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The Banker’s Code: a Compilation of Laws of the State of New York, relating
to Incorporated, Associaled, and Individual Banks, National Banks, Savings
Banks, cte. By DANIEL SHAW, Late Deputy Superintendent of the Banking
Department. Albany: Weed, Parsons & Co., 1875.

This is an indispensable book to several classes of persons. To managers of
banks, loan, trust, mortgage, guarantee and indemnity companies it gives in
an authentic form the present state of the law in the very words of the stat-
utes regulating such institutions. The book is divided into sixteen chapters.
The first contains everything in the Revised Statutes of this State pertaining to
the Bank Department at Albany, defining its constitution, powers and functions.
The second chapter presents a compendium in 37 pages of the law relative to
banking associations and individual bankers. The next chapter gives in a
dozen pages the full account of the laws relative to the conversion of State
banks into National banks and of National banks into State banks; also of the
law as to the final closing of incorporated, associated and individual banks.
The next ten chapters are devoted to the enforcement of the responsibility of
stockholders, and to a multitude of general provisions of the banking law, the
most important of which concern the publicity by quarterly reports and other-
wise, which has always been so conspicuous a feature of the New York bank-
ing system. The last two chapters contain, in brief compass, the general laws
relating to savings banks and moneyed corporations. The Appendix gives a
variety of instructions, and forms of certificates and affidavits, relative to the
organizations, individual banks and savings banks. The Index is very careful
and elaborate, adding greatly to the practical value of the work as a book of
reference. If an introduction were added containing some historical and sta-
tistical information, with a brief summary of the decisions of the Courts in
regard to the usury penalties, et caetera, the utility of Mr. Shaw’s book would
have been considerably enhanced. The new Savings Bank Law of this State
will also, of course, be inserted in its proper place by intelligent bank officers
who have already purchased this book.

A Treatise on the Law of Guaranties and of Principal and Sur?. By HENRY
ANSELM DE COLYAR; with Notes lo American Cases and an Appendix
containing the English and American Statutes of Frauds and Perjuries, by

AMES APPLETON MORGAN, of the New York Bar. New York: Baker,
oorhis & Co. 187s.

To not a few of our readers the Appendix will seem the most important
part of this elaborate work. Certainly it is likely to prove of practical use to
a large number of business men in all parts of the country. Mr. Morgan has
thrown together in the short compass of fifty pages a collection of valuable
information, which, so far as we remember, it has not occurred to any other
writer to compile in so lucid a form. In addition to this digest of the English
and American Statutes of Fraud, the editor has enriched Mr. De Colyar’s
treatise with brief and pertinent notes, consisting chiefly of citations of important
and late American cases. Mr. Morgan very modestly says that he does not
pretend to cite all the American cases on the important and voluminous sub-
jects treated. Such an attempt would only have added to the bulk of the work
without proportionately increasing its value. He claims, however, *“that
among the cases cited—some 1,200 in number—will be found included all leading
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and late cases germane to the subject-matter of the text, contained in the
various volumes of Federal and State reports.”

As for the work of Mr. De Colyar, its singular value is too well known in
this country to need any commendation from us. It is the latest and the
most complete treatise that has appeared in England on the subjects of guar-
anty and suretyship. Its practical value to American readers is enhanced by
several circumstances. For instance, Mr. De Colyar has adopted the American
system of text-writing in preference to that in use by English writers. It has
often been observed that the American mind is much more “ Frenchy” than
the English mind. This quality is seen in nothing more perfectly, perhaps,
than in the analytical methods of our best teachers and text-books. Thus, in our
legal text-books, the American teacher usually adopts the method of consider-
ing in his text nothing but the principles and the rules. These principles he
connects with the cases in which they have been established, by the machinery
of foot-notes or other references. The English method, as is well said by
Lord Campbell, in his Life of Chief~Justice Mansfield, is almost exclusively
historical. Hence in the best English books we find, in the body of the text,
a sort of running record of the cases themselves, their dicta, rulings, history,
progress and close. Not unfrequently we have in detail the arguments, objec-
tions, and strategy of the opposing champions who fight on either side in the
forensic arena. Hence the old phrase of “imbuing the mind with the spirit
of the law’ no doubt had its origin. The student in the English Courts,
like those of the Courts of Ancient Rome, was expected to digest for himself
the complicated details of the report, however imperfectly it was told him, and
to develop therefrom the principles and rules which are for him both the
basis and superstructure of the fabric of legal science that he is to build.

We are not contending against this English method of study. Though pro-
lix and confusing to the logical or the philosophic order of minds, it is accurate
and trustworthy, and the inquirer is sure to find out what the law is and what
are the rulings or precedents which the Courts are most likely to follow. In
other words, it has more tendency than our method to make the adept “a
living repository of the law.” It is the peculiar merit of Mr. De Colyar that
he has conceived the idea and executed the work of grafting the American
variety on the English stock, to the great improvement of both. The thought-
ful banker or merchant will read with special pleasure the author’s remarks
on the operation of the Statute of Frauds upon promises to guarantee and on
the validity of oral or verbal agreements to pay the debt of another. Many a
man of youthful promise and spotless honor has unwittingly and incautiously
ruined his fortunes or brought distress and life-long suffering on his family
for a lack of little timely information, such as this book affords. The sub-
jects of continuing guaranties and of letters of credit, as well as of guaranties
20, for, or by partners, will be found extremely lucid and instructive. We must
not omit to mention that, while in those cases where the English rules laid
down by Mr. De Colyar are the same as those governing in this country,
these rules are accompanied by simple foot-notes of the American cases, 2
more elaborate foot-note is appended in every case where the rules in the two
countries differ, or where a doubt has been expressed in this country.™ In all
such cases the nature and grounds of the difference or doubt are briefly and
concisely laid down.
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INQUIRIES OF CORRESPONDENTS,

ADDRESSED TO THE EDITOR OF THE BANKER'S MAGAZINE.

I. CHEcCKs PAYABLE IN EXCHANGE oN NEW YORK.

. N. Y., May, 1875.

. A new State Bank has been organized recently in this place and began
operations by writing to our larger correspondents, offering to remit for col-
lections at less than the usual rates. Naturally, we were obliged to reduce
our rates in order to keep the business, and when they found that we still
received the larger part of the collections they adopted the following plan:
Thgy instruct their depositors to draw checks on them “payable in New York
draft less exchange.” When we receive such a check on them for collection
and present it at their counter for payment, they give us their draft on New
York for the amount, deducting the exchange at the usual rate. The result of
this trick is, that we, who do all the work, do not receive any Fay for it, and
in many cases, where the rates have been reduced, we actually lose by making
the remittance. What do you think of such banking? All bank officers to
whom we have explained the case condemn the practice, and some say a check
written in that way is not negotiable paper. One prominent bank president,
who does the largest collection business in this section, says it “shows either
weakness or fear,” and “ when Ais bank can pay only 993¢ cents on the dollar,
he will close the doors.” Another thinks “it comes from inexperience and
will be corrected by time;” but we would like to have the exa)ression of opin-
ion by some authority like your Magazine. We have had for collection one
of their certificates of deposit made payable in the same way. ’

REPLY.—We regard such expedients as the above-mentioned as very objec-
tionable, and tending to the injury of the bank which undertakes them. The
checks described are not negotiable paper, and their utterance is therefore
unsound banking. But from our knowledge of the bank complained of, we are
led to agree with the opinion that their error “comes from inexperience and
will be corrected by time,” for we do not believe that its officers would know-
ingly have recourse to devices which they might see to be unfair as well as
unprofitable in the end.

II. ARE STAMPED SIGNATURES BINDING? |

o Pa., May, 187s.
In sending items for collection, credit, or returns, do you counsider it neces-

sary to have the written signature of the Cashier in addition to a stamp such

as that below? Would you consider the printed indorsement of a Cashier as.

a strictly legal one?

Pay

Cashier or Order, for Collection Account of
Fourth National Bank, Cleveland, O.
. Allen Strong, Cashier.
REPLY.—The habit of using such a stamp may be considered to be con-
structive evidence of its recognition as the valid indorsement of a bank upon
its collection paper. To obviate possible dispute it is much better, however,
that the mam: of the Cashier or banker be written by or for him.

64

.
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PUBLIC DEBT OF THE UNITED STATES.
Recapitulation of the Official Statements (cents omitted ).

DEBT BEARING INTEREST IN COIN.

April 1, 189s. May 1, 1875.
... $1,149,135900 .. $1,132,177,050
§74:252,750 .. 580,652,750

;523,388,650 .. $1,712,829,800

Bonds at six per cent.. .........
Bonds at five per cent............

DeBT BEARING INTEREST IN LAWFUL MONEY.

Certificates of indebtedness at 4 per cent. $678000 .. +$ 678,000
Navy pension fund at 3 per cent......... ~ 14,000,000 .. 14,000,000

$14,678,000 .. $ 14,678,000
Debt on which interest has ceased....... 7:973.650 .. 19,559,140

DEBT BEARING NO INTEKEST.

Old demand and legal-tender notes ...... $379,208,882 .. $ 378,123,492
Certificates of deposit ........coceueunn. B 43,045,000 .. 47,865,000
Fractional currency ...........ccoooeea... 44,343,209 .. 43,809,565
Coin certificates ........ooeveieiiaenn..- 24,191,900 .. 22,403,300

$490,878.991 ..  $492,201,358
Total debt ....vuieenarnanaciiaanaann $2,236,919,292 .. $2,239,268,298
Interest- ..o oot 29,043,419 - 35,628,178
Total debt, principal and interest.. .. .... $2,265,967,711 .. $2,274.896476

CASH IN THE TREASURY.

[0 N $84,105,520 .. $ 94,625,669
Currency ..ooe et ieeecaaaas 5,182,412 .. 1,096,375

Special deposit held for redemption of cer-
tificates of deposit, as provided by law.. 43,045,000 .. 47,865,000

$132,332,933 --  $143,587,044

Debt, less cash in the Treasury, April 1, ’75 $2,133,634,778 -. _  --....
Debt, less cash  « “ ay 1, ’7§  .e.... .. $2,131,309,431
Decrease of debt during the past month..  $3,681,210 .. $ 2,325,346
Decrease of debt since June 30, 1874.... 9,453,462 .. 11,7

BoNDs ISSUED TO THE PACIFIC RAILWAY COMPANIES, INTEREST PAYABLE
IN LAWFUL MONEY.

Principal outstanding............c..c.....  $64,623,512 .. $64,623,512
Interest accrued and not yet paid..... ... 969,352 --. 1,292,470

Interest paid by the United States....... 26,264,102 .. 26,264,102
Interest repaid by transportation of mails, &c. 5,943,748 - - 5,945,643

Balance of interest paid by the U. S.. $20,320,354 -. $20,318,458
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THE BANK CONVENTION OF 187s.

7o the Bank Officers and Bankers of the United Stales: Arnit, 1875.
DEAR SIR: You are respectfully invited to attend a National Convention of
Bank Cashiers and Bankers, to be held on the 20th day of July next, at Sara-
toga, New York. The desire and necessity for a meeting such as is now
proposed has long been fully realized, and its importance duly appreciated by
all who have an official connection with banks. e advantages and pleasure,
individually, that will be derived from personal intercourse with those who are
in daily correspondence, are alone sufficient inducement for such a meeting;
and, besides better acquaintance and pleasure, we believe that great profit will
result from interchange and conwarison of ideas and experiences relating to
the conduct of our business. e cannot but think, furthermore, that our
general interests will be promoted by a National Congress of experienced bank
-officers and financiers, in which, doubtless, questions of National interest and
importance, as they relate to us, will be fully and freely discussed. These
objects combined must, we believe, command universal respect and attention,
and exert a powerful influence for good. From the hearty approval of the
meeting and its objects received through responses to correspondence with
cashiers and bankers in the principal cities and towns of the country, we have

-every reason to expect a very large attendance.

It will give us pleasure to have you
intention to be present at the Conventi
you may be
subjects for discussion and action, &c.,

GEeo. F. BAKER, Cashier,
First National Bank, New York.
A. W. SHERMAN, Cashier,
Dry Goods Bank, New York.
JOoHN M. CRANE, Cashier,
Nat. Shoe & Leather Bank, New York.
RoyAL B. CONANT, Cashier,
Eliot National Bank, Boston.
Joun J. Eppy, Cashier,
Nat.” Bank of Commonwealth, Boston.
WM. A. WiINsHIP, Cashier,
Casco National Bank, Portland.
HirAM RiICH, Cashier,
Cape Ann National Bank, Gloucester.
JouN W. VERNON, Cashier,
Merchants’ National Bank, Providence.
MORTON MCMICHAEL, JR., Cashier,
First National Bank, Philadelphia.
P. A. KELLER, Cashier,
Union National Bank, Philadelphia.
J. WESLEY GUEST, Cashier,
Citizens' National Bank, Baltimore.
A. P. PALMER, Cash., Albany City Bk.
S. M. CLEMENT, Cash. Marine Bk, Buffalo.

CHAs. E.UPTON, Cash.CityBk.,Rochester.

J. D. ScuLLy, Cashier,

First National Bank, Pittsburgh.
C. C. CADMAN, Cashier,
Merchants & Manufacturers' Bk., Detroit.
W. R. MERRIAM, Cashier,

Merchants’ National Bank, St. Paul.

L. V. PARsONS, Cashier,

Third National Bank, Chicago.
L. J. GAGE, Cash. First Nat.Bk.,Chicago.
GEO. A. IVEs, Cashier,

Union National Bank, Chicago.
U. S. PENFIELD, Cash. First N. B., Quincy

leased to give respecting the meeting, the order of

signify, to one of the undersigned, your
on; and also any counsel or sugge§tions

usiness,
&c. Very respectfully,

WM. G. FiTcH, Cashier,

National Exchange Bank, Milwaukee.
THEO. STANWOOD, Cashier,

First National Bank, Cincinnati.
H. C. YERGASON, Cashier,

Merchants' National Bank, Cincinnati.
WM. L. CUTTER, Cashier,

Merchants' National Bank, Cleveland.
C. F. ADAMS, Cash. Second N. B.,Toledo.
E. C. BRECK, Cash. Ex. Bk., St. Louis.
JAMEs T. HOWENSTEIN, Cashier,

Valley National Bank, St. Louis.

R. A. BETTs, Cash. St. Louis Nat. Bk.
F. W. BIEBINGER, Cashier

Fourth National Ban‘:. St. Louis.
S. A. FLETCHER & Co., Indianapolis.
‘W. G. HUME, Cash. Bk. of Ky., Louisville.
L. C. MURRAY, Cashier,

Kentucky National Bank, Louisville.
-J. J. FREEMAN, Cashier,
State National Bank, Memphis.
C. L. C. Durvuy, Cashier,
State National Bank, New Orleans.
JosepH MITCHEL, Cashier,

Mutual National Bank, New Orleans.
H. G. LopeRr, Caghier,

People’s Natidhal Bank, Charleston.

. W. Lockwoop, Cashier,

National Bank of Virginia, Richmond.
BALL, HuTcHINGS & Co., Galveston.
J. L. LEONARD, Cashier,

Adams & Leonard, Dallas.
THOMAS BROWN, Cashier,
Bank of California, San Francisco.
R. N. VAN BRUNT, Cashier,
Merchants' Exch. Bank, San Francisco.
. P. N. LILIENTHAL, Cashier,
Anglo-Californian Bank, San Francisco.
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BANKING AND FINANCIAIL ITEMS.

THE NEW ASSISTANT SECRETARY OF THE TREASURY.—Mr. Curtis F. Burn-
ham, of Richmond, Ky., has been appointed Assistant Secre! of the Treasury,
vice Hartley, resigned. Mr. Burnham is President of the Farmers’ National
Bank, a lawyer of high standing, and in every sense a reputable gentleman.

FIvE-TWENTY BoNDs.—The eighteenth call was made by the Treasury Depart-
ment on May 1, for $5,000,000, of Five-twenties of 1862, interest to cease on Au-
gust I, viz, : .

$§o—No. 17,101 to No. 18,700.  ...... $500—No. 22,410 to 25,000.
$100—No. 44,201 to No. 48,100,  ...... $1,000—No. 70,951 to 75,850.

THE NINETEENTH CALL oF FIVE-TWENTY BoNDs.—The Secretary of the
Treasury, on the 15th of May, issued a call for the redemption of $ 5,000,000
of 5-20 bonds of 1862, to he paid on the 15th day of August, at which date
interest will cease. All the amount called in is in coupon bonds, the numbers,
both inclusive, viz. :

$ 50—No. 18701 to No. 20309. —eee $ 500—No. 25001 to No. 27500.
$ 100—No. 48101 to No. 513600. $|goo—1\'o. 75857 to No. 80bs0.

TREASURY REDEMPTION.—Assistant U. S. Treasurers are henceforth di-
rected by the Secretary that drafts on New York, Boston and Ph ladelphia
are to be no longer accepted in reimbursement for National Bank notes re-
deemed. Payment may, however, be made by deposits to the credit of the
Treasurer’s currency transfer account in those cities. Banks outside of those
cities may make the deposits through their correspondents, who may forward
the certificates directly to Treasurer Spinner. This announcement is made in
view of the risks attendant, and because the service is not required by law.

THE STOCK EXCHANGE.—The annual election of the New York Stock Ex-
change was held on Monday, May 1oth. The following were the successful
candidates :

President, George W. McLean; Treasurer, DeWitt C. Hays; Secretary, B.
O. White; Chairman, Moses A. Wheelock; Vice-Chairman, James Mitchell.
Governing Committee—To serve two years, I. N. Newell, D. T. Worden; to
serve four years, George H. Brodhead, J. V. Bouvier, C. M. Stead, F. W.
Smith, H, Graves, John Ten Brook, H. E. Alexander, B. L. Smyth, D. B.
Hatch, H. W. Perkins. Trustee of Gratuity Fund, A. S. Peabody.

At the opening of the Exchange on the 11th, the result of the election was
announced. Mr. George H. Brodhead, the retiring President, made a brief
address, and thanked the members for the uniform courtesy and consideration
extended to him during his official term.

The new President, Mr. McLean, was reccived with applause. He stated that
the day was the anniversary of his entrance into Wall street thirly-six years
ago, and that among those who had cast their votes for him he recognized the
sons of the associates of his boyhood. He referred to the present prosperous
condition of the Exchange, am{ congratulated the members on this and its
future prospects. o

NATIONAL BANK OF THE CoMMONWEALTH.—The Comptroller of the Currency
will declare a dividend of 20 per cent. in favor of the shareholders of this bank as
soon as their claims are proved and the schedules can be cPrepared by the Re-
ceiver. The creditors of the bank have already been paid their full amounts.

NEw YORrRK.—Messrs. Forster, Ludlow & Co., of Austin, Texas, have opened
a banking-house in this city at No. 7 Wall street. Mr. Francis B. Forster, the
senior partner, will attend personally to the business here, and the Texas house
is to be continued as herctofore.
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THE LIABILITY OF BANKS FOR COUNTERFEIT NOTES.—A package of legal-
tender notes was sent, by a National bank in Nebraska, to the Treasurer’s
office, for which returns were at once made to the bank. In this package, so
redeemed, was one $500 note of the issue of 1869, which was subsequently
ascertained to be a counterfeit. That it might be settled by competent author-
ity, the Treasurer submitted for decision the question as to the liability of the
bank or the Treasurer for a counterfeit once redeemed. In a letter to Treas-
urer Spinner, the Secreta? thus replies :

“It appears from your letter that the principle upon which the bank founds
its claim to be relieved from liability is, that the person who pays what pur-
ports to be a genuine obligation given by him for the payment o¥ money, but
which is really a forgery, cannot recover the money paid, and that he is con-
sidered as adopting the paper when he, with better opportunities to determine
upon its genuine character than are possessed by any other person, pays the
amount. Admittinf that the courts have ruled to this effect as between private
parties, the United States have always taken the ground that its agents, in
redeeming spurious issues, could not bring the Government within the opera-
tion of this general rule, and inasmuch as all the courts before which the issue
has Leen tried have adjudicated in support of the position assumed by the
Government, you can, with good reason and great propriety, demand of the
bank the refund of the amount in question.”

CALIFORNIA.—The banking-house of Wigginton, Blair & Co., at Merced, is
succeeded by the Merced Bank. The officers are—J. M. Montgomery, Presi-
dent; S. C. Bates, Vice-President, and Charles M. Blair, Cashier.

BosTON.—Benjamin Dodd died at Boston on April 25th, aged seventy-nine.
Mr. Dodd was a native of Holden, Mass., and a brother :% the late James
Dodd, who was for many years Cashier of the Massachusetts Bank. The de-
ceased was identified witi the banking interests of Boston by connection with
several institutions during the past sixty years. He was first book-keeper in
the City Bank, and afterward foreign money clerk in the New England Bank.
When the Atlantic Bank was established in 1828, Mr. Dodd was appointed
Cashier, which position he continued to hold until his death—a period of forty-
?:evehq years. is successor is Mr. James T. Drown, formerly the Assistant
ashier.

WHO 1s THE OLDEST BANK OFFICER ?—It is claimed that Mr. William H.
Foster, Cashier of the Asiatic Bank, Salem, is the oldest bank officer in Massa-
chusetts. Mr. Foster began his services in June, 1824, has ever since con-
tinued uninterruptedly in office, and is now reputed to be as efficient as at
angx previous time in his long career.

otwithstanding their many responsibilities, and frequently arduous duties,
the lonsevity of bank officers compares favorably with that of any other voca-
tion. It is interesting to note such instances of faithful and long-continued
service as the above, and, if our readers will favor us with the information,
we shall be glad to place others on record. As a rule, it will be found that
these reverend seniors have always been men of very regular habits, and little
given to excitements of any kind.

MINNEsOoTA.—The First National Bank of Duluth has elected the following
new officers: President, Sidney Luce, vice J. B. Culver, resigned; Cashier,
Henry H. Bell, vice George C. Stone, resigned.

Mississippl.—The Capital State Bank, at Jackson, announces in the BANKERS’
DIRECTORY at the end of this number, its readiness to attend promptly to
collections throughout the State of Mississippi. The officers are, Thomas E.
Helm, President; John H. Odeneal, Cashier. New York correspondent, The
Ninth National Bank.

~ OH10.—The First German Loan Association of Cincinnati has been reor-
ganized under the firm name and style of “ The Western German Bank of Cin-
cinnati,” with a capital of $ 100,000." The officers are, John Freytag, President;
{sseph Schoenenberger, Vice-President; Adolph Sommer, Cashier; and F. J.

ernlerl,3 Sel:rctary. New York Correspondent, the Importers and Traders’ Na-
tional Bank.
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Pkiladelphia. —The May Dividends of Philadelphia Banks are as follows:
Per ct. Der ct.
Second National Bank........... .. Mechanics’ National Bank...... 5
Third National Bank............ .. National Bank of Commerce... 4
Sixth National Bank............ .. National Bank of Germantown. 6
Seventh National Bank.......... .. Nat. Bank of Northern Libertiesto
Central National Bank.......... .. National Bank of the Republic.
City National Bank............. 6 .. People’s Bank................ 6
Commercial National Bank...... s .. Penn National Bank........... [3
Consolidation National Bank..... .. Philadelphia National Bank.... 7
Corn Exchange National Bank... § .. Southwark National Bank...... 10
Farmers and Mechanics’ N. Bank .. Tradesmen's National Bank....10
Girard National Bank........... .. Union National Bank......... (3
Kensington National Bank....... .. Western National Bank........ §
Manufacturers’ National Bank.. 4 ... West Philadelphia Bank....... 4

The Ledyer thus remarks: The banks declare on the same amount of capi-
tal as at the last semi-annual period in November last, and all the banks make
the same dividends as then, so far as we learn, except the Mechanics’ National
and the Corn Exchange National, each of which makes five per cent. now and
made six in November last. The Commonwealth National Bank, that made
two per cent, at the November period, now passes its dividend, as does also
the l{)ank of America, which is in a transition state, and the Spring Garden
Bank, which has put its earnings into a new banking house. We have no
positive information from the Bank of the Republic, but have been informed
that it, too, passes its dividend for the present. No one of the banks makes
any larger dividend than in November last. Money for the last half year has
been unusually cheap from lack of legitimate business demand for its use, and
the banks have been enabled to keep uY their dividends so generally as they
have only by the aid of their large surpluses and very heavy lines of deposits.

ATTEMPTED BANK THEFT.—An endeavor was made on May 3d, to rob the
People's Savinﬁs Bank, of Pittsburgh. While the cashier was alone three per-
sons entered the bank separately, apparently strangers to each other. Two
engaged the attention of t{m cashier while the third succeeded in getting be-
hind the counter. Their design was frustrated, however, by persons who had
observed their movements on entering the bank. Two men wete arrested the
next day, who were believed to be the parties implicated.

PAYMENT OF FORGED ORDERS ON SAVINGS BANKs.—Appleby zs. the Erie
County Savings Bank of Buffalo. In 1873 plaintiff had to llus credit, on books
of defendant, a deposit of $925.50. One Clarkson stole the plaintifi’s pass-
book from his trunk, forged a receipt in the plaintiff's name, and drew the
moncy from the bank. f)efcndant’s by-laws provided that possession of the
pass-book was sufficient evidence of ownership to authorize the payment of
moneys due thereon, without further inquiry on its part. There was some
evidence going to show that Clarkson, upon presenting the pass-book at the
bank, acted in a manner calculated to arouse suspicion; also, that there was
material difference between the forged signature and the genuine one written
in the signature-book of the bank. Defendant claimed that, having over
twenty-five thousand depositors, it is imposible that the officers of the bank
" can recognize them all, or even become familiar enough with their signatures
to detect forgeries, and that the bank is protected by the by-law before men-
tioned. The Superior Court of Buffalo directed a verdict for defendant. Upon
appeal to General Term this ruling was sustained, and the New York Court
of Appeals has affirmed the judgment with costs.

This decision takes from the depositor in a Savings Bank one of the impor-
tant advantages of a bank account, viz.: security from robbery. It is an uo-
wise evasion of responsibility if deposits payable to order are to be treated
like coupons payable to bearer, and if the money represented by a pass-book
can be stolen as readily as a bank-note. A serious loss of business is not un-
likely to ensue when this point comes to be generally understood by a class
alr;ady disposed to regarcfo all moneyed institutions as hostile to individual
rights.
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UTAH.—The suspension of the “Bank of Corinne,” at Corinne, is reported.
The name of this concern was dropped from the BANKER’S ALMANAC AND REGIS-
TER, on account of its inexcusable tardiness in remitting for collections. A new
banking-house at that point was announced in our April number—Messrs. i Ww.
Guthrie & Co., whose New York correspondents are Messrs. Geo. Opdyke & Co.

VIRGINIA LAw.—A curious feature is brought to notice in a decision of the
United States District Court,Jludge Hughes, in the case of Harmanson, nssig-
nee, vs. Wilson, ¢¢ a/. This decision allows a deduction of interest on certain
promissory notes running during the war. The Court said that the contract
to peac{ interest in Virginia was one subject to the legislative will, and not pro-
tected by the constitutional provision which prohibits the impairment of con-
tracts. ¥t was also said that the Legislature has constantly subjected the al-
lowance of interest to the discretion of juries. The inference is that no matter
what rate of interest may be a upou in a Virginia contract, any other
rate, or none at all, may be allowed by either a court of chancery or a jury.

CANADA.—A statement showing the transactions of the Dominion Bank dur-
ing the year ending 3oth April last, announces the profits for that period,
after deducting expenses and bad or doubtful debts, to be $138,310.83. Out
of this sum two dividends of four per cent. each were paid, and $ 61,000 was
carried to rest account. The total rest is now $225,000, or 224 per cent. on
the paid up capital.

THE BANK OF MONTREAL.—After paying expenses and providing for bad
and doubtful debts, the net profits for the year ending April 3oth, were $ 1,094,-

06, against $ 2,072,540 for the corresponding period of 1874. An addition of

500,000 was made to the rest account, which is now nearly fifty per cent. of
the paid up capital.

LA BANQUE NATIONALE.—The fifteenth annual meeting of shareholders was
held May 3d, at the office in Quebec, when the Directors’ report and statement
were presented. The net profits of the year ending April 30th, were $220,-
231. Out of these, two dividends of four per cent were made, and the sum of

80,000 carried to rest account. The latter now amounts to $ 400,000, or
twenty per cent on the capital of the bank.

CANADIAN STATISTICS.—The trade and navigation retugps of Canada for the

ear eading June 30, 1874, have been presented to the Dominion Parliament.

he total exports for 1874 amounted to $89,351,928, and the imports to $128,213,-
582, representing a total volume of trade of $217,565,510.

BRAZIL.—A cable despatch from London, received on May 14th, announced
the suspension of the National Bank, Rio de Janeiro, Brazil. This is a local
institution, with a capital of $5,000,000, of which $2,500,000 was paid up. At
the last published report, 31st of December, 1874, the stock was selling at par.
The suspension of this institution caused much excitement at Rio, and many
depositors in other banks withdrew their funds. The Bank of Brazil came to
the aid of the National Bank, and the Government introduced a bill in the
Chamber of Deputies authorizing the issue of 25,000 contos to relieve the cri-
sis, which was caused by the absorption of capital by t undertakings in the
provinces. These steps restored confidence. The llational Bank has asked
the forbearance of its creditors, promising to pay them in full, with interest.

THe EMMA MINE.—Advices from London report that Mr. F. Whinney has
been a];!)ointed by the Vice-Chancellor to preside at the shareholders’ meeting
of the Emma Mining Company, when it is thought that the Company will be
wound up. The report to the Company of Mr, Clarence King, U. S. Govern-
ment Geologist, states that “the great Emma bonanza, the object of such wide
celebrity, is, with insignificant exceptions, worked out.”

THE BULK OF BANK-NOTES.—The stock of paid notes in the Bank of Eng-
land for seven years, comprises about 94,000,000 in number, filling 18,000
boxes, which, if placed side by side, would reach three miles. The notes,
Flaced in a pile, would be eight miles high; or, if joined end to end, would
orm a ribbon 15,000 miles long; their superficial extent is more than that of
Hyde Park; their original value was over £ 3,000,000,000, and their weight is
over 112 tons.



994 ’ BANKER'S MAGAZINE. [June,

OFFICIAL BULLETIN OF NEW NATIONAL BANKS,
Authorized April 21 to May 18, 187s.

Capital. ——
Paid.

No. Name and Place. President and Cashicr. Axthorised.

2250 Bristol National Bank, John H. Sessions.... $100,000
Bristol, CONN.  Chas. S. Treadway. $ 60,000

2251 Greenville National Bank, William Achre....... 110,000
Greenville, PENN. William H. Beil. 55.000

2252 First National Bank, Alfred Douden ...... 100,000
Mullersburg, PENN. Ferdinand H. Voss. 60,000

2253 Hatboro National Bank, I. Newton Evans.... 65,000
Hatboro, PENN. S. Carey Ball. 45,800

2254 First National Bank, Henry W. Krieder... 50,000
Prairie Clty, I, James H. Wilson. 30,000

2255 Orange National Bank, Damon E. Cheney ... 1Q0,000
Orange, Mass. James H. Waite. 50,000

2256 Farmers & Mech. N. Bank, B Magoffin, Jr...... 80,000
Mercer, PENN. ¢  cccecennnnnnen 40,000

2257 Second National Bank, John S. A ple ate.. . 75,000
Red Bank, N. J. Isaac ards. 40,000

2258 First National Bank, Sam’'l D. I.wen ood.. 50,000
Meyersdale, PENN. John M. Olinger. 34,c00

2259 First National Bank, Charles Shaw ....... 100,000
Dexter, MAINE.  Charles W. Curtis. 50,C00

2260 Manufacturers’ Nat. ‘Bank John M. Robbins .... 100,000
Lewiston, MAINE. William Libby. 50,000

2261 German National Bank, Adam Wiese. . 200,000 .

Allegheny, PENN. Joseph Stratman. 100,000

2262 Citizens’ National Bank, Joseph A. Beauvais .. 250,000
New Bedford, Mass. T. B. Fuller 125.000

2263 National Bank of Newport, Lucius Robinson..... 100,000
Newport, VT. ...l $0,000

2264 Packard National Bank, William N. Packard.. 100,000
Greenfield, Mass. Rufus A. Packard. 50,000

NEW BANKS, BANKERS, AND SAVINGS BANKS.
(Monthly List; continued from May No., page 913.)

Place and State. Name of Bank. N. Y. Corresponder:.
San Bernadino, CAL. . Bank of San Bernadino. .... Kountze Brothers.
Merced, “ .Merced Bank.............. L.
Bristol, CONN........ Bristol National Bank..... Fourth National Bank.
Rome, Ga. ......... Printup Brothers & Co. .... Fourth National Bank.
Bloommgton, ILL.... Bunn & Holmes ........... Bank of North America.
Chatsworth,  « .E. A, Bangs&Co. -....... Third National Bank.
Marshall, «“ ...Clark County Bank ........ ... ......
Prairie City, “ .. First National Bank.......  ............
Albion, IND......... Albion Bank .............. Cecil, Stout & Thayer.
Blairstown, IOWA . Benton County Bank....... = ............
Lemars, .... Lemars Bank.............. George Opdyke & Co.

Mt. Ayr, “ ....Sellards & Loughlin........ Kountze Brothers.
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Place and State. Name of Bank. N. Y. Correspondent.
Holton, KAN........ S. K. Linscott. ............ Kountze Brothers.
Humboldt,* ....... Humboldt Bank ........... ... .........

Boston,  Mass..... Robert Benson & Co. ...... Chase & Higginson.

Greenfield, “ .... Packard National Bank.....

New Bedford, « ... Citizens’ National Bank....

Orange, “ ... Orange National Bank.....

Dexter, ME........ First National Bank.......

Lewiston, % ....... Manufacturers’ Nat. Bank..

Corunna, MicH... J. D. Bennett & Co. ....... National Bank Commerce.

Galesburgh, “ .. Olmsted & Storms ......... Fourth National Bank.

Maple Rapids, “ .. S.P. Creasinger & Co...... W. A. Stephens & Co.

Eureka, NEvV. ....... Eureka Bank.....c........ Kountze Brothers.

Red Bank, N. J...... Second National Bank..... ... ... ...

Rochester, N. Y...... Commercial Bank.......... American Exchange Nat. Bk.

Marion, “ L. A.B.Short eeoeiiiiiiiiacr Liiiiieea..

Tarboro, N. C....... Matthew Weddell.......... ... ........

Sidney, OHIO ....... German-American Bank.... Nauonal Park Bank.

Allegheny, PENN.... German National Bank .... ............

Fayette (glty “ ... Binns,Cope & Brown ..... ............

Greenville, “ . Greenville National Bank .. Importers & Tra. Nat. Bank.

Hatboro, ¢ .. Hatboro National Bank.....  ............

Mercer, “ ... Farmers & Mechanics’ N. B. = ............
eyersdale, “ ... First National Bank....... = ............

\hl ersburg, “ ... First National Bank....... Union National Bank, Phila.

Susque. Depot,* ... Susquehanna Bank......... National Currency Bank.

Weatherford, TEXAS . Samuel H. Milliken........ Donnell, Lawson & Co.

Newport, VT.... ..... . Citizens’ National Bank....  ............

CHANGES OF PRESIDENT AND CASHIER.
(Monthly List; continued from May No., page 915).

Mayv, 187s.
Nawme of Bank. Elected. In place of

Bowery National Bank, N. Y. City.. Robert Hamilton, Cas4. C. Ring.
Bank of San José...cee...co... CaL. Clement T. Park, CasA. Henry Philip.
First National Bank, Stamford, CoNN. Chas. W. Brown, Pres. H. M. Humphrey.
Merchants’ Nat. Bank, Savannah, GA. Henry Brigham, Pres.. ceee
First National Bank, Centreville, IND. {VK Jones, Casa..... Oliver T. Jones.
Vincennes Nat. Bk., Vincennes, ilson M. Tyler, Cask. F. H. Ross.
Parke Banking Co., Rockville, « A. K. Stark, Pres. .... D. A. Coulter.
Atlantic National Bank, Boston, Mass. James T. Drown, Cas#. Benjamin Dodd.
Flrst Nntlonal Bank, Duluth . MINN. Sidney Luce, Pres..... J. B. Culver.

“ Henry H. Bell, CasA. . Geo. C. Stone.
Lake City Bank Lake Cnty, “  Samuel Doughty, Pres. .-
Capital State Bank, Jackson. .. Miss. John H. Odeneal, Cask. M. A. Van Hook.
Security Bank, St. Louis........ Mo. Henry M. Noel, Cask. John Aull.
First Nat. Bank, Kansas City, “ M. W. St Clair, "Cash. .
Farmers & Traders’ Bk., Mexico, “ R. R. Amold Pres. ...
Central National Bank, Rome ..N.Y. Ed. H. Shelley, Cas4. Zaccheus Hl“
First National Bank, Yonkers, *“ W. D. Olmsted, CasA.. Egbert Howland.
Liberty Savings Bank, Liberty, Outo, C. W. Wharton, CasA.. B. N. Hatcher.
Merch. &Planters’B Demson,Tl-:xas. revececaneeeasy Presc AL W, Gilbert.

“ W.S. Lowe, Casé..... John E. Gilbert.
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DISSOLVED, DISCONTINUED, OR CHANGED.
(Monthly List, continued from May No., page 915.)

CALIFORNIA—Wigginton, Blair & Co., Merced (succeeded by Merced B‘ank).

ILLiNois.—]. B. Durham, Momence (now J. B. Durham & Son); Eagle In-
surance Company, Marshall (succeeded by Clark County Bank).

IND1IANA.—R. Pow & Co., Angola (succeeded by Citizens’ Bank).
Iowa.—Head Bros., Fefferson (now Greene County Bank).
Kansas.—Pratt & Dayton, /umboldt (succeeded by Humboldt Bank).
MAINE.—Bank of Portland, Portland (suspended).
MASSACHUSETTS.—S. P. Burt, New Bed/ord (now S. P. Burt & Co.).

MICHIGAN.—Morgan Vaughan, Eafon Rapids and Litchfield (suspended); J.
B. Wheeler & Co., Corunna (succeeded by J. D. Bennett & Co.); Hopkins &
Jackson, Benton Harbor (succeeded by Conger Bros.)

Missourl.—Central Mo. Bg. and Sav. Asso., Sedu/ia (now Sedalia Savings
Bank).

NEW YoRK.—Second National Bank, /#’atkins (now Watkins National Bank);
Raymond & Huntington, Rockester (now Commercial Bank).
NORTH CAROLINA.—Bank of New Hanover, Zarboro (discontinued).

Onlo.—First German Loan Association, Cincinnati (reorganized as the West-
ern German Bank of Cincinnati). .

PENNSYLVANIA.—Sharon Banking Company, S/aron (succeeded by Sharon
National Bank); Lykens Valley Bank, Afillersburg (succeeded cl(){y irst Na-
tional Bank); Millerstown Savings Bank, Millerstown (succeeded by German
National Bank); Achre, Wick & Co., Greenville (now Greenville National Bank).

A. L. Bartholomew & Co., Preston (now Preston Bank).

RHODE ISsLAND.—D. I. Brown & Co., Providence (succeeded by Wilbour,
Jackson & Co.)

TEXxAs.—Boaz, Marklee & Co., Fort IWorth (now California and Texas Bank).
UTAH.—Bank of Cor'nne, Corinne (suspended).

THE PREMIUM ON GOLD AT NEW YORK,
APRIL—MaAy, 1875.

1874. Lowest. Highest. 187s. Lowest. Highest. 1875.  Lowest. Highest.
March ... 11X . 133 .April23.. 15% . 1534 .Mayio.. 15% . 15X
April .... 11} . 143% .. 24 .. 1S . 156 .. .. 1548 . 155

ay .... 1% . 13% .. 26 .. 1538 . 1538 .. 12.. 15% . 153
June (... 104 . 124 .. zg.. 15 - 15§ .. 13.. 1556 . 15%
July ..... 9 . I10% .. 28 .. 15% 158 .. 14.. 155§ . lg%
August .. 9% . 10y .. 29 .. 154 5% .. 15.. ISH 16%

September 93 . 104 .. 0.. I
October.. 93} . 1034 ..May3 - %
Nov. .... 10 . 12} ..

.- .. 16 . 16
S5 D sk D ek

v

- . . 6%
\ - - ) . - . 16
March ... 5% .17 L. I S 1+ >
April .... 14 . 154 .. .

0Ny N b -

- 1556 - 15%
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NOTES ON THE MONEY MARKET.
New York, Mavy 25, 1875.

Exchange on London, at sixty days' sight, 486% a 48734 in gold.

Notwithstanding the dullness which prevails at this season of the year, there are
a number of topics of special interest claiming discussion. Some of these arise out
of the extraordinary ease of the money market. The plethora of unemployed capi-
tal has not for a long time past been so conspicuous as now. Hence the deposits
of the banks are much beyond the volume of the legitimate demand, and the rates
favor the borrower. Loans on Government collaterals are reported as low as 2 per
cent., and money is offered on Governinents at 3 per cent. for the rest of this year.
Commercial paper passes freely at 4 to 4% per cent. for the best grades. The fact
is, however, that a good deal of paper is offering at 8 to 10 per cent.; as a salu-
tary conservatism discriminates by a strict line of distinction against names that are
not well known. We have thus the anomaly prevailing in Wall street, that while
money is regularly quoted at rates that are excessively low, borrowers formerly in
high credit cannot borrow except at high rates, if at all. Unfinished railroads are
of course on this tabooed list of borrowers, and are likely to remain under the ban
for some time to come. This is a natural consequence of the excessive develop-
ment of the railroad system of credit during the past few years. There are some
indications of an increasing desire to lend, even on securities formerly not in favor.

Another feature of the money market is the diffusion of idle capital among the
country banks. From causes that have been much explored, the country banks
have for years been able to concentrate on interest at New York in idle times vast
amounts of their unemployed funds. The facilities for doing this, which were con-
ferred by the National Banking system, have often suggested some of the gravest
objections urged by the opponents of that system. It is one of the results of the
late financial legislation that this inveterate habit of ‘the country banks has been
interfered with. They are no longer accumulating so mischievous a surplus of idle
deposits here, but seem disposed to a greater extent than formerly to keep their
funds at home. Hence money is very easy in the interior. This change affords a
suggestive confirmation of some of the arguments brought against the system of
paying interests on deposits. Congress in its two last finance bills, has introduced
a number of obscure changes into the banking system which are silently at work
there, and their effects, which are partly good and partly bad, cannot easily be
foreseen. All that we can do is to point them out as they arise. The following
table shows the present condition of the New York Clearing-House banks. It will
be seen that the reserve is now above the 25 per cent. required by law, the excess
being § 13,624,125,

Legal
187s. Loans. Specte. Talz.n‘ Circulation. Deposits.  Exchanges.
April 26.... 275,886,000 .. 12,045,900 .. §3,970,300 .. 21,146,200 .. 217,926,300 .. 448,065,054
May 3.... 278,253,900 .. 9,511,800 .. 57,132,200 .. 20,784,300 .. 221,062,100 .. 500,100,598
“ 10.... 283, 430.!00 ++ 10,100,000 .. 58,017,500 .. 20,488,400 .. 227,873,300 .. §13,641,092
“ !1...‘ 285,216,900 .. 10,364,500 .. 59,356,300 .. 20,363,800 .. 231,021,300 .. 447,931,394
“ a24.... 283,600,800 .. 10,634,600 .. 61,022,000 .. 20,163,100 .. 232,129,700 .. $14,357.278
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The Boston Clearing-House statements compare as follows :

1875, Loans. Specie. Legal Tenders. Circulation. Deposits.
April 26........ . 130,595,100 ... 629,05 ... 8,§33000 ... 24,754,000 ... 74,673,000
May 3......... 130,394,400 ... 751,00 ... 8,345,000 ... 24,739,400 ... 75,334,200

L T 130,024,500 ... 8s2,500 ... 7,096,600 ... 25,013,300 ... 75,100,200

LA © 129,408,700 ... 773,200 ... 7,836,100 ... 25,011.900 ... 74,247 Boo

LU Y 128,432,300 ... 738,000 8,035,800 ... 24997,300 ... 74,161,900

The Philadelphia statements are subjoined :

187s. Loans. Specie. Legal Tenders. Deposits. Cireslation.
April 26......... 60,978,406 ... 159,375 ... 15.851,581 ... 49,642,878 ... 11325070
May 3........ 61,648,786 ... 209,092 ... 16,645,895 . 51,603,645 ... 11,278,713

AL - TN 61.928,332 ... 204,510 ... 16,964,132 ... 51,677,613 ... 11,259,175

“ 19.00...... 61,688,751 ... 186,358 ... 17,222,350 ... 51,975,323 ... 11,296,367

“ 24......... 61,350,700 ... 141,270 ... 17,843,861 ... 52,150,523 ... 11,224,859

The Stock Exchange has been excited. Gover ts are strong and active on a

good demand from home investors. Savings banks are among the principal buy-
ers. ‘The call for five millions of five-twenties, made on the 1sth inst., helps to
strengthen the market, and the prices here are higher relatively than those current
in London, except the quotations rise there or fall here, or except there be a
change in price of gold and exchange. It is predicted that we shall have some
considerable specie shipments this summer. Taken with other circumstances, this
expectation has given firmness to the gold market. Our usual quotations are sub-

joined:

QUOTATIONS: April 30. May 4. May 11, May 18. May 25.
Gold.........eovvnen 115% . 11853 . 115% .. 16X e 11634
U. S. s-20s,1867 Coup. 12334 .. 1235 .. 123% .. 123% . 74%
U. S. new Fives Coup. 117% .. 1ns¥% .. 126 .. 11634 .. 11633
‘West. Union Tel. Co.. 79 . 8o . 8% .. 7% .. 717%
N. Y. C. & Hudson R. 108 .o 108 .. 10t .. 4% . 104%
Lake Shore........... 708 .. n¥ .. 7t . 6634 .. 63
Chicago & Rock Island  105% . 104% .. ¥ .. 10334 . 102%
New Jersey Central. .. 13% .. 131374 .. 109 .. 110 .. 110
Erie...oooiiinieniinns 0% .. 30% .. 27% .. 5% . 20%
Bills on London....... 4.87a4.88 .. 4.87a4.88 .. 4.87a4.88 .. 4.86)a¢.87 .. 4.86)a4.87)

Treasury balances, cur. § 41 866,815 .. $41,481,143 .. $43,611,400 .. $44,872,078 .. $ 46,604,300
Do. do. gold 61,005,067 .. 60,654,614 .. 56,627,686 .. 55,631,082 .. $4,400,933
Much discussion continues in the financial circles with regard to the effect of the
two last finance laws. Mr.” Comptroller Knox has written to the New York Evens-
ing Post an interesting explanation. It will be remembered that the Act of June,
1874, allowed the National Banks to withdraw their bonds from Washington, and
to give up their circulation, upon the deposit of greenbacks for the amount of the
notes issued upon the bonds. The Act of January, 1875, sanctioned the issue of
National Bank notes without limit; but required the withdrawal of $80 of green-
backs for each $100 of bank-notes issued. By the working of these two acts oppo-
site forces were set in operation; and the dispute is, which is the most likely to
prevail, the force for inflation, or that for contraction. To answer this question in
regard to the period closing May 1, Mr. Knox shows that when the Act of 1874
was passed the National Bank notes amounted to $340,894,182. On January 14th,
1875, the notes had increased to $351,861,450; and on May 1st, 1875, the bank-
notes had increased to $352,617,503. Since the Act of 1874 was passed, notes have
been issued to the amount of $8,888.337, and there have been $6,164,926 of notes
retired and destroyed. Thus the actual increase of National Bank notes amounts
to $2,723,411. Turning now to the other law, that of January, 1875, Mr. Knox
says that the deposits of greenbacks since the enactment of that law have been
$20,794,122. Besides this sum, $3,723,411 of - greenbacks had previously been de-
posited for note redemption by banks in liquidation. There were thus 23 million
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of greenbacks locked up for this purpose. Of these 23 millions, $6,164,926 have
been released by the destruction of the bank-notes which they represented. Hence
the 23 millions were reduced, May 1st, to $17,216,132. But the 80 per cent. clause
of the law of January, 1875, operates in regard to $4.935.300 of bank-notes which
have since been issued. To represent these five millions of bank-notes, greenbacks
have been cinceled to the amount of $3,948,240.

From these figures we correct the table given last month of the currency contrac-
tion since June 14th, 1844, as follows

May 1.
National bank notes d by depositing greenbacks........ce00e..... .« $20,794,122
Less new National bank circulation issue up to May 1, 1875................0an.. 8,888,137
$ 11,905,785
Add greenbacks retired, viz., 8o per cent. on $ 3.556,600 new National bank cir-
culation issued up to date, May Z........coiiiniiiiiiiiiiiie i 3,948,340
Absolute contraction from June 20, 1874, to May 1, 1875...... ... ..couialln $ 15,854,025

The Committee of Arrang ts of the Bankers’ Convention, composed of seven-
teen bank cashiers from different parts of the country, met to-day in this city, and
arrangements were made for the Bankers’ Convention at Saratoga. Sub-Commit-
tees on Transportation, Reception, Organization, Resolutions, &c., were appointed.

Mr. Bristow’s war against the Whisky Ring is attracting-much comment, and is
expected to add a million dollars to the Internal Revenue receipts from whisky this
year. Civil suits had been ordered on the bonds of 15 gaugers. A number of these
corrupt officers have been dismissed and some interesting revelations are expected.
Meanwhile there is great satisfaction at the prompt resolution with which the Sec-
retary has conducted his assault upon the swindlers who have so many years
defrauded the Government.

At Washington on the 24th May the Court of Claims gave judgment for $480,000
in gold, in favor of the State National Bank of Boston, which brought suit to
recover that sum from the United States. The amount was paid into the Sub-
Treasury at Boston to cover the defalcation of Hartwell, the cashier therein in
1867, the bank contending that the United States, having secured the money through
Hartwell's knowledge and participation in fraud, could not hold the money.

The Legislature of this State has closed its labors, having passed several laws
relative to banks, trust companies, building associations and savings banks. Of
these laws the Savings Bank General Act is the most important. We offer some
remarks upon it elsewhere. An early copy of the bill was sent to us at our request
by the Safeguard, an enterprising and trustworthy monthly journal devoted to the
interests of savings banks.

Now that the miners’ strike in Pennsylvania is closing, it may be well to examine
the losses which it has inflicted upon the country. As one element in the calcula-
tion, we may cite the fact that the shipments of coal have been enormously reduced
in the regions affected by the strike. The Miners' Fournal, of Pottsville, gives the
following figures for the last year and this:

1874. 187s.

Pennsylvania and Reading Railroad................... +1,446,584 .. 627,321
Schuylkill Canal........cooceiievnnniana.. 203,739 .- 11,223
Lehigh Valley Railroad, E...... 1,266,489 .. 6or021
Lehigh Valley Railroad, N..... 284,612 .. 129,206
Lehigh and Schuylkill Railroad.... $22,919 .. 160,587
Lehigh Canal.................... LS N 140,889 .. 19,534

Total.............. 3,835,232 1,548,892

In connection with the agitation for swift transportation in New Vork, some finan-
cial interest attaches to the report of the Metropolitan Railway, the chief London
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underground line. The period covered is the last half of 1874, during which the gross
receipts were £ 230,521, and the expenses /£ 89,693, leaving a net profit of £ 130,828
which enables the Company to make a dividend of 13§ per cent. on the common stock,
having made one of r per cent. for the first half of the year. The progress of the
traffic, and receipts of the line, are shown by the following table:

Nusnber of Gross

Passengrrs. Recespts.
91455,175 EERS 4 01,707
.. 11,721,889 eens 116,485
. 15,763.907 141,513
.. 21,273,104 210,242
.. 23,405,282 e 233,180
27,708,011 e 284,243
-+ 36,893,791 374,083
++ 39,160,849 385 372
.+ 42,765,427 396,068
-+ 44,392,440 401,390
.. 43.533.973 408,382
.. 44,118,235 411,550
360,192,073 £3.464,219

The business of 1874 was equivalent to 120,845 passengers daily—enough to fill
1,208 American cars each way week days and Sundays.

New York imports for the past month have fallen off, the total being
$ 10,727,560 below those of April last year, and § 7,142,059 less than in 1873. The
specie imports for the month were $1,423,291, against $ 194,492 last year, and
$ 582,253 in 1873. During the past ten months of the fiscal year, the importations
were § 305,188,375, against $326,632,558 during the corresponding period of last
year, and § 356,610,305 in 1873. The merchandise imports—s. e. the total exclusive
of specie—for this period were $3295,547,9043, against $ 309,550,982 last year, and
§ 350,148,842 in the same months in 1873. The custom receipts for the month of
April were $9,603,087.82, and show an increase over the same month last year of
$7.317.11, notwithstanding the heavy decline in the importations. The total col-
lections for the past ten months amount to $94,013,899, against $ 94,154,431 during
the corresponding period last year, and $ 109,978,123 in 1873.

The New York exports in April show a total of $25,619,533, against $25,768,301
last year, and $29,470,608 in April, 1873; exclusive of specie, we have a decrease
of $3,700,441 from last year, and $60:8.9x3 from 1873. Compared with the
month of March, the total exports show an increfse of $2,895,315, and, exclusive
of specie, a gain of $18,798. The domestic produce shipments show the heaviest
falling off, the decrease being $3,339,217 from last year, and $5.589,404 from
April, 1873. The specie exports were $6,018,678, against $2,467,005 last year, and
$3.850,840 in 1873. For the ten months of the fiscal year, the total exports
amount to $272,019,084, against $ 282,635,861 during the same period last year, and
$ 272,256,191 in 1873. [Exclusive of specie, the total stands $ 217,094,929, against
$ 251,149,287 last year, and $219,192,343 in 1873.

DEATHS.
At BosTON, on Tuesday, April 25th, aged seventy-nine years, BENjJAMIN DoDD,
Cashier since 1828 of the ATLANTIC BANK and the ATLANTIC NATIONAL BANK.
At NEW YORK, on Friday, May 21st, aged fifty-five years, DAVID Su.ouou.
President of the GERMAN AMERICAN BANK.

At BALTHIORE. Md., on Friday, May arst, aged forty-ﬁve years, PHiLIP S_
CHAPPELL, President of the THIRD NATIONAL BANK, of Baltimore.





