsylvania, Delaware,
Maryland, West Virginia, Ohio, Indiana, Wisconsin, Minnesota,
California, and Washington, a bank in the State of Washington hav-
ing been organized during the past year.

he resources of the mutual savings banks as of June 29 aggregated
$4,818,560,362.69 and their deposits amounted to $4,422,096,393.15,
credited to 9,011,464 depositors, the average deposit-account being
$490.72.

In 1917 mutual savings banks reported resources of $4,811,038,-
471.87 and deposits of $4,422,489,384.42 credited to 8,935,055
depositors, and an average deposit-account of $494.96.
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The statistics, therefore, show that during the year there has been
an increase of $7,521,890.82 in aggregate resources, and while there
has been a decrease of $392,991.77 in deposits, an increase of 76,409
is shown in the number of depositors.

These banks reported loans aggregating $2,314,742.904.14. More
than 89 per cent of these loans, or $2,065,553,657.87, was secured by
real estate, while $128,216,466.69 was on other collateral security,
unclassified loans amounting to $120,972,809.58.

Investments in stocks, bonds, and other securities amounted .to
$2.173,821,705.20 which included $77,719,949.27 United States
bonds; $214,257,761.62, State, county, and municipal bonds;
$406,272,168.88, railroad bonds; $79,015,464.73, bonds of other
public service corporations; and $1,396,556,360.70 of the invest-
ments were not classified.

Mutual savings banks reported banking houses, furniture and
fixtures amounting to %41,160,918.63 and other real estate owned
$24,333,145.89. The amounts deposited in other banks aggregated
$202,898,003.08, checks and cash items, ete., $1,253,422.47, cash in
vaults $24,132,875.91 and miscellaneous resources $36,217,224.31.

The surplus funds of these banks aggregated $315,631,490.78 and
undivided profits $58,792,522.91. Beaides deposits the muscellancous
liabilities aggregated $22,039,955.85. In June, 1917, their reported
surplus was $321,793,622, and undivided profits 58,829,989,

he following statement shows the nuvmber of mutual savings
banks reporting, the number of depositors, the aggregate deposiis,
and the average deposit-account for cach year from 1908 to 1918.

|
i Average

Year. Banks. | Depositors, Deposits. toeach _

depositor,
76 7,137,481 | $3,085,686, 012 §429, 52
(42 7,204,579 | 3,144,584, 874 1 435. 66
638 7,481,649 | 3,360,503, 842 449.17
635 7,630,973 | 3,460,575,072 449.95
630 7,851,377 | 3,608,657, 828 459, 62
623 8,101,238 | 3,769, 555,330 465, 31
634 8,277,359 1 3,915,626,190 473.05
630 8,307,787 | 3,950, 666,302 475.53
622 8,592,271 | 4,186,976, 600 487.30
622 8,935,055 | 4,422,480,384 494.96
625 9,011,464 | 4,422,096,393 490.72

1 Only 627 banks reported as to the number of depositors and the average deposit is taken on that basis.

The table following shows for each State the number of depositors
in mutual savings banks, the aggregate deposits, and the average
amount due each depositor on June 20, 1917, and June 29, 1918:

85478°—cur 1918—voL 1—7



Number of mutual savings banks, number of depasitors, aggregate deposits, and average deposit account, by States, June 20, 1917, and June 29, 1918.

1917 1918
States.
. Average to Average to
Number | Deposi- . Number | Deposi-
ot baniks.| e Deposits. %l:s?tg:.‘ of banks.|  tors. Deposits. e&%liltgre..
Mmoo et it ite e 146 240,814 $98, 689, 825. 73 $409.81 45 236, 820 $94, 141, 542. 57 £397. 52
New Hampshire... 146 206, 590 100 764 673.14 511,95 45 207,082 104 911 261.60 506. 62
Vermont.........c.. . 120 118, 864 59, 676, 772.53 502.05 20 117,962 58 368 453.17 494. 81
Massachusetts....... .ee 2196 1 2,506,467 | 1 02\,, 822,448.75 400. 09 196 | 2,591,162 | 1, 024 903 937. 56 395. 54
Rhode Island........ 15 161,470 92, 769 759.36 574.53 15 3161,320 04 042 240. 55 582.95
(000355 ¢ TcTe2 7 152 1 RPN 81 4 680, 682“ 363, 602 570. 50 534. 16 81 715, 000 363 186 747.45 507. 95
Total New England States. . ....cvvieeieremnnrrnereenienninnnn. 404 | 3,974,887 | 1,747,326,050.01 439. 59 402 | 4,029,346 | 1,739, 554, 182. 90 431.72
NeW YOIK. . eenaeereaereanaateaeoaeenarasaaaeeanaes e 141} 3,452,111 | 1,991,4G9, 146. 62 576. 838 141 | 3,446,876 | 1,991,720, 349.72 577.83
New Jersey........ - 24 308, 556 128, 265, 535, 36 413. 66 26 5 323,202 138 111 759, 64 427.32
Pennsylvania 11 531,331 256, 939, 368. 37 483.40 10 541,016 247 976 374.60 458.35
DRIAWATC . . - e s eeeeeamarenenareeaaemenaaaeeeasenanaeaereaeanaes 2 39,318 14, 646, 256. 45 372.50 2 39, 598 15 143 944.83 382. 44
Marylamd . .o e iedeee e iiicaiaieiaaaaeaan 114 ‘ § 250, 60O 101,917, 376. 07 407. 67 19 5 255, 824 101 660 778.78 367.39
Total Eastern StAtes. .. ..oeueevrnresasreanressseaaaaaaneaeannans 107 | 4,581,516 | 2,493,237, €32. &7 544.19 198 | 4,606,516 | 2,494, 613,207.57 541.53
West Virginia 1 6,542 1,743,335.31 266. 48 1 7,002 1,817, 801. 53 259, 61
Total Southern States 1 6, 542 1,743,335.31 266. 48 1 7,002 1,817,801. 53 259. 61
3 114,023 £8, 397, 224.00 509.85 3 110,794 63, 658, 930. 52 574. 57
5 5003 14 337,222.17 421. 65 5 33,042 13 998 213.16 412. 40
4 9, 3646 2 573 369.30 274.76 7 10,214 2 737 375.16 268. 00
7 6126, 308 "9 518 559. 32 234.18 7 109, 856 30 209 571.34 274.99
19 283, 700 114,886,374. 79 404. 96 22 264, 806 110, 604, 090. 18 417. 67
Washingtom. . .....ooooemuuensnn RO SRR NEURSRUN SRR IR DR 1| %1754 7,486, 068. 52 426,95
Califormia. ..coceenvenevninnnnnnnes tereveconncnensasarranscaneneaaaann 1 88,410 (5,203, 941. 44 738. 56 1 86, 260 68,021,042. 45 788. 56
Total Pacific States. . o..uinmirimniriiriraiaricionainns eenanan 1 88, 410 05, 205, 941. 44 738.56 2 103,794 75, 507,110. 97 727.46
Total United States. -counereeraeaavceeaceacaresceancvnaoeconnnn 622 | 8,935,055 | 4,422,480,384.42 404.96 625 | 9,011,464 | 4,422,096,393. 15 490. 72
2 Unofficial. 3 As estimated by bank commissioner. 4 Oct. 1, 1916. sDec. 31, 1917. ¢ Egtimated. 7 July 25, 1917. 8 Oct. 3, 1918,

1 June 30, 1917.

G6
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Stock Savings BaANks,

The banking departments in many of the States include the returns
of stock savings banks with commercial banks, as most of these
so-called savings banks transact principally a commercial business.
There is alack of uniformity in the State laws in regard to the classifi-
cation of such banks, and quite a number of the State bank super-
%ﬁeﬁgents publish no separate summary of the returns from savings

anks.

Statistics for the current year relating to banks under State super-
vision, with a few exceptions, were furnished by the State banking
departments in the form of summaries of official reports of condition.
Therefore it has not been possible to make a complete segregation of
stock savings banks as was done in 1915 and several years prior
thereto, when statements from the individual banks were made direct
to this office. There are about two or three hundred savings banks,
%tat}{stics for which are included with those from State (commercial)

anks.

In California a large number of banks are known as departmental
banks, which make separate reports to the banking department of
that State for each class of business transacted; that 1s, for their com-
mercial department, trust department, and savings department.
Any bank chartered under the laws of that State may have one or all
departments of business, but each department must be kept separate,
the regulations applying specifically to each department. Figures for
California savin %anks, therefore, include the resources and liabili-
ties of savings banks and the “savings departments” of State banks
and trust companies.

In 1915, when individual statements were received from the banks
under State supervision, stock savings banks to the number of 1,529
furnished reports to this office. Since that year stock savings banks,
from summaries furnished by the banking departments were sepa-
rately shown as follows: 1916, 1,242 banks; 1917, 1,185 banks, and
for the current year 1,194 banks. Of the 1,194 reporting stock sav-
ings banks, for the current year, 923 are located in the State of Iowa
and 117 in California.

Stock savings banks of Virginia, West Virginia, South Carolina,
Alabama, Kentucky, Tennessee, Montana, New Mexico, Washington,
Idaho, Colorado, and Nevada are included with commercial banks,
as they were not separately shown in the returns furnished this office
by the banking departments of these States.

The banking departments of a number of other States include all
classes of banks in one official summary, but in such instances separate
statements have been compiled as a special courtesy to this bureau,
or permission has been given for a representative of the bureau to
compile the necessary data from the oflicial reports. For the current
year reports from all stock savings banks are of date June 29 with
t}fleMexception of those from Kansas, as of May 8, and Nebraska, as
of May 10.

The 1,194 stock savings banks from which returns were compiled
had capital of $68,984,602.22 and aggregate resources of $1,183,-
189,666.72. Loans amounted to $786,783,851.15 and overdrafts
$1,164,240.28. Of the loans $26,485,117.01 were secured by real
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estate; $6,462,262.32 by other collateral, and $753,836,471.52 were
unclassified.

Investments in bonds, securities, ete., amounted to $209,757,732.74,
of which $30,856,802.85 were United States bonds; $1,175,832.03,
State, county, and municipal bonds; $2,663,188.31, railroad bonds;
$997,471.29, other public service corporation bonds; and $174,064,-
438.26 were bonds and securities not classified. Banking house,
furniture and fixtures amounted to $30,990,907.34, and other real
estate owned $7,584,861.65.

The amount due from banks and bankers aggregated $106,965,~ -
023.20; checks and-.cash items $1,609,857.07; exchanges for clearing
house $1,877,749.02, while cash held in vaults was $32,475,269.59
and unclassified resources $3,980,174.68.

Stock savings banks with capital as stated of $68,984,602.22 had
surplus of $34,639,336.29 and undivided profits of $12,958,063.95.
;I‘llxle individual deposits amounted to $1,049,483,555.47, classified as
ollows:

Subject to check without notice...... ..o iiiiiiiiiaes $40, 877, 928. 42
Demand certificates of deposit. ... ..o iiiiiiiiiaat. 562, 870. 69
Certified checks and cashiers’ checks .. .................... ... 628,134. 37
Bavings deposits. . o vt i i iiciaas 1,001, 573, 414.15
Time certificates of deposit. .ooeeeveniiniiiiiiiiiiiiaiiaiia, 4,833, 512.95
Deposits not classified......oooovoiiiii i, 1,507, 694. 89

TUOEAL - e e e e e e e e e e e e e e e 1, 049, 483, 555. 47

In addition to the foregoing the amount due to banks was $2,672,-
459.56; dividends unpaid, $168,506.10; and postal savings deposits
$670,962.70.

Notes and bills rediscounted were reported at $253,392.33; bills
Paya_ble at $7,608,359.66 and liabilities not classified $5,750,428.44,
The number of depositors in the 1,194 reporting stock savings banks
is stated at 2,368,089, but these figures are partially estimated and
are only approximately correct, the statements from many of the
States not showing the number of depositors in this class of institu-
tions.

The following table shows the number of depositors in reporting
stock savings banks, the aggregate deposits, and the average amount
due to each depositor, in the States indicated, on June 20, 1917, and
June 29, 1918



Number of stock savings banks, number of depositors, aggregate deposits, and average deposit account, by States, June 20, 1917, and June 29, 1918.

1917 1918
States. Number | p, t Deposit .A%veragﬁx, Number inyes g5t Deposits zt&vera.%e
epositors. eposits. 0 eac itors. eposits. 0 eac
ofbanks. depositor, | 01 PARES: depositor.
New Hampshire. . oo ooeer it iiieetaaiaaiaiacraeeeenrnsenanan 10 25, 205 £9,809,945.29 $389. 21 i1 28,211 $10,188,473.55 $361. 15
Total New England States..... eeeenueterncaiuecaaateerrraoaann 10 25, 205 9,809,.945.29 389.21 11 28,211 10,188, 473. 55" 361.15
New Jersey . cceeacesconaasans eatmesseerareretscaicsessaarnsnacaann 1 39,100 16,045, 585. 89 410.37 1 339,573 15,623, 812. 32 394. 80
Maryland........ pereeann . 28 1 48,000 14,977,241.12 312.03 29 536,135 16,730, 185. 73 462.99
District of Columbia.......c... eeevenns ememcetaaaranacaeatrearaetnaneen 22 2 111,653 15,693,000.00 140.55 24 138,620 21,122, 183 152.37
Total Eastern States....coceaeneen. eerereiieseteieeaiensisoaaacas 51 198,753 46,715,827.01 235.05 54 214,328 53,476, 181. 60 249. 51
North Caroling. .....vevenen... e e 13| 44,660 2,331, 164.03 186.55 O YR TR USSR ISR,
Georgia..... 15 150,000 12,354,805. 81 247.09 23 1 48 000 11,874,016.08 247.38
Florida... 4 19 197 2,263, 283.00 216.09 3 16,525 1,398, 609. 70 214.31
Mississippi.. 115,450 3,503, 806. 22 226.78 1 1 15,000 4,493,451.97 299. 56
Louisiang .. ceeeeveaceuenns 198,350 24,797, 491.52 252.14 14 1 100, 000 33,863, 885. 07 338. 64
Total Southern States. . 217,657 51, 250, 550. 58 235. 46 51 169, 525 51,629, 962. 82 304.55
Michigan. coovemvmrenanannns 325,385 7,205,094. 76 283. 8? 4 € 28, 600 6,634,694, 58 231.98
Minnesota 127,967 9,317, 439.54 333.16 2 19, 687 8,873,293.19 450. 69
owa._..... 1750,000 | 301,241,041, 29 401.65 923 1755, 000 326, 264,551.96 432.14
Total Middle Western States 803,352 | 817,763,575.59 395.55 929 803,287 | 841,772,539.73 425.47
North Dakota O T PPN RO 4 11,405 3,017,223.24 264.55
Nebraska. .. 121,490 4,510, 756. 29 209.90 19 19,940 4,357,983.48 218.55
Kansas... 13,260 852, 752. 54 200.23 2 1,804 714,949.11 396.31
‘Wyoméng. 12,500 977,731.42 39109 | 2 1,853 912,358.78 492.37
Colorado. coevneennienennananns 118,000 4,133,603.26 220. 64 (€ T E S TR IO
Total Western States. ... .coovvenineniiniii i 31 45,250 10,274, 843. 51 227.07 27 35,002 9,002, 514. 61 257.20
Oregon. - ceee 2 1,141 404, 055. 24 354.12 2 71,141 403,218.19 353.39
California. 121 1,072,400 539,373.529. 46 502. 96 117 1,109,138 579,459,793. 49 522. 44
tah...... 10 161,000 16, 648, 228.32 272.92 (G TR P PR DO
Arizona 3 17,200 3,292, 335. 94 457.27 ] 7.457 3,550,871.48 476.18
Total Pacific StatesS..cueseaveescatacnerreecterecenssmcocanrananns - 136 1,141,741 559,718.148.9'(‘3‘ 490. 23 122 | 1,117,736 583,413,883.16 521.96
Total United States...covreereceeamar oo riie i iaiiaaaa. 1,185 | 2,431,958 995,532, 890. 9¢ 409.35 1,194 | 2,368,089 | 1,049,483,555.47 443.17

1 Estimated.
2 Exclusive of 3,779 Christmas savings accounts.
3 Estimated by State banking department.

being submitted by the banking departments of those States.

¢ Included with State banks.
6 Partially estimated; 23 banks report 29,676 depositors.
¢ Partially estimated.

Nore.—Returns from so-called stock savings banks of North Carolina, Colorado, and Utah are included with figures for commercial banks for 1918, no scparate statement

71917,
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ArL RePoORTING SaviNgs BANKs.

The growth of savings banks, mutual and stock, in the United
States from 1820 to 1918, as evidenced by the amount of deposits,
number of depositors, and average per capita in census years, from
1890 to 1918, is shown in the following table:

Number of savings banks in the Umited States, number of depositors, amount of savings
deposits, average amount due each depositor in the years 1820, 1825, 1830, 1835, 1841,
1845, and yearly to 1918, and average per capita in the United States {n the years given.

A Avera g
verage [per capita
Yoar, Banks. | Depositors. Deposits. due each | in the
depositor. | United
States.
1820. 10 8,635 $1,138,576 $131.86
15 16,931 2,537, 08! 149.84
36 38,035 6,973,304 .
52 60, 058 10,613,726 .
61 78,701 14,051,520 X
70 145,206 24,500,677 .
74 158, 709 27,374,325 .
76 187,739 31,627,479 3
83 199,764 , 087, 4 X
90 217,318 36,073,924 .
108 251, 43,431,130 .
128 277,148 50,457,913 3
141 308,863 59,467, 453 .
159 365, 538 72,313,696 2
190 396,173 77,823,906 .
215 431,602 84,290, 076 .
222 487,986 95, 598, 230 .
231 490,428 98, 512,968 .
245 538,840 108, 438, 287 .
259 622, 556 128, 657,901 .
278 693 870 149, 277, 504 .
285 694, 487 146,729, 882 .
289 787,943 169, 434, 540 .
887, 206, 235, 202 :
305 976,025 236, 280, 401 )
317 980, 844 242,619,382 .
336 1,067,061 282, 455, 794 .
371 1,188, 202 327,009, 452 .
406 1,310,144 392,781,813 .
476 1,466,684 457,675, 050 .
517 1,630,846 549,874,358 .
577 1,902, 047 650, 745, 442 .
647 1,992,925 735, 046, 305 .
669 2,185,832 802, 363, 609 .
693 2,293,401 864,555,902 .
77 2,359,864 924,037,304 .
781 2,368,630 941,350, 255 397.
675 2,395,314 866,218,306 .
663 2,400,785 879,807,425 X
639 2,268,707 802, 490, 298 .7
629 2,335, 532 219,106,973 .
629 2,598,749 891,961,142 7
355.96

1901 .. oloo il 007 ) 6,358,723
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REPORT OF THE COMPTROLLER OF THE CURRENCY, 97

Number of savings banks tn the United States, number of depositors, amount of savings
deposits, average amount due each depositor in the years 1820, 1885, 1830, 1835, 1840,
1845, and yearly to 1918, and average per capita in the United States in the years
given—Continued.

- Average
. Average |percapita
Yeat. Banks. | Depositors. Deposits. due each | inthe
depositor. | United
States.
1002, ceceienannne. secactocanes [ 1,036 6,666,672 $2, 750,177,290 $412.53 $34.59
1903....... 1,078 7,035,228 2,935,204, 845 417.21 | 36.52
1904. . 1,167 7,305,443 3,060,178, 611 418,89 37.52
1905. . 1,237 7,696,229 3,261,236,119 423.74 39.17
1906....... 1,219 8,027,192 3,482,137,198 433.79 41.13
1907....... 1,415 8,588,811 3,690,078, 945 429. 64 42.87
1908......... 1,453 8,705,848 3,660, 553, 945 420. 47 41.84
1909.. 1,703 8,831,863 3,713,405,710 420. 45 41.75
1910.. 1,759 9,142,908 4,070, 486, 246 445.20 45.05
1911 1,884 0,794, 647 4,212,583, 598 430.09
1912 1,922 10,010,304 4,451,818, 522 444.72
P | el ma) oy
1914....... A 4 , 936,591, 444,
1916......... 2,159 11; 285,755 4,997,706,013 442.83
191 Mutual savings banks.... . 622 8,592,271 4,186,976, 600 487.30
6{Stock savings banks....... . 1,242 2,556,121 901, 610, 694 352.72 1.
1917 Mutual savings banks... . 622 8,935,055 4,422,489, 334 494,96 |.
Stock savings banks..... 1,185 2,431, 958 995, 532, 890 409.35 |,
1918 Mutual savings banks... . 625 9,011,464 4,422 096,393 490.72 §..
{Stock savings banks.....ce.e..-n - 1,194 2,368, 089 1,049, 483, 555 443.17

NotE.--In the foregoing table the figures for 1896 to 1998, inclusive, but not subsequently, include the
number of depositors and the amount of deposits in the State banks of Illinois having savings depart-
ments, but not the number of such banks, by reason of the fact that general returns from these institu-
tions are incorporated in State banks’ returns.

In the assembling of data in relation to savings banks the classification of banks as made by the
State banking departments is closely followed, In consequence of which a number of so-called State
savings banks, formerly treated by this office as savings banks, are now regarded as commercial banks,
and the returns therefrom are combined with the latter and this'accounts for the relatively small amount
of deposits reported for stock savings banks since 1915, :

While deposits in the mutual and stock savings banks ageregating
$5,471,579,948 are indicated as savings, approximately $100,000,000
of this sum was reported as subject to chec.ﬁ without notice.

Deposits classified as strictly savings in all banks for the current
year aggregated $7,727,007,971.21. The amount so classified in 1917
was $7,219,416,446.49, or an increase of $507,591,524.72 during the
year.

Loax anp Trust CoMPANIES,

Summaries of reports of condition as of June 29, 1918, from 1,669
loan and trust companies show aggregate capital of $525,236,575.73
and aggregate resources of $8,317,441,476.86." In June, 1917, reports
were received from 1,608 loan and trust companies with capital of
$505,507,321.82 and resources of $7,899,818,189.55.

Returns from the banking departments of Virginia, North Carolina,
South Carolina, Alabama, Tennessee, New Mexico, Idaho, and Nevada
include this class of institutions with commercial banks. On June 29,
1918, the reporting loan and trust companies had loans and dis-
counts aggregating $4,398,614,707.56 and overdrafts amounting to
$5,193,890.64.

Of the loans, the sum of $555,655,501.77 was reported as secured
by real estate and $1,464,531,655.19 was secured by collateral other
than real estate.
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Investments in bonds, securities, etc., aggregating $2,115,622,568.15
were classified as follows:

United States bonds....... eeecorecececasacsctcatectotcaconocann $158, 450, 623. 11
State, county, and municipal bonds.......eeieieneiiiiiiaiiiait, 38,133, 835.79
Railroad bonds. ..c.ciiiiniiiiiiii i iiiitenetatncsremararane 33, 753, 532. 53
Bonds of other public service corporations. .e.e.evieeienaaeana.. . 36, 851, 430. 77
Unclagsified bonds, stocks, ete..... feeeceeacececsansatecstacstens 1,848,433, 145. 95

Total...... cessscsesencsrsenetsecccncactatescanscacaatasnn 2,115, 622, 568. 15

The loan and trust companies held in their vaults on June 20, 1918,
cash amounting to $171,994,005.38 against $363,009,936.83 reported
in 1917, or a decrease of $191,015,931.45, of which sum $168,000,000
represents a decrease in gold holdings. Amounts due from banks and
bankers totaled $930,123,908.81.

The loan and trust companies reported banking houses, furniture
and fixtures valued at $167,203,619.68 and other real estate owned
$41,005,375.67; checks and other cash items, $100,109,857.04;
exchanges for clearing house, $16,047,376.36; and other unclassified
resources, $321,526,167.57.

The reporting loan and trust companies had capital, as before
stated, of $525,236,529.73, surplus of $543,046,856.50, and undivided
profits of $103,919,508.83. -

Individual deposits held by loan and trust companies are classified
as follows:

Subject to check without notice......ooooiieiiniiiiiiiii e, $2, 031, 637, 384. 52
Demand certificates of deposit. ... ...l 69, 103, 064. 39
Certified checksand cashiers’ checks............ ...l 24, 696, 459. 10
Savings deposifs. c ...t iieiea 1, 286, 650, 369. 13
Tinie certificates of deposit. cvueneiiniiiii i 236, 304, 255. 44
Deposits not classified...oooieieii o il 2,322,514, 921, 46

] ) 5, 970, 908, 454. 04

In addition to individual deposits classified as indicated, loan and
trust companies reported amounts due to banks at $509,060,933.97;
dividends unpaid, $5,517,007.87; and postal savings deposits,
$7,805,564.72, making all deposits aggregate $6,493,289,960.60.

Notes and bills rediscounted were reported at $99,368,525.93; bills
payable, $166,574,779.55; and unclassified liabilities, $386,005,269.72.

The growth of loan and trust companies during the past six years
is indicated by the following figures (expressed in millions), showing
the principal 1tems of resources and liabilities:

Surplus
Invest- N All Aggregate
Year. Number.| Loans. ments. Capital. » ?g}i%s. deposits. | resources,

1,410 | $2,711.2 1 $1,219.1 $418.9 $560.7 | $3,975.3 |  $5,107.4
1,515 2,7%67.3 1,191.0 452.4 574.3 |  3,867.8 5,123.9
1,564 | 29067 1,261.3 462.2 564.4 |  4,289.1 5,489.5
1,664 |  3,048.6 |  1,349.6 476.8 577.4 |  4,604.0 5,873.1
1,606 | 3,704.3] 1,605.4 475.8 605.5 | 5732.4 7,028.2
1,608 |  4311.7| 1,789.7 505.5 641.8 |  6,413.1 7,899.8
1,669 | ¢,403.8| 2,115.6 525.2 646.9 |  6,493.3 8,317.4
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Private BANKS.

There are more than 3,000 private banks in operation in the
United States, but only a portion of these are under State supervision,
Returns from this class oF banks are, therefore, very meager. More
than one-half of the private banking institutions which are not
under State supervision refuse to furnish reports of condition for
statistical purposes.

Reports for the current year were received from 1,091 private
banks, with capital of $18,803,675.81 and aggregate resources of
$236,566,145.47. Their loans and discounts aggregated $144,687,-
747.68 and overdrafts $1,891,070.80; investments 1 bonds, securi-
ties, etc., $26,891,564.99; banking house, furniture and fixtures,
$8,910,759.66; and other real estate owned, $6,344,709.93.

The amount due from banks was $37,805,789.24, checks and other
cash items amounted to $1,051,867.76, and exchanges for clearing
house $344,027.26. Cash in vaults amounted to $6,638,067.34 and
resources not classified $1,999,640.81.

The reporting private banks, with capital, asstated, of $18,803,605.81
had surplus of $9,561,299.97 and undivided profits of $3,727,286.49.

Individual deposits aggregated $193,419,377.10; postal savings
deposits, $396.28; dividends unpaid, $45,469.87; and amounts due to
banks, $1,970,393.96.

Private banks reported notes and bills rediscounted amounting to
$706,645.40; bills payable, $4,711,620.20; and liabilities not classi-
fied, $3,619,980.39. The returns from private banks were all official
with the exception of those from Texas, Illinois, Michigan, and Towa.

CONDITION OF ALL BANKS OPERATING UNDER STATE LAWS
IN EACH STATE OF THE UNION.

The following table gives the principal items of resources and
liabilities of 21,175 State banks, savings banks, private banks, and
loan and trust companies in each one of our 48 States, and in Alaska,
Hawaii, Porto Rico and the Philippine Islands, on the date nearest
to June 30, 1918, according to the official returns furnished to this
office.



Abstract of reports of condition of 21,175 State, savings, private banks, arnd loan and trust companies, on June 29, 1918, or date of report nearest thereto,

Resources.
8 ¢ Ber ot
tates, ete. er o Banking b Othy Checks and
: banks. Loans and ancing nouse, er Due from
A Overdrafts. Investments. | furniture, and real estate other
discounts. fixtures. owned. banks. cash items.

Maine.._......... eesetanectsnecnusnnns cecsavenn 96 $65, 598, 815. 53 $82,284.00 | $117,241, 013. 81 $3,349,993.59 leeeeirenrennnnn §7,732,750.95 |+ cviiaoeensccncs

New Hampshire. 70 65,152,693, 02 . 1,116,977.30 $473, 363 Za .

Vermont....... 58 90,515, 050. : , 604 674.21 242 666. 56 ,9819,
Massachusetts 206 | 1,105,404,109.80 269, 822, 91 494,521,078.49 | 19, 229 094. 62 3,228,128. 53 113,851,490. 73 $1, 875,200. 54
Rhode Island. 31 112,090, 196. 72 8 884. 3. 129,731,952.55 { - 2 964 247. 80 305,589. 38 21,708,659, 16 60,975. 57
CONLECTICUT. o e eeenreeeceeeecieeeeaeenenanes RN 151 229,971,837.69 105, 658, 62 265,329,942, 53 6,451,986.63 809,004.48 21 159 72177 2, 210 443.43
New England StateS....cueevveeeenacaasns 702 | 1,668,732,703.08 | 466,649.86 | 1,006,410,475.92 | 32,716,974.15 5,058, 752. 20 176,847, 432.36 4,146,619.54
NOW YOrk ..o et ecneaaans 531 i 3,275,147,539.72 1 1,482,303.00 | 1,770,700,142.32 | 90,633,424.66 | 19,504,986.16 | 604,239,366.54 | 128,742,169, 00
New Jersey. 178 | 289,065,974, 79 | 40,447.24 ) 257,737,113.16 | 12,441,417.19 3,813,598, 87 48 557 190.73 1,917,325, 3%
Pennsylvania . 635 679,649,962, 23 487,708.18 735,968,120.12 | 51, 104 331.03 | 22,574,737.27 151, 651 159.86 9 042 418,55
Delaware. ... 23 26,186,303, 22 40, 304. 95 27,470,778.03 i 200,.:84 57 576,204, 29 8 82 200.80 140, 785.78
Maryland... ... 134 125,345,368, 11 108,757.21 139, 659, 025. 51 6 318,261, 62 1,897,171.43 232 546 226. 40 851,941, 28
District of Columbia 30 43,943,639. 20 | 33,843.37 20,073, 320.70 5,558,068. 01 3,466,992. 30 8 499 604.12 541,453. 37
Eastern States..... eeeenaaas 1,551 | 4,439,338,787.27 | 2,101,863.95 | 2,951,608,490. 84 | 167,311,%87.08 | 51,933,600.32 | 854,375,847.45 | 141,036,093.37
Virginia..... 292 | 97,937,843, 44 316,320. 20 20,962,304.41 | 3,444,767.04 | '1,050,823.61 12,336,836, 11 |eeeerrennnn.....
West Virgt 207 ¢ 98,779,799, 69 339,439. 41 19 734 268, 74 5,159, 900. 33 1 161,573.74 20,568,704, 18 901, 747. 60
North Carolina 413 110,731, 959. 68 588,365. 05 11, 611 006. 58 3,578,862.71 692 570. 55 17,178,042.64 423,717, 07
South Caroling8................ 336 87,374,636. 33 1,228,437. 55 8 505 287.57 2,438,693.72 646 667.87 9,580,697, 54 40, 266. 71
Georgiat oo, 651 159,973, 493.38 2,414,187.30 16 875 332.48 6,071,123.47 3, 155 211.82 '25,597,194. 67 , 000, 000. 00
Florida...cceeennrenariiinnnnn. 199 3%,636,358. 05 102,571. 40 7 530 515.15 3,014,451.64 1, 009 365, 47 10,822,733.29 570, 762.55
Alabama.. . ..o i iieiiiena. 238 53,526,073. 54 81,461, 57 _7, 080, 519.16 2,411,083.34 1 525,788.91 16,589, 594. 67 340, 091. 83
MiSSISSIPDE e v eeaeeie e 288 68,736,726.92 3,635,886.39 17,324,275, 92 1,615,945. 64 810 771.38 23,549,160. 82 43,189.99
Louisiana . ccuveeenernnomnnene ... 218 119, 459, 865. 30 893, 896. 30 35, 210, 660. 12 6,204,342.69 2, 302, 027.14 30,555,114, 29 2,643,006. 24
Texas. ..inreeciianniienanas 919 159, 246, 956. 62 1, 023 998,11 16, 255, 600. 76 6,582,311.27 3,006,117.93 30, 893,030. 59 2,002, 769. 42
Arkansas...ciececveieannenenanana 389 78,279, 704. 27 411 329. 00 11,532, 545. 91 3,020,490, 23 995, 360. 34 19,090,602, 13 171,924. 14
Kentucky...veeeveeeeneenannnnnnn 444 99 046 158. 79 773,810. 41 24,902,953. 41 4,144,346, 52 403 115. 90 30,962,728, 49 331, 296. 88
o R cemmsens 430 101 676 577.96 416,982, 43 15,222,001, 87 5,006,742, 16 1, 148 058,20 24 965 381.86 3,756,650.63
Southern States..........covivennen eeve..] 5,054 | 1,276,426,183.97 | 12,124,685.12 212,736,272.08 | 52,783,960.75 | 17,997,452, 86 272,689,821, 28 12,825,423.06
L) 1) (s S U, ! 534,498, 498. 00 763,934. 00 258,740,735.00  24,434,132.00 5,085,037, 00 109,963,638, 00 621,297 00
Indiana......... 234,546, 400, 55 606, 789. 66 58 93:; 233.79 8,558, 560. 62 1,499,706, 46 45,562,068, 31 2,888,657. 89
Tilinois 6........... 777,380,224, 58 1,412,321.52 249 SIa 726.57 | 18,633,376.08 3,436,437.67 172,951, 963. 40 33,621,742. 94
Michigan....... .- . 257,031,051, 91 407,182. 90 324, 126, 922,52 | 15,146,467.41 1,540,681.30 73,954,564, 15 2 449 439. 30
Wisconsin,..... teaaeteeacaotaraeianensanannana 233,617,550, 90 794,805, 22 52,139, 360. 63 1,149,550, 46 6,856,737.92 38,459, 454. 77 2 263 021. 0L

00T
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Minnesota...cecennnsecaces Geeenieeocnecnnaaoaan

Western States....ccceniciaceccaavanianens

£ 11517070’ ¢ N
Oregon 7

AlaSKA 8. i avaienacniieceamaataaanaraacaanaaan
Pacific States. ....oveviiaiaiinanaen PROSN
Hawali...ouooiareraeianeonaacraecaaeccaaanes

Porto Rico ?.
Philippines.....

1,148 268,188,171.49 | 1,083,859, 38 40,226,456, 10 | 7,922,004.98 | 1,990, 447.39 30,216, 451. 98 $2,578. 62
439,696,388.90 |  2,619,143.93 37,085,216.89 | 14,910,414.32 | 4,007, 203. 08 76,009, 021. 76 264,705, 71
430,413,650.20 | 1,026,393.37 | 107,306,088.26 | 12,483,945.41 | 3,067,565.00 04,847,248.09 | 6,216,564, 83

3,225,371,945.53 |  8,714,420,98 | 1,128,375,788.76 | 103,238,451, 28 | 27,483,815.82 |  641,064,410.46 | 48,406,007, 30

9,689, 755, 64 365,219.19 4,672,092.08 | 3,470,084.27 |  2,065,619.31 10,371,975, 48 450,012. 51

100,976, 387. 16 718, 773.63 5,125,796.81 | 3,262,316, 11 706, 251. 35 25,804, 861. 04 85,363, 48
192)191,149.87 | 2,090,839, 28 18,515,274.37 | 4,741,920, 91 607, 301. 61 51,882, 729. 58 762,543, 28
181,575,599, 71 |  1,039,811.39 |  25,335,343.75 | 4,019,207.78 | 1,201,264.30 | 55,618, 585,92 316, 004. 62

71,052, 758. 14 843, 376. 02 9,307,782.23 |  3,810,395.60 | 1,158,035.56 | 16,420,720, 86 520,924.73

16,732, 873. 55 210, 740. 73 1,140,210, 05 "350, 452. 39 63,867, 49 3,923,137, 89 241,095, 44

55,712, 987.33 263, 241. 16 14,044,170.74 |  2,081,370.05 600,195, 29 16,142,177, 62 960, 259,18

15,019, 335. 48 47,855, 82 873,534.38 7700154093 |uoennnrnnnss 3,087, 466.83 eenen,nrsensnss
93,070,523. 02 475,504, 00 11,518,460.53 | 2,344,789, 24 533,126.98 19, ,765,417.20 1,058,272.66

4,440 | 816,921,369.90 | 6,150,361.22 |  90,533,564.94 | 25,180,%21.28 | 7,015,661.89 | 203,087,07L.32 |  4,394,475.90
281 102,166, 108.12 104,190.62 | 31,097,115.55 | 6,448,217.16 |  4,683,400.90 | 24,367,486, 74 668, 443. 50
177 53,043,570, 45 321,740, 62 14)723,264.08 | 1,865,250.73 |  1,225,905.35 16,007, 191. 06 809, 883. 21
578 | 594,027,210, 55 659,615.40 | 223,606,850.76 | 29,647,033.11{ 7,411,197.96 |  88,815,883.62 |  4,023,593.16
136 |- 31,671,137.54 73,793.78 3,007,220.63 | 1,418,854, 02 407,578.55 5,801, 550. 90 162, 884,76
99 53,822,764.60 |euenmnansnrnnns 7,480,478.05 | 1,790,115.30 | 1,641,389.30 9,072,332.08 |.eienennrrannnn
23 10,947, 960. 49 154,002 40 2,271,165, 04 405, 836. 66 261, 346. 27 3,658,225, 40 21,944, 64
60 26,815, 964, 43 170,705. 71 7,203,313.54 | 1,559,619.24 |.oeeieusinunnnen 9,726,285.93 |.eervnnnrnnnns
17 3,616,238, 69 17,234, 30 1,102,483, 18 197,570, 47 39,613.26 1,109, 062. 75 93,839, 15
1,371 877,010,964.19 | 1,802,281.83 | 292,201,800.83 | 43,317,555.69 | 15,673,432.59 | 158,558,018.48 | 5,780,588, 42
16 18,459,111.17 | 1,035,810, 91 6,645,246, 15 484, 484,59 345, 287. 41 5,209,779.53 623,755, 95
13 18,085, 386, 22 33,505, 10 2,500, 862. 25 398, 296. 96 28,003, 21 4,834,010, 27 541,537. 16

9 38,413,663, 48 | 15,267, 945, 42 3,969, 691. 01 279, 537. 26 193,130, 18 43,174,505.76 | 1,247,004.25

38 74,958,110.87 | 16,387, 261. 43 12,424,799.41 |  1,162,318.81 566,420.80 |  53,219,195.56 |  2,412,297.36
21,176 | 12,378,760,064. 81 | 47,837,533.39 | 5,784,381,241.78 | 425,711,869, 0¢ | 125,729,226.48 | 2,360,741,795.91 | 219,001,504, 95

1 July 1, for savings banks.

2 ]‘.ncfudes cash on hand for mutual savings banks.

8 Includes 14 branches.
tIncludes 28 branches.
¢ Includes 17 branches,

8 Jul

7 Incfude: 1 foreign bank.
8 Includes branches.
¢ Inciudes branch of 1 national bank with resources of $369,630.89,

1, for State banks and trust companies.
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Abstract of reports of condition of 21,175 State, savings, private banks, and loan and trust companies, on June 29, 1918, or date of report nearest thereto—

Contmued '
Resources. Liabilities.
States, etc. Txchan: P
i Other Ager i Undivided
geregate Capital stock Y
for hcggz?:ng Cash on hand. Fesources. resources. Paid in. Surplus fund. Ig‘ggglsl,s L%S.S
$2,006,540.29 | $10,235,601.57 |  $206,337,008.74 |  $4,523,400.00 |  $9,145,714.98 | 85, 354 815,63
LRSS Bl me) e s
........................... 3 18 | 7779, 025, 417. 81 123, 218, 864, 58 ,051, 5
MBSSACHUSEEES. . . taieeraannaanraanannsnaneanaaanannns $6,138,768749°| 20,932,301.18 | 26,944,413.70 | 1,702,304,438.99 |  35,075,000.00 | 86,720, 649,22 43,421,466. 77
Rhode Island. ... . . ool 0 o0l il 1,437,800.20 | 6,098,235.33 | 2,771,216.50 | 277,177,757, 63 0,042)350.00 |  15,621,157.86 | 5,153,729, 42
COMNECHICUL - - - o oo emeneei oo 4,853, 711.15 | 1,896,451.47 | 532,388,757, 77 0,374,045.00 | 20,018,347.03 | 15,317,750. 16
New England States....... eereereeeeeananana 7,576,598.78 | 85,706,982.58 | 44,773,10L.05 | 3,072,436,280.52 |  60,870,795.00 | 153,903,9%.70 | 69, 488,992.99
NeW Y OTK oo iiienenineniameneneceeeaeeenenrnensaeaee]onsnnenroennanes 110,293,965, 12 | 172,320, 254.73 | 6,173,064,151.25 ( 158,023,806.00 | 409,126,447 18 ... ....._....
New Jersey. . 9,520,311 75 | 4,854, 442.85 | 627,947.821.95 |  27,239,080.00 |  31,872,752.26 | 10,598, 810,86
Pennsylvama 34,767,491 50 | 12,383,820.55 | 1,607,620,758.38 | 128,903,019.21 | 192)320,108.48 |  38,212,119: 09
Delaware. . 924,570,257 | 1,511,129, 71 17,400, 45 66, 306, 661, 05 4, 016,700. 00 4)669,329.48 | 1,645,544, 02
Maryland. ... . 245,087.47 | 3,141,688.16 | 2,439,939.10 |  312,452,366.33 |  16,012,940.7¢4 |  21,636,746.26 | 7,380,140, 88
Distriet of Golambia 360,025.82 | 1,500,652, 53 26, 640, 74 $4,004,240.16 | 11,966, 498. 50 5,419,660.94 | 2, 246,486.34
Eastern States...... v eeeeerieaeneaanearaaans 830,583, 54 | 160,735,238, 84 | 192,042,507.51 | 8,961,404,999.17 | 346,162,953.45 | 665,045,044.60 | 60,083,102, 09
Virginia...>........... e et tane e ananans 1,226,861.30 | 3,754,031.63 | 1,363,806.03 |  142,413,593.77 |  14,828,675.00 9,935,055.27 |  3,299,752.94
West VIFgINIa . - ... 1eoieio oot P700,770.84 | 4,071,736.82 |  4,686,772.63 |  156,104,713.95 | 11,344, 270.00 9,041,288.01 | 2,750,001 22
North Caroling. . ........o.o...o.............x 1l 1,354,009.63 | 3,509, 846,09 657, 633. 33 150,413,503.33 | 12,764,049, 09 5,360,655.83 | 3,700,305, 94
800th CarODa «2oulenemameann et ’335,712.22 | 1,460,689.18 | 2,802,333.87 |  115,022,422.56 |  12,181,621.51 5,312,830.77 | 3,260,253, 31
........ 3,500,000.00 | 6,36%,204.40 | 4,460,571.17 |  229,400,403.69 |  28,711,835.00 , 344,
................ 2,462, 441, 37 384,307.75 64, 542, 506, 67 7,333, 000, . 701,
353,380717|  3,467,479.36 | 2,317, 258.91 §7,673,640.46 | 10, 641,770.73 4170,132.87 | 2,232, 146.83
287,810,04 | 2,251,518.08 |  1,507,479.33 119,662, 774. 41 9,939,125, 00 4,150,025.94 | 1,896, 240. 15
RIS piml (RHS| mmek plas) Lewn) oles
................... © s o 22N Ry} . 14 N o
ATKANSAS . eeeeenmanensi 689,906.72 | 3,359, 007. 08 757, 146. 23 118, 318, 016, 05 13,638, 725. 00 4,633,947.68 | 2,625, 775.31
KENUUCKY < eenmeeeonoooi LI 501,342.61 | 5,700,195.35 | 7,083,527.20 |  173,838,475.56 |  19,117,650.00 8,030,805.24 | 4, 029]606.57
Tennessee....... e 5,944,757.36 |  8,580,008.96 |  169,816,251.42 | 16,956,441, 16 8,063,476, 06 [.oooromrenn...
SOULREIT StAtes. . .oeuinrerneneeneeaeeniaenannns 12,082,627.44 | 58,071,227.87 | 41,176,712.50 | 1,969,764,366.43 | 212,246,705.61 | 100,498,440.19 | 33,069, 301.56
ORIO. .ot 8,127,866.00 | 25, g5§, %% gg 35, 126, 353 28 3532,’ 315, &L Og gg; ﬁi’g’ gﬁ‘ % ‘g, ggg; (7)8§ gg 13, ggi, 777 00
INAIARA. o enemoeo oo 9,637, 7 1,149, 460, 52, 606. 0! ; . 5,654,159, 63
Tilinois - .. 14,554, 26| 40,966, 266.53 | 13522,789.52 | 1, 311 755,403.37 | 99,123,832 50 |  60,871,193.68 | 22,472, 516,28
Michigan 6,104,668.65 | 22,669, 657. 13 941, 470. 16 04,372,135, 43 | 43,520,865.00 |  26,393,432.80 | 10,698, 964.3¢
Wisconsin....... 1,525,682.08 | 8,269,387, 24 276, 844 16 345 352,304.34 | 26,051,650, 00 S, 574,327.26 | 4,819,730, 21
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Minnesota...oeevueeanns tevemreacncsenenanene areemnanenan

Middle Western States........oviiveiiiiiieneacann
North Dakota. .. ccuieiiiiiiiiiiinaasnanrensosncccnne-

South Dakota...

Nebraska.
Kansas..
Montana.
‘Wyoming.
Colorado. ......

[8214E:N 103 11 TP e

Western States....... Ceeritesiaaaneniaeaans ceean

Arizona....eeee

2,365,630.21
75,821, 16

7,439,948, 02
17,263, 137. 49
17,804, 619, 19

229,760. 64
590, 645. 92
20, 491, 346, 74

359, 745,307. 81
642, 521, 699, 16
693, 657, 430, 09

28,880, 911. 07
52,335, 071. 04
62,927, 600, 00

11,193,372. 16
18,171,521 45
42,705, 016. 81

2,043, 536. 81

11,810, 464. 76

13,482, 899. 01

18,214,222, 31 | 149,604,735.18 | 72,525,630.60 | 5,423,702,387.22 | 406,747,945.70 |  292,608,579.98 | 85,607,048.09
146,108.90 |  2,159,686.19 935,262.51 |  114,316,716.08 |  11,445,158.72 3,787,022.83 461,540, 06
757,226.55 | 2,332,710.37 243,064.92 | 140,162,752, 32 9,399, 900. 00 2, 953,319, 80 797,323 61

§,750,052.64 | 8,424,995.68 |  282,966,807.22 |  21,609,100.00 5,907,318.34 | 5,921,174, 61

7,762,392, 22 ,785.21 | 279,339,190.50 | 23,100,600.00 |  12,040,780.10 |  3,953,184.17

4 424968290 516,758.65 | 108,285,464, 60 400, 000. 00 30157,743.79 | 1,568, 284. 38

q U6s1,817.09 354,911, 47 23,729, 136. 10 9,435, 000. 00 744,670.76 711,369, 03

......... 3,442, 896. 21 400,810. 48 93,648, 102. 06 7,527, 500, 00 2,700, 476. 42 985, 098. 07
................ 802, 218,16 |veurernasennarann 20, 510, 565. 60 2, 646,323, 60 S 047.47 ...
605,482,167 3,009,688.55 |...1.0imiininnnn 132,471,264.34 | 10,802,550, 00 2,001,602.58 | 1,461,115.00
2,496,010.30 | 33,281,144.33 | 6,369,618.92 | 1,195,429,999.00 | 100,675,132.32 |  34,331,801.09 | 15,859,088, 93
1,597,629.95 | 5,812,801.03 | 2,340,874.42 |  180,481,277.89 |  15,633,700.00 4984,130.22 | 2,91, 650.16
670,280.15 | 4,655,399.46 |  $29,278.74 95, 044, 782. 85 8,708, 500. 00 2,992,744.38 | 1,560,096, 13
5,051,497.90 | 42,401,120.56 |289,135,085.73 | 1,084,779,018.75 |  70,019,565.00 |  31,388,358.52 | 10,090, 464. 20
355,060.42 | 1,669, 125.53 9. 15 45,555, 815. 58 4,271, 230. 00 1,115,759, 33 414)356.77
................ 3)221)082,25 | 1,489, 706.83 78,517,868, 41 7,490, 965. 00 2)857,102.00 | 1,186,920, 61
24,383.33 | 860,058.08 332, 313. 35 18,938, 275. 66 1,752,300, 00 "371,349. 20 320,986, 41
........................ 9,968,400, 94 |oevurnrnen.n 48,444, 289. 71 3,053, 717. 00 1,517,800, 02 979,997, 00
' 797, 616. 68 172,16]. 01 7,145, 820. 39 695, 500, 00 120, 500. 00 253,770.75

7,608,781.75 | 62,385,605.33 | 04,388,030.13 | 1,558,007,140.24 | 111,625,477.00 |  45,347,752.67 | 17,748,242.03
................ 3,353, 070.87 | 1,418, 023,77 37,645,470, 35 3,909, 925. 00 1,108,072.77 | 1,216,399.70
757,705,140 |  4,74%5,462.84 | 504,280, 91 32,581,990, 32 2,708, 242, 47 '721,534.76 549,583, 90
................ 5,052,055.60 | 12,726,330.17 | 119,623,863, 22 §, 084, 382, 90 2,060,881 83 80,021. 45
757,795.40 | 13,184,480.40 | 14,778,634.85 189,851,323.89 | 14,702,550, 37 3,800,480.36 |  1,846,005.05

AlaSKA ot eveiiieiiirreaena e
Pacific States........ creeeeearaesanaaa ceeeneeannan
Hawali.coooumrieeieiaenmnsrenorieinieiieiieiraereneans
Porto Rico....
Philippines...ccvecesenecenccasens ceesenn tecerseacrnavann
IslandS..ccecceseccccnresccenenncnas veorsensnesnans
United States....c.cceeerenseevonccrecsoveconmeness

49,606, 619,52

513,869,423.03

465,857, 235, 56

22,371,496, 514. 47

1,253,031,559. 45

1,225,626,173. 59

283,701, 780. 74

1 Includes $241,432.71, unearned discount.

2 Includes $63,268,996.89, $rust resources.
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Abstract of reports of condition of 21,175 State,

savthgs, private banks, and loan and trust companies, on June 29, 1918, or date of report nearest thereto.

Liabilities.
States, ete. Dividends Postal savings | Notes and bill Oth
ividen : " Postal savings | Notes and bills| n. : er

Due to banks. unpaid. Deposits. deposits. rediscounted. | Dills payable. | i pijisies,

%\T& Ii ..... B TTTTIIe e e $879,213. 48 871 879.50 8}71 4’5,3(9)2. 'g $1,119,566.65 | $83,745,332.84 Slg,gfg Z;g 2%
OW HAMPSHIe ... ueeeenesessansoennasannaaerenesnnaaansasaloarareemseeesaoelononnnsencesnnnn 26,687,196.87 |.eeeeeevrerrnena]eananncacanamcaelionsaramncomaean

VOrIMIOM . . oot teteieeeecnesaenesssnsnnsnenannnsonacansassseslvenennncnnunmnen 35 503.50 109 572,335.19 |. 857,983.95 1 171 497.89
Massachusetts. .l 49,847, 584. 50 501 115.16 § 1, 526 797 322.59 5, 188 569. 00 30, 897 185.62
Rhode I;land. . 1,049, 876.14 22 507,08 241 017 180.69 |  533,200.32 [................ 680 000. 00 2, 657 666.15
Connecticut. .. rerv———— 4 10221,053.05 200,494.28 | 480,150, 885. 26 298,631.26 2,926,740.03 | 1,980, 811.66
New England States....ceevevvcvseivevacaanaas wreese..| 53,807,727.17 831,499.49 | 2,656,197,226.32 14,840,111.86 | 13,398, 625.82 47,950, 412.68
New York.... ] 349,932,300.00 ... . ......... 4,902,133, 475. 72 65,512,323.00 | 90,932,085.00 | 197,403, 714. 35
New Jersey.. . 10,188,958.15 650, 323. 27 524,099, 631. 87 2,175,797.06 8 441, 696 96 12, 679, 871.52
Pennsylvania. 0 25,921,865.19 1,848,179.33 | 1,257,560, 202.30 580,199. 65 33 534 404.47 15,897,424, 80
Delaware. ... . 1,123,332.88 54 140.43 52,926, 526. 90 , 000. 00 1, 613 969 65 57,116.79
Maryland........ 4 6,534,928.94 279 329.54 253 605, 817. 88 733,433.87 3, 994,124. 57 2,274,804.70
Dlstn(,t of Columbia. 4 1,179,485.11 19, 424.59 60 254 861.30 : 11, 500. 00 1,389, 561.77 l 376 001. 87
Eastern States... .| 394, 880, 870.27 2,851,397.16 | 7,050, 580,515.97 2,092,995.60 | 69,213,253.58 | 139,905,842.42 | 229, 689,024.03
Virginia....... 2,190, 713. 22 373,021.98 101,023,280.19 |. 1,494, 550. 75 4,666, 446.97 4,602,007.45
West Virgini 3,367,238.20 227,934.99 120, 563,769.20 |, 1 197,190.64 , 583.50 2 607 438.13
North Carolina 5,226,629.67 150 358.00 109,276, 553.82 |, 8 093 969.67 9 562 537.37 1 218 243.94
South Carolina 1,797,680. 99 170 239.62 77,208,560.69 1. 2,227 113.61 10, 810,960 08 2 058 161.98
Georgia . 8,576,235.57 201 019.61 147,182,809.78 1o euinirererac)iannancanscasnan 22,270,202.58 2, 938,941.23
Florida 1,820, 834. 81 105 400. 59 50, 369, 089. 93 216 824. 40 1 019, 862. 51 487,689.68
Alabama 3,646,907, 47 92 651.73 64,219, 366. 31 733.681 1,648, 808.01 814,122.90
Mississippi 3,438,946. 14 88, 146.14 89,922, 334. 41 1,042 515.79 7,208, 873. 41 2,026, 567. 43
ouisiana.. 18, 496,1389.25 383,037. 42 148,842,257. 40 |. 2,093, 818. 30 6,307,363.74 8,553,318.51
Texas... 7,767,599.49 900.00 159 459 013.76 9 231,453.92 | 14,318,999.71 , 999, 236. 40
Arkansas 4 827 786.38 116,132.37 85, 073,690 21 15,653. 66 081,368.86 8,206, 284,50 504, 652.08
Kentucky . .. 2 044,995.25 |, cesseenne 132 457,154.73 891,688, 92 844,819.21 8,621, 715.64
Tennessee‘........ ............... . . 128 156 T78.84 | eeavercoecenncc|oancanccccsnaon 7,069 460.55 9570 096. 81
61,109, 706. 44 1,912,842.45 | 1,413,549,657.36 16,049.94 | 13,179,178.47 | 94,030,202.14 40,087, 282, 27
10,616, 769. 00 583, 835. 00 821, 320, 194.00 3,319,314.00 . 3,708,246.00 9,031, 863. 00 10,139, 534.00
7 541, 663.22 207 998. 86 293, 588, 769. 40 . 4,392, 498. 57 2 286 433.17 31, 5”4 540.30
82 ?‘)2 806. 52 1, 719 094.40 | 1,003, 958 932. 46 21,098,143. 06 631 106. 00 19 609 778.38
L) 826 216.77 774 855. 56 585, 273 494.79 85, 230 8, 874, 506. 14 8, 91? 987.67 3,110, 181.06
6 665,173. 59 211, 407.37 286 016 479.72 219,25] 27 3, 802, 089. 36 5,619,224. 66 3,373,060.90

¥01

*ZONFTIND ¥HIL 40 4FTIOHIAWOD THI A0 LI0dTd



Minnesota 5,081,878.15 88,525.08 1 301,770,770.08 |eeveeaesennennns 7,267,115.38 |  2,331,252.03 187,947.12

OWA .o enemmmrenenncnnnsoanmenenamesenmsrnnsenmnsamm ol ore e e eeeeeeleeaneeneneenns 547,355,984, 55 IOV U 12,037, 619. 25 811, 037. 81

Missouri. 39,409,925.32 |- o il 484)690,936.08 [~ -vervusnensnfeenerenrnnn <eu| 24,304,610.91 ] 26,136, 441. 96

Middle Western States ............. eeereeans eeeeaenns 167,364,322.57 |  3,585,716.27 | 4,323,975,561.31 7,140,598, 51 | 65,155,806.69 |  94,992,521.53

NOPH DAKOLA . . oeeeeeieeaeneeanranennans 938, 506. 29 6,138.14 91,817,121.16 |. 806,553.81 | 4, 808,966.58 245, 708. 49

South Dakota.. 7,010, 859. 78 17,209.99 | 117,399,230, 78 1,267,128.22 968, 187. 20 349,502, 94

10,167,257.35 56,340.30 |  235,864,043.28 234,841.52 | 1,382,548.42 |  1,824,174.31

10,778, 202. 80 4.3 295,735, 953. 31 2,757,061.35 742,926.25 212, 049.23

...... 3,125,215, 42 82,242, 770. 25 e 8,667,171.09 124,279.76

............ 285, 373. 77 18,820, 983.95 TRL 738750 | e eneverremmnaferasnaannrnas

........ 2,913,277.31 76,971, 218. 47 552,867.92 | 1,006,331 24 374, 637.76

.............. 15,392, 632.36 meeaenareenaa]  1,426,381.27 96,320. 90

Oklahoma. ... 00 [ 11T SRR 8, 628, 306. 22 99, 846, 737. 51 7,665,255.65 | 1,922, 638.87 52,468.51
Woestern States.........covunennnns eeerveernenennns 43,847, 678. 94 176,744.43 | 964,000, 691.07 228,082.34 | 14,016,447.06 | 18,925,110.92 |  8,279,231.90

Washington 7,165,201. 21 92,820.05 |  141,864,481.55 | 1,068,136.61 | 3,542,740.73 | 1,993,641.54 |  1,194,766.82

Oregon ...... 4,378, 818.53 14, 436.90 69, 466, 217. 46 757,466.71 | 1,699, 446.07 | 1,013.943.60 |  3,953,113.07

26, 688, 446. 34 855,068,400.16 | 1,047,412.69 | 1,180,173.25 | 3,002,500.00 | 86,293, 608.59

1,247,111.38 35,272, 812. 3¢ 111,360.57 | 1,085,108.61 | 1,829, 469.51 124,193.99

3,148,156.95 56,032, 484, 46 7,802, 239.39

245, 670.10 15,723, 784. 67 305, 430. 78

2,018, 715. 61 40,183, 834.58 690, 225. 50

......................... 244,781.55 |.ueeiileiiannnt. 5,754, 819. 09

45,636,901. 67 191,661.03 | 1,219,366,834.31 3,203,140.08 7,548, 052. 66 7,875,419.65 | 100,363, 668.14

Hawall. . ooviiiiiiiiii ittt ctr et nn 1,167,013.81 11,521.50 27,947,263.70 172.27 115, 341.70 2,169, 759.90
Porto Rico . 3,012,540.16 47,532.76 23,915,475.18 10, 000. 60 669, 806. 50 947,274.50
Philippines. 21,972,615.21 393,082.70 70,481,531.21 |ievaceaaainaa.ns 67, 803.92 16, 483,544. 00
Islands.veceeeececeirniiieenscnieiiianunecnensenseaa.| 26,152,169.18 452,136.96 122,344,270, 09 10,172, 27 852,952.21 19,600,578.40

United Btates....ccvccvenrsiaoceans teemceessctascoans

792, 979, 376. 24

10,001, 997. 79

17,750, 104, 756. 43

14,532, 459. 19

165,436,642, 24

340, 144, 049. 85

535,937, 718.95
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106 REPORT OF THE COMPTROLLER OF THE CURRENCY.

REPORTS OF CONDITION OF ALL REPORTING BANKS IN THE
UNITED STATES.

The consolidated statement of condition of 28,880 reporting banks
in the United States and island possessions for June 29, 1918, includ-
ing national, State, savings, private banks, and loan and trust com-
panies, shows aggregate capital of $2,351,587,559.45 and aggregate
resources of $40,726,438,514.47. Thisis an increase during the year
of 957 in the number of banks reporting, an increase of $77,387,405.97
in capital and $3,599,675,376.16 in resources. The increase since
June, 1913, has been $254,737,697 in capital and $15,014,274,914 in
resources. B

The statement following shows the increases during the year in
the principal items of resources and liabilities of banks under State
supervision compared with the increases shown by the reports of
national banks for the same period.

Comparative statement of the principal items of resources and liabilities of State and
national banks, 1917-18.

State and private banks, ete. National banks,

1917 1918 1917 1918

20,319 21,175
.......... 856

7,705
101

4.21
$11,674,100,000 | $12, 426,600,000
I RN $752,500,000

1.33
$10, 148,300, 000
$1,181, 000,000
15.17

Percentage ofincrease. .. T . .
Aggregateresources ...... $20,836,300,000 | $22,371, 500,000 818,354,900, 000
TEICIOASO. « cenreennmnennnneesensnslesnceannoneennnnn $1, 535, 200, 000 $2, 064, 500, 000
R Percentage of increase...oeevenculeannaniiao. .. 7.37 12.67
All deposits 3..eeceaenan $17,671,200,000 | $18, 567,600,000 $14, 021, 600, 000
B T $896, 400, 000 $1, 249,800,000
Percentage of increase «....ceeoafoeavesianann. 5. 9.79
Capital.. coveervveseneanesanns eo.| 81,191,400,000 | $1,253,000,000 $1, 098, 600, 000
JNCTASC. e ceeeeerrnmnsoncsroonnsfocncectiassancnan $61, 600,000 $15, 800, 000
Percentagoofincrease.......ocoulienniaaaon. .. 5.17 . 1.39
Surplus and profits..... $1, 484,900,000 | $1, 509,300, 000 $1, 209, 700, 000
Increase...... - $24, 400,000 |. $74, 800,008
Percentage ofincrease.. . 1.64 6.59
1 Includes overdrafts.

2 Ineludes rediscounts. A .
d* Includes individual deposits, due to banks, dividends unpaid, postal savings, and United States
eposits.

From the foregoing table it is shown that during the fiscal year
ending June, 1918, there was an increase of 856 in the number of
reporting banks other than national and an increase of 101 in the
number of national banks. The loans of State banks increased by
$752,500,000, or 6.45 per cent, while the loans of national banks
increased by $1,181,000,000, or 13.17 per cent.
~ Aggregate resources of State banks increased $1,535,200,000, or 7.37
per cent, while resources of national banks increased $2,064,500,000,
or 12.67 per cent.

The statistics for State banks show an increase in total deposits
of $896,400,000, while in national banks the increase was $1,249,-
800,000, the percentage of increase being 5.07 for State banks and
9.79 for national banks, the percentage of increase of deposits in
Eati}c{)nal banks for the period being nearly twice as great as for State

anks.
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State banks increased their capital by 5.17 per cent and national

banks by 1.39 per cent.

State banks increased their surplus and

profits by 1.64 per cent, while national banks increased their surplus

and profits by 6.59 per cent.

The following statement shows the principal items of resources
and liabilities for 28,880 banks (national and State) in the United
States and island possessions on or about June 29, 1918:

Statement of the principal items of resources and Liabilities of 28,880 banks (national end
State) in the United States and island possessions June 29, 1918.

21,175 reporting | 7,705 national
banks, June 29, banks, June 29, | Total, 23,880 banks.
RESOURCES.
Loans and discounts .1 $12, 378,760, 064. 81 x'310, 135,842,000 | $22,514,602,064. 81
Overdrafts . ..... 47,837,533, 39 5497, 60,334, 533. 39
Investments....... 5,784,381,241.78 3,057,272, 000 9,741,653, 241.78
Banking house, furni 425,711, 869. 04 311, 436,000 737,147, 869. 04
Other real estate owned. 125,729, 226. 48 46,306, 000 172,035,226. 48
Due from banks..... 2,360,741, 795.91 2,775,862, 000 5,136,603, 795.91
Checks and other cash 219,001, 504. 95 104, 243, 000 323, 244, 504. 95
Exchanges for clearing hous 49, 606,619. 52 310,227,000 359,833, 619.52
Cash onhand............... 513, 869,423.03 382,701, 000 896, 570, 423. 03
Other TeSOUICeS. uvuurerirermseonsasnnceenns 465,857, 235. 56 318, 556, 000 784,413, 235. 56
Total 16S0UICES . sverenrrerennnerneeens 22,371,496, 514.47 18,354, 942, 000 40,726, 438,514. 47
LIABILITIES,
Capital stock PAId iN . v .eeeeseeamneneenenns 1,253,031,550. 45 1,098, 556, 000 2,351,587, 559. 45
Surplus............ 1,225,626,173. 59 , 138, 000 2,034,764,173. 59
Undivided profits. .. ... 283,701, 780. 74 400, 558, 000 684, 259, 780. 74
National bank ciretlation..coveeeevevneannd oot 681, 631, 000 ,631,000.00
Due to banks.....ccveeeiecuianennes 792,979,376, 24 2,802,083, 000 3,595,062,376. 24
Dividends unpaid . 10,001, 997. 79 - 93,011,000 33,012, 997.79
Deposits...o.venn.... 17,750,104, 756. 43 10,058,368,000 | 27,808, 472, 756. 43
United States dePOoSitS. .. vueeeeeeennsenancas|onemrase eeerneanenn 1,037, 787, 000 1,037,787,000. 00
Postal savings deposits.....cocueees 14, 532,459.19 , 360, 000 114,892,459.19
Notes and bills rediscounted 165, 436, 642. 24 515, 440,000 680,876, 642. 24
Bills payable...ceevenincrennnncannn 340,144, 049. 85 367,834,000 707,978, 049. 85
Other liabilities........... - 535,937,718.95 460,176,000 996,113, 718. 95
Total ligbilities..... ceenseensansanenns 22,371,496, 514. 47 18,354,942,000 | 40,726,438, 514.47
! Includes rediscounts.
COMPARISON OF PRINCIPAL ITEMS FOR YEARS 1918 AND 1917 OF

NATIONAL AND OTHER BANKS.

The following is & comparison of the principal items of resources,
including loans and discounts, cash in vault and due from reserve
banks, total deposits, and also aggregate resources of all national,
State, savings and private banks, and loan and trust companies in
the United States as shown by their reports nearest to June 30 for the

years 1917 and 1918:

STATE, SAVINGS, AND PRIVATE BANKS, AND LOAN AND TRUST COMPANIES.

Numb Iac:ans and Oagh din \;ault A .

umber iscounts and duefrom : ggregate

Year. of banks. (includin; Federalreserve All deposits. resources.

overdrafts). banks.

B 11 21,175 | $12,426,507,598 | 1 $962,425,423 | $18,567,618,500 | $22,371,496, 514

1917, ioevaceeiacncniacans 20,319 | 11,674,130,264 | 1791,377,076 | 17,671,243,936 | 20,836,357,138
Inerease. .....ceeeeuees 856 752,467, 334 171,048,347 896,374, 654 1, 535,139,376
Per cent of increase.... 4.21 6.45 21. 61 5.07 7.37

1 Includes balances due from Federal reserve banks to State banks and trust companies members of

Federal reserve system.

85478°—cur 1918—voL 1—-8
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Numb Iégans axég Ca(slhdm vf'ault Aggrogate

umber iscouns and due from

Year. of banks,| (including |Federalreserve| Al deposits. resources.

overdrafts). banks.

1918, . . iieicensncconconsans 7,705 | $10, 148,300,000 | $1,696,150,000 | $14,021, 600,000 | $18, 354, 900, 000

1917. .. cieiienvencocncnnean 7,604 8,967,300,000 | 1,573,295,000 , 771,800,000 | 16, 290, 400, 000
INCrease. ...ceceeenenns 101 1,181,000, 000 122,855,000 1,249, 800, 000 2,064, 500,000
Per cent of increase. ... 1.33 13.17 7.81 9.7 12.67

.TO’I‘AL NATIONAL, STATE, S8AVINGS, AND PRIVATE BANKS, AND LOAN AND TRUST

COMPANIES,
1018, . ieierevevneoencess 28,8380 | $22,574,897,593 | $2,658,575,423 | $32, 589, 218,500 | $40, 726, 396, 514
1017 . iiiieceenevennaan 27,923 | 20,641,430,264 | 2,364,672,076 | 30,443,043,936 | 37,126,757, 138
Inerease. .....ovciennns 957 1,933, 467,334 293,938, 347 2,146,174, 654 8,599, 639,376
Per cent of increase. ... 3.43 9.37 12.43 7.08 9. 70

! Includes rediscounts in loang and aggregate resources,

The figures in the foregoing table show that during the fiscal year
ending Jund 30, 1918, the total deposits of the national banks in the
country increased 9.79 per cent, while the total deposits of the State

" banks, savings banks, and loan and trust companies increased 5.07
per cent. The percentage of the increase in deposits of national banks
was therefore nearly twice as great as the increase in deposits of the
State banking institutions for that period.

From the figures for 1918 it appears that the percentage of cash in
vault and due from Federal reserve banks to total deposits with
national banks was 12.10. The percentage of cash in vault and due
to the Federal reserve banks in gtate banking institutions was 5.18.
But in this connection the fact should be taken into consideration
that State banks and trust companies which are not members of the
Federal reserve system carry their so-called reserve not entively as
cash in vault but partly as balances to their credit with other banks,
both State and National. -

NATIONAL, FEDERAL RESERVE, AND STATE BANKS.

In the weekly statement published by the Federal Reserve Board

giving the condition of the Federal reserve banks as of June 28, 1918,
" the capital of these banksis reported at $75,858,000 and their resources
at $3,872,133,000.

By including the reports of the 12 Federal reserve banks with those-
of all other reporting banks, it will be noted that the combined
resources of the reporting banks of the country aggregate $44,598,-
571,514, with a total capital of $2,427,445,559. The increase in
resources of all banks of the country, State, national, and Federal
reserve, during the past year has amounted to $5,472,000,000. The
increase in 1917 over 1916 was $6,230,000,000.
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The following statement shows the principal items of resources and
liabilities of 28,880 reporting banks from reports of condition at the
close of business June 29, 1918, together with a summary of reports
of condition of the 12 Federal reserve banks as of June 28, 1918:

Statement of the principal ttems of resources and linbilities of 28,892 reporting banks,
including the Federal reserve banks, in the United States and island possessions, June,

1918.

28,880 reporting | 12 Federal reserve
banks June 29, banks June 28, | Total, 28,892 hauks,
1918. 1918.
RESOURCES.
$22,514,602,064.81 | $1,086,023,000.00 | $23,600,5625,064.81
. 60,334,533.39 |enieieiiiiiane. 60,334, 533.39

Banking house, furniture and fixtures.
Other real estate owned.
Due from banks.............
Checks and other cash items.
Exchanges for elearing house.
Cash on hand

9,741,653, 241. 7%
737,147, 869. 04
172,035, 226. 43

5,136, 603, 795.91
323,244, 504.95
359,833, 619, 52
596, 570, 423. 03
784, 413, 235. 56

10,000, 742, 241.78
737,147,869, 04
172,035,226, 48

5, 6577425, 795. 91
323,244, 504. 95
359,833,619, 52

2,902, 769, 423. 03
784, 413, 235. 56

40,726,438, 514, 47

3,872,133,000. 00

44,598,571, 514. 47

LIABILITIES.
Capital stoek paid IN.....cceeanereciannennes
Surplus

27301551 SN
Undivided profits.........
National bank circulation....
Federal reserve note circulation
Duetobanks........couuee.n
Dividends unpaid.
Deposits.....c....oeoeian
United States deposits.....
Postal savings deposits....
Notes and bills rediscounte
Bills payable.
Other liabilities.

2,351,587, 559, 45
2,034,764,173.59
684,259, 780. 74
681, 631, 000. 00
3,505,062, 376. 24
33,012, 997. 79
27,808, 472, 756. 43
1,037, 787, 000. 00
114,892, 459,19
680, 876,642, 24
707,978, 049. 35
996,113, 718.95

75,858, 000. 00
1,134,000. 00

1,732,606, 600. 00
11,843,889, 000. 00

121,482, 000. 00
84,535, 000. 00

2,427, 445,559, 45
2,035,898, 173. 59
684,259, 780, T4
681, 631, 000. 00

, 732,608, 000.
5,438,951, 376. 24
33,012, 997.79
27,929,954, 756. 43
1,122,322, 600. 00
114,892, 459.19
€80, 376, 642. 24
707,978, 049. 85
1,008, 742, 718.95

Total linbilities -

40,726,438, 514. 47

3,872,133, 000. 00 |

44,508, 571, 514, 47

1 Uncollected items, due from other Federal reserve banks, and 5 per cent redemption fund.
2 Due to members, reserve account, and collection items.

SUMMARY OF THE COMBINED RETURNS FROM NATIONAL
AND OTHER BANKS IN JUNE, 1918,

The banks furnishing statements for use in this report number
28,880, with aggregate resources of $40,726,438,514.47 against 27,923
reporting banks in 1917 with aggregate resources of $37,126,763,-
138.31.

The summary following is based upon reports of condition of 7,705
national banks and summaries furnished by the State banking de-
partments and individual statements of 16,596 State banks, 625
mutual savings banks, 1,194 stock savings banks, 1,091 private banks,
and 1,669 loan and trust companies.

The reports of these banks are for the close of business June 29,
1918, except that the statistics furnished for Hawaii and Porto Rico
are for June 30, 1918; New York (Stato banks and trust companies),’
June 20; Kentucky, June 25; Missouri, June 28; Alaska, May 8;
Kansas, May 8; Nebraska, May 10; and Illinois, July 1. Statements
from the Philippines are official and are dated December 31, 1917.
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Swmmary of reports of condition of 28,880 banks in the United States and island possessions,
including national, State, samngs and private banks and loan and trust companies,

Jor June 29, 1918.
RESOURCES.
Loans and discounts:
Secured by real estate (including mort-

gages OWned). ceieneiinnnnneniannnnn $3, 137, 539, 207. 46
Secured by collateral other than real
LA . oveemns e eianeeanaeannanns 5, 850, 293, 355. 29
Loans not classified.....coiiiieeanen 13, 526, 769, 502. 06
Total veeerieiiiaitareersiotasorercanccnccsasaanasnncns
OVerdrafts. ..coveeeeeeeesseecosncsacascessccccssssascnscaancans
Investments:
United Statesbonds.......covinennans $2, 572,089, 115, 87
State, county, and municipal bonds. .. 617,158,472.18
Railroad bondS..ceeuvenenn it 850, 524, 459. 99

Bonds of other public-service corpora-
tions (including street and interurban
railway bonds)....cooooiiiiiiiiil.

386, 282, 445. 04
Bonds, stocks, warrants, etc., not classi-’

$22, 514, 602, 064. 81
60, 334, 533. 39

9,741, 653, 241, 78
737, 147, 869. 04
172, 035, 226. 48

5,136, 603, 795. 91
323, 244, 504. 95
359, 833, 619. 52

896, 570, 423. 03
784, 413, 235. 56

40,726,438, 514. 47

2,351, 587, 559. 45
2,034, 764, 173. 59
684, 259, 780. 74
681, 631, 000. 00
3, 595, 062, 376. 24
33,012, 997. 79

iT=1s F RPN 5, 315, 598, 748. 70
077 AN
Banking house (mcludmg furniture and fixtures) ..............
Other real estate owned....cocveeieiiiniiiiiirinianeescannns .
Duefrom banks. ... .coiiiiiaiiiriiiatacttrteesacicncnanons
Checks and other cash items....coviiiiiiriieerernennnnncenns
Exchanges for clearing house. . .ciiiiiiiiiiriniiiiiiaiias
Cash on hand:
GOld COIN. oo ivviineneacinacacncionen $102, 639, 760. 15
Gold certificates....c.c.cvnveennnnnnnnnn. 92, 378, 060. 00
Silver coin..veereeeoracananann 59, 756, 662, 91
Silver certificates. ...o.auuaann 79, 969, 036. 00
Legal-tender notes 223, 541, 351. 00
National-bank notes.......c.ceveeenans . 60, 779, 585. 00
Federal reserve notes.......coeeenen.... 129, 611, 347. 00 -
Nickelsand cents.....ccoveveveaiennnns 3, 530, 584. 23
Cash not classified. . ... iiiiiiias 144, 364, 036. 74
b 107 RN
Other TeS0UICES. cu v eeiiiietaeteasannresesesanssacnsnsonsannee
Total reSOUrCes. eeseeeereaeccctacencrceasoeonssosenanan .
LIABILITIES.
Capital stock paid In..cveeinneninneniiiiiiiiiinna.s eeseaann
I 1 g 0) 11 1< TP
Und1v1ded profits (less expenses and taxes paid)...............
National bank circulation
Duetobanks.....ccoveeeuunn.
Dividends unpaid......... i teeees .
Individual deposits:
Individual deposits subject to check
without notice.................oll. $12,116, 364, 158. 60
Demand certificates of deposit......... 571, 831, 500. 03
Certified checks and cashiers’ checks... 207,907,124.17
Savings deposits. . ... eeeeececcana 7,727,007,971. 21
Time certificates of depos1t ............ 2,125, 454, 150. 06
Deposits not classified......cceeeeeennn. 15,059, 907, 852. 36
Total.e.eeeececacnceensanncnnns teveessecrssscsanananane

27,808, 472, 756. 43

1 Includes $1,398,158,000 time deposits in national banks.
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United States deposits (national banks). « ceveerveieiiiceiaaann $1, 037, 787, 000. 00
Postal savings deposits. ... ....cireiiiiiiiiiiiiiiiiiiiinienaas 114, 892, 459. 19
Notes and bills rediscounted. ... .oooiemvian i 680, 576, 642. 24

Bills payable (including certificates of deposit representing
mMONeY HOFTOWed) . vuviueanian ittt it 707,978, 049. 85
Other liabilities......... teeemetencneeacaseetata et aaaaaanann 996, 113, 718. 95
Total Habilities. .. veeeeeaiaiiieriacrereioncansronssnens 40, 726, 438, 514. 47

BANKING RESOURCES AND LIABILITIES IN EACH STATE.

The table following is a condensed statement of the reporting banks
(State and national) in the United States as of June, 1918, arranged
by States, together with the population and number of banks re-
porting for each State.



Condensed statement, by States, of resources and labilities of all reporting banks of the United States in June, 1918.

[Includes 21,175 State banks and 7,705 national banks.)

PO

Resources (in thousands of dollars).

Invest-

FPopula- Bankin,
States, etc. tion ments g Checks and | Exchi
- | Number | Loansand | Over- | (including | , Pouse | Otherreal | p,, 4, [Checksand) Exchanges | ogq, o | Otherre-
of banks. | discounts. | drafts. | bonds, fur;%u:e :vsvtg:g banks. otiht%rmcgsh f"rg’éﬁgmg hand. | sources, | rotal
securities, fxtures . * N
etc.). *
Maine....... Gereacesasoas 779, 000 159 107,109 108 152, 759 4,668 103 15,627 434 353 3,445 10,724 295, 330
New Hampshire. 450, 000 125 89,986 50 | , 87,327 2,106 523 11,638 YL P 1,929 386 194,415
Vermont....... 368, 000 106 114,229 44 37,125 1,170 288 11,100 254 [eaineen... 1,931 3,225 169, 366
Massachusetts......e...... , 863, 000 452 | 1,658,831 606 634,702 33,273 3,800 232,030 5,961 23,735 37,486 76,329 § 2,706,753
Rhode Island.... 20 6300000 48| 145,051 26| 150,549 50 312 27,919 151 2,1 7539 | 3,870 | 341,082
Connecticut. ...cocvennn.. .. 1,300, 600 218 340, 530 181 320, 368 11,470 1,284 58,142 3,796 1,748 10,910 3,238 751,667
Total New England
5tates. . vernvnn... 7,800,000 | 1,108 | 2,455,736 | 1,015 | 1,382,830 56,102 6,310 356,456 11,066 27,996 | 63,240 | 97,772 | 4,458,613
New York. oeeemnenann-.. 10,570,000 | 1,010 | 5,887,505 | 2,205 | 2,800,199 | 128,750 23,740 | 1,242,717 | 155,772 | 157,122 | 192,048 | 28,928 (10,880, 086
New Jorsey. 3,050, 000 380 494,329 103 408,787 21,920 5,456 100,943 5,079 421 20,136 ,Q 1,064, 200
Pennsylvan 8,850,000 | 1,468 | 1,689]251 866 | 1,353,654 97, %38 20,578 | 164363 22,301 0,075 | 84,267 | 43,573 | 3,845,666
Delaware... 220, 000 43 33,705 48 35,750 1,778 653 11,101 181 403 2,128 102 85, 844
Maryland......... 1,410, 000 249 250,773 156 192,733 10, 870 2,346 69, 593 2,079 5,612 8,665 5,615 548,442
District of Columbia. ...... 94, 44 88,476 110 47,786 9,862 3,830 23,725 1,583 1,785 4,595 521 182,273
Total EasternStates.| 24,494,000 | 3,104 | 8 444,070 | 3,548 | 4,877,000 | 271,018 65,603 | 1,912,442 | 186,095 | 195,318 | 311,834 | 346,765 [16,615,511
VI, .. seeeemeaannnnnn 2,250, 000 441 | 286,367 624 73, 656 0,187 1,612 52,699 1,505 3,308 | 9,376 8,235 | 447,050
‘West Virginia. . 1,435,000 323 176,262 481 50, 677 9,487 1,532 40, 544 1,701 917 7,271 5,489 204,361
North Carolina. 2,485,000 524 179,883 782 30,329 6,975 1,007 32,181 1,588 1,486 5,455 2,457 262,093
South Carolina. 1, 640, 000 417 148,352 1,334 29, 592 5,181 1,014 19, 827 1,149 1,017 2,934 5,410 215, 810
Georgia...... .eu 2,915,000 748 257,637 2,728 41,586 9,284 8, 810 52,677 1,618 5,316 9,810 7,515 391,981
Florida...... 935, 000 255 84,623 133 31,318 5,780 1,714 25,614 1,076 443 4,915 959 156, 575
Alabama. . ... 2,360, 000 329 108,199 200 34,772 4,626 2,130 37,461 835 859 7,020 2,940 199, 051
Mississippi. .. 1,985,000 321 89564 | 3,576 J 2,575 1,068 30, 127 430 26 ( 3,107 1992{ 161935
Louisiana. ... 1,855, 000 249 | 187,558 | 1,038 54, 664 9,627 2,530 6, 800 3,693 4,89 €730 12| 32 0
Texas. .... eos 4, 565,000 1,462 502, 559 1,818 118, 596 22, 556 6, 530 124,333 8,981 8,587 23,242 12,317 822,489
Arkansas..... 1, 810,000 461 111,570 499 , 884 , 841 1,289 29,213 483 967 5,332 1,105 177,183
Kentucky. ..... 2 435,000 576 | 207,957 | 1,015 71,210 6,053 621 58,391 1,22 | 2,555] 9853 8536| 36887
Tennesses. .. ... 2,323, 536 | 199,382 549 49,304 9 2,004 50,166 14,766 1131 9985 | 10,827 | 337827
Total Southern States| 28,993, 000 6,642 | 2,540,413 14,777 637,788 105, 495 26,951 600, 042 27,147 26, 581 107,039 69,204 | 4,155,527

oIl
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Tota) Middle West-
ern States.........

Wyoming....
Colorado..........

Total istand posses-
sions..............

Total United States. .

1,150 { 1,024,735 | 1,351 467,893 41,908 6,467 | 264,648 3,770 16,204 | 16,157 | 16,297 | 1,880,430
1,036 | 411,338 945 149,505 16,537 2,508 90, 156 6,605 2,492 | 10,448 | 34,001 | 733,625

1,491 | 1,5300880 | 2,251 451,815 36,739 5202 | 409,582 87,236 24,027 | 74,812 | 35 841 | 2,607,975

700 | 411,230 541 | 400,482 21,290 2,577 118,642 3,958 9,928 | 20,533 | 2,870 | 1,001,051

932 | 409,180 | 1,016 121,617 7,172 7,454 78, 594 3,833 3,430 | 14,415 | 2,200 | 648,91

L442|  583,815| 1,564 | 110,730 16,296 3,450 | 105,350 3,579 8160 | 15200 | 5,998 | 854,192

1,85 | 717,321 | 3,509 95, 461 21,623 5,611 124,314 2,189 1,633 | 24,008 | 2,522 | 998,186

1,538 | 756,433 | 1,304 | 186,536 22,283 4,066 | 214,564 7,645 8,861 | 27,264 | 24,765 | 1,253,811

28,310,000 | 10,144 | 5,844,032 | 12,571 | 1,983,580 | 183,848 37,425 | 1,405,850 68, 815 74,785 | 250,832 | 124,584 | 9,987,181
805, 000 858 | 146,922 536 15,155 5,916 3,128 18,817 828 252 | 3,538 | 1,503 | 196,595
754, 000 642 | 169,413 998 17,018 5,452 1,134 39,792 572 1,013] 3,765 749 | 220,906
1,353,000 | 1,120| 351,627 ] 2,774 50, 985 10,701 1,421 99, 035 2,898 2,425 12,739 | 4,703 | 539,308
1,066,000 | 1,270 | 301,144 | 1,515 55, 181 8,433 2,248 90,102 1,326 1,818 ] 12,543 | 1,804 | 475,609
95, 000 4031 129,151 | 1,038 23,485 5,418 1,680 31,976 24 7,527 927 1 202,37
197, 000 136 42)118 289 7,907 1,062 124 11,394 1,648 542 | 65,612
1,055, 000 359 | 159,458 382 61,480 4,550 1,414 47,902 9,430 | 1,246 | 290,498
0, 000 117 39,638 94 5,425 1,367 299 9,454 1,594 1721 ss311
2,430, 000 919 | 250,006 | 1,08 51,855 663 1,797 67,252 7,782 | 1,033 | 392,931
9,515,000 | 5,824 | 1,579,567 | 8,732 | 288,491 49,562 13,245 | 415,724 60,575 | 12,269 | 2,451,181
361 203,336 544 78,984 9,606 6,073 60,796 10,482 | 4,521 | 386,041

260 | 129,715 185 44,623 5,668 1,929 36,437 7,540 | 3208 | 233937

848 | 1,021,135 1,610 | 382,078 44,932 10,906 | 240,897 57,829 | 108 223 | 1,893,342
204 65,556 124 13,811 2,933 698 13, 506 2,701 356 | 100,688

123 34,968 1 $,239 3,515 1,857 17,387 £078| 1,771| 133,359

33 18,626 212 6,010 757 337 6,563 1,291 42| 34,391

78 38,843 197 11,585 2,147 77 14,336 4,048 13¢] 71,819

20 4275 18 ;843 244 56 ,453 1,261 181 ) 457

7,260,000 | 1,927 | 1,572,454| 3,301 557,173 69,802 21,031 | 391,375 13,608 24,527 | 89,237 | 118,926 | 2,862,334
230, 000 19 20,922 1,040 8,083 553 349 6,706 4,012 1,482 | 43,8%
1,243, 060 13 18,085 83 2,510 398 28 4,835 4,749 504 [ 32,582
9,000, 000 9 38,413 | 15,268 3,270 280 198 3,174 50521 12,727 | 119,624
10,475, 000 4 77,421 | 16,391 13,873 1,231 570 54,715 2,517 758 | 13,813 | 14,803 | 196,002
116,437,000 | 28,880 | 22,514,602 | 60,335 | 9,741,653 | 737,148 | 172,085 | 5,136,604 | 323,245 | 350,834 | 806,570 | 784,413 40,726,439
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Condensed statement, by States, of resources and liabilities of all reporting banks of the United States in June, 1918.

[Includes 21,175 State banks and 7,705 national banks.]

|

Liabilities (in thousands of dollars).

States, et Utonts
ies, ete. Capital pro National B . United Postal | Notes and : Other
stock | Surplus. e‘(lgrslss og | bankcir- %):rfkto D&;’l‘d"’%ds Igg“{)“}t‘ml States savings | bills redis- pf,;l%f,e liabil- | Total,
paid in. ey | cutation, S, pard. POSILS. | geposits. | deposits. | counted. Yaie 1 ities,
paid).
Maine............ PR 11,489 13,019 7,985 5,403 2,919 262 233,266 1,915 324 2,208 5,251 11,289 295,330
New Hampshire, . , 040 10, 646 2,016 4,943 3,436 129 155,262 1,796 555 1,065 1,792 1,735 194,415
Vermont. ...... 6,986 11,684 2,001 4,279 1,708 171 136, 580 826 80 1,431 1,848 1,772 169, 366
Massachusetts. . 89,244 | 135,469 68,120 21,240 149,784 1,631 1,993, 264 93,603 5,087 52,788 12,922 82,701 { 2,708,753
Rhode Island, 14,612 19,801 8,330 4,552 4,224 11 279,922 2,419 1 229 885 1,070 3,022 341,082
Connecticut. ... 29, 273 33,489 22,670 12,468 9,728 643 607,233 14 891 3 855 7,555 5 439 4,423 751,667
Total New England .
States..eceveennann. 157,644 | 229,108 111,122 52,885 171,799 2, w2 3, 405, 527 115,450 12,030 65,932 28,322 § 105,842 | 4,458,613
New YorK..ueeueeeunenn.o.| 834,104 | 600,167 | 111,507 | 77,210 | 1,444,216 3,860 | 7,138,810 | 371,201 28,256 | 198,570 | 175,672 | 405,324 (10,889,086
40,807 | 53,736 210440 | 14425 24,992 1218 | 820,064 18,565 778 9,351 | 16,005 | 19,359 | 1,064,200
246,581 | 328,888 se888 | 86,070 | 288,800 3987 | 2,522,504 | 117,978 17,214 40,233 | 58,735 | 40,758 | 3,845,666
5,476 | 6,212 2,339 | 1,14 1,638 9% 65,625 766 214 200 | 1087 149 | 85844
31,993 34,312 11,601 8,971 41,154 859 383,040 8 862 2908 10,320 11,490 5,532 548, 442
District of Columbla ....... 19,393 1,008 3,349 6,071 10, 416 158 117,889 7,744 423 820 1,589 3,413 182 273
Total Eastern States.| 687,854 11,034,323 | 235,214 | 103,859 | 1,811,306 10,048 | 11,057,922 1 525,206 51,183 | 260,003 | 265,528 | 483,535 [16,615,511
Virginia........ eeanaaa 35,623 | 24,213 9,277 | 15844 37,125 1,189 | 261,771 10,199 771 17,507 | 20,811 | 12,729 | 447,059
West Virginia. . 247611 | 15,950 5563 0186 9,057 515 | 215,066 31065 506 3004 | 3,163] 3.676| 294361
North Carolins. 217704 | 9,905, 6,395 | 6,510 13844 377 169,173 4633 321 1,980 | 14216 | 3715 | 262,003
South Carolina . 210628 | 9,208 5537 6882 7217 1041 120,853 2,433 37 9491 | 18132| 48| 215810
GEOTgiBcv ... 1820 | 30,802 4004 | 10890 22,577 . 566 | 235,410 5222 120 6,791 | 27,002 | 5688 | 391,081
TFlorida. .. 13018 | 5,796 2397 5553 9111 231| 100,589 3,718 406 1,365 | ‘2,868| 1,533 | 136,575
Alabama. 21,262 10, 516 4,393 9, 248 8,727 268 134,663 3,509 229 1,896 3,267 1,073 199, 051
Mississippi 13,739 , 999 2,986 2,760 6,110 201 117,132 871 101 1,364 8,139 2,533 161,935
Louisiana 23,468 13,806 5,381 4,731 35,153 722 211, 306 8,771 207 6,593 |. 8,901 4,951 320, 990
Texas. ... 91,140 | 41,074 21213 | 40,261 62,362 1,156 | 480,940 19, 484 774 17,256 | 37,599 | 0,220 | 822,459
Arkansas... 19, 350 7,215 4,144 3,287 11,093 . 202 120, 374 1,366 206 1,711 7.634 601 177,183
Kentucky.... .. 35,904 16,794 7,554 15,654 26, 095 378 238,300 8,719 360 5,793 2,981 9, 841 368,373
Tennessee. coceveeeasuennns 30,431 14,685 2,678 11,135 18 921 161 227,019 5,909 242 3,877 ll 271 11,498 337,627
Total Southern States| 394,598 | 205,992 81,612 { 141,930 267,392 6,460 | 2,650,596 74,919 4,370 88,748 | 166,974 71,936 | 4,155,527
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123,244 81,630 35, 566 46,618 118,690 1,275 | 1,339,559 54,982 9,729 27,412 19,089 31,636 | 1,889,430
64,130 26,07 11,708 26, 260 37,421 502 198 11,691 1,806 9,737 7,162 39,933 733,625
177,344 112,320 50,128 27,588 370,150 3,969 1,673,992 83,121 5,780 32,194 26,918 44,471 | 2,607,975
61,551 36,383 16,492 10,368 7,549 1,198 782,301 9,208 6,163 9,745 23,922 6,171 1 1, 001 051
45,181 17,364 10,557 12,454 29,483 586 478,158 13,618 2,565 18,653 11,284 9,008 648 911
61,762 30,744 12,265 13,221 70,827 763 587,505 23,655 2,100 23,870 20, 338 7,082 854, 192
76,845 30,228 17,966 18,729 56, 700 529 753,160 4,670 465 16,679 21,049 1,166 998,186
100 603 59,152 24,238 [ 21,727 211, 800 691 889,759 33 934 1,166 33 933 42,869 33 939 | 1,253,811
Total Middle West- ’
ern States. ........ 710,660 | 393,898 178,920 | 176,965 932,620 9,513 | 6,801,632 234,879 29,774 172,223 | 172,681 | 173,416 | 9,987,181
North Dakota.....eeeeen... 17,705 6,752 1,536 4,137 5,005 43 1481744 485 35 4,602 7,255 296 196,595
South Dakota.. 14,940 5,023 2,895 3, 722 16,685 64 179,003 1,206 52 4,446 2,289 381 229,906
37,134 15,484 10,100 9,627 65,455 315 376,811 8,598 465 3,444 8,182 3,693 539,308
37,098 19,932 7,237 10, 420 32,001 268 330, 417 3,674 602 10,170 3,256 534 475,609
19,060 6,604 3,214 3,749 7,558 151 147,775 724 1,178 3,376 8,562 370 202,321
4,625 2,436 1,216 1,822 2,850 29 49,161 750 217 2,123 257 126 65,612
18,467 9,747 4,545 7,631 21,712 309 209, 251 8,209 1,913 2,683 4,993 1,038 290, 498
,477 2,519 268 1,817 2,168 54 39,232 1,149 111 2,718 2,416 322 58,311
27,722 8,217 4,164 10,329 28,263 449 275,944 7,177 288 20,601 8,916 861 392 931
182,228 76,714 34,375 53,254 181,787 1,682 | 1,776,338 31,972 4,861 54,223 46,126 7,621 | 2,451,181
27,794 9,609 4,749 6,694 24,125 394 284,381 8,211 4,611 7,529 5,042 2,902 | 386,041
18, 409 7,685 3,342 6,319 15,354 236 164,984 2,734 2,221 4,377 1,565 6,011 | 233,237
129,755 62, 546 27 hat 40,648 144,632 991 ¢ 1,293,753 40,141 4,180 17,604 15,674 | 115,597 | 1,893,342
8,286 2,782 1,086 3,122 3,614 145 71,824 674 393 5,413 3,188 163 1”0 688
10,896 4,607 1,932 3,214 10,476 59 86,940 1,094 459 4,073 1,638 7,971 133, 339
,187 751 530 1,224 2,001 10 25,538 132 487 205 to.oeao.... 326 34,391
4,604 2,313 1,435 970 3,030 58 57,318 341 257 416 351 726 71,819
820 195 288 5 410 3 7,1 195 55 41 36 241 9,457
Total Pacific States.. 203,751 90,488 41,003 | 62,244 203,642 1,896 | 1,991,858 j 53,522 12,663 39,748 27,494 | 133,935 | 2,862,334
Hawaii..... 4,560 1,459 1,294 | 464 1,531 21 30,203 116 2,398 43,836
Porto Rico. 2,708 722 550 1 3,012 48 23,915 1. 670 947 32,582
Philippines....... eeereenen 8,085 2,060 80 i- 21 973 293 70,482 !, 67 16, 484 119,624
Total Island posses- ' |
1003 - SN 15,353 4,241 1,924 464 26, 516 462 124,600 | 1,839 b 3 N R 853 19,829 196,092
Total United States..| 2,351,588 (2,034,764 684, 260 J 681,631 | 3,595,062 33,013 | 27,808,473 l 1,037,787 114,892 680,877 | 707,978 | 996,114 40,726,439
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COMPARATIVE STATEMENT OF RESOURCES AND LIABILITIES OF ALL BANKS, 1913-1918.

The following statement shows the principal items of resources and liabilities of national and other banks (Federal

reserve banks not included) for the years 1913 to 1918:

Classification.

1913 (25,993 banks).

1914 (26,765 banks).

1915 (27,062 banks).

1916 (27,513 banks).

1917 (27,923 banks).

1912 (28,580 banks).

Loans and discounts
Overdrafts
Bonds, stocks, and cther securities.
Due from other banks and bankers
Real estate, furniture, eted.....
Checks and other cash items 2. .

Other undivided profits....
Circulation (national banks).
Dividends unpaid........_.
Individual deposits. .. ...
Postal-savings deposits. ..
United States deposits. . ..
Due to other bauks and bankers.
Other liabilities

RESOURCES.

$14, 568, 240, 544.24

5,407,219, 379. 56
2,776,613, 692.19
25, 307, 228,00
426,913, 037.63
1,560, 709, 447. 05
"218, 427, 550.73

$15,288, 357, 283. 98
51,120, 621. 58
5,584, 024, $86.48
2,872,697, 225. 26
'739, 679, 508. 08
520,995, 362. 02
1,639, 219, 162.79

* 274, 403, 890. 77

$15,722, 440, 177.20
6,232, 421,03
5,881,931, 375.37

376, 875,161.00
1,457,702, 138.31
" 301,600, 634. 26

1 $17,811,605,164. 40
8 210 530.02
6, 796 569 640.68

1,486, 118,321.95
509, 542, 144. 55

3820, 594 228, 088,91
199,175.92

8, 003 819 982.90

4 793 167 162.83
862 967 207.32

758 691 432.29

1, 502 302 076,06
064 188 012.08

* §22, 514, 602, 064. 81
60, 334, 533.39
9,741,653, 241.78
5,136, 603, 705. 91

896, 570, 423. 03
784, 413, 235. 56

95,712,163, 599. 48

26,971,398, 030. 96

27,804,129, 677. 56

32,271,237, 696.93

37,126,763, 138.31

40,726,438, 514.47

Cashonhand................
©Other resources...... O
Total........... teemeeeaeeeeceecarae e s
LIABILITIES.
Capital stock Paid in. ... vieiiin i iciae e iieaaannae
Surplus fund.............

2,096,849, 861.75
1,676, 625, 805. 34
573,213, 465. 32
742125, 024. 00

IR
—
kX
=
S0 &
)
-
&
8
%
=

2, u\4 231 078.90
504, 796 244.71

2,182, 074, 073. 20
1,714, 486, 142. 85
562,031, 228. 82
792, 554, 719. 00

30,133, 899.35
18,517, 732, §79. 01
40, 245, 588. 30

2,705, 075, 367. 14
480, 409, 550, 74

2,162, 841,369.93
1,732,918, 047.19
639,777,329, 68
722,708, 856. 50
4241, 968,34

19, 135, 380, 200. 45
59,771,108. 54

48, 964, 257. 51
2,783, 312, 258. 52
514,219, 285. 90

2,195,101, 115.96

22, 773 714, 674. 98
087, 526.37

39, 457,000, 00
3,463, 608, 916. 33
609, 431, 106, 50

274,200
945, 543
67

2,214 ,
1 45, 543,
41 901

2 3 td
4,

153.48

680.73
1900, 643. 25
660, 431, 000. 00
585,947.01
26,289,708, 159. 14

101, 873, 406. 56

132, 965, 000. 00
3,013,944, 423. 51
1,129, 320,724, 63

2,351,587, 559. 45

¢
27,808, 472, 756. 43
114, 892, 459. 19
1,037,787, 000. 00
3,595, 062, 376. 24
2,384, 968, 411. 04

25,712, 163, 599, 48

26,971, 398, 030.96

27, 804, 129, 677. 56

32,271,237, 696. 93

37,126,763, 138. 81

40,726,438, 514. 47

1 Includes real estate owned other than banking house.

2 Includes exchanges for clearing house,

# Includes rediscounts of national banks,
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GROWTH OF BANKS IN THE UNITED STATES SINCE 1863,

In volume 2 of this report will be found a statement of the resources
and liabilities of the first Bank of the United States for 1809 and 1811,
and also a statement showing the resources and liabilities of the
second Bank of the United States for each year from 1817 to 1840,
inclusive, ' -

There will also be found in volume 2 a statement showing capital,
circulation, deposits, speeie, and loans of colonial and State banks for
the years 1774 and 1784, and from 1790 te 1833, inclusive, together
with a table showing the resources and liabilities of the banks of the
country from 1834 to 1863. The records show that these statistics
were collected for and published in the annual reports of the Seere-
tary of the Treasury on the condition of the banks, in accordance
with a resolution of the House of Representatives passed July 10,
1832, Upon recommendation of Secretary Chase in 1863, these reports
were discontinued after that year.

Statistics showing a summary of reports of condition of State
banks, savings banks, private banks, and loan and trust companies,
by classes of banks and by States, for June, 1918, are shown in vol-
ume 2 of this report. '

The following condensed statement shows the principal items of
resources and liahilities of national, State, savings, and private banks
and loan and trust companies from 1863 to 1918, inclusive,
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Principal items of resources and liabilities of National, State, savings,

{From 1863 to 1872, inclusive, data from various sources; from 1873

[In millions
Resources.
o Real Checks
Year, | Banks. Lga(?s Over- | Tnvest- estgxg;e, iDue iﬁd Cash on| Other | Aggre-
and dis- urniture,| from | other re- | gatere-
counts, | drafts ments. |7 3™ panks. | cash | 1809 isources.| Sourccs.
fixtures. items.!

18€3.. 205.5 21 1,191.7
1864... 47.6 .5 252.3
1865 199.5 2.4} 1,126.5
1866 231.9 3.0 1,476.4
1867 8 205.8 3.2 1,404.1
1868 . 200.7 2.9 1,572.9
1869 5 . 162.5 581 1,564.3
1870 . . 155.7 591 1,510.7
1871 . 30.1 164.0 6.2}% 1,730.6
1872 . 31.2 177.6 6.7| 1,770.8
1873 . . 48.4 199.3 16,2 | 2,731.3
1874 §1,983 | 1,565.6 .2 732.0 54.0 193.6 241.9 20.51 2,892.6
1875 3,336 | 1,747.6 .4 801.9 67.9 195.0 230.2 46.5 | 3,204.7
1876. . 3,448 1 1,726.8 .4 818.2 7.5 198.2 217.3 54.4) 3,183.0
1877.. 3,334 | 1,720.5 .5 851.6 82.0 194.7 220.7 56.2 1 3,204.0
187 3,229 | 1,3560. .3 874.5 90.9 186.2 207.3 54,2 3,080.7
1879.. 3,335 | 1,506.9 .411,138.6 99.7 204.0 207.5 53.41 3,312.7
1830 3,355 1 1,661.6 .6 904.2 106.5 248.8 274.3 50.41 2,398.9
1881 3,427 | 1,900.6 1.4 985.3 111.2 346.1 278.0 72.11 3,869.1
1882 3,572 | 2,049.1 1.4 1,054.9 106.2 307.1 268.7 45.9 | 4,03L.1
1883 3,835 | 2,232.1 1.5 1,027.8 104.9 323.7 286.1 94.9{ 4,208.1
1884 4,113 § 2,259.1 1.6 | 1,041.1 105.8 294.2 303.3 1 107.0| 4,221.3
1885 4,350 1 2,270.7 1.5 1,042.0 75.4 355.8 380.8 1 103.0 | 4,426.8
1886. . 4,378 1 2,455.6 1.2 11,044.9 109.2 349.8 304.3 112.3 | 4,521.5
1887.. 6,170 | 2,938.9 4.411,011.1 127.9 421.6 432.3 | 111.9 | 5,193.3
18! 6,647 | 3,157.0 4.311,131.1 1344 439.1 459.0 54.5 ] 5,470.5
1889, . 7,203 | 3,469.6 5.7 1,129.1 146.2 513.8 514.0 46.6 | 5,940.9
1890, 799 | 34| 7.0|LU1725| 150.7| 5315 21 48| 63430
1801 8,041 | 4,024.1 6.9 11,179.4 167.7 530.4 497.9 59.4 ©, 562.2
1892 9,338 | 4,329.5 7.411,283.7 183.7 684.4 586.4 63.1 7,245.4
1893 9,492 | 4,361.1 7.611,366.1 195.3 549.2 516.0 72.51 7,192.3
1894 9,508 | 4,078.1 7.0 1 1,445.5 210.6 705.9 689.0 76.2 | 7,290.6
1895 9,818 | 4,262.0 6.911,565.3 223.7 714.4 631.1 100.86 1 7,600.5
1896 9,469 | 4,244.3 6.911,674.6 242.6 644 531.9 88.91 7,553.9
1897 0,457 | 4,208.6 7.4 1,732.4 249.8 781.4 628.2 82.2| 7,822.1
1808 9,485 | 4,632.6 | 19.6 | 1,859.9 261.4 925.0 687.8 97.1 ! 8,609.0
1899 9,732 | 5,152.1 | 25.4 | 2,179.2 275.4 | 1,203.1 723.3 46.4 | 9,905.0
1900 10,382 | 5,625.2 { 32.5 | 2,498.4 274.2 1 1,272.8 749.9 98.1 | 10,785.8
1901 11,406 | 6,387.9 | 37.6 1 2,821.2 283.7 1 1,448.0 807.5 1 108.1112,357.5
1902 12,424 | 7,145.4 | 43.7 | 3,039.4 295.8 } 1,561.2 848.1| 108.3 | 13,363.9
1903 y 7,688.0 1 50.9 | 3,400.1 317.6 1 1,570.6 857.3 | 132.6 | 14,303.1
1904 14,850 § 7,930.9 1 51.11 3,654.3 346.0 } 1,842.9 990.6 | 151.5 ] 15,198.8
1905 16,410 | 8,971.2 1 56.0 | 3,987.9 380.9 ] 1,982.0 994.2 { 172.6 | 16,918.2
1906 17,9051 9,827.6 | 66.2 | 4,073.5 416.9 ] 2,029.2 1,016.5 | 272.5 | 18,147.6
1907 19,746 (10,697.8 | 66.1 | 4,377.1 405.7.] 2,135.6 1,113.8 | 437.8 | 19,645.0
1908 21,346 |10,380.1 | 57.9 | 4,445.9 | - 495.0] 2,236.3 1,368.3 | 249.0 | 19,583.4
1909 22,491 [11,303.5 § 69.7 | 4,614.4 544.0 | 2,562.1 1,452.0 | 111.4 | 21,095.0
1910. 23,005 112,450.4 | 62.4 1 4,723.4 574.2 1 2,393.0 1,423.8 | 193.6 | 22,450.3
1911, 24,392 [12,982.7 | 63.7 1 5,051.9 616.7 | 2,788.8 1,554.1 | 150.5 | 23,631.1
1912, 25,195 (13,892.1 ) 61.51 5,358.9 657.3 | 2,848.0 1,572.9 | 165.8 | 24,986.6
1913. 25,993 114,568.3 | 58.6 | 5,407.2 605.5 ) 2,776.6 1,560.7 | 218.4 | 25,712.2
1914, 26,765 ]15,288.4 | 51.1 | 5,584.9 739.7 | 2,872.7 1,639.2 | 274.4 | 26,971.4
1015, 27,062 |15,722.5 | 36.2 | 5,881.9 793.4 | 3,233.9 1,457.7 | 301.6 | 27,804.1
1016. 27,513 |17,811.6 | 38.2 | 6,796.6 826.7 | 4,032.1 1,486.1{ 509.5 { 32,271.2
10175 57003 [a0osan | 47.2 | 80038 |  862.9 | 4,793.2 1502.5 | 564.2 | 37,126.7
1918........] 28,880 |22,514.6 | 60.3 | 9,741.6 909.2 | 5,136.6 806.6 | 784.4 | 40,726.4

1 Includes exchanges for clearing house.

2 Includes figures for 1,400 State banks and 66 national banks.

8 From Homan’s Bankers’ Almanae.

4 National banks. A i

o Nuxigl_ber of national banks only; but amountsinclude incomplete returnsfrom State banks with national
supervision, .



REPORT OF THE COMPTROLLER OF THE CURRENCY, 119

private banks, loan and trust companies from 1863 to 1918.

compiled from reports obtained by the Comptroller of the-Currency.)

of dollars.]
Liabilities.
Un- N~
Capital divided Divi- ot Postal | United ( tional- Other
stock | Sprplus protts, pueto | dends MUY guyings | States | bank | lisbili
paid in. . 0ss ex- * | unpaid. D! * | deposits. | deposits. | circu- ties.
penses. lation.

. vesceestes 100.5 |.ieeunnees 393.7 238.7 53.3
. P P . 163.3 lieenanenn.
. 3.1 27.4 119.4 25.8 .3
. 23.2 157.8 398.4 3 131.5 .5
. 29.3 122.4 533.3 . 267.8 20.0
3 30.7 112.5 539.6 3 291.8 4.4
. 33.5 140.7 575.8 . 294.9 3.2
5 43.8 129.0 574.3 5 202.8 6.6
3 38.6 130.0 5 501.4 . 201.8 10.5
3 42.0 171.9 4.5 600.9 25.9 315.5 10.4
3 50.2 172.7 1.5 618.8 12.5 327.0 12.4
5 86.2 187.4 1.4 1,421.2 15.2 338.8 18.8
. 97.3 207.5 1.6 1,521.6 10.6 338.5 22.5
. 90.8 205.3 6.2 1,787.0 10.2 318.1 31.2
3 63.1 196.6 6.8 1,778.6 11.1 204.4 31.5
. 79.2 179.5 2.1 1,813.6 10.9 290.0 32.9
. 59.8 172.1 5.8 1,77.4 25.6 209.6 34.7
5 57.0 201.0 1.8 1,694, 252.1 307.3 29.5
. 66.0 258.0 1.8 1,051, 10.7 318.1 33.2
3 71.3 333.6 6.5 2,296, 12.3 312.2 43.4
3 78.0 297.3 7.2 2,460. 12.7 308.9 44.2
5. 102.1 299.8 1.9 2, 568. 13.9 312.0 38.8
X 109.8 254.2 1.9 2, 566. 14.2 205.2 53.3
8 83.4 322.9 6.9 2,734, 14.0 269.2 39.6
. 90.5 336.7 2.3 2,811. 17.2 238.3 34.4
X 101.2 383.5 3.9 3,307. 23.3 166.6 49.1
.8 126.0 400.7 8.7 3,423, 58.4 155.3 76.5
. 126.0 477.8 4.7 3,779. 46.7 128.9 78.2
. 141.4 469.3 3.9 4,064, 30.6 126.3 96.0
1,029. 154.6 454.5 5.5 4,196, 25.9 123.9 106.7
1,071.1 491.4 158.8 613.5 4.8 4,664. 14.2 141.0 85.7
1,091.8 516.7 172.6 419.9 4.6 4,627, 13.7 155.1 190.7
1,060.8 523.5 159.2 599.1 3.3 4,651, 14.1 171.7 08.7
1,080.3 541.0 158.4 600.5 3.7 4,921, 13.2 178.8 112.4
1,052.0 534.9 159.6 521.7 3.9 4,945, 15.4 199.2 122.1
1,012.8 557.6 155.1 673.4 2.8 5,094. 16.4 196.6 113. 4
992.1 565. 4 167.3 809.8 3.4 5, 688. 52.9 189.9 140.1
973.6 581.8 179.3 | 1,046.4 8.9 6,768, 76.3 199.4 70.6
1,024.7 648, 4 233.81 1,172.5 2.7 7,239 98.9 265.3 100.5
1,076.1 687.0 268.6 | 1,333.0 3.4 8, 460. 99.1 319.0 110.6
1,201.6 781.0 315.9 | 1,393.2 3.8 9,104. 124.0 309.3 130. 4
.1,32L.9 903.7 369.8 1 1,476.0 2.3 9, 553. 147.1 359.3 169.3
1,392.5 993.8 367.1 | 1,752.2 1.8} 10,000. 110.3 399.6 180.9
1,463.2 | 1,053.6 385.9 | 1,904.4 2.4 [ 11,350. 75.3 445.4 237.3
1,565.3 | 1,180.8 378.0 ] 1,899.0 2.71 12,215, 89.9 510.9 805.2
1,690.9 | 1,305.2 330.91 2,075.5 2.4 | 13,099. 180.7 547, 402.9
1,757.2 { 1,401.6 359.91 2,198.0 4.0 12,784, 130.3 613.7 334.2
1,800.0§ 1,326.1 508.5 | 2,484.1 3.3 14,035. 70.4 636. 4 230.7
1,879.9 | 1,547.9 404.6 | 2,225.4 20.9 1 15,283, 54.6 675.6 358.0
1,952.4 1 1,512.1 553.5 | 2,621.0 5.7 ] 15,908, 48.5 6817 349.9
2,010.8 | 1,585.0 581.2 | 2,632.6 3.6 17,024, 58.9 708.7 38L.7
2,096.9 | 1,676.6 573.2 1 2,584.2 3.6 ] 17,475, 49.7 722.1 504.8
2,132.1] 1,714.5 562.0 1 2,705.1 30.1] 18,517. 66.7 722.6 480.4
2,162.8 { 1,732.9 639.8 | 2,783.3 4.2 19,135 49.0 722.7 514.2
2,195.1 1 1,849.7 564.3 | 3,463.6 28.71 22,773.7 39.5 676.1 609.4
2,274.21 1,045.5 674.2 1 3,913.9 4.6 26,280.7 133.0 €60. 4 1,120.3
2,351.6 | 2,034.8 684.3 | 3,595.0 33.0 ] 27,808.5 1,037.8 681.6 2,384.9

Note.—Since 1873 the Comptroller has collected and published statistics of State banks, but complete
data for compiling these statistics for a number of yoars thereaiter were available only for those States in
which the banks were required to reporl to some State official. For recent years the statistics are prac-
tically complete. -
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INDIVIDUAL DEPOSITS IN ALL REPORTING BANKS.

Individual deposits in all reporting banks in June, 1917, aggre-
gated $26,289,708,159.14 and on June 29, 1918 amounted to
$27,808,472,756.43; making an increase during the current year of
$1,518,764,597.29, or 5.78 per cent. The percentage of increase in
deposits for the fiscal year ended June, 1915, was 3.34 per cent, for
1916, 19.01 per cent, and for 1917, 15.43 per cent.

Individu&? deposits in detail in each class of banks as of June 29,
1918, are as follows:

Individual deposits in each class of banks June 29, 1918.

Individual deposits : ‘ Certified checks
Number of . . Demand eertifi- :
subjeet to check with- n and cashiers”
banks. aut notice. cates of deposit, checks.
State banks. ....coeveivienes 16,596 $2, 754, 752, 819. 45 $144, 611, 060. 27 $29,962,549.16
Stock savings banks. ... . 1,194 40,377,928. 42 562, 870. 69 628,134.37
Mutual savings banks. . 625 56, 882, 765.16 3,029,627.86 4,159.05
Loan and trust eompani 1,669 2,081,637,384.52 69, 103, 064. 39 24,696, 459.10
Private banks 1,001 71, 445, 261. 05 10,138, §76. 82 304,822.49
Total.eeieveensenennnes 21,175 4,965,096, 158. 60 227, 445, 500. 03 55,506,124.17
National banks......evvuvenn 7,705 7,161, 268, 000. 00 344, 386, 000. 00 152,311, 000. 00
Grand total........... 28,830 12,116, 364, 158. 60 571, 831,500. 03 207,907, 124.17
. Time certificates Depositsniot
Savings deposits. of deposit. classified, Total,
Stata banks.....cccenevens ..| $1,071,636,806.01 | $1,025,951,956.88 | $1,087,283,784.90 | $6,114,198,976.67
Stock saving]s- banks.. .| 1,001,573,414.15 4,833,512.95 1,507,604.89 ¢ 1,049, 483, 555. 47
Mutual savings banks.......| 4,343,687, 558.83 479,047.50 18,013,234.75 |  4,422,006,393.15
Loan and trust companies...| 1,286,650,369.13 236,304,255.44 | 2,322,514,921.46 | 5,970,908, 454. 04
Private banks 23, 459, 823. 09 19,834,377.29 68, 236, 216. 3¢ 193, 419,377. 10
Total..... 7,727,007,971.2F | 1,287,403,150.06 | 3,497,555,862.36 | 17,750,104, 756. 43
National banks....coveuvenefovmererrrcvrennnns 838,051, 000.00 | 11,562,352, 060. 00 [210, 058, 368, 000. 00
Grand total......e....| 7,727,007,971,21 | 2,125,454,150.06 | 5,059,907,852.36- | 27,808,472, 756. 43

¥ Inchludes $1,398,158,000 tinte deposits on open account.
 Does not include United States and postal savings deposits nor dividends unpaid.

From the foregoing table it is shown that individual deposits
subject to check without notice aggregate $12,116,364,158.60; dernand
certificates of deposit $571,831,500.03; certified cheeks and cashiers’
checks %207,907,124.17; savings deposits $7,727,007,971.21; time
certificates of deposit $2,125,454,150.06; and deposits not classified
$5,059,907,852.36. Included in the unclassified deposits is the sum
of $1,398,158,000 representing time deposits on open account in
national banks. '

Under the provisions of the Federal Reserve Act deposits in
national banks are classified for the purpose of computing reserve, as
“demand’ and ‘‘time’’ and in carrying out the classification in the
reperts, provision has not been miade for the separation from other
time deposits of savings accounts.

CASH IN ALL REPORTING BANKS.,

Cash in State, savings, and private banks, and loan and trust
companies of the country shown by reports of condition as of June 29,
1918, aggregated $513,869,423.03 or $235,921,653.03 less than was
reported in 1917,
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During the same period cash in the vaults of national banks was
reduced from $752,711,000 to $382,701,000 or a decrease of $370,010,-
000. The decrease in cash holdings of all banks—State and
national—during the year amounted to $605,931,653. During the
same period, the Federal reserve banks increased their cash holdings
bv $758,501,000 or from $1,247,698,000 in June, 1917, to $2,006,199,-
000 in June, 1918,

The cash holdings of all banks, national, State, and Federal reserve
hanks in 1917 were $2,750,200,076; the cash holdings for the current
year are $2,902,769,423 an increase of $152,569,347, or approximately
5.55 per cent. -

Coin and other currency held by all national and State banks and
by Federal reserve banks are shown in the following table:

Cash in all banks June 29, 1918.

7,705 national 21,175 State, ete. Total, 28,892
Classifieation. " banks. " banks! baniks.t

GOM COIM. ..o eeeeeaeeceereeensnenanens $34, 261, 000. 00 $68, 378, 760. 15 $102, 639, 760. 15
GO COrtificates  -vuvenrenremeereseannananen 54, 549, 000. 00 37,829, 050. 00 92,378, 060. 00
Silver coin. ...... .. 239, 751, 000. 00 20, 005, 662. 91 50,756, 662.91
Silver certificates. .o o.ooceiiioraiiiaeaaan. 53, 317, 000. 00 26, 652, 035. 00 79,959, 036. 00
Legal tonder Notes. ..o.onmveeoveassamannnons 39,034,000.00 |- 184, 507,351.00 223,541, 351. 00
National DanK notes. ..c.eeeeeeeanensacrannnn 52, 584, 000. 00 8,195, 535. 00 60,779, 535. 00
Federal reserve notes 2. . 109, 205, 000. 00 20, 406, 347. 00 129, 611, 347. 00
Nickelsand cants... . ocvveeuorencuiirmcrenc]ionmiiniaacenaaaan. 3,530, 534. 23 3,530,534, 23
Cash not classified. . ...coueiicvnnniiioenaeioiiiiianaiiiis 144, 364, 036. 74 144,364,036. 74
7 U 382, 701, 000. 00 513,869, 423. 03 896, 570,423. 03

Cash in Federal reserve banks (June 28, 1918) ]
Gold coin and certificates (TeSEIVe)..c...leeevruiirierioieneifoaeecnaoceoiannaeans 1,948,021, 000. 00
Legal tender notes, silver, etC. (I€5€IVe). | . cuueruaierireneeleernnecnascuneennnns 57,178, 000. 00
Grand t0taL - . eoeetiieieneenee e e aes 2,902, 769, 423. 03

1 Including 12 Federal Reserve banks, 2 Includes nickels and cents.

8 Includes Federal reserve bank notes.

MONEY IN THE UNITED STATES.

The general stock of money in the United States increased from
$5,408,000,000 on June 30, 1917, to $6,741,000,000 on June 30, 1918,
an increase during the year of $1,333,000,000, or 24.65 per cent.

Of the total stock of money in the country the sum of $360,300,000
was in the Treasury as assets of the Government and $1,001,300,000
was held by Federal reserve banks and Federal reserve agents
against issues of Federal reserve notes, a total of $1,361,600,000, or
20.20 per cent of the general stock being so held.

TFor the date nearest June 30 for which information is available,
coin and other money in national banks and other reporting banks
(exclusive of those in the island possessions) aggregated $882,700,000
and cash in Federal reserve banks amounted to $2,006,200,000.
The total amount of cash in all banks in the United States was there-
fore $2,888,900,000, or 42.85 per cent of the total stock of money.
The remaining $2,490,500,000, or 36.94 per cent, was outside of the
Treasury and banks, and presumably in the pockets of the people or
hoarded.

The total amount of money in circulation, exclusive of coin and
other money in the Treasury, etc., as assets, was $5,379,400,000, or
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$50.81 per capita, being an increase in the aggregate of $615,800,000,
and a per capita increase of $5.07 over the amounts reported in 1917,

In the following table is shown the distribution of money in the
United States (sland possessions not included for money in banks)
giving the amount in the Treasury as assets and the amount in re-
porting banks from 1892 to 1918, inclusive:

Stock of money in the United States, in the Treasury, in banks, and in circulation, 1892

to 1918
In circulation,
. Coin and other | Coin and other | Coin and other money | exclusive of coin
Coin and| money in Treas- money in report- | not in Treasury or |and other money
Year other ury as assets.! ing banks.? banks. in Treasury as
ended Ii::lo?}?g' assets.
June 30— g{‘itted
ates.
Per Per Per Per Per
Amount.| .. |Amount.| . |Amount. cent, | capita. Amount. capita.
Millions. | Millions. Millions. Miilions. Millions.
$1,752.2 $150.9 8.60 $586.4 | 33.48 | $1,014.9 | 57.92 | $15.50 | §1,601.3 | $24.60
1,738.8 142.1 8.17 515.9 1 29.68 1 1,080.8} 62.15) 16.14 | 1,59.7 24,00
1, 805. 144.2 7.99 688.9 | 38.17 972.4 | 53.84 | 14.21| 1,661.3 24.56
1,819.3 217.4 | 11.95 631.1 | 34.96 970.8 | 53.36 | 13.89 | 1,601.9 23.24
1,799.9 293.5 1 16.31 531.81 29.55 974.6 | 54.14 | 13.65 | 1,506.4 21.44
1,906.7 265.7 { 13.93 628.21 82.941 1,012.8{ 53.13{ 13.87 | 1,641.0 22.93
2,073.5 235.7 | 11.37 687.7 | 33.17 | 1,150.1| 55.46 | 15.43 | 1,837.8 25.19
2,190.0 286.0 ) 13.06 723.2| 33.02} 1,180.8 | 53.92 | 15.51 ] 1,904.0 25.62
2,339.7 284.6 § 12.16 749.91 32,05} 1,305.2 | 55.79 ] 17.11} 2,0565.1 26.93
2,483.1 307.8 | 12.39 794.9 | 32.02 | 1,380.4{ 55.59 | 17.75| 2,175.3 27.98
2,563.2 313.9 | 12.24 837.9| 32.69| 1,411.4} 55.07 | 17.90 | 2,249.3 28.43
2,684.7 317.0 | 11.80 848.0 | 31.59 | 1,519.7 | 56.61| 18.88| 2,367.7 29.42
2,803.5 284.3 1 10.14 982.9 | 85.06| 1,536.3] b4.80 | 18.77} 2,519.2 30.77
2,883.1 205.2 | 10.24 987.8 1 34.27) 1,600.1} 55.49 | 19.22% 2,587.9 31.08
3,069.9 $33.3 | 10.86 | 1,010.7 | 32.92 | 1,725.9 | 56.22 | 20.39 | 2,736.6 | 32.33.
3,115.6 842.6 | 11.00{ 1,106.5| 35.51 | 1,666.5| 53.49 | 19.36{ 2,773.0 32.22
3,378.8 340.8 | 10.08 | 1,362.9| 40.34 | 1,675.1 | 49.58 | 19.15{ 3,038.0 34.72
3,406.3 300.1 8.81 | 1,444.3 | 42.40] 1,661.9) 48.78 | 18.68 ( 3,106.2 34.93
3,419.5 317.2 9.271 1,414.6 | 41.37 ; 1,687.71 49.36 ) 18.68( 3,102.3 34.33
3,555.9 341.9 9.61- 1,5645.5| 43.46 | 1,668.5 ] 46.93 | 17.75| 3,214.0 34.20
3,648.8 364.3 9.98 1 1,563.8! 42.86| 1,720.7 ! 47.16 | 17.98 | 3,284.5 34.34
3,720.0 356.3 9.58 | 1,552.3 | .41.73 | 1,814.4 | 48.69 | 18.61{ 3,363.7 34.56
3,738.3 336.3 8.97 | 1,630.0} 43.62] 1,772.0 | 47.41| 17.89 | 3,402.0 34.35
3,08.4| s420.2] 2058 [{ y3li ) haaaz| 1,802 | 4535 17.96] 3,500.2| 35.44
40820 sas8.8| 10 [ YIRE N a2 3] 2123 ) 4143 2075) 4,021 39.20
54080 | seasd | 10z {003 N so.57| 2026 a5t 10.48| 47636 a7
6,741.0 {31,361.6 | 20.20 {5 P } 42.86 | 2,400.5 | 36.94 | 23.52| 5,370.4 | 650.81

lngb(llic money in national-bank depositaries to the credit of the Treasurer of the United States not
included.

2 Money in banks of istand possessions not included.

8 Includes amount held by Federal reserve banks and Federal reserve agents against issues of Federal
reserve notes,

4 Money in Federal reserve banks June 25, 1915, June 30, 1918, June 22, 1917, and June 28, 1918,
s Population estimated at 105,869,000.

By the end of October, 1918, the currency stock had increased to
$7,590,200,000, of which $399,300,000 was held in the Treasury as
Government assets and $1,247,100,000 by Federal reserve banks and
reserve agents against issues of Federal reserve notes, hence there
was $5,943,800,000 held by national and other banks and in general
circulation,
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NATIONAL BANK CIRCULATION.

The amount of the increase or decrease of national bank circulation
issued and retired since January, 1875, and the changes quarterly
du-ing the last year are shown in the following table:

Yearly inerease or decrease in national-bank circulation from Jan. 14, 1875, to Oct. 31,
1917, and quartérly increase or decrease for the year ended Oct. 31, 1918.

Date. Issued. Retired. Increase. Decrease.
From Jan. 14to Jan. 31, 1875........... $587, 580 $255, 600 $281,980 {.. ...,
875 12,953, 695 18,167,436 |ovvvunenennnnn. $5,213,741
7,777,710 5 20,633,555
19,842,985 | 16,208,201 | 3,634,784 |................
12,663,160 | 9,031,558 | 3,631,602 |................
27,125,235 | 6,967,199 | 20,159,036 |...............
8,347,190 | 6,880,438 | 1,466,732 |.....eeoiiilll
34,370,050 | 15,697,878 | 18,672,172 |................
21,427,900 | 20,694,838 | 733,002 |................
12, 669, 620 12,250,857
8,888 944 22,101,786
17,628,924 ’ :
8,979,959
16,034,424
15,924,157
5,768, 180
9,534,400 ..
18,931, 355 21,235, 457
12,867, 044 11,624,877 1,242,167
41,584, 000 8,095,313 33,488,687
10,890, 492 13,008,267 | ovueneenn.. ..
20,752, 231 12,526,150 | . 8,224,072
31,714, €56 9,843, 648 21,871,008 |..
7,008,014 14,613,787 |-veeeanennn ..
34,682,825 17,087,925 17,594,900
19,110, 552 15,198, 118 3,912, 434
101, 645,393 16,537,068 85,108,325
123,100, 200 15,951,527 107,148,673
42, 620, 682 21, 838, 006 20,752, 676
68,177, 467 28, 474,958 39,702,509 |..
9,532,176 31,930,783 37,601,393 ...
90,753, 284 22,732,080 68,021, 224
84,085, 20 25,053,739 59,029, 521
50,303, 658 27,980, 139 28,323,519
141, 273,164 80,025, 078 61, 248, 086
82,504, 444 48,433, 206 34,071, 148
57,101,345 33,011,015 24,090, 330
49,896,951 35, 284, 247 14,612,704
38,747,149 27,586,734 11,160, 415
37,210, 597 26, 441, 867 10, 768, 730
337,763, 860 20, 246,418 367,517, 442
27,485,675 342,807,533 |.............. 315,322, 858
10, 593, 700 59,026,803 |.. 18,433,103
22,749, 150 37,211,370 14, 462, 220
1,929,502,437 | 1,425,229,818 | 1,104,071,331 599,708, 712
From Nov. 1, 1917, to Jan. 31, 1918. .. 6,648, 440 4,873, 467 1,774,973
From Feb. 1, 1918, to Apr. 30, 1918.. .. 8,890, 430 4,245,743 4,644,687
From May 1, 1918, to July 31, 1918 ... .. 5,644,740 3,632,700 2,012,040
From Aug. 1, 1918, to Oct. 31, 1918..... 5,044,130 6,020,642 1. ... ... ...
TOLAL. e e eeeeaareaieeeaanannanss 1,955,820,177 | 1,444,011,370 | 1,112,503,031 600, 694, 224
Surrendered to this office and retired
from Jan. 14, 1875, to Oct. 31,1918, ...l ............... 58,850,980 1.oieiiinnnnnsn.. 58,850, 930
Grand total. cuvereennenneennen..s 1,955,820,177 | 1,502,862,330 | 1,112,503,031 659,543, 204

Note, ~Additional Federal reserve bank notes retired, $3,219,140.
VAULT ACCOUNT OF NATIONAL-BANK CURRENCY.

At the close of business on October 31,1917, the amount of national-
bank currency in the vaults of this office was $341,088,330, and there
was received during the year from the Bureau of Engraving and
Printing 269,084,850, making a total amount to be accounted for of
$610,173,180.

In the fiscal year circulating notes were issued to banks to the
amount of $260,155,140, and there was withdrawn from the vaults
for cancellation, by reason of liquidations and extensions of charter,
$17,240,060, making total withdrawals of $277,395,200, and leaving
on hand at the close of business October 31, 1918, $332,777,980.

85478°——cur 1918—vorL 1——9
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DENOMINATIONS OF NATIONAL-BANK CIRCULATION.

While the recent amendment to the law authorizes the issuance of
national-bank notes of the denominations of $1 and $2, no 1’s and 2’s
have been issued under that amendment, mainly because of the
extraordinary demands on the Bureau of Engraving and Printing
for the engraving and printing of Government securities, ete., and
the demand for notes of small denominations having been met largely
by the issuance of 1’s and 2’s by the Federal reserve banks. For the
past three years no national-bank notes of the denomination of $500
and $1,000 have been issued. It appears that over 90 per cent of the
total issues consist of notes of the denominations of $5, $10, and $20.
Notwithstanding authority conferred by the act of October 5, 1917,
removing the limitation on the amount of $5 notes issuable, the
increase since that date has been only $8,417,195, the amount of the
denomination of $5 outstanding geing $117,927,615 as against
$109,509,420 in 1917.

MONTHLY STATEMENT RELATING TO UNITED STATES BONDS DEPOSITED
TO SECURE CIRCULATION.

In connection with the amount of United States bonds on deposit
to secure circulation, a statement is submitted herewith showing the
amount held by the Treasurer of the United States on the first of
each month from December, 1917, to November, 1918, together with
the amount of circulation outstanding secured by bonds and by
lawful money on the same dates:

Uniled States bonds and national bank circulation, etc., on the first day of each month
Jrom Dec. 1, 1917, to Nov. 1, 1918.

United Circulation Lawful Total
States bonds | _ secured money on tpta 1
Date. on deposit | by United | deposit to bna];ona -
10 sectire States redeem %I"t n&)ites X
circulation. bonds. circulation. | OutStanding.
1917.
DCCCIIDEE. . e e e e eeoesmenoeeneenneneenmennnnns $681, 565,810 | 8678,948,778 | 38,103,287 | $717,052,065

683,581,260 | 681,814,981 | 37,307,649 | 719,212,630
634,508,260 | 681,521,545 | 36,311,670 | 717,833,215
685,310,410 | 680,902,730 | 37,047,275 | 718,040,005
683,060,510 | 684,667,147 | 36,252,360 | 720,919, 507
623,069,710 | 686,008,360 | 36,180,817 | 722,288,177
691,579,160 | 687,908)070 | 35,080,575 | 723,087,645
60,384,150 | 687,326,508 | 36,873,077 | 721,205, 4%5
£90,831,260 | 687,577,645 | 36,150,417 | 793,728,062
682,411,730 | 680,210,470 | 44,108,182 | 724,318,652
683,026,300 | 678,465,863 | 43,467,307 | 721,933,170
684,446,440 | 679,637,575 | 41,833,562 | 791,471,137

1 Notes redeemed but not assorted are not included.

PRICE AND INTEREST REALIZED BY INVESTORS IN UNITED STATES
BONDS.

During the past year, the market value of 4 per cent bonds of
1925 has increased, rising from 105.5517 in January to 107.4327 in
October. The 2 per cent consols increased during the year from
96.5861 to 98.0819 in October, although the quotations in July,
98.0828, were slightly higher than in October. The 2 per cent Panama
Canal bonds quotedyat 96.4158 i January rose to 98.4135. Asa
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result of these changes the rate realized by investors at the begin-
ning and close of the year is shown to have been as follows:

Four’sof 1925............. Ceeeteeeesesesetaacaenaee aeaaaaan 3.212 and 2. 850
Two per cents of 1930. .. ceeenni it aianii it reeaaann 2.330 and 2.198
Two per cent Panama Canal bonds......oovvuviaiaiiiiiai.. 2.265 and 2.136

BONDS AVAILABLE AS SECURITY FOR CIRCULATION.

As a result of the redemption in August, 1918, of the bonds of the
1908-1918 issue hereinbefore mentioned, the amount of interest-
bearing bonds available as security for national bank circulation
has been reduced during the year from $857,060,990 to $793,115,530.
The only bonds now available as security for circulation are the 2
per cent consols of 1930, 2 per cent Panama Canal bonds and the 4
per cent bonds of 1925.

From a statement of the Treasury dated October 31, 1918, it
appears that the Treasurer of the United States on that date held in
trust as security for national and federal reserve bank notes and de-
posits of public moneys some $822,525,190 bonds, all of which, with
the exception of $12,179,400, were obligations of the Government.

Bonds held as security for national bank circulation are stated at
$684,446,440 and for federal reserve bank notes $87,938,550. The
securities for the deposits of public moneys aggregated $50,140,200,
of which $12,179,400 were obligations other than those of the Gen-
eral Government. .

In the year ended October 31, 1918, United States bonds to the
amount of $38,583,300 were deposited as security for circulation
by banks chartered during the year and by those that increased their
circulation, the amount deposited by banks chartered during the year
being only $3,280,250. ithdrawals of bonds as a result of the
reduction of circulation aggregated $17,799,550. Withdrawals on
account of voluntary and other liquidations amounted to $5,976,520.

The following statementshows the amount of deposits and withdraw-
als of bonds by months from November 1, 1917 to October 31, 1918:
United States bonds deposited as security for circulation by banks chartered and by those

increasing their circulation, together with the amount withdrawn by banks reducing
their circulation and by those closed, during each month, year ended Oct. 81, 1918,

Bonds
deposited by
all banks Bonds Bonds Bond
chartered and{ withdrawn | withdrawn "thon S
Dato. those by banks by banks | % drawn
increasing reducing in . by banks
cirealation P feidati In insolvency.
circulation. | liquidation, M
during the
year.
1917.
NOVEmET et veeesenrcnaineacaeenssseeeananeens 32, 853, 600 $45, 000 $683,000 |..............
B ITCT 1L 1T PP 2,712,450 361, & 335,000 |.eeennnnn....
1918,
1, 822, 000 50, 000 845,000
5,178,750 1,883,600 2,380, 000
3,407,100 351,000 5,00
2,142,300 263,100 170,000
12, 682,000 963, 800 108,750
1,178,750 1, 825,000 311,260
1,176,210 726,100 |......o.. .
1,660,890 | 10,002,920 43,600
1,997, 850 1,132,030 251,250 .
1,771,400 122,500 | . 228,760
38,583,300 | 217,799,355 ( 5,703,020

! Inciudes 33,280,250 deposited by banks chartered dnring the year.
1 Bllncludes $10,260,580 withdrawa on account of the redemption of 3 per cent bonds which matured Aug.
i
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In the accompanying table is stated the amount of each denomina-
tion of national-bank circulation outstanding at the close of business
October 31, 1918. (The notes of the denominations of $1 and $2
appearing in the statement are those issued on and before 1879.)

Denominations, 83: S;?mliélllsg
. 31, 5

$342, 072

163,392

ces...illll . 117,927, 615

TOIS. . oo ee it e se e e anem e e et eaeenaaeee e ae e 290, 872, 810

e o e
Cifties....... , 884,

34,217,700

000

21, 600

PO e e eeeeeeeeeeceeeeasnenens e evmaaaes e aee e eaaaanaas 722,078,029

REDEMPTION OF NATIONAL BANK CIRCULATION,

From November 1, 1917, to October 31, 1918, receipts of bank
notes for redemption at the National Bank Redemption Agency,
Treasury Department, aggregated $397,632,660, of which $314,914 -
362 were national bank notes; $74,400,680 federal reserve notes;
$3,957,006 federal reserve bank notes; and $4,360,612 mixed remit-
tances. Of the total receipts, about 40 per cent was received from the
three central reserve cities, New York, Chicago, and St. Louis, and 31
per cent from 12 of the other principal cities of the country. Under
the law, notes received for redemption which are fit for further use
are returned to the banks issuing them, and during the year in ques-
tion notes fit for continued use to the amount of $68,156,250, of
which $45,938,200 were national bank notes, were received and
returned to the issuing banks.

Expenses incident to the redemption of circulating notes durin
the last year amounted to $342,562.56, or $1.06 per $1,000 receive
at the redemption agency.

Monthly receipts of each class of hank circulation, together with
the amount of receipts from the principal cities, are shown in the fol-
owing tables:

Monthly receipts.

: Federal re-
National Federal re-
; serve bank
bank notes. | serve notes, notes.
1917,

N OV . L ottt iiiieieieeereetececcccacacacancacacacansns 824,538,711 $3, 640, 620 $165, 440
S N PP 22,007,905 3,841,310 210,730
January.e.oioeene.. etereeseereiiaeans ..| 37,000,426 5,508, 650 324,670
February. .| 25,215,157 5,682,130 335, 480
March.... 26,426, 410 6,115,660 315,340
Anrilo i 27,954,376 5,236, 820 392,330
Ay v eeierssarsernsnsenanesasansnaones 31,270,782 5,234,040 356,940
JUTIC. o e eveeneereeennsseeanneesaasensasseaanncmananeann . 28,461,069 5,997,110 312,390
JULT oo ireeneeiaeneeeeenaseaaneasanaeaneeraaanann .| 26,494 540 8, 288, 890 298,380
Auguast. ... s 23,372,358 7,378,540 349, 430
Septeriber....ceueees ceen 20,279,782 7,828,330 374,775
OCtODET . e+ ennrenenan 21, 883, 846 9,648,580 521,101
TOLAL. et itriinaeeeecnentassntscsncasasssssssnnoaneen 314,914,262 74,400,680 3,957,006
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Principal sources of notes received for redemption.
57071 70+ $19, 978,812

F = ) N 98, 505, 783
Philadelphia............. 24,407,721
Cleveland. . : 9,177,901
Richmond 4,163, 562
Atlanta... 7,153, 160
Chicago.. .. 32, 240, 895
St. Louis..... 25, 363, 295
Minneapolis. . 1, 988, 056
Kansas City.. 2, 544,063
Dallas......... 6, 923, 169
‘San Franecisco... ... 10,370,665
L1035 1 Tei 1112721 7 S AR . 21,789,410
Baltimore. . « oo eiie it i i e ettt eta e aeae e 9, 360, 528
NeW O1lean8. ceeeeieeeeeaneareeeaeraaneoeaacoeasocaasconaaaeanannas 4,518,969
Other SOUTCRS. - viaiettiatee e eta et iiaeaaeseareenacncaoaannnn 119, 146, 761

B ] - 1397, 632, 660

ProriTr TO NATIONAL BANKS ON CIRCULATION.

Computations relating to the profit on national bank circulation
secured by 2 per cent consols, 2 per cent Panama bonds, and 4 per
cent bonds, as prepared by the Actuary of the Treasury, are pre-
sented in volume 2 of this report. The computations are based on
the deposit of $100,000 United States bonds, at the average net
price monthly during the year ended October 31, 1918.

The computations show that the receipts cover the interest on the
bonds, and 6 per cent on the circulation received less an amount
cqual to 5 per cent on the circulation, required to be deposited as re-
demption fund with the Treasurer of the United States. From the
gross receipts are deducted the tax on circulation, expenses incident
to redemptions, together with the sinking fund. From the net re-
ceipts, interest on the cost of the bonds at 6 per cent is deducted,
showing the net profit in both amount and per cent. In the com-
putation, money is taken to be worth 6 per cent.

The rate of profit on circulation secured by 2 per cent consols has
varied from the minimum of 1.399 per cent to 1.6 per cent; on 2 per
cent Panama bonds, from 1.347 per cent to 1.559 per cent; and on -
4 per cent bonds, from 1.284 per cent to 1.805 per cent. These per-
centages represent the rate of profit on circulation in excess of 6
per cent on the investment in the bonds.

TAXES ON NATIONAL BANK OIRCULATION, REDEMPTION CHARGES,
EXAMINERS' SALARIES, ETC., AND EXPENSES OF THE CURRENCY
BUREATU.

In the year ended June 30, 1918, the Treasurer of the United States
collected from national banks in semiannual duty on outstanding
circulation $3,618,722.80 and in addition a tax on Federal reserve
bank note issues to the amount of $38,750.70, making total collec-
tions from these two classes of notes $3,657,473.50.

The law provides that the expenses of the Currency Bureau shall
be paid from the tax on circulation. The amount expended for the
conduct of the business of the bureau during the last fiscal year, that s,

1 This total includes $4,360,622 received in mixed remittances and not identifiable as to cities.
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salaries of officials and employees ($164,468.01), together with the cost
for dies, plates, distinctive paper, and the printing of national cur-
rency ($331,549.48), amounted to $496,017.49. Hence the receipts
of the Government from tax on circulation, exclusive of the expenses
of the bureau for which appropriations were made, amounted to
$3,161,456.01.

National banks paid, during the year, $342,562.56 for the cost of the
redemption of their circulating notes; $36,990 for plates for the
printing of the notes; and $994,626.18 for salaries and expenses
incident to the examinations of national banks,

During the existence of the national banking system, the Govern-
ment has received from tax on national bank circulation approximately
$144,000,000, while the expenses of the Currency Bureau from its
organization in 1863 to June 30, 1918, as shown by records of the
amounts expended from the appropriations, aggregated less than
$19,000,000.

Boxps, Erc., SEcUrRING FEDERAL REsERVE BANk NoTEs.

Under the Federal Reserve Act and the recent amendment, Federal
reserve bank notes are issuable on the security of the same class of
bonds that are available as security for national bank circulation,
and also upon the special United States certificates of indebtedness
and one-year Treasury notes. Of the total amount of these securities
held by the Treasurer to secure Federal reserve bank notes the de-
posits during the year were as follows: Bonds, $6,688,150; certificates
of indebtedness, $61,217,000; one-year Treasury notes, $15,071,000.

The only withdrawals were of the one-year Treasury notes, the
amount being $5,770,000. It will be noted by reference to the
following table that the deposits and withdrawals in question
occurred between May and October of the current year:

United States bonds, 1-year Treasury notes, and United States certificates of indebtedness
deposited by Federal reserve banks as security for circulation, together with the amount
withdrawn by banks reducing their circulation, year ended Oct. 81, 1918.

United Bonds United

United 1-year States withdrawn 1-year States

Date States Treasury | certificates by banks Treasury | certificates
aoiondsy | ptiicates | of BdGDt- | queiug | crtifcates| ofindebi-

P - | Gep - ¢ circulation, || *
deposited. withdrawn,

MaY.civerreereeerocnroenanens 84,428,750 |...oooiuii e

JUNe. cceremerentennnannennnans 261,600 | $2,874,000 |............ ..
B ] 5 12,197,000 |...ioeinne..
AUUSE.eeevenreraasasasaonnns 1,997,500 |.eeevenennns $6, 000, 000
SeptemMber e cveiriicocecerenscalonrerscesnalesrocrarncns 20, 000, 000

OCLODET .+ nvmnrrnsemsnnen OO RN RN RO 35,217, 000
Total....cevesenerenanens 6,688,150 | 15,071,000 | 61,217,000

............

FEDERAL BRESERVE NOTES.

~In the weekly statements issued by the Federal Reserve Board,
in addition to showing in detail the assets and liabilities of the Fed-
eral reserve banks, the volume of Federal reserve notes issued, the
amount secured by gold and other lawful money deposited with the
Federal reserve agents, and the amount secured by commercial paper,
are reported.
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Ordinarily by reason of its flexibility the volume of outstanding
Federal reserve notes is materially affected by seasonal require-
ments, increasing in the fall and decreasing in the spring, but during
the past year there has been an almost contimuous increase each
week as shown by the banks’ returns, the volume outstanding rising
from $1,126,345,000 on November 30, 1917, to $2,773,043,000 on
November 29, 1618.

The unprecedented requirements for currency incident to the war,
together with the activities of the Federal reserve banks in concen-
trating the supply of gold, have caused this extraordinary increase
in the volume of Federal reserve issues during the past year. As
Federal reserve notes, however, have been issued against gold, of
course a corresponding amount of gold is withdrawn from circulation.

In the table following are shown the amounts of notes outstanding,
amounts secured by g(ﬁd and lawful money deposited, and by com-
mercial paper, at the close of cach week from November 20, 1914,
to November 29, 1918.

Federal reserve notes—Weekly statement of Federal reserve notes outstanding (amount
issued by Federal reserve agenis to the banks, less ““unfit’’ notes returned for redemption),
amount secured by gold and lawful money, and amount secured by commercial paper,
Jrom Now. 20, 1914, to Nov. 29, 1918.

Amounts se- Amounts se-

Federalre- | cured by Aglmgggtﬁ Se- Federalre- | cured by Aéﬁ(r’gé’tlf se-

Date. | serve notes gold and ¢ ommercyal Date. serve notes gold and ¢ ommeré?{ 1

outstanding. lawful . outstandng. lawful 12
money, paper. . money. paper.
1914, 1815,

Nov. 20|  $1,215,000 |.v.eunvunennn. $1,215,000 || Sept. 3 | $114,531,000 | $94,766,000 | $19, 765,000
27 2,700,000 |oeerenaennnnn 2,700,000 10 | 119,851,000 | 99,356,000 | 20,495,000
Dec. 4 5,105,000 |  $1,135,000 3,970, 000 17 124,000,000 ) 104,541,000 | 19,459,000
1n 6, 702, 000 3,210, 000 3,492,000 24 | 133,060,000 | 115,180,000 17,883,000

18 8,860,000 5,013,000 3,856,000 || Oct. 1| 141,000,000 | 123,301,000 | 17,699,000

24 | 12,412,000 8, 565, 000 3,847,000 8| 148,590,000 | 130,620,000 | 17,570,000

31| 16,027,000 | 12,252,000 3,775, 15| 153,790,000 | 136,210,000 | 17,580, 000

221 150,280,000 | 142,440,000 | 16,840,000

1915 29| 168,370,000 | 151,830,000 | 16,540, 00)
Jan. 8] 16,530,000 | 14,676,000 1,854,600 || Nov. 51 170,310,000 | 154,005,000 | 16,303,000
5| 16,804,000 | 14,966,000 1,838,000 12| 179,335,000 | 163,155,000 | 16,180,000

22 | 17,106,000 { 15,198,000 1,913,000 191 183,275,000 | 166,755,000 | 16,520,000

29| 17,679,000 | 15,401,000 2,278, 000 26 | 187,815,000 | 171,005,000 | 16,720,000
Feb. 5| 18,702,000 | 15,702,000 3,000,000 || Dec. 3| 190,985,000 | 174,147,000 | 16,838 000
12| 20,106,000 | 15,921,000 4,185. €20 10| 200,265,000 | 182,912,000 | 17,353,000
19 24, 632, 000 19, 702, 060 4, 930, 000 17§ 205,205,000 187, 840, 000 17, 365,000

26| 26,172,000 | 20,844,000 5,328,000 23 { 211,735,000 | 194,400,000 | 17,335,000

Mar. 5 29, 805, 000 23,413,000 6,392, 600 30 | 214.125,000 | 197,450,000 16, 675, 000

. ;004,000
19 36,846,000 | 28,359,000 8,487,000 | _ 1916. e
26| 39,858,000 | 30,969,000 /589,000 | Jan. 7] 215,525,000 | 199,690,000 | 15,835,000

,
Apr. 2| 43,376,000 | 33,779,000 | 9,597,000 14| 219,030,000 | 204,159,000 | 14,871,000
9| 44,898,000 | 34,379,000 | 10,449,000 21| 220,380,000 | 206,029,000 [ 14,351,000
16| 48,461,000 | 37,694,000 | 10,767,000 28| 218,945,000 | 205,380,000 | 13,565,000 .
231 50,074,000 | 39,185,000 | 10,880,000 || Feb. 4| 217,777,000 | 205,112,000 | 12,665,000
30 53,353,000 | 42,315,000 | 11,038,000 1| 216610001 199989,000 | 11,672,000
Max 7] 55,042,000 | 43,845,000 | 11,197,000 18] 206,978,000 [ 195,705,000 | 11,273,000
14| 59,8207000 | 48,605,000 | 11,224,000 25| 196,992,000 | 185,775,000 | 11,217,000
21| 61,950,000 | 51,091,000 | 10,859,000 {| Mar. 3| 191,303,000 [ 179,734,000 | 11,569,
28| 65,612,000 | 54,€01,000 | 10,921,000 10| 191,678,000 | 179,474,000 | 12,204,000
Tume 4| 09704000 | 58,291,000 | 11,413,000 17| 191,165,000 | 179,272,000 | 11,893,000
11| 73,520,000 ] 61,431,000 | 12,098,000 24| 100,003,000 | 178,706,000 | 12,197,000
18| 7,386,000 | 65,871,000 | 13,515,000 31| 100,232,000 | 179,281,000 | 10,951 000
2| 82,061,000 | 68,996,000 | 13,965,000 || Apr. 7| 150,536,000 | 180,578,000 | 9,958,000
July 2| 84,581,000 | 70,616,000 | 13,965,000 14| 186,761,000 | 176,883,000 | 9,875 000
81 807131000 | 74,246,000 | 14,885 000 21| 18% 643,000 | 176,433,000 { 10,210,000
5 03,361,000 | 77,656,000 | 15,705,000 28 | 185,424,000 | 175,847,000 | 9,577,000
93| 64131000 78126000 | 16,005,000 | May 5| 187,452,000 | 178,042,000 | 9,410,000
20| 97,831,000 | 81,191,000 | 16,640,000 12| 187,166,000 | 177,509,000 | 9,567,900
Aug. G| 101,731,000 | 84,676,000 | 17,055,000 19| 186,000,000 | 176,693,000 | 9,307,000
13| 102,571,000 | 85,806,000 | 16,765,000 26 | 187,245,000 | 178,116,000 |  9,132,0M

20| 107,601,000 | 89,726,000 | 17,965,000 || June 2| 184,217,000 | 175,205,000 9,012,010
27! 109,901,000 | 60,986,000 | 18,915,000 J\ 91 179,471,000 | 170,409,000 9,962, 0.0




130 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Federal reserve notes—Weekly statement of Federal reserve notes outstanding (amount
issued by Federal reserve agents to the banks, less “unfit’’ notes returned for redemption),
amount secured by gold and lawful money, and amount secured by commercial paper,
Jrom Now. 20, 1914, to Nov. 29, 1918—Continued.

Amounts se- Amounts se-
Federalre- | ecured by A%‘;‘égtg Se- Federalre- | cured by Agi?gg%s Se-
Date. | serve notes gold and commer c?al Date. serve notes gold and comTier %‘1
ouistanding. lawful Aper outstanding. lawful o oL
money. paper. money. paper.
1916, . 1o17.
June 16 | $179,802,000 | $170, 875,000 $8,927,000 {| Sept. 14 | $700,430,000 | $520,470,000 | $179, 960,000
23 176,955,000 166, 823, 000 10, 132 000 21 1 725,397,000 } 536,000,000 i 189 388 000

68,
July 7| 179,753,000 | 168,806,000 | 10,977,000 || Oct.

A ug. 4| 175,651,000 | 162,184,000 13,367,000 || Nov.

602 433 000 | 338,851,000
11 | 175,602,000 | 162,085,000 13,517,000

941,284,600

995,384,000 | 616,254,000 | 379,130,000
1,038,620,000 | 629,906,000 | 408,714,000
1,102,287,000 | 623,948,000 | 478,339,000
Sept. 1| 194,645,000 | 177,035,000 | 17,610,000 1,126,345,000 | 661,824,000 | 464,521,000
8| 199,218,000 | 181,029,000 | 18,189,000 || Dec.

1,205, 060,000 | 746,307,000 | 548,962,000
1,341,752,000 | 781,851,000 | 559,901,000
Oct. 0 220, 490 000 | 204,476,000 | 16,014,000

4 [1;366,335,000 | 797,191,000 | 569,144,000
11 |1,369,545,000 | 781,774,000 | 587,771,000

Nov. 3| 240,534,000 | 225,060,000 | 15,474,000 18 |1,373,105,000 | 796,727,000 | 576,378,000
10| 247,873,000 | 231,339,000 | 16,534,000 25 [1,373,622,000 | 793,829,000 | 579,203,000

5 1 |1,367,858,000 | 781,667,000 { 586,101,000

8 11,374,225,000 | 838,259,000 | 535,401,000

15 |1,392,484,000 | 852,375,000 | 540,109,000

8| 279,462,000 | 264,639,000 | 14,823,000 21 [1,429,732,000 | 877,023,000 | 552,709,000

151 289,778,000 | 273,274,000 | 16,504,000 || Mar. "1 |1,464,645,000 | 885,346,000 | 579,299,000

92 | 296,766,000 | 278,528,000 | 18,238,000 8 11,505,213,000 | 896,702,000 | 608,511,000

29 | 300,511,000 | 282,523,000 | 17,98S,000 15 [1,520,296,000 | 869,628,000 | 650,668,000

22 11,568, 705,000 | 878,805,000 | 679,900,000

1917, 29 {1,563,987,000 | 852,192,000 | 711,795,000
Jan. 5| 300,280,000 | 281,202,000 | 18,988,000 || Apr. 5 [1,607,627, 873,077,000 | 734,550,

12| 293,440,000 | 274,512,000 | 18,928,000 12 {1,625,608,000 | 857,402,000 | 768,206,000

19| 202,014,000 | 273,141,000 | 18,873,000 19 [1,639,056,000 | 854,822,000 | 784,234,000

26| 291,603,000 | 273,320,000 | 18,373,000 26 |1,640,656,000 | 824,218,000 | 816,438,000

Teb. 2] 200,577,000 | 274,074,000 | 16,503,000 || May 3 [1,671,163,000 | 862,206,000 | 808,872,000

9| 308,348,000 | 288,720,000 | 19,628,000 10 11,707,522,000 | 885,027,000 | 822, 495, 000

16 | 321,453,000 | 207,270,000 | 24,183,000 17 |1,710,240,000 | 915,536,000 | 794,704,000

23 | 331,460,000 | 306,186,000 283, 24 |1,724,685,000 | 930,181,000 | 794,504,000

Mar. 2| 343,847,000 | 317,581,000 | 26,266,000 31 11,736,547,000 | 955,919, 780,628, 000

9| 355,263,000 | 328,433,000 | 26,830,000 || June 7 |1,769,876,000 | 958,255,000 | 811,621,000

16 | 363,278,000 | 338,608,000 | 24,670,000 14 1,793,393,000 | 951,145,000 | 842) 248,000

23| 372,244,000 | 349,519,000 | 22,725,000 21 |1,805,518,000 | 957,238, 848, 280, 000

30 | 382,566,000 | 360,668,000 | 21,898,000 28 [1,848,823,000 | 987,870,000 | 860,953,000

8
Apr. 6| 400,703,000 | 378,450,000 | 22,253,000 | July 917,152,000 | 962,075,000 | 955,077,000
963,729,000 | 963,147,000 |1,000, 582, 000
82,603,000 940, 290, 000 |1,042,313, 000
99,480,000 | 910,420,000 [1,089, 060,000

k%
27 446 544 000 | 422,905,000 23,639,000 9 s
828 180,000 | 902,793,000 |1,125,387,000
1

12

19

26
May 4| 458,874,000 | 433,080,000 | 25,785,000 || Aug. 2
11| 470,401,000 | 438,323,000 | 32,078,000 9
18 | 478,906,000 | 448,311,000 | 30,595,000 16
25 | 488,088,000 | 456,611,000 | 31,477,000 23

88, 473 060 | 940, 962 000 (1,147,781, 000
18,948,000 961, 498 000 1 15/ 400 000
163,837,000 |1, Ol‘i 767 000 1 145 07!) 000

June 1| 499,844,000 | 466,969-000 | 32,875,000 30 |2, 218,938,000 |1,061,597,000 [1,157,341,000
: & | 512,527,000 | 475,201,000 | 37,326,000 || Sept. 6 |2,319,772,000 |1,087,760,000 (1,232,012,000
15 | 527,971,000 | 459,942,000 | 68,029,000 13 {2,388, 863,000 |1,123,132,000 |1, 265,713,000
22 | 539,976,000 | 300,765,000 | 149,211,000 20 |2,446, 194,000 |1, 145,950, 000 |1,300, 244, 000
20| 550,504,000 | 402,639,000 | 147,865,000 | 27 12,494, 205,000 |1, 161,737,000 |1,332, 474,000

July 61 570,725,000 | 433,715,000 157 010,000 |; Oct.

583,418,000 |1,181,485,000 |1,401,933,000
13 | 579,957,000 | 428,338,000 | 151,619,000

4
11 2,623,339,000 [1,157,000,000 |1, 466,339,000
18 12, 667,024,000 {1,173, 521,000 |1, 493,503,000
271, 25 (2,697,090, 000 |1, 184,998,600 |1, 512, 092, 000
Aug. 3] 500,380,000 | 467,845,000 | 122,544,000 || Nov. 1 i2,710,680,000 [1,149,859,000 1,560, 821, 000
» 10 | 601,227,000 | 485,467,000 | 115,760,000 1§ 2,743,686,000 (1,145, 640,000 (1,598, 046,000
22
29

17 | 613,646,000 | 502,588,000 | 111,058,000 2,761, 812,000 (1,166,579,000 |1, 595, 233,000
24 | 627,307,000 | 488,536,000 | 138,771,000 2,768, 777,000 11,168,917, 000 (1,599, 860,000
31| 644,911,000 | 493,185,000 | 151,726,000 2,773,043, 000 |1, 216,541,000 (1,556, 502,000
Sept. 7| 680,073,000 | 494,779,000 | 185,294,000
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A gradual increase during the year is noted in the proportionate
amount of notes secured by commercial paper, there being $464,-
521,000, or about 41 per cent of the total outstanding, thus secured
on November 30, 1917, whereas the amount so secured had increased
to $1,556,502,000, or more than 56 per cent of the total, on November
29, 1918.

Up to October 31, 1918, Federal reserve notes to the amount of
$4,156,360,000 were printed, $3,737,000,000 of which were shipped
or delivered to, or upon the order of, the Federal reserve agents, and
$419,360,000 held in the reserve vault available for shipment as re-
quired, the total shipment or delivery of notes for the year amounting
to $2,203,640,000.

During the year ended October 31, Federal reserve notes to the
amount of $334,403,925 were returned to this office for destruction as
“unfit for circulation,” making, with prior returns, a total of
$553, 198, 645 mutilated notes returned for redemption and destruc-
tion to October 31, 1918.

Detailed information relative to issues and redemptions of Federal
re%elrve notes, by banks and denominations, is_given in the following
tables:

Statement of Federal reserve notes, by denominations, printed, shipped to Federal reserve
agents and United States subtreasuries, and on hand in reserve vault Oct. 81, 1918,

Bank. Fives. | Tens. Twenties. Fifties. | Hundreds. Total.
Boston:
Printed........ $56,660,000 | $109,920,000 |  $66,800,000 ! $30,000,000 | $23,600,000 | $286,980, 000
Shipped........ 54,340,000 | 105, 480, 000 65,360,000 | 11,200,000 | 15,600,000 | 252,980,000
On hand..... 2,320, 000 3, 440, 000 1,440,000 { 18, 800,000 8, 000, 000 34, 000, 000
New York: -
Printed........ 344,320,000 | 438,240,000 [ 299,600,000 | 94,400,000 | 182,400,000 | 1,338,960, 000
Shipped........ 243,200,000 | 427,160,000 | 293,680,000 | 80,600,000 { 149,200,000 | 1,103, 840,000
On hand..... 101, 120, 000 11, 080, 000 5,920,000 | 13,800,000 | 33,200,000 | 165,120,000
Philadelphia:
Printed. 53, 100, 000 99,320,000 | 129,120,000 | 29,600,000 | 28,400,000 | 339,540,000
Shipped. 51, 160, 000 97,120,000 | 124,720,000 | 22,400,000 | 20,000,000 315,400,600
On hand 1,940,000 2,200, 000 4,400,000 | 7,200,000 | 8,400,000 24,140,000
Cleveland:
Printed........ 37,000, 000 66,240,000 | 133,360,000 | 58,800,000 | 17,600,000 | 313,000,000
Shipped........ 33, 280, €00 65, 640, 000 132,880,000 | 53,400,000 | 16,400,000 |. 301,600,000
Onhand..... 3,720,000 600,000 480,000 | 5,400,000 | 1,200,000 11, 400, 000
Richmond:
Printed. . 34,340,000 50, 560, 000 64,640,000 | 24,000,000 | 20,800,000 |  194,340,000-
Shipped. 32, 660, 000 46, 040, 000 58,080,000 | 18,400,000 | 13,600,000 | 168,780,000
On hand..... 1,680, 000 4,520,000 6,560,000 { 5,600,000 | 7,200,000 25, 560, 000
Atlanta:
Printed........ 43, 540, 000 60, 280, 000 74,880,000 1 13,400,000 | 15,600,000 | 207,700,000
Shipped........ 41,780, 000 59, 800, 000 68,800,000 | 9,800,600 | 11,600,000 191,786, 000
On hand..... 1,760, 000 480, 000 6,080,000 | 3,600, 000 4,000,000 15,920, 000
Chicago:
Printed........ 97,500, 600 167,960,000 | 210,240,000 | 50,000,000 | 39,600,000 ; 565,300, 000
Shipped........| §2,520,000 | 163,360,000 | 204,320,000 | 35,600,000 | 27,600,000 [ 513,400,000
On hand..... 14,980, 000 4,600, 000 5,920,000 | 14,400,000 | 12,000,000 51,900, 000
St Louis: A
Printed........ 38,180, 000 52,160, 000 57,360,000 | 10,600,000 7,600, 000 165,900, 000
Shipped........[ 36,900,000 51,880, 609 54,240,000 | 7,000,000 6,000, 000 156,020, 000

On hand..... 1,28, 000 280,000 3,120,000 | 3,600,000 | 1,600,000 9,880, 000

T
l
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Statement of Federal reserve notes, by denominations, printed, shipped to Federal reserve
agents and United States subtreasuries, and on hand in reserve vault Oct. 31, 1918—
Continued.

Bank. Fives. Tens. Twenties. Fifties. Hundreds. Total.
Minneapolis:
Printed........ £41,180,000 | $44,680,000 |  $3%,240,000 | $4,000,000 | $4,800,000 | $132,900.000
Shipped........ 36, 240, 000 39, 520, 000 37,680,000 | 2,200,000 | 4,600,000 | 119,640,000
Ou hand..... 4,940,000 5,160, 000 560,000 | 1,800,000 800, 000 13,260,000
Kansas City:
Printed........ 57,700, 600 50, 600, 000 60, 560, 000 9, 800, 000 9, 200, 000 187, 860, 000
Shipped........ 48, 660, 000 48, 080, 000 56, 320, 000 7,200,000 7,200,000 167, 460, 000
On hand..... 9,040, 000 2,520,000 4,240,090 | 2,600,000 | 2,000,000 20, 400, 000
Dallas .
Printed........| 26,580,000 40,520,000 42,480,000 | 6,000,000 { 7,600,000 | 123,180,000
Shipped........| 26,180,000 35, 840, 000 36, 720, 000 2, 800, 000 4,000,000 105, 540, 000
On hand..... 400, 000 4,680,000 5,760,000 | 3,200,000 | 3,600,000 17,640,000
£an Franeisco:
Printed........| £3,820,000 53,080,000 | 108,000,000 | 27,009,000 | 38,800,000 | 280,700,000
Shipped........| 47,200,000 53,000,000 | 105,960,000 { 18,600,000 | 24,800,000 | 230,560,060
Onhand..... 6, 620, 000 80, 000 1, 040, 000 8,400,000 | 14,000,000 30, 140, 000
Vaull balance.
Total printed. .....| 883,920,000 | 1,233,560,000 | 1,285,280,000 | 357,600,000 | 396,000,000 | 4,156,360, 000
Total shipped...... 734,120,000 | 1,193,920,000 | 1,239,760,000 | 269,200,000 | 300,000,000 | 3,737,000, 600

Total on hand] 149, {00, 000 39, 640, 000 45,520,000 | 83,400,000 | 96,000,000 419, 360, 600

Federal reserve notes, by denominat*ions;, issued through 't}’ze Federal reserve agents to the
banks; also amounts retired and outstanding Oct. 31, 1918.

Bank. Fives. Tens. Twenties. Fifties. Hundreds. Total.
Boston:
Issued...oveunnnne $44, 466,600 | $92,205, 600 $51,328,200 | §7,002,000 | $12,202,300 | $210,204,700
Retired.......... 18,748,070 | 19,024,260 3,335,280 872,700 1, 514, 500 43,464,790
OQutstanding...] 25,718,530 | 73,181,340 30,992, 940 6,129,300 | 10,687,800 166, 709,910
New York: ’
Tssued..ceunennnns 220,290,350 | 390,247,800 | 285,718,400 | 68,802,450 | 132,414,000 | 1,096, 473, 000
Retired.........- 98, 422, 630 | 108,072,910 40, 234, 860 5,768,300 | 30,730,000 283,228,700
Qutstanding...| 121,867,720 | 281,174,890 245,483,540 | 63,034,150 | 101,684,000 813,244,300
Philadelphia: 0
Issued....o..enn.. 45,132,700 | 87,114,800 124,190,200 | 16,890,000 | 12,750,000 286,077,700
Retired.......... 16,203,850 | 21,333,420 15,431, 080 762,100 604, 300 54,334,750
Outstanding...| 28,928,850 | 65,781,380 | 108,759,120 | 16,127,900 | 12,145,700 | 231,742,950
Cleveland: o 3
Issued 31,840,603 | 62,920,000 129,200,000 | 45,600,000 | 11,600,000 281,160, 600
Retired. .. 6,101,015 | 9,335,000 9,032,340 | 2,004,200 341,000 26, 813, 555
Outstanding...| 25,738,985 | 53,585,000 | 120,167,660 | 43,595,800 | 11,259,000 | 254,346,445
Richmond:
Issued............ 33,659,300 | 51,322,700 64,399,400 | 18,837,200 | 12,392,000 | 180,610, 600
Retived.......... 13,332,550 | 17,475,110 14,279,440 2,484,150 2,800, 300 50,371,530
Outstanding...| 20,326,750 | 33,847,500 50,119,960 | 16,353,050 | 9,501,700 | 130,239,050
Atlanta:
Tsstued.....cenenn. 44,663,050 | 65,682,300 |, 71,795,480 | 6,435,450 | 4,992,900 | 193,569,180
Retired.......... 22,496,075 | 26,332,150 20,488,620 | 2,824,750 | 2,692,400 74, 834, 035
Outstanding...| 22,166,975 | 39,350,110 51,306,860 | 3,610,700 | 2,300,500 | 118,735,145
Chicago:
Issued............ 68,500,050 | 143,200,000 | 181,040,600 | 28,600,250 | 20,400,100 | 441,841,000
Retired.......... 9,607,265 | 13,283,590 13,488,040 | 1,904,250 70,400 | 38,553,545

Outstanding...| 58,092,785 | 129,916,410 | 167,552,560 | 26,696,000 | 20,129,700 | 403,287,435
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Federal reserve notes, by denominations, issued through the Federal reserve agents to the
banks; also amounts retwed and outstanding Oct. 31, 1918—Continued.

Bank. Fives, Tens. Twenties. Fifties. Hundreds. Total.
St. Lonis:
Issued.... .| 837,637,950 { $32,702,940 $52,152,160 | $5,450,050 | 35,000,000 | $153,943,100
Reotired. . .| 12,211,225 | 14,474,000 10,086,140 | 1,191,650 | 2,421,100 a0, ,384,115
Outstanding...] 25,426,725 | 38,228,040 | 42,006,020 | 5,258,400 | 2,578;900 | 113,558,985
Minneapolis:
Issued..cceeees ..-p 31,722,070 | 36,575,000 36,375,000 1,930,000 2,990,000 109, 592, 000
Retired.......... 11,298,235 6, 541,760 3,854,620 174,750 234,700 , 104,
Outstanding...| 20,423,765 | 30,033,240 32,520,380 | 1,755,250 | 2,755,300 87,487,935
Kansas City:
Isstied..ovwnennn.- 44,784,000 | 43,930,000 55,034,000 8, 660,000 5,020,000 157,428, 000
Rotired.......... 15,358,470 | 8,639,870 8,053,820 | 5,123,400 31,200 37,208, 760
Outstanding...| 29,425,530 | 33,290,130 46,980,180 | 3,536,600 | 4,088,800 | 120,221,240
Dallas:
Issued..... peeenn- 22,725,000 | 41,315,900 40,908,600 ! 3,670,650 5,540, 000 114,160,150
Retired.......... 11,239, 280 19 074 470 14,101,180 2,737,850 4,629,000 52 281 780
Outstanding...| 11,485,720 | 21,741,430 26, 807, 430 932, 800 911, 000 61,878,370
San Francisco:
40,200,000 | 49,000,000 98,720,000 | 12,000,000 | 22,400,000 | 222,320,000
8,170,740 | 4,915,180 4,258,660 313,950 375,400 18,033, 930
Outstanding...| 32,020,260 | 44,084,820 94,461,340 | 11,686,050 | 22,024,600 | 204,236,070
Recapitulation.
Total issued..........{ 665,721,0001},115,217,040 } 1,193,862,040 | 224,878,050 | 247,701,300 | 3, 447,379,430
Total retired......... 243 189 405 | 269,001,760 156,644,060 | 26,162,050 | 46,644, 300 741 641 575
Total outstand-
ing........... 422,531,595 | 846,215,280 | 1,037,217,9S80 | 198,716,000 | 201,057,000 | 2,703,737, 855

Mutilated Federal reserve notes, by denominations, recelved and destroyed since organiza-
tion of banks and on hand in vault Oct. 31, 1918.

RECEIVED FOR DESTRUCTION.,

Bank. Fives. Tens. Twenties. Fifties. |[Hundreds., Total.
BOSIOR. «meereeneannennnnns $18,608,120 | $18,620,760 | $3,243,360 | 665,900 | $911,200 | $42,049,340
New York... 98 332,280 | 107, 985 110 | 39,396,460 | 5, 560, 850 | 5,916,000 201,195,700
Philadelphia. 14, b60,90() 19 016 620 | 13,419, 830 601, 600 229,300 | 47,928,300
Cleveland. ... 6,066,765 | 8,903,750 | 9,101,830 | 1,221,700 | 344,000 | 25 638 035
Richmond. 10,698,000 | 10,321,410 8,104, 040 1, 265, 450 412,300 | 30,801,200~
Atlanta. ... 9,714,025 | 8,732,390 09, 148,550 | 176,500 | 23,331,105
Chicago. . 8,288 065 | 12,180,500 | 10,176,440 | 1,644,250 | 258,300 | 32,557, 545
§t. Louis 8,058,275 | 9,051,060 | 4,253,980 136, 600 21,100 | 21321015
Minneapolis. . 8,433,235 | 5,797,760 | 2,611,620 44,750 55,700 | 16,943 065
Kansas City.. 12,750,720 | 6,249,620 | 3,062,320 123,400 31,200 | 22,217,250
Dallas........ 7,324,030 7,376,070 3 772 080 126, 200 -4, 000 18 63‘7 280
San Francisco. ....vevevenens] 6 073 730 | 3,643,100 3,965, 500 , 950 357,400 14 333, 650
Total received........ .| 208,000,045 | 217, 837,240 | 105,717,160 | 11,838,200 | 8,747,000 | 553, 198, 645
Total destroyed.......c.ovue 201,557,145 | 207,459,430 100 064 720 11 316 450 | 8,522,400 | 528,920, 145
Balance on hand Oct.
31,1018 .oeeennrn. - 7,451,900 | 10,427,810 | 5,652,440 521,750 | 224,600 | 24,278,500

Norte.—During the year burned, badly mutilated, and fractional parts of Federal reserve notes amount-

ing to 820,845 have been 1dentxﬁed valued, and the bank of issue determined,

FEDERAL RESERVE BANK NOTES.
In addition to Federal reserve notes, the Federal reserve banks

may issue ‘‘Federal reserve bank notes.”

This eurrency is of the

same tenor and effect and is issued under the same terms and con-
ditions as national-bank notes, except that its volume is not limited
to the amount of capital stock of the issuing bank,
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The notes issued to the banks are secured by deposits of United
States Government bonds bearing the circubation privilege, acquired
in the open market or taken over from national banks desiring to
reduce their circulation, or secured by United States certificates of
indebtedness or one-year gold notes, as authorized by the Pittman Act.

IssuE or $1 AND $2 FEpERAL RESERVE BANK NOTES AUTHORIZED.

Under the provisions of ‘‘An act to conserve the gold supply of
the United States,” etc., commonly known as the ‘‘Pittman Act,”
the Secretary of the Treasury was authorized to withdraw silver
certificates from circulation and to melt or break up and sell as
bullion not more than 350,000,000 standard silver dollars held as
security therefor.

In order to prevent contraction of the currency, Federal reserve
banks were authorized to issue Federal reserve bank notes (including
denominations of $1 and $2) upon the deposit as security with the
Treasurer of the United States of United States certificates of
indebtedness or one-yedr gold notes.

Issues to Federal reserve banks, under the provisions of the
Pittman Act, of Federal reserve bank notes, by denominations and
amounts, up to and including October 31, 1918, are shown in the
following table:

Bank. Ones. Twos. Fives. ’ Tens. Total.

Boston:

0 LY D $1,492,000 | $424,000 £500,000 §..-voinnnnnn $2, 416,000
New York: -
B 10, 560,000 | 3,336,000 | 6,580,000 | $1,000,000 | 21,476,000
Thiladelphia:

TSSUCA. - eeeniennranncennaenaannsanaennns 2,9€0,000 | 424,000 340,000 {-eeureennnnn 3,724,000
Cleveland:
T Y U 2,868,000 | 312,000 { 2,280,000 {---ce0eun... 5,460, 000
Richmond:

B T 1, 508, 000 264,000 |..vivennandiiiiiiiinnn, 1,772,000
Atlanta:

Issued. careonerierenneianenanensennenna. 1,456, 000 135,000 {euueveeeniifieeienannan 1,552,000
Chicago:
&t ]{ssqed ................................... 4,216,000 636,000 | 2,000,000 960,000 | 8,112,000

. Louis:

TSSUCA. «neveennneennnevennrrennanenannnns 1,612,000 | 472,000 740,000 | 1,000,000 | 3,824,000
Minneapolis:

ISSUCA .+ v eemeramaeneanrsneaneannanennns 800,000 | 392,000 | 620,000 [.eueunenn.a. 1,872,000
Kansas City: .

T T 748,000 72,000 f.ovennneandiiiiiinanne. 820,000
Dallas:

ISSUCA. « - eeneearnranerraneanrrraneannnns 684,000 { 216,000 [vveeueanneefennnnannnn. 200, 000
San Francisco:

T8SU6d. e oniiereiiie e 1, 360, 000 368,000 |..oooiei i 1,728,000

Total. cveeniiiiiiiiiiiiiiiiciieanas 30,324,000 | 7,352,000 | 13,060,000 | 2,960,000 | 53,696,000

On October 31, 1918, the total amount of Federal reserve bank
notes outstanding was $71,860,060, of which $17,411,800 was secured
by Government bonds, $780,860 by lawful money deposited to
reduce circulation, $44,372,400 by United States certificates of
indebtedness, and $9,295,000 by United States one-year gold notes.

The bonds, certificates, etc., on deposit to secure this currency
are as follows:

2 per cent consols of 1930, . ueiiiiiii i ittt e ciea e $14, 137, 750
4 per cent loan of 1925. ... ......iiiinl... 2,-693, 000
2 per cent Panama of 1936....... 000 0t 404, 500
2percent Panama of 1938. ... ..ot 285, 300
2 per cent certificates of indebtedness 61, 217, 000
3 per cent one-year gold DOtes. .o eiin ittt i it iaaas 9, 301, 000

Total 8eCUIItIen. «cvneeneeaserarcneccsaososnceancecancanacnanns 87, 938, 550
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Total amount, since organization of banks, of Federal reserve bank currency received by
Comptroller of the Currency from Bureau of Engraving and Printing, issued and on

kand Oct. 31, 1918.

Bank. Ones. Twos. Fives. Tens. Twenties. | Fifties. Total.
Boston:
Printed.....oc.... $2,460,000 | $624,000 | $1,000,000 |.....oevuerifinennenncnes]einnnnn, $4,034, 000
Issued.........c..| 1,492,000 424,000 500,000 [..iivninenferiiiiina i 2,416,000
On hand....... 968, 000 200, 000 500,000 |..uieniii e 1,568, 000
New York:
Printed...coooan.. 11,392,000 | 3,664,000 | 9,320,000 | $1,440,000 {....coeveeenfonniaa... 25,816,000
Issued..coeeeenan. 10,560,000 ) 3,336,000 | 6,580,000 ;000,000 §o.ennenniii]oiinaanas 21,476,000
On hand....... 832,000 328,000 | 2,740,000 440,000 |..oooivnoiliiiiiats 4,340,000
Philadelphia:
Printed...........| 3,432,000 424,000 | 2,380,000 6,916, 000
Issued... .| 2,960, 424,000 340,000 3,724,000
On hand....... 472,900 |........... 2,040,000 3,192,000
Cleveland:
Printed........... 3,224,000 440,000 | 3,280,000 { 2,000,000 | 2,000,000 |......... 10, 944, 000
ISSU€0errnennnne 2,868,000 312,000 | 2,280,000 1.......iiiileeiieie i , 460, 000
On hand....... 356, 000 128,000 | 1,000,000 | 2,000,000 { 2,000,000 |......... 5,484,000
Richmond:
Printed....c.c..... 1, 548,000 264,000 940, 000 400, 000 400,000 {......... 3, 552, 000
Issued..... veeeens 1 508 000 264,000 |oeenereneennferaneneaeea]iiiiaieeee it 1,772,000
On hand. ...... 40,000 |........... 940,000 100,000 400,000 {......... 1,780,000
Atlanta:
Printed...co.oee.. 1,624,000 | 208,000 | 2,050,000 4£0,000 480, 000 ‘5400 000 5,252,000
Isstued...eveveannn 1 456, 000 136,000 262,960 loooo.oooi oo i, 1 &)4 960
On hand.......| 168,000 72,000 | 1,797,010 480,600 450, 000 § 400,000 | 3,397,040
Chicago:
Printed.. .| 5,085,000 | 936,000 | 4,840,000 | 2,960, 1,600,000 15,424,000
Issued 4,216,000 936,000 | 3,600,000 | 2,583,960 813, 600 12,149,560
Onhand.......| 872,000 |........... 1,246,000 376,040 786,400 |......... 3,274,440
St. Louis:
Printed........... 1,820,000 552,000 840,000 | 1,000,000 [.....oenn.n i, 4,212,000
Issued.eeennennnns 1,612,000 472,000 740,000 { 1,000,000 |...cooveeeedeiiiiias 3,824,000
Onhand.......| 208,000 80, 000 BT O R R 388,000
Minneapolis: .
Printed.......... .| 1,196,000 472,000 | 2,020,000 | 2,680,000 |-ceceerenenrtannnnnn. 6,368,000
Issned...couuennen 860, 600 392,000 620,600 |..onvniiii i iinaes 1,872,000
On hand....... 336,000 80,000 | 1,400,000 | 2,680,000 [.cooeemeuee]ecennnnnn 4,496,000
Tlansas City:
Printed......cv... 1,648,000 448,000 | 4,940,000 | 5,040,000 | 3,600,000 |......... 15,676,000
I5506Qeceranannes 748,000 72,000 | 3,775,120 | 4,712,800 | 3,385,200 |.....l. . 12,693,120
On hand....... 900, 000 376,000 | 1,164,880 327,200 214,800 ... ... 3,082,880
Dallas:
Printed...ccceue. 1,172,000 440,000 | 1,840,000 | 2,400,000 | 2,000,000 |......... 7 8)2 000
Issued.oconnnnnn.s 684,000 216,000 | 1,012,400 1 960 000 | 1,760,000 |......... 2,400
Onhand.......| 458,000 | 224,000 827, 600 440,000 240,000 |......... 2, 219, 600
San Francisco:
Printed..... veeees 2,064,000 368,000 | 2,860,000 { 1,960,000 1,360,000 8,612,000
Issued...cevnvnnen 1, 360,000 368,000 | 2,420,000 {.evnnnnnmnedeeenianaa, 4 148 000
Onhand....... 704,000 \.......ol 440,000 | 1,960,000 | 1,360,000 |......... 4,464,000
Recapitulations
Total printed.........! 36,668,000 | 8,840,000 | 36,320,000 { 20,800,000 | 11,680,000 ; 400,000 4,708,000
Totalissued........ .. 30 324 000 | 7,352,000 22 130 420 | 11,256,760 | 5,958,800 {......... 77 022 040
Total on hand..| 6,344,000 | 1,488,000 | 14,189,520 | 9,543,240 | 5,721,200 ; 400,000 | 37,685,560
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Notes issued, redeemed, and outstanding by denominations.

Issued. | Redeemed. Oufrslgand-
$30,324, 000 $700 | $30,323,300

7,352,000 |............ 7,352,000
22,130,480 | 1,941,150 | 20,189,330
11,256,760 | 2,220,3¢0 9,036,370

5,958,400 999, 740 4,959,000

77,022,040 | 5,161,950 | 71,860,0¢0

National and Federal Reserve Bank notes.

Federal re-
serve bank
notes.

National | Federal reserve
bank notes. notes.

Notes printed and deliversd by the Bureau of Engraving and

5 T S N $269, 084,850 | $1,968,000,000 | $72, 668,000
Notesissued. ... 260,155,140 | 1,781,663,720 | 62,234,660
Notes redeemed 255,078,212 334, 403,925 3,345,025
Excess of notesissued over amount redeemed 5,076,927 | 1,447,259,795 | 58,889,035

Notes in vault October, 1918....cooiiivianeiianianaas ..| 832,777,960 419,360,000 | 37,685,960
Reductionin notesin vault.......cooovieeniiiniaiaa, 8,310,350 235,580,000 J............
Increasein notesin vault......coooieieoiirniaiiienniiiene ool 10, 433,340
Notes outstanding Oct. 81, 1918.....civieiiieiiiannns 721,471,137 | 2,705,737,855 | 71,647,260
Increasein notésoutstanding.....c.ooeieiieriaieneni... 5,194,762 | 1,776,894,135 | 58,889,635

INTEREST-BEARING DEBT OF THE UNITED STATES.

On June 30, 1917, interest-bearing debt of the United States was
$2,712,5649,476.61 and by June 30, 1918, had increased to $11,985,-
882,436.42. IExcluding the war loans, one-year Treasury notes, and

ostal savings bonds, the interest-bearing bonded debt on that date was
ut $935,955,490. By the redemption on and after August 1 of the
$63,945,460, 3 per cent bonds due on August 1, 1918, and through the
conversions of bonds under the act of December 23, 1913, the volume of
the old loans had been reduced by October 31, 1918, to $843,115,530.

On the date last mentioned, the total estimated interest-bearing
debt of the Government, including the various Liberty loans, had
risen to $17,552,500,000.

The title and rate of interest, together with the amount of regis-
tered and coupon bonds outstanding on June 30, 1918, are shown
in the following table:

Interest-bearing debt.

Outstanding Tune 30, 1918,

Title of loan. Rate.
Registered. Coupon. Total.

Consols 0l 1930. . cvveenaiinnrareneennas 2 per cent. .. [$597,728,350,00 | $1,895,700.00 $599, 724, 050. 00
Loan of 1908-1918 .1 3percent..., 48,817,9%0.00 | 15,127,480,.00 63,945, 460. 00
Loan of 1925....ccccieeriainsncncesanens 4 per cent...| 103,283,950,00 | 15,205,950, 00 118, 489, 900. 00
Panama Canal loan:

Series 1906. . . ceceeiiiniananeaaans 2percent...| 48,944,040.00 10, 140.00 48,954,180, 00

Series 1908 . . voviiieninnaneiieccdeaan do......] 25,805,520, 00 141, 880. 00 25,947, 400. 00

Total available as security for
circulation..... .

Series 1911.. .
Conversion bonds. .
One-year Treasury notes.
Certificates of indebtedness.
First Laberty loan of 1917.. . ...........

857,060, 990. 00
50, 000, 000,

X 1,988,791, 204, 62
per cent.

Second Liberty loan of 1917. ........... 48nd 43 PEr |eeernnnncnrancee]iveioionaoannen. 3,746, 813, 516.00
cent.

Third Liberty loent.c.ccoccveeenennnn... dhpercent. . loie ciiieiieniiteiiaiiianainan.s 3,228,109, 638, 47

Postal savings bonds (First to thir- R
toenth series)...ooovecicieeeecvanann. 2% per cent..! 10,015, 540, 00 743,020, 00 10, 758, 560. 00

PQSta)l savings bonds (Fourteenth ser- |..... do...... 275,780, 00 26, 360. 00 302, 140. 00
ies.

War Savings and Thrift Stamps........0 dpereent...l.....oooviieeiidiiiiiiniiiinnnns 348,797, 297. 33

Aggregate of interest-bearing debt.)...o.euooil } ................................ 11, 955, 882, 436. 42
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Baxk InvestMENnTs 1N UNITED STATES BONDS.

At the close of June, 1918, the investments in interest-bearing obli-
ations of the United States by National, Federal Reserve, State,
%‘arm Loan, and private banks amounted to $2,846,000,000, of which
approximately $2,116,785,000 are owned by National banks, $259,-
066,000 by Federal Reserve banks, and the remainder, $470,000,000,
by State and private banks.

RATES FOR MONEY IN NEW YORK.

The market for call loans on the stock exchange ranged from 2%
per cent to 6 per cent to and including April of the present year,
from 2 per cent to 6 per cent in May, and the minimum rate increased
from 3 per cent in June to 5 per cent in September, with the highest
rate in each of these months of 6 per cent. It is also noted that
6 per cent was the rate prevailing in October. .

Time loans, 60 and 90 da%paper, ranged from 5} per cent to 5%
per cent in November and December, 1917, while in the following
months the high rate was uniformly 6 per cent. The range for com-
mercial paper, both double and single name, approximated that for
time loans.

The range of rates monthly for each class of paper is shown in the
following table:

Range of rates for money in the New York market, year ended Oct. 31, 1918.
[Reported by the Commercial and Financial Chronicle.}

1017 1918

Character of loans,

N - n- g - .
%\é?n D%%im January. T;:);‘u March, | April,
Call loans, stock exchange:
C Range..coeiiiivrieniiciiee 2kto6 3 tod 25t0 6 3 tob 25to 6 2l to 6
Time loans:
60 AaYS.aeincnenieiiaraniiiiiieas 5tto5k | 5tto5} ] 5 toé 52 to 6 6 55to6
90 days......c..... ceen. ..| 63tobs| Bitobi| 5hto6 55to6 [} 6
4 months., 5 tob5k ! Bt to6 5kt06 % t0 6 6 [i}
5months.. 51t06% | 53toé6 55t06 52106 6 6
6 months.. 5 to51 ] 55to6 54t06 54106 [ [

Commercial pa
Double names—

Choice, 60 60 90 ABYS- . ..vvneenn.. Lto5s | 5Lt053 | 5ito53| 51t06 51to6| 51t06
Single names—
Prime, 4to 6 months.............. 5t to5% ;) 5ktob3 | 5Lto5% | 5ktoé 53to 6 5jto 6
Good, 4to6months............... 55 to6 55 to 6 Sk to6 53 to 6 6 6 to 6}

Character of loans.

May. June, July. | August. Sel[;g;:m- October,

Call Joans, stock exchange:

. ,».?nge ................................ 2 to6 { 3 tob 31t06} 4 to6 5 t06 6
Vime loa
60 d 6 | 53to6 54 to6 | 53to6 8 6
90 day! —ee .. 6 | 55toé 55t06 | 55t06 6 6
4 months........ .- .. 6 6 51to6 ] 53to6 6 6
5months.. . 6 6 52to6| 51toé6 6 6
6 months. . 6 6 53ta6 | 55toé 6 6
Comunereial paper:
Double names—
Chotce, 60 to 90 days..... 53to6 | 53to6 51t06( 53toé6 6 8
Single names—
Prime, 4 to 6 months..... ..] Bitob 53106 53to6 1 5%t06 6 8
Good, 4to6months......oeevann.. 6 to 6} 610 6} 6| 6 to6} 6 6
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DISCOUNT RATES OF THE FEDERAL RESERVE BANKS.

In connection with the repcrted rates for money in the New York
market, the discount rates approved by the Federal Reserve Board
for each Federal Reserve Bank for the latter part of October, 1918,
are shown in the following table:

Discount rates of each Federal Reserve Bank approved by the Federal Reserve Board up
to Oct. 81, 1918.

Maturities.
Discounts. Trade acceptances,
Secured by U. 8.
certificates of in-
debtedness  or
Federal Reserve -~ Liberty loan
Bank, l\g ghm Agricul- | bonds,
incloditel 14,060 | 010090 [Fncrisek 1t0€0 § S1t0 %0 .
member | g, .o days. paper | Within days, in- | days, in
banks over 90 | 15 days clusive. | clusive.
collateral days. |including
notes. 16 to 90
member davs
banks’ S,
collateral
notes.
Boston............... 4 4 43 5 4 243 43 4
New York1l.......... 4 4§ 43 5 4 43 3 4;
Philadelphia......... 4 43 43 5 4 41 41 4%
Cleveland............ 41 43 43 5% 4 43 34} 4
Richmond........... 43 5 5 5% 241 2431 141 4
Atlanta.. e 4} 43 43 5 4 241 43 4
Chieago. . 4 43 43 5% 4 241 43 4
&t. Louis. 4 43 43 5% 4 24% 4% 4%
Minneapol 43 43 5 5% 4 43 41 4
Kansas City. 41 5 5 5% 241 243 43 43
Dallas....... . 4% 42 5 51 4 43 43 4%
San Francisco........ 43 5 5 5% 41 41 43 43

1 Rate of 3 to 4% per cent for 1-day discounts in connection with the loan operations of the Government.
Rates for discounted bankers’ acceptances maturing within 15 days, 4 per cent, within 16 to 60 days, 4}
per cent; and within 61 to 90 days, 43 ger cent.

2 Rate of 4 per cent on paper secured by fourth Liberty loan bonds where paper rediscounted his been
taken by discounting member banks at rate not exceeding interest rate on bonds.

2 Rate for trade acceptances maturing within 15 days, 41 per cent.

4 Rate for trade acceptances maturing within 15 days, 43 per cent; 16-90 days, 43 per cent,

NoTe l.—Acceptances purchased in open market, minimum rate, 4 per cent.

Ntow.ré 2.—Rates for commodity paper have been merged with those for commercial paper of corresponding
maturities.

Note 3.—In case the 60-day trade acceptance rate is higher than the 15-day discount rate, trade
acceptances maturing within 15 days will be taken.at the lower rate.

NoTE 4.—Whenever application is made by member banks for renewal of 15-day paper, the Federal
Reserve Banks may charge a rate not exceeding that for 90-day paper of the same class.

STERLING EXCHANGE.

The Commiercial and Financial Chronicle, from which was obtained
the foregoing statement relating to the range of rates for money in
New York, also furnished the following data relating to rates for
Sterling Exchange for sixty day and sight bills and cable transfers.
It will be noted that the rates for sixty day bills ranged from the
minimum of 471 to 471} in November and December, 1917; 473 to
473% in September, and 473 to 473} in October 1918. The rates for
sight bills were uniform at 475 and a fraction, and 476 and a fraction
was the uniform rate for cable transfers during the year. The rates
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and ranges by months during the year for these bills are shown in the

following tuble:
Actual rates—Bankers’ bill.

Date, Sixty-day. Sight, Cable transfers.

1917,
Novermber.....oovovvuiiiieriniiierenonnnn. 471 to47......... 475§ 104758 . ....1 476%.
December. . .coveeeiiiiariecttarianannanas 471 to 4714,........] 4754 to 475 ... . .. 476,

1918
NENA1EET o S U P 471t0472.......... 4754 to 475.325..... 4768 Lo 476},
Febriary . .uie et reeiineiiaaacroeennrnanas 4713 t0472%........] 4755 t0 4755, ... .| 476,
March...... ... 472104728, ........] 475} 1047540, .. 476v%,
April e 472% 10 472%.. ..| 475.35t0 475 55. . ..] 4767 to 476},
May..... ...| 472k t0 4725.. ... 47505 to 4758, ... 476y t0 476.45.
June..... ..| 4728 to 472%.. ..| 475t t0475.45. .. .. 476 t0 476.45.
July..... ... 4723 t0 4721, ..| 475,30 t0 475.35. . ..] 4764%.
AUgUst o iiiiiiiiiiiieiiiaii st cacaanran 4724 t0 473% 475.30t0 475%...... 4767 t0 4774
S i1 473 10 4733......... 47540 t0 475%. . ... 476% 10 476,
(07570 - O rereenens 473 t0 4733......... 475 £0 475.525. .. . 476} to 476+,

TRANSACTIONS OF CLEARING HOUSE ASSOCIATIONS,

Through the courtesy of Hon. W. J. Gilpin, manager of the New
York Clearing House, the Comptroller is able to present in this report
a comparative statement of the transactions of the 184 clearing
houses in the United States for the years ended September 30, 1917
and 1918, from which it appears that the gross transactions for 1918
reached $321,461,327,000, as against $304,982 993,000 in 1917, hence
a net increase for the year of $16,478,334,000.

By refercnce to the table in volume 2 of this report, wherein is
shown for each clearing house the volume of clearings for the past
two years, together with the increasé or decrease, and also to the
table following, it will be noted that there are some 25 associations
with clearings for the current year of $1,000,000,000 or more, and
that the clearings of the New York association were more than 54
per cent of the total clearings, in 1918, of the 184 associations of the
country.

With the exception of New York, the transactions of the asso-
ciations, with clearings in excess of $1,000,000,000, were materially
greater than in 1917, the greatest increase being in Kansas City, Mo.,
where the transactions were greater in 1918 than in the previous year
by over $3,000,000,000.

It will also be noted that the clearings of the banks located in the
Federal reserve cities for 1918 reached $267,349,000,000, or 86 per
cent of the clearings of all associations, as compared with $260,756,-
000,000, or 85 per cent, in 1917. The transactions of the associa-
tions in the 25 cities listed amounted to $295,235,000,000, or 91 per
cent of the aggregate in 1918, as against $282,415,000,000, or 92 per
cent in 1917,

85478°—cur 1918—vor 1—10



140 REPORT OF TEE COMPIROLLER OF THE CURRENCY.

The ta'.ble referred to follows:

Transactions of clearing-house associations in the 12 Federal reserve bank cities and in
others wigh transaciions exceeding $1,000,000,000 in 1918 as compared with 1917,

{In milliens of dollars.]

Ciearing house at— 1918 1917 Increase.

Boston, Mass......cceeevennee retetetereseterereatiesacersaonsannasrerannne 14,781 12,188 2,503

New York, N. Y.... 174,524 1 181,534 17,610

Philadelphia, Pa. . 18,928 { 16,423 2,565

Cleveland, Ohio. 4,138 3,465 | 863

Richmond, Va 2,150 1,268 882

Atlanta, Ga.. 1,349 1,313 36

Chicage, 1. .. 25,641 | 24,452 1,189
St. Louts, Mo........ . 7,789 6,546 "

Minreapolis, Minn....... cens 1,759 1,827 132

Kansas City, Mo... . 9,874 6, 3,138

Dallas, Tex........ . 1,036 679 35?2

San Franciseo, Cal........ .. 5,390 4,525 865

Total 12 Federal reserve bank cities...covveivecionenerarerraneasnnas 267,349 | 260,756 6,593

Other cities:

i 3,938 1,087

2,736 232

2,233 4 672

1,640 1,652

2,014 565

1,789 | 776

1,045 615

1,485 15

1,247 187

Portiand, Oreg 788 382

Denver, Colo.. 793 350

Louisville, Kv. 1,001 138

Buffalo, N. Y... . 1,098 240 158

Total of 13 ether principal efties. ....ccovvvniieniiiiiiniiiiiiinninns 27,886+ 21,659 6,227

282,415 12,820

22,568 3,658

Grand total all cities (184) . . .eneieenrrieneeneeereen e ieanenannans 321,461 | 304,083 16,478

I Decreaso.
New Yorx CrEariNG House.

From the historical statement, compiled by the New York Clearing
House, showing its membership, capital of the member banks, and
volume of clcarings for each year from 1854 to 1918, which is repro-
duced in volume 2 of this report, it is noted that the membership has
fluctuated, but that generally there has been an increase in capitaliza-
tion of tho banks, notably since 1914. While there were but 59 mem-
ber banks in 1918 as against 62 in 1917, the capital of the banks in-
creased to $205,850,000 from $200,750,080 in 1917.

The transactions of this association reached the maximum in its
history in 1917, when they were $181,534,000,000. For the year
ended September 30, 1918, the clearings were $174,524,000,000, or
less by $7,000,000,000 than in 1917. The average daily clearings
for the year were $575,987,390 and the average daily balances
$56,947,402, or 9.88 per cent. Practically the entire balances (99.95
Eer cent) were settled through the Federal Reserve Bank. In 1917

ut 38.20 per cent was settled through the Federal Reserve bank,
the remainder being paid in gold (33 per cent) and in lega! tenders
(28.80 per cent).

From the statement relating to the clearing house transactions

of the assistant treasurer of the United States at New York for the
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ear ended September 30, 1918, it appears that the exchanges received
?rom the clearing house amounted to $1,602,603,711, exchanges de-
livered to the clearing house $1,031,520,035, and balances paid by
the assistant treasurer of the United States to the clearing house
$661,954,233.

UNITED STATES POSTAL SAVINGS SYSTEM.

The development of the Postal Savings System has undoubtedly
beén greatly affected during the last year by the investments in
thrift stamps, war savings stamps, and in Liberty bonds by many
who would otherwise have made their deposits in the postal savings
banks. Nevertheless there has been a substantial increase during
the year in the balance to the credit of depositors.

On June 30, 1917, the credit balance was $131,954,696; deposits
during the yoar were $116,893,259; withdrawals, $100,376,456;
giving a credit balance at the end of the year of $148 471,499, or a
net increase during the year of $16,516,803. This increase is notable
by reason of the fact that the number of depositors decreased from
674,728 in 1917 to 612,188 in 1918, a loss of 62,540.
~ The following summary shows by States the changes in credit
balances during the past year:

Summary of postal-savings business for the fiscal year ended June 30, 1918.

Balance to - Balance to
Stats arsditof e Deposts during) DPOS W | creditof do. | Belanoo on 4o
. positors June scal year, ) positors June :
30, 1917. fiscal year., 30, 1913. une 30, 1918,

United States.....| $131,954,696 $116, 893, 259 $100, 376, 456 $148, 471,409 | $140, 638, 603. 42
Alabama......coeenns 329,581 364,832 368,795 361,438.68
AlaSK8 .« ceenaaneennnn 332,947 630, 436 512,626 390, 231. 50
ATiZONa. . viviianvanens 952,227 545,818 605,431 534, 468. 62
Arkansas....cceceaveens 281,859 187,045 212,530 209,294.19
California.....coeeuens 4,727,383 3,308,472 4,349,312 4,176,019. 16
olorado......eceeen.n 2,214,481 1,311,307 2,015,239 1,919, 566.99
Connecticut. ,.ween.... 3,606,098 4,212,400 4,504,193 4,368, 155.43
Delaware.....oeeeeunes 317,353 408,120 393,062 380,658.46
District of Columbia... 417,414 478,792 471 884 427,659. 44
lorida. .oeoevnnennnnns 616, 461 668,267 , 574,002.90
Georgin. ..ooveeeaennnn 174,671 195,857 178,179 175, 616. 05
Hawaii..o.ooormeeennes 59,547 139,775 49,532 50, 466. 86
Idaho. . .eoeiiiennennen 501,755 290, 213 396,150 392, 446.10
TIHBOIS. . cevecennanens 9,265,211 6,760,14 10,191,568 9,582,749.32
Indiana...oooeieeenen. 2,261,549 1,641,053 , 255,337 2,191,223.72
JOWA. ceieeverenarecen 622,493 520,968 620,362 608,171.47
KADEAS o nnnnonnnennnnn 881,227 450,850 764,618 743,005.72
Keuntucky. 510,150 381,705 456,154 437,743.79
Louisiana. 361,531 259,416 340,257 318, 560. 59
Maine. ... 409,585 304, 867 435,417 428,596. 01
Maryland. 245,839 458,033 389,435 371,225.72
Massachus 5,621,535 4,936,567 8,463,699 6,207,105.26
Michigan 5,821,425 5,291, 505 6,482,905 6,258,781.58
Minnesot. 2,531,755 1,520,943 2,529,339 2,419,446.75
Mississippi 140, 6 76,876 107,004 109,339.12
Missou 2,799, 506 1,709,949 2,618,158 2,438,096. 06
M 1,842,930 1,192,727 1,542,266 1,472,741.66
Nehrag 536,044 328,555 506, 439 481,040.90
Nevada 561,794 433,401 493,748 489,913.22
New Hamps: . . , 841 402,786 7, 598,960.84
New JOrsey...ooveunnn. 4,716,871 5,033,534 6,081,775 5,925,932.16
New Mexito...oeumunnn 162,053 172,452 143,402 140,271.02
NOW YOrK...oeveeenns 40,925,953 37,993,857 47,763,939 | 44,007,728.58
North Carolilia........ 53,63 68,051 66,83 65,185.13
North Dakota......... 48,655 33,063 49,384 40,952.86
Ohio. ..... 8,013,607 7,655,200 9,088,025 9,542,355.77
Oklahoma. 390,172 286,198 323,525 320,744.95
Orogon . «cumeeenannns 2,154,751 1,905,184 2,321,615 2,226,401.72
Pennsylvanio.....een.. 13,603,951 13,533,279 17,633,725 17,037, 545.39
Porto Rico. ...vereneen 120,788 12,201 105,440 9,435 52
Rhode Island.....r.... 1,127,131 993,110 1,204, 831 1,244,279.52
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Summary of postal-savings business for the fiscal year ended June 30, 1918—Continued.

Balance to : Balance to
Statos cre%it og de- |De osi}s during ]gfapvf";uguvggg' cre%xt og de- ?gé?&‘:’ 8:13::
. positors June scal year, positors June
30, 1917, fiscal year. 30,1018, une 30, 1918,

South Carolina........ $42,173 $46,628 $45,366 $43 435 $43,313.82
South Dakota. . B 9,937 32,075 55,1 56, 824 56,115.11
Tennessée. ... . 310,298 229,841 280, 668 253,471 250, 766. 69
Texas. ..... 1,022,025 846, 481 9085, 417 1089 865, 261.79
Utah....... 548,835 581,106 494,123 635,820 626,051. 51
Vermont. 103,873 65,147 62,717 106,303 106, 546.95
Virginia. . 614,885 1,164,147 856,385 922, 64 900, 068. 90
Washingto 4,100, 664 4,157,160 3,543,239 4,714,581 4,570, 448.36
West Virgini: 419,903 ,978 361,911 90,970 676,398.35
Wisconsin.. 2,589,888 1,581, 640 1,457,680 2,714,658 2,500, 473.98
Wyoming. . 5,756 307,344 247,619 35, 481 330,417.63

Details relating to the resources and liabilities for 1917 and 1918,
together with a comparative statement for the two years of the
interest-earning resources, and also the liabilities of the Postal Sav-
ings System, are shown in the following statements:

Balance sheet June 30, 1918, compared with June 30, 1917,

Increase (+);

Items, June 30, 1918. June 30, 1917, decrease (—)
RESOURCES,
Working cash:
Devpository banks.....[$140, 462, 027. 77, $126, 771, 969. 57 +-$13, 690, 058. 20
Postmasters. ......... 391, 390. 9. 551, 474. 32 — 160,083, 39
$140, 853, 418. 70(—————————1| $127,323,443.89)......... .. ...
Bpecial funds: + 13,529,974.81
PO Freasurer of the Unit- e
ed States—
Reserve fund..... 7,267, 549. 60 5,639, 308. 25 + 1,628,241.38
Bond investment
fund............ 61,636.000 0 feeceieenaiaoel. + 61, 636. 00
Returnable de- .
posits fund. ... 20, 135. 69] 83,893. 80 - 63,758. 11
7,349,321.29 5,723,202.05........~......
Accounts receivable: 4+ 1,626,119.24
Accrued interest on .
bond investmants. . 49, 543. 00} 28,771.00 + 20,772.00
Due from late post-
MASHerS. e s veeresns 2,084. 18 1, 615. 50 + 468. 68
Due from discontin-
ued depository
banks....oeenvnnenn L U [T, + 1.40
61, 628. 58 30,386.50.0cceuniinanne.
Investments: -+ 21, 242. 08
Postal savings 2% per
cent bomds.......... 3,963, 440. 00 2,301, 680. 00+ 1,661, 760. 00
152, 217, 808. 57, 135,378, 712. 44|+ 16,839,096. 13
LIABILITIES.
Due depositors:
Outstanding postal
savings certificates..| 148, 471, 499. 00, 131, 954, 696. 00| + 16,516, 803. 00
Accrued interest due
onoutstanding
stal savings cer-
ificates,....... .---o 2,015,057, 46] 1,319, 774. +  695,282.81
Outstanding savings
cards and stamps. .. 59, 068. 30, 71,827.70 —_ 12,259. 40
150, 545, 624, 7 133,345,798.85! ... c.oneuenenenn
+ 17,199, 826. 41
Accounts payable:
Due Postal Service. .. 261, 901. 32 47,728.991+  214,172.33
Earnings held to meet
maturing interest
charges and losses....... 1,410, 282. 4! 1,085,185.10,— 574, 902.61

152, 217, 808. 57

135,378, 712. 44

+ 16,839, 096.13
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Statement of interest-earning resources and liabilities, June 30, 1918, compared with June

80, 1917.

Ttems. June 30, 1918, June 30, 1917. vIncrcase.
RESOURCES.
Working cash: 5
Depository banks. ... $140,462,027.77 $126, 771, 969. 57 $13, 690, 058. 20
Investments:
Postal savings 2} per
cent bonds. .........| 3,963,440.00 2,301, 680. 00 1,661, 760. 00
e §144, 425, 467, 77|~ $129,073,649.57|......... . ...
15,351, 818. 20
LIABILITIES.
Due depositors:
Outstanding postal .
savings certificates. . 148, 471, 499. 00 131,954,0696.00 16, 516, 803. 00
Excess of liabilities. 4,046,031, 23 2,881,046.43|  '1,164,984.80

SAVINGS BANKS IN THE PRINCIPAL COUNTRIES OF THE
WORLD.

Through the cooperation of the Bureau of Foreign and Domestic
Commerce, Department of Commerce, the Comptroller is able to
present in the following table the latest available information with
reference to savings banks in the principal countries of the world.
As will be noted under “Form of organization,”” postal savings banks
or other government savings banks are in operation in nearly all of
the countries listed,



Savings banks, including postal savings banks: Number of depositors, amount of deposits, average deposits per deposit account and per inhabitant, by

[Compiled by the Bureau of Foreign and Domestic Commerce, Department of Commerce, from official reports of the respective countries.}

specified countries,

; Average
Average
Country. Population.! i)ez;)tgr;)‘f Form of organization. g;a%ls};gzrgf Deposits. depos%t %‘;rr";;’_t
account. .
habitant.
[}

8,574,000 | Oct. 18,1917 | Postal savings banks............... 212,881 $4,187,248 |  $19.67 $0.49
Dec. 31,1913 | Communal and private savings banks..... 4,385,064 | 1,291,041,227 204.42 44.89
28,763,000 |{Dec. 31,1917 | Postal savings banks, savings department 2,495, 584 57,235,850 22.93 1.9
....do Postal savings banks, check department 150,240 418,823,510 | 2,787.70 14,56
7 571000 Government savings banks. . ........ 3,013,296 204, 147, 391 67.7. 26.96
[Nt Communal and private savings banks. . 5 11, 854, 503 238.07 1.57
4,338,000 Postal savings panks.....cceeeeuar... 312,462 8,797,965 28.18 2.03
3,790, 000 Public savings Danks. .. ............... 631, 483 22, 673, 604 35.91 5.98
2,921, 000 Communal and corporate savings banks. 1,274,365 228, 523, 385 175.40 76.52
12, 569, 000 Postal SaVings DAnKS. . eeveeeensnenncens 198,220 2,774, 802 14.00 .22
39. 602, 000 {Dec 31,1914 | Private savings banks.. 3, 659, 551 774,204,976 89.40 19.55
(a4 Dec. 31,1915 | Postal savings banks....... 6,601,382 319,634, 510 48.42 8.07
5,564,000 | Dec. 31,1909 | Municipal savings banks......... 19,427 1,309,769 67,42 .24
1,953,000 | Dec. 31,1916 | Postal savings banks........ reemsanns 1,389 1,157, 638 845. 61 .59
66,715,000 | Dec. 31,1913 | Public and corporate savings banks .. 23,871,057 | 4,685,982,000 | 196.30 70.24
Dec. 31,1909 | Communal and private savings banks. ... 1,149,251 428,023, 064 372.44 19.99
21,410,000 yDec. 31,1917 | Postal savings banks, savings department. 1,069,878 58,261,000 54.46 2.72
Dec. 31,1913 | Postal savings banks, check department. .. 25,630 23,286,942 908. 58 1.09
36, 546, 000 Dec. 31,1914 | Communal and corporate savings banks. 2,473,216 491,464,209 198.71 13.45
[l Apr. 30,1917 | Postal savings banks............. 6,472,442 1,922, 457 66.73 11.82
55, 084, 000 fDec. 31,1914 | Private savings banks.........c.... 9, 688, 958 82, 489, 620 8.51 1.50
9,054, \Mar. 31,1916 | Postal savings banks............. 12,700,105 113, 040, 989 8.90 2,06
3,654,000 |..... do....... 272,913 1,582,323 5.80 .43
o1 16,913,000 | Mar. 31,1917 1,069,312 5,073, 83 4.74 .30
S et B o .08 L o s mEma) wd) ag

ec. 31, rivate savings banks. s , 650, . .
A ] e e S| TR, g AR I

ec. 31, rivate savings banks 8 3 . 93 .
Dutch Iéast Indies*.........; 47, 953»332 Dec. 31,1915 | Postal savings bauks. 130, 909 4, ggg, geé 3(2).32 3.g9
Duteh Guiana... . 89,000 ;..... [ P, 7 , 57 5 .74
Dutch West In ) 57,000 | Dec. 31,1916 4,5 97,2 21.23 1.7
N 2 517,000 do g 1,334,485 255,228,079 191.26 101. 40

OIWaY - . eus. 2,517,000 |..... TN , , 228, R :
Rotmania ool 6,866,000 | July 1,1910 | Government savings DankS.... -........ " 218, 690 11, 616, 820 53.12 1.69
Russiab. s uevieiecremcnciaviana. 178,905,000 | Mar. 1,1917 { State, including postal savings banks. 12,488,000 | 2,133,233,000 170.82 11.92
Finland " 3,260 000 Dec. 31,1914 | Private savings banks.......... PO 361,662 , 844, 497 168. 24 18.61
""" 2 4%% Dec. 31,1915 | Postal savings banks.. 73,237 1,843,339 25.17 .56
Spain 6 20, 500, 000 Dec. 31,1916 | Private savings banks 755,657 83,004,011 109.96 4.05
PR e T o Bec' 31’191(7‘) gmal Sav}ngsdbztlpuk oo s bank 1 8%?’901 32%'%’3& 133'31 oo
" ec. 31,191 ommunal an stee savings , 893, , 544, 96 0. 56.20

BWOden. eevreenrsncannenaannns 5,758,000 {....do....... P05tal SAVINGS DANKS. eevseevnsnnenassonsmons 596,204 14,482,742 | 24,2

[44"
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BWItzerland. . eceeneevenacaaneass] 3,535,000 | Dec. 31,1908 { Communal and private savings banks. .. .eeeeeeneen... ceeenaes 1,963, 417 307,386,431 | 156.56 86.47
United Kingdom 43, 661, 000 Nov. 20,1916 | Trustee savings ?)anks ......................... . 2,015,894 261, 739, 826 129.84 5.99
b [t Dec. 31,1916 | Postal savings banks. 14, 746, 821 957,022,331 64,60 21.92
British India 8.. 244,268,000 | Mar. 31,1916 |..... [0+ TR, 1,660, 424 49, 707,248 29. 04 .20
Australia..... . 4,935,000 i&):(at. %l,igig (Pg‘rovtelinment ax:i)d 2,720, 032{ ﬁg, gﬁ, %(3)‘3 gg(l)g’; géig

ec. 31 ostal savings banks. . .
New Zealand......... seeeeeef 1,098,000 Wapor 35°1918 | Private savings ban 85, 191 13240330 |  155.42 12.08
Canada * 8 075,000 Mar. 31,1916 | Postal savings banks.. 134, 345 40, 008, 418 207.80 4.95
L et meesTronet RN PR | F Dominion Governmen gs banks.....o.o..o.oll. . 30, 618 13,520,009 |  441.57 1.67
British South Africa ®....... 7,345,000 | 1914-15....... Government and post-office savings banks............ . 260, 164 28, 823,428 110. 7 3.92
British West Indies. . ....... 1,782,000 | 1914-15. ... I Q0 e A SRS X 97, 465 6,438, 165 66.06 3.61
British colonies, n.e.s.......} 26,065,000 | 1914-15.......]..... A0 vacnnnn feeteeancaeaetacataaatecneetencaraceananenenan 269, 486 14, 430, 853 53.74 .56
Total, foreign countries....| 929,519,000 G éO 19i8 R TAMOANAAEIAY .1.), P ctcserseccnssancansnrsacanan feseceenemcena 131,(75%;,653 15, 2%’ E(l), Egg ;ggg ltli. if

5 une ostal savings banks............. . 3 .
United States. . ......ceeennnencs] 105,118,000 37775 75 7% Mutual and stock savings banks. | o11,3707583 | 5,471 5707040 | 480,83 5205
Philippine Islands........ ceerans 9,010,000 {..... do. ......; Postal savings banks, ........... rmceceeiassacecemamasnnsaeanan 73,600 2,234,010 30.35 .25
Grand total.....ceeeace....i1,043,647,000 |......... fevnns g 143,850,015 | 20,709,996, 094 143.97 19. 84

1 The figures of population are for the nearest date to which the statistics of savings banks relate.

t Exclusive of 2,543 deposits of $340,803 in savings banks in Faroe Islands and 191,208 savings deposits of $38,967,517 in ordipary banks,

* Exclusive of Branswick.

+ Exclusive of data for three large private savings banks in Batavia, Soerabaja, and Macassar, and the small banks of Amboina and Mepado.

s The total is exclusive of $769,307,000 worth of securities held by the savings banks to the credit of depositors.

§ The peseta has been converted at the rate of 20 cents for 1916 and 22.75 cents for 1917,

7 Exclusive of Government stock held for depositors, amounting to $507,302,905 in the postal savings banks and to $31,876,524 in the trustee savings banks
8 Exclusive of the population of the feudatory States.

® Exclusive of savings deposits in chartered banks and special Frivate savings banks.

W At the end of 1912 the private savings banks held deposits of $4,271,935.

ZIONTRIND FHI 40 TATIONLILAWOD THI 40 IH0dddL
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FEDERAL FARM LOAN-"S¥STEM.

A consolidated statement of the 12 Federal Land Banks, setting out
their condition on QOctober 31, 1918, shows that their business has
increased, as measured by the volume of their aggregate assets,. to
$160,688,797.42; that their mortgage loans amount to $140,883,000;
United States and farm loan bonds, $830,000; cash on hand and in
banks, $3,343,987.

The total paid-in capital of the farm land banks is $15,975,220,
of which $8,892,130 is owned by the General Government, $6,963,140
by national farm loan associations, $104,805 by individual sub-
scribers, and $15,145 by borrowers through agents. Farm loan
bonds outstanding are shown to be $140,122,200 and Government
funds are on deposit with these banks to the amount of $830,000.

It appears in the statement, which follows, that the expenses and
interest charges exceed the earnings of the banks by $211,609.09.

Consolidated statement of condition of the 12 Federal land banks at the close of business
Oct. 81, 1918.

ASSETS.
Mortgage loans Y. .. iueimni it iiiaeeie e $140, 883, 441.37
United States Government bonds and certificates.................. 14, 850, 008. 05
Securities pledged as security for deposits of Govern-
ment funds:
United States Government bonds................. $430, 000. 00
Farmloan bonds.....ocvviviiniiariniennncannnns 400, 000. 00
_— '830, 000. 00
Cash on hand and in banks.....cooveivnriiiriiiniiiiinieiaieiaeas 3, 343,987.33
Accountsreceivable.....ooiie ittt ieiiieeraeaas 40,527, 81
Furniture and fixtures.....ooumeioiiiiii it iiii e 223,387.09
Other a88et8. .. .civieeceeenvresessscesacsossessssscoracsancsanas 305, 836. 68
Total assets................ e 160, 477,188.33
Excess of expenses and interest charges over earnings.............. 211, 609. 09
TOEAl. e et eenesseeeeiensnnsecesnnnnnessesesnasosssonnnn . 160, 688, 797. 42
LIABILITIES,
. Capital stock:
United States Government. ......ccveeenaenann.. $83, 892, 130. 00
National farm loan associations. veees ~.. 6,963,140.00
Borrowers through agents.......cccoveeevnneiaass 15,145.00
Individual subscribers. . .....ooiiiiiiiiiiiiat. 104, 805.00
Total capital Bt0CK. ...coiiiniiiirictineracceirrncocaronnnns $15, 975, 220. 00
Farm loan bonds outstanding. .....c..iveviiiiiiiiiiiiiaiieieanns 140, 122, 200. 00
United States Government deposits........ccoeierincrcensancannan . 830, 000. 00
Bills payable (moneg and bonds borrowed).............. rererecaan 680, 000. 00
Accounts payable (due to borrowers, deferred payments on loans in
process of closing)....o.oeeeien i 919, 111. 57
Reserved for interest on farm loan bonds due Nov, 1, 1918.......... 2,010, 703.72
Other Habilities. . .. oiiiriiiiiiieiiinterinconecionecesenncananes . 151, 562.13
Total liabilities....... Cecectessensonssane cesereseesenrosannae 160, 688, 797. 42

Up to October 31, 1918, 3,373 Farm Loan Associations had been
chartered, of which 72 were canceled, leaving the number in opera-
tion 3,301.

1Represents mortgage loans plus accrued interest less amortization payments.
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Data relating to the number of associations in each State and dis-
trict are shown in the following table:

Number of Farm-Loan Associations chartered in the several States and Districis to Oct.

381, 1918.
1. Springfield: 7. 8t. Paul:
Connecticut. ....coieviinennnnn 15 Michigan.....coeveevinaannn. 87
5111 SR 12 Minnesota. . ....cooeoiio... 109
Massachusetts......coeeeennnnn. 16 North Dakota. .............. 150
New Hampshire................ 5 Wisconsin....coccoveeneane... 58
New Jersey..ovoveeveniinnnnns 16
New York..ooovenvneniaanna.. 33 017 SO 404
Vermont...c.veeeeenvancecncnns 11 8. Omaha:
Rhode Island....c.ccoivuvnnnes 2 Towa...oooiiiiiiiiiiaaaL, 73
—_— Nebraska (2 canceled)........ 104
Total. .o eiunenniinaiaann 110 South Dakota (1 canceled)... 72
2. Baltimore: Wyoming................... . 15
Delaware 1
Maryland 11 Total.cuveerneinnnnnnannns 264
Pennsylvania. 23 9. Wichita:
Virginia. .oocoeeennlenenn. 73 Colorado (23 canceled). ...... 122
West Virginia 20 Kansas (1 canceled)........... 109
— New Mexico (17 canceled).... 81
Total.eeeiieiiiinaiiiaaas 128 Oklahoma (5 canceled)....... 111
3. Columbia: —
“Florida..ceieiiiaiiiiiaiiaaa, 64 Total........ocoooo...l. 423
Georgla (1 canceled). .......... 48 10. Houston:
North Carolina. ............... 113 Texas (3 canceled)........... 273
South Carolina. ...cooveeneennn 90 11. Berkeley:
—_— California (10 canceled)...... 108
X7 DA 315 Arizona (1 canceled)......... 7
4. Louisville: . Nevada...ccoovvevenenannna. 3
Indiana. .occcceennoncacanannnns 76 Utah..ocieeiniaiiininannnns 42
Kentucky..ovevieieiainnnnnn. 65 —_—
10] 15 10 SRR 19 Total.....o.eoiiiiiiait, 160
Tennessee......... feeeseeanaes 105 12. Spokane:
— Idaho...ccovriiiiiiinini.. 65
Total..ccoeeeeervonncnrennans 265 Montana. ... .ccceeidiennnn.. 121
5. New Orleans: Oregon....ceeeeeveeeencnnnnns 86
Alabama (1 canceled).......... 104 Washington......ooceuennnan.. 144
Louisiana. covvecveesnnccannn. 60
Mississippi. s e vovinecnnnennnns 135 Total.eoeriinincaniaaaanann 416
e _—2
Total..ccvavennnnn ceerneenaas 299 Grand total.......... .. 3,873
6. St. Louis: Minus (canceled). .........
Arkansas (1 canceled)........... 132 _—
Ilinois (2 canceled)............ 75 Number ir operation.............. 3,301
Missouri...covviciiiinnnennnnns 109
Total...... censcecesecannannn 316

Detailed information in relation to the amount of loans applied
for, approved, and closed from the organization of the Federal Farm
Loan system to October 31, 1918, are shown in the table following:



148 REPORT OF THE COMPIROLLER OF THE CURRENCY.

Loans applied for, approved, and closed in each Federal land bank district, segregated by
States, from organization to Oct. 81, 1918.

Applied for. Approved, Closed.
Nb‘g.'." Amount. }%‘é?}' Amount. I\Eg}- Amount,
field:

L S&;ng ¢ $1,059, 755 445 $731, 900 295 $497, 950
New Hampshire.. 306, 410 121 240, 200 47 97,600
Vermont : 1,287,672 295 838, 100 152 51 380
Massachusetts 2,209,935 606 | 1,458,855 436 1, 052 205
Rhode Island . 185,060 50 102, 600 29 (‘»4, 100
Connecticut... 1,487,085 369 { 1,019,575 236 715,400
New York. . A 5,777,657 | 1,176 | 3,365, 686 | 2,053,890
New Jersey....coouee. 1,376,835 291 852,300 164 550, 350

Total 13,690,400 | 3,353 | 8,608,595 | 2,045 | 5,452,875

Less canoeled and rejected applications..| 1,546 | 4,097,215 615 | 1,497,400 [........ ceteeaniaaan

Total, District No. 1..ecvevecennna..s 2,940 1 9,593,194 | 2,738 | 7,111,195 | 2,045 5,482,875

3. Baltimore:

Pennsylvani8..ccceveioncevercacaasens 908 | 2,564,802 683 | 1,739,915 312 853, 800
Virginia...... 3,231 | 7,823,730 | 2,486 | 5,605,550 { 1,426 3,563, 760
West Virginia,.. 1,292} 2,077,756 746 | 1,220,900 397 735,100
Maryland.. 221 701,210 190 515, 900 93 266, 500
Delaware............ 14 32,400 13 27,600 11 22, 800
District of Columbia. .. vomvicinmeeierterecanidoeanaaaioanei e el

b X172 ) S 5,666 1 13,199,898 | 4,128 { 9,109,865 | 2,239 5, 441, 950

Less canceled and rejected applications..] 2,108 | 3,654,226 795 | 1,518,000 |........|... eeieanna
Total, Distriet No. 2. ccciienvennnnn. 3,558 | 9,545,672 3,333 | 7,501,865 | 2,230 5,441,950

8. Columbia:

North Caroling. ...eeeeeveveccerennnnns 5,712 | 8,977,709 | 2,803 | 4,496,411 | 1,641 2,845,055

South Carolina. .. 3,226 | 7,014,097 { 1,722 | 3,982,083 906 2 180, 740

Georgia.. caeveen 2,041 | 4,334,313 834 | 1,893 530 362 812 195
Florida. 7,830,061 | 1,501 | 2 471,760 788 1,294,830
L3371 28,156,180 | 7,040 | 12,849,684 | 3,607 6,932,820
Less canceled and re;ected applications..| 3,149 | 5,901,734 8221 1,296,080 |ceeeninforanorananae

Total, District N0, 3. vueeeeennnens. 12,310 | 22,254,446 | 6,218 | 11,553,654 | 3,697 | 6,932,820
4. Louisville:

,122,002 | 3,045 | 5,587,800 | 1,166 | 2,585,400
1955,205 | 2,012 | 3,249,500 | e18| 1,718,100
7,963,3%0 | 2,118 | 5,841,200 1,320 | 3,923,400
2,217,760 | 420 | 1,180,500 | 223 671,000

Tota 23,250,247 | 7,604 | 15,850,000 | 3,647 8,847, 600
» Less canceled and rejected applications..| 2,293 | 3,545,418 995 | 1,896,200 |-.eeaeiforuiniannns

Total, District No. 4...cvveeennnnnn. 8,477 | 19,713,829 } 6,609 | 13,962,100 | 3,647 8,897, 800
8. New Orleans: = ;
Alabama. .. 4,782 | 9,213,404 | 4,688 | 5,864,926 | 2,204 | 3,134,155
Louisiana 2,539 5 018 698 | 2,242 3, 031 470 1,043 | 1,621,565
MISSISSIPDI . e e eeeerneenraanranennnanns 7,721 | 10,055,032 | 7,769 | 7,713,424 | 4,731 | 5,287,805
b Y N 15,002 | 24,287,134 | 14,699 | 16,609,820 | 7,978 | 10,043,615
Less canceled and rejected applications..| 1,372 | 1,254,686 | 2,276 | 2,296,895 |.......ofoeeenneannen
Total, District No. 5. i, 13,720 | 23,032,448 | 12,423 | 14,312,925 | 7,978 | 10,043,615
6. St. Louis:
IIHNO0IS. ..o viviereniaennes mevnassse..o| 1,835 1 5,686,140 | 1,467 | 4,353,145 806 | 2,383,560
Missouri. . | 3310 | 80230980 | 2,528 | 5,760,500 | 1,546 | 3,490,842
Arkansas........... sesvercccessesees..| 6,760 | 10,648,535 | 4,682 6 481 560 | 2,554 3 580 675
POl e et e ieaaann, 11,935 | 24,358,655 | 8,677 | 16,505,205 | 4,906 | 9,455,077
Less canceled and rejected applications...| 4,837 | 8,479,560 | 2,469 | 3,647,365 [......ccfeeeunerennns
Total, District No.6....ecenenn..... 7,008 | 15,870,005 | 6,208 | 12,947,840 | 4,906 | 9,455,077
7. St. Paul:
North Dakota 8,249 1 26,477,750 | 6,277 | 16,555,400 | 3,403 9,779,300
Minnesota 4,790 | 11,830,170 | 3,996 [ 8,502,000 | 2,317 5,198, 500
Wisconsin 2,643 | 5,018,870 | 2,119 | 3,472,200 | 1,083 | 1,994,200
Michigan. 5,217 | 8,851,280 | 4,242 | 5,228,600 | 1,820 | 2,801,300

Totaloe.ooovievinnnn. ... .| 20,899 | 52,178,070 | 16,634 | 33,758,200 | 8,722 | 19,773, 300
Less cancoled and rejected app. ...| 8,571 119,014,370 | 4,492 | 10,807,850

Total, District No. eevevnvaennnnns.. 12,328 | 33,163,700 | 12,142 | 22,950,350 | 8,722 | 19,773,300
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Loans applied for, approved, and closed in each Federal land bank district, segregated by

States, from organization to Oct. 31, 1918—Continued.

Applied for, Approved. Closed.
N,;é’:f" Amount. 1\{)‘;;’." Amount, Nb‘é?" Amount.
8. Omaha
JOWa . i iiiiiee e 1,483 $10,416,715 | 1,309 | 98,788,150 836 | $3,639,850
Nebraska. . . 3,250 | 13,438,615 1 2,885 | 9,8G5,100 | 1,503 5,536,240
South Dakota. 3,117 | 9,830,490 | 2,688 | 7,184,450 1 1,181 4,017,730
WHOMING - o cvvnsronannns rmesananenaan 1,235 3 433 186 847 { 1,372,950 241 448,800
B 9,085 | 37,119,006 | 7,729 | 27,210,740 | 3,761 { 15,642,740
Less canceled and rejected applications...; 3,838 | 11,921,136 | 2,694 | 6,443,000 |........{............
Total, District N0. 8. .. ..coeenennens| 5,257 | 25,197,870 | 5,035 | 20,767,740 | 3,761 | 15,642,740
9. Wichita:
Kansas..... 13,115,127 | 3,048 | 9,812,700 | 2,202 | 6,829,500
Olklahoma, 825,357 | 2,698 | 5,568,775 | 2,022} 3,344,500
Colerado. . 9, 947 8421 2,545 | 4,552,150 | 1,670 2,876, 400
New Mexi 6,557,333 | 2,220 | 3,196,000 | 1,454 | 1,967,200
TPotal.. y 38,445,709 | 10,511 | 23,129,625 | 7,348 | 15,017, em
Less canceled and rejected appllc 7,202 | 16,801,058 | 3,217 | 5,780,125 B
Total, District-No. 9. . eeeeenl 8,667 | 21,644,651 | 7,204 | 17,349,500 | 7,348 | 15,017,600
10. Houston (Texas) .. 15,168 | 42,739,994 | 12,364 | 26,366,135 | 4,872 | 12,598,379
Less canceled and rejected applications..| 5,7 16,020,975 |.. oo e
Total, District No.10....c.uounn 9,459 ) 26,718,019 | 12,364 | 26,366,135 | 4,872 | 12,528,379
23,784,187 | 3,190 | 9,890,860 | 2,001 | 6,210,800
5,142,275 | 1,115 | 2,803,000 637 | 1,768,800
517,038 50 208, 300 26 164, 400
1,619, 387 223 572, 400 140 358, 000
31,062,887 | 4,578 | 13,564,560 | 2,814 | 8,502,000
17 ()61 581 1,079 1 3,006,560 1. . ... 0. caliees
13,401,306 | 3,499 | 10,558,000
9,353,181 | 2,234 | 5,825,950
22,194,724 | 4,046 | 11,671,805
12,177,626 | 3,081 | 8,015,503
17,059,510 | 4,826 | 9,634,275
otal.. .| 22,737 | 60,785,041 | 15,087 | 35,147,175 |
Less canceled and rejocted appl .| 6,269 | 15,533,150 | 2,472 | 5,922,055 |
Total, District No.12. .. eevurnnnn.. 16,468 | 45,251,882 | 12,615 | 29,225,120 | 9,145 | 21, 659, 900

Statistics in the foregoing table are recapitulated in

the following

statement:
Recapitulation of loans by districts, to Oct. 81, 1918.
Applied for. Approved. Closed.
Number.| Amount. |Number.] Amount. {MNumber.! Amount.
1. Springfield. .. ......aneet 2,940 $9, 593,104 2,738 $7,111,195 2,045 $5,482, 875
2. Balt.morc. 3,558 9, 545,672 3,333 7,591, 865 2,239 5,441,950
3. Columbia. 12,310 22, 264, 446 6,218 11,553, 654 3,697 6,932,820
4, Lovisville.. 8,477 19,713, 829 6, 609 13,962, 100 3,647 8,897,
5. New Orleans. . 13.720 23,032,448 12,423 14, 312,025 7,978 10,043, 615
6. St. Louis. 7,008 15,879, 095 6, 208 12, €47, 840 4,906 9,465,077
7. 8t. Paul 12,328 33,163,700 12,142 22,950, 350 8,722 19,773,
8, Omaha. 5,257 25, l!)7 870 5, 035 20,767,740 3,761 15,642, 740
9. Wichita. 8, 667 21 644 651 7,294 17,349, 500 7,348 15,017,600
10. Houston.. 9,459 26, 718, 019 12,364 26,366, 135 4,872 12 528,379
11. Berkeley.. 3,880 13,401, 306 3,499 10, 558, 000 2,814 502
12 Epokane...c.eevienesnnnnns 16, 468 45,251, 882 12,615 29, 225, 120 9,145 21, 659, 900
Total....... eesecuaosansa] 104,171 i 265,396,112 90,478 | 194,656,424 61,174 139, 378, 156
{
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The development of the business of the I'ederal loan banks, as it
relates to loans closed by the banks in each district from organiza-
tion to October 31, 1917, and mouthly thereafter to October 31, 1918,

is shown in the following table:

Loans closed by the several Federal land banks from organization to Oct. 81, 1917, and in
each subsequent month to Oct. 81, 1918.

From or- 1017 1018
ganization
to Oct, 31,
1917. November. | December.{ January. | February.| March. April.
1. Springficld....| $304,065 $404, 390 £417, 850 $488, 360 $316,440 $426, 140 $518, 800
2. Baltimore..... 1,193,950 405,950 253,700 260, 313,050 367,300 526,
3. Columbia..... 628, 280 289, 252,175 298, 535 446,390 540,725 737,605
4. Louisville..... 3,372,900 409,400 521, 500 624, 1 851,100 871,900 756, 700
5. New Orleans..| 1,121,515 512,820 612,150 778,770 814,690 { 1,071,015 1,180,355
6. St. Louis...... 868, 615 371,955 418,945 636, 965 791,715 | 1,024,705 , 016,
7. 8t, Paul....... , 726, 1,691,900 | 2,605,200 | 2,737,100 ,178,800 L 615, 4 2,870, 300
8. Omaha........ 1,003,790 693,7 452,700 979, 3,067,850 | 3,248,050 1,912,300
9. Wichita....... 5,642,778 | 1,521,200 236,300 { 1,118,800 986,722 917, 000 768, 91
10. Houston...... 29, 4 415,912 972,644 | 1,006,522 | 1,405,015 | 1,675,509 | 1,550,844
11. Berkeley...... 1,224,700 570,700 728,200 | 1,143,000 97, 400 673,200 569, 7
12. Spokane. ..... 3,812,666 | 1,517,025 | 1,838,605 | 1,724,765 | 1,811,774 | 1,916,980 | 1,577,880
Total....... 20,748,905 | 8,804,017 { 9,309,959 | 11,787,517 | 13,880,946 | 13,347,924 | 13,986,319
1918
May. June. July. August. [September.| October.
1. Springfield......c.cvcen... $475, 150 $500, 400 $539, 850 $448, 250 £335, 650 $307, 530
2, Baltimore....coceeeveunn.. 483,100 335,950 158, 800 417,900 '406, 850 317,900
3. Columbia...c.eevenecannnn 916,905 636,833 572,062 607,215 604, 105 402,925
4, TLouisville....covenenunnn.. 560, 600 35, 682, 500 575,400 537,200 898, 700
5. New Orleans.............. 753, 500 801,725 704, 300 699, 465 419,485 573,825
6. St. LouiS.coecivicenanenan 1,210, 650 832, 587 638,118 432,840 503, 540 708, 407
7.8t Paul.ceeieiiiiinninn 373,700 3 616, 400 082,700 915,700 1,053, 500
8. Omaha...ccceiinuiannnnnnn 1, 020, 800 804, 950 657,900 595,300 , 500 519,900
9, Wichita..oocviveieienanens 534, 600 566, 400 619, 200 683, 100 671, 800 750, 800
10, Houston..oveueeneanannna 1,138,716 913,233 776,228 670,030 526,775 747,605
11. Berkeley....ccovveneennanes 8 468, 200 484,300 426,400 436,900 456,000
12, SpokaNe.....ceceecececonas 1,507,970 | 1,262,800 | 1,205,930 | 1,153,210 | 1,062,825 1,237,380
Totaleeianenanaananans 9,398, 991' 8,265,378 | 7,655,588 | 7,691,810 | 7,026,330 | 7,474,472

As heretofore stated, farm loan bonds to the amount of $140,122,200
have been issued by the various banks, and in the accompanying
table is shown the amount and the rate per cent issued by districts:

Farm loan bonds issued by the several Federal land banks to Oct. 81, 1918, running 20
years and bearing interest as stated.

Location, 4% per cent, | 5 per cent. Total

Springfield ..... $1,750,000 |  $3,250, 000 25, 000, QDO
Baltimore. . 2,750, 000 2, 500, 000 5, 250, 0060
Columbia. 3,000,000 3,500,000 6, 500, 000
Louisville. . 4,750, 000 4,250,000 1 9,000,000
New Orleans. 5,750, 000 5,000, 000 10, 750, 000
St, Louis....... 4, 500, 000 6, 500, 000 11, 000, 000
St, Paul.......... 14, 500, 000 5,750, 000 20, 250, 000
03155\ - S 11, 000, 000 3,250, 000 14,250, 000
2 104 1 S R RPN 10, 750, 000 3, 500, 000 14, 250,000
TIOUSEOM. s iiveriieisririnnrieiiieneeceenss 7,250, 000 5,750, 000 13, 000, 000
Berkeley.ovuriieienineiirierenennianeaneanes .. 5, 250, 000 2,750, 000 8,000, 000
SPOKATIC. «cvvuveenrernrsrsssseassnccsssnonsarecassesnneasssns 13,750,000 9, 500, 000 23, 250, 000
1217 Y 85,000, 000 , 500,000 | 140, 500, 600
Lessbonds on hand (Unsold)..c.oivivirernnirnieeianirneaanan 168,975 208, 825 377,800
Amount outstanding. . ... .ciiiieiiiiiiiieiaiieeaaaan. 84,831,025 | 55,291,175 140,122,200
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JOINT STOCK LAND BANKS.

Through the courtesy of the Farm Loan Board there has been re-
ceived the statement following, showing the condition at the close of
business on October 31, 1918, of all the joint stock land banks,
chartered under authority of the farm loan act.

Consolidated statement of the joint stock land banks at close of business Oct. 81, 1918,

ASSETS.

Mortgage 10ans. . .o o evuennn it e aaeaan $5, 995, 239. 02
Plus accrued interest on mortgage loans....c.cooeviiviiiiiiinnanaans 95, 515. 55
6, 090, 754. 57

Less amortization payments. ccoevuverenr e iiiiieiineiiianiennnn. 15, 393. 56
6,075, 361. 01

United States Government bonds and securities. ... ..ccocvvana.... 2, 246, 230. 00
Farm loan bonds on hand (unsold). ..~.....oiiiiiiiiiiiiiiiiiaa, 134, 400. 00
Accrued interest on United States bonds...c.coovineiiaiiiiiiiiiiia.. 9, 850, 75
Cashonhand and in banks.....ooeinniiiiiiiii i iiiaaiaaaaas 2,109, 367. 62
Banking house. o cvuviiiiiiiiiiiiiiiiii it i e, 247, 000. 00
Furniture and fiXtUres. cooeeeeeeecioceancncreocsesnarsercacacnccans 20,487. 22
Accounts receivable. . ceociiiiiiiiiiaan.. . 23,111,01
Qther assets...oveerennnnneiieannncanannnn .. 6,787.06
Excess of expenses over earnings 41, 438. 49
i D SN 10, 914, 033. 16
LIABILITIES, -

Capital stock (paidin). ... ...l 2, 010, 850. 00
Surplus (paid In). o . oriniini i e it 63, 250. 00
Farm loan bonds authorized. ... ... ... .. ... il 6, 875, 000. 00
Bills payable (money and bonds borrowed). ............ ... . 1, 808, 500. 00
Accounts payable. . .. ... L iiiiiiiciiiiieecaeaaas 760. 00
Reserved for interest. .. ceee . 140, 502. 61
Reserved for taxes. .... . 6, b54. b4
Other Habilities. . . c.oiiurnnrireeiiiiianrataesraccnsasacanns 8,616.01
B4 10017 Y RPN MR 10,914, 033. 16

BUILDING AND LOAN ASSOCIATIONS IN THE UNITED
‘ STATES.

Mr. H. F. Cellarius, of Cincinnati, secretary of the United States
- League of Local Building and Loan Associations, has furnished this
office information in regard to building and loan associations in the
United States, the latest statistics being for the year ended December
31, 1917.

It appears that the increase in assets of these institutions during
the year ended December 31, 1917, was a little over $170,600,000
and the associations loaned out ‘on mortgage security $492,000,000.

There are in the United States 7,269 associations, with aggregate
resources of $1,769,142,175 and a total membership of 3,838,612.

These statistics show an increase during the year of 197 in the
number of associations, 270,180 in the membership, and $170,614,039
in assets over the report of the previous year. The increase in
membership was 7.5 per cent, while the increase in assets was 10.6
per cent. The average amount due each member is $460.88, as
against $447.96, the amount shown for the year 1916.
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The following table shows, by States, the number of associations,
the total membership, and total assets for States in which accurate
statistics are compiled by State supervisors. The data for other
States are consolidated under the heading ‘‘Other States,” and the
figures given are estimated:

Statistics for 1917-18.

Number Total . Increase
States. ofassoci-{ member- | Total assets. Ing::f: | in mem-
atiens. ship. S bership.
1| Ponnsylvania....ccvaeeeereenenneanas 2,089 677,911 $324,265,393 | $25,438,326 52,908
. 2] Ohio__....... eaes e 678 767,100 321,741,520 | 51,188,940 ¢ 102,238
3§ New Jersey.... .es . 793 329,063 168,215,913 13,088,951 29,150
4 | Massachusetts. . . 184 247,725 126,695,037 13,389,130 10,965
& 1 Ilinois..... 662 246,800 113, 528, 525 8,050,122 16,133
6 | New York 253 199,571 86,072,829 6,442,948 1743
7 | Indians.. 351 202, 409 78,112,917 5,818, 661 10,034
B | Nebraska 73 101,929 , 545,630 8,627,783 7,002
9 | Ca'ifornia.. o1 42,22 35,928,447 3,134,429 1
10 | Michigan..... 72 69,041 35,659,360 4,279,888 5,308
11 | Xentueky... 125 62,846 27,085,282 1,572,372 1
12 | Missouri..... 155 56,116 28,770, 144 8,226,311 5,712
13| Kansas........ s 72 66,442 26,000,167 | 2,446,058 5,415
14 | Loufsiana........ccooniuanns N 67 47,793 25,911,928 1,362,683 15,237
15 | District of Columbia...... .- 19 37,075 22,399,995 255,115 1993
18 | Wiseonsin. ...oeoueenennn. .. 78 50,612 19,887,368 3,013,526 4,791
17 | North Carolina. 140 37,400 17,608,000 1,703,230 15,
18 | Washington.. 42 46,318 14,444,177 2,366,450 3,318
19 | Arkansas.. 40 21,053 10,583, 447 09, 439 13,807
20 | Towasd... 33,035 638,852 1. . ... ..deeeiiio.o
21 | Minnesota. 63 22,020 8,979,642 626,537 1,390
22 | West Virgin 48 21,500 8,119,131 369, 564 1,
23 { Colorado?.... . 44 10, 200 6,688,983 |.................oo L
24 | Maipe........ e 38 14,959 6,671,239 233,961 375.
25 | Oklahoma. .... .. 0 - 71 18,142 6,554,175 2,354,175 4,942
28 | Rhode Island . 8 11,499 5,938,436 s 1,385
27 | Connecticutt........oceeenn.. . 22 14,900 4,869,748 610,423 a36
28 | South Dakota.... e .- 14 5,857 3,603,836 13,023
29 | New Hampshire. . o . 22 8. 551 3,336,072 322/812
33 | Tennessee........ . - 13 5,166 3,207,754 1112,865 1182
31 | North Dakota.. . 10 5,785 2,837,118 98, 185
32 | Texas.... 28 7,156 2,314,927 372,489 1,281
33 | Montana. 16 4,23 1,849,035 X 1,502
New Mex « 13 3,545 1,469,276 172,660 1175
35| Vermont. .. ] 749 287,791 52,079 256
856 341,875 157,319,172 ;10,975,756 19,351
TOtAl.eeeernrennnnnnnnananannns 7,269 | 3,838,612 | 1,769,142,175 | 170,514,039 | 270,180
1 Decrease. 2 Reportsissued biennially. Figures of 1916 used.

By reference to the foregoing table, it will be noted that Ohio
shows the largest increase in assets for the year, gaining $51,188,940,
followed by Pennsylvania, where the increase was $25,438,326.
Other large increases for the year were shown in Massachusetts,
$13,389,130; New Jersey, $13,088,951; Illinois, $8,050,122; Nebraska,
$6,627,783; New York, $6,442,948; Indiana, $5,818,661; and Michi-
gan, $4,279,888.

RECEIPTS AND DISBURSEMENTS FOR 1917,

The aggregate receipts of the building and loan associations for
1917 from all sources were $1,220,600,658, an increase of $158,687,635
over the receipts of the previous year. The receipts from weekly
dues were increased $37,647,516, from paid-up stock $6,783,893, and
from deposits $23,196,571. Mortgage loans were increased by
$78,805,481, stock withdrawals increased by $7,175,321, paid-up
stock by $15,519,998, and deposit withdrawals by $7,759,840. The
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total expense of management for the year 1917 was $9,810,744, or
about eight-tenths of 1 per cent of the total receipts.
The receipts and disbursements for 1917 in detail were as follows:

Recetpts.

Cashonhand Jan. 1, 1937, i iiiimimni e iiiectcaacnen $58, 018, 034
Weekly dues. . oottt ea i eieans P, 372, 393, 426
Paid-up stOCK. caien i e ittt et e, 50, 312, 514
B 05 R 7 116, 054, 938
Loansrepald. . coureiiiai i e iiie e, 360,137,274
Interest. o e eieia et ceacaeaaa, 100, 414, 566
5 £ 63 117 11 4,781, 646
T 1,521,102
Pass books and InTtIation. .ccoeeeieceneiirinivieennesinnncenaennens 975, 252
Borrowed mMoney . ..o iieeeei e ire e 89, 322, 894
Real estate s0ld. .. ..o ittt ittt tre et aaenea 9, 010, 164
Miscellaneous receipts. .. uue e ettt 57, 658, 498

Total receipts..covveumnei i it 1, 220, 600, 658

Disbursements

Pass-book 10anS. o nveini i e $39, 279, 366
Mortgage 1oams. . .. ovin e ittt 492,094, 692
Btock withdrawals. ...ooo o 304, 031, 172
Paid-up stock withdrawals. ... il 47, 932, 908
Deposit withdrawals. . ... el 92,328, 708
L5 Q23 7. G 9,810, 744
Borrowed money repaid..ceeeeec e 90, 028, 860
17 T O 3,195, 642
Real estate purchased. ... ... it 12,751, 056
Miscellaneous disbursements.....ooovviini i, 63, 333, 156
Cashonhand Jan. 1, 1918, . oevuiinitiin it iieaa 65, 814, 954

Total disbUrsements. ..cueeocoeenianiaaieaeanaeaaeanaaannoan 1, 220, 600, 658

DISTRICT OF COLUMBIA.
BANKS AND BANKING IN THE DISTRICT OF COLUMBEIA.

There are 64 banking institutions in the District of Columbia,
consisting of 14 national banks, 6 trust compaaies, 24 savings banks,
and 20 building and loan associations. The aggregate capital of all
these institutions on June 29, 1918, was $19,394,000. The total
individual deposits were $137,656,005, and the aggregate resources
$205,488,027.

The number, capital, individual deposits, and aggregate resources
of each class of institutions doing business in the District of Celumbia
on June 29, 1918, are shown in the following table:

Individual Aggrezate

Number.| Capital. deposits. resources.

National banks 14 | 87,427,000 | $58,035,000 |  $98,209,000
Loan and trust companies, 10,000,000 | 38,538,000 58,527,600
.Savings banks.......... . 24| 1,967,000 | 20,811,000 25,477, 000

Building and loan asseciations. .oveeeeiieeiennannnn.. 20 .. 120, 252, 005 23,215,027

TDBL e ae e meeeeceenea e e e nnenanns 64 119,394,030 | 137,656,005 | 205,488,027

=23

&

1Share payments maioly.
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BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF COLUMBIA,

~ On March 4, 1909, the building and loan associations in operation
in the District of Columbia were placed under the supervision of the
Comptroller of the Currency. On June 30, 1909, there were 22 asso-
ciations, with aggregate resources of $14,393,927; on June 30, 1918,
the associations n operation numbered 20, with aggregate resources
of $23,215,027, an increase in the 8-year period of $8,821,100. These
associations increased their resources during the past year by $951,022.

There is shown in the following table loans, installment payments
on shares, and aggregate resources of the building and loan associations
in the District of Columbia for each year from June 30, 1909, to June
30, 1918:

Num‘ber
. Installments{ Aggregate
Years. c(}; ?isosgs. Loans. on shares. | resources.

22| $13,511,587 | $11,096,357 |  $14,393,927
19| 14,415,832 | 13,213,644 | 15,250,731

19| 20,951,089 | 19,413, 266 ) 264, 00!
20| 21,567,904 | 20,252,005 ) 215,027
CONCLUSION.

I desire to express my deep appreciation of the able, earnest, and
faithful service which has been rendered by the employees, generally
of this bureau during the past year, including the force of National
Bank Examiners and their assistants.

With the great demand which has existed in all sections, but
especially in Washington, for trained clerks, bookkeepers, and account-
ants, and the high salaries which have been obtainable in commercial
life, the temptation to avail of these higher pecuniary rewards has
been great. Under these conditions it 1s a (fistinct pleasure to be
able to pay special tribute to the constancy, loyalty, and fidelity with
which tﬁe men and women employees of this bureau have stayed on
their jobs and have applied themselves to their arduous duties.

Owing to the difficulty in obtaining the necessary authority to
increase the force of the bureau to a point commensurate with the
increased burdens which have been thrown upon it, our office force
has been required during the past year to do much extra work and to
observe late and unusual hours. This they have done cheerfully and
effectively, and this extra service was rendered without a corre-
sponding increase in their compensation.

With a conscientious determination to perform their full duty and
do their part in the winning of the war, the employees of this bureau
far and near, have generally resisted the temptation to accept outside
offers and except for those who have entered the Army and Navy
they have generally remained steadily at their exacting and very
responsible tasks here. Their unselfish, intelligent, and painstaking
efforts entitle them to alarge share of the credit for the successful opera-
tion of this bureau.
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Twenty-four per cent of the male employees of this bureau left to
enter the Army or the Navy. They have been rendering heroic and
valiant service. Several of them have yielded up their lives for the
land they loved and fought for.

I respectfully invite your attention to a number of special exhibits
relating to national banks which are published as an appendix to
Volume 1 of this report,in addition to other exhibits to which reference
has already been made. The customary statements showing in detail
the condition of each national bank in the United States, together
with further special and general statistical data and the usual digest
of court decisions relating to national banks are presented in Volume
2 of this report.

Respectfully submitted.

JouN SkELTON WILLIAMS,
Comptroller of the Currency.

Tne SPrAKER oF THE HoUSE OF REPRESENTATIVES,
85478°—cur 1918—vor 1—11



Exusir A.
FEDERAL GUARBRANTY OF DEPOSITS IN NATIONAL BANKS.

The following is a copy of a circular letter addressed wnder date of
June &, 1918, to all national banks in connection with the recommenda-
tion made by the Comptréller of the Currency in his report to the Congress
for the year 1917 in regard to the insurance or guarantee of bank deposits:

Juxe 5, 1918,
To National Banks:

1t is deeply gratifying to chronicle the steady increase in the strength and safety of
tlie national banks of our country. Five months and five days of the year 1918 have
now passed without the failure of asingle national bank in any one of the 48 States
of the Union, while applications have been received in this period for 123 charters
for new nationalbanks. We can not, however, in the ordinary course of things, expect
this extraordinary showing to be indefinitely continued. In the same period there
were failures in 10 States of 13 banking institutions under State supervision.

The records show that as to national banks there has been no such immunity from failure
before for 37 years, or since the year 1881.

At that time there were in operation only 2,102 national banks with resources of
2,270 million dollars, ag compared with 7,707 national banks at this time with resources
of over 18,000 million dollars.

There is still room for improvement in banking conditions. Section 333 of the
Revised Statutes of the United States provides that the Comptroller of the Currency
shall submit annually a report to Congress which shall contain, inter alia, recommen-
dations for “any amendment to the laws relative to banking by ‘which the system
may be improved and the security of the holders of its notes and other creditors may
be increased.” )

As a result of much study and investigation, the Comptroller of the Currency in his
last annual report to Congress made a number of recommendations looking toward
increasing the strength and safety of the banks and promoting the welfare of their
customers and the public. Probably the most important recommendation related to
a bill to provide for the guaranty of all deposit balances in national banks of $5,000
or less, upon which interest should not be paid in excess of a reasonable rate, to be
determined by Congress. The recommendation of the comptroller was that this
rate on such guaranteed deposits should not exceed 3 per cent per annum.,

The Comptroller’s recommendation for a law for the guaranty of national bank
deposits was submitted in pursuance of the duty imposed upon him by the Federal
statute quoted above.

A bill for the guaranty of deposits in national banks of $5,000 and less has been
favorably reported by the Banking and Currency Committee of the Senate and is now
before the Senate for consideration and action. It is understood that the plan for the
guaranty of national bank deposits for $5,000 or less, upon which interest not exceeding
3 per cent is to be paid, and making it discretionary with the national banks as to
whether or not they shall take advantage of its provisions, has already received the
approval of the Secretary of the Treasury, an«f, including its ex officio members
(the Secretary of the Treasury and the Comptroller of the Currency) of a majority® of
the members, individually, of the Federal Reserve Board, and also has the support of
the chairmen of the Banking and Currency Committees of the United States Senate
and House of Representatives and of other leading men in both Houses of Congress.

It has been recently developed that a propaganda has been started for the purpose,
if possible, of defeating the bill and of depriving the national banks of the country
and their 16,000,000 depositors and the public generally (who are interested in having

1 The other meibers referred to besides the Secretary of the Treasury and-the Comptroller of the Currency
were Governor Harding and ex-Governor Hamlin, of the Reserve Board. Since the publication of this
clrcél.lar Governor Harding has modified somewhat the views he had previously expressed in this cone
nection.

156
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money now in hiding brought again into circulation) of the manifest and obvious
advantages which this bill would secure.

In order to obtain, if possible, the independent views of national banks, the
Comptroller of the Currency will be pleased to have an expression of opinion from
the management of each national bank (preferably the view of a majority of the
directors of each bank or, if this is impracticable, an expression of opinion from the
president or other chief executive officer) as to whether they would like to see such
a bill as has been recommended by the Comptroller of the Currency enacted; and,
if the answer is negative, the Comptroller would be pleased to be furnished briefly
with the principal reason or reasons for such opposition.

Tt is, of course, reasonable to assume that the vast majority of the 16,000,000 deposi-
tors in national banks would receive the Government guaranty of their deposits with
deep satisfaction.

Some objectors say that they are opposed to the guaranty or insurance of deposits
“on principle.”’ If this reason is alleged, the Comptroller would be pleased to be
informed upon what principle such objection is made. Surely there can be no sound
argument against the general principle of insurance.

A man who invests his savings in a house wisely and gladly pays a premium to
insure or guarantee his investment against loss by fire or by tornado and its contents
against loss by burglary.

If his savings are invested in a ship or its cargo, he takes the precaution to insure
or guarantee it against loss af sea.

Upon what principle can it be contended that it is wrong to give a man the oppor-
tunity of paying 2 small premium for the purpose of insuring his savings deposited
in a national bank against loss, whether the loss be the result of incompetency, mis-
fortune, or corrupt management?

The principle of the guarantee of bank deposits has been tried in a number of
States, and in some of these States, despite imperfections in the laws, and various
handicaps which are avoided in the bill now proposed, the plan has worked to the
distinct advantage of State banks and of their depositors; and in some of these States
whero the national banks, whose deposits have not been guaranteed, have competed
with the State banks, whose deposits are guaranteed, the national banks have been
placed at a considerable disadvantage.

Tt iz believed that there are millions of people who have savings in the shape of
gold, silver, or paper money who keep no bank account, but who would gladly open
accounts with national banks if such a law as is now proposed should be enacted.
It is interesting to note that with the growing strength of the national-banking system
the number of depositors has increased by more than 8,000,000 since 1910.

If it should be agreeable to you to inform this office whether your bank approves
or disapproves of the legislation proposed, it is hoped that you will give briefly your
reasons for your conclusions.

In the event that you may have written or telegraphed to Senators or Congressmen
in opposition to the measure it is also hoped that it will be agreeable to you to state
whether such telegram or letter was sent after the subject had been formally discussed
by your board of directors and as a result of their conclusions or whether it was sent
by some officer of your bank in adrvarce of formal action of your board. It is assumed
that if such communications as you may heretofore have addressed to your Senators
or Representatives were sent with the approval of your board of directors you will,
of course, have no objection to so stating in your reply.

I submit herewith a memorandum setting forth briefly the principal arguments
which have moved this office to advocate the passage of a law for the guarantee of
bank deposits, which it is hoped you may have the opportunity of considering before
sending in your reply.

The bill as propesed does not forbid the payment on deposits of a rate of interest
in excess of 3 per cent, but the deposits on which over 3 per cent per annum may be
paid are not to have the benefit of the Federal guaranty.

If in your reply you desire to offer any suggestions in connection with the rate of
interest permissible on guaranteed deposits or other features of the proposed law, this
office will be glad to have you submit them,

Respectfully,
Jno. SkErroN WiLLiams,
Comptroller.
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Sexare Biry 4426,
PROVIDING FOR THE GUARANTY OF DEPOSITS OF $5,000 OR LESS IN NATIONAL BANKS,

The Comptroller of the Currency in his annual report for the past year, in recom-
mending the passage of a bill for the guaranty of all deposits of $5,000 and under to
the credit of any one depositor in national hanks, suggested that this guaranty should
apply only to those deposits upon which the rate of interest paid should not exceed 3
per cent per annum. (See Comptroller’s Annual Report, 1917, vol. 1, p. 24.)

As the bill ag originally prepared contained no limitation on the rate of interest to
be paid on deposits, the Senate committee inserted a provision limiting interest on
guaranteed deposits to 4 per cent before reporting the bill to the Senate.

The opponents of the measure have seized upon the 4 per cent interest feature as a
basis for a general attack, and are using it as an argument to defeat the whole propo-
sition. There are several reasons why it may be undesirable to guarantee deposits
upon which as much as 4 per cent interest is paid, but these reasons do not apply to
the b1l as originally recommended limiting the rate of interest on such deposits to 3
per cent.

A 4 per cent guaranteed interest rate might interfere to some extent with the invest-
ment of money in Liberty bonds, but this interference is not as serious as the opponents
of the measure would make it appear—{or Government bonds which pay 4 per cens
and 43 per cent are exempt from laxation, while money in bank, whether the interest is
guaranteed or whether it is not, may be subject to taxaiion, which in some Statet
amounts to from 1 per cent to 2 per cent. A 4 per cent interest rate on deposits is riot
generally conducive to safe and conservative banking. When banks pay high rates
on deposits they are tempted to.exact higher rates from the borrowing public on good
loans—often rates which are contrary to the usury laws; and, moreover, they are
induced sometimes to take indifferent or unsafe loans because of the higher interest
yield, which they claim they are thus forced to ask when they pay high interest on
deposits.

The efforts of the Comptroller of the Currency and also of the Federal Reserve
Board have been, for some time past, directed against the payment of excessive
interest rates on deposits, whether this interest is paid on balances to the credit of

. banks or of individuals.

. The argument which certain national banks are urging, that it is unjust to require
strong and well-managed banks to pay a premium, say, of one-tenth of 1 per cent for
the benefit, ag they claim, principally of the weaker or less well-managed institutions
when the strong banks do not want the guaranty, and object to being taxed for the
purpose of insuring their deposits, will be fully met if the bill should be amended so
as to provide that, if any national bank does not wish to have its deposits guaranteed, 1t
need not pay the tazx wlach it s proposed to charge on deposits that are guaranteed.

If such an amendment should be adopted the opponents of the bill will have their
arguments cut completely from under them. They can have no justification for
opposing a measure which, while not taxing them, gives to other banke that willingly
pay the tax the benefit and advantage which such banks and their depositors greatly
desire.

For example, what right would the Tenth National Bank of New York, with
$10,000,000 of capital, and deposits in proportion, have to object to a law under which
the Columbia National Bank of Oswego (whose deposits or balances are all, we will
say, for $5,000 or less) would secure the Government’s guaranty on those deposits by
paying an annual tax of one-tenth of 1 per cent? Isit notonly a ““dog-in-the-manger’
spirit which could inspire the big bank in a case like this to oppose and attack a measure
which would give a much-desired benefit to a smaller bank with its thousands of
small depositors when the smaller bank is perfectly willing to pay the cost, and when
the law requires no payment from and imposes no hardship upon the larger bank?

11 the big bank fears that such a guarantee law will draw away its depositors from the
large bank to the smaller bank, the big bank can readily obtain a similar guarantee by
paying precisely the same tax rate that the smaller bank gladly pays.

ARGUMENTS FAVORING PROPOSED GUARANTEE LAW.

The main advantages of the'bill for the guarantee of bank deposits may be briefly
summarized as follows:

First. Such an absolute guarantee by the Government would bring from s hiding places
many millions of dollars of hoarded money in all parts of the country, some of which is
being kept in stockings and cupboards and some in safe deposit vaults.
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There are thousands of people throughout the country who hold on to their savings
and hide them in their homes because they are afraid to trust any bank. Of course,
upon such money they get no interest—that money is simply idle and wholly unproduc-
tive. If the Government should give its guarantee, this money will come out of its
hiling places and again become active in the currents of trade, where it is especially
necded in these times of war. These owners will realize that, when guaranteed by the
Government, it is safer than it could gossibly be however carefully it may be stored
away in their homes. In the second place, it will yield them 3 per cent interest,
iusteafl] of nothing, and will be helpful to others to whom the bank will then be able
to lend it.

It is incontroverttble that—

1. Such alaw would bring large sums of hoarded money back into circulation.

Becouse—

1. Such funds are far safer in bank guaranteed by the Government than in any
hiding place.

2. In bank the owner-can get 3 per cent per annum interest; if hid away, he gets
nothing. .

Second. The passage of such a law would give an absolute guarantee to 15,902,194
depositors tn national banks, this being the number of deposit accounts on March 4, 1918,
o7 $5,000 or less.

That means that this law, if availed of, would give a sense of complete protection
and comfort to nearly sizteen million depositors or owners of deposit accounts scatterod
throughout our 48 States and the District of Columbia.

The records show that those whose bank balances amounted ‘to more
than $5,000 each, and whose accounts would not be guaranteed,

pumbered only ..ov. i 353,139
The money to the credit of the 15,902,194 depositors was............ $4, 521, 027, 000
While the large balances to the credit of the 353,139 large depositors

aggregated about........ ... Ll e eeeaeeeiaea e 8, 000, 000, 000

Third. The passage of such a law should practically prevent, in the future, runs on all
national banks which may enjoy the protection of such a guaraniee, with the many dangers
and disturbances attendant upon such runs and the failures which so often follow them.

ITad such a law been in operation in times past, some of the panics and commercial
crises which have disturbed and wrecked the country and which were precipitated
by runs on banks could have been averted.

Fourth. The guarantee of bank deposits would give peace of mind, comfort, and con-
fidence to the poor man and the poor woman who may have accumulated their savings of e
lifetime in the savings departments of these banks.

The mental worry and anxiety which thousands of heads of families have endured,
especially in times of illness for fear of what might become of their families if they
should be taken away, and if at the same time the bank in which their lifetime savings
have been deposited should fail, would be completely relieved as far as the safety of
their savings 18 concerned. This anxiety and care and worry which depositors have
been unable to cast aside, even when banks are in good condition, is multiplied a
hundredfold when the bank fails and closes its doors, as has happened with national
banks 451 times since 1890, and when the depositors realize that their savings of all
their earlier years are lost, or else that it may be months or years hefore they recover
their money. Depositors sometimes have to wait through long years of misery and
privation before they get back their deposits. There is one bank still in process of
Haquidation which failed over 27 years ago, whose affairs were so hopelessly tangled that
it has not yet paid its final dividend to depositors, and there are doubtless many
depositors who have died while waiting to get their money-—their deaths probably
hastened by the tying up of their lifetime savings., Such harassment and distress
not only impair the efficiency of the depositors as workmen in such times, but have
often driven both men and women to desperation and suicide.

Fifth. It is probable that nothing which has thus far been suggested would confribute
more to the unification and solidarity of our entire banking system than the enactment of
such a law as this. It 1s believed that it would have a paramount and determining influence
with the State banks in inducing them to nationalize to get the benefit of the Government
guarantee of bank deposits.

The desirability of the unification, as far as possible, of the banking system of the
country is, I believe, generally admitted by the thinkers and leading men of both
political parties—especially in these times of war where the closest cooperation and
coordination on the part of all financial interests is recognized to be of such preeminent
importance.
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The records show that the national banks of the country, for several years past,
have outstripped the State institutions in the rate of growth; while at the same time
they have made a more creditable exhibit in the matter of losses. Such a guaranty
measure may be confidently expected to have an immediate and potent effect in
bringing State banks more rapidly info the national system and in strengthening and
solidifz-mg our whole financial structure.

Sixth. There is no force in the suggestion which has been urged that the guarantee of
their deposits by the Government would have the effect of making national-bank officers
loose, lax, and careless in their methods and management.

The supervision by the Government would, if there is any change, be even more
thorough and effective. It would be idle and unreasonable to suggest that, because
the money of depositors is fully protected, the directors of a bank, who are always
necessarily stockholders, would be less vigilant, less careful to protect their own personal
interests—particularly their capital placed in the stock of the bank. The manage-
ment of the banks would therefore still have this vast stock investment of over two
billion dollars to protect; and furthermore, they face the danger of the 100 per cent
assessment on the stock of any bank if the bank should be so indifferently or loosely
managed as to bring insolvency.

A guarantee of deposits carries no guarantee of stock; and the officers of national
banks would not be tempted more readily than now to make bad loans or to adopt
loose methods when they know that their Icsses must fall exclusively upon them-
selves and upon their fellow stockholders and on the Government, even though the
Government should protect the general depositors.

Seventh. Under such a plan as s proposed, all banks will earnestly strive to inspire
public confidence and mantain a good repulaiion, not only for the sake of protecting
their stock tnvestments but also for the sake of drawing to the bank the larger depositors—
those whose deposit accounts amount to more than $5,000.

The large defositors will naturally exercise special discrimination in placing their
funds, and will endeavor to select for such deposits, which may not have the Gov-
ernment guarantee, those banks which have the best reputation for honesty, fidelity,
and intelligence in management.

The suggestion that the benefits of the guaranty law will apply mainly or entirely
to the smaller banks and their depositors rather than the depositors of the larger
banks is not borne out by the facts of the case.

The records of this oflice for the past 36 years show that the total deposits of the
smaller banks—or, say banks with less than $200,000 capital—which failed in this
pericd amounted to $60,788,000, representing the amount of money which was tied
up from time to time during this period in these banks, a portion of which was lost.
In the same time, the amount of deposits tied up in banks with capital of $200,000 or
more amounted to $133,572,000; and of this sum over $68,008,000 was tied up in the
largest banks—those with capital of $500,000 and over.

The aggregate amount of deposits of national banks which were tied up by bank
failures from 1912 to 1917 was about $30,000,000—exclusive of deposits aggregating
approximately $50,000,000 more in banks which suspended temporarily, but were
subsequently restored to solvency, in the same five-year period.

The tying up of $194,000,000 of deposite in failed banks over this period may not
seem large as compared to the total de}t)losits of all banks; but it is of high importance
when we consider the untold misery which these failures brought to tens of {thousands
of helpless men and-women who, under the provisions of such a bill as is now proposed,
could have been spared, and hereafter ought to be spared, such loss and sufgaring.

It is believed, and with much reason, that if this bill should become a law, leaving
it discretionary with national banks as to whether they accept its provisions or not,
the vast majority of these banks will come in promptly, and that they will be followed
rapidly by those State banks that are eligible for nationalization.

Jonn SxerroN Wirniams, Comptrolier.
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Exnrsir B,

Number of deposit accounts which exceed $5,000 each, the number which amount to $5,000
or less each, and the aggregate amount of accounts which amount to $5,000 or less each
as shown by reports of condition made by national banks at the close of business on

Mar. 4, 1918.

Numborof | GiinRhel
eposit ac- i -
: conils,inclng- | s Inghude| - Ageraeate
ing certifi- rraiviy
Geographical location, cates of de- p%?{g,s tgfe %‘;‘1_ cogglzgzlxﬁizfmt-
JDosit, the bak | ances’of which | ing to $5,000 or
excood $5,000 amount tq less each,
each $5,000 Olf less
g each.
New England States:
ROSEIVE €Iy . ceeernrinccemacaeaaieeaancacacaaannns 7,479 38,032 $28,164, 042
Country banks. . oaeeoeiiiiiiiiimeiiiiironcnannnne 11,923 838,486 225,952, 666
Total.coeeaiereeaiinncnnns .................... 19, 402 876, 568 254,116,708
Eastern States:
Central reserve City. . ceiviiniiiiiiiiiiriireiinaaes 34,313 285,011 152, 548, 586
Other reserve cities... 19, 591 332,884 157,992,015
COUNELY DAIKS - vvverenennennneeaanneannaaneaneannnn 30,341 3,651,302 984,531, 652
LT DU 84,248 4,270,097 | 1,295,072,258
Southern States:
ReSCIVE CiLIBS i cvecienrsnersnsrancesonoccasaracanes 11,281 598, 558 159, 252,976
Country DBanKs . .counvueirecieianseceerveoneaacancan 24,709 2,750,401 614,993,346
POLAL. 1 tannrnieevenneceaaeameaneanaaneanaans 35,900 3,349,959 774,246,322
Middle Western States:
Central reserve CitieS. vevevesrrcerreinanasronsenooan 18,384 179,039 83, 603,155
QOther reserve cities R 21,308 529, 531 215,790, 685
COWMETY DANKS - v veenmeeaeaeennreaannasnenaneensnn 128,290 3,601, 242 993,734, 219
OB . et eeenaennveaneaneeeeranncannanaeanaannan 167,982 4,399,812 | 1,2903,128,059
‘Western Statoes:
ReServe Citles. cceeeeenraarorraceeccnerncnieanecasan 8,873 246,312 89,339,039
COUNTY DANKS .+« eerenrmenneanceaennreemaaneanaanas 17,024 1,529,871 432,940,610
B S 7Y RPN ! 25,897 1,776,183 522,279,619
! 11,320 70,425 153,746,830
! 8,300 859,150 298,437,809
|
b 19,620 1,229,575 382,184,639
Total United States...vvevverniieenrcenronaanes | 353,139 15,902,194 4,521,027, 630
RECAPITULATION.
Central reserve citics....... cerseiersenstereaataraearae 52,697 464,950 236,151,741
79,855 2,116,792 804, 285, 587
220, 587 13,320,452 | 3,480, 590,302
353,139 15,902,194 |  4,521,027,630

Exuamnir C.

LEGISLATION AFFECTING OR RELATING TO NATIONAL
BANKS,

During the past year important legislation has been enacted,
amending the Federal reserve act, the national bank act, and other
measures affecting or relating to banking.
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FEDERAL RESERVE AND NATIONAL BANK ACT AMENDMENTS.

Certain provisions of the Federal reserve act and national bank
act were amended by the act approved September 26, 1918, namely,
those (a) relative to choosing directors of classes A and B of Federal
reserve banks; (b) enlarging trust powers of national banking asso-
ciations; (¢) providing for Federal reserve notes of large denomina-
tions; (d) conferring power upon the Federal Reserve Board to
change the reserve requirements of national banks located in the
suburbs of reserve and central reserve cities; (¢) relating to the
acceptance of fees, commissions, etc., by officers, etc., of member
banks; (f) regarding the purchasing from and selling to directors the
assets, ete., of member banks; and (g) amending sections 5208 and
5209, Revised Statutes, to make them applicable to officers, cte., of
Federal reserve banks and of member banEs. ]

TRUST POWERS OF NATIONAL BANKS.

In connection with the enlargement of trust company powers of
national banks, the Comptroller under date of September 27, 1918,
made the following announcement to national banks:

I am pleased to advise you under authority of an act of Congress, approved by
the President on. September 26, 1918, enlarged powers have been conferred upon
national banks which are now authorized (under the limitations prescribed in the
act) to open trust departments and to act as trustee, executor, administrator, registrar
of stocks and bonds, guardian of estates, assignee, receiver, committee of estates of
lunatics, and in any other fiduciary capacity in which State banks, trust companies,
or other corporations which come into competition with national banks are permitted
to act under the laws of the State in which the national bank is located. "As a con-
dition precedent to the exercise of these new powers it is necessary to obtain a permit
A{rom the Federal Reserve Board. National banks obtaining such permits must have
capital and surplus required by the State law governing State banks, trust com-
panies, and corporations exercising such powers.

CHANGE IN RESERVE REQUIREMENTS.

Acting upon the authority conferred by this amendment to change
the reserve requirements of national banks located in outlying dis-
tricts of a reserve or central reserve city, the Federal Reserve Board
has authorized the following changes:

Boston.—Four specified suburban banks will hereafter be required
to maintain only 7 instead of 10 per cent on demand deposits.

New York.—No change is made in the reserve requirements with
respect to banks in the Borough of Manhattan, but banks in the
Boroughs of Brooklyn and The Bronx will hereafter be required to
maintain 10 instead of 13 per cent reserve on demand deposits, and
banks in the Boroughs of Queens and Richmond will be required
to maintain only 7 instead of 10 per cent reserve on demand deposits._

Pittsburgh.—Five suburban banks in this city will hereafter be
Iéequixjed to maintain reserve of 7 instead of 10 per cent on demand

eposits, v R

%Mcago.———The reserve requirement for 14 -suburban banks in
g,hicago will hereafter be 10 instead of 13 per cent on demand

eposits.

1[}{ansas City, Mo.—The reserve requirement of one suburban
bank has been reduced from 10 to 7 per cent on demand deposits.

B SR =
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Los Angeles.—Seven suburban banks in the city will hereafter be
required to maintain a reserve of only 7 instead of 10 per cent on
demand deposits.

Portland.—The reserve requirement of two suburban banks in
Portland has been reduced from 10 to 7 per cent on demand deposits,

RECEIPT OF FEE, COMMISSION, GIFT, ETC.; PURCHASE OR SALE Or
ASSETS BY OR FROM A MEMBER BANK.

The provision of section 22 of the Federal reserve act requiring
the aflirmative vote or written assent of a majority of the board
in connection with notes executed or indorsed by directors or attor-
neys of banks has been omitted from this section as reenacted.

In lieu of the provision in this section which prohibited an officer,
director, employee, or attorney of a member bank from receiving
other than the usual salary or reasonable fee paid by the bank,
the section now provides, in substance, that, except as therein
Erovided, any officer, director, employee, or attorney of a member

ank who stipulates for or receives or consents or agrees to receive
any fee, commission, gift, or thing of value from any person, firm,
or corporation for procuring or endeavoring to procure for anyone
a loan or the purchase or discount of any paper, note, draft, or
bill of exchange by such member bank shall be deemed guilty of
a misdemeanor and shall be imprisoned not more than one year or
fined not more than $1,000, or both.

The section permits a member bank to contract for or purchase
from any of its directors, or firms of which they are members, any
securities or other property in the regular course of business upcn
terms not less favorable to the bank than those offered to others, or
when the purchage is authorized by a majority of the board of diree-
tors not interested in the sale, such authority to be evidenced by the
affirmative vote or written assent of such directors.

Any member bank may sell securities or other property to any of
its directors, or firms of which they are members, in the regular course
of business on terms not more favorable to such directors or firms
than those offered to others, or when a sale is authorized by a ma-
jority of the board of directors, to be evidenced by their affirmative
vote or written assent.

No niember bank shall pay a greater rate of interest on the deposits
of any director, officer, attorney, or employee than that paid to other
depositors on similar deposits ¥ith such member bank.

irectors or officers who knowingly violate or permit to be violated
the provisions of this section, or regulations of the board made there-
under, are personally and individually liable for all damagos sus-
tained by the bank, the shareholders, or any other persons by reason
of such violation.

The act amending the forementioned sections of the Federal reserve
and national bank acts follows:

Be it ena:ted by the Senate and House of Representutives of the United Stales of America
tn Congress assembled, That section four of the act approved December twenty-third,
nineteen hundred and thirteen, known as the Federal reserve act, be amended and
reenacted by striking out that part of such section which reads as follows:

““Directors of class A and class B shall be chosen in the following manner:

“The chairman of the board of directors of the Federal reserve bank of the district

in which the bank is situated or, pending the appointment of such chairman, the or-
ganization committee shall classify the member banks of the district into three general
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groups or divisions. Each group shall contain, as nearly as may be, one-third of the _
aggregate number of the member banks of the district, and shall consist, ag nearly as
may be, of banks of similar capitalization. The groups shall be designated by number
by the chairman.

“ At a regularly called meeting of the board of directors of each member bank in the
district it shall elect by ballot a district reserve elector and shall certify his name to
the chairman of the board of directors of the Federal reserve bank of the district.
The chairman shall make lists of the district reserve electors thus named by banks
in each of the aforesaid three groups and shall transmit one list to each elector in each

oup.

“]il))ach member bank shall be permitted to nominate to the chairman one candidate
for director of class A and one candidate for director of class B. The candidates so
nominated shall be listed by the chairman, indicating by whom nominated, and 2
copy of said list shall, within fifteen days after its completion, be furnished by the
chairman to each elector.

“Every elector shall, within fifteen days after the receipt of the said list, certify
to the chairman his first, second, and other choices of a director of class A and class
B, respectively, upon a preferential ballot, on a form furnished by the chairman
of the board of directors of the Federal reserve bank of the district. Each elector
shall make a cross opposite the name of the first, second, and other choices for a director
of class A and for a director of class B, but shall not vote more than one choice for
any one candidate,”’ and by substituting therefor the following:

‘‘ Directors of class A and class B shall be chosen in the following manner:

“The Federal Reserve Board shall classify the member banks of the distriet into
three general groups or divisions, designating each group by number. Each group
shall consist as nearly as may be of banks of similar capitalization. Each member
bank shall be permitted to nominate to the chairman of the board of directors of the
Federal reserve bank of the district one candidate for director of class A and one can-
didate for director of class B. The candidates so nominated shall he listed by the
chairman, indicating by whom nominated, and a copy of said list shall, within fifteen
days after its completion, be furnished by the chairman to each member bank. Each
member bank by a resolution of the board or by an amendment to its by-laws shall
authorize its president, cashier, or some other officer to cast the vote of the member
bank in the elections of class A and class B directors.

“Within fifteen days after receipt of the list of candidates the duly authorized
officer of a member bank shall certify to the chairman his first, second, and other
choices for director of class A and class B, respectively, upon a preferential ballot
upon a form furnished by the chairman of the board of directors of the Federal reserve
bank of the district. Each such officer shall make a cross opposite the name of the
first; second, and other choices for a director of class A and for a director of class B,
but shall not vote more than one choice for any one candidate. No officer or director
of a member bank shall be eligible to serve as a class A director unless nominated
and elected by banks which are members of the same group as the member bank of
which he is an officer or director.

“ Any person who is an officer or director of more than one member bank shall not
be eligible for nomination as class A director exeept by banks in the same group as
the bank having the largest aggregate resources of any of these of which such person
is an officer or director.”

Sec. 2. That section eleven (k) of the Federal reserve act be amended and re-
enacted to read as follows:

‘(k) To grant by special permit to national banks applying therefor, when not in
contravention of State or local law, the right to act as trustee, executor, administrator,
registrar of stocks and bonds, guardian of estates, assignee, receiver, committee of
egtates of lunatics, or in any other fiduciary capacity in which State banks, trust
companies, or other corporations which come into competition with national banks
are permitted to act under the laws of the State in which the national bank is located.

‘“Whenever the laws of such State authorize or permit the exercise of any or all of
the foregoing powers by State banks, trust companies, or other ¢orporations which
compete with national banks, the granting to and the exercise of such powers by na-
tional banks ghall not be deemed to be in contravention of State or local law within
the meaning of this act.

“National banks exercising any or all of the powers enumerated in this subsection
shall segregate all assets held in any fiduciary capacity from the general assets of the
bank and shall keep a separate set of books and records showing in proper detail
all transactions engaged 1n under authority of this subsection. Such books and
records shall be open to inspection by the State authorities to the same extent as the
books and records of corporations erganized under State law which exercise fiduciary
powers, but nothing in tgis act shall be construed as authorizing the State authorities
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to examine the books, records, and assets of the national bank which are not held in
trust under authority of this subsection.

“No national bank shall receive in its trust department deposits of current funds
subject to check or the deposit of checks, drafts, bills of exchange, or other items
for collection or exchange purposes. TFunds deposited or held in trust by the bank
awaiting investment shall be carried in a separate account and shall not be used
by the bank in the conduct of its business unless it shall first set aside in the trust
depaétment United States bonds or other socurities approved by the Federal Reserve
Board.

“In the event of the failure of such bank the owners of the funds held in trust for
investment shall have a lien on the bonds or other securities so set apart in addition
to their claim against the estate of the bank.

“Whenever the laws of a State require corporations acting in a fiduciary capacity,
to deposit securities with the State authorities for the protection of private or court
trusts, national banks so acting shall be required to make similar deposits and secu-
rities so deposited shall be held for the protection of private or court trusts, as provided
by the State law.

“National banks in such cases shall not be required to execute the bond usually
required of individualy if State eorporations under similar circumstarices are exempt
from this requirement.

“National banks shall have power to execute such bond when so required by the
laws of the State.

“In any case in which the laws of a State require that a corporation acting as
trustee, executor, administrator, or in any capacity specified in this section, shall
take an oath or make an affidavit, the president, vice president, cashier, or trust
oﬂiger of such national bank may take the necessary oath or execute the necessary
affidavit.

“1t shall he unlawful for any national banking association to lend any ofiicer,
director, or employee any funds held in trust under the powers conferred by this
section. Any officer, director, or employee making such loan, or to whom such loan
is made, may be fined not more than $3,000 or imprisoned not more than five years,
or may be both fined and imprisoned, in the diseretion of the court.

“In passing upon applications for permission to exercise the powers enumerated
in this subscction, the Federal ReserverBoard may take into consideration the amount
of capital and surplus of the applying bank, whether or not such capital and surplus
is sufficient under the circumstances of the case, the needs of the community to be
served, and any other facts and vircumstances that scem to it proper, and may grant
or refuse the application accordingly: Provided, That no permit shall be issued to
any national banking association having a capital and surplus less than the capital
and surplus required by State law of State banks, trust companies, and corporations
exercising such powers.”

Sec. 3. That the ninth paragraph of section sixteen of the Federal reserve act,
as amended by the acts approved September seventh, pineteen hundred and sixteen,
and June twenty-first, nineteen hundred and seventeen, be {urther amended and
reenacted so as to read as follows:

“In order to furnish suitable notes for circulation as Federal reserve notes, the
Comptroller of the Currency shall, under the direction of the Secretary of the Treasury,
cause plates and dies to be engraved in the best manner to guard against counterfeity

.and fraudulent alterations, and shall have printed therefrom and numbered such
quantities of such notes of the denominations of §5, $10, $20, $50, $100, $500, $1,000,
$5,000, $10,000 as may be required to supply the Federal reserve banks. Such notes
shall be in form and tenor as directed by the Secretary of the Treasury under the
provisions of this act and shall bear the distinctive numbers of the several Federal
reserve banks through which they are issued.”

Sec. 4. That paragraphs (b) and (c) of section nineteen of the Federal reserve act,
as amended by the acts approved August fiftcenth, nineteen hundred and fourteen,
and June twenty-first, nineteen hundred and seventeen, be further amended and
reenacted to read as follows:

‘“‘(b) If in a reserve city, as now or hereafter defined, it shall hold and maintain
with the Federal reserve bank of its district an actual net balance equal to not less
than ten ?er centum of the aggregate amount of its demand deposits and three per
centum of its time deposits: Provided, however, That if located in the outlying dis-
tricts of a reserve city or in territory added to such a city by the extension of its cor~
%orate charter, it may, upon the affirmative vote of five members of the Federal
heserfve Board, hold and maintain the reserve balances specified in paragraph (a)

ereof.
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“(c) If in a central reserve city, as now or hereafter defined, it shall hold and
maintain with the Federal reserve bank of its district an actual net balance equal to
not less than thirteen per centum of the aggregate amount of its demand deposits and
three per centum of its time deposits: Provided, however, That if located in the out-
lying districts of a central reserve city or in territory added to such city by the exten-
sion of its corporate charter, it may, upon the affirmative vote of five members of the
Federal Reserve Board, hold and maintain the reserve balances specified in paragraphs
(a) or (b) thereof.” ’

Sec. 5. That section twenty-two of the Federal reserve act, as amended by the act
of June twenty-first, nineteen hundred and seventeen, be further amended and
reenacted to read as follows:

“(a) No member bank and no officer, director, or employee thereof shall hereafter
make any loan or grant any gratuity to any bank examiner. Any bank officer, director,
or employee violating this provision shall be deemed guilty of a misdemeanor and shall
be imprisoned not exceeding one year or fined not more than $5,000, or both; and may
be fined a further sum equal t¢ the money so loaned or gratuity given.

“Any examiner accepting a lecan or gratuity from any bank examined by him or
from an officer, director, or employee thereof shall be deemed guilty of a misdemeanor
and shall be imprisoned one year or fined not more than $5,000, or both, and may be
fined a further sum equal to the money so loaned or gratuity given, and shall forever
thereafter be disqualified from holding office as a national bank examiner.

““(b) No national bank examiner shall perform any other service for compensation
while holding such office for any bank or officer, director, or employee thereof.

*No examiner, public or private, shall disclose the names of borrowers or the col-
lateral for loans of 3 member bank to other than the proper officers of such bank without
first having obtained the express permission in writing from the Comptroller of the
Currency, or from the board of directors of such bank, except when ordered to do so
by a court of competent jurisdiction, or by direction of the Congress of the United
States, or of either House thereof, or any committee of Congress, or of either House
duly authorized. Any bank examiner violating the provisions of this subsection shail
be 1mprisoned not more than one year or fined not more than $5,000, or both.

“(<r§) Except as herein provided, any officer, director, employee, or attorney of a
member bank who stipulates for or receivesor consents or agreecs to receive any
{ee, commission, gift, or thing of value from any person, firm, or corporation, for
procuring or endeavoring to procure for such person, firm, or corporation, or for any
other person, firm, or corporation, any loan from or the purchase or discount of any

-paper, note, draft, check, or bill of exchange by such member bank shall be deemed
guilty of a misdemeanor and shall be imprisoned not more than one year or fined not
more than $5,000, or both. .

‘(d) Any member bank may contract for, or purchase from, any of its directors or
from any firm of which any of its directors isa member, any securities or other property
when (and not otherwise) such purchase is made in the regular course of business upon
terms not less favorable to the bank than those offered to others, or when such purchase
is authorized by a majority of the board of directors not interested in the sale of such
securities or property, such authority to be evidenced by the affirmative vote or written
assent of such directors: Provided, however, That when any director, or firm of which
any director is a member, acting for or on behalf of others, sells securities or other
property to a member bank, the Federal Reserve Board. by regulation may, in any or
all cases, require a full disclosure to be made, on forms to be prescribed by it, of all
commigsions or other considerations received, and whenever such director or firm,
acting in his or its own behalf, sells securities or other property to the bank the Federal
Res};arvtle Board, by regulation, may require a full disclosure of all profit realized from
such sale.

¢ Any member bank may sell securities or other property to any of its directors, or
to a firm of which any of its directors is a member, in t{\)e regular course of business on
terms not more favorable to such director or firm than those oifered to others, or when
such sale is authorized by a majority of the board of directors of a member bank to be
evidenced by their affirmative vote or written assent: Provided, however, That nothingin
this subsection contained shall be construed as authorizing member banks to purchase
or sell securities or other property which such banks are not otherwise authorized by
law to purchase or sell. )

““(e) No member bank shall pay to any director, officer, attorney, or employee a
greater rate of interest on the deposits of such director, officer, attorney, or employee
than that paid to other depositors on similar deposits with such member bank.

“(f) If the directors or officers of any member bank shall knowingly violate or per-
mit any of the agents, officers, or directors of any member bank to violate any of the
provisions of this section or regulations of the board made under authority thereof,
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every director and officer participating in or assenting to such violation shall be held
Hable in his personal and individual capacity for all damages which the member
bank, its shareholders, or any other persons shall have sustained in consequence of
such violation.”

Szc. 7. That section fifty-two hundred and eight of the Revised Statutes as amended
by the act of July twelfth, eighteen hundred and eighty-two, and section fifty-two
hundred and nine of the Revised Statutes as amended by the acts of April sixth,
eighteen hundred and sixty-nine, and July eighth, eighteen hundred and seventy,
be, and the same are hereby, amended and reenacted to read as follows:

“Sgrc. 5208. It shall be unlawful for any officer, director, agent, or employee of
any Federal reserve bank, or of any member bank as defined in the act of December
twenty-third, nineteen hundred and thirteen, known as the Federal reserve act,
to certify any check drawn upon such Federal reserve bank or member bank unless
the person, firm, or corporation drawing the check has on deposit with such Federal
reserve hank or member bank, at the time such check is certified, an amount of
money not less than the amount specified in such check. Any check so certified by
a duly authorized officer, director, agent, or employee shall be a good and valid obli-
gation against such Federal reserve bank or member bank; but the act of any officer,
director, agent, or employee of any such Ifederal reserve bank or member bank in
violation of this section shall, in the discretion of the Federal Reserve Board, subject
such Federal reserve bank to the penalties imposed by section eleven, subsection
(h), of the Federal reserve act, and shall subject such member bank if a national
bank to the liabilities and proceedings on the part of the Comptroller of the Currency
provided for in section fifty-two hundred and thirty-four, Revised Statutes, and shall,
in the discretion of the Federal Reserve Board, subject any other member bank to
the penalties imposed by section nine of said Federal reserve act for the violation of
any of the provisions of said act. Any officer, director, agent, or employee of any
Federal reserve bank or member bank who shall willfully violate the provisions of
this section, or who shall resort to any device, or receive any fictitious oblization,
directly or collaterally, in order to evade the provisions thereof, or who shall certify
a check before the amount thereof shall have been regularly entered to the credit of
the drawer upon the books of the bank, shall be deemed guilty of a misdemeanor
and shall, on conviction thereof in any district court of the United States, be fined
not more than $5,000, or shall be imprisoned for not more than five years, or both,
in the discretion of the court. *

“Skc. 5209. Any officer, director, agenf, or emplovee of any Federal reserve bank,
or of any member bank as defined in the act of December twenty-third, nineteen
hundred and thirteen, known as the Federal reserve act, who embezzles, abstracts,
or willfully misapplies any of the moneys, funds, or credits of such Federal reserve
bank or member%ank, or who, without authority from the directors of such Federal
reserve bank or member bank, issues or puts in circulation any of the notes of such
Federal reserve bank or member bank, or who, without such authority, issues or puts
forth any certificate of deposit, draws any order or bill of exchange, makes any accept-
ance, assigns any note, bond, draft, bill of exchange, mortgage, judgment, or decree,
or who makeg any false entry in any book, report, or statement of such Federal reserve
bank or member baik, with intent in any case to injure or defraud such Federal
reserve bank or member bank, or any other company, body politic or corporate, or
any individual person, or to deceive any officer of such Federal reserve bank or mem-
ber bank, or the Comptroller of the Currency, or any agent or examiner appointed to
examine the affairs of such Federal reserve bank or member bank, or the Federal
Reserve Board; and every receiver of a national banking association who, with like
intent to defraud or injure, embezzles, abstracts, purloins, or willfully misapplies any
of the moneys, funds, or assets of his trust, and every person who, with like intent,
aids or abets any officer, director, agent, employee, or receiver in any violation of
this section shall be deemed guilty of a misdemeanor, and upon conviction thereof
in any district court of the United States shall be fined not more than $5,000 or shall
be imprisoned for not more than five years, or both, in the discretion of the court.

“Any Federal reserve agent, or any agent or employee of such Federal reserve
agent, or of the Federal Reserve Board, who embezzles, abstracts, or willfully mis-
applies any moneys, funds, or securities intrusted to his care, or without complying
with or in violation of the provisions of the Federal reserve act, issues or putsin circu-
lation any Federal reserve notes shall be guilty of a misdemeanor and upon convic-
tion in any district court of the United States shall be fined not more than §5,000 or
imprisoned for not more than five years, or both, in the discretion of the court.”



168 REPORT OF THE COMPTROLLER OF THE CURRENCY.

CONSOLIDATION OF NATIONAL BANKS.

While section 5223 of the Revised Statutes refers to the consoli-
dation of national banks, the course of procedure in effecting con-
solidation, is not provided. This defect has been remedied by the
act approved November 7, 1918, which reads as follows:

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That any two or more national banking associations located
within the same county, city, town, or village may, with the a};flroval of the Comp-
troller of the Currency, consolidate into one association under the charter of either
existing banke, on such terms and conditions as may be lawfully agreed upon by a
majority of the board of directors of each association proposing to consolidate, and be
ratified and confirmed by the affirmative vote of the shareholders of each such asso-
ciation owning at least two-thirds of its capital stock outstanding, at a meeting to be
held on the call of the directors after publishing notice of the time, place, and obf'ect
of the meeting, for four consecutive weeks in some newspaper published in the place
where the said association is located, and if no newspaper is published in the place,
then in a pager published nearest thereto, and after sending such notice to each
shareholder of record by registered mail at least ten days prior to said meeting: Pro-
vided, That the capital stock of such consolidated association shall not be less than
that required under existing law for the organization of a national bank in the place
in which it is located: And provided further, That when such consolidation shall have
been effected and approved by the comptroller any shareholder of either of the asso-
ciations so consolidated who has not voted for such consolidation may give notice to
the directors of the association in which he is interested, within twenty days from the
date of the certificate of approval of the comptroller that he dissents from the plan of
consolidation as adopted and approved, whereupon he shall be entitled to receive
the value of the shares so held by him, to be ascertained by an appraisal made by a
committee of three persons, one to be selected by the shareholder, one by the directors,
and the third by the two so chosen; and in case the value so fixed shall not be satis-
factory to the shareholder, he may, within five days after being notified of the ap-
praisal appeal to the Comf)troller of the Currency, who shall cause a reappraisal to be
made, which shall be final and binding; and if said reappraisal shall exceed the value
fixed by said committee, the bank shall pay the expenses of the reappraisal;
otherwise the appellant shall pay said expenses, and the value so ascertained and
determined shall be deemed to be a debt due and be forthwith paid to said share-
holder from said bank, and the shares so paid shall be surrendered and after due
nctice sold at public auction, within thirty days after the final appraisement pro-
vided for in this act. ) .

Sec. 2. That associations consolidating with another association under the pro-
visions of this act shall not be required to deposit lawful money for their outstanding
circulation, but their assets and liabilities shall be reported by the association Wixtlﬁ
which they have consolidated. And all the rights, franchises, and interests of the
said national bank so consolidated in and to every species of property, personal and
mixed, and choses in action thereto belonging, shall be deemed to be transferred to
and vested in such national bank into which 1t is consolidated without any deed or
other transfer, and the said consolidated national bank shall hold and enjoy the same
and all rights of property, franchises, and interests in the same manner and to the
game extent as was held and enjoyed by the national bank so consolidated therewith,

AMERICAN RED CROSS CONTRIBUTIONS,

Under date of May 23, 1918, the following act was approved,
authorizing contributions by national banks to the American
National Red Cross:

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That during the continuance of the state of war now existing
it shall be lawful for any national banking association to contribute to the American
National Red Cross, out of any net profits otherwise available under the law for the
declaration of dividends, such sum or sums ag the directors of said association shall
deem expedient. Each association shall report to the Comptroller of the Currency
within ten days after the making of any such contribution the amount of such con-
tribution and the amount of net earnings in excess of such contribution. Such report
ghall be attested by the president or cashier of the association in like manner as the
report of the declaration of any dividend.
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Src. 2. That all sums so contributed shall be utilized by the American National
Red Cross in furnishing volunteer aid to the sick and wounded of the combatant
armies, the voluntary relief of the Army and Navy of the United States, and the relief
and mitigation of the suffering caused by the war to the people of the United States
and their allied nations.

FOURTH LIBERTY BOND ACTS.

Two acts were passed by Congress relating to the fourth Liberty
loan, the first under date of July 9, and the second September 24,
1918, The second act amends section 5200 of the Revised Statutes
of the United States relating to the limitation of liabilities to any
national banking assoeiation of any person, ete. The regulations
promulgated by the Comptroller of the Currency, with the approval
of the Secretary of the Treasury, pursuant to the provisions of this
amendment, appear elsewhere in this roport.

The acts i question follow:

Fourra Liserty Boxp Act, Jury 9, 1918,

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That section one of the second Liberty bond act, as amended
by the third Liberty bond act, is hereby further amended by striking out the figures
¢$12,000,000,000” and inserting in lieu thereof the figures ““$20,000,000,000.°

SEc. 2. That section two of the second Liberty bond act, as amended by the third
Liberty bond act, is hereby further amended by striking out the figures
“$5,500,000,000” and inserting in lieu thereof the figures ““$7,000,000,000.”

See. 3. That notwithstanding the provisions of the second Liberty bond act, as
amended by the third Liberty bond aet, or of the War Finance Corperation Act,
bonds and certificates of indebtedness of the United States payable in any foreign
money ot foreign moneys, and bonds of the War Finance Corporation payable in any
foreign money or foreign moneys exclusively or in the alternative, shall, if and to
the extent expressed in such bonds at the time of their issue, with the approval of
the Secretary of the Treasury, while beneficially owned by a nonresident alien indi-
vidual, or by a foreign corporation, partnership, or association, not engaged in business
in the United Statcs, be exempt both as to principal and interest from any and all
taxation now or hereafter imposed by the United States, any State, or any of the
possessions of the United States, or by any local taxing authority.

Sec. 4. That any incorporated bank or trust company designated as a depositary
by the Secretary of the Treasury under the authority conferred by seetion eight of
the second Liberty bond act, as amended by the third Liberty bond act, which gives
security for such deposits as, and to amounts, by him prescribed, may, upon and sub-
ject to such terms and conditions as the Secretary of the Treasury may prescribe,
act as a fiscal agent of the United States in conneetion with the operations of selling
and delivering any bonds, certificates of indebtedness, or war savings certificates
of the United States.

Sec. 5. That the short title of this act shall be “fourth Liberty bond act.”

Fourrr LiBErTY BoxXD AcT APPROVED SEPTEMBER 24, 1918,

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That until the expiration of two years after the date of the
termination of the war between the United States and the Imperial German Govern-
ment, as fixed by proclamation of the President—

(1) The interest on an amount of bonds of the fourth Liberty loan the principal
of which does not exceed $30,000, owned by any individual, partnership, associa-
tion, or corporation, shalt be exempt from graduated additional income taxes, com-
monly known as surtaxes, and execess-profits and war-profits taxes, now or hereafter
imposed by the United States, upon the income or profits of individuals, partner-
ships, associations, or corporations; ~

(2) The interest received after January ¥, 1918, on an amount of bonds of the first
Liberty loan converted, dated either November 15, 1917, or May 9, 1918, the second
Liberty loan converted and unconverted, and the third Liberty loan the principal
of which does net exceed $45,000 in the aggregate, owned by any individual, partner-
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g1ip, association, or corporation, shall b2 exempt from such taxes: Provided, however;
That no owner of such bonds shall be entitled to such exemption in respect to the
interest on an aggregate principal amount of such bonds exceeding one and one-half
times the principal amount of bonds of the fourth Liberty loan originally subscribed
for by such owner and still owned by him at the date of his tax return; and

(3) The interest on an amount of honds the principal of which does not exceed
$30,000, owned by any individual, partnership, association, or corporation, issued
upon conversion of 3% per centum bonds of the first Liberty loan in the exercise of
any privilege arising as a consequence of the issue of bonds of the fourth Liberty loan,
shall be exempt from such taxes. . .

The exemptions provided in this section shall be in addition to the exemption
provided in section 7 of the second Liberty bond act in respect to the interest on
. an amount of bonds and certificates, authorized by such act and amendments thereto,
the principal of which does not exceed in the aggregate $5,000, and in addition to
all other exemptions provided in the second Liberty bond act.

SEc. 2. That section 6 of the second Liberty bond act is hereby amended by strik-
ing out the figures “$2,000,000,000’" and inserting in lien thereof the figures
‘$4,000,000,000.’ Such section is further amended by striking out the words *‘The
amount of war savings certificates sold to any one person at any one time shall not
exceed $100, and it shall not be lawful for any one person at any one time to hold war
savings certificates to an aggregate amount exceeding $1,000,”” and inserting in lisu
thereof the words “It shall not be lawful for any one person at any one time to hold
war savings certificates of any one series to an aggregate amount exceeding $1,000.72

SEc. 3. That the provisions of section 8 of the second Liberty bond act, as amended
by the third Liberty bond act, shall apply to the proceeds arising frem the payment
of war-profits taxes as well asincome and excess-profits taxes.

SEc. 4. That the Secretary of the Treasury may, during the war and for two years
after its termination, make arrangements in or with foreign countries to stabilize the
foreign exchanges and to obtain foreign currencies and credits in such currencies,
and he may use any such credits and foreign currencies for the purpose of stabilizing
or rectifying the foreign exchanges. and he may designate depositaries in foreign
countries with which may be deposited as he may determine all or any part of the
avails of any foreign credits or foreign currencies.

SEc. 5. TKat subdivision (b) of section 5 of the trading with the enemy act be, and
hereby is, amended to read as follows:

(h) That the President may investigate, regulate, or prohibit, under such rules
and regulations as he may prescribe, by means of licenses or otherwise, any trans-
actions in foreign exchange and the export, hoarding, melting, or earmarkings of gold
or silver coin or bullion or currency, transfers of credit in any form (other than credits
" relating solely to transactions to be executed wholly within the United States),
and transfers of evidences of indebtedness or of the ownership of property between
the United States and any foreign country, whether enemy, ally of enemy, or other-
wise, or between residents of one or more foreign countries, by any person within
the United States; and, for the purpose of strengthening, sustaining, and broadening
the market for bonds and certificates of indebtedness of the United States, of pre-
venting frauds upon the holders thereof, and of protecting such holders, he may
investigate and regulate, by means of licenses or otherwise (until the expiration of
two years after the date of the termination of the present war with the Imperial Ger-
man Government, as fixed by his proclamation), any transactions in such bonds or
certificates by or between any person or persons: Provided, That nothing contained
in this subdivision (b) shall be construed to confer any power to prohibit the purchase
or sale for cash, or for notes eligible for discount at any Federal reserve bank, of bonds
or certificates of indebtedness of the United States; and he may require any person
engaged in any transaction referred to in this subdivision to furnish, under oath,
complete information relative thereto, including the production of any books of
account, contracts, letters, or other papers, in connection therewith in the custody or
control of such person, either before or after such transaction is completed.”

Sec. 6. That section 5200 of the Revised Statutes, as amended, be, and hereby 1is,
amended to read as follows:

“Sec. 5200. The total liabilities to any association, of any person, or of any com-
pany, corporation, or firm for money borrowed, including in the liabilities of a com-
pany or firm the liabilities of the several members thereof, shall at no time exceed
10 per centum of the amount of the capital steck of such association, actually paid
in and unimpaired, and 10 per centum of its unimpaired surplus fund: Provided,
however, That (1) the discount of bills of exchange drawn in good faith against actually
existing values, (2) the discount of commercial or business paper actually owned
by the person, company, corporation, or firm, negotiating the same, and (3) the pur-
chase or discount of any note or notes secured by not less than a like face amount of
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bonds of the United States issued since April 24, 1917, or certificates of indebtedness
of the United States, shall not be considered as money borrowed within the meaning
of this section; but the total labilities to any association, of any person or of any com-
pany, corporation, or firm, upon any note or notes purchased or discounted by such
assoclation and secured by such bonds or certificates of indebtedness. shall not exceed
(except to the extent permitted by rules and regulations prescribed by the Comp-
troller of the Currency, with the approval of the Secretary of the Treasury) 10 per
centum of such capital stock and surplus fund of such association.”

Snlc. 7. ’That the short title of this act shall be “Supplement to second Liberty
bond act.’

WAR FINANCE CORPORATION.

The following act passed April 5, 1918, provides for the creation
of the War Finance Corporation and a committee to be known as
the Capital Issues Committee. This act contains an amendment to
section 5202 of the Revised Statutes of the United States, relating
to the limit of liabilities of national banking associations and excepting
from the limit specified, “liabilities incurred under the provisions of
the War Finance Corporation act.

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That the Secretary of the Treasury and four additional persons
(who shall be the directors first appointed as hereinafter provided) are hereby created
a body corporate and politic in deed and in law by the name, style, and title of
the “War Finance Corporation” (herein called the Corporation), and shall have
succession for a period of ten years: Provided, That in no event shall the Corporation
exercise any of the powers conferred by this act, except such as are incidental to the
liquidation of its assets and the winding up of its affairs, after six months after the
termination of the war, the date of such termination to be fixed by proclamation
of the President of the United States.

Sec. 2. That the capital stock of the Corporation shall be $500,000,000, all of which
chall be subscribed by the United States of America, and such subscription shall be
subject to call upon the vote of three-fifths of the board of directors oFthe Corpora-
tion, with the approval of the Secretary of the Treasury, at such time or times as
may be deemed advisable; and there is hereby apFropriated, out of any money in
the Treasury not otherwise appropriated, the sum of $500,000,000, or so much thereof
a8 may be necessary for the purpose of making payment upon such subscription when
and as called. Receipts for payments by the United States of America for or on
account of such stock shall be 1ssued by the Corporation to the Secretary of the Treas-
ury, and shall be evidence of stock ownership. -

Sec. 3. That the management of the Corporation shall be vested in a board of
directors, consisting of the Secretary of the Treasury, who shall be chairman of the
board, and four other persons, to be appointed by the President of the United States,
by and with the advice and consent of the Senate. No director, officer, attorney,
agent, or employee of the Corporation shall in any manner, directly or indirectly,
participate in the determination of any question affecting his personal interests, or
the interests of any corporation, 1gyaurtnership, or association, in which he is directly
or indirectly interested; and each director shall devote his time, not otherwise re-
quired by the business of the United States, principally to the business of the Cor-
poration. Before enterinﬁ upon his duties, each of the four directors so appointed,
and each officer, shall take an oath faithfully to discharge the duties of his office.
Nothing contained in this or any other act shall be construed to prevent the appoint-
ment as a director of the Corporation of any officer or employee under the United
States or of a director of a Federal reserve bank.

Of the four directors so appointed, the President of the United States shall designate
two to serve for two years and two for four years; and thereafter each director so
appointed shall serve for four years. Whenever a vacancy shall occur among the
directors so appointed, the gerson appointed director to fill any such vacancy shall
hold office for the unexpired term of the member whose place he is selected to fill.:
Any director shall be subject to removal by the President of the United States. Three
iﬂer.nbers of the board of directors shall constitute a quorum for the transaction of

usiness.

Sec. 4. That the four directors of the Corporation appointed as hereinbefore pro-
vided shall receive annual salaries, payable monthly, of $12,000. Any director receiv-
ing from the United States any salary or compensation for services shall not receive as
salary from the Corporation any amount which, together with any salary or

®  85478°—cur 1918—vor 1——12



172 REPORT OF THE COMPTROLLER OF THE CURRENCY.

compengation received from the United States, would make the total amount paid to
him by the United States and by the Corposation exceed $12,000.

Sec. 5. That the principal office of the Corporation shall be located in the District
of Columbia, but there may be established agencies or branch offices in any city or
sities of the United States under rules and regulations prescribed by the board of

irectors.

Skc. 6. That the Corporation shall be empowered and authorized to adopt, alter,
and use a corporate seal; to make contracts; to purchase or lease and hold or dispose of
such real estate ag may be necessary for the prosecution of its business; to sue and be
sued; to complain and defend in any court of competent jurisdiction, State or Federal;
to appoint, by its board of directors, and fix the compensation of such officers, em-
ployees, attorneys, and agents as are necessary for the transaction of the business of
the Corporation, to define their duties, require bonds of them and fix the penaltics
thereof, and to dismiss at pleasure such officers, employees, attorneys, and agents;
and to prescribe, amend, and repeal, by its board of directors, subject to the approval
of the Secretary of the Treasury, by-laws regulating the manner in which its general
business may be conducted and the privileges granted to it by law may be exercised
and enjoyed, and prescribing the powers and duties of its officers and agents.

Sec. 7. That the Corporation shall be empowered and authorized to make advances,
upon guch terms, not inconsistent herewith, asit may prescribe, for periods not exceed-
ing five years from the respective dates of such advances:

(1) To any bank, banker, or trust company, in the United States, which shall have
made after April sixth, nineteen hundred and seventeen, and which shall have
outstanding any loan or loans to any person, firm, corporation, or association, con-
ducting an established and going business in the United States, whose operations
shall be necessary or contributory to the prosecution of the war, and evidenced by a
note or notes, but no such advance shall exceed seventy-five per centum of the face
value of such loan or loans; and

(2) To any bank, banker, or trust company, in the United States, which shall have
rendered financial assistance, directly or indirectly, to any such person, firm, cor-
poration, or association by the purchase after April sixth, nineteen hundred and
seventeen, of its bonds or other obligations, but no such advance shall exceed seventy-
five per centum of the value of such bonds or other obligations at the time of such
advance, as estimated and determined by the beoard of directors of the Corporation,

All advances shall be made upon the promissory note or notes of such bank, banker,
or trust company, secured by the notes, bonds, or other obligations, which are the
basis of any such advance by the Corporation, together with all the securities, if any,
which such bank, banker, or trust company may hold as collateral for such notes,
bonds, or other obligations.

The Corporation shall, however, have power to make advances (a) up to one hun-

. dred per centum of the face value of any such loan made by any such bank, bauker,
or trust company to any such person, firm, corporation, or association, and (b) up to
one hundredp per centum of the value at the time of any such advance (as estimated
and determined by the board of directors of the Corporation) of such bonds or other
obligations by the purchase of which financial assistance shall have been rendered
to such person, firm, corporation, or association: Provided, That every such advance
shall be secured in the manner described in the preceding part of this section, and
in addition thereto by collateral security, to be furnished by the bank, banker, or
trust company, of such character as shall be prescribed by the board of directors, of
a value, at the time of such advance (as estimated and determined by the board of
directors of the Corporation), equal to at least thirty-three per centum of the amount
advanced by the Corporation. The Corporation shall retain power to require addi-
tional security at any time.

SEc. 8, That the Corporation shall be empowered and authorized to make advances
from time to time, upon such terms, not inconsistent herewith, as it may prescribe,
for periods not exceeding one year, to any savings bank, banking institution, or trust
company, in the United States, which receives savings deposits, or to any building
and loan association in the United States, on the promissory note or notes of the
borrowing institution, whenever the Corporation shall deem such advances to be
necessary or contributory to the prosecution of the war or important in the public
interest: Provided, That such note or notes shall be secured by the pledge of securities
of such character as shall be prescribed by the board of directors of the Corporation,
the value of which, at the time of such advance (as estimated and determined by
the board of directors of the Corporation) shall be equal in amount to at least one
hundred and thirty-three per centum of the amount of such advance. The rate of
interest charged on any such advance shall not be less than,one per centum per annum
in excess of the rate of discount for ninety-day commercial paper prevailing at the
time of such advance at the Federal reserve bank of the district in which the bormw-
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ing institution is located, but such rate of nterest shall in no case be greater than
the average rate receivable by the borrowing institution on its loans and investments
made during the six months prior to the date of the advance, except that where the
average rate so receivable by the borrowing institution is less than such rate of dis-
count for ninety-day commercial ll)‘aper the rate of interest on such advance shall be
equal to such rate of discount. The Corporation shall retain power to require addi-
ticnal security at any time,

Sec. 9. That the Corporation shall be empowered and authorized, in exceptional
cases, to make advances directly to any person, firm, corporation, or association,
conducting an established and going business in the United States, whose operations
shall be necessary or contributory to the prosecution of the war (but only for the pur-
pose of conducting such business in the United States and only when in the opinion
of the board of directors of the Corporation such person, firm, corporation, or associa-
tion is unable to obtain funds upon reasonable terms through banking channels or
from the general public), for periods not exceeding five years from the respective
dates of such advances, upon such terms, and subject to such rules and regulations
as may be prescribed by the board of directors of the Corporation. In no case shall
the aggregate amount of the advances made under this section exceed at any one
time an amount equal to twelve and one-half per centum of the sum of (1) the
authorized capital stock of the Corporation plus (2) the aggregate amount of bonds
of the Corporation authorized to be outstanding at any one time when the capital
stock is fully paid in. Every such advance shall be secured by adequate security
of such character as shall be prescribed by the board of directors of a value at the time
of such advance (as estimated and determined by the board of directors), equal to
(except in case of an advance made to a railroad in the possession and control of the
President, for the purpose of making additions, betterments or road extensions to
such railroad) at least one hundred and twenty-five per centum of the amount
advanced by the Corporation. The Corporation shall retain power to require addi-
tional security at any time. The rate of interest charged on any such advance shall
not be less than one per centum per annum in excess of the rate of discount for
ninety-day commercial paper prevailing at the time of such advance at the Federal
rescrve bank of the district in which the borrower is located.

SEec. 10. That in no case shall the aggregate amount of the advances made under
this title to any one person, firm, corporation, or association exceed at any one time
an amount equal to ten per centum of the authorized capital stock of the Corporation,
but this section shall not apply in the case of an advance made to a railroad in the
possession and control of the President, for the purpose of making additions, better-
ments or road extensions to such railroad.

Sgc. 11, That the Corporation shall be empowered and authorized to subscribe for,
acquire, and own, buy, sell, and deal in bonds and obligations of the United States
issued or converted after September twenty-fourth, nineteen hundred and seventeen,
to such extent as the board of directors, with the approval of the Secrétary of the
Treasury, may from time to time determine.

Sec. 12. That the Corporation shall be empowered and authorized to issue and have
outstanding at any one time its bonds in an amount aggregating not more than six
times its paid-in capital, such bonds to mature not less than one year nor more than
five years from the respective dates of issue, and to bear such rate or rates of interest,
and may be redeemable before maturity at the option of the Corporation, as may be
determined by the board of directors, but such rate or rates of interest shall be subject
to the approval of the Secretary of the Treasury. Such bonds shall have a first and
paramount floating charge on all the assets of the Corporation, and the Corporation
shall not at any time mortgage or pledge any of its assets. Such bonds may be
issued at not less than par in payment of any advances authorized by this title, or
nay be offered for sale publicly or to any individual, firm, corporation, or association,
at such price or prices as the board of directors, with the approval of the Secretary
of the Treasury, may determine.

Upon such terms not inconsistent herewith as may be determined from time to time
by the board of directors, with the approval of the Secretary of the Treasury, at or
before the issue thereof, any of such bonds may be issued payable in any foreign money
or foreign moneys, or issued payable at the option of the respective holders thereof
either in dollars or in any foreign money or foreign moneys at such fixed rate of ex-
change as may be stated in any such bonds. TFor the purpose of determining the
amount of bonds isstied payable in any foreign money or foreign moneys the dollar
equivalent shall be determined by the par of exchange at the date of issue thereof, as
estimafdd by the Director of the Mint and proclaimed by the Secretary of the Treas-
ury in pursuance of the provisions of section twenty-five of the Act entitled ““An act
to reduce taxation, to provide revenue for the Government, and for other purposes,’
approved August twenty-seventh, eighteen hundred and ninety-four.
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Swc. 13. That the Federal reserve banks shall be authorized, subject to the maturit
limitations of the Federal reserve act and to regulations of the Federal Reserve Board,
to discount the direct obligations of member banks secured by such bonds of the Cor-
poration and to rediscount eligible paper secured by such bonds and indorsed by a
member bank, No discount or rediscount under this section shall be granted at a
less interest charge than one per centum per annum above the prevailing rates for
eligible commercial paper of corresponding maturity.

Any Federal reserve bank may, with the approval of the Federal Reserve Board,
use any obligation or paper so acquired for any purpose for which it is authorized to
use obligations or paper secured by bonds or notes of the United States not bearing
the circulation privilege: Provided, however, That whenever Federal reserve notes are
issued against the security of such obligations or paper the Federal Reserve Board
may make a special interest charge on such notes, which, in the discretion of the
Federal Reserve Board, need not be applicable to other Federal reserve notes which
may from time to time be issued and outstanding. All provisions of law, not incon-
gistent herewith, in respect to the acquisition by any Federal reserve bank of obli-
gations or paper secured by such bonds or notes of the United States, and in respect
to Federal reserve notes issued against the security of such obligations or paper, shall
extend, in so far as applicable, to the acquisition of obligations or paper secured by
the bouds of the Corporation and to the Federal reserve notes issued against the
security of such obligations or paper.

Sec. 14. That the Corporation shall not exercise any of the powers granted by this
title or perform any business except such as is incidental and necessarily preliminary
to its organization until it has been authorized by the President of the United States
to commence business under the provisions of this title.

Sec. 15. That all net earnings of the Corporation not required for its operations shall
be accumulated as a reserve fund until such time as the Corporation lignidates under
the terms of this title. Such reserve fund shall, upon the direction of the board of
directors, with the approval of the Secretary of the Treasury, be invested in bonds and
obligations of the United States, issued or converted after Segtember twenty-fourth,
nineteen hundred and seventeen, or upon like direction and approval may be de-
posited in member banks of the Federal Reserve System, or in any of the Federal
reserve banks, or be used from time to time, as well as any other funds of the Corpora«
tion, in the purchase or redemption of any bonds issued by the Corporation. “The
Federal reserve banks are hereby authorized to act as depositaries for and as fiscal
agents of the Corporation in the general performance of the powers conferred by this
title. Beginning six months after the termination of the war, the date of such fermi-
nation to be ﬁxeﬁ by a proclamation of the President of the United States, the directors
of the Corporation shall proceed to liquidate its assets and to wind up its affairs, but the
directors of the Corporation, in their discretion, may, from time to time, prior to such
date, sell and dispose of any securities or other property acquired by the Corporation.
Any balance remaining after the payment of all ite debts shall be paid into the Treas-
ury of the United States as miscellaneous receipts, and thereupon the Corporation shall
be dissolved. '

Sec. 16. That any and all bonds issued by the Corporation shall be exempt, both as
to principal and interest, from all taxation now or hereafter imposed by the United
States, any State, or any of the possessions of the United States, or by any local taxing
authority, except (a) estate or inheritance taxes, and (b) graduated additional income
taxes, commonly known as surtaxes, and excess-profits and war-profits taxes, now or
hereafter imposed by the United States, upon the income or profits of individuals,
partnerships, corporations, or associations. The interest on an amount of such bonds
the principal of which does not exceed in the aggregate $5,000, owned by any individ-
ual, partnership, corporation, or association, shall be exempt from the taxes referred
to in clause (b). The Corporation, includinghits franchise and the capital and reserve
or surplus thereof, and the income derived therefrom, shall be exempt from all taxa-
tion now or hereafter imposed by the United States, any State, or any of the posses-
gions of the United States, or by any local taxing authority, except that any real prop-
erty of the Corporation shall be subject to State, county, or municipal taxes to the
same extent, according to its value, as other real property is taxed.

Sec. 17. That the Uglﬁted States shall not be liable for the payment of any bond or
other obligation or the interest thereon issued or incurred by tﬁe Corporation, nor shall
it incur any liability in respect of any act or omission of the Corporation.

Szc. 18. That whoever (1) makes any statement, knowing it to be false, for the pur-
pose of obtaining for himself or for any other person, firm, corporation, or asseciation
any advance under this title, shall be punished by a fine of not more than $10,000, or
by imprisonment for not more than five years, or both, .



REPORT OF THE COMPTROLLER OF THE CURRENCY, 175

Whoever willfully overvalues any security by which any such advance is secured,
shall be punished by a fine of not more than $5,000, or by imprisonment for not more
than two years, or both. ’

Whoever (1) falsely makes, forges, or counterfeits any bond, coupon, or paper in
imitation of or purporting to be in imitation of a bond or coupon issued by the Corpo-
ration; or (2) passes, utters, or publishes, or attempts to pass, utter, or publish, any
false, forged, or counterfeited bond, coupon, or paper purporting to be issued by the
Corporation, knowing the same to be falsely made, forged, or counterfeited; or (3)
falsely alters any such bond, coupon, or paper; or (4) passes, utters, or publishes as
true any falsely altered or spurious bond, coupon, or paper issued or purporting to
have been issued by the Corporation, knowing the same to be falsely altered orspurious,
shall be punished by a fine of not more than $10,000, or by imprisonment for not more
than five years, or both.

Whoever, being connected in any capacity with the Corporation, (1) embezzles,
abstracts, or willfully misapplies any moneys, funds, or credits thereof, or (2) with
intent to defraud the Corporation or any other company, body politic or corporate, or
anyindividual, or to deceive any officer of the Corporation, (a) makes any false entry
in any book, report, or statement of the Corporation, or (b) without authority from the
directors draws any order or assigns any note, bond, draft, mortgage, judgment, or
decree thereof, shall be punished by a fine of not more than $10,000, or by imprison-
ment for not more than five years, or both.

The Secretary of the Treasury is hereby authorized to direct and use the Secret
Service Division of the Treasury Department to detect, arrest, and deliver into custody
of the United States marshal having jurisdiction any person committing any of the
offenses punishable under this section.

SEc. 19. That the Corporation shall file quarterly reports with the Secretary of the
Senate and with the Clerk of the House of Representatives, stating as of the first day
of each month of the quarter just ended (1) the total amount of capital paid in, (2) the
total amount of bonds issued, (3) the total amount of bonds outstanding, (4) the total
amount of advances made under each of sections seven, eight, and nine, (5) a list of
the classes and amount of securities taken under each of such sections, (6) the total
amount of advances outstanding under each of sections seven, eight, and nine, and (7)
such other information as may be hereafter required by either House of Congress.

The Corporation shall make a report to Congress on the first day of each regular
session, including a detailed statement of receipts and expenditures.

Skc. 20. Section fifty-two hundred and two of the Revised Statutes of the United
States is hereby amended s0 as to read as follows:

“Sec. 5202. No national banking association shall at any time be indebted, or in
arly way liable, to an amount exceeding the amount of its capital stock at such time
actually paid in and remaining undiminished by losses or otherwise, except on account
of demands of the nature following:

“‘First. Notes of circulation.

“Second. Moneys deposited with or collected by the association.

““Third. Bills of exchange or drafts drawn against money actually on deposit to the
credit of the association, or due thereto.

“fFourth. Liabilities to the stockholders of the association or dividends and reserve

rofits.
P “Fifth. Liabilities incurred under the provisions of the Federal reserve act.

*Sixth. Liabilities incurred under the provisions of the War Finance Corporation
act.”

Trrie II.—CapiTAL Issues COMMITTEE.

Sc. 200. That there is hereby created a committee to be known as the ‘“‘Capital
Issues Committee,”” hereinafter called the Committee, and to be composed of seven
members to be appointed by the President of the United States, by and with the
advice and consent of the Senate. At least three of the members shall be members
of the Federal Reserve Board.

No member, officer, attorney, agent, or employee of the Committee shall in any
manner, directly or indirectly, participate in the determination of any question
afiecting his personal interests, or the interest of any corporation, partnership, or
association in which he is directly or indirectly interested. Before entering upon
his duties, each member and officer-shall take an oath faithfully to discharge the
duties of his office. Nothing contained in this or any other act shall be construed to
prevent the appointment as a member of the Committee, of any officer or employee
under the United States or of a director of a Federal reserve bank.

The terms during which the several members of the Committee shall respectively
hold office shall be determined by the President of the United States, and the com-
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ensation of the several members of the Committee who are not members of the

ederal Reserve Board shall be $7,500 per annum, payable monthly, but if any such
member receives any other compensation from any office or employment under the
United States the amount so received shall be deducted from such salary, and if
such other compensation is $7,500 or more, such member shall receive no salary as a
member of the Committee. Any member shall be subject to removal by the Presi-
dent of the United States. The President shall designate one of the members as
chairman, but any subsequent vacancy in the chairmanship shall be filled by the
Committee. Four members of the Committee shall constitute a quorum for the
transaction of business.

Skc. 201, That the Committee may employ and fix the compensation of such
officers, attorneys, agents, and other employees as may be deemed necessary to con-
duct its business, who shall be appointed without regard to the provisions of the act
entitled ‘“An act to regulate and improve the civil service of the United States,”
approved January sixteenth, eighteen hundred and eighty-three (volume twenty-two,
X?nited States Statutes at Large, page four hundred and three), and amendments
thereto or any rules or regulations made in pursuance thereof. No such officer, attor-
ney, agent, or employee shall receive more compensation than persons performing
services of like or similar character under the Federal Reserve Board.

Sec. 202. That all the expenses of the Committee, including all necessary expenses
for transportation incurred by the members or by its officers, attorneys, agents, or
employees under its orders in making an investigation or upon official business in any
other places than at their respective headquarters, shall be allowed and paid on the
presentation of itemized vouchers therefor approved by the chairman.

The Committee may rent suitable offices for its use, and purchase such furniture,
equipment, and supplies as may be necessary, but shall not expend more than $10,000
annually for offices in the District of Columbia.

The principal office of the Committee shall be in the District of Columbia, but it
may meet and exercise all its powers at any other place. The Committee may, by
one or more of its members, or by such agents as it may designate, prosecute any
inquiry necessary to its duties in any part of the United States.

Sec. 203. That the Committee may, under rules and regulations to be prescribed
by it from time to time, investigate, pass upon, and determine whether it is compatible
with the national interest that there shoul(F be sold or offered for sale or for subscription
any issue, or any part of any issue, of securities hereafter issued by any person, firm
corporation, or association, the total or aggregate par or face value of which issue an
any other securities issued by the same petson, firm, corporation, or association since
the passage of this Act is in excess of $100,000. Shares of stock of any corporation or
association without nominal or par value shall for the ﬁur ose of this section be deemed
to be of the par value of $100 each. Any securities which upon the date of the passage
of this Act are in the possession or control of the corporation, association, or obligor
issuing the same shall be deemed to have been issued after the passage of thiy act
within the meaning hereof.

Nothing in this title shall be construed to authorize such Committee to pass upon
(1) any borrowing by any person, firm, corporation, or association in the ordinary
course of business as distinguished from borrowing for cagital purposes, %2) the renewing
or refunding of indebtedness existing at the time of the passage of this Act, (3) the
resale of any securities the sale or offering of which the Committee has determined to
be compatible with the national interest, (4) any securities issued by any railroad
corporation the property of which may be in the possession and control of the President
of the United States, or (5) any bonds issued by the War Finance Corporation.

Nothing done or omitted by the Committee hereunder shall be construed as carrying
the approval of the Committee or of the United States of the legality, validity, worth,
or security of any securities.

Sec. 204. That there is hereby appropriated out of any money in the Treasury
not otherwise appropriated, for the remainder of the fiscal year ending June thirtieth,
nineteen hundred and eighteen, and the fiscal year ending June thirtieth, nineteen
hundred and nineteen, the sum of $200,000 for the purpose of defraying the expenses
of the establishment and maintenance of the Committee, including the payment of
the salaries and rents herein authorized.

Sgec. 205. That the Committee shall make a report to Congress on the first day of
each regular session, including a detailed statement of receipts and expenditures,
and also including the names of all officers and employees and the salary paid to each.

SEec. 206. That this title shall continue in effect until, but not after, the expiration
of six months after the termination of the war, the date of such termination to be
determined by a proclamation of the President of the United States, but the Presi-
dent may at any time by proclamation declare that this title is no longer necessary,
and thereupon it shall cease to be in effect.
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Trrue TTI.—MISCELLANEOUS.

Sec. 300. That whoever willfully violates any of the provisions of this act, except
where a different penalty is provided in this act, shall, upon conviction in any court
of the United States of competent jurisdiction, be fined not more than $10,000 or
imprisonment for not more than one year, or both; and whoever knowingly partici-
pates in any such violation, except where a different penalty is provided in this
- act, shall be punished by a like fine or imprisonemant, or both.

SEec. 301. That no stamp tax shall be required or imposed upon a promissory note
secured by the pledge of bonds or obligations of the United States issued after April
twenty-fourth, nineteen hundred and seventeen, or secured by the pledge of a prom-
issory note which itself is secured by the pledge of such bonds or obligations: Pro-
vided, That in either case the par value of such bonds or obligations shall equal the
amount of such note.

Sgc. 302. That if any clause, sentence, paragraph, or part of this act shall, for any
reason, be adjudged by any court of competent jurisdiction to be invalid, or, in case
any court of competent jurisdiction shall adjudge to be invalid any provisions hereof
in respect of any class or classes of securities, such judgment shall not affect, impair,
or invalidate the remainder of this act, but shall be confined in its operation to the
clause, sentence, paragraph, part, or subject matter of this act directly involved in
the controversy in which such judgment shall have been rendered.

Sec. 303. That the term “securities,” as used in this act, includes stocks, shares
of stock, bonds, debentures, notes, certificates of indebtedness, and other obligations.

Sec. (?04. That the right to amend, alter, or repeal this act is hereby expressly
reserved.

Skc. 305, That the short title of this act shall be the “War Iinance Corporation
act.” '

SEc. 306. That all provisions of any act or acts inconsistent with the provisions of
this act are hereby repealed.

CONSERVATION OF THE GOLD SUPPLY.

The following measure approved April 23, 1918, is an act to conserve
the gold suppT , to permut settlement in silver of adverse trade
balances, to provide silver for subsidiary coinage, to assist foreign
Governments and for these purposes to stabilize the price and en-
courage the production of silver.

Under this act the Secretary of the Treasury is authorized to melt
or break up, and sell as bullion, not in excess of 350,000,000 standard
doliars, and in order that there may be no contraction of the currency,
it authorizes Federal reserve banks to issue Federal reserve notes to
an amount not exceeding the amount of the standard silver dollars
sold as bullion, upon deposit, as security for said notes, United
States certificates of indebtedness, or one-year gold Treasury notes.

Provision is made for the tax on these notes and also that the notes
shall be subject to all existing provisions of law relating to Federal
reserve bank notes secured by United States bonds. The act
follows: ‘

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That the Secretary of the Treasury is hereby authorized from
time to time to melt or break up and to sell as bullion not in excess of three hundred
and fifty million standard silver dollars now or hereafter held in the Treasury of the
United States. Any silver certificates which may be outstanding against such stand-
ard silver dollars so melted or broken up shall be retired at the rate of $1 face amount
of such certificates for each standard silver dollar so melted or broken up. Sales of
such bullion shall be made at such prices not less than §1 per ounce of silver one thous-
and fine and upon such terms as shall be established from time to time by the Secretary
of the Treasury.

SEc. 2. That upon every such sale of bullion from time to time the Secretary of the
Treasury shall immediately direct the Director of the Mint to purchase in the United
States, of the product of mines situated in the United States and of reduction works
so located, an amount of silver equal to three hundred and seventy-one and twenty-
five hundredths grains of pure silver in respect of every standard silver dollar so melted
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or broken up and sold as bullion. Such purchases shall be made in accordance with
.the then existing regulations of the mint and at the fixed price of $1 per ounce of silver
one thousand fine, delivered at the option of the Director of the Mint at New York,
Philadelphia, Denver, or San Francisco. Such silver so purchased may be resold
for any of the purposes hereinafter specified in section three of this act, under rules
and regulations to be established by the Secretary of the Treasury, and any excess of
such silver 8o purchased over and above the requirements for such purposes, shall be
coined into standard silver dollars or held for the purpose of such coinage, and silver
certificates shall be issued to the amount of such coinage. The net amount of silver
80 purchased, after making allowance for all resales, shall not exceed at any one time
the amount needed to coin an aggregate number of standard silver dollars equal to the
aggregate number of standard silver dollars theretofore melted or broken u;l) and sold
as bullion under the provisions of this act, but such purchases of silver shall continue
until the net amount of silver so purchased, after making allowance for all resales,
shall be sufficient to coin therefrom an ag%regate number of standard silver dollars
equal to the aggregate number of standard silver dollars theretofore so melted or broken
up and sold as bullion.

Sec. 3. That sales of silver bullion under authority of this act may be made for the
purpose of conserving the existing stock of gold in the United States, of facilitating the
settlement in silver of trade balances adverse to the United States, of providing silver
for subsidiary coinage and for commercial use, and of assisting foreign governments
at war with the enemies of the United States. The allocation of any silver to the
Director of the Mint for subsidiary coinage shall, for the purposes of this act, be regarded
as a sale or resale.

Sec. 4. That the Secratary of the Treasury is authorized from any moneys in the
Treasury not otherwise appropriated, to reimburse the Treasurer of the United States
for the difference between the nominal or face value of all standard silver dollars so
melted or broken up and the value of the silver bullion, at $1 per ounce of silver one
thousand fine, resulting from the melting or breaking up of such standard silver dollars,

Sec. 5. That in order to prevent contraction of the currency, the Federal rescrve

banks may be either permitted or required by the Federal Reserve Board, at the
request of the Secretary of the Treasury, to issue Federal reserve bank notes, in any
denominations (including denominations of $1 and $2) authorized by the Federal
Reserve Board, in an aggregate amount not exceeding the amount of standard silver
dollars melted or broken up and sold as bullion under authority of this act, upon
deposit as provided by law with the Treasurer of the United States as security
therefor, of United States certificates of indebtedness, or of United States one-year
gold notes. The Secretary of the Treasury may, at his option, extend the time of
payment of any maturing United States certificates of indebtedness deposited as
security for such Federal reserve bank notes for any period not exceeding one year at
any one extension and may, at his option, pay such certificates of indebtedness prior
to maturity, whether or not so extended. The deposit of United States certificates of
indebtedness by Federal reserve banks as security for Federal reserve bank notes
under authority of this act shall be deemed to constitute an agreement on the part
of the Federal reserve bank making such deposit that the Secretary of the Treasury
may. so extend the time of payment of such certificates of indebtedness beyond the
original maturity date or beyond any maturity date to which such certificates of
indebtedness may have been extended, and that the Secretary of the Treasury may
pay such certificates in advance of maturity, whether or not so extended.

SEC. 6. That as and when standard silver dollars shall be coined out of bullion
purchased under authority of this act, the Federal reserve banks shall be required
by the Federal Reserve Board to retire Federal reserve bank notes issued under
authority of section five of this act, if then outstanding, in an amount equal to the
amount of standard silver dollars so coined, and the Secretary of the Treasury shall
pay off and cancel any United States certificates of indebtedness deposited as security
for Federal reserve bank notes so retired. .

Sec. 7. That the tax on any Federal reserve bank notes issued under authority of
this act, secured by the deposit of United States certificates of indebtedness or United
States one-year gold notes, shall be so adjusted that the net return on such certificates
of indebtedness, or such one-year gold notes, calculated on the face value thereof,
shall be equal to the net return on United States two per cent bonds, used to secure
Federal reserve bank notes, after deducting the amount of the tax upon such Federal
regerve bank notes so secured.

SEc. 8. That except as herein provided, Federal reserve bank notes issued under
authority of thisact shall be subject to all existing provisions of law relating to Federal
reserve bank notes.

Sec. 9. That the provisions of Title VII of an act approved June fifteenth, nineteen
hundred and seventeen, entitled ‘“An act to punish acts of interference with the for-
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eign relations, the neutrality, and the foreign commerce of the United States, fc
punish espionage, and better to enforce the criminal laws of the United States, and
for other purposes,”” and the powers conferred upon the President by subsection (b)
of section five of an act approved October sixth, nineteen hundred and seventeen,
known as the “Trading with the enemy act,” shall, in so far as applicable to the
exportation from or shipment from or taking out of the United States of silver coin or
silver bullion, continue until the net amount of silver required by section two of this
act shall have been purchased as therein provided.

CIVIL RIGHTS OF MEMBERS OF THE MILITARY AND NAVAL
ESTABLISHMENTS.

Under date of March 8, 1918, an act cited as “The soldiers and
sailors civil relief act,” was approved.” Under this act protection is
extended to persons in the Military and Naval Establishments in
order to prevent prejudice or injury to their civil rights during their
term of service, and relates to rents, installment contracts, mortgages,
insurance, taxes, and public lands.

The following paragraph relating to stays, postponement, or sus-
pension of proceedings applicable to sureties, guarantors, indorsers,
ete., is of special interest to bankers:

Whenever pursuant to any provisions of this act the enforcement of any obligation
or liability, the prosecution of any suit or proceeding, the entry or enforcement of an
order, writ, judgment or decree, or the performance of any other act, may be stayed,
postponed, or suspended, such stay, postponement, or suspension may, in the discre-
tion of the court, likewise be granted to sureties, guarantors, indorsers and others
gubject to the obligation or liability, the performance or enforcement of which is
stayed, postponed, or suspended. When a judgment or decree is vacated or set aside
in whole or in part, as provided in this act, the same may, in the discretion of the
court, likewise be set aside and vacated as to any surety, guarantor, indorser, or other
person liable upon the contract or liability for the enforcement of which the judgment
or decree was entered.

Exuamsit D.

Liberty loan bonds, 3% and 4 per cent, owned; amount held as.collateral for loans; and
amount of money loaned on the security of such bonds, as shown by the reports of con-
. dition made by national banks for the close of business on Dec. 81, 1917.

{In thousands of dollars.]

Taf Amount of
Net amount of | Net amount of | Amount of 3}
A g | i | R
iberty boads | Liberty bonds | Liberty bonds ri
Cities and States, owned by owned b{; held by banks tlé% :ie(;l;xt,»e:&‘
banks on this | banks on this | as collateral cent Libeprt
date. date. for loans. ¥
bonds.
CENTRAL RESERVE CITIES,
NeW YOTK. . oo eonnireenncenennennns 33,900 40,108 158,822 143,380
Chicago.... e 1,412 3,662 11,921 10,753
8t, LOWIS. e vamaueennnnnn ceeesenerneans 65 2,892 4,840 4,121
Total...oennenae Ceveeneceneneannn 35,377 46,662 175,583 158,254
OTHER RESERYE CITIES.
(New England States.)
Boston....e.veene. eesesasebeisrcsescans 4,090 2,601 33,900 30,917
Albany.... 300 766 1,626 1,476
Philadelphi 2,109 9,504 23,927 20,467
Pittsburgh 944 16,398 7,794 6,272
Baltimore 186 1,001 5,000 4,181
Washington 838 3,830 1,983 1,357
Eastorn States....ceeeveerensiniinna. 4,377 31,499 39,630 33,753
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Laberty loan bonds, 3% and 4 per cent, owned; amount held as collateral for loans; and
amount of money loaned on the security of such bonds, as shown by the reports of con-
dition made by national banks for the close of business on Dec. 31, 1917—Continucd.

[In thousands of dollars.}

Amoant of

Net amount of | Net amount of | Amount of 31 g

33 per cent 4percent | and 4 per cent I?)Ong lgzmtzd

Cities and States Liberty bonds | Liberty bonds | Iiberty bonds thg (’nr't(-) 1

ities . owned hy owned by | held by banks | ‘.2 SeRIES 0

banks on this | banks on this | ascollateral | o2 8001 e‘:‘ﬁ

date. date. for lozns. bonds.
OTHER RESERVE CITIES~-continued.
o

Richmond....c.eeeeerececacecereennnns 118 2,946 3,713 3,819
Charleston. . 115 1,344 745 712
Atlanta. .. emsescscecsesesrecnanas 380 1,613 1,014 498
Savannah...ccvevecenenrcersiviosococnaslonnvnecetaiacnas 136 8 5
Birmingham..cceveveeiernnveersennan. 38 836 166 143
New Orleans. .eeveeneceeecascsonrcanaas 216 1,607 607 587
Dallas,ciccereecnceseenceacrrocncononnnn 439 2,327 1,831 1,464
Fort Wortheeeierernrsieirnnncnenannns 175 1,851 922 916
Galveston...oeeeae.... [P PRORPIN ) [ tevenesese 90 12 11
HoOUSEON . . covvevmrvneennnnaanns esenes 336 1,337 883 722
San Antonio...... ceeenerrsssasresienas 396 1,717 389 372
Waco......... catecreasenean enenecan 101 348 65 9
Louisville...oceeurenenioniecnciconnns.. 536 2,429 1,026 898
Chattanooga...... cetedancuaonnes PO 438 1,526 225 213
Nashville.ceeeeerrieienecneranennn. . 222 1,547 143 131
Southern StateS..veicevnennonan. 3,610 21,654 11,747 10, 502
(03173121 17: % SOURON R 183 523 8,041 7,288
Cleveland... 559 5,394 4,681 4,174
COIIMBUS. .« v emeennnrarrnnanennanennns 332 1,767 1,172 1,035
IndianapoliS. ceceseciieieniarananaannn, 424 721 733 648
Detroit........ eetancnceconnteranatacans 1,012 427 2,948 2,347
MilWaUKeR . cseerecnernomaaraonaaanannsn 339 971 8,037 4,400
Minneapolis..cececreecsencseeiecvcannn. 99 836 1,084 952
L7 i | T 725 2,224 647 253
Cedar RapidS.ceecuinescinnnccncenann.. 13 565 562 527
Des Moiues...... Cereemennteneaes . 33 246 259 252
Dubuque...cceeenenenen. ceneenas 36 300 3 1
SiouX Ciby.eeererercriareneienann. 235 631 226 M7
Kansas City, MO.euirriercneneannnn.. 108 2,301 180 331
8t. Joseph.eceonn.. cemesserrrrresesacnay 24 938 120 208
Middle Western States........... 4,212 17,844 28,693 22,772
LANCOM . civetuniennntniienncciiiiannns 102 510 150 144
Omabha...... vrmeeaen [P weveeanas 1,141 1,758 401 390
Kansas City, Kans....o.occvanea.. .o 142 357 25 160
ODBKA - - eeemreaceenanararannnnnnnnns 4 111 2 16
Wichita..... eceevmensesiecensaaran [N 35 405 6 5
Denver....ccveeeevvnnens.. 390 769 745 694
Pueblo...coviiinennennan.. . 4 73 50 36
Muskogee..... . 72 535 1 1
Oklahoma City....... P . 72 745 3 3
Tulsd.eeeneennnnnnns cevevnreneieavas 228 442 528 463
Western States......... seeesnana 2,190 5,705 1,933 1,912
Beattle...iviieeieieanecsirenreoriona,, 256 627 107 54
Spokane......ecennnn. 163 653 67 61
TAcOMA. .cvvrnanenenan 1 305 1 1
Portland........ 285 1,520 439 377
Los Angeles. .. 528 1,739 1,461 1,308
San Franeisco. 1,420 1,813 3,906 2,725
Salt Lake City ; 100 696 382 236
Ogden...oneuieiereirenorensrncrannen, 139 372 25 29
Pacific States.-..ccoeeciianrnnn.. 2,892 7,725 6,388 4,701
Total, other reserve cities.....oe.. 21,371 87,028 122,291 104, 647
Total, all reserve eities........... 56,748 133,690 297,874 262, 901
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Liberty loan bonds, 3% and 4 per cent, owned; amount held as collateral for loans; and
amount of money loaned on the security of such bonds, as shown by the reports of con-
dition made by national banks for the close of business on Dec. 31, 1917—Continued.

{In thousands of dolars.]

Net amount ol

Net amount of

Amount of 3}

Amount of
money loane 1

3% per cent 4 per cent and 4 per cent by b
. N Pt y banks on
Cities and States. ey | Mowatd op > | hala vy banis | the securily ot
banks on this | bankson this | as collateral génatnlc}iéf};f;
date, date. for loans. bonds,
COUNTRY BANKS,
189 1,429 641 521
&62 1,799 730 0t
176 980 695 580
3,606 7,383 12,890 12,439
677 98 2,006 1,832
871 3,778 6,652 5,960
Total New England States....... 6,381 16,353 23,704 22,036
New YOrK. . oeiveaeernaironecnannannes 3,452 30,905 29,856 28,481
New JeISeY.ueereeennicarcncrenvennnen 3,065 10,112 9, 531 7,757
Pennsylvanid. cooveeenenaiveriennannns 7,017 33,314 3,538 3,732
DelaWare. coeeeeneneiiinniiiiniienanns 107 408 57 39
Maryland.coeeeenirniiiniiiinaiennennss 368 3,259 422 379
Total Eastorn States.....ooooooe. 14,009 79,995 43, 404 40,388
Virginia.....ooooiiiiiiiiiiii 529 5,985 1,923 1,728
West Virginia. c..cooveinroniiniinnannn. 717 5,370 1,533 1,449
Nerth Carolina...oooooiiiiinvnnnaie.. 525 4,583 1,698 1,035
South Carolina....coovviiiviieiannane.. 619 3,302 6536 618
GeOTEIA. ¢ iverireeieeniieieaniiiennns 640 1,745 278 183
Florida. . cveveennnscnsnanncaecnenannas 1,187 2,355 405 276
Alabama. 653 2,314 115 03
Mississippi 619 1,826 252 301
Lonisiana 338 1,703 115 112
Texas.. . 2,214 8,032 1,282 1,371
ATRANSOS et e e reianeaccaeaenanacarnnann 602 2,804 222 178
) 1603120 S SN 653 3,974 1,075 1,021
D OTIGI0SS0C e e v e eaenmnrennnnnanscaraanas 552 4,075 266 ‘258
Total Seuthern States............ 9,893 48,368 9,830 8,552
ORIO..oiiiiin it eeeeaen. 2,795 13,804 3,481 3,424
Indiana. coveeiinirenneiinniiiniaeanna., 1,104 12,765 831 763
IHanls. R 2,412 18,682 1,491 1,689
Michigan...vviiiiioirinviinennceeaanes 1,046 5,146 3,810 3,811
WisCOnSiN.. eeeiiiiiiiiiiiaiaiann 942 6,205 1,152 1,065
Minnesota..coievrenieieaiacieaaaeane- 803 3,726 917 1,045
1,576 7,793 2,221 2,478
331 2,017 138 135
Total Middle Western Statos..... 10,919 70,738 14,041 14,420
North Dakota...ooecieieennaieinnoanan 230 1,747 408 426
South Dakota. covenvaveniieniiiiiana, 367 2,117 400 362
Nebraska. . 687 3,525 253 319
Kansas. .. 778 5,307 152 166
Montana. 639 2,363 367 206
Wyoming.. 271 817 61 43
Colorado.. . 533 1,839 441 371
New Mexico. 208 337 68 6
OKIBhOME. v eneereaeennnnnnnns 1,168 5,627 493 653
4,881 23,679 2,643 2,731
707 2,313 359 392
275 2,062 919 85
1,826 7,508 3,767 2,107
905 1,940 185 180
54 232 50 49
123 379 69 51
114 570 183 12
4,004 15,004 5,532 3,650
Total country banks....eeeeeee.. 50,092 254,137 99, 154 91,797
Totalall banks...c.voveveaneannn 106, 840 387,827 397,028 354,608
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Liberty loan bonds, 3% and 4 per cent, owned; amount held as collateral for loans; and
amount of money loaned on the security of such bonds, as shown by the reports of con~
dition made by national banks for the close of business on Dec. 31, 1917—Continued.

RECAPITULATION,
[In thousands of doliars.)

. Net amount of | Net amount of | Amount of33 | _Amount of
L bs% tpm;) ce%t L z}l) per cgntd zifxd 4 per ctnét ’%;nsgnlﬁg‘%%d
iti iberty bonds | Liberty bonds | Liberty bonds i
Cities and States. owned by owned b held by banks t%?. SeC(Iill;ty of
banks on this | banksonthis | as collateral N
date. date. for loans, | ©OR¥ Lverty
bords.
New England States:
Reserve city... 4,090 2,601 33,900 30,917
Country banks. 6,381 16,353 23,704 22,056
Total. oo creiviiiiiiiiriieeienes 10,471 18,954 57, 604 52,973
Eastern States:
Central reserve city. 33,900 40,108 158, 822 143,320
Other reserve cities. 4,377 31,499 39,630 33,753
Country banks......... 14, 008 79,995 43,404 40,388
B0 ¢ | DO 52,286 151, 602 241,856 217,521
Southern States:
Reserve cities....ocvviuniiinininians 3,610 21,6564 11,747 10, 502
Country banks. ...cceeieeennnnnn .- 9,898 48,368 9,830 8,552
Total. e veeneneensorornacesnnan 13,508 70,022 21,577 19,054
Middle Western States:
Central reserve cities........ooeun.. 1,477 6, 554 16,761 14,874
Other roserve cities... . 4,212 17,844 28,693 22,772
Country banks. ....cocveiuvurniannns 10,919 70,738 14,041 14,420
Total. e o eiiiiririiieiriianenen 16, 608 95,136 59,495 52,066
Western States:
Reserve cities.....ooovveiieanennn. 2,190 5,705 1,933 1,912
Country banks....ceeveerereennanes 4,881 23,679 2,643 2,731
TOtAL. « e eeceeeensmcaneeaenaens 7,071 29,384 4,576 4,643
Pacific States:
Reserve cities.e.... 2,802 7,725 6,388 4,791
Country banks... 4,004 15,004 5,532 3,650
B 17 ) S R 6, 896 22,729 11,920 8,441
Total, United States....cccuvuenn. 106, 840 387,827 397,028 354,698
RECAPITULATION,
Central reserve cities. 35,377 46, 662 175,583 158,254
Other reserve cities. 21,371 87,028 122, 291 104, 647
Country banks........... 50,092 254,137 99, 154 91,797
Total, United States...... PO 106,840 387,827 397,028 354,698




Exnameir E.

Liberty loan bonds, 3% per cent and 4 per cent, owned amount whick banks have contracted to sell on partial payment plan or otherwise; amount held as
collateral for loans; and amount of money loaned on the security of such bonds; also amount of United States certificates of indebtedness owned, as
shown by reports of condition made by national banks for the close of business on Mar. 4, 1918.

Net amount of

Net amount of
3% per cent Lib-

Net amount of

Net amount of
4 per eent Lib-

Amount of 3%

Amount of

Amount of

. 3% per cent Lib- erty bonds 4 per cent Lib- erty bonds and 4 per cent money loaned United States

Cities and States erty bonds which panks erty bonds which banks Liberty bonds | on the security certificates of

ales. owned by have contracted owned by have contracted | held by banks of 33 and 4 indebtedness

banks on this | tosell on partial-| banks on this |to sell on partial- as collateral per cent Liberty | owned by banks
date, payment plan date. payment plan for loans. bonds. on this date.
or otherwise. or otherwise.
CENTRAL RESERVE CITIES.
New York. $29,707,964 $153, 550 $49, 450, 799 $3, 200, 044 $135, 586,917 $114,339, 787 $469,175, 000
Chicago. . 1,105,173 202, 650 3,151,556 1,376,899 11,414,833 10, 244,391 22,133,500
St. Louis. 23, 4 23,400 1,957,400 963, 850 4,028,929 3, 500, 395 10, 519,500
Total 30, 836, 537 379, 600 54, 359, 755 5,540,793 151, 030, 679 128, 084,573 501, 828, 000
1,480,350 326,550 2,103,139 177,027 27,574,303 25,284,141 12,015,500
300,450 - cevuneenmnnnn.... 822,350 26, 010 1,514,250 1,063,871 1,725, 000
1 e eeereeieneeeeeeeaiaaera.s 468, 700 0, 3, 470,650 1,161,000 6,449, 450 5,517,374 1, 620, 000
Philadelphia. v oeeeneiinaiiiiieii 2,226,363 877,050 6,520, 806 2,788,579 19,711,401 18,035,386 26,213, 500
PIASOUTEN . e e ceveeeeaereeancccaenaneeaannanns, 908, 742 40, 100 12,186,335 654,185 , 069, 4,275,072 14, 522, 045
Baltimore . . ..ovveeeininii e 182,700 82,100 1,688, 800 209, 400 4,387, 800 3,883,161 2,467,000
Washington . «.evvecrenreniineiniennannna. 454,150 , 4,623,197 1,617,435 1,439,591 870, 838 4,161,500
Richmond. 162, 267 112,100 3,075,996 428 396 4,541,970 4,253,816 2,025,000
Charlestoun. 116,100 4, 1,019, 43 660, 049 682,250 592, 405 450, 000
Atlanta.. 234,155 231,400 545, 540 383,940 374,930 331,658 1,710, 000
Savannah 20, 550 20, 550 40, 000 5,000 1,950 979 80,
Birmingham. 124,850 75,150 437,430 157,650 144, 850 125, 556 1,191, 500
New Orleans. ccveeeeaieaiioeiiieiieaieeannnnn.. 217,950 1, 813, 200 454, 800 96, 600 79,586 2,778,000
1S e et e e reeee e e e e eaenaaas 844,550 f.eeoeiianraanan.. . 790, 950 232, 800 1,481, 600 1,141,956 3,608, 000
Fort WOTth e - o eoveemeeeeeeceranammeaacmaann. 198,000 53, 500 925,900 279,450 433,150 412,467 2,001,000
LE2:3 R 00 + SRR DO P 189, 530 50 8,150 7,3 30,

HOUSEOM. . -« e cceemeemeecaeeaaeenaaaaaannaamaaanns 321,123 100 1,464,187 68,500 999, 700 769,428 2,002, 000
San Anbonio.. ..corieieiiiiiiiiniiiiiii i 393, 760 34, 810 1,309, 266 144,716 204,105 396,100 1,175, 000

WWRCO. - - e veemccc e eaaene e e ety 97,950 27,400 7486, 859 369,645 54,410 43,271 90, 0
LOMISVING . ¢ e e oeeeieeeieaereeeaareraaerennnnaaann 225,625 21,100 897,23 1,010,900 64, 850 552, 717 3,051,000
Chatian00g8. - . ooumeuueraimcananneeaiaaanrnanes 97,200 45,100 2,151,450 1,622,950 340,500 307,958 567,500
Memphis. .ueveeerreerieeeriaaeeianeaaanareaanns 34,350 34,350 94, 500 262,834 224,900 240,785 163,043
Nashville..eereseeenonanreeaunnneen eeeanennn s 346,920 193,085 1,619,395 283, 9: 133, 480 114,978 1, 180, 000
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Liberty loan bonds, 8} per cent and 4 per cent, owned amount which banks have contracted to sell on partial payment plan or otherwise; amount held as
collateral for loans, and amount of money loaned on the security of such bonds; also amount of United States certificates of indebledness owned, as
shown by reports of condition made by national banks for the close of business on Mar. 4, 1918—Continued.

Net amount of Net amount of
Net amount of | 3} per cent Lib- | Net amount of | 4 per cent Lib- Amount of 33 Amount of Amount of
3% per eent Lib- erty bonds 4 per cent Lib- erty bonds and 4 per cent money loaned United States
Cities and States erty bonds which panks erty bonds which panks Liberty bonds | on the security certificates of
. owned b have contracted owned by have contracted | held by hanks of 3% and 4 indebtedness -
banks on this | tosell on partial-| bankson this | tosell on partial-| as collateral per cent Liberty | owned by banks
date. payment plan date, payment plan for loans, bonds. on this date.
-{ orotherwise, or otherwise,
OTHER RESERVE CITIES—continued.
(9101717 SRS $421,030 £4,000 $508, 500 $84,750 $6, 776, 650 $6,136,017 $6,671,000
2289 b 3,487,850 1. ....oiii..o.... 4,599, 300 4,987,663 3,818, 5
303,550 53,000 1,287,150 492,610 1,016,900 1,183,778 1,625,136
614, 200 303,850 1,084, 550 1,310,050 679,100 628,340 , 090,
279, 950 , 400 1,128,200 523,014 736,548 645,979 2,179,100
190, 600 36,150 590, 650 344,600 55, 46,651 640,
1,028,250 |.enumencniannnssen 614,900 60, 850 2,146,500 1,211,718 4,601,000
46,800 5,850 3,087,183 1,513,950 1,231,830 993, 569,000
341,050 311,250 1, 386, 200 1,142,350 6,004,101 5,460, 632 4,059, 000
...... 77,050 1,300 919, 602, 450 2,153,350 1,967, 166 4,780,000
Bt Pall. .. iiiiiiiiiii e , 350 67,430 1,263, 573,300 527,71 324,867 8,685,000
Cedar Rapids. oo oeeemeeeniiiiieiiiiccncaannaans 18,500 18, 500 526,500 308,753 572,950 44, 008 250, 000
Des MOINeS. . . ciieiiiiaerianereeaeaeaeaaacnans 109, 050 55,050 1,117,750 918,420 25,700 289, 200 1,965,000
DUDUGUE. . oo eiirensneeanennnnranrasnoasaaanneens 13,234 3,234 255,35 16,800 4,085 1,140 215,000
BIOUX CibY. oeonoiiiiie e e naeaanaaanns 119, 800 94,050 658, 6 583, 550 275,250 253,940 745,000
Koansas City, Mo..ueeeeeenecuneeireeeanaaenanean 225,400 88,450 800, 195 389,755 621, 250 508,977 4,876,000
St J0sePh L i iiiiiiiairreeeaaaeaaaaaaes 9,650 |ocennnrrrannnncenn 535,004 , 500 215, 850 208,747 1,555,000
210 ) O P, 100,000 {ee.einnnninanrsas 221,859 66,969 146,685 94,123 7E,
[ 1T . S 507,550 62,350 1,741,954 970,725 493, 500 436,190 4,255,000
.............. , 300 1,650 285,350 77,600 168,050 164,175 281,000
) oY < T 850,000 . ceierennnnnn... 590, 200 10,350 , 600 15,983 307,500
WHACHIER . ¢ eeeennnoeeeseensanoeansanseaannanann 5, 6: 13,700 111,050 56, 400 55,250 54,787 9, 000
120 1\ S 232,100 , 600 729,450 605, 150 807,410 709,962 2,351,500
PUEDIO. . enee i aeaaaaaaans 11,406 |....... ceenezenaan 8,845 1,350 30,850 17,575 234,
Muskogee. ... 4650 7,000 388, 200 385, 200 25, 550 22,446 270,000
Oklahoma City.. 119,900 93,350 517,730 289, 450 21, 550 21,177 435,000
Tulsa 114,913 18,463 804,775 94,149 3 309, 490 , 000
Seattle..... 277,800 45,050 806, 95 388, 250 292, 640 233,783 4,825,317
Spokane 128,150 1,450 1,000,699 303,500 97,650 65,143 1,228,000
Tacoma.. . 3,200 foueaevencaancazens 466, 050 386,000 25,750 , 600 950,
Portlang. ... 261,684 1,724 999, 855 26,057 415, 500 315,875 3,071,600
Los Angeles. i 251,490 18,956 2,127,938 572,580 1,465,990 1,191,616 3,955,000
Oakland.......... ereenene i 144,900 , 800 272,500 7,750 415,700 240, 451 279,500
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San FranciS( O tueneeee e aee e aeaanaans [ 1,324,350 27,350 1,712,080 153,850 3,055,600 2,542,702 8,439, 800
............................... 75,300 1vuenrnenannnnrnss 204, 495 3,000 50, 050 50,780 175, 000
! 83,250 360 693,129 224,400 288,200 181,601 710,100
Total, other reserve Cities.......o..ceeurn.. 18,560, 180 4,103,702 82,026,655 26,919, 351 112,129, 359 100,397, 124 163,932, 441
Total, 811 reServe oities. ... ...uoeeencuennnn.. 49,396,717 4,483,302 136,586,410 32,490,674 263, 160,038 208, 481,607 665,760, 441
Maine 261,216 38,699 1,586,990 516,647 595,839 590,352 1,512,508
New Hampshire 427,873 314,723 1,955,834 1,169,700 807,789 1,492,200
Vermont. . ...........on. 77,147 11,176 1,130,472 310,111 353,600 976,813 1,312,110
Massachusetts. 3,418, 400 1,416,281 7,850,781 4,050,249 11,513,374 10,638,310 6,560, 500
Rhode Isiand.. 491,443 168,300 952, 410 7,700 1,917,150 1,564, 650 1,870,000
CONNOCHCUE + ++vnsnrnnnnnrnrananesneesnsernrenns 761,426 165,426 4,363,715 1, 361 104 5,639, 280 5,020,893 4,995,000
Total New England States. .......eeeuen... 5,437,507 2,114,603 17,843, 202 7,475,511 | 20,905,385 19,598,807 17,742,318
New York....... e 3,209,419 1,086,175 22,307,671 | 11,122,395 20,314, 563 17,665,876 13,499,575
New Jersey 2,644,338 1,453,299 11,234,634 4,649,724 5,571,082 7,323,006 10,827,503
Pennsylvania 5, 24,, 385 1, 393 180 31,649,772 10, 400, 085 4,130,318 3,483,340 27,981,803
Delaware.. 4,179 543, 541 67,522 111,650 69,833 322,

MAryIand. e oneonsnonoensnisseeen e 390 466 3:,, 434 3,083,710 523,729 342,379 308, 464 1,633,760
Total Eastern StateS...eveueereeenenenennn. 11,603,987 | 3,073,344 | 68,819, 328 26,765,453 30,469, 992 28,850, 519 54,269,641
Virginia. . 531,773 93,850 6, 255, 622 1,648,308 2,125,240 1,881,714 3,242,501
409,690 15,850 4,730,645 1,307,969 1,386,137 1,308, 243 2,876,480

173,750 23,700 3,926, 274 1,734,243 1,305,415 1,150, 441 1808, 3
145,733 29,850 2,313,938 554, 516 723,618 663, 587 1,008,000
454,990 511, 090 1,838, 486 245,016 195,307 134,982 2,619,100
770,260 232,209 1,865,680 748, 084 550, 545 410,620 2,740,100
552,053 106, 342 2,204, 045 636,346 144,229 129, 550 2,345,900
Mississippi- - ..-oooooo 600,350 124,531 1,374,011 484,125 316, 200 285, 851 1,399,900
Louisiana. ... 10100 300, 850 64,800 1,517,495 348,785 212,969 103,648 2,394,000
{TOXAS - - .evmmnsnsnonon 1,656,962 190, 962 7,471,755 1,003,959 1,601, 514 1,606, 557 19,142,215
Arkansas........ounens 84,750 53,550 2,264, 560 575,336 41,95 196,365 2,810,535
Kentucky............... 348, 544 24,094 3,830,163 863,076 1,004,254 919,960 1548, 953
TDRIINESSEO . - - v nonsnvms v semss oo 210,072 14,736 1,743,538 235,313 186,625 135,531 2,133,500
Total Southern States. ........v.e...n. 6,639,777 | 1,487,614 41,356,212 10,385,076 10,083,003 9,027,079 50,068, 084
ORIO. - e oo e e eeaea 1,200,863 235, 266 8,310,980 2,627,621 2,318,531 2,011,012 14,258, 542
Indiana. . 566, 621 302,923 7,000,384 3,919,025 " 839,195 1,122,242 6,381,758
Tilinois. . . 1,500, 757 190,863 13,109, 866 3,585, 624 1,503, 649 1,327,689 12,329,947
Michigan . 780, 740 123,557 4,491,041 2,006, 685 1,300,725 1,038, 638 4,610,750
Wisconsin 852,713 120,520 6,066, 2,780, 553 1,293, 093 1,183, 664 5,184,016
Minnesota. 694, 804 13,574 3,040,771 542,043 735,750 714,590 6,192,000
Iowa..... 1,183,279 , 950 6,901,974 1,843, 114 1,469, 617 1,383,819 5,519, 047
Missouri. ... 160, 1/ 4,900 2,008,113 485,416 130,175 "123,381 3,440, 004
Total Middle Western States.......... el 6,939,932 1,041,853 50,938,724 17,790, 881 9,659,735 3,925,101 57,915,364
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Liberty loon bonds, 8% per cent and 4 per cent, owned amount which banks have contracted to sell on partial payment plan or otherwise; amount held as
collateral for loans, and amount of money loaned on the securily of such bonds; also emount of Uniied States certificates of indebledness owned, as
shown by reports of condition made by national banks for the close of business on Mar. 4, 1918—Continued.

Net amount of Net amount of
Net amount of | 3% per cent Lib- | Net amount of | 4 per cent Lib- Amount of 33 Amount of Amount of
3% per cent Lib- erty bonds 4 per cent Lib- erty bonds and 4 per cent money loaned United States
" Cities and States erty bonds which hanks erty bonds which banks Liberty bonds | on the security certificates of
. owned by have contracted owned by have contracted | held by banks of 3t and 4 indebtedness
banks on this | tosell on partial-f -bankson this |to sell on partial- as collateral per cent Liberty | owned by banks
date. payment plan date, payment plan for loans. bonds. on this date.
or otherwise, or otherwise.
4 -
North Dakota... $112,650 $6,850 $1,017,890 $248, 018 $238,456 $214, 847 $1,201,000
South Dakota. 272,759 75,127 1, 530,074 352,218 316, 580 298, 300 2,457, 502
Nebraska. .... 362,598 49, 648 2,688,384 567,743 260, 954 204, 359 2, 602, 700
ANSAS . oo e vnveenerrasucnsnienranaasannns 368,385 336, 950 2,850, 260 661,572 237, 252 139, 206 3,952,360
Montana. ..oeeeeemeneenenieiniiiiiiaaaaaa., 398,250 23,313 1,726,238 387,774 735,829 303,497 1,259,213
WYOmMIDE .« cccveerenieenennncrannannnnns 144,780 38,900 653, 280, 264 75, 880 46,150 719,000
Colorado. .. oveinemmrniniainiiiiiiiiaaan 431,069 8,915 1,445.778 194,917 331,741 227,383 2,083,000
New MeXiC0..vaeurenaneinuanennciiancinnnas 136, 600 4,350 309, 677 62,926 52,450 96,395 297,513
[€3:95:1 1T ¢ 1T Y P 726,337 115,446 5,008,003 1,491,304 530, 877 592, 429 4,503,017
2,953,428 659,499 17,229,928 4,247,636 2,780,019 2,212, 566 19,075,303
579, 552 30,852 2,027,994 139,889 316,794 305,407 2,594, 500
264,100 , 650 1,756,895 235,156 84, 200 661,794 1,264,500
1,705,361 454,929 7,477,106 2,663, 531 2,152,180 1,281,342 6,456, 969
780,379 3,842 1,819,978 173,155 288,190 233,197 1,000,000
34, 214, 092 2,742 58, 160 33,165 83,
118,895 370,255 |vemreeannecnaaiian 55, 650 41,013 227, 560
123,106 721,753 367, 448 44, 625 33; 005 ),
Total Pacific States.....ceceeveeraenenannns 3, 605, 993 534,429 14,388,072 | 3,581,921 3,699, 799 2, 588,923 12,086, 469
Total country banks....c.cceveeanenannnne. 37,180, 624 9,811,344 210, 575, 466 | 70, 246, 480 77,597,933 71,203,085 211,157,181
Total United States.....ccceveaenuieanannn. 86,577,341 14,294,646 347,161,876 | 102,737,154 340,757,971 299, 684,782 876,917, 622
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RECAPITULATION.

—

New England States:

Eastern States:

Central reserve city
Other reserve cities.
Country banks

Total.......... vennan teeseeneacseeescicanens

Southern States:
Reserve citie
Country ban!

Middle Western

S e eecmeecncete e aaas
KSooeceennn hetreccncearnesrenaanan

States:

Central reserve CitiesS.....ceeveeiavceenacanens

Other reserve cities

Country ban

ks

Total........ - eeeseetseaeeanaeaneanan

Western States:

Reserve CitieS.aveeeraeneannnnacanenes PP

Country ban!

Pacific States:

Reserve cities..

Central reserve cities

QOther reserve cit|

ks

RECAPITULATION.

ies.

Country DAIKS . oen oo eo oo
ed States .....oiiiiieiiiieiaiaes

Total Unit

$1, 480,350 $326, 550 $2,103,139 $177,027 $27,574,303 25,284, 141 $12,015, 500
5,437,507 2,114,605 17,843,202 7,475,511 20, 905, 385 19, 598, 807 17,742,318
6,917,857 2,441,155 19,946,341 7,652,538 48,479,688 44,832, 048 29,757, 818

29,707,964 153, 550 49,450, 799 3,200, 044 135,586,917 114,339,787 469,175,000
4,541,105 1,260, 850 29,321,138 6,606, 609 38,572,342 33, 645, 702 50,709, 045

11,603, 987 3,973,344 68,819, 328 26,765,455 30,469,992 28,850, 519 54,269, 641

45,853,056 5,387,744 147,591,265 36,572,108 204, 629,251 176,836,008 574,153, 686
3,435,359 875,025 16,618,867 6,365,614 9,789,425 9,371,043 22,202,043
6,639,777 1,487,614 41,356,212 10,385, 076 10,083, 003 9,027,079 50, 068, 084

10,075,136 2,362, 639 57,975,079 16,750, 690 19,872,428 18,398,122 72,270,127
1,128,573 226,050 5,108,956 2,340,749 15,443,762 13,744,786 32,653,000
5,020,773 1,252, 534 20,220, 382 9,088,911 27,942, 564 25,387,473 44,313,736
6,939, 932 1,041,853 50,938,723 17,790, 381 9,659,735 8,925, 191 57,915, 364

13,098,278 2,520,437 76,268, 062 29,220, 541 53,046, 061 48,057,452 134,882, 100
1,523,469 225,113 5,199, 433 2,566,333 2,134,345 1,865,908 11,058, 000
2953, 428 859, 499 17,229, 928 4,247,636 2,780,019 2,212, 566 19,075,305
4,476,897 884, 612 22, 429, 361 6,813,969 4,914,364 4,078,474 30,133,305
2,550,124 163,630 §, 563,696 2,145,387 6,116,380 4,842,855 93,634,117
3,605,993 534,429 14,388,072 3581, 921 3,699, 799 2,588,923 12, 086, 469
6,156,117 693, 059 92,951,768 5,727,308 9,816, 179 7,431,778 35,720,586

86,577, 341 14, 204, 646 347,161,876 102,737,154 340,757,971 299, 684, 752 76,917, 622

30,836,537 379,600 54,550,755 5,540,793 151,030, 679 128,084, 573 501,828, 000

18, 560,180 4,103,702 52, 026, 655 26,949, 881 112,129,359 100,397, 124 163,932, 441

37,180, 624 9,811,344 210, 575, 466 70, 246, 430 77,597,033 71,203, 035 211, 157, 181

86,577,341 14,294, 646 347,161, 876 102,737, 154 340,757,971 299, 684, 782 576,917, 622
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Exnaisir F.

Subscriptions for bonds of the third Liberty loan, as shown by reports of condition of national banks for May 10, 1918,

[Dollars expressed in thousands.)

Roceived by or
through banks, in-

Recoeived by
through banks,
dot sent directly to

or
but

Received by or;
through banks, but

For banks’ own ac-
count, after deduct-

cluding own sub- ing withheld sub- Per cent of
seriptions. Federal reserve| not farwarded. seriptions. allsub.
. anks. Total
Cities and States. TeSOUTOeS. stéri tl&rlls
0
Number of Number of Number of Number of resources.
sub- Amount., sub- Amount. sul Amount. sub- Amount,
seribers. scribers. . scribers. seribers.
CENTRAL RESERVE CITIES.
NOW YOrK..eieeeeonereneneicicoscmencnns [ 258,728 | $332,538 $3,031,338 8.49
Chicago. .. 248,398 57,733 870,785 6. 64
Bt. LOWS. cvvvevrnnnvacnncniannns ereerreerenaaaaenaa 27,001 17,306 249,237 6.94
TOtak cueeeaaeaaneamranceaaaeaans FOUSOT 534,127 407,577 5,051,360 8.09
OTHER RESERVE CITIES.
BOSEOM e v e enmceanraananneaanrannaenaan ceereeeraes 32,035 74,599 579,413 12.61
AlDANY. ittt iaeaaa 2, 450 6,924 , 1 10.16
Buffalo. . coieiiieeiiiiinocaiceiaccnarnacanaa. 74,348 19, 254 182,577 14.52
Philadelphia. 279, 665 90,162 667, 890 13. 50
Pittsburgh .. coientiiiiiiii i, 30, 588 46, 456,059 10.27
Baltimore , 100 17,828 148,492 11.85
‘Washington. ........ eretedeteeanesecaieaae, e 48, 258 12,844 101,249 14.69
Richmond........... eeeaceeeaceeaacraenn 21,129 10,430 §. 104, 497 9.98
Charleston.......ccecoun eneesacecsencnanrann 13, 656 , 852 22,282 12.80
R 21,231 6,592 80,125 8.23
Savannah . ..eeciiiiaricninnineans 2,201 534 7,587 7.05
Birmingham. .. ..coooiinmniiiiiiiiiaiiii, 6,823 3, 647 32,119 11.35
New Orleans.. 4,426 4,704 64,719 7.2
15,744 7,583 83,986 9.03
, 023 4,578 45,480 10.11
1,423 532 6,706 7.94
25,471 8,477 77,358 1.13
13,491 3,046 33,162 9.18
9,018 1,496 17,341 8.63
24,687 8,608 3 11.40
9,321 3, 33,221 9.05
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Memphis. . ceueererecncniinonaaanens 2,627 1,582 15,879 10.25

Nashwilie, 7 3,844 5,652 44,172 12.80

Cincinnati.....c.cceaeneaain. 37,624 22,497 154,299 14.58

Cleveland. ......coqenrunane. 41,253 25,811 214, 726 12.03

Columbus. . ..eveevannnann. 15,686 5,719 51,030 1121

Toledo. .- ccocieennoacnan 16,351 2554 55,600 13.59

Indianapolis.............. , 840 8,833 78,645 11.47

0TI e e aeemaeiceeiaennanan 6, 830 3,798 32,159 11.81

Detroit. . veroemrennennnnnns 6,312 13,469 106, 598 12.63

Grand Rapids............. 7,372 2,862 , 9,58

Milwaukee......cooeueunnn 383,788 14,807 115,162 12.92

Minneapolis. . 35, 590 , 648 158,738 14.30

8t. Paul 71,677 16, 598 103,393 16.07

Cedar Rap 3,082 1,289 , 705 5.44

Des Moines. 3,787 3,576 36,585 9.78

Dubuque.. 3,063 1,105 5,682 19.44

Sioux City 5,478 3,035 33,339 9.10

Kansas cny, Mo 26,579 9,891 222,366 4.45

St. Joseph 4,652 1,862 33,530 5.55

Lincoln. . 4,520 1,435 19,471 7.37

Omaha....oooeooianna.. 24,689 7,762 127,348 6.10

5,122 924 10,482 8.82

7,214 1,627 8,680 17.59

6,135 1,096 24,512 4.51

7, 6,689 92,201 7.25

8,224 1,477 13,595 10.87

4,238 796 13,083 7.23

7,763 2,324 29,522 7.87

14,745 4,370 52,638 8.30

32,765 9,345 86,125 10.85

19,395 2,602 33,478 8.34

7,825 1,429 15,384 9.29

Portland. .. ..ccevenvnannn 45,297 9,128 77,643 11.75

Tos Angeles. . 61,979 17,926 125,774 14.65

Oakland 23,004 3,610 23,081 16.23

San Francisco. . . 94,519 45,731 359,140 12.88

Ogden........ , 969 1,009 9, 809 10.29

Salt Lake City..c.ovreercescoeciacssarercecanaanncnns 12,515 , 254 32,791 10.11

Total.cvanaecnseavacnas eeeenencasenn eesneescanss 1,494,845 629, 164 5,508,155 11.51

Total all reserve Cities ... .coceccacacracacaaaanas] 2,028,072 { 1,036,741 10, 559, 515 9.87
COUNTRY BANKS.

...... 36,271 8,539 86,671 10.13

52, 447 10,879 53,264 21.17

20,980 44,388 12.09

. 219,984 58, 947 284,077 21.05

RhodeIsland........... 31,050 7,902 1,662 12. 81

Connecticut...oiueenninnnnn. . 192, 582 41, 662 204, 876 20.74

Total New England States...oceeeimenncicnennan 553,314 133,188 734,938 18. 45
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Subscriptions for bonds of the third Liberty loan, as shown by reports of condition of national banks for May 10, 1918—Continued.

[Dollars expressed in thousands.]

Received by or
through banks, in-

Received by or
through banks, but

Received by or

For banks’

own  ac~

count, after deduct-

cludine own  sub- not sent directﬁy to through banks, but ing tithheld sub- Per cent of
Citi st scriptign. lg ;}3{ gr al reserve not forwarded. scriptions. Total all stqb-
ities an ates. . Fesources. scrt;% ;tr:is
Number of Number of Number of Number of resources.
syl Amount. sub- Amount. sub- Amount, sub- Amount.
seribers. seribers. scribers. seribers.
/ COUNTRY BANEKS—continued.

436,458 $89,277 2,376 $582 10,609 $6,124 | $611,085 14.61
287,936 72,625 821 706 13,424 S 494 436,421 16.80
746,583 138,480 22,097 |+ 3,789 52,807 8,401 | 1,012,550 14.05
8,887 4,257 5 840 304 442 19,761 25,79
39,381 8,049 80 24 2,768 1,050 79,565 10.15
Total Eastern States..... ereereaanaaas veer] 1,519,250 312,688 | 25,379 5,941 79,912 20,511 | 2,159,382 14.76
VAIGINIA . oo e 74,614 17,454 1,120 100 1,133 1,150 191,754 9.20
‘West Virginia.. 61,477 14,145 85 164 2,883 205 136, 124 10.51
North Carolina. 28,178 10, 568 364 321 183 243 106, 483 10.23
32,593 7,97 1,467 303 598 < 1,059 75,673 10.94
35,652 8,981 65 23 941 772 77,903 11. 56
34,641 11,048 404 364 742 437 99, 206 1150
37,667 8,472 4 25 899 693 85,579 9.29
22,775 4,226 200 25 2,977 83 44,563 9. 54
...... 20,190 3,816 796 81 2,900 56 58, 490 6. 66
...... 175,349 35,283 7,538 1,277 3,910 1,645 355,689 10. 28
...... 31,443 6,278 1,910 262 2,513 8 63,325 10.33
KentUCKY «euenmreueneennnann . 55, 621 13,839 160 57 1,309 193 115,769 12.00
TONIeSSOO. e vuneenrenaconeuneonecnemnenenns esssasenann 33,030 8,151 945 232 3,508 3235 78,780 10. 64
Total Southern States............... ceeeenenen.] 643,230 150,240 15,832 3,324 24,496 6,944 | 1,489,338 10.31
[0 11 L T ORI R PR 243, 258 58,722 112 383 2,184 1,257 412, 597 14.33
Indiana. 149,678 30,767 4,258 1,623 4,742 1,162 258,458 12.52
Illinois. .. 246,234 46,417 4,030 1,072 ,068 982 400,915 11.85
Michigan... 100,947 | 18,250 806 80 215 233 148, 580~ 12.34
Wisconsin.. 119, 594 24,180 354 69 119 453 176,778 13.72
Minnesota.. 128,928 25,522 894 194 54 1 220,348 11.67
JTowa. ...... 124,531 29,266 17,746 683 2,227 868 259,639 11.54
Missouri. ... 36,288 6,801 675 111 2,934 243 69,970 10.01
Total Middle Western States. .......eueunnn... 1,149,458 240,015 28,875 4,215 23,543 5,397 | 1,947,285 12.54
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North Dakota. .ccoeieiiiinrunriennercnsoecnanceonnan 35,023 4,727 80 638 46 80,848 5.95
South Dakota 44,954 10,478 185 a7 2t §9,071 11.76
Nebraska............ 48,019 11,683 95 2,116 3638 125,079 9.42
Kansas. c.ceecceennss 64,767 13,605 184 2,395 259 157,036 8.78
Montana............. 32,220 6,649 28 141 263 92,067 7.22
Wyoming. .......... 19,821 4,273 Jovenneeneecfenrrennnnnns 218 136 40, 497 10. 57
Colorado............. 69,815 10,279 208 1,004 312 93, 468 11.22
New Mexico........... . 17,279 3, 37 596 142 34,990 10.39
(8214501143 4¢3 N PP 106, 249 17,211 431 926 423 158,471 11.13
Total Western States......oooveviienvmnaea. 438,147 82,505 1,248 8,001 1,979 871,466 9.61
Washington. ....cveverieiniiiiiiiiiieriaeaaieaaa, 41,283 7,862 50 772 246 68,175 11.61
Oregon. . 37,454 6,770 67 %62 172 59,578 11. 48
Californi 183, 857 37,422 1,261 1,077 1,044 254,303 15.22
Idaho . 34,953 5,342 6 606 143 50,825 10.52
Utah. . 5,337 647 8 feevenanncnnn 19 7,036 9.30
Nevada..cveeeannn..- .. 11,221 2,086 266 46 83 14,880 15.50
ATIZONA. ettt 12,407 2,534 12 1,051 184 24,198 10. 44
Total Pacific StAtes.....eveeemeenensanenranenens 326,512 62,663 7,905 1,670 4,314 1,896 478,995 13.43
Total country banks....... eeneane eeereeeaena. 4,629,911 931, 299 94,774 18,823 163, 504 928,213 646 43,255 | 7,681,404 13.02
Total United States.......cceeeenn et 6,658,883 | 2,018,040 115, 232 24,493 366,855 85,515 650 119,533 | 18,240,919 11.19
RECAPITULATION.
[Dollars expressed in thousands.]
New England States: f
ROSETVO OLEIBS - e eeemeenensnnenneneennnsnsnsaenn 32,035 |  $74,500 $175 1,982 $800 1 $2,278 | $579,413 12.91
COUNETY DATKS . - n e eeme e ssseseansaeaaanannannn 553,314 133,188 9,761 2,425 23,148 2,894 628 6,528 734,938 18.45
TS D RN 585,349 207,787 9,764 2,600 25,130 | 3,604 629 8,806 | 1,314,351 16.00
Eastern States: !
Contral TeServe CitY . «ouveevareeeneeann reeeeeanan 258,728 332,538 9,105 1,053 65,408 | 17,660 |ecveennenn.. 43,831 | 3,931,338 8.49
Otherreserve cities.... - 525, 409 193,370 6,397 2,244 72,076 17,159 1 18,264 1,574,398 12. 43
COUNLTY DANKS v v vvnoonsnmsnaae e maeeanmomcannann 1,519,250 | 312,688 25,379 5,941 79,912 13,686 |.onennnn.. 20,511 | 2,159,383 14.76
TOAL. e eeeeeeaneinneeamecanarannnaamcraeaans 2,303,387 838,596 40,881 9,238 217,396 48,505 1 82,606 | 7,665,119 11.06
Southern States:
ReServe Cities. v it cereeiecaceeaanens 189,120 73,319 13 201 28, 584 7,038 lewienaanann. 3,348 744,143 9.88
643, 230 150, 240 15,832 3,324 24,496 5,293 1 6,044 | 1,489,340 10.31
832,350 223,559 15,845 3,525 | * 53,080 12,261 | 1 10,292 | 2,233,483 ‘ 10. 62
i )
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Subscriptions for bonds of the third Liberty loan, as shown by reporis of condition of national banks for May 10, 1918—Continued.

{Dollars expressed in thousands.]

Received by or
through banks, in-

Received by or
through banks, but
not sent directly to

Received by or
through banks, but

For banks’ own ac-
count, after deduct-

iﬁﬁﬁn own sub- Ee «}(2 ral reserve | notforwarded. ;ggpggigheld sub- Pealilcse;—‘g of
. : anks. . Total yaivirdl
Cities and States, seriptions
resources. | S{EBCC)
Number of Number of Number of Number of Tesources.
sul Amount. sub- Amount. sub- Amount. sub- Amount.
seribers. soribers. seribers. scribers.
Middie Western States:
Ceontral reserve Cities..oeeevseesnccnces cerssaannne $275,399 $75,039 2 %75 11,095 $9,575 | . aeunao.. $506 | §1,120,022 6.71
Other reserve cities. 347,964 165, 354 27 281 ;325 864 2 2,036 | 1,455,444 11.38
COUNETY DANKS 0 e v aeneennennneneesonannnonanennnn 1,149, 458 240, 015 28,875 4,215 23,543 4,376 oo, 5,397 | 1,947,284 12.54
Total....coeauneae PO eresrecseecresncsancaana 1,772,821 480, 408 28,904 4,571 37,963 14,815 2 7,939 | 4,522,750 10.72
Western States:
Re66Ive CitieS.cuesinereanecncacesdioceacnnnanen 99,049 28,400 3 160 6,387 995 §.uiiucannan 1,202 391,532 7.29
Country banks. ccvcveececracnveconaacncnn P 438,147 82,505 6,932 1,248 8,001 1,642 .. ......... 1,979 871,468 9.61
Total.cvurereecannnn cencemeanes tesecenctnanonnnn 537,196 110,905 6,935 1,408 14,478 2,637 1. 3,181 | 1,263,000
Pacific States:
Reserve cities..ueveeeeiienianrinarcorrcnancrcannn 301,268 94,122 4,908 1,281 14,494 3,211 [ ..., 4,813 763,225 12.50
Country banks. cceeceececaacscccnaancasecacsacces 326,512 62,663 7,995 1,670 y 392 17 1,896 478,995 13.43
Total. .o eaereieinieannncccorcnnns cemasenesenn 627,780 156,785 12,903 2,951 18,808 3,603 17 6,709 | 1,242,220 12.87
Total United States...ceceeeracnans caeseas eee.-| 6,658,883 | 2,018,040 115,232 24,4903 366, 855 85,515 650 | . 119,533 | 18,240,919 11.19
RECAPITULATION.
Centralreserve cities....... ceasanae [, ceccssamancs 534,127 407,577 9,107 1,128 76,503 27,235 | .ceeennnns 44,337 | 5,051,360 8.09
Otherresefve cities.. 1,494,845 629,164 11,351 4,542 126,848 30,067 4 31,941 | 45,508,155 11.59
Country banks. .o veeveeeeienacnaccaceenacnansnesen veof 4,629,011 981, 299 94,774 18,823 163, 504 28,213 646 43,255 | 7,681,404 13.02
Total United StatesS.caveeeereiiireneneenannns . 6,658,883 | 2,018,040 115,232 24,493 366, 855 85,515 650 119,533 | 18, 246, 919 11.19
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Exuieir G.

Liberty loan bonds, 3%, 4, and 4% per cent, owned; amount which banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the security of such bonds; also amount of United States cerbificates of indebtedness owned, as shown by reports of condition made by national

banks at the tlose of business on June 29, 1918.

{In thousands of dollars.)

4) B) © ) () (] @)
Net amount
I%pgr%entd Net tof | Al tof A t of
" Liberty bonds | Net amount o mount o mount o
Cities and States, I\3T§ 1)3!1&(;!};1: I\l‘;efjggg\;?t Ij; i)ﬁ’rnc%’ﬁt includéd in (C) | United States | money loaned | money loaned
Liberty bonds | Liberty bonds | Liberty bonds which banks certificates of on security on security
woed b owned b owned by havecon- indebtedness of 33 and 4 of 4%
0 bank: v Zan}.s 4 tv)anks 5 tracted to sell owned by por cent per cent
8. - . on par%i:.nI pay- banks. Liberty bonds.| Liberty bonds.
ment plan
. or otherwise.
' CENTRAL RESERVE CITIES.
A € 3 PN 16, 611 37,307 53,671 9,093 258,399 85,993 78,745
Chicago..... . 2,479 ;028 21,226 15,663 21,420 11,399 6,702
St.Louis............ et teiencceiocaemccasaaatiancerssannannas 1 1,525 6,619 6, 625 10,843 2,610 3,972
B 2 ) S U, 19,100 43,860 81,516 31,381 290, 662 100,002 89,419
OTHER RESERVE CITIES.

2200 SR 2,380 795 305 13,451 19,157 14,752
Albany. ceeaseane 392 249 4 2,401 596 1,639
Buffalo. .....cccceaiiiinann. 2,430 6,206 6,202 2,348 2,385 3,657
Philadelphia. .ceenen-n.... 5,042 18,578 16,276 19,393 16, 614 13,300
PittSburgh. . eoeveeeeannn.. 9,399 6,957 6,630 9,541 3,936 7,115
Baltimore. ..eeeveneenn... 1,497 1,239 " 2,793 3,227 2,434
Washington......oeeee.... 3,835 2,240 2,129 1,804 714 364
Richmond....cceeeeunn.... 2,138 1,107 1,003 3,110 4,408 1,393
Charleston.. 822 964 924 888 523 582
$1anta. el ieceivannnnnn 582 1,032 1,278 2,394 534 224
Savannah.......ccoueeee. 50 151 83 25 8 35
Birmingham. . .............. 359 1,353 1,326 2,084 99 72
New Orleans...ceeececennnn.. 273 928 709 4,289 253 508
E 1 T 386 2,534 2,396 3,329 789 404
Fort Worth....oooeeeaiao.. 704 1,357 1,257 1,733 446 618
Galveston..veenne e ann. 191 35 5 10 L
Houston.... 1,510 1,876 272 3,147 429 809
San Antonio.. 1,755 629 353 1,090 187 17
B L R 748 575 614 330 ! 67 110
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Liberty loan bonds, 3%, 4, and 4% per cent, owned; amount which banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the security of such bonds; also amount of United States certificates of indebtedness owned, as shown by reports of condition made by national
banks at the close of business on June 29, 1918—Continued.

[In thousands of dollars.]

(4) (B) ©) (D) (E) (F) @
Net amount
4% per cent .
Netamount | Netamount | Netamount | Librtybonds| Netomountol| smountof | smoust of
Cities and States. 3% per cent 4 per cent 4% per cent + e : : :
Liberty bonds | Liberty bonds | Liberty bonds which banks | certificates of on security on security
Py Y h e have con- | indebtedness | of 33 and 4 of 44
banks " s bonks | tracted tosell |  owned by per cent _ per cént
N BILES. - on parttia.llpay- banks. Liberty bonds. | Liberty bonds.
ment plan
or otherwise.
OTHER RESERVE CITIES—continued.
Louisville 440 763 867 933 2,266 908 308
Chattanooga. . cocveeeimeiiinniiiiiiteectisssncncanccroonoanen 29 1,058 1,069 769 755 304 252
MemPhiS. (.ovuinitiiiiiiii it e ettt tacie e 8 474 374 374 54 249 41
NASNVANE. - enceneeeecenceaceannanaans 63 1,343 1,942 1,999 1,041 151 124
Cincinnati. 53 657 2,904 2,814 4,060 5,349 1,428
Cleveland.. 23% 3,569 ﬂg ;gg ‘;, 3% 5, ggﬁ 1, 813’%
308 1,370 76 1
218 1,145 1,063 795 2,515 661 706
69 917 1, 33? 1,725 %,gg : 929 1g
....... 167 321 491 5314 5

............. 1,074 558 230 88 2,988 881 278
Grand Rapids. o001 0lIIIIIIIIIIIIIII I "8 517 1,954 1,954 1,108 778 466
MiWAUKER. . oo ivieeieeeicacieerensacecuececsorasacancnenncnn 63 952 781 775 3,734 3,660 801
MADNEAPONS . <« eeeeenmeaneanceneaneaseanenaeanrensenannnannnn 48 553 A 2,268 5,433 2,636 649
(SJt'd Pal]%L OO 510 1, 3{2 1,142 1, 54% 5, ggg 1, gg 21)2%

G 1 3227 03 Ui b Y 9 0 . 4
Des Moings.. .............. 110 243 1,537 1,054 2,205 184 58
DubUGUe. e eeriiaieiaimieiie i ciaeccieaaanas 212 126 384 125 11 22
SIOUX CitY. e eeeiiiinnemn it cieiaiianan 55 259 474 346 475 215 28
Kansas City, MoO.cveeeerrneirocainiaannaanns 137 822 3,576 3,319 3,442 557 318
8t JosePh. ceeiiiaiiii et 8 367 767 767 1,516 136 31
TANCOIN. et v iiiie i iiiici e ran e 8 109 234 170 815 150 125
[ 631 1Y RPN 563 666 2,419 2,312 3,335 558 40
TTODEKB. e neeesmmeemsmmemeemm e eensoeeaenn 2 Fitd td i 199 13:3»‘ 4
o S . 15
Wighita. PO 7 121 149 591 70 91 13
0753 13/ PR 198 629 10 314 3,859 949 351
PUCDIO- e tceereaiiitii it iie e 6 18 84 7 525 . 5 80
1 116 157 135 465 20 | 4

MUSKOZER. - e vveerecnnnenteraneeaiesrareseennasvucsonasascnannen .
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Oklahoma City........ eemnmeeaacearansaneiaenas eniereraraenann

ACOMA. e o eennnnnn
Portland..........
Los Angeles. ......
Oakland...........
San Francisco.....

Total....c..... femasesesetasiecestusteasronntascsansesnnns
Total all reserve cities

COUNTRY BANKS,

Maine. ceeriiiiiiiiiirieiii e iicicrr e enane ernesracneans
New Hampshire. ..
Vermont. .........
Massachusetts.....
Rhode Island........
Connecticut. ..otvmvirimenrneeniaenniaannas weteacctsacncacean s

Total New England States. . cocceeececirerceenccaaanann

NeW YOrK . ouieieeeamrumoricroaremecnesusenescnoremnsncssneren
New Jorsey......
Peonnsylvania. ..
Delaware........
Maryland........

Total Eastern States.......... recsearessienaen [

Virginia..... .
West Virginia.
North Carolina. .
South Carolina. .
[E1:0) 4 -
b T00 ¢ Lo £ Y .

i 1105 14): N ees
POINNESS8C e e e cecacncecnaenracscscsnrnsecaascsonsennssannenaves

F'otal Southern States........... veeoae P, cosennns

49 358 216 305 580 51 4
13 566 390 445 1,467 140 47
278 522 736 102 4,917 265 55
1 | I o 4
O

128 662 2,223 1,743 1,302 83 669
592 1,60 1,239 1,302 4,110 98 72
4 100 5 3
1,09 1,91 4,296 2,002 10,351 2, 02; 375
7 65 7 52
13 619 232 53 1,356 78 26
14,183 62,510 86,595 78,116 157,910 85,653 59,843
33,283 106,370 168, 111 109,497 448,572 185,655 149,262
163 1,356 941 563 1,290 569 156
207 1,922 1,429 1,288 939 799 254
58 938 603 502 515 439 304
2,187 6,463 9,150 7,241 8,630 o %)7. 3,567
2 3: 2248 451
586 3,921 2,482 1,602 4,805 5,311 3,568
3,827 15,534 15,003 11,476 17,427 18,216 8,330
2,114 16, 508 18,801 16,691 15,480 10, 559 9,748
1,934 771 21, 074 19,619 11,761 , 5,233
4,160 2,411 28,440 25,027 18,951 3,801 4,245
4 434 5 498 s3
280 2,556 | 2,015 1,345 834 359 496
8,598 54,735 | 70,773 62,941 47,52 19,148 19,805

] El
526 5,524 2,948 2,714 2,437 1,399 1,011
364 3,750 2,322 2,719 1,065 1,854 468
219 2,834 3,510 3,550 1211 1,461 855
124 2,288 3,594 2,856 982 855 810
308 1,722 1,777 1,311 1,003 249 905
561 1,474 3,005 2,593 3,950 504 616
462 1,832 2,152 1,254 2,118 179 340
326 1,104 1,524 1,710 1,110 163 302
304 1,300 1,641 635 1,228 341 597
1,448 6,578 4,399 3,153 8,236 1,519 4,154
405 1,717 1,597 1,775 1,158 261 676
270 2,879 255 2,092 3,019 1,058 733
202 1,516 1,579 1,867 1,429 257 565
5,517 34,518 32,223 28,559 29,036 10,130 12,032
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Liberty loan bonds, 3%, 4, and 4% per cent, owned; amound which banks have contracted to sell on partial payment plan, or otherwise; and «mount of money
loaned on the security of such bonds; also amcunt of Unaled Stales certificates of indebtediess owned as shown by reports of condition made by national
banks at the close of business on June 29, 1918—Continued.

{In thousands of dollars.]

(A) (B) © (D) (E) (F) Q)
Net amount
L% pf(;e v %elltd Net tof| A t of A t of
iberty bonds | Net amount o mount o mount of
Cties and States Igf%a::lggﬁt %egg';%%g?t I:Iftpae;ngggt included in (C) ; United States | money loaned | money loaned
* Liberty bonds | Liberty bonds Lﬂ;ertv bonds which banks | certificates of on security on security
owngd e owu}ed o e by have con- indebtedness | of 3% and 4 of 4%
banks ¥ banks y o banks. tracted to sell owned by per cent per cent
* : . on 'pattiall pay- banks. Liberty bonds.| Liberty bonds.
ment plan

or otherwise.
720 5,204 6,010 5,034 7,997 1,916 1,456
564 4,608 7,489 6, 988 6,268 1,064 632
1,251 9,124 8,132 7,083 9,841 1,367 1,201
559 3,405 3,308 4,653 3,744 1,338 824
509 4,379 3,265 3,397 5,631 1,096 1,285
567 2,657 1,251 1,798 6,122 801 2,483
898 4,851 3,206 2,414 8,002 1,405 2,619
163 1,437 1,123 1,304 1,876 161 283
Total Middle Western States....o.ceeeceeeeeaeeacnaacanans 5,231 35, 665 33,784 32,671 49, 481 9,148 | 10,873
North Dakota. ..... 143 1,058 605 776 1,012 432 623
South Dakota 209 1,170 1,125 1,049 2,112 385- 1,462
Nebraska, 328 1,940 1,501 1,470 3,633 177 829
K aNSAS . eseniceerrsancenreetorncnncacetaseecacasnsuencnscncnannn 436 1,959 3,096 2,750 2,846 174 459
Montana.. 492 1,189 923 911 916 195 80
Wyoming........... 60 500 712 706 1,132 35 62
Colorado............ 372 1,177 1,270 1,156 1,340 950
New Mexico........ 133 293 192 79 517 65
Oklahoma..... veeremeeaea 670 4,115 2,707 3,218 2,604 2,167
Total Western States 2,843 13,400 | 12,191 12,115 16,112 6,706
Washington . .ecoeveeiceicnanaanaa. eeeteteetaceattceecescsannnns 515 1,688 1,053 814 1,838 759
Oregon 485 1,870 940 332 1,301 653
i 1,322 5,820 4,376 5,493 5,295 1,802
4%8 1,%(2)2 7%5 537 7% 201
1 1 66
127 316 137 3 537 64
76 469 47 738 706 13
Total Pacific States....ccveveraroniaiinnaaennnnns 2,991 11,793 1,755 8,028 10,614 3,558
Total country DanKS.....coiieiieneininencaiaensaens 29, 007 165, 646 171,729 155,790 170,194 61,304
Total United States.......oveneeonneeeaeeaeeaeaaenaanacs 62,290 272,016 339,840 365, 287 018,766 | 210,566
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RECAPITULATION.

New England States:
Reserve city .
Country banks.

Eastern States:
Central reserve eIty .. .. iiee it iaciiinieeaaarieciecnans
Other reserve cities
Country DanKS. coivuiinieenccannnccocssesarcaccacssorsocsan

017 | RN evnens

Southern States:
Reserve cities...oe.ueniiiiinaeicneeiaaan. teseneeseeinnaeanas
Country bDanks. uieeeioviiearecssasonnecsececanaacasonncaceas

Middle Western States:
Central reserve Cities. .. oo eaeeeiiareaiirniraieieenncaaans
Other reserve cities
Country banks. .u.iacvieeimsrreereioernenesesscsscncancens

‘Western States:
Reserve cities..
Country banks.

Pacific States:
Reserve cities . rensenvencemennnenee
Country banks........ toeamtereasacsscnsrerenranrananraanan
Total.eveirnmennncnnn cecesesen teesasresatctence eeeneean

Total United States. ...ccacceieiarnetrcsocncacaacennennns

Central 1eserve 616ieS.....covueceiieieiinaiiaaiaiaa.,
Other reserve eities
Country banks...

1,209 2,380 795 3 13,451 19,157 14,752
3,827 15,534 15,003 11,476 17,427 18,216 3,330
5,036 17,914 15,798 11,781 30, 878 37,313 23,082

16,611 37,307 53,671 9,003 258,390 85,993 73,745
3,749 22,505 35, 469 32,444 38,280 27,472 20, 009
8,508 54,735 70,773 62,941 47,524 19,148 19, 805

28,958 114,637 159,913 104,478 344,203 132,613 127,559
2,647 13,156 16,793 14,203 26,595 9,366 5,497
5,517 34,518 32,223 28,559 29,036 10,130 12,032
8,164 47,674 49,016 42,854 55, 631 19,496 17,529
2,489 6,553 27,845 22,988 32,263 14,009 10,674
3,157 14,152 20,357 19,773 43,113 237770 7,292
5,231 35, 665 33,784 32,671 49, 451 9,148 10,873

10,877 56,370 81,986 74,732 124, 857 46,927 28,839

962 2,965 4,016 4,756 11,361 2,140 1,086
2,843 13,401 12,191 12,115 16,112 2,32 6,706
3,805 16,366 16,207 16,871 27,473 4,463 7,792
2,459 7,262 9,165 6,543 25,110 3,748 2,207
2,991 11,783 7,755 8,028 10, 614 2,515 3558
5,450 19,055 16,920 14,571 35,724 6,263 5,765

62,200 272,016 339,840 265, 287 618,766 247,135 210, 566

18,100 43,860 81,518 31,381 260, 662 100, 002 89,419

14,183 62,510 86, 595 78,116 157,910 85, 653 50,843

29, 007 165, 646 171,729 155,790 170, 104 61,480 61,304

62,290 272,016 339, 840 265,287 618,766 247,135 210, 566
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Exmisrr H.

Liberty loan bonds, 33, 4, and 4} per cent, owned; amount which banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the security of such bonds; also amount of United States certificates of indebtedness owned, and amount of money loaned on such certificates,
as shown by reports of condition made by national banks at the close of business on Aug. 31, 1915.

(A) (B) (C) D) (E) (F) (G) (H)
Net amount of p
Amount of
41 percent | Netamountof{ Amount of Amount of
Net amount of | Net amount of { Net amount of | 1.7 A money loaned
Cities and States. 3} per cent 4 per cent 4ipercent | LAberty bonds United States | money loaned | money loaned | "y o5 onid'on
Liberty bonds | Liberty bonds | Liberty bonds |, iach banks | cerfificates of | by banks on | by banks on | "Seeurity of
Y y Y. havecontracted| indebtedness | security of3% | security of CULLty
ovggrel%sby ov;f)neﬁsby mgr;g%sby tosellonpartial] owned by | and 4 percent | 4% per cent gﬁgﬁdﬁgtgi
. anxs. . payl'x;l:nt plan banks. Liberty bonds.{ Liberty bonds. iﬁ P eb\(::e i
or otherwise. *
CENTRAL RESERVE CITIES,
New York ...... e ev———— ——————- $8,018,040, 44 | §13,221,899.61 | §77,079,616.20 | $4,926,756.00 249, 967,070. 00 | $52,382,923.60 | $79,282,553.33 |  $8,3%4,050:00
Chicago (4 2441085000 | 3,987,800.00 | | 4,013,136.00 | 3,608,036.00 | 55,904,000.00 | = 4,995.409.70 | ~ 9,941,675.15 | 8,309,996.19
St LOUIS. ceceeecicecrenananane cereresesannaces 6, 700. 1,283,681. 50 2,342,078, 45 2,329,028, 45 10, 314, 600. 00 3,808, 266, 49 2,975, 640. 36 1, 180, 000. 00
10,467,400, 44 | 18,492,441.11 | 83,434,830.65 | 10,953,520.45 | 316,185,070.00 | 61,186,500.70 | 02,190,868.84 | 17,574,046, 19
1, 136,850.00 241,391.00 | 2,933,502, 50 254,035.00 | 19,145,250.00 | 11,120,894.43 | 13,042,833.90 |  1,975,500.00
MES| nES EER) R URRS Ry teRL.
: . ’ 350, 456, 300, 6,442 500, 960, 996, :
495/926.00 | 3,200,752.00 | 15,645,199.59 | &373,080.50 | 32,803,700.00 | 12,763,057.00 | 10/384 20520 | 5,045,850,
635,706 00 | 5,225,578 95 | 9,704,638 531,388.50 | 20,980,000.00 | 2,568,057.73 | 6,044,677, 12 51, 500. 00
Baltimore.....cccenrieeiinciaanans 6, 300. 00 1, 460, 300. 00 1,049, 200, 00 902, 400. 00 6,911, 000. 00 2,747,626.82 3,120,265.71 80, 000. 00
Washington. ....coovieeiaeiananas 336, 600. 00 2,754,961, 00 4, 104, 975. 00 2,273,491, 00 3, 286, 000. 00 577,299. 08 538,311.94 ... o............
Richmond.....ccccvniiievciinnnnnnn 88, 815. 30 1,306, 200. 00 2,737, 400. 00 1, 210, 950. 00 6,663, 500. 00 4,728,303. 88 1,786,610.73 118, 000. 00
Charleston. . cocececvienicencnnan. 17,400. 507, 350, 00 896, 307. 50 955, 373. 50 1,641, 000. 00 668, 446, 553,024, 00 10,000, 00
. AT Y 11 7 TP 113, 650. 00 252,450, 00 1,402, 600. 00 1,136, 900. 00 3,903, 500. 00 746,793.37 441,675, 80 46, 000. 00
Savannah.... 40, 000. 00 2, 250. 100, 300. 00 73,500. 00 230, 000. 00 20, 994, 00 54,473,36 |.ceoeenii...
Birmingham . eeecearieeiiinnnanes 40, 700. 00 305, 000. 00 370, 200.00 348, 450. 00 3,474,000. 00 103, 344, 00 24,995, 00 65,000. 00
New Orleans...ccceeeeenccaccanrens 289, 700. 00 542,293, 54 &76, 700. 00 436, 600. 060 4,519, 500. 00 371, 625. 00 605, 802. 00 316, 600. 00
Dallas..ceccineecrarenicninnnnanan 88, 750. 00 390, 700, 00 731, 433. 50 859, 583. 50 5,094, 500. 00 746,802. 64 903, 418, 00 754, 000. 00
Fort Worthe oo aeveemioiaiaaainnan 116, 2?(0) gg ?gg, ggg gg 937, 350. 88 §22,100. 00 2, ig‘l, 388 88 452, gég g.)(‘i) 779, ?33 93 24, 500. 60
Galveston....cceenreeriaroneannnn 1, 550. . ,600.00 |.ovniiniiiein... 5, 000. , 425, ,190.00 [ ...
FLOUSEON o« 1n oo e oo 128 550, 00 787,170.42 | 3,174,851 62 465,750,007 2,435, 000. 00 455,602, 99 758,127, 24 99,305.56
San ANtONIO0. s caeeereiaeeeanannn 191, 460. 00 86%,472. 50 1,031, 452. 00 118,416, 00 1,441, 000. 00 187,042, 80 142,568.46 §. ... .o.....o.L
WACO.. eevecccranorceeacecrsecsannen 19, 700. 00 542, 586. 47 532, 775. 00 457,325. 01 738, 500. 00 63, 040. 85 92,415.00 .eevunnninnean..
Louisville. .. .ooiiiimeiiiiaieeannns 206,150. 00 452,100. 00 717, 500. 00 400, 600. 00 3, 558, 000. 00 538,135. 50 575,468.06 43,400. 00
Chattanooga. cc-veeeeanvnvnnenaaanas 10, 950. 00 1,746, 950. 00 880, 890. 060 580, 400. 00 1, 750, 000. 00 300, 155. 65 292,805.00 [-vevnninnnnanans
MemphiS.cveeerveerernnoreeariannenasnnncneann 7,550.00 , 650, 961, 150. 00 379, 900. 00 871, 500. 00 196,712. 65 59,159. 54 43, 000. 60
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NASHVATIO . - enaeeneeeneneaneeeeeeeeenanannns 101, 250. 00 418,000.00 | 1,898,445.75 | 1,376,850.00 |  3,247,000.00 135,321.79 171,136.73 237,000. 09

TACKSORVIIIE. oo veom e oo 132, 108. 00 220,612.00 | 1,070, 850. 00 880,520.00 | 2, 889,000.60 251,400. 00 339,162.72 11,000.C0

CInCITINBEL . - o v vomveemmenanemamreaaannnes 81, 400. 00 380, 050. 00 490,473, 80 36,550.00 | 8,598,500.00 | 2,033,238.61 | 4,267,309.80 573,000. 00

Cleveland .. oovoeoemeemememoseo e 44,300.00 | 8,496, 650. 00 244, 457. 08 202,057.08 | 11,711,200.00 | 3,520,735.35 |  2,455,624. 84 1,488, 000.00

Columbus 137, 500. 00 935,700.00 |  1,010,100.00 578,100.00 | 3,202, 500. 00 605, 215. 84 228, 915. 57 8, 200. 00

Toledo.. 236, 450. 00 713,500.00 | 1,521,400.00 | 1,124,200.00 | 3,939,000.00 558, 895. 00 887,779. 88 55,000.00

Indianapo 100,727.00 937,000.00 | 1,005, 854.00 749,264.80 | 4,362, 400. 00 709, 999. 00 248, 530. 00 9,000. 00

Peoria. - 166, 950. 00 203, 500. 00 641, 350. 00 641,050.00 | 1,646, 000.00 65, 456. 00 41,616.82 fuenenenannnnn..

Detroit. ... 1,154,745.85 447,736, 07 972,120.16 81,500.00 | 3,973, 500.00 785,017.35 560,100, 02 €01, 500. 00

Grand Rapids. ... 2, 050. 00 731,200.00 | 1,262,700.00 | 1,255,400.00 | 1,915,000.00 692,841, 90 658, 075. 25 368,022, 00

MAIWATKER . -+« ceeernctanacneamannnns 71,250. 00 524,800.00 | 1,665,300.00 | 3,347,100.00 | 6,375,000.00 | 2,470,239.99 | 1,412,357.95 1,310, 895. 00

MinneApOLiS. - enceoecmennanmaaanannin 43,150. 00 305,070.00 | 5,051,935.00 | 5,030,750.00 | 5,630,000.00 | 2,466,898.87 | 1,617,549.54 | 2,149, 988.00

8. PAUL oeooonnenamsensaeananaannins 396, 450. 00 950,050.00 |  1,357,700.00 1800.00 |  5,275,000.00 | 1,971,805.00 $08, 354. 40 6

Cedar apids. .1 ..220000 lllllllill 7,050.00 178, 650. 00 168, 450. 00 £8,450.00 | 1,524, 000.00 334, 198.00 296, 500. 0
Des MOYOES. -vvnenrnensnnncannnnensnnn 115, 600. 00  650. 00 987,567.20 | 1,345,700.00 | 3,241, 000.00 324, 053.00 101, 951. 00
DUDUQUE - -« e e eeeeemememcaeamsacmcneeananefeaeeaaaanaeannen 128, 152.00 405,415.39 244, 967. 00 522, 000. 00 9,800. 00 188, 714.00
BIOUX CHbY - vvnrnoemaranrmonemnennnns 54,850, 00 192,450.00 | 1,820,350.00 | 1,475,800.00 | 2,046, 500.00 213, 343. 50 139,511.65
Kansas City, Mo-.ooveemeiaeaenannzs 50, 050. 00 731,240.00 | 1,800,672.25 | 1,623,222.25 | 7,764,500.00 467,876.00 557,275.75
St JOSEPN o - s ernmnninrnrnranananns 1,700. 00 358, 200. 00 143, 450. 00 148,000.00 | 2,700,000.00 97, 250. 00 110, 100. 00
Lincoln. .. veeeon.n  BIII00II00 100, 000. 00 > 700. 00 275, 629. 00 157,079. 00 653, 000. 00 10, 625.00 260, 465. 00
OMANA e v omsioeeasameenanns 372,700.00 722,950.00 | 2,180,347.50 | 1,055,758.50 | 8,058,000.00 500, 538. 52 248, 550, 32
Kansas Gity, Kans. .......... 1, 500. 00 9,300, 0 349,969, 32 174, 850. 00 215, 000. 00 47, 997.00 75, 559, 46
TTODEKA - o vvmeernrenmrnsemensannnananns 300. 00 23, 500. 00 105, 200. 00 44,300. 00 473, 500. 00 28, 270. 00 14,372.35
WACHIEA . e o vmemememaas e e memannae 8,200. 00 5, 750. 00 305, 510. 00 149, 100. 00 552, 000. 00 108, 430. 50 $2,932.00
DETITOE .« v mmeeoaaanaeanaannanannn 60,850, 00 355,300, 00 172, 530. 00 318,450.00 |  2,174,000.00 618, 489. 00 545, 418,00
PUGDIO . -« - oo eaoeaaeea e maaaan 9, 650. 00 21, 050. 00 199, 350. 00 158, 400. 00 194, 000. 00 3,335. 25 195, 863. 25
MUSKOZEO - - .- - veemvammsnananamaananncn 6, 600. 00 40,700. 00 357,150 00 333, 100. 00 490, 000- 00 33,153.25 41, 609,00
OKIBhOMA CLtY~ v vnnemvnrnrnnnnaeannns 6,450. 00 280,450.00 | 1,074,600.00 |  1,041,900. 00 860, 000. 00 219,537, 23 36, 493. 00
ULSBee oo eamemamemeoeme e nenaan e 101, 500. 00 534, 043. 00 425, 617. 50 231,567.50 | 2,051, 000. 00 114,315, 00 77,453.38
e PSSO 202, 200. 00 577,900.00 | 1,506, 530.00 432,700.00 | 9,127, 000. 00 267,017.00 151 848. 50
Spokane. ...-.--- OO 45, 600, 00 755, 978. 00 378,117.63 351,867.63 | 2,369, 500. 00 93,477. 48 147,321.21
TACOMEA. +onvmvmmssmnsmsmeremeeemoans 23, 200. 60 307, 350. 00 51850.00 |cnvnmnnnnannnnn 1,400, 000. 55,450, 00 15,970.00

POTEIANG. v omvmememee e 122,700, 00 660,025.00 { 1,724, 450.00 410,900.00 | 4,950, 000. 00 220,157, 43 494, 845, 57 127, 000. 00

T.05 ADGOleS. .« feocieacaeacanaaaaaaas 362,420.00 | 1,666, 581.00 858, 642. 97 852,996.62 | 6,311, 050. 00 £3%,682.07 | 1,030,291, 58 127, 500. 00

131, 800. 00 113, 150. 00 436,700. 00 789, 450. 00 543, 000. 00 154, 200. 00 512, 566,00 |- vvevernrnn.n..

793,350.00 | 1,402, 900. 4,660,675.00 | 1,391, 575.00 | 14,800,000.00 | 2,019,662.00 | 1,686,451.70 925, 850,00

75,000 00 277,499, 00 183, 096. 00 181,946, 46 503, 000. 00 66, 478. 05 60, 877. 84 65, 000. 00

76, 847-00 624, 308. 00 612, 779. 69 36,879.69 |  2,535,000.00 67,882.75 241, 668. 28 980, 000. 00

10,092,654.15 | 42,681,688.95 | 92,381,669.95 | 51,372,944.63 | 269,362,600.00 | 64,483,490.05 | 74,001,324.08 | 20,849,100.76

20,560,144.59 | 61,174,130.06 | 175,816,500. 60 | 62,326,765, 08 | 585,547, 670.00 | 125,670,089, 84 | 166,201,192.92 | 38,723,146.95

74,350.00 778,126.12 |  1,632,425.49 460,507.16 |  3,772,290.12 511,905. 08 246, 886. 60 51,000. 00

105,925.00 | 1,120,982.90 | 2,122,059.77 | 1,676,699.14 | 3,117,121.00 646,359. 48 349, 983.41 5,000. 00

32,200.30 562, 912. 46 807,336.02 4837438.27 | 2,053, 750.00 436,739,537 184, 028.15 50, 000. 00

1,154,711.32 |  4,138,624.37 | 10,397,506.63 | 4,954,583.72 | 13,603,000.00 | 7,167,913.70 | 4,718,041.23 32,748.00

622,526.10 | 786,925.21 452, 502- 50 ’151,950.00 | 3,485, 500.00 714,298.72 701,973.20 levnenannenn..

536,200.00 | 2,450,226.83 | 4,472)132.78 | 1,415,083.56 | 6,353,000.00 | 3,618,562.88 | 4,750,337.80 133,000, 06

2,615,921.72

9,846,797.89

19,973,963.19

9,147,351.85

32,384, 661.12

13,095,709. 23

10, 960, 250. 45

276,748.00
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Liberty loan bonds, 3%, 4, and 4% per cent, owned: amount which banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the security of such bonds; also amount of United States certificates of indebtedness owned, and amount of money loaned on such certificates,
as shown by reports of condition made by national banks at the close of business on Aug. 31, 1918—Continued.

(4) (B) ©) ™) (E) (F) (@) (H)
Net amount of Amount of
4} percent | Net amount of| Amount of Amount of
Net amount of | Net amount of { Net amount of | y A money loaned
Cities and States. 33 per cent 4 per cent 41 per cent Liberty bonds | United States | money loaned | money loaned by banks on
Liberty bonds | Libarty bonds | Liberty bonds |, Wiich banks | certificatesof | by bankson | by bankson | “goyrity of
y ¥ PO ¥ DONdS 1o ve contracted] indebtedness | security of 3% | Security of A
owned by owned by owned by N il ab d4 o4 t | United States
b X banks. banks. tosellonpartia owned by | and 4 per cen 4% per cen certificates of
payment plan banks. Liberty bonds. | Liberty bonds. indebtedness.
or otherwise.
COUNTRY BANKS-—continued.
New York..ceeeesaaeannn ereemeneenneann weeen| $1,678,256.41 | $12,216,238.27 | $23,115,464.97 | $14,248,092.37 | $39,277,496.49 | $6,952,633.50 | $10,050,508. 71 $38,534. 00
New Jersey... 1,067,664.15 7,217,703.31 13,769, 669. 92 8,595,330.34 { 24,954, 500.00 3,176,765.81 3,688,709.48 11,008.75
Penusylvania. 3,220,076.73 | 18,952,207.53 | 34,917,395.42 | 21,546,087.34 | 60,716,045.00 | 4,483,731.96 |  5,513,514.97 238, 910. 00
Delaware...... , 293. 00 437,954. 00 602, 106. 35 367,361.60 1,111,000.00 108, 052.10 63,492.80 {.ceeuenas
%gx{‘ylagd‘.é.o.l. i 262,449.50 |  2,232,093.11 | 2,189,265.79 | 1,121,272.16 | 2,892,500.00 333, 685. 53 337,536.48 |.ecenennn
istrict o Bk i1 - R U SOOI SV IR PO ARSI AU FPR
Total Eastern States. .ceceseceeecacnann.. 6,848,739.79 | 41,057,006.22 | 74,593,902.45 { 45,878,143.81 | 128,951,541.49 | 15,054,868.99 | 19,653,882.44 288,452.75
Virginia.......... eaeesmmeccacceancassracsnannna 425,681. 69 3,916,214. 95 5,284, 985. 41 3,052,819.76 6,458, 444.00 1,604,074.02 1, 556,731.42 21,200.00
WeSt VITZINIA. cvuseevneenceoeenannseannneennnas 377,230.00 | 3,075,725.11 | 3,097,752.16 | 2,062,792.96 | 2,617,007.67 | 1,745,825.11 568,473.99 5,000.
North Caroling..c..eeemnencecninecueaocnaanns. 198, 200. 00 1,405, 220. 67 4,379,508.23 2,701,051, 64 4,044, 500. 922,321.30 972,902. 64 25,012.00
South Carolina........ 89,355.56 | 2,093,472.83 | 3,439,000.44 [ 2,042,111.76 |  2,828,010.00 769, 287.19 991,399.72 25,112. 50
GeOTZiB e - cevnrnnnnnnn 267,135.57 | 1,247,838.97 |  2,487,813.93 ,525.31 | 2,068,500.00 181,982. 61 970, 469. 08 5,000. 00
Filorida....... 71,135.00 906, 098. 72 1,859, 489. 47 991, 211.99 2,370, 000. 00 231,818.32 320,014.93 1,500.00
FALTL ) i PR 363, 215. 00 1,373,325.85 2,524,357.09 917,520.82 3, 737,500.00 154, 247.29 340,368.72 leverennonnnonnn
Mississippi .. 214, 250. 00 500,700.00 | 1,802,486.98 | 1,144,231.98 | 2,369, 000.00 135,117.46 314,991.15 3,000.00 .
OUISIANG vv - - oo 164,350.00 | 1,042,689.00 | 1,988,920.93 639,626.41 |  2,375,000.00 300,344.99 |  1,057,333.57 50,000 00
Texas..... 1,369, 732.00 5,713,705.38 6,664,423.82 2,354,831.49 | 14,387,227.96 1,578,170.47 4,401, 442. 66 4,420.00
Arkansas.. . 390,450.00 | 1,710,570.39 | 1,838,925.00 | 1,339,216.64 | 3,383,400.00 233,136.84 956, 717. 87 77,500. 00
Kentucky. - 183, 850. 00 2,209, 681. 74 2,875,423.10 1,416, 665. 50 6,537, 500.00 847,162.95 1,191, 466. 52 13, 500. 00
T ONIIESSOC e e eaenrennccsccssesesocacmssarsncnn 181, 100. 00 847, 450. 86 1,703,481.52 721,019.39 3,177,100.00 185,273.76 671,421. 44 18,700. 00
Total Southern States. ...... oeaen wesseses]  4,245,793.82 | 26,042,693.77 | 30,946,667.17 | 20,338,634.65 | 56,353,189.63 8,807,762.31 | 14,403,739.71 249,944. 50
[0) (11 YOO reeescccncane cacesassccnnas .es 489,186. 42 3,826,247.51 6,689,533. 60 4,131,086.25 | 26,080,342.95 1,558,617.78 1,428, 538.35 95, 000. 00
IndianA..icemeeiniaceciioncocieiosiansancacanan 203,377.00 3,071,902.12 7,145, 440.30 4,260,617.41 | 17,183,553.70 746,944.73 1,075,957.93 1,241, 600.00
Illinois....... P PO eeeeecevenoneann 960,351.93 6,418, 654. 50 9,252,119.08 5,291,262.92 | 30,167,609.85 895,376. 40 1,447,404.29 83,280.00
Michigan...... eassessenrsmnsanns seeeeccscennenn 353,700.00 2,612,313.50 2,958,764, 41 2,212,954.80 9,639,200.00 1,084,110.98 862, 835.13 ,000. 00
WiSCONSINennrnnerrenennaenn eveerareneaneaanan 328,582.00 | 3,055,859.50 | 4,684,570.24 | 2,842,328.18 | 12,748,500.00 799,421.71 | 1,234,427.18 367, 200. 00
MNNOSOLA. creeceereonnecionsonsecceecrvosecanee 444, 465.32 2,441,321.00 1,673,676.90 21,900.28 | 13,408,560.00 673,071.26 2,395,967, 01 187,500. 00
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Total Middle Western States....... coveen

North Dakota..c.oeaeen.. eemneen eeeceeecaonans

‘Wyoming
Colorado. .

Total Western States........... caceemeees

Washmgton ..........................
Oregon......
California. ...
Idahg

Total Pacific States.......... ceneraenias

785,700.05 3,806,122.75 4,770,619.15 2,197,017.83 | 18,068,500.00 1,219,613.43 2,101,392.89 102,501.29
144,200.00 925,873.00 1,407,856.00 918,773.91 5 561 025.66 171 546.35 256,529. 90 1,000.00
3,799,562.72 | 26,158,203.88 | 38,582,588.77 | 22,775,941.67 | 132,857,292.18 7,148,602.61 | 10,803,052.68 2,104,081.29
107,450.00 950, 885. 00 762,003.22 590,779. 89 2, 483,060. 00 334,841.40 654,347.20 1,000.00
196,350.00 995 070. 60 1,019,957.30 668,557. 55 5,564, 500,00 20, 833. 62 1,478,993.90 81,000.00
281,500.00 1, 202 246.61 1,402,391.18 698 202.83 7,257,500.00 207,686.51 643, 205.35 56,000.00
320, 653.00 1,329,398. 89 2 562. 605.17 2, 107 535.17 6 8()5 754.88 501,384.09 380,367. 62 63.00
335,851.75 1,121,398.72 863 146.10 614 184.66 2, 552,500. 00 154,508.51 227,237.81 5,007.00
36,050.00 436 900.00 1,053,892. 50 856,090. 16 1,627,000.00 34,411.00 55,183.19 500.00
302,150.00 889 665. 80 1 593 534.15 749, 554.58 2, 819,000.00 761,102.27 "46 023.58 |ieresmcnennnsnns
129, 850.00 278 586. 40 496,557.92 265, 870.46 0, 500. 45 715.18 82,32& 97 400.00
519,278.60 3, 198 849.49 4,616,901, 50 3,107,384.49 5,219,800.12 638,982.80 2,251,943.92 67,425.70
2,229,133.35 | 10,403,001.51 | 14,371,079.04 9,658,159.79 | 35,049,615.00 2,999,465.38 6,520, 531. 54 211,395.70
434,940.00 ,490,020.00 990,476. 44 368,204.97 4,314,500.00 286,855. 06 695,377.28 102,930.00
101, 454.00 1 302 197.00 572 789.18 143,308.28 [© 3,131,500.00 376,335.31 299,704.71 6,022.00
1,136,437.75 6 002 532.60 4, 656 148.92 2,902,092.60 { 12,683,017.26 1,056,810.37 1, 896 635. 46 500.00
301 434.00 1,224,527.00 892,581.53 382,180.13 2,858, 500.00 227,647.48 352 811.98 44, 500.00
48 300.00 304,300.00 122, 413. 50 81,792.50 310, 000.00 23,172.66 35 210.30 | eeeinunnnanca-
117 550.00 214,780.00 195, 950. 00 8,862, 50 ,000.00 43,178.00 28 069.50 {iveueernnnennnss

, 425,369. 00 467,694.42 375 916.75 976,500.00 48,733.42 49 178.44 5,000.00
2,279,715.75 | 10,963,725. 60 7,807,053.99 4,212,366.73 | 24,973,017.26 2,062,732.30 3,356,987.67 158,952. 00

Total country banks.....ceceeveeranoneen

22,018,867.15

124,471,608.87

195,365, 254. 61

112,010, 598. 50

410, 569, 316. 66

49,959,140, 82

65,698, 444. 49

3,280, 574.24

Total United States....cccecaccaeeeannen

42,579,011, 74

185, 645,738.93

371,181,755. 21

174,337, 368. 58

996,116, 986. 66

174,929, 230. 66

231,899, 637. 41

42,012,721.19

RECAPITULATION.
New England States:
Reservecity. ... $1,136,850. 60 $241,391.00 | $2,933,592. 50 $254,935.00 | $19,145,250.00 } $11,120,884.43 | $13,042,833, 99 $1,975, 500. 00
Country banks....oceeeiiierencancicaeanann 2 615 921.72 9, 840 797.89 19 973 963. 19 9, 147 351.85 | 32,384,661.12 § 13,095,709.23 10 960 250. 45 276,748. 00
Total. ....... e aeaaaanann - 3,752,771.72 | 10,088,188.89 | 22,907,555.60 | 9,402,286.85 | 51,520,911.12 | 24,216,593.66 | 24,003,084.44 2,252, 248. 00
Eastern States:
Central reserve cities 8,018,940.44 | 13,221,899.61 | 77,079,616.20 4,926,756. 00 | 249,967,070.00 { 52,382,923.60 | 79,282,553.33 8,384, 050 00
Other reserve cities.. . 2 176 181.00 [ 13, 31" 191. 95 34 688 282,59 13 609, 660. 0¢ 73 046 700. 00 20 587 068. 42 32 870 729. 61 6 (YM 850, 00
Country banks..ccoeeeeeeenracaroarnacann 6 848 739.79 41 057 096. 22 74 593 902. 45 45 878,143. 81 128 951 541.49 15 054 868, 99 19 653 882.44 288 452,75
OLALe -« vanecereaennenranneneasaanannnnn 17,043,861.23 | 67,591,187.78 | 186,361,801, 24 | 64,414,559.90 | 451,965,311.49 | 88,025,761.01 | 131,807,165.38 | 14,746,852, 75
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Liberty loan bonds, 8%, 4, and 4% ']:cr cent, owned; amount which banks have contracted to sell on partial paywent plan or otherwise; and amount of money

loaned on the security of suc

as shown by reports of condition made by national banks at the close of business on Aug. 81, 1918—Continued.

RECAPITULATION—Continued.

bonds; also amountof United States certificates of indebtedness owned, and amount of money loaned on such certificates,

(A4) (®) © D) (E) (F) (@) (H)
Net amount of y
Amount of
Net amount of| Net amount of | Net amount of Iﬁl?eggr %%’:fds %ﬁ?ﬁ%“t’ﬁé’; mﬁ{f‘e"uﬁ;{l’é 4 mﬁg‘)‘ﬂ%&&gd money loaned
Cities angd States. 3% per cent 4 percent 4% per cent whichybanks certificates of bans on by bgnks on by banks on
Liberty bonds | Liberty bonds | Liberty bonds iy, ove contracted| indebtedness | security of 3% security of security of
o¥g:§5by ov]g:ggsby ovgl;gﬂsl?y tosellonpartial] owned by | andd percent | 4i percent Ee?éitg(cla?g:tgi
p %a;);%lfgrt“ gls?.l b: N Liberty bonds. | Liberty bonds. indebtedness.
Southeérn States:
RESEIVE CIEIBS . - eemeneerenennernnsannennss $1,504,533.30 | $9,140,073.93 | 818,388, 715.37 | $10,502,618.01 | $44,485,500.00 | $0,971,076.26 | $7,586,934.57 | $1,767,895.76
Country banks. .cceeeeeeeaeeeneenceaaanennn 4,245,793.82 | 26,042,693.77 | 39,946,667.17 | 20,338,634.65 | 56,353,189. 63 8,897,762, 31 14,403,739.71 249, 944. 50
Total........... evereen————a. s 5,840,327.12 | 35,182,767.70 | 53,335,382.54 | 30,841,252.66 | 100,838,680.63 | 18,868,838.57 | 21,000,674.28 |  2,017,840.26
Middle Western States:

Central reserve cities
Other reserve cities. .
Country banks.....ceveeeerecacecaacanans

Total....c.cceenenn ceeeeeseenteretcanens

Western States:

Pacific States:
Reserve citi®s. .

2,448,550.00 | 5,270,541.50 | 6,355,214.45 |  6,027,064.45 | 66,218,000.00 | 8,803,676.19 | 12,917,315.51 |  9,489,996.19
2)684,222.85 | 11,476,508.07 | 20,549,294.88 | 18,892,911, 13 | 74,426,100.00 | 17,335.863.41 | 14,580,266.47 |  8,34S,005.00
3)799,562.72 | 26,158,203.88 | 38,582,588.77 | 22,775,941.67 | 132,857,202.16 | 7,148,602.61 | 10,803,052.65 |  2,104,081.29
8,032,335.57 |. 42,905,433.45 | 65,487,098.10 | 47,605,917.25 | 273,501,302.16 | 33,288,142.21 | 38,300,634.66 | 19,942,082 48

667,750.00 | 2,085,743.00 | 5,454,923.32 | 3,664,505.00 | 15,720,500.00 | 1,684,600.75 | 1.578,715.76 323,500. 00
2,229,133.35 | 10,403,001.51 | 14,371,079.04 | 9,658,150.79 | 35,049,615.00 | 2]999,465.38 | 6,520,531, 54 211,395. 70
2,806,883.35 | 12,438,744.51 | 19,826,002.36 | 13,322,664.79 | 50,770,115.00 | 4,684,156.13 | 8,000, 247.30 544,805.70
1,833,117.00 |  6,475,601.00 | 10,366,861.20 | 4,448,315.40 | 42,538,550.00 | 3,783,006.78 | 4,341,843.68 |  2,349,850.00
2)279,715.75 | 10,063,725.60 | 7.807,053.90 | 4,212,366.73 | 24,973,017.26 | 2,062,732.30 | 3,356,987.67 158,952, 00
4,112,832.75 | 17,439,416.60 | 18,263,915.23 | 8,660,682.13 | 67,511,567.26 | 5,845,739.08 | 7,698,531.35 |  2,508,802.00

42,579,011.74

185,645,738, 93

371,181, 755. 21

174,337,363, 58

996,116, 986. 66

174,929, 230, 66

231,809, 637. 41

42,012,721.19
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Exmisir 1.

Number and aggregate amount of loans made between Mar. 44, 1918, and May 10, 1918,
al rates in excess of highest rate permissible by law under written contract, as shown by
“sworn reports of condition made by national banks as of close 5f business on May 10, 1918.

Reserve cities. Country banks.
Htig{mstl -
rate lega
States. by written g&?‘ﬁ;gg Aggregate g&?‘?g;ﬁg Aggrezate
contract.t at exCessive amount of at excessive amount of
rates. such loans. rates. such loans.
Now Hampshire.....cooveeeneean. 6 7 11,379
Total New England-States..|.c.cocoeeiei]oreiiiiiiniioenniinnianea, 7 11,379
New YOrK..vovnaiearnonaaeannn 28 257 | $13,564,675 3,252 967,963
New Jersey....cocceeeenns 2 O 103 407,754
Pennsylvania. 26 274 834,057 3,498 005,412
Maryland.......c.coooeoe. 6 1 500, 000 774 185,516
District of Columbia....eeeeennn.. [ 1 5000 Joueiiinnaifoniiinaniaans
Total Eastern States........0.....c.uuet. 533 14,923,732 7,627 2,466,645
Virginia. ..ooceveiniiiiiiicnnnennas 1,878 688, 280
‘West Virginia.....c....... 1,153 479,478
North Carolina...eeoeeuaa... 5,019 3,598, 690
South Carolina................ 604 277,353
Georgia. . . .e.icerinnienannnnn. 4,008 651,270
Florida.. . veeiieeaniencaanan. 1 213 31,607
Alabama... 4,480 504,573
Mississippi. 130 3,709
Louisiana.. 373 38,598
Texas...... 22,180 2,523,675
Arkansas. . [ PR .e- 191 29,219
Kentucky. 6 2 75,573 8,740 2,016,158
Tennessee. .. 6 12,960 7,104,381 36,087 11,611,611
............ 12,984 7,179,954 85, 956 22, 454,821
Ohijo.. 324 35,782
Indiana.. 1,236 49,329
THNOIS. oo ieeiaciciinannans 6, 651 391, 606
Michigan................. .. 2,003 159, 611
Minnesota....oeeeeninnannas 306 254, 886
48 15,924
928 37,556
Total Middle Western States. 11,496 944,694
North Dakota 589 248,119
South Dakota. 811 250, 665
Nebraska. ... 36 108,332
Kansas.. .. 1,744 830, 570
Montana. 220 72,805
Wryoming. . 1 35
New Mexico. 138 2,500
Oklahoma.. .o ovcvniienciecaaaaa. 10,361 1,299,961
13,900 2,813,037
14 2,199
9 2,672
132 17,147
20 840
6 287
Total Pacific States.....coo.foeiiiineoo. 181 23,145
Total United States.....eceefeeseeneeennn 14,024 | 22,308,520 119,167 28,713,721

From the foregoing statement it is seen that the national banks state under oath
that as of May 10, 1918, they had since the date of the preceding call, March 4, 1918,
made 133,191 loans aggregating $51,022,241 at rates of intercst in excess of the highest
rates permitted by law under written contract.

t This special rate permitted by written contract is generally considerably higher than the ““legal rate”
of the several States, although in some States lenders are not permitted to charge, even by written con-

tract, more than the so-called ““legal rate.”

2 Higher rates permissible on collateralloans of $5,000 or more payable on demand, and in Pennsylvania

camimission men may contract for 7 per cent.

85478°—cURr 1918—voL 1
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Exgmir J.

The following article by the Comptraller of the Currency was pub-
lished in The Forum for November, 1918; and on motion of Represent-
ative Lobeck, of Nebraska, was reproduced in the Congressional Record
of December 19, 1918.

The purpose of the articleis to show the evil of the ancient sin of usury,
and to aid in its suppression among the banks of the-country. It is an
abuse which, in some sections of this couniry, had flourished practically
unchecked until a determined effort was made by the office of the Comp-
troller of the Currency several years ago to secure its abatement and
eradication from the national banks. These efforts have been continued
with gratifiying success.

The artrcle gives a historic review of usury and points out its evil
consequences in the past as well as in modern times.

UsURY AND THE BANEKs.

FLEECING THE SMALL BORROWER BEING STOPPED BY THE
GOVERNMENT.

By Joan SkerroN WILLiaMS,

[Compiroller of the Currency, and Director of the Division of Finance, U. S. Railroad Administration.

Thoughtful and conservative bankers—the men who really lead
the banking sentiment of the country—in numbers steadily and
rapidly increasing, are now setting their faces and giving their in-
fluence against an evil that for years had not only impeded the
growth but was threatening the commercial life of important sections
of our country, because oppressive and continuing usury inevitably
means poverty and failure; and poverty and failure breed discontent
which strikes blindly to destroy and tear down. Despair hates tie
conditions which have produced it and is ready to go to war against
society and governments, regardless of means and reckless of ¢onse-
quences.

The business man, the laborer, the farmer driven to ruin by what
he believes to be unjust exactions, sanctioned or permitted by law,
becomes an anarchist at heart, carries within himself a sullen resent~
ment ready to be touched to voleanic outburst by the first approach
of opportunity. He has no hope but vengeance. His fury when he
may give it vent is directed against the conditions under which Le
I.as been oppressed.

Tue vice, or evil, or peril of usury—it is all three—is no new thing
under the sun and was not peculiar to this country. It was spreac-
iirg among us, however, with 1. pidity no casual observer would sup-
pese, and in different communities was silently and secretly sapping
tlie life 'and eating away the foundations of commercial and social
life to an unsuspected extent. I do not wish to talk politics or to
discuss socialism. I have had opportunity, however, to notice that
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States and communities in which literature presenting the most
violent, dangerous and incendiary forms of perverted socialism was
most eagerly read and accepted were precisely those in which my
reports showed the interest charges to small borrowers were most
extortionate.

The sin is one the oldest known to humanity, and is believed to
have been indirectly aimed at in the Tenth Commandment. The
Hebrew word for usury signifies ““ cruel biting.” Probably it began
to bite along with the saber tooth tiger. Its derivation may have
suggested to a great English judge of five centuries ago his attempt
to distinguish between what he called “biting usury,” meaning ex-
orbitant rates, and ‘' toothless usury,” or reasonable interest charges.

By Divine ordinance the Israelities of old were forbidden to de-
mand usury of the poor and needy, and in Deuteronomy, we are
told, “Thou shalt not lend upon usury to thy brother, usury of
money, usury of victuals, usury of anything that is lent upon usury.”
But by another law they are permitted to lend to strangers—which
banks, these days, are not accustomed to do. Loans to the Canaan-
ites and other heathen on usury were, in fact, rather encouraged,
the implication being that they might be conquered and overcome
more readily this way than by the sword.

In ancient days, when men lived to be three hundred to four hun-
dred to nearly a thousand years old, he who began to lend money at
the age of 25 or 30 must have accumulated quite a comfortable
estate when gathered to his fathers, especially if the interest was
compounded. Think of what Methuselah would have done! In
this connection the thought occurs that if Noah had out any consid-
erable amount of paper on terms similar to those which are being
charged in some of our States, he may not have regarded the flood
as an unmitigated disaster.

THE USURER UNPOPULAR IN KING SOLOMON’S DAYS.

The Israelites during the early years of their race maintained con-
sistently their opposition to usury, although the Jews have figured
so conspicuously since the Christian Era as such prominent exponents.
Five hundred years after Moses, King David and King Solomon had
things to say against usury, and the usurer seems to have been a
most unpopular character in those days. King David describes the
holy and just man, he who was entitled to enter into the courts of the
Lord, as one “who hath not given his money upon usury.” The
Jewish Talmud speaks of usury as a practice expressly forbidden.

The subject of usury was specifically dealt with in the ancient
codes of most nations. Under the code of Manu, in India, interest
was regarded as of doubtful propriety, and money lending was pro-
hibited altogether to the superior castes, the Brahmins and Kshat-
trivas, and even for the other two grades, a sum lent to a person in
distress may not give rise to any interest, because then the interest
would be extortionate. The limits fixed by the code were 11 per
cent per month with security, and 14 per cent per month without.

Among the Mohammedans the charging of usury was expressly
prohibited. Money lending in Turkey until recent years was almost
exclusively in the hands of Greeks and other foreigners.
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The law of the twelve tables among the ancient Romans authorized
interest at the equivalent of 10 per cent per annum, subsequently
increased, toward the close of the Republic to 12 per cent. It was
then called “‘usuria centissima” because in 100 months it doubled
the capital, but this law was subsequently abolished and interest
-laid under a total interdict.

Julius Caesar enacted severe laws against usurers, and Cato ig said
to have banished the usurers from Sicily.

Later on, Tacitus tells us that the evil of usury greatly increased
in Rome and the laws forbidding it were continually eluded. Some
historians tell us that from this period, when usury so flourished,
Rome dates the beginning of her decay. Trade languished and
became disreputable and fell under the control of the worst elements
in the community, preparing the way for the calamitous events
which preceded Rome’s final downfall.

Later, in the time of Justinian, the Government undertook to
control interest rates, which were fixed at one-third of 1 per cent a
month, or 4 per cent per annum, though higher rates were allowed to
be taken by merchants, where a greater risk was involved. During
most of the periods of Roman history and before its decline and fall,
usury was treated as an aggravated species of theft and punished
with great severity. Whereas the punishment for theft was only a
forfeiture of double the value of the thing stolen, in usury the crim-
inal was punished by condemnation and forfeiture of four times the
value of the usurytaken. This severe penalty,it is said, was grounded
on sound governmental reasons, for it was seen in those days that
usury was one of the most frequent causes of sedition and discord
among the people.

MCADOO EMULATED TIBERIUS CAESAR.

Secretary McAdoo, in depositing, as he did on several occasions,
many millions of dollars in the banks to alleviate the strain and bring
down heavy interest rates which were being demanded in certain
parts of the country, found a precedent for so doing in the acts of
"Tiberius Caesar, who, the ancient historian tells us, deposited a
“marvelous sum of money in the banks of Rome,” the amount being
estimated at 500,000 pounds sterling, or about two and a half million
dollars, for the purpose of breaking rates charged by usurers in those
days, and this money was offered freely to those debtors who wers
able to give bond and security to double the value of the money bor-
rowed. Secretary McAdoo’s terms were more liberal. ’

“The canker of usury,” says Tacitus, ‘‘is an old venomous foe and
is the chief head of rebelliog and variance in countries, and it was
therefore banished in the old times.”

In England, as early as the reign of Alfred the Great, laws were
enacted against usury, usurers forfeited to the King their chattels,
while their land escheated to the lords of the fee, and it was
further provided that usurers should not be buried in the sanctuary.
In the reign of Edward the Confessor, 150 years later, the laws pro-
vided that the usurer should forfeit all his substance, be outlawed,
and his heir disinherited. Other punishments were added by William
the Conqueror, such as whipping, exposure on the pillory, and per-
p-tual banishment.
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I the Magna Charta, in 1215, attempts were made to regulate or
restrain usury, the provision inserted showing clearly how general
the evil was and how oppressive.

These laws were modified and changed from time to time, in the
twellth century. According to Glanville, the usurer was not liable”
to be convicted during his lifetime, but forfeited his goods and chattels
after death.

In 1487 two acts were passed in FEngland to restrain usury and to
meet the various devices which had become common. This law
provided that offenders should be placed in the pillory, put to open
shame, be imprisoned half a year, and pay 20 pounds sterling.

In the reign of Queen Elizabeth the legal rate was fixed at 10 per cent.
This rate was reduced to 8 per cent under the reign of James I. All
contracts for more than 8§ per cent were void, but the act contained a
clause that “no words in this law shall be construed or expounded
to allow the practice of usury in point of religion or conscience,”
inserted in the law to satisfy the bishops, who would not pass the bill
without it. '

USURY CONTRIBUTED TO THE DECLINE OF ROME.

In the reign of Charles 1T the legal interest was further reduced to
6 per cent, which had then become customary, and it is interesting to
compare the conditions set forth in the preamble of this act, which
shows the beneficent influences of favorable money rates, with the
corruption and declining conditions in Rome, when usury flourished
most 1 the Eternal City. The preamble to this act says:

Forasmuch as the abatement of interest from 10 per cent in former times has been
found by notable experience beneficial to the advancement of trade and the improve-
ment of lands by good husbandry, with many other considerable advantages to this
nation, especially the reducing of it to a nearer proportion with foreign states with
whom we transact, and whereas in the iresh memory the like fall from §'to 6 per cent
by late constant practice hath then the like success to the general contentment of this
nation as is visible by several improvements, and whereas it is the endeavor of some
at present to reduce it back again in practice to the allowance of the statute still in
force, to 8 per cent, to the great discouragement of ingenuity and industry in the
Lusbandry, trade and commerce of this nation.

The rate of interest in England was reduced to 5 per cent in the
reign of Queen Anne, the preamble of the law stating that—

Tt has become absolutely necessary to reduce the high rate of interest of six per cent
to a nearer proportion with interest allowed in foreign States.

The various acts passed in the reign of Charles IT, William III,
and George 11, George III and George 1V provided that all securities
given on a usurious consideration or upon a gaming transaction
were absolutely void.

In this country the Colonies first and the States later undertook
to fix and regulate the rates of interest and to define and prohibit
usury. Massachusetts fixed the legal rate at 8 per cent in 1641, and
reduced it to 6 per cent three years later. Some of the older States,
however, refused to adopt usury laws until within recent years. In
many of our States usury statutes have been and are ignored, and
where the transgressions against the usury law have been most
marked and where usury has flourished most, unmolested, we find
enterprise hampered and many unhealthy conditions engendered;
which reminds one of a saying credited to Diogenes, that ‘‘where
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neither laws have force nor water hath course, there no wise man seeks
to dwell.” )
To the substantial business man, accustomed to reasonable accom-
modations from banks, there is a kind of ghastly humor in some of
the revelations resulting from an investigation into the subject of
usury conducted some months ago by the Comptroller’s office.

USURY AIMS AT AMERICAN BANKS,

It was ascertained at that time that 1,247 national banks, out of
a total of 7,600, were openly charging rates of interest forbidden by
the laws of their respective States and by the national-bank act,
and that, despite the easy money conditions, 2,743 banks were charg-
ing on some of their loans interest of 10 per cent or more per annum.

One bank admitted under oath that it was charging an average
of 25 per eent per annum on all of its loans; another, an average of
36 per cent; and a third, an average of 40 per cent per annum on
‘all loans.

The alarming part of all this is that wherever such a case of oppres-
ston occurred the agitators, the chronic trouble makers and the
demagogues of the neighborhood or the county made it the text for
incitement of rage against the capital and the commercial methods
of the entire country.

I will not tire you with figures, but will mention just a few actual
loans made by national banks and reported under oath to the Comp-
troller’s office which may serve as illustration. .

Here is a loan of $1,000 for & month and a half at 77 per cent; a
loan of $2,067 for a month at 65 per cent; $553 for two months at
85 per cent; $491 for 80 days at 50 per cent; $200 for three months
at 50 per cent.

A visitor to my office from a certain State not long ago, who held
a high public office in that State, told me of a loan for $90 made to
a farmer to help him to raise his crops, the loan being for less than a
year. He said that the bank had charged this farmer, in addition
to a large rate of interest, an extra sum of $50 for the trouble of going
out to look at the land and for a few preliminaries to the loan.

The practice of making a deduction for expense, in addition to
the rate of interest, seems also to have been an ancient one and to
have been resorted to hundreds of years ago. It has prevailed to
an inexcusable extent up to & very recent date in certain of our States.

I am sincerely gratified to be able to report, after all this looking
at the dark side of the picture, that in the past year or so, there has
been a vast improvement in the matter of interest rates throughout
the country. The evil has been greatly mitigated, but it is not yet
entirely eliminated. Hundreds of banks have made perpendicular
drops from the excessive rates which they formerly charged. Many
that had been charging on some of their loans as much as 50 per cent
reduced to 12 per cent and in thousands of cases they have come
within the legalprates of their respective States.
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NOW, THE BANEKS ARE REDUCING RATES.

In other instances, where only 12 per cent to 15 per cent rates had
prevailed, borrowers are now accommodated at 6 per cent and 8 per cent.
Some banks have adopted a conservative course and apparently have
been afraid to reduce their rates too suddenly, but they are moving in
theright direction. One bank testifies under oath thatit hassucceeded
in reducing its maximum rate from 360 per cent to 109 per cent.
Another in the same State reports that it has already brought its
maximum rate down from 300 to 30 per cent; others report that
they have brought their average rates of 18 per cent and 22 per cent
down to the legal rate of 10 per cent.

I am very glad to be able to say that these sensational and inex-
cusable rates are steadily disappearing from the sections where they
have formerly prevailed, and people of every part of this country
are at this moment securing money for all purposes, whether it be
for commercial business, farming, or industrial purposes, on more
favorable terms than ever before in the history of our country.

In divers instances national banks which have been called on to
reduce their rates of interest to those permitted by law have not
only complied but have advised my office that they were conducting
their business on a plane which is proving not only more satisfactory
to their customers, but, all things considered, more satisfactory to
the banks themselves, as their business is showing a healthy expansion
in response to more liberal treatment.

For example, the cashier of a national bank in the interior of Texas,
which had 1n the past been charging excessive interest rates, in a
letter to the Comptroller of the Currency, said:

While it has been rather hard for us to get down to the legal rate, I realize that you
are absolutely correct, and I am sure that the cheaper rate of interest will bring, and is
already bringing, this bank a large increase of business. Your stand in this matter
is entirely commendable and we will do our best to uphold you in it.

‘Many farmers who had never known what it was to borrow money
below 12 per cent, even on cotton, through the operations of the
Federal reserve system are now enabled to borrow from their local
banks at 6 per cent, and the small local banks are able to borrow in
their turn from the Federal reserve banks at 3 to 41 per cent, and the
business men throughout the country, I am sure, are prepared to
testify that in the past 12 months, despite the very active condition
of business, which usually brings tight money, that in all our important
cities merchants and manufacturers have been able to place their
commercial paper at lower rates than ever known before.

To overcome the whole trouble and rid the farmer and the small
merchants in the rural districts of the exactions which have often
crippled and sometimes destroyed them, a bill has been introduced in
Congress, requiring all national banks to keep a record showing the
rate of interest charged on each and every loan, and authorizing and
directing the Department of Justice to bring suit against usurers,
upon information secured by the department from the Comptroller
of the Currency, or from other sources. If this becomes a law, it
will be possible to eradicate entirely usury from national banks. It
would be difficult to overestimate the blessings which will come to
many thousands of borrowers in all parts of the country if the maxi-
mum rate of interest throughout the States should be reduced from
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100 per cent and more, which has been charged in the recent past
in many banks, to a maximum of 6 or 8 or even 10 per cent, accord-
ing to the legal rate in the respective States.

The subject of usury has been discussed, as T have shown you,
through thousands of years and by countless learned men. ter
the Ifebrew rophets and law givers, Cesar and Cato and later
‘Justinian in Igome, and the Greek philosophers, debated on it; pre-
lates, kings and great judges of great courts have studied and
expounded it; parliaments, congresses, legislatures have turned it
inside up and outside down; discourses on it in such bodies, in the
pulpit, from the bench, have been innumerable in numbers, infinite
m extent.

Yet in some parts of this country we found we were in worse con-
dition in this respect than were the people of 50 centuries ago, and
men and women in the United States, in the twentieth century were
bitten more deeply than were the ancient Hebrews; were destroyed
and enslaved more grievously than were the Canaanites, declared
enemies of God’s chosen Eeople. There is no organized ecclesiastical
protest against it, and the executive officers of the law stood inert
and apparentiy powerless. In some of the newest and freshest parts
of our land, American citizens were practically in the position of the

oor of Rome under the oppressions of usurers of distinguished

amilies—
No fire when Tiber freezes,
No air in Summer’s heat;

But stores of rods for freeborn backs,
~ And stocks for freeborn feet.

Let us earnestly hope that the conscience of the country and the
protest of the self-respecting and forward-looking bankers may be
truly aroused to renew the old, old fight against the old, old instinct
of tyranny and oppression, so cruelly contrary to all the teachings
of Christianity, the lessons and purposes of civilization, and all the
trend of modern thought—

The good old rule, the simple plan,

That he shall take who has the power
And he shall keep who can.

No country can live, much less prosper; no people can keep their
strength and maintain that unity of thought and purpose that makes
nations conquerors, where wealth accumulates and men decay.
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