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APPENDIX A

Merger Decisions, 1962 *

1. Approvals

The First National Bank of Juneau, Juneau, Alaska,
purchased by The First National Bank of Anchorage,
Anchorage, Alagka, . ..veiii i il

The S ville Bank, S ville, 8.C., merged with
The First National Bank of South Carolina of Columbia,
Columbia, 8.C

Farmers & Merchants Bank of Linesville, Linesville, Pa.,

urchased by The Merchants National Bank &
rust Co. of Meadville, Meadville, Pa.

The Livingston Manor National Bank, Livingston
Manor, N.Y,, consolidated with The Sullivan County
National Bank of Liberty, Liberty, NNY............

West End Bank, Pittsburgh, Pa., consolidated with
Western Pennsylva.ma National Bank, McKeesport,
McKeesport, Pa...... ..ot

The Bridgeville National Bank, Bridgeville, Pa., con-
solidated with The Union National Bank of Pittsburgh,
Pittsburgh, Pa..........oooiiiii i

The First National Bank of Exeter, Exeter, Pa., pur-
chased by The Wyoming National Bank of Wilkes-
Barre, Wilkes-Barre, Pa. ...........ooovvinininan,

State Savings Bank of Carleton, Carleton, Mich.,
merged with Manufacturers National Bank of Detroit,
Detroit, Mich. . . ......ooiiiiiiiiiii i

‘The First National Bank of North East, North East, Pa.,

urchased by The First National Bank of Erie, Erle, Pa.
erchants National Bank in Chicago, Chxcago, 1.,
consolidated with Central National Bank in Chlcago,
Chicago, IIL. . ..ot

First National Bank in Brownsville, Brownsville, Pa.,
purchased by First National Bank of Fredericktown,
Fredericktown, Pa..............ooiiiiii il

The Farmers National Bank of Williamsport, Williams-
port, Ohio, purchased by The First National Bank of
Clircleville, Circleville, Ohio. .....................

The First National Bank of Clinton, Clinton, N.J.,
tﬁonsolid.ated with The Clinton National Bank, Clinton,

First National Bank of Brunswick, Brunswick, Maine,
merged wnh First National Bank of Portland Port-
land, Maine............... ...l

The Natlonal Bank of Kings Park, Kings Park, N.Y.,
merged with Valley National Bank of Long Is]ancl,
Valley Stream, N.Y . .....oooviiiiieiiinan..

The First National Bank of Allendale, Allendale, N.]J.,

lidated with Citizens First National Bank &
T t Co. of Ridgewood, Ridgewood, N.J..........

The Merchants National Bank of Cape May, Cape May,
N.J., consolidated with The National Bank of Ocean
City, Ocean Clity, N.J. ..o oot iiiii i

The First National Bank of Freehold, Freehold, N.J.,
consolidated with The Monmouth County National

. Bank, Red Bank, Red Bank, N.J

The First National Bank of West Orange, West Orange,
N.J., merged with The National Newark & Essex
Banking Co. of Newark, Newark, N.J..............

Bank of North Wilkesboro, North Wilkesboro, N.C.,
merged with The North Carolina National Bank,
Charlotte, N.C. .. .0tiiieiiiiii ettt inieenans
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1 Includes mergers, consolidations, and purchase and sale

transactions.

The Coplay National Bank, Coplay, Pa., consolidated
with The Merchants National Bank of Allentown,
Aflentown, Pa............ciiiiiiiii e

The First National Bank -of Millerstown, Millerstown,
Pa., consolidated with The Juniata Valley National
Bank of Mifflintown, Mifflintown, Pa..............

Sanpete Valley Bank, Mount Pleasant, Utah, purchased
by First Security Bank of Utah, National Association,
Ogden, Utah

Mount Vernon Bank & Trust Company, Fairfax
County, Va, consolidated with Old Dominion
National Bank of Fairfax County, Annandale, Va....

Jackson County Bank, Sylva, N.C., merged with First
Union National Bank of North Carolina, Charlotte,
N.C

The First National Bank of Grove City, Grove City,
Ohio, merged with The Huntington National Bank of
Columbus, Columbus, Ohio......................

North Adams National Bank, North Adams, Mass.,
consolidated with The Agrlcultural National Bank of
Pittsfield, Pittsfield, Mass.......................

Bergen Trust Co. of New Jersey, Jersey City, N.
merged w1th The First National Bank of Jersey Clty,
Jersey City,

The Depositon National Bank of New ‘Wilmington, New
Wilmington, Pa., purchased by First National Bank of
Lawrence County at New Castle, New Castle, Pa.

Mid-Columbia Bank of Pasco, Pasco, Wash., merged
with Peoples National Bank of Washmgton in Seattle,
Seattle, Wash. .. ....c.oiiiiiiiiiiiiiiiniinneas

The Riverview State Bank, Kansas City, Kans., consoli-
dated with Security National Bank of Kansas City,
Kansas City, Kans. . .........c.ooiiiiiiiiinn,

Bank of Kearns, Kearns, Utah, merged with
National Bank, Salt Lake City, Utah

The Easton National Bank of Maryland, Easton Md.,

The Fust National Bank & Trust Co. of Orwigsburg,
Orwigsburg, Pa., merged with The Pennsylvania Na-
tional Bank & Trust Co. of Pottsville, Pottsville, Pa. .

Carlisle Deposit Bank & Trust Co., Carlisle, Pa.,
merged with The Harrisburg National Bank & Trust
Co., Harrisburg, Pa....................oouve,

Bank of Bedford, Inc., Big Island, Va., merged with The
Peoples National Bank & Trust Co. of Lynchburg,
Lynchburg, Va........ooiiiiiiiiiniiininnnnn,

Plainwell Bank, Plainwell, Mich., purchased by The
American National Bank & Trust Co. of Kalamazoo,
Kalamazoo, Mich. ... ..ooiiiieniiiniiiiinnan

Whitney National Bank of New Orleans, New Orleans,
La., consolidated with Crescent City National Bank,
NewOrleans, La.......cooviiiiiviviieniinnnnnnn

The Citizens & Southern Bank of Atlanta, Atlanta, Ga.,
purchased by The Citizens & Southern National Bank
of Savannah, Savannah, Ga

The Bear Butte Valley Bank, Sturgis, S. Dak., consoli-
dated with American National Bank of Rapid City,
Rapid City, S. Dak

The Bank of Wilmington, Wilmington, N.C., merged
with North Carolina National Bank, Charlotte, N.C.
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The National Bank of Cold Spring on Hudson, Cold
Spring, N.Y., consolidated with The Fishkill National
Bank of Beacon, Beacon, N.Y....................

State Bank of Bolivar, Bolivar, N.Y., consolidated with
Ehe Citizens National Bank of Wellsville, Wellgville,

The Liberty Bank of North, North, S.C., consolidated
with The Southern National Bank of Orangeburg,
Orangcburi, F 3

The Peconic Bank, Sag Harbor, N.Y., consolidated with
%ec\:_xrity National Bank of Long Island, Huntington,

American Trust Co., Lewiston, Maine, consolidated
with Canal National Bank, Portland, Maire......

Drovers Trust & Savings Bank, Chicago, Ill., merged
;\ﬁt.h The Drovers National Bank of Chicago, Chicago,

Manufacturers National Bank of North Attleboro, North
Attleboro, Mass., consolidated with The First National
Bank of Mansfield, Mansfield, Mass...............

The First National Bank of Sayreville, Sayreville, N.J.,
consolidated with The First National Bank of Middlesex
County, South River, N.J

The National Bank of Avondale, Avondale, Pa., consol-
idated with National Bank of Chester County & Trust
Co., West Chester, West Chester, Pa,.............

Buckingham County Bank, Dillwyn, Va., merged with
The Peoples National Bank of Charlottesville, Char-
lottesville, Va......couviiiiiiininininnannnnnn.

Security Trust Co., Wheeling, W. Va., merged with The
National Bank of West Virginia at Wheeling, Wheel-
ing, W. Va

Grosvenor Savings Bank, Jonesville, Mich., consolidated
with The Hillsdale County National Bank of Hillsdale,
Hillsdale, Mich..........c0iiniiviuonrieonnnannn

The Path Valley National Bank of Dry Run, Dry Run,
Pa,, merged with The Valley National Bank of Cham-
bersburg, Chambersburg, Pa........c.c..oooovn..,

The Richfield Bank, Richfield, Pa., consolidated with
The First National Bank of Middleburg, Pennsylvania,
Middleburg, Pa........coeiiiiiiininiinann.

The Bellport National Bank, Bellport, N.Y., merged with
\N/a\],.ley National Bank of Long Island, Valley Stream,

The Commercial National Bank, Camden, S.C., merged
with The Citizens & Southern National Bank of South
Carolina, Charleston, 8.G............0oveviiinn..

‘The Catonsville National Bank, Cantonsville, Md., and
Farmer’s Banking & Trust Co. of Montgomery
County, Rockville, Md., merged with The First
National Bank of Baltimore, Baltimore, Md.........

The Montgomery County Naticnal Bank of Rockville,
Rockville, M?:, merged with Maryland National
Bank, Baltimore, Md................ ..ol

Central Trust Co. of Orlando, Orlando, Fla., merged
;1]';}1 Citizens National Bank of Orlando, Orlando,

The First National Bank of Adams, Adams, Mass., con-
solidated with First Agricultural National Bank of
Berkshire County, Pittsfield, Mass,................

The Gap National Bank, Gap, Pa., merged with The
Fulton National Bank of Lancaster, Lancaster, Pa, . .

The National Bank & Trust Co. of Schwenksville,
Schwenksville, Pa., merged with Union National
Bank & Trust Co. of Souderton, Souderton, Pa......

The First National Bank & Trust Co. of Mount Joy,
Mount Joy, Pa., merged with The Lancaster County

ANationi Bﬁk,hlz‘?:%a:;c;, 5\7 ..... o W e
ugusta-Rocki e ve, Va,, merged
wgiu!.h The Rocfingha.m Na’tionalyel;ink of Harri;onburg,
Harrisonburg, Va..........oooiiiiiiinneinnnn,

First Nation:lr%ank in Carteret, Carteret, N.J., merged
with The Perth Amboy National Bank, Perth Amboy,
3 N

The Imperial Bank, Imperial, Pa., merged with The
Union Naticnal Bank of Pittsburgh, Pittsburgh, Pa. .,
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The First State Bank, North Lima, Ohio, purchased by
The Mahoning National Bank of Youngstown,
Youngstown, Ohio. ..........ooiiiiiiiia

The Second National Bank of Meyersdale, Meyersdale,
Pa,, purchased by Gallatin National Bank, Union-
town, Uniontown, Pa...............oviivian,

The Western National Bank of Rapid , Rapid City,
S. Dak., and Rapid City Trust Co., Rapid GCity,
S. Dak., consolidated with American National Bank
of Rapid City, Rapid City, S. Dak................

First National Bank of Afton, Afton, N.Y., consolidated
with The National Bank & Trust Co. of Norwich,
Norwich, N.Y. ... .. .,

First National Bank of Thompsonville, Thompsonville,

Conn., consolidated with First National Bank of

Windsor Locks, Windsor Locks, Conn..............
The Farmers State Bank, Emmitsburg, Md., merged
with Farmers & Mechanics-Citizens National Bank
of Frederick, Frederick, Md......................
Citizens Trust Co. of Harrisburg, Harrisburg, Pa.,
merged with National Bank & Trust Co. of Central
Pennsylvania, York, Pa...................all
The First National Bank of Shenandoah, Shenandoah,
Va., merged with Peoples National Bank of Central
Virginia, Charlottesville, Va............. ... ...,
First National Bank at Conneaut Lake, Conneaut Lake,
Pa., merged with The Merchants National Bank &
Trust Co. of Meadville, Meadville, Pa.............
The Hillside National Bank, Hillside, N.]J., consolidated
with The National State Bank, Elizabeth, N.J., Eliza-
beth, N.J ..ottt iaaaiaias
The Rahway National Bank, Rahway, N.J., merged
with The National State Bank, Elizabeth, eI‘\E].,
Elizabeth, N.J........oovvii it ennn
City National Bank of Winston-Salem, Winston-Salem,
N.C., merged with First Union National Bank of
North Carolina, Charlotte, N.C...................
The Wheeler National Bank of Interlaken, Interlaken,
N.Y., consolidated with First National Bank of Water-
loo, Waterloo, N.Y........ooo i
Lititz Springs National Bank of Lititz, Lititz, Pa.,
merged with The Conestoga National Bank of Lan-
caster, Lancaster, Pa. .. ..........ocoiiiii il
The Farmers & Merchants Bank Co., Warsaw, Ohio,
%urchascd by Coshocton National Bank, Coshocton,
hio. ... e e
The Augusta National Bank of Staunton, Staunton,
Va., merged with First & Merchants National Bank
of Richmond, Richmond, Va...............c. ...,
Greenleaf State Bank, Greenleaf, Kans., purchased by
Citizens National Bank, Greenleaf, Kans...........
First National Bank of Newport News, Newport News,
Va., merged with First & Merchants National Bank
of Richmond, Richmond, Va.........cocennun .
The Richmond County National Bank of Port Rich.
mond, New York, N.Y., merged with First National
City Bank, New York, N.Y
The Bank of Athens National Banking Association,
Athens, Ohio, merged with The Athens National Bank,
Athens, Ohio.. .
Farmiers Trust Co, of Middletown, Middletown, Pa.,
merged with National Bank & Trust Co. of Central
Pennsylvania, York, Pa........cooooiviinnninens
The Merchants National Bank of Michigan City, Michi-
gan City, Ind., consolidated with The First National
Bank of Michigan City, Michigan City, Ind........
The Lindsey Banking Co., Lindsey, Ohio, consolidated
with The Liberty National Bank of Fremont, Fremont,
118 7 T T
Farmers & Merchants National Bank of Blacksburg,
Blacksburg, Va., merged with The First National Ex-
change Bank of Roanoke, Roanoke, Va............
The First National Bank of Clairton, Clairton, Pa., pur-
chased by Western Pennsylvania National Bank, Mc-
Keesport, Pa.....oooovi i
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Farmers & Merchants Bank, Platte, S. Dak.; Farmers &
Merchants Bank, Presho, S. Dak.; and Farmers &
Merchants Bank, Wessington Springs, S. Dak., merged
with The National Bank of South Dakota, Sioux Falls,
Sioux Falls, S. Dak................. ..ol

Glendora Commercial & Savings Bank, Glendora,
Calif.,, merged with Citizens National Bank, Los
Angeles, Calif.............. ...l

The Bank of Manteo, Manteo, N.C., merged with The
Planters National Bank & Trust Co. of Rocky Mount,
Rocky Mount, NNC.............. ... .. ..

Littlestown State Bank & Trust Co., Littlestown, Pa.,
merged with The First National Bank of Gettysburg,
Gettysburg, Pa. . ....... ...l

The Salisbury National Bank, Salisbury, Md., merged
;\vdith First National Bank of Maryland, Baltimore,

Bank of Huntington, Huntington, N.Y., merged with
The Meadow Brook National Bank, New York, N.Y. .

The Vandalia State Bank, Vandalia, Ohio, merged with
The Third National Bank & Trust Co. of Dayton,
Ohio, Dayton, Ohjo...............c.ooil L

The First National Bank of Anthony, Anthony, N. Mex.,
consolidated with First National Bank of Dona Ana
County, Las Cruces, N.Mex. ....................

The Peoples Bank, Canal Winchester, Ohio, merged
with T%e Huntington National Bank of Columbus,
Columbus, Ohio. .. ............ ... . ... .. ...,

The Trust Company of Fulton County, Gloversville,
N.Y., merged with The National Commercial Bank &
Trust Co. of Albany, Albany, N.Y

The First National Bank of Allegany, Allegany, N.Y.,
merged with The First National Bank of Olean, Olean,
N.Y

Otsego County National Bank of Cherry Valley, Cherry
alley, N.Y., consolidated with Central National
Bank, Canajoharie, Canajoharie, N.Y..............
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The City National Bank of Tiffin, Tiffin, Ohio, merged
vovith The First National Bank of Fostoria, Fostoria,
hio. .. e
The First National Bank of Clover, Clover, S.C.,
merged with The First National Bank of South Carolina
of Columbia, Columbia, S.C
The First National Bank of Flint Hill, Flint Hill, Va.,
merged with The Citizens National Bank of Front
Royal, Front Royal, Va...........ccoiineina,

II. Disapprovals*

National Bank of Westchester, White Plains, White
Plains, N.Y., and The First National City Bank of New
York, New York, N.Y

Bank of Livonia, Livonia, Mich., and National Bank of
Detroit, Detroit, Mich..............coooeiiit,

Dallas City Bank, Dallas, Dallas, Oreg., and First Na-
tional Bank of Oregon, Portland, Portland, Oreg....

Bank of Lillington, Lillington, N.C., and Southern Na-
tional Bank of Lumberton, Lumberton, N.C........

The National Bank & Trust Co. of Port Jervis, Port
Jervis, N.Y., and County National Bank of Middle-
town, Middletown, N.Y..........ocoiiiianinn.,

The Colonial-American National Bank of Roanoke,
Roanoke, Va,, and The First National Exchange Bank
of Roanoke, Roanoke, Va........ccoouviiiinan,

The First National Bank of Ovid, Ovid, N.Y., and First
National Bank of Waterloo, Waterloo, N.Y.........
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1 Includes disapproval of proposed merger of National Bank
of Westchester, White Plains, White Plains, N.Y., and The

First National Ci
December, 19, 1961.

Bank of New York, New York, N.Y., issued



APPENDIX B

Statistical Tables

Table No. Tidle

CoMPTROLLERS AND DEPUTY COMPTROLLERS OF THE
Currency AND CHanoEs IN NarmioNaL BankmnG
StrucTURE, 1863-1962:

B-1 Comptrollers and Deputy Comptrollers of
the Currency, by dates of appointment and
resignation, and resident States at the time
of appointment. ...........ocviiiann.n

B-2 Changes in the structure of the national
banking system, by States and regions,
since 1863: number of banks organized,
consolidated, and werged; number of
insolvencies, liquidations, and conversions;
and national banks in existence, December
31,1962, . ittt

CHARTERS, LIQUIDATIONS, ABSORPTIONs, CONVERSIONS,
AND AUTHORIZATION AND CLOSING OF BRANCHES,
InvoLvinG NATIONAL Banks:

B-3  Applications for new national bank charters,
approved and rejected, with name of bank
and date of approval or rejection, calendar
1962, by States. ......... o0t

National banks chartered during calendar
1962: by charter number, title and loca-
tion, States, and value of capital stock. ...

National banks chartered during calendar
1962, by title and location of bank, State,
effective date, authorized capital, surplus
and undivided profits, and assets: con-
versions of State chartered banks.......

National banks raefortcd in voluntary liqui-
dation during calendar 1962 with the names
of succeeding banks, the dates of liquida-
tion, and the value of capital stock......

National banks merged or consolidated with
and into State banks during calendar 1962
with effective dates and value of capital
BtOCK ..o e

National banks converted into State banks,
calendar 1962, with effective dates and
value of capital stock..................

Purchases of State banks by national banks,
calendar 1962, with title and location,
effective dates of purchase, and capital
stock of State banks. ...................

Consolidations of national banks, or national
and State banks, calendar 1962..........

Mergers of national banks, or national and
State banks, calendar 1962............

Number of domestic branches of national
banks authorized, calendar 1962, by
States, banks, and type of branch

Number of domestic branches of national
banks closed, calendar 1962, by States,
banks, and type of branch............

AsseTs AND LiaBIITIES OF NATIONAL BANKs:

B-14 Principal assets and liabilities of national
b 2 s, by deposit size, December 1961 and
1962

Page

160

161

162

165

168

168

169

169

170

170
174

179

186

Table No. Title

B-15 Number and percent of national banks with
surplus fund equal to or greater than, and
less than, common stock, June and Decem-
ber1942-62........ociiiiiiii it
B-16 Dates of reports of condition of national
banks, 1914-1962 .......covivnvniiit,
B-17 Assets and liabilities of national banks on
March 26, June 30, September 28, and
December 28, 1962, by States, District of
Columbia, and the Virgin Islands......

Fmuciary AcriviTies oF NATIONAL Banks:
B-18 Fiduciary activities of national banks, by size
of capital stock, December 28, 1962......
Fiducjary activities of national banks, by
national bank regions, December 28, 1962.
Investments under administration of na-
tional bank trust departments, December
28, 1962, by type of investments and size
of capital stock of bank................
Fiduciary activities of national banks, sum-
mary data, 1928 and 1951-62..........
Fiduciary activities of national banks, by
States, December 28, 1962..............
National banks administering employee bene-
fit trusts and agencies during 1962, by
national bank regions...................
National banks administering employee bene-
fit trusts and agencies, calendar 1962, by
States......iiiiiiiiiiiea e
OPERATING REVENUE AND ExpEnses OF NATIONAL BANKs:
B-25 Current operating revenue, and expenses,
and dividends of national banks, by major
categories and States, year ended December
31,1962 .. it e
Occupancy expense of bank premises of

B-19

B-20
B-21

B-23

B-24

B-26

Current operating revenue, and expenses,
and dividends of national banks, by major
categories and Federal Reserve districts,
year ended December 31, 1962..........

Current operating revenue, and expenses,
and dividends of national banks in the
United States and possessions operating
throughout calendar 1962 by size of de-
posits, December 1962..................

Current operating revenue, and expenses,
and dividends of national banks, years
ended December 31, 1961 and 1962......

Number of national banks, capital stock and
accounts, net profits, dividends, and ratios
to capital accounts, years ended December
31,1930-62. . ...t

B-27

B-28

B-29

B-30

Page
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244

246

247
247

248

250

251

252

264

268

274

278



Table No. Title
B-31 Total loans of national banks, losses and re-
coveries on loans, and ratio of net losses or
recoveries to loans by calendar years,
1943-62
B-32 Total securities of national banks, losses and
recoveries on securities, and ratio of net
losses or recoveries to securities, by calendar
years, 1943-62. . ....... ... ...l

ForeioN BrancH OPERATIONS:
B-33 Foreign branches of national banks, December
28,1962

B-34 Assets and liabilities of forengn l;ranches of
national banks, December 28, 1962: con-
solidated statement.....................

OrEeRATIONS oF DisTrICT OF CoLumBia Banks:
B-35 Assets and liabilities of commercial banks in
the District of Columbia, by type of bank,
December 28, 1962
B-36 Assets and liabilities of all commercial banks
in the District of Columbia at date of each
calé during the year ended December 31,

B-37 Assets and liabilities of nonnational banks in
the District of Columbia at date of each
tizlé during the year ended December 31,

B-38 Current operating revenue, and expenses, and
dividends of all commercial banks in the
District of Columbia, years ended Decem-
ber 31, 1961 and 1962

All commercial banks in the District of
Columbia: number of banks, capital stock,
capital funds, interest and dividends, and
ratios to capital accounts, years ended
December 1930-62..............co0vnt.

Total loans of banks in the District of Colum-
bia, losses and recoveries on loans, and
ratio of net losses or recoveries to loans, by
calendar years 1943-62.................

Total securities of banks in the District of
Columbia, losses and recoveries on securi-
ties, and ratio of net losses or recoveries to
securities, by calendar years 1943-62. .. ..

Fiduciary activities of all commercial banks
in t.|21e District of Columbia, December 28,
196

896—055—63——2

Page

1282

282

283

284

285

287

288

289

292

293

Table No. Title
AssETS AND LIABILITIES OP ALL BANKs:

B—43 Assets and liabilities of all banks in the United
States and posscssnom, by type of bank,
December 28, 1 PN

Assets and lmbﬂmes of all banka in the United
g’?‘fé 6am:l possessions, by States, December
s 1962, i e,
Assets and liabilities of all banks in the United
States and possessions, date of last call
1961 and 1962, and change 1961-62......
Assets and liabilities of national banks, by
States, December 28, 1962.............
Assets and liabilities of all State commercial,
mutual savings, and private banks, by States,
December 28, 1962..... ................
Assets and liabilities of State chartered
coténmercial banks, by States, December 28,
1962, . v iiveiiii it eiraeiaianas
Assets and liabilities of mutual savings banks,
by States, December 28, 1962, ..........
Assets and habilities of pnvate banks, by
States, December 28, 1962
Summary data and percent changes, by type
of bank, end of selected years............
Dollar amount and percent distribution of
holdings of securities, by type of bank, end
of 195962, inclusive...................
Demand and time deposits of individuals,
partnerships and corporations in all banks
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1. State of the National Banking System

At the close of 1962, national banks had total
assets of $160.7 billion—a $9.9 billion, or 6.5 per-
cent, increase for the year. Unlike either 1960 or
1961, the assets of national banks grew at a faster
pace than those of State member banks. To a great
extent, as a result of national monetary policy, the
assets of commercial banks rose at a slower rate in
1962 than in the previous year—6.7 percent as com-
pared with 8.3 percent. The exception was insured
nonmember banks.

One of the perennial problems of commercial
banks has been the competition from other financial
institutions such as mutual savings banks, savings
and loan associations, and credit unions. Mutual
savings banks also saw a decline in the rate of in-
crease in their assets, from 8.6 percent in 1961 to 7.6
percentin 1962. Both savings and loan associations
and credit unions had minor declines in the rate of
increase in 1962 as compared to 1961, but were still
enjoying a rate of increase twice that of the commer-

cial banks. In part, these differences in rates of
growth reflect the more favorable treatment given to
nonbank financial institutions in public policy.

The decline in the number of national banks was
virtually arrested in 1962, when the number of such
banks fell by only 0.2 percent, less than in any recent
year. For the same period, State member banks de-
clined by 3.5 percent, and insured nonmember banks
(typically small banks) increased by 1.1 percent.
As a result of these divergent changes, the number of
commercial banks remained virtually unchanged in
1962. The number of banking offices (head offices
plus branch offices) is a better indicator of the serv-
ice potential of the banking system. During 1962,
banking offices of national banks rose by 5.5 percent,
as a result mainly of the 600 additional branches
which were opened for business during 1962. This
increase in banking offices exceeded that for State
member banks (2.2 percent) and insured nonmem-
ber banks (3.3 percent).

TanLe 1.—Number of commercial banks and banking offices, and total assets, by type of bank, end of 1961 and 7962, and

percent change 196162
{Dollar amounts in billions]
Number of banks Number of banking offices Value of assets

Percent Percent Percens

7967 7962 change, 1961 7962 change, 7967 7962 change,

796162 1961-62 196162
All commercial banks. . .......... 13,418 | 13,412 | —0.04 | 24,555 | 25, 549 4.0 | $279.5 | $298.2 6. 69
National banks. ............ 4,505 [ —.18 } 10,557 | 11,142 5.5] 150.8 | 160.7 6.53
State member banks. .. ..... 1,542 | —3.50 | 4,453 | 4,569 2.2 84.3 88.8 5.37
Insured nonmember banks. . . 7,079 1.07 9, 545 9, 858 3.3 42.3 46.5 10.01
Noninsured banks. .... ................ 286 | —5.61 322 316 | —~1.9 2.1 2.2 3.99

TaBLE 2.—Total assets of commercial banks, mutual savings banks, savings and loan associations, and credit unions: end of
December 71960, 1961, and 1962, and percent change 19671-62

{Dollars amounts in millions]

Dec. 31, 1960 | Dec. 30, 1967 | Dec. 28, 1962 | Percent increase,

96762
Commercial banks. . .. ...... ... . e $258, 359 $279, 503 $298,196 6. 69
Mutual savings banks. ... ... 40, 574 42, 833 3 7.59
Savings and loan associations. .. 71,476 82,135 193 816 114,22
Credit UNIODS. ... v i i 5, 658 6, 382 17,187 112,61

1 Based on preliminary December 1962 data.



2. Asset Structure

There were a number of significant changes in
the asset structure of national banks during 1962.
Loans and discounts rose just over 12 percent to a
level of $75.5 billion. This rate of increase was
faster than that experienced by State member banks
(10.7 percent). All classes of commercial banks
had greater increases in this category than in either
of the 2 preceding years. A smaller fraction of na-
tional bank assets was held in the form of securities,
especially U.S. governments. There was a signifi-
cant rise in holdings of tax-exempt obligations of
State and political subdivisions, but not large enough
to offset the decrease in U.S. governments.

At the end of 1962, national banks held 32.2 per-
cent of their assets in securities, as compared to 32.6
percent for 1961. Loans and discounts increased to
44.6 percent of all assets, while holdings of cash and

TaBLE 3.~—Assets and liabilities of national banks on Dec. 30, 1961; Mar. 26, 1962; Fune 30, 1962; Sept. 28,
Dec. 28, 1962; and percent change Decemb 1962

balances with other banks, excluding reserves, de-
clined to 11.6 percent.

These aggregate data fail to reveal certain signif-
icant changes in the composition of national bank
portfolios. Because of such factors as the differ-
ences in yields, we see that at the end of 1962 na-
tional banks held 69 percent of their securities in
U.S. Government obligations, and 31 percent in
other securities, mainly obligations of State and local
governiments. Over the past 3 years, there may be
observed a steady decline in the fraction of assets
held in U.S. Government obligations, and an in-
crease in holdings of non-U.S. Government obliga-
tions. During 1962 national banks decreased the
fraction of their portfolio held in short-term Treas-
ury bills and long-term bonds maturing after 10
years,

, 1962; and
1967 to Decemb:

[Dollar amounts in miilions]

Dec. 30, | Mar. 26, | Fune 30, | Sept. 28, Dec. 28, Percent
1961 7962 7962 1962 1962 change,
December
7967 to
4,513 banks | 4,498 banks| 4,500 banks | 4,494 banks | 4,505 banks| December
1962
ASSETS
Loans and discounts (including overdrafts)............. $67,309 | $67,465 | 869,771 $71,769 | $75, 548 12.24
Government securities, direct obligations, .. .. .. .- 35,960 | 34,920 | 34,383 | 34,456 | 35,551 —1.14
Obl.lga d by U.S. Government........... 128 126 125 118 112 —12.06
Obligations of States and political subdivisions. . ... .... 11,077 11,899 12, 809 13,116 13, 607 22, 84
Other bonds, notes, and debentures. .. ... ... ..o 0..ee 1, 569 1,525 1,772 1, 864 2,039 29.94
Corporate stocks, inchiding stock of Federal Reserve bank . 359 367 381 397 396 10.28
Total loans and securities..... .........ooiuan. 116, 402 116, 311 119, 241 121,720 127, 254 9.32
Reserve with Federal Reserve bank. ..................
Currency and €OIM. . oo vttt -
Balances with other banks, and cash items in process of 31,078 25,161 26, 860 26,959 29,684 4.49
collection. ..o o vvvtviiinnt it i
Bank premises owned, furniture and fixtures. . 1, 850 1, 885 1,931 1,973 2,028 9.63
Real estate owned other than bank premises. . 61 66 65 68 68 11.20
Investments and other assets indirectly representing bank
premises or other real estate. 191 195 187 189 191 —.31
iabili 480 478 454 458 542 12.98
746 742 821 850 891 19.38
150,809 | 144,838 | 149,559 | 152,216 | 160, 657 6.53




TABLE 3.—Assets and liabilities of national banks on Dec. 30, 1961; Mar. 26, 1962; Fune 30, 1962; Sept. 28, 1962; and
Dec. 28, 1962; and percent change December 1967 to December 1962—Continued

[Dollar amounts in millions]

Dec. 30, | Mar. 26, | Fune 30, | Sept. 28, Dec. 28, Percent
1961 7962 7962 1962 7962 change,
December
7967 Lo
4,513 banks | 4,498 banks | 4,500 banks | 4,494 banks | 4,505 banks | December
7962
LIABILITIES
Demand deposits of individuals, partnerships, and cor-
POTALONS. &+ oot vtevtiatreneineenecnnaennnnnce s $67,138 | $60,144 | $60,705 | $61,831 | $67, 338 .30
Time and savings deposits of individuals, partnerships,
AN COTPOTALIONS . .+ v v v v vesnsansonnsensinrsenns 42,034 | 44,711 | 46,075 | 48,437 | 49,859 18.61
Postal savings deposits. . .. ... ..
Deposie of 0.8, Govesnment. L1110 . } 3,527 3,976 5, 640 5,013 3,922 11.19
Deposits of States and political subdivisions . .. 10, 270 9, 846 10, 390 10, 050 10, 629 3.50
Deposits of banks. .. ...l 10, 464 8,163 8,278 8, 621 9, 282 —11.29
Certified and officers’ checks, etc. 2,077 1, 405 1,741 1, 588 1,795 —13.58
Total deposits 135, 511 728,244 133,728 135, 539 742, 825 5.40
Demand depos: 89, 965 79,726 82 8 83,352 88, 964 —-1.71
Time and savings deposits. . . ...\ o e 45545 48518 50.893| 52188 53,861 18.26
Mortgages or other liens on bank premises and other real
EBLALE. .\t ve i it 4 4 4 3 4 3,58
Rediscounts and other liabilities for borrowed money... . 225 1, 253 379 821 1, 636 628.18
Acceptances executed by or for account of reporting banks
and outstanding......... .ottt 490 485 463 467 552 12,67
Other labilities. . ...t 2,705 2, 808 2,743 2,866 2,891 6,88
Total Babilities. . ... ..., 138, 934 132,794 137,316 | 139,697 147, 907 6. 46
CGAPITAL ACCOUNTS
Capital stock, total. ... 3,577 3,652 3, 682 3,709 3,758 5.04
Common StOCK. . .o voviiiiii e 3,574 3,649 3,679 3,706 3,735 4,49
Preferred stock. . .....oooiviiii i 3 3 3 3 23 607.71
Retirable value of preferred capital stock ! 3 3 3 3 23 578.03
SUIPIUS. + v v vvvevvrrtrrieeeneneneenannns 5,936 6,058 6,124 6,176 6, 307 6.26
Undivided profits .. 2,080 2, 068 2,164 2,357 2, 406 15. 66
Reserves and retirement account for preferred stock. . ... 282 267 272 277 279 —1.13
Total capital accounts. .................voiu. 11,875 12,045 12,243 12, 519 12, 750 7.36
Total liabilities and capital accounts............. 150, 809 144, 838 149, 559 152,216 | 160, 657 6.53
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
OHET PUFPOSES . . v v v v« vseersereeeneennreeanenaeees 19,714 | 19,814 | 21,103 | 20,622 | 21,488 9,00

1 Not included in total capital accounts figure.

Nore.—Data may not add to totals because of rounding.

Percent change calculated from unrounded figures.



TABLE 4.—Percent distribution of assets, and liabilities, of national banks, end of 1959, 1960, 1961, and 1962

1959 1960 1967 1962
ASSETS
Securities: Percent Percent Percent Pecent
U.S. Government, direct and guaranteed. ........oovunerenrinenerinnas 23.95 23. 49 23.93 22,
Obligations of States and political subdivisions. 6. 81 6.76 7.34 8.47
Stock of Federal Reserve bank: [ 19 19 .19 19
Other bonds and SeCUTItEs. ... .. u it iiiiiiiiiii e 1.21 1.05 1.09 1.32
Total SECUTTHIEB. o v v vt vii ittt ittt ieaiieiianeaanas 32.16 31.49 32.55 32.18
Loans and diSCOUNTB. . . ..o vttvutteinaenttenrasarnuessnresnsnanennncnnnns 45.21 45.74 44. 63 47.03
Cash and balances with other banks, excluding reserves. . 12.23 12.95 13.43 11.58
Reserve with Reserve banks. . ...........cooviunt, 8.48 7. 64 7.18 6.90
Bank premises, furniture, and fixtures. . 1.1 1.21 1.23 1.26
Other real estate owned.... ......... 03 04 .04 04
All Other SBEtS. o 4 v vseesuiuuasrereraeesaesonsssooecacrosssennnneensns 78 93 .94 1.01
B T 100. 00 100. 00 100. 00 100. 00
LIABILITIES
Deposits:
Demand of individuals, partnerships, and corporations. 47.12 45.33 44. 52 41.91
Time of individuals, partnerships, and corporations 25.92 26. 40 27.87 31.03
U.S. Government,............ 2.21 2.48 2.34 2.44
States and political subdivisions. 6.39 6.67 6. 81 6. 62
Banks .. ... ..iiiiiiii i 7.13 7.50 6.94 5.78
Other deposits (including postal savings). .. ......oviiiuiiuveiriiiienin.. 1.43 1.32 1.38 1.12
Total deposits 90. 20 89. 70 89. 86 88. 90
Demand deposits 62.35 60. 86 59. 66 55. 38
Time deposits. ... RN 27.85 28.84 30.20 33,52
Other liabilities........... e v et e et e e 2.03 2.33 2.27 3.16
Capital funds:
Capital stock. .. 2.39 2.40 2.37 2.34
Surplus. . 3.82 3.91 3.93 3.93
Undivided profits and reserves. . 1.56 1. 66 1.57 1.67
Total capital funds. .....coiuinreiiiiiiiii ittt 777 797 7.87 7.94
Total liabilities and capital funds... ..........coviiiiiiiiiiiiiiiias, 100. 00 100. 00 100. 00 100. 00

3. Capital Accounts

There were also important developments in the
capital accounts of national banks during 1962.

Total capital, including surplus and undivided
profits, rose to $12.8 billion—an increase of about
7.4 percent. This increase in capital invested in
national banks carried forward the pattern estab-
lished in recent years.

In a public announcement during the latter part
of 1962, the Comptroller indicated his intention not
to discourage national banks from raising addition-

al funds through the sale of preferred stock and
capital debentures. Although outstanding pre-
ferred stock at the end of 1962 accounted for less
than 1 percent of common stock, we see a sharp
percentage rise in the use of preferred stock. While
this represented only a small dollar increase in the
use of preferred stock by national banks, it may
evidence an attempt by some banks to add to their
capital by using a technique very common in the
other sectors of the economy.



TABLE 5.—Charters, liquidations, and capital stock changes of national banks, calendar 1962

Capital stock
Number of
banks
Common Preferred
Increases:
Banks newly organized:
Primary organizations 65 $21, 275, 000 V]
Reorganizations. ......... 0 0 0
Conversions of State banks. ... ..o 18 8,027, 555 0
Capital stock:
Preferred: 1 case by newissue......covvuiveiiiininniniiiieeenns 0 0 $20, 000, 000
Common:
215 cases by statutory sale. ... i iiiiii it e 0 30, 279, 433 0
506 cases by statutory stock dividend. 0 94, 143, 629 0
24 cases by statutory consolidation . 0 7, 317, 650 0
42 cases by statutory merger. . 0 11, 888, 532 0
Total INCreases. . «.voueus ittt iaetiiaianeaneancnns 83 172,931,799 20, 000, 000
Decreases:
Banks ceasing operations:
Voluntary liquidations:
Succeeded by national banks. ..ol 9 1, 605, 000 0
Succeeded by State banks 5 300, 000 0
No successor. .......... 0 0 ]
Statutory consolidations 24 0 0
Statutory mergers........ 29 0 0
Conversions into State banks. . . ..ovviivire i iiiiiiiiiiiiiareaaa 8 2,231,488 0
Merged or consolidated with State banks (Public Law 706)........... 18 5,075, 000 0
Reveiverships. . o ovvriiiii it iiiiiiii it iia i iinaens 0 0 1]
Capital stock:
Common:
2 cases by statutory reduction., ........coiiiiiiiii i 0 300, 000 0
7 cases by statutory consolidation. . 0 980, 650 0
10 cases by statutory merger. ..... 0 858, 000 0
Preferred: 3 cases by retirement. . .....vuvvvreiriraneieniieanrainns 0 0 140, 660
B B E 93 11, 350, 138 140, 660
Net Change. « . v vttt iniinerienriastctrassacatasanrsnrsesensnares —10 161, 581, 661 19, 859, 340
Charters in force Dec. 31, 1961, and authorized capital stock, . .............. 4,513 | 3,574, 828,169 3, 268, 300
Charters in force Dee. 31, 1962, and authorized capital stock................ 4,503 | 3,736,409, 830 23,127, 640

4. Deposits

On December 28, 1962, national banks held
$89.0 billion in deposits, or $1 billion less than on
December 31, 1961. Part of this decline reflects
the fact that the last report of condition for com-
mercial banks, including national banks, was not
set for the last business day of 1962, as had been
the case for many previous call reports. It has been
a practice on the part of some banks to “window-
dress” their yearend deposits so as to claim larger
size relative to their competitors.

There are other reasons, however, why demand
deposits of national banks did not rise significantly
during 1962. Perhaps most important was the
policy of the Federal Reserve System, which allowed
the money supply to rise by only 1.5 percent during
the year. Moreover, with higher interest rates gen-

erally available in 1962, some corporations have
sought to minimize demand deposit balances, and
time deposits rose very significantly.

The decline in demand deposits in national banks
(1.1 percent) was much smaller than that experi-
enced by State member banks (3.4 percent). Only
insured nonmember banks, which at the end of 1962
accounted for only $23.8 of the $164.3 billion of de-
mand deposits in commercial banks, were able to
increase their demand deposits (3.9 percent).

In the years 1960 and 1961, the picture was sig-
nificantly different. Demand deposits in national
banks rose during those years by almost 6.2 percent,
in State member banks by about 5.8 percent, and
in insured nonmember banks by about 6.2 percent.
This was greatly influenced by the fact that in this

5



TABLE 6.—Demand and time deposits: dollar amount,
{Dollar amounts

1962 1961 1960 1959
Doliar Percent Dollar Percent Dollar Percent Dollar Percent
amount | distribution | amount | distribution | amount | distribution | amount | distribution
All commercial banks:

Total deposits............. 263, 060 100.0 249, 504 100.0 230, 532 100.0 220, 514 100.0
Demand...coveranasns 164,316 62.5 1 166,196 66.6 i 156,790 68.0 1 152,619 69.2
Time...coovnvvnennnns 98,744 37.5 83,308 33.4 73,742 32.0 67,895 30.8

Members of Federal Reserve
System:

Total deposits. ... . eevreens| 219,468 100.0 | 209,616 100.0 | 193,010 100.0 | 184,679 100.0
Demand........c...n. 139, 393 63.5 | 142,170 67.8 | 134,117 69.5 | 130,541 70.7
Time....covenrvrannnns 80,074 36.5 67, 446 32.2 58,893 30.5 54,137 29.3

National banks:

Total deposits.......ooven. 142,825 100.0 | 135,511 100.0 | 124,911 100.0 | 119,638 100.0

Demand.............. 88, 964 62.3 89, 965 66. 4 84,754 67.9 82,703 69.1
ime....ooiiiiiineas 53, 861 37.7 45, 545 33.6 40,157 32.1 36,935 30.9
State member banks:

Total deposits........oenn. 76,643 100.0 74,105 100.0 68, 099 100.0 65, 041 100. 0
Demand.......coveuee 50, 429 65. 8 52, 205 70. 4 49, 363 72.5 47, 838 73.6
Time,..ooevveninnnne. 26,214 34.2 21,900 29.6 18,736 27.5 17,203 26.4

Insured nonmember banks:

Total deposits............. 41,976 100.0 38, 289 100.0 35,984 100.0 34,333 100. 0
Demand........cou0n. 23,823 56.8 22,923 59.9 21,592 60.0 20, 997 61.2
Time.....oooieviunns, 18,153 43.2 15, 366 40.1 14,39 40.0 13,336 38.8

Noninsured banks: :
1,616 100. 0 1,599 100.0 1,539 100.0 1,503 100.0
1,099 68.0 1,103 69.0 1,080 70.2 1,081 71.9
517 32.0 496 31.0 458 29.8 422 28.1

period the money supply rose by 3.2 percent. In
1962, it rose at less than half the rate of 1961.

Mainly as a result of changes in regulations ef-
fective in 1961, national banks and other commer-
cial banks enjoyed sharp rises in time deposits during
the past 2 years. Time deposits rose by 13.4 percent
in 1961, and by 18.3 percent in 1962.

Another way of looking at the structure of bank
deposits is to see how the division between time and

5. Advisory Committee to the

In February 1962 this Office asked each national
bank for suggestions regarding desirable changes in
the laws, policies, and regulations affecting its oper-
ations. This was part of the effort, which continues,
to set policies and procedures which will give the
needed flexibility to our national banks and promote
our national goals. An Advisory Committee on

6

demand deposits has changed. At the end of 1962,
37.7 percent of the deposits of national banks were
time deposits, while 10 years earlier in 1952, time
deposits accounted for only 23.2 percent of total
deposits. National banks held a larger share of
their deposits in time deposits than did State mem-
ber banks (34.2 percent), but a smaller share than
did the insured nonmember banks (43.2 percent).

Comptroller of the Currency

Banking to the Comptroller of the Currency was
appointed to study the recommendations submitted
by some 1,500 national banks, and to formulate their
own proposals. Their report was published in Sep-
tember 1962 under the title: “National Banks and
the Future.”

The Report of the Advisory Committee covered



percent distribution, by type of bank, end of selected years

in millions]

7958 1952 1951 1947 1939
Dollar Percent Dollar Percent Dollar Percent Dollar Percent Dollar Percent

amount distribution amount distribution amount distribution amount distribution amount distribution
217,291 100.0 173,810 100.0 | 165,689 100.0 144, 950 100.0 58,043 100.0
150, 869 69.4 | 131,689 75.8 | 126,654 76. 4 108, 974 75.2 42, 259 72.8
66, 422 30.6 42,121 24.2 39,035 23.6 35,976 24.8 15,784 27.2
182,790 100.0 | 147,507 100.0 | 140,997 100.0 122,511 100.0 49, 340 100. 0
129, 497 70.8 114,045 77.3 | 109,970 78.0 94,138 76.8 37,488 76.0
53,292 29.2 33, 462 22.7 31,027 22,0 28,373 23.2 11,852 24,0
116,714 100.0 98, 975 100.0 94,172 100.0 82,023 100.0 31,559 100.0
81,135 69.5 75,976 76.8 73,008 77.5 62,711 76.5 23,368 74.0
35,579 30.5 22,999 23.2 21,164 22,5 19, 312 23.5 8,191 26.0
66,076 100.0 48, 533 100.0 46, 824 100.0 40, 488 100.0 17,781 100. 0
48, 362 73.2 38, 069 78. 4 36, 962 78.9 31, 427 77.6 14,120 79.4
17,714 26.8 10, 464 21.6 9, 862 21.1 9,061 22.4 3, 661 20.6
32,379 100.0 23, 850 100.0 22,175 100.0 19,378 100.0 6,737 100.0
19,991 61.7 15, 947 66.9 14,910 67.2 12,797 66.0 3,352 49.8
12, 388 38.3 7,903 33.1 7,265 32.8 6, 581 34.0 3, 385 50. 2
2,123 100.0 2,453 100. 0 2,517 100. 0 3,061 100. 0 1, 966 100. 0
1,381 65.0 1,697 69.2 1,774 70.5 2,039 66. 6 1,419 72.2
742 35.0 756 30.8 743 29.5 1,022 33. 4 547 27.8

a variety of issues: (1) powers relating to () lend-
ing, (b) investments, (¢) underwriting of revenue
bonds, (d) trust matters, (¢) borrowing, (f) branch-
ing; (2) capital, (a) capital adequacy, (&) author-
ized but unissued stock, (¢) stock options, (d) stock
dividends, (e) preferred stock and debentures; (3)
corporate procedures; (4) Federal Reserve System,
(a) membership, (b) reserve requirements, (¢) in-

terest rate regulation, (d) Edge Act corporations
and foreign branches; (5) bank examination and
supervision; and (6) taxes. Some of these recom-
mendations have been embodied in administrative
actions taken by the Comptroller within his present
powers. Others have formed the basis of legislative
recommendations.

6. New Charters

In seeking the provision of adequate banking serv-
ices, there are a limited number of alternative routes
that are accessible. One is to allow established
banks to provide additional services to new and
growing communities through the use of branches,
Another is to charter new banks. Where branching
is either severly restricted or prohibited by State law,

new charters may have to be relied upon more
extensively.

During 1962, this Office approved 132 new na-
tional bank charters and rejected 17 applications for
new charters. Of the 132 new charter approvals,
68 were in 4 States—Colorado, Florida, Illinois, and

7



Texas—where branches are either prohibited or

severely restricted.

Actual charter issuance, which takes place when
a new bank is ready to open, was at the level of 83
in 1962. Eighteen of these represented conversions
of State chartered banks to national banking status.

Of the 255 applications which were carried over
from 1961 and received during 1962, 17 were re-
jected, 23 were abandoned, 83 were chartered, and
as of December 31, 1962, 132 were pending.

TABLE 7.—Applications for new national bank charters,
approved and rejected, calendar 1962, by Slates

State

Approved

Rejected

Alabama.
Arkansas. .
California. .
Colorado. . ..
Connecticut. .

Ilinois.
Iowa...
Kansas, ..
Louisiana

Michigan......

Mississippi. .
Missouri. .

New York.....

QOklahoma.
Oregon. .

South Car
South Dakota
Tennessee. .. ..
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TABLE 8.—National bank charters issued 1n 1962 with total

capital accounts, by States
[Dollar amounts in thousands]

Number Conver- Total
State opened | Primary |  sion capital
accounts
Total......... 77 65 18 | $63, 228

Colorado.
Connectic

District of Columbia. .
Florida..............
Illinois .
Jowa...
Kansas.
Louisiana. .
Maryland. . ...
Massachusetts. .
Michigan......
Minnesota. .
Missouri. .
New Jersey..

New Mexico. ..

Oklahoma. . ...
South Carolina.
South Dakota. .

-
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645
383
9,570
4216
883
603
3,000
8,278
1,956
200

500
1,688
250
7,944
1, 469
3,826
520
450
7,010
400
1,603
300
500
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TaBLE 9.—Summary of applications for new national bank
charters received, approved, rejecled, and abandoned, and

charters issued, calendar 1962

Applications Received
Type Number
Primary.......oooviiennnnenaons 153
Conversion., .. ..c.vovveieniann... 23
- 176
Applications Approved
Primary.........coovivviiiiiin. 112
Conversion. . cvveeverrennennans 20
Total.ovveivenennennanenns 132
Applicaiion Rejected
Primary.......coooviiiiniininnn 16
. 1
17
Primary. ... . 21
Conversion. . . 2
Total 23
Primary.....oooiivennienininnae 65
Conversion. . ..ovvveeneeiieinnns 18
B ) 83

Capital
$54, 267, 000
8,719, 130

62, 986, 130

$39, 615, 000
8,077, 530

47,692, 530

$4, 812, 500
00, 000

5, 512, 500
$6, 548, 750
2, 850, 000
9, 398, 750
$21, 275, 000
8, 027, 555
29, 302, 555



TABLE 10.—Applications for national bank charters, status
as of Dec. 31, 1962

Applications carried over from 1961................. 79
Applications received in 1962...... . 176

255
Applications rejected in 1962, ............cviinae, 17
Applications abandoned in 1962, 23
Banks chartered in 1962. . .........ooviiiinni..s 83

Applications pending at close of business, Dec, 31,1962, 132

7. Branching

During 1962, 650 branches of national banks
were opened for business and 59 branches were
either discontinued or consolidated. This resulted
in a net increase during the year of 591 branches.
As of the end of 1962, there were 6,447 branches of
national banks in operation. California led all of
the States with a net increase of 124 branches.

Over 60 percent of the new branches were in com-
munities with a population of 25,000 or less, which
suggests that many of these branches may be serving
areas which were lacking in adequate banking pre-
vious to the formation of these branches. Almost 30
percent, or 190, of these branches were being op-
erated by banks with $25 million or less in resources.

TABLE 11.—De¢ novo branch applications of national banks, by States, calendar 1962: received, approved, rejecied, abandoned,
and pending as of Dec. 31, 1962

State Received Approved Rejected Abandoned Pending

Dec. 31, 1962
Total...oonivnniiei i 679 480 41 32 126
Alabama.........c.civiiiii i, 14 12 0 0 2
Alaska. ... 18 11 1 1 5
Arizona. .. 8 2 0 0 6
Arkansas. . 5 5 0 0 0
California. . . 115 78 14 7 16
Connecticut. . .. 12 9 0 0 3
Delaware........... .. 1 0 0 0 1
District of Columbia . 7 5 0 0 2
Georgia. 10 6 0 0 4
Hawaii. . 1 1 0 0 0
Idaho... 20 13 2 0 5
Indiana. 16 13 0 0 3
Iowa.... 5 5 0 0 0
Kansas.. .. 5 5 0 0 0
Kentucky. . 5 5 0 0 0
Louisiana. . 6 6 0 0 0
Maine. ... 4 2 0 0 2
Maryland. .. 25 16 1 2 6
Massachusetts. . 21 17 0 2 2
Michigan. ... 24 16 2 1 5
Mississippi. 7 6 1 0 0
Missouri. .. 3 3 0 0 0
Nebraska. . 2 0 0 1 1
Nevada. .. 5 4 1 0 0
New Jersey 32 24 0 2 6
New Mexico. 5 3 0 0 2
New York..... 61 41 4 0 16
North Carolina. 24 20 0 1 3
North Dakota. . 4 1 0 1 2
Ohio:......... 38 28 6 0 4
Oklahoma. 3 1 0 2 0
Oregon. . . 16 13 1 1 1
64 39 4 6 15
3 3 0 0 0
16 15 0 0 1
1 0 ] 1 0
12 9 0 0 3
6 2 1 1 2
1 1 ] 0 ]
..... 35 28 1 1 5
Washington......... ..o, 19 12 2 2 3
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TaBLE 12.—Branches authorized in 1962, by population of =~ TABLE 12.—Branches authorized in 1962, by population of

area and size of sponsoring bank area and size of sponsoring banlc—Contmued
In unincorporated areas. ........ o iiiiiiaiiiians By banks with less than $10 million total resources.. ... 69
In cities with population less than 5,000....... ces By banks with total resources of $10 million to $25
In cities with population from 5, 000 to 25,000. . million. ., e i e 121
In cities with population from 25,000 to 50,000, . By banks with total resources over $25 million........ 460
In cities with population over 50,000................
Total.eovivierennnn T T Y PO, 650
Total..........
TaBLE 13.—Branckes of national banks: opened for b , di d or consolidated during 1962, and branches in
operation Dec. 31, 1967 and 1962
Branches in opera~ | Branches opened for | Existing branches | Branches in opera-
State tion Dec. 31, 1907 | business during 1962 | discontinued or con- | tion Dec. 31, 1962
solidated during 7962
Total. ... e e 5, 856 650 59 6, 447
Alabama.......ooviviiiiii e 76 6 0 82
27 8 6 29
136 9 1 144
22 5 0 27
i i 1,313 134 10 1,437
Colorado. . s 0 0 0 [1]
Connectlcut e 111 8 1 118
Delaware. ......... e 0 2 0 2
163 3 0 166
........... 0 0 0 0
69 19 0 88
30 6 0 36
68 1 1] 69
0 0 0 0
187 12 2 197
10 0 0 10
17 4 0 21
87 7 0 924
97 7 [1] 104
..... 49 8 2 55
..... 114 24 4 134
226 21 1 246
..... 237 32 1 268
26 0 0 6
28 4 0 32
10 2 1 11
0 0 0 1]
013 1 0 14
23 2 0 25
1 0 0 1
273 34 0 307
33 1 33
527 61 2 586
142 38 7 173
1 1 0 2
346 3