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GENERAL INDEX

TO THE
TWENTY-SIXTH VOLUME (OR SIXTH VOLUME, THIRD SERIES)

OF THE

BANKERS MAGAZINE AND STATIST] CAL REGISTER

FROM

JULY, 1871, TO JUNE, 1872, BOTH INCLUSIVE.

L~ Complete copies of the esent volume, with title-page and copious alphabetical
indez, mnmpplz’ed by the glridm-, o order. Price, in numbers, 85, ; or’; n-
tially bound, $6. Separate Numbers will be furnished to aubacr-ibersx Lo order, for the

letion of their volumes, af Sty cents'each. Bound_copies will be ied in
mwo Jor the numbers, gt the qﬁze, 251 Broadway, New York. Price,$1.50 for
binding. :

YT~ Some of the Numbers bei nearly out of int, it is ested to subscribers to
have their wlumfu bound without Zlay. e i
I~ Whatever value this work Po8s6sses as a record %ﬂu Banking and Financial

events of the year, that value is more than quadrupled by having the work substantially
bound for reference by bank officers, directors g, others.

Africa, coins, list of, 97. Arkansas, banks of, 74, 148, 179, 514, 903.
Aﬁency, law of, 248, ‘  annual report on f)anks. 514,
A 8, banks of, 68, 74, 178, 295, 304, “ failures in, 688,

512, 567, 646, 80, 903, *“ railroads of, 587.

‘“  bank returns, 512, Argentine six per cent. honds, 680.
“ cotton crop of, 300,  (coin), 283,

« ¢ failures in, 686. Asiatic coins, old, 97.

‘ decisions in, 630, Assay master, office of, 18, 39,

* railroads of, 587. "ot manufactures, 25.
Albany, bank returns of, 504, ‘¢ process of, 48, 639,
Alexander the Great, coins of, 12. Assignat, the, 284,

Alloy, 10, 13, August, price of gold in, 282,

Amsterdam, exchange on, (see Evrorrx.) Austria, commerce of, 958.

Anciant coins, dictionary o, 97 Athelstane, coinage of, 8, 15
‘* constitution of the mint, 186. Aureus, (coin), 284,

Angel, (coin), 283,

Anglo-Saxon coins, early, 7, 9, 11, 28.
" ual Report on banks, 177, 497.

on clearins house, 334, 836, Baal, (coin), 284.
“ on coinage, 620, 727, ' Balahat, g4
* on cotton, 3.0, Baltimore, banks of, 191, 508.
*“ on prices, 583. ‘“ bank returns, 508.
‘ on money market of Europe, 8. ‘¢ check swindling in, 717.
‘“  on stocks, 588, ‘ savings banks, 712,



iv ) Bankers’ Magagine, 1871-72.

Bank architecture, 643, 644.
capital, increase of, 288.
“ che;zks, ﬁuudu-ent. 811, 717, 719,

¢ cheé:ks, law of, 130, 166, 175, 875,
10,

¢t circulation, U. S., 542.

¢ directors, Boston, 738.

¢ “ New Y’ork 690.

s “ Phx]adelphm 817.

¢ dividends, 95.

s retums, (m Moxey MARKET.)
Bankers, &mcontmued 75, 165, 234, 310,

396, 474, 651, 723 811 986.

Bank ﬁnn%s 7;2 71, l..«-), 811 459, T17,

71

“ holidays in N. Y. , 12

‘¢ of lreland, 231.

‘ officers, changes, 75, 155, 234, 309,
gig‘i 476, 480, 644, 724, 812, 902,

/Bankmg and financial |tems, 67, 147, 225,

304, 390, 469, 567, 633,
902 978.
*“ books on, 96 126.
¢ in London, d.l 403, 417.
¢ decisions on, 811 405.
¢ laws of New York 54.
Bank officers, deaths of, 80 160, 240, 820,
400, 480, 576, 656 7’22 786 816
912, 992,
Bank ofﬂcers, offences by, 895, 468, 459,

“ of England 32, 43, 44, 80, 400, 480,
494, 680,

709807

“of Enghmd rate of discount, 480.
:: olt;‘ France, :33’
shares, quo 96, 99
o the law of t.nmsfer, 428, 666.
Banks and Bankers, new, 74, 154, 232,
309, 304, 475, 640, 726, 807, 813,
908 986
Banks, taxon 134,
Bank Aaeoclatxon St. Louis, 463
Banks of Ireland, 232
of Scot.land
¢ of United Smt,ea 177, 508,
“ of ltaly, 481.
¢ of Europe, 485.
‘¢ of Russia, 7
Banks, failures' ot 474 491 633, 639, 645,
651, 986.
Bank, t.l:;e&as a promoter of speculation,

Banks, robbery of, 711, 718.
Banks and Bunkers of Alabama, 68, 74,
225, 304, 512, .67, 646, 809, 903.
s Arkanm, ‘74 514 903.
‘¢ Baltimore, 508.
i Boston, 80, 157, 228, 317, 353, 309,
478, 500, 574, 655, 135, 787, 815,

911.
¢ Lal&i%mm, 74, 244, 258, 470, 530,
‘" Llnads, 72, 78, 94, 125, 642, 714,

“ Colomdo, 88, 74, 530, 846, 904,
“ Lonnectg:gt.,% 305, 323, 392, 502,

il

Banks and Bankers of Delaware, 506.
District of Columbia, 303, 508.

‘% Georgia, 74, 148, 225, 512, 646, 711.

¢ 1daho, 532.

“ lllmcns, 68, 74, 148, 225, 305, 390,
471, 520, 068 664 647 712 809
904 979

¢ ]ndumn, 74, 149, 226, 305, 391, 893,
371 520, 685 647, 412 809 904,

¢ lowa, 149, 226, 308, 802, 471, 524,
567, 635, 721, 809, 905, 980,

“ Kn.nsns, 68 74 226 392, 526, 568,
635, 647, 80'.'.90),9 .

“  Kentucky, 68, 74, 94, 149, 226, 806,
392, 516, 568 635 647, 809 981

“ TLouisiuna, 68, 74, 14, 149, 471, 514,
636, 712, 90)

v Mume, 568 906.

¢ Marylund, 69, 150 226, 898, 498,
608 686 712

«  Massachusetts, 69, 74, 150, 393, 471,
500, 637, 713, 809, 981.

¢ Mlchlgnn. 70, 74 22'.», 306, 392, 522,
637, 647, 651 810 905, 981

u anesota, 70, 74 96 151 226, 524,
637, 648, 651, 905.

¢ .Mlsslsmppl 638,

*  Missoun, 70, 74, 151, 226, 228, 806,
471, 5268, 568, 688 648, 718, 721
810 905 981.

i Mont:ma. 648, 906, 982.
¢ Nebraska, 151 22‘,471
569, 638 900 982.

% Nevada, 648,

¢ New Humpslure 892, 498, 638, 648.

¢ New Jersey, 74, 151, 227 807, 504,
569, 638, 648, 718.

“ New Mexico 532, 649 906.

“ New York, 67, 77, 95, 96, 156, 229,
236, 304, 316, 330, 384, 38, 390,
897 424, 469, 476 478 491 502
565, 566, 569, 574, 576, 638, 60,
709, 721, 734, 792, 796, 808, 815,
908 910, 978, 985.

“ New York' Stme, 72, T4, 147, 892,
569, 648, 711, 982.

¢ North (arolmn 152, 510, 810.

% Ohio, 70, 162, 471, 518, 569, 639, 651,
713, 810 907 982.

‘“ Oregon 528.

¢ Pennsyivania, 74. 152, 227, 256, 307,
471, 504, 589, 650, 718, 718, B10.

% Philadelphia, 78, 44, 155, 236, 817,
399, 478, 506, 569 575 639 651,
714, 734, <18, '817, 825, 911.

“ Rhode lslnnd 000 570.

“ SOl,l{t.lh leu:u, 152 227, 512, 650,

4.

** Tennessee, 71, 74, 516, 641, 650, 983,

“ Texas, 71, 72, 153, 308, 514, 570,
650 88

¢ Utah, 580 570, 642, 650.

¢ Vermont., 71, 498.

“v ia, 71, 76, 158, 510, 570, 650,

7.
‘" Wes; Virginia, 158, 808, 892, 510,
570.

532, 568,

‘ Wisconsin, 75, 154, 522, 650, T14.
*  Wyoming, 584 989



General Index. v

Beard tokens, (coin), 284.
Belgium, commerce of. 956.
Berlin money market, 782.
Bills anl Notes, the law of, 875.
Bills, damages on, (s¢¢ CoMMEROIAL Law.)
Black money, (coin), 284.
londeau, inventor, 11.
Bolles, A. 8., on Speculation, 657.
“ Economic Conditions of the Future,
Y13.
¢ What is Money ? 545
Bonds, stolen or lost, 85, 87, 88.
‘¢ mnegotiability of, 252,
“ quotations of, 77, 583, 976.
Bonnet piece, (coin), 284.
Books ogogankinw, 91, 126, 175, 808, 477,

Boston, annual bank returns, 500.
“ banks of, 192.
“ ‘¢ dividends, 853.
% ¢ weekly returns, 50, 157, 228,
317, agg, 478, 574, 655, 735, 815,

11, 990.
bank frauds in, 459, 472.

¢ bank directors, 788.

¢ taxation in, 854.

‘¢ foreign bill drawers, 468.
Boulton & Watt, new machinery by, 88.
Boutwell on Public Debt, 461.
Bradley, Justice, legal tenderopinion, 769.
Brass, coinage of, 8, 28.

Brazil, commerce o*’, 962.

" five per cent. bonds, 680.
Breadstuffs, exports of, 719.
Bremen, exchange on, (ses EUroPs.)
Bristol branch mint, 15, 29.

Britain, silver discovered in, 24.

¢ first coinage in, 3, 5, 26.

Britannia, 284.

Briot, inventor, 11.

Brucher, inventor of coin press, 10.
Bullion, 685.

‘“ movements, 1871, 683.
Byzantines, coin, 284.

_.California, bankers of, 74, 244, 268,
- 380, 846, 970, 955. 4
“ bank decisions in, 449.
¢ fuilures of 1871, 686.
¢« coinage of, 727.
¢ production of quicksilver, 801.
¢ railroads of, 68‘11 .
Canada, banks of 72, 73, 94, 125, 642, 714.
¢ debt of, 716.
¢ money market of, 810.
¢ stockbrokers, 310.
Carolus, (a coin), 284.
Carroll, C. H., on the currency, 669.
Carson City, coinage at, 621, 727.
Cashier, changes of, 75, 155, 284, 309, 898,
476, 480, 644, 724, 812, 984,
‘*  signatures of, 705.
Census, British. 171.
Census, the ninth, 170.
Cent, (coin), 285.
Chaliies, (a coin), 2685.
Charleston, shipments of cotton, 800.

Charlotte, coi at, 727.
Chase, Justice, legal tender opinion, 780.
Checks, (s¢¢ Bonx CHEOKS.)
¢ alteration of, 717, 719.
‘¢ delay in presentation, 610.
‘“  post dated, 814.
gll:ester, }')Jr:nlfh mint, 2% 2
i , bank returns of, 520.
““ﬁnks of, (ses ILLINOIS.)
¢ fire at, 390.
¢ Bafe Deposit Co., 161, 632.
China, commerce of, 961.
o trade m& 4"1)5. o
orine, refini Y, 627.
Cincinnati, bank returns, 518.
‘  banks of, (se¢ Onro0.)
Cities, government of, 812.
City and town loans, 425.
Clurinq House, Boston.
o ¢ New York, 334.
¢ ¢ New York. officers, 384.
¢ ¢ Philadelphia, 386, 725, 827.
Cleveland. bank returns of, 518.
Clifford, Justice, legal tender opinion, 832.
i ¢ on bank shares, 428.
Coal, in Great Britain, 953.
¢ shares quoted, 798.
Coinage, standard of, 27.
‘¢ gocial and political effects, 8.
Coinage of England, 16 years, 685.
** g history of| 1.
‘¢ United States, 727.
Coi , German, 560.
¢ Unmted States, 727.
Coi , ancient mode of, 9.
e ap;ilimtion of steam, 33.
‘¢ early, 8, 9.
¢ of brass, 8, 28.
‘“ of copper, 2, 29, 43.
“ of lizht gold, 86.
¢ of gold, 26.
‘“ of pewter, 29.
“ of silver, 26.
“ of tin, 2.
‘¢ privilege of, 14.
‘“  prerogative of the crown, 43.
‘¢ reforms in the, 29, 31.
Coining press, invention of the, 10.
Coins, dictionary . of, 97.
¢ abrasion of, 623.
‘ noted, 285.
‘“ counterfeit, 473, 626.
‘ new German, 580,
Collection paper, 11w of, 148, 577.
Colorado, annual! bank returns, 530.
“ banks of, 68, 74, 179, 580, 646, 904,
Commerce, history of. 953.
** influence of, 978.
“ literature of’, 971,
¢ triumph- of, 964.
Commercial crises, causes of, 857.
¢ failures of 1871, 686.
:: laws of the States, ?6;“
nations, progress of, 954.
Commonwealtg, coins of the, 24.
Comparative progress of nations, 954.
Confederate States, legal decision, 183.
Connecticu; annual bank returns, 136,
502,
¢ bank stocks held, 331.



vi Bankers' Magazine, 1871-72.

Connecticut, banks of, 179, 225, 305, 323,
392, 502, 634, 646.
** failures of 1871, 686.
‘*“ railroads of, 587.
‘ savings banks, 821, 823
CoPper, coinage of, 2, 29, 43,
‘" bars of, 2.
‘*  coinage of, 727.
Costa Rica, 6 per cent. bonds, 680.
Cotton, comparative crops, 23 yrs., 79, 501,
‘“  consumption in the U, g":-s 803.
‘¢ statistics of, 299, 719.
*“ Sea Island crop, 302.
Counterfeit bills, new, 716.
b stamping, 723.
Counterfeits, 87.
County bon&s, law of, 130.
Crises and panics, causes of|, 857.
Crown, (coin), 12, 285.
Currency, National Bank, 542.
‘ theories of the day, 657, 669.

Daric, (a coin), 287.
Debt, public, (see (J 8.)
‘“ of New York, 313.
Decisions by the Treasury, 88.
‘“ Internal Revenue, 619.
Delaware, banks of, 181, 586.
‘* annual bank returns, 506,
¢t failures, 1871, 686.
“ railroads of, 587.
Denaius, (coin), 287.
Denier, (coin), 287,
Denmurk, commerce of, 958.
¢ coine of, 9.
Denver, coinage at, 727.
Depositors, rights of, 469.
Deposits, tax on, 89, 855,
Detroit, annual bank returns, 522.
Dictionary of coins of the world, 97.
Dies, method ot making, 52.
‘* keeper of the, 18.
Dime, (coin), 286.
Dissoiutions, (lbankersz, 723, 986.
District of Columbia, of, 508.
Dividends, Boston, 853.
‘ Canada, 94.
e Kentucfxy, 714. .
“  New York, 95, 311, 476, 562.
“  Philadelphia, 416, 562, 714.
Dollar coinage authorized, 286.
Double, the, 288.
Doubloon, the, 288.
Drexel's new bank building, 709.
Ducat, the, 288.
Durham, mint at, 15.
Duty on deposits, 89.

Eagle, coinage of, 727.
‘" origin of, 289.
Ecclesiastical coins, 289,
Economic conditions of the future, 918.
Egvpt, coins of, §0.
Elzabeth, coinage of, 12,19, 21, 24, 26, 28.

branch mints of, 15.
coinage of, 685.
““ coins of, 79,
‘ exchange on, (se¢ Evropr.)
‘* money market in, 400, 575,
‘“  savings banks of, 852.
Engraver, work of the, 53.
Europe, coins of) list, br.
‘“ “banks of, 485.
‘' commercial progress, 954.
‘¢ consumption of cotton in, 302.
‘“ exchange on, 78, 157, 235, 316, 398,
477, 573, 656, 733, 815, 909, 988.
* export of cotton to, 300.
‘“ money market of, 159, 210, 575, 676..
‘“ new loans in, 680.
¢ U. 8. loans’in, 680.
Exeter branch mint, 29.
Exports from New York, 85.
Exports of coin, 480, 683, 988.
Express carriers, law of, 630.

El}gl&nd' banking in, 680.
3

Failures, Commercial, 1871, 686.
Farthings in gold, 26, 259.
‘ insilver, 28.
February dnify price of gold, 751.
Finance, French, 682.
Financial policy of Englund, 680.
‘“  aspect, the, 81,
Fine silver and alloy, 13,
Fire-arms, exports of, 719.
Fire insurance losses, 457.
Florida cotton crop of, 300,
“failures, 1871, 686.
Florin, origin of, 290,
Fluctuations in stocks, 583, 976.
Forei%n bankers, list of, ria
¢ bili drawers, 9.
‘¢ exchange, quoted, (s¢¢ Eurore.)
“ ‘  works on. 91, 126.
¢ loans in London, 680.
‘¢ review of year 1871, 676.
Forged endorsements, 723,
Frane, origin of, 290.
France, bank of, 495.
¢t coinage of, 10,
‘“ comme-ree of, 955.
‘¢ currency of, 48,
‘* exchange on, (sce EuropE.)
‘* export of cottou to, 302.
¢ financial condition of, 837, 682.
¢“ five per cent. bonds, 680.
¢ loan of 1871, 169.
“ mintof, 35.
¢ mavings bank, 815.
“ taxation in, 339,
¢ war debt of, 169, 310.
Frauds on banks, 7o, 71, 125, 811, 459,
472, 711, 717, 735.
¢ on U. 8. Treasury, 571.
Frederich d’or, (coin,) 290.
Future, economic conditions of the, 913,

Galveston, cotton trade of, 301.
Georgia, annual bank returns of, 512.



General Index. vii

Georgia, banks cf, 74, 148, 181, 225, 512,
646, T11.
‘¢ cotton crop of, 300.
¢ legal decisions in, 133.
‘* seven per cent. bonds, 680,
Germany, new coinage of, 560.
Gold coins, list of, 97.
Gold, coinage, 727.
¢ “daily price of. 65, 92, 174, 262, 332,
454, 496, 688, 751, 896, 900, 974.
b ¢ of year 1871, 898,
¢ exchange, New York, 395.
‘“  export of, 76, 83, 236, 98R.
‘ monthly premium, 652, 688, 974.
‘* premium on, (se¢ DaiLy Price or).
Gold Exchange Bank, N. Y., 653,
Gold and silver, relative proportions, 28.
o ‘¢ export prohibited, 24.
‘“ coinage of 1871, 727.
‘¢ first coinage in Britain, 26.
‘“ melting process, 46.
‘* mint, price of, 26.
¢ only legal tender in England, 25.
¢ purchased by Bank of Lgngland, 32.
‘ re-coinage of, 1774, 31, 86.
¢ standard of, 28.
Government bonds stolen or lost, 85, 36,
8

-

Great Britain, annual coinage of, 685.
¢ ¢ bank circulation of, ¥58.
banking and currency of, 968.
commerce of, 958, 968.
coinage, history of, 1
cotton, consumption of, 302.
early mints of, 15.
emigrstion from, 171.
exports of, 974.
export of cotton to, 304.
foreign stocks in, 681.
gold of, 5.
gold and silver of, 28.
imports of, 964.
increase of wealth in, 969, 970.
insurance in, 969.
money market of, 680, (see
Nores ox MONEY MARKET.)
population of, 171.
post oftice of, 967.
revenue and expcenditure of,

“ “
13 %
" 3
b 113
“" X3
" 3
“ 13
“" (13
" “
13 6"
" “
“ 4

savings banks of, 352.
shipping of, 967.
source of Frosperity of, 973.
Greece, commerce of, 96:).
Groat, origin of, 200.
Guarantee, law of, 138.
(iuinea, coinage of, 30, 291.
“  depreciation of, 30, 31.
‘‘  superseded, 3>.
Guilder, ¢ 1.

" 3
13 [

Hale, Matthew, quoted, 14, 19.
nny, origin of, 8, 293.
Hamburg, exchange on, (see EtropE.)
¢ commerce of, 958.
Hensen, comJ;arat.ive quotations of U. 8.
bonds, 126.
Hartford, Safe Depos't Co. of, 632.

Henry V., coins of, 25.
Herring silver, 291.
Herschel, Sir John, master of the mint,
38, 40, 5.
History of coinage, 1.
Hol'and, commerce of, 936.
Hume, Joseph, 36.
¢ f):'.vid, 80.

Idaho, bank returns, 532.

‘“ bankers of, 148, 53%.
1llinois, annual bunk returns of, 520.

“ “banks of, 68, 74, 148, 182, 225, 805,

390, 471, 520, 5A8, 634, 648, 712,
809, 904, 979, 985.

‘¢ legal decisions in, 185.

¢ failures, 1871, 686.

‘“ insurance losses. #71.
Importations, foreign, 84, 477, 480.
Indiunapolis, bank capital, 94,

Indian:, annual bank returns of, 520.
“ bankers of, 74, 149, 185, 296, 805,
391, 393, 471, 52, 685, <47, Y12,
819, 904, 980, 985,
¢ failures, 1871, 686.
** new decisions in, 134,
Indian money, 292.
Indorsement, law of, 165,
¢ forged, 723.
Ingots of silver, 49.
Insurance, laws of, New York, 58. 59, g,
62.
¢ losses, 1871, 455,
Interest, law of, 372, 378, 609.
** in Europe, 159, 676. )
¢ quotations, (s«¢ Norks oN MoNEY
MARKET.
Intarnational trade, 963.
Iowa, annual bank returns of, 524.
“ “bankers of, 149, 186, 226, 316, 393,
N 471, 524, 567, 635, 721, 800, 905,
¢ failures, 1871, 686, 985.
¢ legal decisions in, 136.
Treland, Bank of, 232.
Iron, use of, a8 money, 2.
Italy, commerce of, 960.
¢ banks in, 481.

January, daily price of gold, 688.
Jupan, commerce of, 962.

Joint stock companies, Lendon., 642,
June, d ily ‘price of gold. 92.
July, . C T4

Kanuas,) annual bank returns of,
H526.
¢ bankers of, 6%, T4, 188, 226, 392,
596, 568, 635, 647, 712, 509, 905,
481, 986,
“ failures, 1871, 636.
¢ railroads of, 587.
Kentucky, annual bank returns of. 515.
“ banks of, 68, 74. 94, 149, 188, 226,
306, 392, 516, 565. 635, 647, 809,
981.



viii

Kent.uok?', failures, 1871, 686.
‘* railroads in, 312, 587.
King’s assayer, the, 8.
Krone, (or crown), 292.
Kufic coins, 292.

Lamb, a coin, 202.

Land grants, railroad, 609, 722.

Laths, discovery of, in England, 26.

Leavenworth, bank returns, 528.

Legal tender, coius as a, 628. .
¢ ¢ decision, 229, 752, 780, 928.
o ¢ decisions, (see LxgaL buu.)
“ ‘“ Illinois decision, 185.
‘ ** of silver abolished, 28.

Levi, Loggg, history of British commerce,

Liberia, 7 per cent. bonds, 680.
Life insurance, Bliss on, 800.
Light gold coins called in, 36.
Liverpool, Lord, on seignorage, 20, 23.
Livre, origin of the, 8.
Loan, U. 8., 237.
Locke, John, on coinage, 29, 30.
London, bill-drawers on, 90, 467.
‘¢ foreign loans, 680.
‘¢ foreign stocks in, 680.
‘¢ joint stock banks, 682.
“ money market, 80, 240, 400, 575.
‘ new companies formed in, 681.
‘“ new loans in, 681.
“ new mint, 33, 35.
‘“ old mint, 15.
¢ stock exchange, 684, 730.
*  Tower of, 15.
Louisiana, annual bank returns, 514.
* banks of, 68, 74, 04, 149, 189, 471,
514, 636, 712, 905.
¢ cotton crop of, 300.
‘8 per cent. bonds, 680.
“ failures, 1871, 686.
‘“ railroads of, 787.
- _** BSupreme Court decisions, 69.
Louisville, bank returns of, 5186.

Maine, bank returns of, 498.
‘“ bank fraud in, 895.
‘ banks of, 189, 568, 906.
¢ decisions in, 138.
‘ failures, 1871, 686.
¢ railroads of, 588.
March, price of wold in, 900.
Mark, the, origin of, 8, 292.
Maryfnnd, annual bank returns of, 508.
" banks of, 69, 150, 190, 226, 303, 498,
508, 636, 712, 986.
‘“ census of, 170.
¢ failures, 1871, 686.
“ railroads of, 587.
Massachusetts, bank returns of, 500.
“ banks in, 69, 74, 150, 191, 393, 471,
300, 637, 713, 809, 981, 986,

Bankers' Magazine, 1871-72.

Massachusetts, census of, 170.
¢ decisions in, 186.
“ failures, 1871, 686.
“ five per cent. bonds, 680.
‘¢ railroads of, 587.
May, price of gEI'd in, 65.
Metallic basis, European banks, 485.
Mich.iﬁnn annual bank returns of, 522.
« “bankers, 70, 74, 196, 226, 30, 392,
522, 637, 647, 651, 810, 905, 986.
“ failures, 1871, 686.
‘¢ railroads of, 587.
Mill and screw, origin of, 10.
Milwaukee, annual bank returns of, 524.
Minnesota, annual bank returns of, 524.
“ bankers in, 70, 74, 96, 151, 198, 226,
524, 637, 648, 651, 905, 987.
“ failuros, 1871, 686.
‘ railroads of, 587.
Mint, ancient constitution of, 16.
‘“ ‘annual report of, 620,
* board, established, 34.
¢ Carson City, 75,
‘ol of, é85. !
“ cuneator of the, 18.
¢ early, 15.9
¢ English, 15, 385.
‘* new coinage of, 85.
‘* new conmstitution of, 87, 42.
¢* proposed reforms, 40.
‘“ routine of business, 44.
** royal, coinage of, 685.
¢ Saxon, 7.
*“ Saxon and Norman, 14.
¢ shere of the, 21.
‘* steam engines first used, 83.
* Tower llill, 33.
¢ U. 8., coi of, 727.
¢ warden of the, 17.
Mississippi, banks of, 638.
‘“ cotton crop of, 300.
¢ failures, 1871, 686.
“  new railroads in, 720.
‘* railroads of, 587.
Missouri, annual bank returns of, 526.
‘“bankers of, 70, 74, 151, 199, 326, 298,
308, 471, 526, 568, 638, 648, 718,
721, 810, 905, 981, 986.
““ bonds, 798, 828, 976.
* decisions in, 138, 637.
¢ failures, 686.
““ public debt, 721.
L County bonds, 687.
¢ ra.iﬁ-oads of, 587.
Moidore, (a coin), 292.
Moneyers abolis.ed, 42.
‘ ceoinage by, 16, 18, 52.
* Kings, (the), 19. °
Money murket, notes on, 76, 156, 285,
3(1)6, 397, 477, 578, 652, 783, 814,
90.

Money, materials of, 28.

Money ? What is, 545.

Montana, bank returns of, 532, 986.
Mont Cenis tuunel, 393.

Monthly [sItagement of debt of U. 8., (see

Morocco, commerce of, 931.
Mutilated currency, 88, 355.
Mushet, history of coinage, 1.
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National Bank, decisions, (ss¢Law
Caszs.

¢ annual returns, 260, 645.
‘  banks in 1863-1871, 497.
¢ bank redemption places, 497.
¢ capital increase, 810, 395, 475.
“ of officers, fw dunnu.)
¢ circulation, 542.
& deposltories, 177.
National banks, list of, 177.
¢ comptroller, 736, 986.
¢« debt, reduction of, 173.
‘¢ debts of Europe and U. 8., 461.
*  examiner, 633.
¢ failures o}, 645.
¢ of Boston, 787.
¢ of New York, 689, 792.
¢ of Philadelphia, 817. -
¢ offences by officers of the United
States, 395.
¢ quarterly returns, 497, 792.
Nebmqknknnnml returns, 528.
« bankers of, 151, 199, 227, 471, 532,
568, 569, 638, 906, 983, 986,
¢ failures, 1871, 686.
“ railroads of, 587.
Nevada, banks of, 648.
New banks and bankers, list of, 74, 154,
282, 646, 726, 908, 985.
New Hampshire, bank returns of, 498.
¢ ¢ “bankers of, 200, 392, 498, 638,

848.
“ ¢ failures, 1871, 686.
“  « railroads of, 587.
New Jersey, annual bank returns of, 504.
u“ ¢ “banks of, T4, 151, 201, 227,
307, 504, 569, 838, 648, 718,
« « filures, 1871, 686.
i ¢ railroads of, 587.
New laws of New Yoriz, 54.
New Mexico, banks of, 582, 649, 906.
New Orleans, banks of‘, 514.
$ ¢ cotton shipments, 299.
«  « Btate banks, 905.
New publications, 126, 175, 477, 706.
Newton, Sir 1., master of the mint, 29, 31.
New York City, Assay Office, 727.
:: annual bank returns, 502.1 870, 5668
regate returns, 1862 to y .
« “8R returns, 1871, 565.
¢ bank examiner, 688.
¢ bank failures. 890, 491, 633.
‘“ bank stocks, 96, 991.
“ banks of, 67,77, 95, 98,156, 229,
236, 304, 316, ‘330, 884, 388, 390,
397, 424, 469, 476, 478, 491, 502,
565, 566, 569, 574, 576, 633, 689,
709, 721, 734, 792, 798, 808, 815,
905, 910, 978.
¢ clearing house, 884, .
‘* consolidation of debt of, 63, 912.
¢ debt of, 813.
‘* foreign bill drawers, 91, 467.
ot ﬁold exchange, 395.
‘“ Iist of banks in, 177.
 national bunks of, 689.
* new banking firms, 572, 985.
‘* new city loan, 711.
‘“ returns, quarterly, 384, 386, 792.
“ v weekly, 77, 158, 236, 316,
897, 479, 574, 655, 815, 910, 990.

New Yolik“Cit safe deposit companies,
, 632.
¢ gavings banks, 124. 633.
oo ¢ new, 566, 572.
¢ State banks, 388.
* stock fluctnations, 976.
NewYork State, annual bank returns, 502.
‘“ bank checks, 610.
* bank checks, law of, 180.
“ bank holidays in, 72.
‘ bank laws, new, 54, 426.
“ banks, 73, 74, 147, 392, 569, 848,711,
¢ decisions in, 180.
‘* failures, 1871, 688
¢ insurance losses, 435.
¢ law of fire inaurance oomganies, 58.
“ ¢« foreign ‘¢ 59.
¢ ¢« gollection paper, 577.
¢ ¢ corporations, 62, 132,
¢« endorred note, 183.
¢ ¢ jinsurance department, 61, 82.
“ ¢ interest, 183.
“o« me bonds, 427.
‘¢ notaries, 426.
¢« partnership, 182.
¢ national banks, 208, 384.
‘ new banking law, 54.
¢ new savings bank law, 57, 424.
¢ railroads of, 587.
‘ gavings ban’ks, 56, 57, 424.
Nobles, coinage of, 28, 298.
Norman coins, 8.
North Carolina, banks of, 152, 208, 510,
810, 987.
‘“ bonds of, quoted, 796, 976.
“  debt of, 152.
¢ decisions in, 189.
¢ failures, 1871, 686.
¢ railroads of, 587.
Norway, commerce of, 958.
Notaries public, recent decisions, 165, 410.
Noted coins, origin of, 288.
Notes on the money market, 76, 156, 235,
816. 897, 477, 518, 652, 788, 814,
908, 990.
November, daily price of gold, 496.
Numismatic dictionary, 97.

Obang, a coin, 293.
Ocean steamers, new lines, 720.
October, daily price of gold, 454.
Ohio, annual bank returns of, 518.
¢ “banks of, 70, 152, 209, 471, 518, 569,
639, 651. 713, 810, 907, 986.
¢ failures, 1871, 686.
¢ railroads of, 587.
Oregon, banks, 213, 528.

Paraguay, 8 per cent. bonds, 680,
Para, a coin, 298.
Paris exchange on, (ses EvroPE.)
Parliament house, Irish, 231.
Partnership, law of, 132.
Pennsylvania, bank returns of, 504.

“ Danks of, 74, 152, 212, 227, 256, 307,

471, 504, 569, 650, 713, 718, 810.
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Pennsylvania, decisions in, 139.
¢ failures, 1871, 686.
‘¢ railroads of, 587.
¢ BState bonds, 64, 307.
Penny-poise, coin, 293.
Penny, Anﬁlo-Snxon, 7, 293.
Pennyweight, origin of, 8, 13.
Persia, commerce of, 961.
Peso, a coin, 293.
Pewter, coinage of, 29.
Philadelphia, annual bank returns, 506.
‘“ bank dividends, 416, 562, 714.
¢ bank failure, 639.
* bank returns, weekly, (se¢c Nores
oN MoxNEY RKET. )
“  banks of, 78, 94, 158, 236, 256, 317,
899, 478, 506, 569, 575, 689, 651,

991,
* bank shares, 583.
¢ city bonds, 4 years, 588.
 clearing house of, 836, 725.
coinage at, 727.
‘“ new banks in, 256, 986.
** quarterly bank returns, 506.
‘¢t safe deposit company, 632.
‘* stock fluctuations, 588.
Pistole, a coin, 2v4.
Pittsburgh, bank returns, 506.
‘  bank robbery in, 718.
Poyulat.ion of the United States, 170.
Great Britain, 171.
Portugal, commerce of, 959.
Pound sterling, 3, 9, li, 13, 14.
‘¢ of silver, 14, 23.
¢ Troy, 84.
Powers of attorney, 355, 856.
President and cashier, changes, 75, 165,
284, 309, 593, 476, 480, 644, 724,
812, 984.
Principal and agent, law of, 182.
Promissorg' notes, law of, 133, 134, 185,
381, 609.
Protest, law of, 165, 410.
Provisiong, exports of, 719.
Prussia, commerce of, 958.
Public debt, U. S., (see U. 8.)
‘* redemption of, 243.
¢ reduction of, 178.
Pyxing, process described, 51.
* tral, London, 52.

Quicksilver, production of, 801.
‘¢ exports of, 801
Quinarius, a coin, 294,

Railroad bonds guoted, 79, 159, 584,
637, 976.

“  bouds in Missouri, 687.
** ghares quoted, 798, 802, (s¢¢ STOOK
UOTATIONS. )
¢ gtatisties, 259, 587.
Railroads of the U. 8.. 259, 401, 587, 605.
“ bonds, illegal, 637.
‘ land grants, 609, 722.

Railroads, legal provisions for, 605.
‘o list of, 587.
‘“ mortgage law, N. Y., 427.
¢ new, in Great Britain, 681.
e %rogress of, 605,
‘¢ U. 8. tax on dividends, 732.
Recoinnge of light coins, 36.
Redemption of legal tenders, 90.
« TR 590 bonds, 248, 564
Rhode Island, annual bank returns, 500.
" banks, 218, 500, 570.
¢ failures, 686.
Rider, coin, 295.
Ring money, 295.
Rix dollar, 295.
Rolling process of coinage, 51.
Roman money, early, 2, 5, 97.
Rouble, coin, 295.
Rupee, coin, 295.
Russia, commerce of, 957.
¢ banks of, 73, 230.
t coins of, 97.
¢t five per cent. bonds, 680.

Safe deposit companies, 161, 632.
Salute, a coin, 295.
San Francisco, banks of, 244, 580,
‘  coinage at, 727.
8avings banks, California, 253.
u ¢ Connecticut, 321, 323.
English, 352.
failures of, 638, 656.
French, 315,
Maine, 328.
Maryland, 712.
Massachusetts, 828.
Ngav;; York, 56, 57, 424, 480,

3 N
‘" “
“" “
13 “
i “
13 “
“w “

“ o

taxation of, 449.
Saxons, coins of the, 5, 14, 16.
Scots money, pound, 3.
¢ pennies, 8.
Scudo, a coin, 297.
Seignorage, 20, 21, 23, 43.
" abolished, 22.
September, daily price of gold in, 332.
Sequin, a coin, ¥97.
Sewing machines, expor:s of, 719.
Shekel, a coin, 297.
Shilling, origin of. 296.
Siam, commerce of, 961.
Signatures of cashiers, 705.
Silver, assay process, 49.
*  and gold, compared, 28.
¢ as legal tender, 33, 35.
‘“ coinage, early, 21.
“  export prohibited, 25.
¢ ¢ new standard, 29.
‘ ¢ year 1871, 727.
‘“ in Britain, 24.
¢ pound of, 14.
Snelling, on silver coinage, 21.
8overeigns, coinage of, 35, 297.
Sous-marques, coin, 296.
South American States, commerce of, 962.
s ‘¢ coins, list of, 97.
South Carolina, bank returna of, 512.
¢ banks of. 152, 219, 227, 512, 650,714.
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South Carolina, bonds of, 802, 828,976,
¢ cotton crop of, 300.
¢ fauilures, 1871, 686.
“ railroads of, 587.
Spain, commerce of, 959.
* five per cent. bonds of, 680.
Specic reserves, 82.
Speculation, the bank as promoter of, 657.
Speculators, loans to, 662.
Stamps, cancellation of, 619.
Standard at the mint, 28.
¢ or sterling, 10.
‘¢ of gold, 28.
State banks, 699, 796.
‘  banks, circulation, 168.
« & of Philadelphia, 825.
¢« of New York, 388, 796.
“ bonds, quoted, 77, 160, 798, 828,

ng, origin of| 11.
¢ silver, 12.
8t. Louis, annual bank returns of, 526.
“ ¢ Bank Clerks’ Mutual Associa-
tion, 468.
Stock Exchange, hours of, 710.
Stocks, flurtuations, 583. (é’ee MoNEY
MARKET.)
¢ Philadelphia, 583.
“ quotations, 79, 96, 158, 238, 818, 398,
478, 576, 654, 729, 798, 802, 828,
(]

976.

‘¢ gale of, legal decision, 129.

‘¢ tables showing value of, 907.
8tockhol:lers, responsibility of, 811, 878.
Stolen or lost bonds, list of, 85, 88.
8trong, Justice, legal tender opinion, 752.
Supreme Court, U. 8., decisions, 129, 752,

Sweden, cornmerce of, 958.

¢ coins of, 97.
Switzerland, commerce of, 960.
Syndicate, the American, 237.

Tacitus on British coinage, 3, 5,

Tallow, exports of, 719.
Taxation, tariff and special, 669.
Taxon Government bonds, 572.
‘ on National Bank Shares, 378.
¢ on Savings Banks, 449, 452.
Telegraph Companies, ﬁnglmd, 681.
Tennessee, annual bank returns, 516.
“ banks, 71, 74, 219, 516, 641, 650.
‘“ bonds, quote:l, 641, 798, 828, 976.
¢ commercial laws of, 262.
¢ cotton crop of, 301.
¢ crops of, 261.
‘ fa'lures, 1871. 686.
“ interest laws of, 267. -
“  railroads of, 587.
‘“ statistics of, 261.
Texas, bank returns of, 514.
‘“ banks of, 71, 72, 153. 220, 808, 514,
570, 650, 983.
“  commercial laws of, 271.
“ failures, 1871, 686.
** interest laws of, 275.

Texas, railroads of, 587.
* railroads of, 587.
¢ gtatistics, 271.
Thaler, a coin, 298.
Thanksgivinz, national, 461.
Third Avenue Savings hmk, 423,
Tobacco, exports of, 719.
Tokens, silver, 298.
Tower Hill, miat removed to, 83.
‘  of Loadon, mint in, 15, 33.
Treasurers an: depositaries of the U. 8.,

87, 831.

‘" certilf\-u'.cs, for clearings, 722.
Trea:ury decixions, 88, 355, 566, 804, 830.
Turkey, commerce of, 960.

¢t old coins of, 97.

United States, bank returns, 497.
¢ bank circulation of, 542,
*“ bonds, monthly quo:ations, 798.
L ¢t tax on, 572.
‘¢ census of 1870, 170.
* coinage of, 620, 727.
¢ commerce of, 962,
t cotton crop of, 300.
¢ cotton, consumption of, 308.
“ credit abroad, 714, 724.
¢ exports from, 719.
‘¢ foreign trade of, 728,
“ imports and exports, 480.
¢ internal revenue decisions, 619.
¢ loans in Europe, 903.
‘¢ loans of, quote i, 976.
¢ loans of 1871, 642,
¢ mint report, 620.
¢ national banks of, 177, 260, 497.
‘ population of. 170.
¢ public debt of, 66, 93, 94, 172, 241,
333, 453, 563, 806, 901, 975.
‘“ public debt described, 94.
¢ railroal tax, 732.
‘ railroads of, 259, 401, 587, 605.
‘ Supreme Court decisions, 129, 752,
832, 930.
‘* taxation, 572.
¢ treasury decisions, 88, 855, 566, 804,
831.
Usury, by national banks, 405.
¢ “decisions on, 421, 609.
Utah, annual bank returns of, 580.
“ “banks of, 220, 530, 570, 642, 650.
‘ railroals of, 587.

Vermont, annual bank returns

of , 498,
“ banks of, 71, 221, 498.
‘“ failures, 1871, 686.
“ railroals of, 587.
Virginia, annual bank returns of, 510.
“ bank;, 71, 75, 153, 222, 510, 570, 650,
907.

¢ bonds, quotel, 798, 802, 828, 976.
¢ cotton crop of, 301,

¢ debt of, 571.

* division of State, 129.

¢ failures, 1871, 686.

Victoria, coinage of, 13, 24, 28.

-
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Victoria, revision of mint laws, 37.
‘ standard of gold, 28.

‘Warden of the Mint, 17.
‘Washington, D. C., banks, 508.
‘  bank returns, 510.
‘¢ territory, gold of, 107.
‘Wealth, uses ot, 971, 972,
West Virginia, annual bank returns, 510.
‘" ¢~ bankers of, 153, 222, 308,
392, 510, 570.
“  «  divigion of State, 129.
‘What is money 1 545.
‘Wisconsin, annual bank returns, 522.
‘ bankers of, 75, 154, 228, 522, 650,
714, 983, 987.

Wisconsin, failures, 1871, 686.
¢ legal «ecisions in, 871, 417.
‘“ railroa:s of, 587.

‘Wool, export duty on (1418), 25.

‘Wyoming, bankers of, 224, 534.
‘“ bank returns, 534.

Year 1868, daily premium on

%olll, 896.

¢ 1869, daily premium on gold, 897.
¢ 1879, ‘ “ 898.
“ 1871’ " ¢

‘1871, foreign review of, 676.

L ¢ bullion movements of, 683.

“ ¢ commercial failures ot’, 686.
York and Canterbury, mints of, 7, 20.
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Alteration of note, 140.
Appeal of judgment, 408.
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Banking, 371, 405.
Bank checks, 130, 131, 186, 875, 406, 412,
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notes, 414.
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“ «’ " tax on, 134, 878,
Negligence, 187, 375, 409, 411, 610.
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Notarie<, 165, 410.
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¢ gtolen, 404.

Partnership, 132.
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Principal and surety, 254.

Promissory notes, 183, 135, 186, 881, 403.
Protest, 144, 165, 409, 610.

Railroad bankruptey, 140.
Revenue stampr, 185.

Sale of Stock, mortgage, 129.
Sa‘\:ings Btﬁlks, taxation of; 449, 452.

138, 408, 409, 432.
Shareholders, 428, 666.
Set-off, 188, 405, 578, 581.
Stockholders, 134.
8tolen bonds, 88.
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Transfer of bank sharcs, 428, 666.
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Usury, 405, 421, 609.

New York: Published Monthly at Five Dollars per annum. No. 251 Broadway,

corner Murra;

Street, third fioor.
¢ BANKERS'

Letters for this office s!-ould be addressed to
@AZINE, P. O. Box 4574, New York.”

There arc no traveling Agents

authorized to receive money on account of subscriptions to, or advertisements in, this
work, or for the MERCHANTS AND BANKERS' ALMANAC.



LIST OF CASES

REPORTED IN THE BANKERS’ MAGAZINE,

FROM JULY, 1871, TO JUNE, 1872,

Allegheny Savin%Bank v. Meyer. 413
American Bank 2. Wall............ 138
Ames ». York National Bank..

Angelica, village of, ». Morse.. . 404
*Apsden v. Austin................. 928
Arnold ». Sufiolk Bank............. 4“1
Ayrault, z. Pacific Bank........... 410
Bainbridge v. N. City Bank..... 145

Bank for Savings o. United States.. 452
Bank of Attica ». Man. & Tradcrs’ . 444
*Bank of New York z. Supervisors. 929
*Bank U. 8. ¢. Bank State Georgia.. 929

*Barrington v. Potter..... ......... 929
Belknap 2. Bank North America.... 137
Blake ». Coleman.................. 382
Booth ». Ableman..................

Boyce 0. Foote.........couenennne
Boyden v. Bank Cape Fear
Boylston Nat. Bank ». Richardson... 412

Brent v. Bank of Washington.. 437
*Briscoe ». State Kentucky 930
*[ronson 2. Rodes..... . 930
Burkholter ». Beetem’s. . . 4156
*Butler v. Horwitz................. 930
*Calder». Bull................... 931
Carr v. Comm’l Bank of Racine..... 872
Chaffee v. Foot............ Ceeeeans 407
Child ». Hudson's Bay Co......... 436

City Bank of Kenosha's. McClellun. 376
Claflin et al. ». Far. & Citizens Bank 404
Cleveland ». Marine Bk. of Milwaukie 378

*Coffin . Landis.................. 931
Cohens v. State Virginia..... [ 931
Commercial Bank of Ky. ¢. Varnum. 593
Commonwealth z. Felton........ .. 412
Conant ». Seneca County Bank..... 446
County of Bucks z. Ely............ 415
*Craig o. State Missouri,.......... 931

Cunningham ». Ala. Life Ins. Co.... 440

Dickinson ». Wason............. 408
Dickinson 9. Wason, Everett & ('o.. 578
Dime Nav. Inst. ». Allentown Bank. 414

*Dewing ». Sears.,................ 934
De Witt v. Perkins................ 382
*Dobbins ». Brown................ 934
Dod ». Fouith Nat. Bank of N. Y... 265
Dolph #. Rice.........cccuuennn... 375
*Dun v. 8ayles........c.ovvvunn... 934

Estate of the Bank of Penn... 414
L * Charles 8. Boker...... 415
Evansville N. B. ». Metrop. N. B.... 666

Fanueil Hall B. ». B. of Brighton 411
*Faw . Marsteller... .... ........ 935
Fay 2. Lovejoy..........coovve.e 380
First Nat. Bk. Hannibal ». Meredith. 138
First N. B. N. Milford ». N. Milford... 248
First N. Bank of Whitehall ». Lamb 405

First National Bank ». Lanier...... 446
*Fisher 9. Blight.................. 935
Fisher v. Essex Bank............... 437
*Fletcher 2. Peck.................. 935
Flint . Bd. of Ald. of City of Boston 411
Fort o. McCully,.................. 406
*Fox v. State of Ohio............... 936
*Gibbons ». Ogden............... 936
Goodfellow ». 8t. Louis Perp. In. Co. 439
Grocers’ Bank ». Kingman ......... 411
*Gwin ¢. Breedlove................ 936
Hart o. Meshenger................ 407
*Hepburn ¢. Griswold.. veees. 987
Holden ». Kirby..............0c.0 383
ITubbard ». Galusha................ 382
Huffv. Hateh........oooevnininis 415



List of Cases.

John v. The State............ ceees 877
Kell v. Fancher............... 383
Kelly . Em. Indust. S8avings Bank. 408
Kennedy ». Knight..... Ceeraenaans 372
Knox ». Lee.............. 752, 832, 864
Lancaster N.. B. ». Taylor..... . 136
*Lane Co. ». Oregon ............... 93g
Lange ». Kennedy................. 382
Leggett v. Bank of Sing Sing....... 448
Lindauer ». Four:ih Nat. Bank . .404, 578
Lord 2. Wilkinson................. 405

Martin ¢. American Express Co... 876
*Martin 2. Hunter.............. L. 9
Maynard ». Nat. Mechanics’ Bank. .
MecBride ». Farmers' Bank.........
MecClusky ». Prov. Inst. for Suvings
McCready o. Rumsey..............
*McCulloh . ~tate Maryland..
McDowell ». Bank Wilmington
Mechanics' Bk. 2. N. Haven R. R. Co.

Merchants’ Bank ¢. Chandler. .,... 873
Merchants’ N. Bk. ¢. Nat. Eagle Bk. 412
:g}eltlropolimn B.». Van Dyck...... 939

illi er-parte................. 940
Millslgo‘.m eﬁ‘c’in%n ................. . 378
Morgan ». Bank North America..... 448

New Milford, First Nutional Bank

of, ». Town of Milford........... 248 .
N.Y.& N.1L. R.R. Co. v. Schuyler.. 442
N. B. Republic v. Millard........... 130
*Noonan ». Bradley. = ............ 941
*Ogden ». Saunders............... 943
Old National Bank ». Manton. ...... 428
Oxford Turnpike Co. ». Bunnell.... 439
Patterson o. Ball................ 382
Parker v. Davis................ 762, 832
Paul ». City of Kenosha............ 375
*Peck 0. Sanderson................ 943
*Penns)lvania z. Smith............ 932
Perrine ¢. Hotchkiss............... 405
Peterson ». Johnson............ ... 382
Pfeil e. Higby..................... 317
Pope ». Bank of Albion............ 406
Prov. In. for Savings ». City of Boston 413
*Robinson ». Noble.......... vee. 943
Rolston ». Brockway............... 383

Rosenbach ». Salt Springs, N. B.... 444
Rush, Bk. Compt. v. Van Nostrand.. 373
Rush ». Bank Controller........... 374

Xv
Sabin ». Bank of Woodstock.. ... . 488
School District . First Nat. Bank... 413
Sears 2. Loy..... e reeeereraaean, 78

8eybell ». National Currency Bank.. 409

Shook ». Vanmater................. 378
*Sibbald ». United States 944
Simms ¢. Larkin................... 382
Smith ». First Nat. B’k of Westfleld. 411
Smith ». Miller................ ... 610
*Snow v. Perry.................... 945
Spaulding ». Lord............. oo, 879
*State of Texas v. White........... 945

St. John 2. Southern Exrress Co.... 630

*Sturges ». Crowninshield.......... 947
8yracuse R. R. Co. . Collins....... 130
*Thompson ». Riggs............. 947
'Thomd?ke v. U. sggs ..

Truman ». MeCollum

Turner », Bank of Fox Lake.......
Tuttle 9. Walton................... 440

Union Bank, Georgetown, 2. Laird 436

United States 2. Day............... 32
*United States v. Marigold......... 949
Van Riper v. Poppenhausen...... 132
Van Sands . Midcﬂesex Co. B...... 45
Van 8hke v, Stute................. 373
*Veazie Bank ». U.S............... 949

Warner . Lee

Wainer ». Sauk County Bank...... 3

*Washington Bridge Co. v. Stewart. 950

Werncr z. German Savings Bank.... 409
b

West 2. American Exch. Bank...... 80
Whipple 2. Barnes.................
*Willard ». Tayloe.....
Willisms 2. Ketchum. .
Winslow 2. Bliss................... 40
Wisconsin, State of ». Cole......... 3n
s ‘“ ex rel. Marshall ». Rush,
bank comptroller. . ..... 374
Wiswell 0. Baxter.................. 379
*Workman ». Miflin... ........... 950
*Wright 2. Reid................... 951
Young ». Robertson .............. 415

* These cases are quoted in the legal tender decision of the Supreme Court U. S.

of 1871.



Digitized by GOOS[Q



THE

BANKERS' MAGAZINE,

AND

Statistical BRegister.

Vor. VI. THIRD SERIES. JULY, 1871. No. 1,
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A History of the Coinage in Great Britain ; with Preliminary
Remarks on the Coins and Moneys of Account in Ancient and
Modern Times.

By RoBerr MusHET,
OF THE ROYAL MINT, LOXDON.

(From the Encyclopedia Britannica.. Eighth Edition.)

MonEY is & measure of value and medium of exchange : coinage
is the art of fabricating money.

So soun as nations emerge from a state of barbarism, when
simple barter no longer suffices to meet their wants, they will invent
some common or conventional measure of value by which to ex-
change their products and carry on their commerce. In the rude
ages of society, cattle are said to have been the common medium
o% commerce; and among the patriarchs of old they were the meas-
ure of man’s wealth and greatness. The armor of DioMEDE, says
Howumeg, cost only nine oxen ; but that of GLaucus cost a hundred
oxen, In some countries, in former times, salt was the measure of
value and instrument of exchange ; and in others shells formed the
circulating medium. But as the necessities of nations multiply, and
their commercial transactions extend, they soon discover tﬁe inad-
equacy of tht;se means, and will search for something of a more
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steady and durable character, which shall serve both as a circulating
medium, as well as a medium of exchange with other countries
,trading with them. From a very early period metals, as possessing
that character in a high degree, were chosen to perform these im-
portant functions. They are not only less perishable than other
articles, but they can, without loss, be divided into any number of
parts, and be. united again by fusion: they can be hammered or
rolled into plates, and moulded into any shape: and occupying less
bulk than other articles, they are easily transported from place to
place.

“ Different metals (says Apam SxiTu) have been made use of by
different nations for this purpose. Iron was the common instrument
of commerce among the ancient SPARTANS, copper among the ancient
Romaxs, and gold and silver among all rich and commercial nations,
Those metals seem originally to have been made use of for this pur-
gose in rude bars, without any stamp or coinage. Thus we are told

y PLixy, upon the authority of TnM.£us, an ancient historian, that,
till the time of Servius Turuius (550 B. c.), the Romaxs had no
coined money, but made use of unstamped bhars of copper, to pur-
chase whatever they had occasion for. '¥hese rude bars, therefore,
performed at this time the function of money.”

Before the invention of coined money, the precious metals were
exchanged by weight only; but as many obvious inconveniences
attended that custom, as an initiatory step pieces of metal rudely
shaped were stamped with their weight; and then by degrees the
art of coining money was introduced, intended not only to indicate
by the stamp of the sovereign authority the weight, but also the
fineness of the coin. So long as copper and iron performed the
functions of money and measure of value, probably the weight only
was the test of value; but with regard to gold and silver, another
element enters into their appreciation of as much consequence as the
weight itself. The quality or fineness of these metals, by which the
value is determined, can only be discovered by the laborious pro-
cess of assay; and therefore (as Apam SmitH remarks), before the
institution of coined money, unless this tedious and difficult opera-
tion were undertaken, people must always have been liable to the
grossest frauds and impositions; and instead of a pound weight of
pure silver, might receive, in exchange for their goods, an adul-
terated composition of the coarsest and cheapest materials. To
guard the public against such frauds, to facilitate exchanges, and
thereby encourage industry and commerce, mints were established,
in which pieces of metal of determinate weight and fineness were
,stamped by public authority, in order to declate the quantity and
uniform go~dness of the money so stamped, that it should pass from
hand to hand without doubt or suspicion.

In early times these coins, or pieces of metal, constituted or
denoted weights of different denominations; or, in other words,
they expressed the weight or quantity of metal contained in them,
a8 in the RoxaN as or pondo, which, when money was first coined
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at Roue, signified a pound weight of good copper, consisting of
twelve ounces, as in our troy pound. So the ExgrisH pound ster-
ling originally expressed not a coin exchangeable into 20 shillings,
but simply a pound weight of silver of sterling fineness.. The
FrE~cH livre likewise contained, in the reign of CHARLEMAGNE, a
pound weight of silver of a determinate quality. And on the
authority of Apax SmrrH, the Scors’ money-pound contained, from
the time of ALExANDER L to that of RoBerr Bruce (1306), a
pound of silver of the same weight and fineness with the Excrisn
pound sterling. En~cLisH, FRENCH, and Scors pennies, too, con-
tained all of them originally a real pennyweight of silver, or 240th of
a pound. The shilling aleo seems originally to have been the denomi-
nation of a weight, and not of'a coin of conventional value.

As the transition from mere barter (by which one product of
labor is exchanged for another), to the use of metals as instruments
of commerce, indicates an advance in civilization ; so the transition
from the latter to the fabrication of coined money, however rude
and inartificial at first, marks another progressive step in culture
and refinement ; while the varions designs impressed on the coin,
and the mode of manufacture, testify in nice degrees the slow
advancement of society in art, taste, and ingenuity.

An inquiry, therefore, into the coinage of a country like GREAT
BrITAIN, from the earliest times, possesses an interest apart from the
subject itself a8 a mere antiquarian research, because it throws an
indirect ray of light on the social condition of the people from age
to age, and enables us to note the progressive steps of their improve-
ment in taste, refinement, and mechanical invention, as well as to
ascertain their comparative wealth and social comfort, indicated by
the value of the necessary articles of life. The subject partakes
not, indeed, of the true dignity and importance of history ; but,'in a
less ambitious channel of research, it is not without utility and
instruction. :

In order to illustrate the necessary connection that exists
between the social and political condition of a nation and its coin-
age, we need only to refer to the rude ill-fashioned coins of our
semi-barbarous ancestors, and contrast them with the elegant and
highly-finished specimens of the present day. The forge and ham-
mer, and other manual appliances, are now superseded by mechan-
ical contrivances of the Elghest order, which, with artistical design
and beauty, co-operate to embellish and impart elegance to the coin
of the realm. pr this description be true of the external features of
our currency, it is equally true with respect to the uniformity of its
fineness; of more importance than even taste and beauty. The
somewhat mysterious and alchemical ordeal of trying “by fire, by
water, by touch, by weight, or by all or any of them,” has found a
less empirical and more certain substitute in the scientific art of
assaying the precious metals.

" Another pre-eminent advantage we have acquired by means of
those mechanical contrivanced referred to, is the vast rapidity with
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which money can now be coined and issued to the public—an ele-
ment in the comparison of ancient and modern times of great signifi-
cance to a commercial country, like GReAT BRiTAIN, in which the
currency is liable to be disturbed by external causes, and in which the
public exigencies are as uncertain as they are urgent and imperious.

It is not too much to assert, therefore, that in a view of the coin-
age of GREAT BRITAIN we possess within certain limits a faithful
record of the progress of its civilization. The view is of necessity a
contracted one, but not the léss true and authentic. Like the his-
tory of the customs, habits, and modes of life of a nation, it fills
_ but a subordinate part, and aims no higher; nevertheless a knowl-

edge of it is not only useful but indispensable, The coinage of a
country speaks with unerring accuracy and truth; and so long as
coins are extant to bear witness to barbarity or refinement, rude-
ness or taste, ugliness or beauty, clumsiness or elegance, we cannot,
as in some other historical researches, be perverted by prejudice or
deceived by ignorance. It is truthful, because it bears the impress
of truth, and stands as a kind of living memorial of past genera-
tions. A rude, shapeless coin, with an efligy resembling the un-
formed scrawl of a child, is as certain a proof of the low state of
civilization in art and mechanism as analogous imperfections would
be in painting or sculpture; while a beautiful and elegant and well-
finished coin speaks convincingly of corresponding ideas and tastes
in the nation. And when such evidences of refinement prevail
among the people, the state and excellence of the coinage will al-
ways afford a subject of pleasure and congratulation. In GreaT
BRITAIN onr coins have not certainly attained the highest degree of
excellence, though for some time they appeared gradually approach-
ing it; and we would fain hope that in future the step may be pro-
gressive rather than retrograde; though as a commercial nation we
are too apt to be indifferent to such claims on our admiration as
objects of taste call forth, however jealous we may be of the fine-
ness of the coinage. It is indeed too frequently the tendency of
modern ideas of economy, applied to public works, to give little
encouragement to whatever coucerns art and enterprise.

Though we have in this cursory manner pointed out some of the
uses to which a history of the coinage may be made subservient,
our design is to give only a brief outline of the subject, accompanied
by a detailed description of the various operations and processes
concerned in the fabrication of money, as well as some account of
the recent changes introduced into the constitution and manage-

" ment of the Royal Mint.

Money in ancient times.

On the first landing of Jurius CEsAr (54 B. C.) on the shores of
Briraix, he describes the inhabitants as a race just emerging from
barbarism, and their money could not therefore be of a high order.
Their use of money was circumscribed by their simple wauts and
limited commerce ; and, according to him, it consisted of rude pieces
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of brass and iron rings, regulated to a certain weight, which prob-
ably were in use strung together, as the Chinese do at this day
with their inferior money. He makes no allusion to coins or money
of gold or silver, and it may be inferred none existed; for although
foreign coins at one period circulated freely in BriTaIx, it is improb-
able amongst such a people as the ancient Britons that such should
have been the case. Both Strano and Tacirus, indeed, speak ot
the gold and silver of Brrraln, as if indigenous to the soil; but as .
gold has not been discovered in any considerable quantity since that
period, and as silver is not found except in combination with lead,
we may conclude these writers received their information from mere
hearsay or tradition. It is not probable that a pecple emergin
from barbarism, without art or science, should have imported golg
for the purpose of coinage; nor can we give them credit for that
degree of skill and ingenuity necessary to separate the silver from
the lead in their mines. So far from this being probable, we are
informed that even the brass of which their chief money consisted
was imported from abroad, though the soil was rich in copper; and
that of iron they produced but a small quantity, being devoid of
skill and enterprise.

TacrTus says, “ BRiTaIN produces gold, silver, and other metals
to reward its conquerors:” but in refutation of this, Dr. HeNry, as
well as others, remark, that if the Britonxs had any gold or silver
amongst them, either coined or uncoined, when they were first in-
vaded by the Romaxs, it was certainly unknown to their invaders,
which it is not likely to have been if they came in quest of treasure,
as SUETON1US avers, who says that not the gold but the pearls of
Britain, famous then, were the chief incitement to C&sAR's Invasion.
Writers on such subjects often deal in hyperbole, attributable to
want of accurate information with regard to the countries they de-
scribed. Thus, according to Droporus SicuLus, even GAUL was
famous for the abundance of its gold, and the GauLs for their skill
and dexterity in discovering, refining, and working that metal. We
cannot believe the gold to have been the produce of their own mines,
though it may have been common among them. Their coins are
represented to be of pure gold, without any alloy of baser metals;
and not only their coins, but their rings, chains, and other trinkets,
were made of gold equally fine.

The first attempt of the ancient Brrrons to coin money, though
not accurately ascertained, may be referred to a period subsequent
to C.zsar’s second invasion (53 B, c.); and we may suppose the
appearance of RoMaAN coins amongst them prompted them to imita-
tion, however rude and unlike. As their coins consisted of gold
and silver, as well as inferior metals, indicating, therefore, a rapid
stride in refinement and civilization, some have, not without plausi-
bility, conjectured them to be of foreign origin, imported 1n the
way of commerce; because the initial letters stamped on them ap-
pear to have some reference to the names of certain Gaulish princes,
mentioned by C&sar or Tacrius. Dr. HENRY observes on this cu-
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_ rious subject—* It is not unreasonable to suppose that some of the
GAuLs, retiring from their country to avoid the RoMax yoke, and
settling in Brrraix, which was still free after the retreat of C&sar,
brought with them the art of coining money, in the same taste in
which it was practised in GAvuL, immediately betore the conquest of
that country by the RomMans; when a new and more beautiful man-
ner was introduced. This conjecture is confirmed by the remark-
able resemblance of these ‘coins to those of the ancient GauLs.”
But RubiNe, who is always a truthful and generally an accurate
guide in such curious researches, takes exception to this, and remarks,
that “if we proceed to examine the coins themselves, they fuinish
no proofs to justify their appropriation to any country. The far
greater part of them are without any legend; and on the rest are
to be found only initial letters, or at most single syllables, which, by
the ingenuity of antiquarians, have been compelled to express any
meaning they have thought fit to adopt.” It is8 singular, however,
that a nation without any known mines of gold or silver, and with-
out any commerce worthy of the name, whose inhabitants were
exceedingly poor, and with whom the value of money was great,
shoald have indulged in such a token of refinement as a gold cur-
rency. Yet certain jt is, that a considerable number of the coins of
CunNoBELINE have been preserved, containing his name, sometimes
in full, sometimes abbreviated, with the name of the capital of his
kingdom—CamaropuNum (CorcuesTeRr),—and so far we cannot
(uestion their appropriation to an arncient British king. The dom:n-
ious of this petty monarch extended from the coasts of NoRFOLE,
SUFFOLK, au(F Esskx, westward across the island to the bauks of
the SEVERN; and he is supposed to have reigned during the times
of Avcusrus, TIBERIUS, ang CaLicuLs (26 B.c. to 40 A. n.). Pos-
sessing the wisdom to appreciate the refinement and civility of the
‘JRoMANs, this monarch seems to have introduced considerable im-
provement into his coins, forming them in a measure on the model
of the RoMAN money. “On some of these coins,” says Rupine,
‘the name of the monarch is given with a Latin termination, and
the devices which are impressed upon others are evident imitations
of the coins of AucusTus CEsar. All the letters are plainly Roman.
But it is in outward appearance alone that these coins agree with
the RoMAN money of taat period in which CUNOBELINE is generally
rupposed to have reigned, for in weight they are widely different.
The cause of this variation from the prototype in so important a
point cannot now be ascertained ; but 1t seems to justify a suspicion
that the weights were regulated in conformity with other British
money then current: and in confirmation of this suspicion, it may
he observed that some of the coins which bear CuNoBELINE and
CaMALODUNUM resemble in type those which are usually attributed
to earlier British kings.”

But the improvements introduced by this monarch were destined
to be of short duration; because a few years after his death, Briraix .
having again been subjected to the Roman dominion under Cravu-
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pIUS (A. D. 43), and by his severity reduced to a mere province of
the Roxan: empire, the native mints ceased to coin British money ;
and, agreeably to the RomaN policy, an edict was issued to the effect
that all money current should bear the imperial stamp.

Though the RoMaN money, which must have been abundant,
continued to circulate in BriTaIN after the inroad of the Saxons,
about the middle of the fifth century, mints were subsequently estab-
lished in various places. regulated by laws which the Saxox con-
querors brought from the CoNTINENT, and which differed in many
particulars from those of the Rosxans. Some have indeed doubted
whether these people, at their invasion of BRITAIN, possessed any
knowledge of tﬁe art of coining money—supporting their opinions
on the authority of TacrTus ; but the best authorities on the history
of our coinage controvert this hypothesis by the better testimony
of the coins themselves, Sceatts,” says RupiNg of the Saxon
coins 8o called, “are known of the early kings of KENT, some of
which must have been struck within the sixth century; and there
are others so similar to them in type, as to justify their appropria-
tion to the same people, but which, from their symbols, were evi-
dently coined before their conversion to Christianity, and were,
therefore, probably brought with them from the CoNTINENT.” This
distinguishing mark—the cross—is also wanting on the sceatta of
EruecBert L, king of KENT (. D. 568), in whose reign the conver-
sion of the Saxons from paganism by the monk St. AuGUSTIN com-
meuced.

Of the internal constitution of the heptarchic mints no records
remain; but if we may judge by specimens of coins extant, the
taste and mechanical skill of the Saxons were scarcely superior, if
at all, to those of the ancient Brrrons. Unlike these, tKey disdained
to fellow the Romax models (of which many beautiful gpecimens
must have been preserved), but pursued a rude and barbarous me-
thod of their own; and hence their coins are found to ditfer in form,
type, and weight, from those current amongst them at the same
time. They are of equal weight and fineness with the later ANgLo-
Saxon pennies. The coiners, or moneyers, as they are called, stamp-
ed their names upon the money; but the custom of adding the
place of mintage was of rare occurrence, and almost solely confined
to the ecclesiastical coins of CANTERBURY.

When the heptarchy was dissolved, and its different petty king-
doms united under one rule, the mints were regulated by laws
framed in the WITTENAGEMOTE, or great council of the nation; and
besides the royal establishments, the mints of Yorrk and CaNnTER-
BURY enjoyed the privilege of coining money ; but it is conjectured,
with much probability, that the dies were supplied by the crown,
and that the sovereign participated to a certain extent in the profit,

The most ancient coins known to have existed amongst the
ANGLO-SAXONS were the sceatts, supposed to be the first coined by
them in BritaiN. They are of very rude and clumsy workmanship,
while their weights vary from 7§ to 20 grains and upwards. By
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the laws of ATHELSTAN (924-949), the value of this coin is stated to
be such, that 30,000 of them equal 1.120, and it was therefore less
valuable than a penny by a 25th part. Besides these, there appears
to have been also another coin of inferior denomination, worth a
quarter of a penny, but of what metal it was composed we are
ignorant.

The penny was the next coin made of which we have any know-
ledge. The word appears, says Ruping, in the laws of Ina, king
of the WEsT Saxons, about the year 688, and is in a manner, there-
fore, consecrated by its antiquity. Its probable origin is derived
from pendo, to weigh; and if that etymology he admitted, it will
appear probable, observes the same authority, that * the penny was
not known to the SaxoNs before their arrival in BriTaIN, but was
adopted, together with its name, at the same time that mynet, from
moneta, was introduced.” The penny may be considered, therefore,,
the ancient unit of our currency.

Of that coin, 240 are supposed to have been fabricated out of a
pound weight of silver, giving thus 24 grains to each, and making
the pound consist of 5760 grains, as at present. Hence the origin
of our pennyweight, equal to 24 grains, and the 240th part of a
pound. Twenty pennies to the ounce seem to have been also the
weight of the NorRMAN coins of that denomination. “The legal
weight of the penny,” CLARKE observes, “continued through the
whole period of the SaxoN government. It-was always the 240th

art of the pound. Their laws, from the first mention of it to the
ast, give it this uniform valuation.” Nevertheless, there is evidence
to show that, at different periods, if not during the same period,
there were two pound weights in use, one as above, and another con-
sisting of only 5400 grains troy, called the Tower pound.

There was likewise a halfpenny coined in silver, and probably a
farthing, or quarterpenny of the same metal; which will not appear
surprising if we consider the great value of money in those ages
and consequent low price of the necessaries of life, Besides these
subdivisions of the penny, there seems to have been also another
piece equivalent to the third part of that coin, which continued in
use as late as the reign of I¥Exnr I (a. . 1100). “But,” says
Ruping, “even so small a coin as one-fourth of a penny could not
be sufficiently minute to answer the common purposes of exchange,
at a time when most of the necessary articles of life were to be pur-
chased at prices so far beneath what is now considered to be their
value; when, for instance, in the reign of ATHELSTAN, an ox was
sold for thirty pennies, and a sheep for one shilling.”

Accordingly, the ANGLO-SAXx0ONs coined inferior money of brass,
called stycas, two of which were equal to one farthing. They had
also other moneys, or denominations of money, the exact nature of
which cannot now be determined ; but of the sceatts, the penny,
the halfpenny, the farthing, and styca (all undoubted coins) speci-
mens remain, except the farthing. The mancus, the mark, the
thrisma, the ora, and other denominations in Saxon, Danisu, and
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NoRrMAN times, were probably like talents and shekels, weights of
current money, and not coins. In truth, the origin of a%l coin
denominations in early times were weights ; for originally the pre-
cious metals passed by weight in commerce; and when for conve-
nience pieces of metal came to be stamped, these pieces were well
known weights of the country where they were coined. The smaller
coins were regular subdivisions of the greater, made into so many
for each pound.

The Saxon shilling differed from the NormaN shilling of 12 pence
in value, six of them making only 30 SAxoN pennies, or a mancus,

‘Was a denomination of money only, and not a coin,

The Pound and signified a8 many coins as were made out of
& pound of metal = 5,400 grains troy.

The same; an ANGLO-DANISH denomination, $ds of
The Mark { a pound = 8 oz = 3,600 grs. ,

The same; a weight equal to 30 pennies — 6 shil-
The Mancus { lings. '

The same; DaNisH subdivision of the mark, {th or
The Ors { one oun'ee = 450 grs.
The Thrisma Three SaxoN pennies; not a coin.

The Shilling Five pennies = 1124 grs.; do.
The Sceatte, Penny,
Hafling, Feorthling, + Real coins.

Styca
240 Pennies = 1 Pound 5 Pennies = 1 large Shilling.
160 .. =1 Mark 4 .. =1lesser do.
30 .. =1Mancus 3 .. =1 Thrisma.

20 .. =10m 20 Sceatt:s = 1 Shilling = 54 grs. troy.

‘We can discover no eatisfactory evidence of the 8axoxns having
coined money in gold ; and if coins of that metal circulated amongst
theni (as appears to have been the case), the inference is, they
came from abroad; as, for example, dezants, which sometimes occur
in ANGLO-SAXON transactions, deriving their appellation from Byzan-
TIUM or CONSTANTINOPLE, and so of others. ¢ During the existence -
of the ANxagL0O-SAxoN and Anglo-Danish government,” says Rubixe,
¢ there is reason to believe no other metals besides silver and brass
were coined in their mints.,” The use of the latter metal seems to
have been rejected by the ANGLO-NORMAN monarchs, and silver
became the sole material of coinage for a long established period,
until gold was introduced by Henry III.

Ancient mode of cotning.

Our knowledge of the mode of coining money in early times is
extremely imperfect; but all agree that it was rude and inartificial,
and so appears to have continued for many centuries. Neither the
ANG10-Sax0N8 nor ANGLO-NorMANs were famous for their skill or
inventive powers. To both we are beholden for many excellent
laws, but not for those mechanical arts and contrivances which so
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much now contribute to the wealth and glory of ENgraxp. And,
therefore, it cannot but be esteemed a remarkable fact, that a nation
which, above all others on the face of the earth, is distinguished for
mechanical invention, and pre-eminent for those arts which elevate
a kingdom in the scale of civilization—remarkable for its restless
activity, enterprise, and adaptation of natural laws to nseful pur-
poses in almost every branch of science—should, in its infancy and
even for ages after, have displayed none of these national character-
istics. On the contrary, it seems to have been wholly indebted to
the CoNTINENT for those advantages. And when improved machines
were introduced into ENGLAND for the coinage of money, the nation
was slow in adopting them. Like our hand-loom weavers, the people
opposed anf invention that seemed to militate against the interests
of manual labor, while at the same time they had little aptitude to
turn the inventions of others to their own advantage.

The metal brought to the mints for coinage was, after being tried,
reduced to sterling or standard by alloy when too fine, and refined
if too low in quality ; but by what means the latter operation was
performed we remain in ignorance. The metal so melted was cast

-1to small bars, and these were flattened by a hammer; and out of
these fillets or plates, square pieces were cut of nearly equal weight,
and then rounded at the forge. These were stamped simply by
fixing a die in a block of wood, while another was used as a punch,
and repeatedly struck with a hammer till it received the required
impression. Money fabricated in this rude manner was necessarily
imperfect, from the difficulty of always placing the two dies exactly
over each other when the bﬂmk piece was between them, as well as
from the improbability of a man being able to strike a blow with
such force and precision as to make all parts of the impression
equally perfect.

Even iu the reign of EDwarp L. (1272-1307), it is recorded in the
Red Book of the lechequer, that the new money then coined was
made in the following manner: first, the metal was cast from the
metal-pot into long bars, which were cut with shears into square
pieces of as exact a weight as possible, and these were with the
tongs and hammer forged into a round shape; after which they
were blanched, that is, made white by annealing and boiling, and
afterwards stamped or impressed with a hammer to make them per-
fect money. '

From this unskilful and imperfect process, scarcely any improve-
ment seems to have found its way into ENGLAND until the introduc-
tion of the machines called the mill and screw, applied first to the
coinage of FRANCE about the middle of the sixteenth century. The
coining-press or mill was of FRrENCH origin, the invention of which
is generally ascribed to one ANTOINE BRuUCHER, an engraver, who
in 1553 first tried it in the palace of HExrY IL, for the stamping of
counters. It continued in use till 1585, when it was laid aside on
account of its being found more expensive than the hammer coinage,
and so remained until the year 1623, when Briot, a French artist,
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unable to persuade the government to adopt it again, came over to
ENGLAND, where it was immediately put in practice at the ‘mint,
under the direction of Brior himselyt,', who was appointed ‘chief en-
graver. It was, however, abandoned for the reason assigned, until
one BLONDEAU, forty yeais after, persuaded Cuarres IL to intro-
duce it again into the mint, with some other mechanical improve-
ments of his own invention; and eventually it created a revolution
both in the manner of coining and in the appearance of the coins
themselves. For the great change which then took place in the
form and impression of the new money struck by this invention,
gave it a decided superiority over the old coinage.

The mjill and screw are generally conceived to be synonymous
with the coining-press as one machine; but it is not improbable
that two distinct machines were comprehended in that expression;
the screw or mechanical power employed in giving the impression
to the coins, and the mill or mechanism driven by horse-power, by
which the metal was rolled instead of being hamimered into plates.
The introduction of a mere coining-machine would have been of
little use without a corresponding improvement in other processes,
and quite incompatible with the slow and clumsy mode of forging
the metal formerly in use. The inference is in some degree corrobo-
rated by the reputed costliness of using the machine; for a coining-

ress will cost little more than the labor of working it. Before the
mtroduction of steam-power, human labor was employed in driving
the coining-presses ; but probably animal labor was used in driving
the rolling-mill, and hence the expense must have been considerable,
if not compensated by the extent of the coinage.
L]

Sterling, ete.

In the fabrication of money from the precious metals, it is a fun-
damental law that some particular standard should be adopted as re-
gards the composition of the metal ; and this was called by our Saxox
ancestors sterling. The origin of the word, which has remained so
many ages in familiar use, is involved in some obscurity; but it is
generally understood to have expressed what we now call the stand-
ard of our silver currency, for it. was never applied to coins made of
the more precious metal, gold. While by custom and habitude we
speak of pounds sterling, our Saxon and Norman ancestors signified
by these words pounds in weight of coin of sterling silver. On this
curious subject, it is remarked by Rupinag, that in ENaLAND, and all
over the continent of EUROPE, it designated the standard quality of
our silver money ; and it is a striking circumstance in the history of
our coinage, that the fineness of the silver coins, which was expressed
by that word, has preserved its integrity unbroken from the reign
of Hexry I (at the lowest calculation), down to the present time—
a period of more than 600 years. This standard consists of 11
ounces 2 J)ennyweights of fine silver and 18 pennyweights alloy to
the pound troy, or 18-222 dwts. Dr. HENRY, in his History of GREAT
BErrTAIN, says that the standard of ANGLO-SAXON money consisted
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at one time of 9 parts of silver and 1 of copper; but that must appl
to a very early period, as there can be no doubt of the great anti-
quity of the sterling. If, to perfect the proposed decimal system of.
coinage, the standard were altered or reduced to y#ths as respects
silver, the coincidence would be singular.

Sterling silver remained in high repute all over the CoNTINENT,
because it was superior to any other currency ; and even in ENcLAND
the words conveyed for centuries the ideas of goodness and purity.
And we may remark here that the gold coins of ENgLAND, from the
reign of Hexry IIL, when they were generally introduced, to the
reign of HENRY VIIL, who debased their purity, were made of fine
gold. This is a remarkable circumstance, because as gold in its
native state is rarely discovered so pure, the existence for a long
period of a coinage fabricated of that metal in a state of purity
necessarily implies the knowledge of the art of refining, which must
have been practised at a very early period. PLINY, indeed, says
that in his time gold was refined by mercury, which mingled with
it, but rejected all alloy, and the gold was freed from the mercury
by squeezing both in skins, in which operation the mercury ran
through and left the gold in a pure state. Some of the GREEk gold
coins were also of great purity, as those of PHILIP oF MAcEDON, and
his son ALEXANDER THE GREAT, rivalled by those of the other
princes and cities which immediately followed. Those of the suc-
cessors of ALEXANDER in EGYPT were 23 carats 3 grains fine, and 1
carat grain alloy, which we give on the authority of Jacos in his
book on the “Precious Metals.” PiNxERTON, on the authority of
a FrENCH writer, informs us that the goldsmiths of Paris, in assay-
ing some gold coins of VEsPasIAN, found in them no more than a
788th part of alloy. But though the GREEk and RoxMAN coins
attained so high a standard, their silver coins were not so pure.
Those of the GREEKs were inferior to ours; and also the Romax of
the earliest period, though slightly.

During the reign of HEnry VIIL, the currency of both gold and
silver was greatly debased and corrupted, as compared with that of
former reigns. He fabricated coins of what was called ecrown gold,
22 carats fine, which was eventually adopted as the standard of our
gold currency. Some of his silver money was 8o much depreciated
as to coutain no more than a third part of fine silver. But notwith-
standing this nefarious and dishonorable proceeding on the part of
the crown, the true, ancient, and venerable standard or sterling was
always regarded by the people with a degree of affection aud rever-
ence somewhat similar to that which on great occasions they
expressed in favor of their ancient laws and charters. So soon, there-
fore, as Queen EL1zABETH was firmly fixed on her throne, she listened
to the reasonable demands and just representations of the comm'{,
and restored the ancient standard of our silver coin, which happily
has remained untouched to this day.

The following table will show the variations of the standard from
Epwarp L to the reign of EvizaBers. From the most authentic



1871.] A History of Coinage. ' 18

documents, it appears the standard remained uniformly the same
through the long extended period from Ebwarp I, and perhaps
before, to the 34th year of Henry VIIL, when the proportion fell
to 10 ounces of fine silver, and 2 ounces of alloy to the pound-
weight troy.

Fine S8ilver. i Allay. ‘!:!:u;’Slllb

Oz. I Dwts, Oz, Dwts, Dwta.
From Epwarp I. to HENRY VIII.| 11 2 .. 18 222
34th year HENrY VIII.......... 10 .o 2 .. 200
36th...... serecarsco rssencans 6 .e 6 120
3ith.... ciiiiiiiivannaes ceees 4 .e 8 . 80
1st EDWARD VI......cccuvinnn. 4 .. 8 80
7 R 6 . 6 120
T N 3 .. 9 .. 60
Bth..... & teviriieerinnononan. 11 1 . 19 221
MARY, and PHILIP and MaRY....[ 11 1 . 19 221
ELIZABETH.. .. ....... [ 11 2 .. 18 222
VICTORIA...... ceerticaretasanes 11 2 .. 18 222

In the earliest times, the silver coins were equal in weight and
in tale; that is, each penny was a pennyweight of silver, or 24
grains. Such was, indeed, the theory; for the coins in reality rarely
reached to the counterpoise of a pennyweight. The intention was
frustrated either by the great imperfection of manufacture, or, as
RupiNe maintains, from design—as the irregularity was too nearly
general to be attributable to accident. But may this discrepancy
not in part be explained by supposing that at one period the pound
contained only 5400 grains, which would give only 224 grains to
the penny instead of 24 grains? No doubt also the protit of the
shere, or remedy on the coin for errors of fabrication, sometimes
offered too strong a temptation to our monarchs who looked to the
coinage of money as a considerable source of revenue; while, on the
other hand, the dishonest propensities of the muneyers, and the evil
habit of clipping the coin, increased the evil In consequence of the
diminution of weight, arising from one or all of these sources, any -
considerable payment in coin required to be made by weight, and
the deficiency made good. Exchanges were also instituted to change
light moneK for that of full weight; and it was no uncommon arti-
fice of our kings of old to call in the coins, in order that they might
have the protit of the shere: and at such times the coins were taken
by weight and not by tale, inflicting, therefore, great loss on the
possessor. .
It is observed by Rupinag, that the professed standard weight of
24 grains continued for more than 200 years from the NorRMAN con-
uest, that is, until the 28th year of Epwargp I. (a. p. 1300). From
that time until the 43d of EL1zaBETH, a period of full 300 years,
the legal weight of the coins was progressively diminished; and
yet notwithstanding the variations in the price of bullion which
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have taken place since the conclusion of her reign, the weight
continued stationary for more than 200 years—that is, until the 55th
year of the reign of Geonck III (1815).

We have already incidentally remarked, that anciently what we
-now denominate a pound in currency was in reality a pound weight
of sterling silver; and if that assertion be correct, then it follows
that silver relatively to gold is three times cheaper than it was in
former times. A pound of silver was worth then 240 penuies, or
say 20 shillings : now the market value is about 60 shillings, or 720

ence, and the mint price 66 shillings. In researches of this nature
1t is difficult, laborious, and often impossible to obtain full and
accurate information of -euch particulars from existing records; but
evidence of the interesting fact may be deduced from inferential or
" collateral testimony. For example, we have on record, so late as the
reign of Epwarp III. (1327), that the pound of silver was coined at
the rate of 25 shillings; and a pound of gold at the rate of only
L.15; whereas in the reign of CuarLes II. (1660-1685) silver was
coined at 62 shillings, and gold at L.44, 10s. If we assume the
relative value of gol(T and silver to be as 15 to 1; then in the reign
of HENrY L. (1100-1135) it was 9 to 1 only; and therefore nine
pounds of silver should be estcemed the equivalent in exchange for
one pound of gold. But in the calculation allowance ought to be

made for the difference in the fineness of gold at the two periods.

Privilege of coining.

The privilege of coining money has always been claimed as a
prerogative of the executive power, which was guarded with extrcme
Jjealousy. “The legitimation of money,” says Sir Marrnew HaLg,
“and the giving it its denominated value, is justly reckoned in jura
majestatis, and in ENGLAND it is one special part of the king’s pre-
rogative.” And RUDING observes, “ As to the impression of the
coins, the stamping thereof is the unquestionable prerogative of the
crown, and it was in very few instances communicated to those
persons on whom the privilege was conferred; for, in general, the

“dies were sent either from the Exchequer, or from the master of' the
mint in the Tower.” The privilege implied that the authority of
the crown was necessary to give legal currency to the coin; and
although BrackstoNE thinks it did not extend to the debasement
of the coin to the injury of the people, no one can doubt that the
power was not always legitimately exercised. In truth, it is only in
the case of a depreciated currency that the king’s proclamation is
necessary to give legal circulation to the coin of the realm; and as
a protection to his subjects, the tender is limited within narrow
bounds.

In early Saxon and NorMAN times, royal establishments existed
in almost every town of any importance for the coinage of the king’s
money. During the reign of ETHELRED, who died in 1017, it is said
that no less than 38 mints were in various places employed for this
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purpose. The reason is not difficult to perceive. The communica-
tion between different parts of the country was extremely imperfect
and hazardous, and it became necessary to institute mints and ex-
changes in provincial towns for the purpose of supplying the neigh-
boring districts with money to carry on their commerce; but as
communication was rendered easier, these subordinate mints and
exchanges by degrees fell into disuse, till at length they all became
concentrated in the metropolis, where one establishment has been
found adequate for the supply of the whole kingdom.

After the NorMAN conquest, the number of mints was greatly
reduced, so that in the reign of HENrY V1., who died 1461, the only
mints in ENGLAND were at BrisToL, CANTERBURY, COVENTRY, DUR-
HaM, LoxpoN, NorwicH, Oxrorp, and York; but in the reign of
Henery VIL (1485-1509), they were further limited to CANTERBURY,’
Durnay, York, and Loxpon. It is supposed by some, that in the
time of ELizaBETH, when the currency was purified and improved,
all the coins of the realm were struck in LoNpoN only, as no traces
of other mints are to be found from that period; but it remains on
record that in the reign of WirLray IIL. (1689-1702), when a great
recoinage of silver took place, several local mints were employed
along with the one in the metropolis in order speedily to compf’ete
that vast undertaking.

ATHELSTAN is said to have been the first monarch who enacted
any regulations for the government of the various mints, In his
laws, promulgated about the year 928, it is provided that one sort
of coin only should be current throughout the kingdom; and he
granted to various towns by name a number of coiners or moneyers

roportionate to their size and consequence, and to all boroughs of
nferior ranks one moneyer each. The provincial mints were under
the control of that within the Tower of Lo~Npon, from which, as
paramount, the dies were issued, and for which the moneyers paid a
regular fee upon every alteration of the coins. They seem also to
have paid an annual rent (we presume for the use of the premises?,
which in the city of LonpoX amounted to L.75—a very considerable
sum at that time. The rents of the other mints, however, were
much lower than this,

The chief use of the exchanges appointed in various places was
to increase the facility of distributing the coins made at the mints,
to change new money for old, to receive the coins when called in by
the monarch when light, clipped, or defective, and for the purpose
of purchasing bullion for the supply of the mints; for it appears our
monarchs claimed the exclusive right of purchasing bullion, and
appointed officers (to whom they delegated that branch of the pre-
rogative), called custodes cambii, and custodes monetaw. It was the
duty of these functionaries not only to exchange the current coins,
but also to receive wrought plate and foreign coins according to
their fineness; and as the exportation of the coins of the realm was
prohibited, they furnished pérsons going out of the kingdom with
forcign money in exchange for ENeLisH, and also supplied merchants
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and strangers coming into the kingdom with ENeLisH coins in ex-
change for foreign.

From these sources, and from the coinage of money, the crown
derived a considerable revenue, which from time to time it sought
to augment by means not the most scrupulous or honorable,

Ancient constitution of the mints.

The constitution of the mints in the earliest times of Brrrism
history, and the regulations ap})lied to the coinage, are questions of
antiquarian research, which will be deemed more curious than profit-
able. The materials for such an inquiry are extremely meagre and
incomplete ; for, according to Ruping, both the ANGLO-Sax0N laws
and Doxespay-Book are silent on the subject. They frequently
mention the moneyers, but make no allusion to any other officers of
the mint; though it is reasonable to supgose that the crown, whose
prerogative it was to coin money, must have had some jurisdiction
over those who were éemployed in the practical operations. It may
be inferred that each mint was supervised by a head or mint-master,
whether of the mint-proper or the exchange, who, receiving a cer-
tain rate on the coinage, paid those under him; while the moneyers,
on the other hand, out of their allowance, paid the laborers under
them. This may not have been the case at the earliest period of our
history, but the custom may certainly be traced back to very remote
times,

On the early SaxoN coins are found, besides the names of the
monarchs, those of other persons who are with great probability
conjectured to be the moneyers, and not the mint-masters; because,
on the later ANGLO-SAx0oN money the names of those officers fre-
quently occur, with the addition of their title of office; and this fact,
coupled with the silence of ancient records, has led Rupixe to con-
clude that they were the only persons employed in the ANGLO-SaxoN
and early ANGLO-NorMAN mints. He thinks, too, this opinion is
corroborated by the circumstance, that in the reign of dE‘.\’RY 1
(1100-1135), when the money was so much corrupted as to call for a
sentence of most exemplary severity on the offenders, the punishment
is said to have been inflicted upon moneyers only, without the least
mention of any other officer. This was also the case on a similar
occasion in the reign of HENrY IL (1154-1189). But if it be true
that the moneyers were required to stamp their names on the coins
as a token of their responsibility, and as an attestation of the integ-
rity of the coin, the punishment of any other persons might not have
been necessary. Rupixe remarks on this subject, that “ It should
seem that the reeve had in the ANGLO-SAx0N times some kind of con-
nection with the mint or jurisdiction overit; for in the laws of
Cxur it is provided, that if any person accused of false coinage
should plead that he did it by license of the reeve, that officer should
clear himself by the triple ordeal. If he failed to do this, he was to
suffer the same punishment as the falsifier himself; which, in the
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same chapter of the law, is said to be the loss of that band by which
the crime was committed—without any redemption either {y gold
or silver. As it would scarcely be possible for the reeve to prove
the falsity of such an accusation, it seems probable that his situation
with respect to the mint was such as to make it his duty to super-
intend the operations of it, and to prevent all clandestine practices.”
The same authority further observes, that after the NorMaN con-
quest the ofticers of the mint appear to have been in some degree
under the jurisdiction of the court of exchequer, as they were ad-
mitted to their respective stations in that court, and took before the
barons the customary oath of office.

Mr. RupiNG is unable to determine the exact period when it
became necessary to place some superintending authority in the miut
to prevent the bad practices of the moneyers; but adds, it is prob-
able such an officer, if the gerefa or reeve were not a presiding func-
tionary, was appointed between the twenty-sixth year of HENry I
(1180), when the moneyers alone were punished for the adulteration
of the money, and the third year of Ricaarp L (1192), when HeNry
DE CoRNHILL accounted for the profits of the cambium of all Eng-
LAND, extept WINCHESTER. 'This, however, appears to be con-
Jjectural; for this the first warden of the mint was most probably
appointed to collect the revenue arising from the seignorage charged
upon the coinage of bullion, although the duties might also extend
to the fabrication of the coins, with the view of preventing the mas-
ter or the moneyers from taking any undue advantage of the crown
or the public by the debasement of the currency.

In the reign of Epwarp L, about 1279, it appears all the mints
in EXGLAND became consolidated under one master, TourRNEMIRE of
MarsElLLES, who became personally responsible for the entire coin-
age. Between him and the king an agreement, somewhat analogous
to the future mint indentures, was entered into, by which an allow-
ance was secured to him to cover all the charges of coinage. In
this we have the germ of that system of contracts or agreements by
which the mint was afterwards carried on.

But, according to Rupine and others, the mint did not attain its
full constitution of superior officers until the eighteenth year of
Epwarp 1L, ¢. e., at the beginning of the fourteenth centulg' ; when
an officer under the title of comptroller first appears, who delivered
in his account distinct from those of the warden and master, as theirs
likewise were from each other. “Thus they operated as mutual
checks, and no fraud could be practised without the criminal con-
curreuce of all those three persons.” One of the peculiar duties
required of the comptroller was, annually to make out a roll, called
usually the comptrolment-roll, containing an account of all the gold
and silver coined, and to deliver it on oath before one of the barons
of the exchequer. It was always written on parchment, and formed
a permanent record of the coinages of the mint.

The office of king’s assayer constituted another check of even
greater importance ; tor to this officer was confided the assaying of

2
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all the bullion, after it had been melted for coinage, as well as the
coin itself, and hence he became responsible to the king for the
purity of the whole coinage. Persons exercising those functions are
found on record in the reign of Hewnry IIL (1216-1272), but it is
probable some such officer existed from the earliest period of the
fabrication of money, although we are unable to define the precise
date of his appointment. In after times the office, by degrees,
acquired more consequence and authority, as no coin.could be issued
to the public without the sanction of the king’s assay-master; and
therefore, as RupiNg remarks, he became “ the sole guardian of the
purity of many millions of money.” And it may be added that, in
modern times at least, the respousible duty has always been dis-
ch:{.)rged with honor and fidelity, and to the great advautage of the
public. :

~ This ancient and honorable office was swept away, with the old
constitution of the mint, in 1851.

Besides these, there was another officer of some importance in
ancient times, who bore the title of cuneator, or keeper of the dies;
‘and which still exists under the quaint name of “ clerk of the irons.”
This office is supposed to have been hereditary; and the person
executing its duties is said to have appointed the engravers of the
dies, who were thus under his immediate cognizance and authority.
He took charge of the dies as they were struck, accounted for them,
and supplied the various local mints with dies. By right of office
he claimed the broken dies as his perquisite.

Moneyers.

The moneyers were persons strictly employed in the fabrication
of the coin; but in what manner they were paid, and what degree
of rank they anciently held, are subjects open to dispute. It cannot
be doubted, however, that as regards the operative branches of the
mints, they were persons of some importance, though not necessariiy
of high rank. In times when mechanical knowledge was rare, and
skill in any art decmed a mystery, such endowments were greatly
valued, and gave importance to the possessor. After a careful
analysis, Rupbixg is disposed neither to place them in the rank of
superior officers nor of common workmen, They were probably
employed under a superintending head, on the part of the crown;
enjoying, at the same time, peculiar rights and privileges of’ their
own. Without being exactly a corporate body, that is, having a
charter of incorporation from the crown, as a company of mechanics
they may have possessed some of that exclusive spirit which char-
acterizcdy the trades of LoxpoN. Theirs was a craft and mystery,
which would naturally assume some of the consequence ot other
crafts.  On various occasions they appear to have acted as a recog-
nized bedy, and their petitions and remonstrances were listened to
by the monarch as if they had rank and power separate from the
general ofticers of the mint. This will appear quite natural and con-
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sistent to those who are conversant with the customs and usages in
ancient times. Nothing can be more absurd than to measure those
simple and primitive ages by the standard of modern society ; and
to conclude that the moneyers were only common workmen because
they worked with their pwn hands, subjecting themselves to servile
duties unbecoming officers of the mint, must only betray ignorance
of history, and of the mode of life in former ages.

We have already observed, that they stamped their names on the
coins as a mark of responsibility—a custom which prevailed at a
very early period in this island ; for, according to Ruping, they are
found upon the money of EcBerr, king of KEeNT (827), which is the
second 1n point of antiquity in the ANGLO-SAXo0N series, and must be
dated about the middle of the seventh century. They were usually
stamped on the reverse of the coin, but in some few instances they
are found on the obverse, whilst the name of the monarch is removed
to the other side. They amounted sometimes to 300 or 400; and it
arpears geven or eight moneyers were attached to each mint, em- -
ploying laborers under them, when the exigencies of the case required
it. In ancient times, it is said, they were compelled to march with
the Vicomes when he went with the army, and were severely fined
on refusal; and whenever the king came to a place where a mint
existed, they were obliged to coin as much money as he pleased out
of his silver. Hence they were sometimes called king’s moneyers
and are so entitled in a writ of HeENry III. And when one of them
died, the king had a certain sum for a relief; and if he died intes-
tate, his property devolved to the king. They paid a certain annual
rent to the king, and also a kind of fine upon any renewal of the
money for the dies, which were sent from the mint in the Tower. In
some cases they had houses allowed to them rent free. And amongst
their peculiar privileges, they appear to have been exempt from
local taxation; for HENRY IIL, in the writ already alluded to, com-
mands the mayor of LoNDoN not to disturb them by exacting tallages
contrary to. tf‘;eir privileges. On the other hand, on pain of dis-
franchisement and imFrisonment, they were required not to dis-
tribute any coin till delivered into the office of receipt and assayed;
they were cnjoined to work whenever required ; they were punished
for false coinage, ctc. According to Sik MarrnEw HALE, it was
deemed treason if they made the coins too light, or not of the legal
fineness.

The moneyers of modern times arrogated corporate rights and
Erivi!eges, and a vested right therefore in the coipage of the country; .
ut RupiNG justly remarks, that they never were a corporate body
exclusive of the other officers of the mint; for it seems in the reign
of Epwarp I the privileges which belonged to the moneyers alone
extended to all the officers of the mint; and after various confirma-
tions of succeeding monarchs they were afterwards granted and
secured to them as a corporate body in the first year of Queen ELiza-
BETH. Nevertheless they were a very ancient body, as we have
shown, and they enjoyed not corporate but prescriptive rights of a
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peculiar kind, which have now been abolished, along with other
rights and privileges, by an act of the legislature.

It has been contended that the names marked on the coins were
not those of the moneyers, so called, but of the minter, monetarius,
or mint-master, who with his journeymen under him conducted the
whole operation ; but such a conclusion is contrary to the truth, and
directly opposed to the evidence of history as well as the anthority
of the best writers. The number of such 1s sufficient of itself to dis-
prove the assumption.

Seignorage.

Connected with the subject of coinage is the seignorage, or
profits of coinage, which appear at one time to have formed no in-
considerable part of the revenues of the crown ; and which were often
levied without regard to principles of justice and equity, or the in-
terests of the people. The seignorage was not always a regular, much
less a moderate rate, but depended on the caprice, the avarice, or the
necessities of the sovereign. And accordingly, under one pretext or
another, the coin was frequently called in and renewed, merely to
augment this pecuniary advantage. “The profits of the seignorage,”
says Lord LiverrooL, in his Letter to the .Z'ing, “ was 8o much con-
sidered by our monarchs as a certain branch of their revenue, that
they were occasionally granted, whole or in part, either to cor-
porate bodies for their advantage, or for defraying certain charges
expressed in the grant itself. They were sometimes granted to indi-
viduals by way of pension,” etc.

The seignorage was not properly a money charge for coining, but
arose from a certain deduction made from the bullion coined, and -
comprehended—1st, the charge for defraying the expenses of coin-
;ge (included in a rate allowed to the master of tﬁg mint); and,

ly, the sovereign’s profit by virtue of his prerogative. Rupina
supposes the former of these to have been almost coeval with the in-
vention of coined money. But it is probable this deduction did not
long remain limited to that simple charge, as the monarch by in-
creasing it discovered a facile and profitable mode of enhancing his
revenue. In the earliest mint account that is met with, says Rupixae,
namely, one of the 6th year of Henry 1IL (1222), the profit on the
coinage is stated to have been 6d. in the pound. This appears from
the entries under that year of bullion coined in the mint at CANTER-
BURY, where the profit upon L.3898 is stated to have been L.97,9s.2d.
which is exactly sixpence in the pound. Of that sum the king ha
1..60, 18s, 3}d., and the archbishop L.36, 10s. 104d.; and the whole
sum of L.97, 9s. 2d. is stated to be the amnount of exitus lucri, that is,
we J)resume, the clear profit, after all the expenses were deducted.
And this agrees with the seignorage taken in the 28th year of Ep-
warp L, amounting to 1s. 24d. upon every pound, out of which the
master of the mint had 54d. for all expenses, and there remained 9J.
clear profit to the king. But as this latter date is about 78 years
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subsequent to the former, it is not improbable that the seignorage
had been raised during that time in the proportion of nine to six.

The profit of the shere, or the remedy, as now it is called, was
also sometimes considerable. This was strictly an allowance made
for unavoidable imperfections in the fabrication of the coin, as re-
gards weight only, which from time to time was made instrumental
to the illegal gain of the king and wardens of the mint. But as there
is the same chance of an Increase as of a decrease in the lawful
weight, it is manifest no considerable protit could be derived from
this source unless by a uniform and systematic coinage of the money
under the weight, thongh perhaps within the remedy. Some idea of
the extent of such protits may be formed from the confession of Sir
‘WILLIAM SHARINGTON, who, in the reign of Epwarp V1. (1547-1558),
was vice-treasurer of the mint at BristoL. He says, ¢ that in three
years lie profited by the shere more than L1.4000, answering to the

ing for the say anc{ sheare 12d., and taking the profit of the rest to
himself.” ‘

It is remarked, however, by SNELLING, in his Silver Coinage, that
it does not appear that our princes made any considerable advan-
tage of this, until Queen Er1zABETH, in her fourteenth year (1572),
allowed LoNisoN the master only eightpence, instead of fourteen-

nce farthing, in ever, ﬁound, to bear all expenses; which obliged
iim to avail himself of the remedy, amounting to sixpence farthing
in the Iound, as appeared by the report of the commissioners ap-
pointed to examine into this affair; after which the queen empow-
ered him, by commission, dated December 31st, in her twenty-first
year (1579), to coin silver at 11 oz. 1 dwt. in fineness, and 60s. 3d.
1n the pound weight, which were delivered by tale, taking thus half
the remedy, which amounted to about 6}d. as before.” It seems,
however, tgat Lox~i1soN took a still further advantage, and shered the
silver at sixty shillings and ﬁvc:f)ence or sixpence, and the gold at
L.36, 3s., and after at L.36, 3. 8d., while he paid to the queen’s sub-
Jjects only 80s., or L.36, by tale, by which means the public paid eleven
shillings instead of four shillings for gold ; and two shillings and six-
pence instead of one shilling and sixpence for silver.

Toward the latter end of her reign, and during the first seven-
teen years of James I. (1608-1620), the money was again paid out.
by tale, and therefore the profit of the shere came to the crown,
which before belonged to the merchant. The latter monarch by a
proclamation made a reduction on the seignorage levied on the coin.

At the great re-coinage of silver in the reign of WiLrram IIL
(1689-1702) the money is said to have been shorn at something more
than L.3, 2s. 3d. per Ib.,and made current at L.3, 2s.; thus allowing
3d. per Ib. weight for the profit of the shere, or rather more than
eight shillings 1n every hundred pounds of money.

With respect to times and usages more modern, RubiNG ob-
serves, that “in the present mode of conducting the coinage, very
‘nearly the whole advantage of the shere is given to him who brings
bullion to the mint ; for the coins are by the increased skill and atten-
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tion of the moneyers found greatly within the remedies allowed.
Thus 1t will appear, from a reference to the account of a trial of the

pyx in 1789, that when the remedy allowed has been 11b. 3 0z. 18

dwts., the actual deficiency has amounted to no more than 1 dwt.

15 grs. If the whole advantage of the shere had been taken, it would
have produced from the ceinage of about five years, which was then
tried, nearly 1..80,000.” As silveris coined exclusively by the crown,

any profit of this kind goes to the benefit of the public; but with

regard to gold, the importer receives the advantage, if any. For it

should be observed that the remark of Rupixng, on the increased skill

and attention of the moneyers, is as applicable now as then to the

coinage of the realm, while at the same time the remedies have suf-

fered considerable diminution, so that the chances of gain and loss

must be esteemed nearly equal.

There is, however, another more certain source of profit to the
. importer of gold into the mint for coinage, not alluded to by writers
on the subject, and that is the increment on the assay, or on the fine-
ness of the metal, which to that extent angments the standard weight,
and consequently the value of his bullion. The assay repott which
accompanies the gold, and by which its market value is computed,
does not according to usage come closer than one-eighth of a carat
grain, or .74 grains per lb. troy; but when the importer carries his
gold to be coined. another assay is made at the mint, much finer and
more delicate than the trade-assay, in order to attain the exact stand-
ard, and he receives any benefit arising from fractional parts; in a
word, he has delivered to him a greater weight of coined money than
his bullion represented by the assay on which he purchased it. On
an average, this profit is supposed to be equivalent to about one six- -
téenth of a carat grain=3% troy grs., or nearly 8d. per lb. weight.
By a return made %y the Bank of England, this gain, or increase of
bullion, is estimated to have amounted to the large sum of L.59,262,
16s. 6d. on L.48,859,648 coined between 1816 and 1837.

By an act of CrarLes II. (]678? the seignorage formerly levied on
the coin of the realm was entirely abolished ; and it was ordained
that whoever brought sterling silver, or crown or standard gold to
the mint, should receive in exchange an equal weight of the current
coin. And for the encouragement of coinage the king undertook to
bear all the expenses, so that the importer received standard weight
for standard, and sterling for sterling in coin, * without any defalca-
tion, diminution, or charge for the assaying, coinage, or waste in
coinage;” and to defray these charges the monarch was authorized
to raise certain duties upon wines, spirits, ete., as, in the words of
the act, “it cannot be reasonably expected that the expense, waste,
and charge of assaying, melting down, and coinage, be borne by your
Majesty.

18t James IL., cap. 1.

This important act was revived and continued by Jamzs IL
(1685) as a great benefit to the country, lest “this kingdom be de-
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prived for the future of so great a good as it hath thereby for these
years last past enjoyed ;” and also by WiLLiaum 1I1., in whose reign
(1689-1702) several acts were passed to improve the coinage, and

unish those guilty of cli[:iping the coin. In the reign of GEORGE
fll., at the instance of Lord Li1vERPOOL, a seignorage was again put
upon silver, and so much of the act of CHakLEs 1L. as related to coin-
ing silver brought to the mint without charge was repealed, as well
as a former act of GEurGE 1IL, which required sixty-two shillings to
be coined out of every lb. troy of silver. .

.

14th George IIL, cap. 42.

By the act 56th GeorcE III. (1816), cap. 68, it was enacted that
the pound of silver should be coined into.66 shillings, “ of which 62
shillings per lb. shall be delivered to the importer, and 4 shillings
retained for assaying, loss, and coinage;” and any surplus, after de-
fraying these charges, was ordered to be carried to the consolidated
fund. It was further enacted that old silver coin of the realm
brought to the mint may be exchanged for its full nominal value in
new silver coin; but in effect this act destroyed all temptation on
the part of the public to coin silver, and consequently that branch
of the coinage now devolves on the crown. ‘

At the same time that the silver currency was depreciated
(though coined of the legal standard of fineness), the legal tender was
reduced from L.25 to 40 shillings, and so remains to this day. For-
merly, gold and silver respectively were tenders to any amount;
but, as the act declares, ‘“ great inconvenience having arisen from
both these precious metals beipg concurrently the standard measure
of value, and equivalent of property,” gold coin was declared to be
hereafter the only legal tender and measure of value.

th William I'V., cap. 9 (1837).

The amount realized by the seignorage was formerly retained by
the master of the mint to defray the expenses of coinage, agreeably
to the act,and the surplus paid to the public account; but by a sub-
sequent act of WiLLiam IV, (1837), to regulate the financial arrange-
ment of the mint, the seignorage was required to be paid into the
bank to the credit of the conso%idated fund, and the charges of the
mint to be brought annually before parliament.

‘When the market price of silver is 5s. per ounce, the seignorage
is equivalent to precisely ten per cent. (the cost of coinage being
about 2 per cent.), and hence there is a very large apparent profit to
the crown; but as the government is subject to the renewal of the
silver currency, and to the great loss accruing from the wear of the
coin, and consequent diminution of the weight, the gain from this
source eventually cannot be considerable.

The following table will succinctly afford a view of the seignorage
on gold and silver from as early a period as can be obtained :
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TABLE TO 8HOW THE SEIGNORAGE ON THE COINAGE, FROM THE REIGN OF EDWARD
1IL. To THE REIGN OF VICTORIA; AND THE VARIATIONS IN THE VALUE OF GOLD
AND SILVER.

One 1b. of | Belgnoruge | Allowance {| One Ib. of | Seignorago | Allowance
REIGN. Gold of the to Muster Silver of the to Master
coined into [ Crown. of Mint. | coinedinto| Crown. of Mint,
£ s d | £ e d| £ e d £ s d| £ s d
30th Edward ITL....{ 13 0 0 0 68 01 ¢ 1 60 0 0 9¢
Henry VI...... 10 0 013 ¢ 02 6 1100 020
Henry VI 10 0 0 2 6 01 10 2 50 010
84th Do. 160 (1 40103 4 2 80 ] 080
36th Do. .. 00 2 100 eeed 4 16 0 200
87th Do. .../80 00 5 80 . e
Edward VI ...[ 84 0 0 1 00 7 40 4 4 0
6th Do. ....[8 00 0o 29 14 8 0 8 8 0
19th Eljzabeth..... 3 00 2 70 01 6 3 00 01 6
h Do. ,.....]8 00 0 60 04 9 8 00 [ e (1] coes
Tth Do. . ....|8 00 0 70 05 9 C e cees
e eeaees 3 10 0 0 100 o5 9 38 20 02 o .
James I....... 40 10 0 1100 06 o 8 ¢ 9 02 6
10th Do, .. 44 10 0 2 50 06 0
1tk Do, .......| 44 10 O 1 10 06 O
Charles I...... 41 00 1 15 06 b 8 20 02 o0
1650 Commaonwealth| 41 0 0 0150 02 b
Charles Il ....| 44 10 0 Nil. 02 o 8 g0 .
George 1, ....[ 46 14 6 Do. 38 60 04 0
Victoris....... 46 14 6 Do. 3 60 04 O .
- 1]

As a collateral branch of the subject, it is of some interest to in-
quire how bullion was supplied to the mint to be coined into money.

Supply of bullion.

- As we have seen, STrABo and Tacrrus speak confidently of an-
cient BRITAIN having produced abundantly gold, silver, and other
precious metals, the reputation of which afforded an incitement to
conquest ; while SueToNIUS ascribes to the pearls of BRITAIN the
temptation as well as reward to JurLios C&sAr to visit the wild,
barbarous, and inhospitable regions of the north. Probably both
assertions are equally without foundation, originating in the fabulous
character given to distant and unknown countries,

So far from the BriToNs being skillful in mining (who could not
80 much ag clothe themselves with any art higher than barbarians),
it is said that the brass or copper out of which their rude money
was fabricated came from abroad, and that of iron they produced an
inconsiderable quantity, though both iron and copper abound in
ENGLAND and WaALEs.

It appears that from an early period silver was found in BriTaIN,
which probably was extracted from the lead mines ; for it is asserted
that the art or process of separating silver from lead was discovered
and practised in times very remote. But on this head our rescarches
have not brought to light accurate information, and perhaps the
inquiry would be deemed more curious than profitable.

In the reign of Epwarp I. (1272-1307), silver was discovered in
DrvoxsHIRE, prohably combined with lead ; and as there existed
a great scarcity of bullion, the laws enacted with regard to mines
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were exceedingly strict in requiring the silver to be brought to the
mints for coinage ; and of the produce of the mines, the king claimed
4d, while the other §ds were granted to the owner of the soil. At
this period a considerable amount of foreign bullion appears to have
been purchased for the mint, according to the account of WirLLiax
pE Wysmonpuay, warden of the mint. The scarcity of the precions
metals seems to have induced all manner of fraud to be perpetrated
by those who worked in metals; and accordingly an act of Epwarp
L commands that all vessels of gold shall be assayed, touched, and
marked, and that * none shall from henceforth make or cause to be
made any manner of vessel, jewel, or any other thing of gold or sil-
ver, except it be of good and true alloy, that is to say, gold of a
certain touch, and silver of the sterling alloy, and that none work
worse silver than money. And that no manner of vessel of silver
depart out of the hands of the workers until it be assaied by the war-
dens of the craft; and further that it be marked with the leopard’s
head. And that they work no worse gold than of the touch of.
Pars.” By the laws of Epwarp IIL (1327-1377), goldsmiths are
forbidden to melt sterling farthings or halfpennies to make into ves-
sels; none are permitted without the king’s license to convey gold
or silver forth of the realm; no false money or counterfeit sterling.
is allowed to be brought into the kingdom to defraud the people ;
and to encourage coinage, ¢ all people of what realm or dominion
they be, may safely bring to the exchanges, and to no place else,
bullion, silver in plate, vessel of silver, and all manner of mouney
of silver of what value soever it be,and there receive good und eon-
venient exchange.” By another act it is rendered unlawtul to ex-
change money, or derive any profit therefrom, except the king’s ex-
changers; and “it is accorded, that the money of gold and silver,
which now runneth, shall not be impaired in weight nor in alloy ; but
as soon as' a good way may be found, the same be put in the ancient
state as in the sterling.” And it is required, that the moneyers and
other wardens and ministers of the money shall receive Ylate of gold
and silver by the weight, and in the same manner shall deliver the
money when it shall be made.

In consequence of the great scarcity prevailing of halfpence and
farthings of silver, it is enacted by a law of HENrY IV. (1399-1413),
that a third part of the silver “ brought to the bullion™ be coined
into these denominations, and goldsmiths and others are forbidden
to melt them. And it is ordained by the same mounarch, “ that none
from henceforth shall use to multiply gold or silver, nor use the craft
of multiplication; and if any the same do, that he incur the pain of
felony in this case.”

Henry V.

A singular law of Hexry V. (1413-1422), ordains that ever
foreign merchant buying wool in ENGLAND to carry it abroad, shall
bring to the master of the mint for every sack one ounce of bullion
of gold, and for every three pieces of tin an ounce of gold, or the
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value in bullion of silver, upon pain of forfeiture. Ard that no
English gold shall be reccived in payment but by the king’s weight ;
a great part of the gold current being of light weight, and of inferior
quality ; and to remedy this great evil, the king offers pardon to all
his lieges who shall bring the same to the mint to be made into new
money.

Henry V1.

In the reign of HENRY VI. (1422-1461), it is enacted to the in-
tent that more bullion be brought to the mint and coined, that the
master of the mint *‘keep his alloy in the making of white money
according to the form of his indeuture.” And he is required to
strike, from time to time, half nobles, farthings of gold, groats, half
groats, pence, halfpence, and farthings, for the ease of the people,
according to the tenure of the indenture betwixt the king an(f him.”

These and other laws up to the time of ErizABETH (1558), were
passed with the view of encouraging coinage, intimidating false
coiners and clippers of coin, and securing bullion. for the mint; but
their operation must, to a great extent, have been ineffectual ; for as
respects coining, the inducement was such that no merchant would
have taken his bullion to the mint except by compulsion, as he was
not only subjected to all the charges of coinage, but likewise had to

ay the king’s seignorage—his gold or silver being returned to him
n coined money, less these onerous exactions, The profit must,
therefore, have been uncertain; but, probably from finding no ready
market for his precious ware, and the laws being stringent against
exportation of coin and bullion, he had no alternative but to take it
to the mint. As the population and wealth of the country increased,
there appears to have been difficulty in supplying the country with
money, and hence the crown from time to time was induced to re-
mit or diminish both the seignorage and the mint charge.

James 1.

In the reign of James I. (1603-1625), the lead mines of WALES
were discovered by Sir Huvea MippLETON, and the silver from that
source was coined into money.

With regard to gold, of which probably very little existed in
ENGLAND in former times, it is said that none was coined until the
reign of Epwarp IIL (1327), when the first entry of its being brought
for coinage remains on record. But we may more strictly date the
coinage of that metal from the reign of HENrY IIL. (1216). As we
previously observed, the gold of that period was coined at 24 carats
fine, or pure gold, and so continued at that standard till the eight-
eenth year of Epwarp IIL (1345), when it fell to 23 carats 3} grs.
and } carat grain of alloy; caused, no doubt, by the extreme giﬂi— '
culty, if not impossibility, of obtaining gold, by refining or other-
wise, of a qtl,\ality so superior; for it may be inferred that whatever
may have been the process of refining pursued in those times, by
fire or by water, there existed some method of purifying gold as



1871.] . A History of Coinage. , 27

well as silver, though no authentic knowledge of it has descended
to us.

The high standard referred to, not exceeded by any other coins
known, continued to prevail till the reign of Henxry VIIL (1509),
.who, to augment his revenue, corrupted the whole currency, and
reduced some of his gold coin as low as 20 carats fine. He likewise
coined crowns of gold of the standard of 22 carats fine, which sub-
sequently took the name of crown gold, and which, in the reign of
Cuarces IL (1660-1685), was made by law the sole standard of
gold in ENgLAND, and so continues to this day. 'We find that money
of both qualities circulated in ENGLAXD till the reign of the latter
monarch. .

The difficulty referred to in supplying the mint with bullion now
no longer exists, while the various expedients adopted to induce it
to come to the mint are no longer necessary. When silver coin is
required by the public, the master of the mint orders a supply of
bullion, in bars or foreign coin, to be purchased in the market, which
be pays for by a draft on the BANK oF ENgLAND. When gold coin
is called for, the bank, on the countrary, sends bullion to the mint for
coinage, and supplies the public exigencies; for it may be remarked
that since the merchant was enabled by law to receive at the bank
the fixed rate of L.8, 17s. 9d. an ounce standard for his bullion, the
temptation to employ the mint ceased ; because, as the mint price
for gold is L.3,17s. 10{d. an ounce, the difference was found scarcely
suflicient to cover the loss of interest on capital.

Premium on Gold and Silver.

In modern times the market value of gold and silver has remained
almost stationary for some years, and consequently the relative pro-
portion of one metal to the other has scarcely varied. This fact
proves that the supply and demand have been uniform; but now
we have some evidence of disturbing causes, in the recent marvelous
discoveries of gold in CaL1PORNIA and AUSTRALIA, which may event-
ually destroy the equilibrium; and as the discovery of AMERICA and
its treasures of silver gradually altered the relative proportions of
the precious metals, so may recent discoveries in course of time
effect a similar change. Remarkable, indeed, would it be, if the causes
referred to were eventually to reduce the proportion of 16 to 1, the
average of modern times, to 9 to 1, the proportion calculated b{
good authorities to have existed in the reign of Henry I. The fol-
Iowing table shows the approximate relative value from the reign
of that monarch to that of VicTorIiA; and it may be deduced from
it, that the rise in the value of gold from the accession of James I,
to CuarLEs IL was equal to 32 per cent.; and from CuarLEs IL to
GeorGE IIL—a period of 135 years—no less thau 393§ per cent,
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Relative proportion of Silver to Gold, from the reign of Henry I,
(1100) to the reign of Victoria (1837). :

REIGN. Years. Proportion of Silver to Gold. S8tandard of Gold.
Henry IL........ eee.. 1100-1135 .. 9 to 1 24 carats.
Henry IIL........... 1216-1272 .. 10 o1 ..
Edward IIL....... .o 13271377 .. 12 .1 23 3%
Henry VL........... 1422-1461 ,. 10 .1 .e
Edward IV.......... 1461-1483 .. 11151-965 .. 1 .o
Henry VIIL........ 1509-1543 .. 11 69-220 . | 22 ..
34th Do.evvveennnns 15643 .. 1010-23 A | .o
36th Do.....c.cvvune 1545 .. 69-11 .1 .e
3ThDo.....covvines 15646 .. b .. 1 .
3d Edward VI........ 1550 .. b5-33 .1 .o
4thDo...ovvvvennnnn 1551 .. 41788985 ..1 .o
5thDo. .v.ovvvvennn 1652 .. 2394955 .. 1 .o

.. 11117955 .. 1 23 3
6th Doeuvnernnnnn.s 1653 { S he 21 i
Elizabeth. ....... ..., 1558 .o 11 .1 .
43d Do... «iveee... 1601 .. 10 o1 .o
JamesI.............. 1603-1626 .. 12 .1 .o
Charles Il............ 11.60-1685 .. 14331-682 ..1 .e
William and Mary.... 1689-1702 .. 15 .1 .o
George I............ 1714-1727 .. 16 1 .o
66th George IIl....... 1760-1820 .. 14 288-1000.. 1 .
Victorig,...ecounene . 1837 .. 16 o1 .e
Materials of Money.

Among the ANGL0-SAx0NSs, silver and brass formed the material
of money coined by them, though foreign gold circulated to 8 lim-
ited extent; but, says RuDING, “the use of the latter appears to
have been rejected by the ANGLo-NorMAN monarchs, and silver be-
came the sole material of coinage for a long-extended period, until
the more precious metal, gold, was introduced into the mint by
Hexry IIll. (1216). The penny was consequently the lowest coin
until the reign of Epwarp 1. (1272), and afterwards farthings were
coined in gilver, and so continued as long as the increased value of
silver allowed, but at length their size of necessity so much dimin-
iehed, that the making of them ceased in the reign of Epwarp VI
(1547). Gold and silver, therefore, formed the only coins during
several centuries, to the great inconvenience of the people, who re-
quired for their ordinary purchases money of a lower denomination ;
and it has been conjectured that some kind of metallic tokens circu-
lated, as a substitute ; for it is not possible a nation could carry on
the daily transactions of life without some medium of exchange pro-
portionate to the low value of all the necessaries of life.

We find that James I. (1607-1625), to remedy this evil, caused
tokens of brass and copper to be struck as a substitute for the far-
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thing, but at a value 8o mnch inferior to the rate at which they were
issued, that they rapidly sunk into contempt.

Cuarces II. (1665-1672), among other great improvements, has
the merit awarded to him of introducing a new coinage of copper,
which was issued under certain limitations. In the year 1684 it ap-
pears some coins were also fabricated of tin; and Jamgs IL coined
others of gun-metal and pewter. .

Recoinage of Silver.

After the changes effected in the mint in the reign of CrARLES
IL (1660-1685), by the adoption of improved mechanical contri-
vances—which caused a revolution in the various processes of coin-
age, and a change in the duties of the moneyers 'ang others engaged
in the mint, as well a8 a great reduction in the rate per pound paid
to the master of the mint, and to the moneyers, by reason of the
rapidity and economy resulting from the new machinery—we have
no great event to record till the reign of Wirriam IIL (1689-1702),
when a great recoinage of silver took place, and when some important
laws were enacted for the improvement and regulation of the cur-
rency. Notwithstanding the recoinage of the money of the common-
wealth under CaARLES IL, and the act for the encouragement of
coinage, the silver money at that period appears to have been
greatly depreciated ; partly by base money circulating with the
silver, but chiefly by a great loss of weight caused by the dishonest
practice of clipping and defacing the cuin of the realm. The extent
of the evil may be estimated by the fact, that no less a sum than
1.7,000,000 sterling was coined in silver, the expenses of which were
defrayed out of certain duties levied for that purpose. This under-
taking being beyond the capacity of the mint in London, other
establishments were instituted or revived, so that the coinage should
keep pace with the money brought in to be exchanged. *The king,”
says HuMg, “ ordered mints to be erected in York, BrisroL, Exe-
TER, and CHESTER, for the purpose of the recoinage, which was
executed with unexpected success ; so that in less than a year, the
currency of ENGLAND, which had been the worst, became the best,
coin in Evropr.” .

The state of the coin had previously become a national grievance,
so intolerable, that it could not escape the attention of parliament ;
and accordingly a committee of the commons’ house was appointed
to deliberate on the state of the nation with respect to the currency.
A recoinage was strenuously recommended by Mr. MoxTAGUE, who
acted on this occasion by the advice of Sir ﬂuxc Newron (1700-
1710) ; but vehement opposition was made to that proposal by a large
section of the house and of the people. “ Another question arose,”
says HouME, “ whether the new coin in its different denominations
should retain the original weight and purity of the old, or the estab-
lished standard he raised in value. T‘)we famous LockE engaged in
this dispute, against Mr. LowNpEs, who proposed that the standard
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should be raised. The arguments of Mr. LocKE were so convincing,
that the conmittee resolved the established standard should be pre-
served with respect to weight and fineness. They likewise resolved,
that the loss accruing to the revenue from clipped money should be
borne by the public.” To meet this, a tax on glass windows was
subsequently raised to the amount of L.1,200,000.

* In order to facilitate and hasten the exchange of coin, a reward
of 5 per cent. was offered to all who should bring in either milled or
broad unclipped money, to be applied in exchange of the clipped
money throughout the kingdom. A reward of 3d. an ounce was also
offered to all persons who should bring wrought plate to the mint
to be coined.

A Dill was likewise brought in for taking off the obligation and
encouragement for coining guineas for a certain period. “ Upon
which,” says HuMg, “the commons proceeded to lower the value of
this coin ; a task in which they met with great opposition from some
members, who alleged that it would foment the popular disturbances.
At length, however, the majority agreed that a guinea,should be
lowered from 30s. to 28s,,and afterwards to 26s.  Eventually a clause
was inserted in the bill for encouraging people to bring plate to the
miut, settling the price of'a guinea at 22s.; and it naturally sunk to
its original value of 20s. 6d.”

In the great controversy on the restoration of the currency at
that time, Mr. Lownpgs, who differed from Mr. Locke, wished to
execute the coinage at a rate per ounce conformable to the market
price of silver, so that the new currency, we apprehend, should form
the standard of value; overlooking the fact, that the market price
exceeding the mint price arose from the deficiency in the weight of
those coins by which silver was bought and sold. “ Mr. Lockg,”
gays a writer on the subject, “ with that acuteness for which he was
80 justly esteemed, contended that it 53, 2d. of the coin weighed an
ounce, thav would necessarily be the market price of silver; and
that its high price arose from 6s. 4d. of the then currency containing
no more than an ounce of standard silver. Consequently, if the coin-
age were executed at a higher rate than the standard of the 46th of
ELizABgTR, or 58. 2d. an ounce, it would be done at the expense of
that justice and integrity between the government and the people
which no government would sanction that regarded the rights of
personal property. Mr. LockE’s arguments were so decidedly just,
and so counvincing, that the government carried the whole nation
with them in the measure, though it was heavily felt, owing to the
exhausted state of the country, after the long and expensive war it
had been involved in.” :

Despite LockE’s arguments, and the policy founded upon them,
soon afier the great coinage was completed the market price exceed-
ed the mint price of silver ; the consequence of which was the rapid
disappearance of the new coins, which found their way to the melting-
pot, and were sold in bars in the market. Hence before the year
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1717 the greater portion of the recoinage had disappeared from cir-
culation, to the detriment of the realm.

Sir Isaac NEwTON, in September, 1717, delivered in his report
on the subject to the Lords of the Treasury, in which he gives it as
his opinion that gold was considerably overrated in the mint with
respect to silver ; and in consequence of this report, the guinea was
by proclamation declared current at 21s.  This reduction helped the
relative proportion of gold to silver to approximate uearer to those
of the market prices; and as the avowed intention of NEwToN’s
report was to give that rise in value to the silver coin which would
protect it from being melted down, it appears to have answered its
purpose, bat only in degree. For “though the recommendation in
Sir Isaac NewToN's report,” says the above authority,  was carried
into effect by making the guinea current at 2ls., yet it did not
restore silver to its function as the standard of our money, and this
because.the current value was not made lower. Sir Isaac NEwTON
seemed aware of this himself, and recommended that 10d. or 12d.
should be taken from the guines, instead of 6d. This, however, was
not done ; and as the rate of 21s. to the guinea, the proportion of
standard gold to silver at the mint, was as 15:07 to 1, the proportion
of the market (as we find by the prices of gold and silver) was about
14:50 to 1—which constitutes a difference of about 3 per cent., gold
being still thus much rated above its value to silver; and consequent-
ly not only was no silver coined, but the good and heavy coins were
still melted for the higher price they brought in the state of bul-
lion.”

No other legislative measurc having been taken than the one re-
ferred to,and the market proportion of gold to silver having seldom
afforded any encouragement to the public to coin silver, we can have
no difficulty in assigning a'satisfactory reason for the degraded state
of our silver currency during the last century, and up to 1815,

Recoinage of Gold, 1714,

1In the year 1774 iGEORGE ITL) and onwards, there was a general
recoinage of the gold currency, which forms another prominent fea-
ture in the history of the mint. The professed object of this under-
. taking was the reformation of the currency, by withdrawing the light
_and defective coins then in circulation; but the real motive was to
revent, if possible, the new and heavy coins issued from the mint
eing melted down and sold as bullion. For, by reference to the prices
paid by the BANK oF ENGLAND for gald, it appears that 80s. an ounce
was the market value, while, at the same time, L..4 of the gold coin then
circulating would not weigh more than one ounce. The holders of
bank-notes demanded in payment new and heavy coins, which were
immediately turned into bullion, and sold at the rate of 80s. an ounce;
and this being done on an extensive scale, the bank was compelled
to have annuelly a large coinage of gold to meet the demand. To
remedy this inconvenience, the recoinage was undertaken and com-
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pleted, and it had the effect anticipated ; for the price of gold since
that period has rarely ever excee&d, but has generally been under
the mint price. In truth, as the price at which the bank purchases
gold is fixed by act of parliament, and as the bank is compelled to
buy all gold tendered to it at the price of 77s. 9d. an ounce standard,
some naturally enough question the fact that we have any market
‘Erice for gold bullion in ExgLAND. There cannot be a doubt, however,

ut for that law the price of gold would have fluctuated as other
things, according to the supply and demand; and it cannot but be
deemed a great benefit to commercial interests to have, by means so
simple, a ready and constant market for their bullion, at a price reg-
ular and certain.

Political economists disagree as to the cause of the high price of

old previously to the recoinage referred to. That eminent author-
1ty, ApaM SmiTH, offers the following solution:—* By issuing too

reat a quantity of paper, of which the excess was continunally return-
ing, in order to be exchanged for-gold and silver, the Baxk or Eng-
LAND was for many years together obliged to coin gold to the extent
of between eight hundred thousand and a million a-year, or at an
average about eight hundred and fifty thousand pounds. For this
great coina%"e, the bank, in consequence of the worn and degraded
state into which the gold coin had fallen a few years ago, was obliged
frequently to purchase bullion at the high price of” L.4 an ounce,
which it soon after issued in coin at L.3, 17s. 10{d. an ounce, losing
in this manner between 2} and 3 per cent. upon the coinage of so ver
large asum. Though the bank, therefove, paid no seignorage, thou
the government was properly at the expense of the coinage, this lib-
eralit.y of government did not prevent altogether the expense of the
bank.” l?pon this passage Ricarpo justly remarks, “On the prin-
ciple above stated it appears most clear, that by not re-issuing the
paper thus brought in, the value of the whole currency, of the de-
graded as well as the new gold coin, would have been raised, when
all demands on the bank would have ceased,” or in other words, the
price of gold would have fallen to its mint price.

During the period of these important transactions the constitution
of the mint remained unaltered. The various mints throughout the
country appear to have fallen into disuse in the reign of KL1zaBETH,
but some of them were revived and reorganized by Wirriax IIL in
order speedily to accomplish the great recoinage of silver during his
reign. Subsequently to that period the provincial mints were abol-
ished or consolidated with that in the Tower of London.

In the year of 1670, the CrowN, while it continued his salary to
the master of the mint, restordd to him further the contract for melt-
ing. On the other hand, an agreement was entered into between
the master and company of moneyers, according to ancient custom,
by which a rate per pound, graduated to each denomination of mon-
ey coined, was allowed to the latter.

In 1702 the public appear to have assumed the expense of meltin
the bullion into bars in order to bring the metal to standard, provid-
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ed it was near to the standard when imported into the mint; where-
as previously, it is thought, this preliminary expense was borne by
the individual merchant or importer.

In 1799 the government withdrew altogether from the master of
the mint the lucrative contract for melting, and wisely vested it in

-a subordinate and responsible officer, who, assuming all risk and
waste, on cousideration of certain pro rata allowances, relieved the
CrowN, the master, and the public, from all responsibility whatsoever;
an arrangement obviously founded on the dictates of experience, as
it is also consonant with the principles of commou sense.

In the course of this century, the master, who had previously
been a permanent officer supervising the coinage, and possessing
therefore a practical knowledge of the business, gradually became a
ministerial officer, and quitted office on any change of government.
The duties of the office were in this manner circumscribed, and more
nominal than real; the de facto government of the mint devolving
on a deputy whose office was permanent. .

On thé 7th February, 1798, his majesty Geo. IIL, by an order in
council, appointed a committee of his privy-council “to take into
consideration the state of the coins of this kingdom, and the present
establishment and constitution of his Majesty’s mint ;” and the re-
sult of their inquiries and deliberation was to advise the erection of
a new mint, with improved machinery. This was carried into effect
in or about the year 1810. '

The old mint, which had existed in the Tower for centuries, was
removed to a more spacious building on Tower Hill; and the cele-
brated engineers, Messrs. BourtoN and WartT, of SoHo, turnished it
with engines and machinery of a character superior to any thing
known at that time in connection with the fabrication of money.
The steam-engine was substituted for horse-power, and most of the
operations carried on slowly by manual labor were with greater
speed and perfection effected by the "agency of those ingenious con-
‘trivances, nice adaptations, and superior power, called forth by me-
chanical skill and invention.

Almost simultaneous with the erection of a new and ‘more pow-
erful mint, a new constitution and indenture were given to it in 1815,
founded on a report drawn up and presented to the committee of the
privy-council by Mr. W, WeLLEsLEY PoLE (afterwards Lord Manry
BOROUGH), who had been appointed master of the mint in the pre-
ceding year. These changes were rendered in some degree neces-
sary by the circumstances of the case : by the enlarged establishment ;
the increased duties of the officers; and the necessity of a recoinage
of the silver currency, as well as the introduction of new denomina-
tions of gold‘coin. The new organization of the mint consisted prin-
‘cipally of an adaptation and enlargement of the old constitution,
w{:ich, like that of the state, had grown up by degrees, and expand-
ed with the wants of the public; and like the constitution of the state,
it exhibited, on minute examination, some anomalies and contradic-

tions incidental to its origin. To the same cause may be attributed
3
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its apparent want of simplicity, and clear definition of duties; but
as it was found by experience adequate to encounter the greatest un-
,dertakings, and fully supply the public demands—in times, too, of
great difficulty and danger—we may justly infer that if it were found
wanting in latter times, the fault should rather be attributed to the
management than to the constitution. ,

During the fourteenth and fifteenth centuries, we have it on rec-
ord that a mint-board was constituted with legislative and executive
functions, composed of the three heads of offices, the warden, the
master, and comptroller. This governing body was enlarged by
Lord MarvBorOUGH, and consisted of the master ex officio, his dep-
uty virtually the president, the comptroller, the king’s assay-master,
the superintendent of machinery and clerk of the irons, and, finally,
the king’s clerk and clerk of the papers, who acted as secretary to
the board.

In the operative departments, new agreements or contracts were
entered into between the master on the one part, and the moneyers,
and the melter and refiner, on the other; the latter office being judi-
ciously separated from that of the deputy-master and his duties, with
which it had been previously conjoined. These agreements, besides
specifying the performance of duties and other obligations, secured
certain fixed rates of payment to the moneyers and melter, for each
denomination of coin delivered into the office of receipt, and in which
rates were comprehended the repairs of machinery, the supply of
labor and materials, as well as the waste or loss aceruing in the
various processes of coining and melting. And for the safety of the
Crown and master of the mint, large securities were required from
the persons holding those responsible offices.

The fundamental principles had in view by Lord MaryBoroues,
in thus remodeling the constitution and management of the mint in
1815, were a system of checks so perfect and complete, as to render
fraud impossible ; an arrangement with the moueyers and melter,
which fully secured the public against all risk; respousibility in each
distinct office ; and greater efficiency and despatch as regards the
coinage. These important changes having been satisfactorily accom-
plished, the great recoinage of silver commenced in 1816. An act
was passed to call in the debased coin then in circulation; and it
was enacted that the full nominal value in new money should be ex-
changed for the old silver brought to the mint, and the treasury
was authorized to appoint receivers at various places throughout the
kingdom. '

The act of Cuarres IL as to coining silver brought to the mint
without charge—the 7th and 8th of WiLL. IIL (1696-1697) relative to
the weight and fineness of silver coin, under the mint indenture—
and so much of the 14th of Geo. IIL. (1774), cap. 42, as requires 62
shillings to be made out of the pound troy of silver—were repealed ;
and it was enacted, that the pound troy' of standard silver should
henceforth be coined into 66 sgillinws, of which 62 shillings shall be
delivered to the importer, and 4 shﬁlings retained for assaying, loss,
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and charges of coinage; the surplus, if any, to be carried to the con-
solidated fund. The act, making silver a tender to I.25, and after. .
wards by weight, was also repealed, and the tender of this depreci-
ated currency was limited to 40s.

The effect of these acts was, first, to withdraw any inducement
to the public to coin silver; and secondly, to circumscribe the circu-
lation of the currency in silver to the country, where it became a
mere token exchangeable for a limited amount of gold. Formerly,
%old and silver respectively were legal tenders to any amount ; but

y the 56th of Geo. IIL, cap. 68 (1816), gold coin is declared to be
hereafter the only legal tender; and so it continues. .

In the year 1817 the first sovereigns were struck at the new
mint, and 1n process of time entirely superseded the old guinea coin-
age. The mint price of gold being L.3, 175, 10}d. an ounce, sover
eigns were coined at the rate of L.46, 14s. 6d. to the pound troy.

Concurrently with the erection of the new mint in Loxpox (1807-
1813), and the powerful machinery which enabled the government to
prosecute with rapidity and success large coinages of both silver and
gold, arefinery was established, as a necessary appendage to supply the
mint with both metals in a fine state, to counterbalance the baseness
of the gold and silver then brought to the mint, so as to bring them
up to standard purity. This branch of business proved to be a great
undertaking of 1tself, and for some years was extensively carried on
at great cost to the public. Coarse silver was refined on the test by
means of lead, and gold by the agency of nitric acid. But circum-
stances of a peculiar character were secretly operating to destroy the
necessity for refining, for-the special purpose referred to; because
these tended to diminish the amount of coarse metal in the market,
or rather to supply steadily large amounts of fine gold and silver.

In FrANCE a new and far cheaper process had been discovered and
carried on clandestinely for many years, for refining both gold and
silver by means of sulphuric acid, in large vessels of platinum ; and
a lucrative return for capital was found in simply extracting small

rtions of gold from silver, and silver from gold, which. would not
ave yielded any ptofit under the old and expensive system. Incon-
sequence of this our sovereigns, alloyed partly with silver, were con-
veyed to Parrs and refined for the sake of the silver they contained,
while all silver supposed to hold gold in combination was bought
uF in the ExarLisH market. To counteract in degree the exportation
of gold coin, a refinery on the FRENCH system was established in the
royal mint in 1829, as an experiment, in the first instance, at the sole
expense of Mr. G. F. MaTHisoN, then melter and refiner; but subse-
quently he was indemnified for his outlay, and the refinery was
adopted by the government under certain conditions. Mr. MaTuI-
8oN was induced to undertake this meritorious work by the urgent
ersuasion of Mr. HERRIES, the then master of the mint, who proper-
y conceived that no public establishment in this country should, on
mere economical grounds, be so incomplete as to be unable to meet
all requirements of a public nature, or lag behind in the general prog--
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ress of science and art. By such undertakings, when liberally sup-
ported, enterprise is encouraged, skill called forth, and science pro-
moted. But the government,influenced by aninjudicious economy,
which tends to gestroy all public spirit, have judged differently;
and the refinery, along with the engraving department in the mint,
has been abolished as a public establishment.

In the year 1837, a committee of the House or CoMMoNns was ap-
pointed, at the instance of Mr. Josern Huwmg, to inquire into the
management and expenses of the mint, with the view of reforming
the alleged abpses and corruption of that establishment; but al-
though very voluminous evidence was taken, no report was presented,
in consequence of the abrupt termination of the sessions of parlia-
ment. The desire of reform was then most urgent; the abuses of
the mint so great as to demand instant remedy ; the expenses so ex-
travagant as to require immediate attention ;—yet so fitful was this
zcal for reform, that ten long years were allowed quictly to elapse
before the inquiry was resumed.

Recoinage of light Gold Coin.

In 1842 commenced a large recoinage of light gold coin, which
fally employed the machinery of the mint for a considerable period
of time. T'his expensive undertaking was forced upon the govern-
ment in consequence of the complaints and representations of the
rublic, a great part of the gold currency having by wear fallen be-
ow its legal current weight. As the standard of value, and medi-
um of exchange, the defective character of the gold coin influenced
the foreign exchanges to the extent of its depreciation, and to the
prejudice, therefore, of the foreign merchant. Moreover, the law
making coin under the current weight no longer a legal tender, the
embarrassment of the public would have been great if a speedy rem-
edy had not been applied to meet the evil. The law of the case,
therefore, was proclaimed and put in force; but the government on
this occasion, instead of throwing the onus or loss on the individual
holders of the light and defective coin, undertook to receive it from
the BANK oF ENXGLAND within a definite periud, and recoin it at the
public expense, returning new sovereigns weight for weight. The
amount so withdrawn from circulation exceeded 1..11,000,000; and
the treasury not only bore the ordinar{ charges of coinage on this
large amount, but the loss of weight, the waste in melting, the depre-
ciation of standard, and the cost of assays. Notwithstanding this
extensive purification of the currency, the evil was found to be only
mitigated, not remedied ; and the bank was authorized for the future
toreceive all light gold coin tendered at a fixed price per ounce (in-
stead of sending it to the mint), which being thus withdrawn from
circulation, is periodically melted down intogi)ars, and treated simpl
as bullion. is process going on from time to time, if strictly ad-
hered to, must eventually purify the currency, maintain the standard
value of our coin, and therefore efface the reproach affixed to it here
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and abroad. The renovation of the silver currency is also proceed-
ing, though by slow degrees; but, as its circulation is limited to the
country, and the tender fixed by law to 40s., the evil arising from
its depreciation is of secondary importance.

New constitution of the British Mint.

We have now arrived at a period in the history of the mint and
of the coinage of considerable importance to the country, which com-
prehends a fundamental change in the constitution of the mint, and-
a new organization of its management. The thirst for change, which
distinguishes this era, and marks all public measures, is not appeas-
ed by a simple reform ; a revolution, radical and complete, can alone
satisfy this restless, if not dangerous, desire. It is easy to destroy
what is ancient, reared by the wisdom and sagacity of our forefath-
ers; but it needs wise men to construct and build up again. Inthe
zeal for change, conformable to what are called progressive ideas,
and the haste and imperfection incidental to modern legislation, we
lose sight of those precautions and prudential checks deemed by our
ancestors necessary to such an establishment as a mint. 'What fate
was to the ancients, economy is to the moderns ; it overrules all by
an iron despotism, and subjects every principle to its sway. Before
it the appeal of reason is unheard, the dictates of judgment disre-
garded, and the teaching of experience despised. But it is not a
wise economy that is aimed at, or sought for, that implies security,
efficiency, and just principles; but cheapuness, which is so little con-
sistent with true economy, that eventually it proves to be its great-
est enemy. The so-called principle of economy, now predominant in
public measures, before which every thing good, sound, and stable is
made to yield, will sometimes overreach itself’; and experience may
teach us that if a saving be made in one direction, a loss tenfold
greater will accrue in another.. It maK be predicted safely, that with
regard to the new management of the mint, those principles will
hereafter be found peculiarly applicable.

On the 15th February, 1848, a commission was appointed by the
QUEEN to inquire into the constitution and management of the mint ;
and, after collecting farther evidence of an unimportant character,
the royal commissioners presented their report to parliament in the
session of 1849, : )

Appended to the report, they published several papers or disqui-
gitions on mints and mint affairs of unequal merit: an admirable ana-
lysis of the constitution of the mint, by Sir Epwaro Ping Corriy ;
a treatise by Colonel Forges, of the CaLcuTTA mint, more commend-
able for its theory than its practical utility ; and a very long, elab-
orate, and antiquarian paper by the secretary, the principal object
and purpose of which was to disprove the claim of the company of
moneyers to the title and distinction of a corporation. The report
itself| brief, clear, and explicit, proposes a thorough reform of the
mint in all its branches ; recommends a revision of the constitution
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of the mint and government, and at the same time a termination to
the system of contracts, or more properly agreements, under which
the operative departments of coining and melting had been carried
on safely and efficiently for centuries. The only substantial charge
brought against these departments was the great profits which had
from time to time been derived from the coinage; but instead of di-
minishing the rates of charge, it was deemed expedient to place these
departments.on an entirely different footing.

The leading principles being laid down in the report of the com-
missioners, it was left to the treasury to devise the best means of -
iving them effect; and as a preliminalg step the deputy-master, Sir
§ AMES MORRISON, who had served the ?‘u lic above halt a century, was
superseded by Captain HarnEss, of the engineers, on whose opinions
and recommendations it is supposed the reform of the mint was final-
ly accomplished. The responsibility, however, of the changes de-
volved oun Sir JouNy HErscHEL, who was subsequently appoiuted to
fill the office of first permanent master of the mint, on the retirement

of Mr. SHIEL, president of the commission.

An order in council, dated the 7th March, 1851, empowered the
master of the mint, subject to the approval of the lords of the treas-
ury, to alter the constitution and establishment of the mint.

One of the first acts consequent on this was the dissolution of the
board, as constructed by Lord MaRYBOROUGH in 1815 ; which seems
to have exercised its functions without much influence or authority,
and in & manner ncither to inspire sentiments of dignity nor respect ;
and to the weakness and irresolution of its government may be
attributed many of those abuses and anomalies which had by degrees
grown up in the establishment.

Under the above order in council, power was taken to give legal
notice, according to their agreements, for the termination of the con-
tracts of the company of moneyers and the melter and refiner; and
ultimately these officers vacated their offices, having compensation
granted to them by the treasury for the loss of their privileges and
emoluments ; but 1t appears to us not in a manner to meet the jus-
tice of the case, as regards the company of moneyers, who had claims
superior to all others.

Their claim to be considered a body corporate, if illusory or erro-
neous, did not necessarily invalidate the vested right which they
had in their offices from time immemorial { and even assuming that an
order in council had authority to dissolve the company in the summary
way in which it was effected (which may be doubted), it appears
somewhat unreasonable to regulate the retiring allowances of such
functionaries by the law applicable to the superannuation of govern-
ment clerks, &ec.

As we have said, the main charge made against the moneyers
and melter was the largeness of their emoluments; but no attempt
was made to reduce them, and the fault therefore, if any, must rest
with the government. No man or body of men are expected volun-
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tarily to propose a reduction of emolument. And, moreover, ss
economy was supposed to be the ruling principle in the reform, it is .
a grave question whether the pablic interests would not have been
better served by retaining the services of these officers for life, who
had the advantage of long-tried experience, especially as by prema-
turely placing them on the pension list to the annual amount of
1.8000, they have involuntarily become, as all pensioners must be,
burdens to their country.

The office of the QUEKN’s assay-master, one of the most ancient
and most important in the mint, was also abnlished, along with that
of the master’s assay-master. The QUEEN’s clerk and clerk of the
papers (formerly a board officer), and the weigher and teller, were
converted into senior clerks, :

Previously to Mr. SnieL’s retirement from office he was required
by the treasury to report as to what measures he would recommend
to carry out the reform of the mint; and in this document it appears
he differed in opinion from the rest of the commissioners with regard
to the abolition of all contracts in carrying on the practical opera-
tions of coining ; and suggested that while the melter should ﬁ a
salaried officer, the coining department might advantageously be
farmed out, under certain conditions, to a respectable contractor, who
would be required to give sureties to the amount of L.30,000. One
of those conditions was that the government should supply the steam
power, and the coutractor labor, materials, &c., taking upon himself
all risk and responsibility, and paying over to the government the
waste of metal accruing in the various operations; and as an in-
demnity for this risk, loss and expenses of manufacture, it was stip-
ulated that certain rates should be allowed on each denomination of
money coined. '

1t was likewise suggested in the report, that a contract might
advantageously be made with persons out of the mint for the supply
of standard silver bars fit for coinage ; and that the scissell, broken
coin, and cuttings, arising from the manufacture, should be sold or
exchanged.

With regard to the assay department, which in every other mint
is deemed a nccessary appendage, it is said, “It would be a better
arrangement if several competent persons were appointed to act as
assayers to the mint, on a fixed scale of fees, the master of the mint
being empowered to call npon any of them to make, within separate
laboratories, such independent assays as he may reQuire, and the
original reports of those assays being preserved as public records.”
‘These assayers, without any recognized ofticial connection with the
mint otherwise than their employment in that capacity, and, there-
fore, without any responsibility whatever beyond theircharacters as
chemists, are in this manner intrusted with those important func-
tions formerly discharged by the QUEEN’s assay-master; and conse-
quently the standard of the coin of the realm is in a great measure,
if not altogether, made to depend on their fidelity. ,

The report referred to cannot but be deemed somewhat visionary



40 : 4 History of Coinage. [July, -

and inconsistent with all ideas of a well-managed and efficient estab-
lishment ; nevertheless it received the acquiescence of Sir Joun HEr-
SCHEL, and the approval of the lords of the treasury. Its principal
feature is obviously one antagonistic to the very idea of perfection,
and the reverse of the practice prevalent in other well-regulated
mints,—namely, the de}!)endence of the mint on operations per-
formed external to it. Formerly, the principle advocated by Lord
MaryBoroUGH, and acted upon, was, that the mint should be capa-
ble of carrying on all the functions necessary to it : now, according
to this report, it is made to rely on the skill and ingenuity of per-
rons employed elsewhere. Economy, or rather saving of money,
seems to have been the actuating motive in these preliminar“!k
arrangements ; but time alone can prove whether the results of suc
policy are consistent with true economical principles, as well as with
practical efficiency.

The project of a conditional contract for the coinage, as might
have been anticipated, proved a failure; not because enterprising
individuals were wanting to undertake such a business, but because
the rates were fixed at a price so inadequate to the duties and re-
sponsibilities, that ruin to the contractor was a contingency far from
improbable. In the report of Sir Joux HErscHEL, made to the treas-
ury, it is said, * Before the contract with the moneyers had ceased,
a schedule for a contract for three years for the execution of the
principal part of the work performed by them, was prepared, and
advertisements issued to invite competition.” But though offers
were made by respectable firms, the rates exceeded those fixed by
the government, except in one instance; and the tenders were con-
sequently rejected, the latter firm being unable to provide the neces-
sary security.

The other proposed contract for the supply of silver bars was
abandoned, abd initio, Frobably because, on mature reflection, it was
found impracticable, if not extremely hazardous.

Viewing these measures in a practical light, we have no doubt
whatever that the operations of melting and coining should be car-
ried on by contract, as safer, more eflicient, aud economical; and
the arguments employed by Mr. SuiEr in favor of such a system as
regards the coining are equally applicable to the operation of melt-
ing. The chief thing to be guarded against in the working of a
mint, is not so much the general expenses, such as labor, materials,
and salaries, as the loss of the precious metals; for whatever saving
be made by cutting down salaries and wages, even to the point of
injustice, this will eventunally be swallowed up by the waste of gold
and silver in the' fabrication of the coin. Salaried officers, unlike
contractors, have no personal interest in the conduct of the businesg,
and when inadequately remunerated at the same time, it would be.
folly and weakness to look for that vigilance and carefulness prompted
by the dictates of self-interest; and without such checks patiently
and constantly applied, we may reasonably infer that the waste of
the precious metals will increase from year to year. If in such mat-
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ters as coining.and other collateral operations, we act agrecably to
common sense, we should apply to them precisely the same princi-
ples as we apply to manufactories. The sense of duty in public offi-
cers is no doubt an element in the calculation ; -as also a conscientious
regard for the public purse; but as these are not wholly or implicitly
relied on in private matters, neither should they be in public. To
the waste of gold and silver may also be added the increase of all
other expenses; for it is contrary to all experience to suppose that
government, by means of subordinate agents, can carry on a busi-
ness like that of coining money with the economy of contractors,
whose profits depend on studious attention to this principle.

These principles, however simple and obvious, have been disre-
garded in the reform of the mint; and we. have reason to believe
that already the consequences are apparent, however disguised from
public inspection. : :

The system of contract best adapted to a mint appears to be that
which combines the public officer and contractor, and which there-
fore differs in some respects from the system pursued in the FRENCH
and UNITED STaTES mints. In the former, one man contracts for the
whole coinage, at a specified rate, and not only pays those under
him, but supplies, out of his'own capital, bullion for coinage. In
the latter, the coiners and melters are remunerated by fixed salaries,
and allowances are made for the waste of the precious metals, not
exceeding a fixed rate.

As an improvement upon these plans, we propose that officers
engaged in the operative departments should be paid moderate sala-
ries; that the government should supply the steam-power, machinery,
and every thing in the nature of plant, and keep the same in repair;
and that a rate should be allowed, determined by experience and
actual results, to the head of each departmenc, out of which he
should defray the cost of labor, materials, &c., and make good all
waste arising from manufacture and other sources. By this simple
process the éROWN, or master of the mint, would be relieved from
all risk and responsibility. Officers acting under authority, and
guarded by proper checks in the performance of their duties, are as
Iikely. to give general satisfaction, and may be as much confided in,
as those employed on fixed salaries, while they would have every
incitement to keep the waste and expenses within the limit allowed
by government.

This practical suggestion is founded on the impression that waste
of gold and silver is not only a very important element in the ex-

enses of a mint, but that it is an indefinite expense, varying accord-
Ing to circumstances, yet coming on the average within certain
limits. But the same circumstances which make it vary so as to
baflle nice calculations, and render control over it helpless, may,
and do actually, make it gradually increase; such, for example, as
ignorance, carelessness, and want of vigilance. For the question is
not abont large amounts, obvious and tangible, arising from robbery
and such like causes, which may be traced—but to minute portious,
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which, however apparently small and insignificant in ordinary manu-
facture, swell like arithmetical progression to great value on exten-
sive coinages. For example, a loss of only 2 grains troy per pound
of gold, or 1-2880th of the whole weight, over and above what is
certified to be the usual waste, will, on the value of & million,
amount to about L.400. -

The constitution of the mint heing abolished on the 26th July,
1851, orders were issued for the new constitution and establishment ;
amongst which it is said, “ The peculiar distinction recognized by
the indentures of the mint between the check and executive branches
of the mint is abolished. All persons employed in the mint are
equally the servants of the sovereign, and all will perform their
duties under the immediate orders of the master of the mint.” And
it is further added, that every person so employed is to consider
_ himself available for all its duties; an order quite inconsistent with

the regulations prevailing in other public offices.

The moneyers having vacated their lucrative offices, and the ten-
ders of independent contractors being rejected, measures were im-
mediately taken to carry on the public service in the coining depart-
ment by the appointment of officers. on fixed salaries. Ultimately
the office of clerk of the irons and superintendent of machinery was
consolidated with that of the chief coiner, who has under him several
assistants and clerks, : :

The melter and refiner having likewise retired on a pension, the
same provision was made for the service in the melting department
by the appointment of an officer called “senior clerk and melter,”
with assistants. '

The offices of QUEEN’s assay-master, and master’s assay-master,
having been abolished, a new oflice was created called the *“resident
assayer’s office,” the principal duty of which is the assay of the
bullion imported for coinage. At the same timée other parties carry-
ing on the art of assaying out of the mint were appointed * assayers
to the mint,” paid by a tee on each assay, whose employment it is,
in connection with the mint, to try the assays of the gold and silver
bars melted for coinage, of the presumed standard, as well as the
coin itself when fabricated.

The die department is an exception to the rule, for it remains un-
reformed—the only change made in it being the amalgamation of
the head with the coinage department, the duties being supervised
by a subordinate.

Circumstances of a peculiar kind for some time retarded the
change contemplated in the engraving department; but the death
of the chief engraver, suddenly and unexpectedly, precipitated the
reform. Love of art and modern economical {;l‘inciples being at
variance, the oftice of chief engraver was abolished, and a new one
created, called the “resident engraver,” whose duty is of a very
circumscribed character. At the same time, the former assistant en-
graver and medalist, being dismissed from their offices, were ap-
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pointed “non-resident engravers to the mint,” with fixed salaries,
and payments conditional on actual work executed.

We shall now proceed to give a practical outline of the various
ingenious processes comprehended in the term coinage of money.
For as it 1s said ten men are required to make a pin, so as many
different operations are coucerned in the manufacture of a single
coin; such as, for example, weighing, assaying, melting, rolling,
annealing, drawing, cutting-out, milling, blanching, and coining or
stamping.

Although any person has by law the right or privilege to coin
gold at the mint, the BANK oF ENcLAND is now the only importer of
gold bullion ;. for, as by a recent act the bank is compelled to purchase
all gold tendered to 1t at the fixed price of L.3, 17a 9d. an ounce
standard, the merchant or dealer has ceased to obtain any profit or
advantage by taking his bullion to the mint. As before remarked,
the difference between the mint and market price of gold, and any
contingent profit obtained by the advanced value given to the im-
porter’s bullion by the assay, are neutralized by the loss of interest
on his capital; while the bank, on the other hand, lessens the tempta-
tion to coin by making an immediate advance on the bullion tendered
for sale. The bank may, therefore, be said to have the entire mo-
nopoly of the gold coinage of GREAT BRITAIN; and, as coiners, they
have virtually become the sole issuers of gold coin, being enabled
thereby (as is asserted) to control and regulate more effectually the
whole currency.

ExcLAND, with regard to its coinage, differs from other countries
in this,—that while they throw the burden of the coinage on the
public, and charge a rate to defray the expense, she (by an act
of CuariLes I, subsequently confirmed by one of Grorge IIL)
pays the whole expense of the gold coinage out of the public treasury,
charging nothing for the cost of manufacture. Consequently, gold
bullion is coined by the mint at the rate of L.3, 17s. 10}d. an ounce,
or 11d. an ounce above the bank price; and the importer has returned
to him in coin the exact equivalent of his bullion, standard weight
for standard, having credit given to him, at the same time, for the
enhanced value of his bullion computed by the mint assay,—arising
from the difference paid to the merchant and the increased fineness
allowed by the mint.

With regard to the silver and copper coinages, these are under-
taken by the CRowN as its peculiar prerogatives; because, as a con-
siderable seignorage is charged on both, it is manifest the public
cannot be permitted to participate in this profit or advantage. Silver
is coined at the rate of 5s, 6d. an ounce, or 68s. per pound troy,
which would be 'a seignorage of precisely 10 per cent. when the
market price of bullion is 5s. an ounce. Copper is coined at the
rate of 1.224 a ton weight—more than 100 per cent. profit on the
average price of copper. These coins, therefore, must be estecmed
in the light of tokens rather than money; and by reason of their
depreciation they are restricted in circulation necessarily to the
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country in which they are made, and are by law a legal tender only
to a limited amount.

As the Croww, or the government as representative of the
Crown, can alone coin silver and receive the seignorage, the bullion
from which it is coined is purchased in the ordinary way in the
market, and paid for out of the public treasury; and the Crown
becomes liable for the expense of recoining the silver currency when
worn out by wear and tear.  Hence, when the bank “garbles” the
silver coin, as it is technically called, and sends it to the mint to be
melted and re-coined, the bank receives the value by tale, that is
piece for piece, the cost of wear falling wholly on the public. For-
merly the seignorage on the coinage was retained by the master of
the mint to defray the expenses of the establishment; but by a
recent act it is required to be paid in full to the consolidated fund,
and the whole expenses of the mint are now voted annually by
parliament. ‘

Routine of business. Gold.

‘When the BANk oF ENGLAND require a coinage of gold, due notice
is conveyed to the mint authorities, and the bullion is brought in by
the bank in parcels of 100 ingots or bars, weighing about 200 ounces
each, or in all about L.70,000 sterling. These deliveries of bullion
are officially denominated importatious; and their frequency depends
entirely on the public exigencies. They ordinarily amount to four
each week; but in 1852-53, when the bank treasures were drained
by an unprecedented demaund for gold coin consequent on the dis-
covery of auriterous deposits in AUSTRALIA, the amount received by
the mint each week for several consecutive months was 900 ignots—
value about L.850,000; and about the same amount was returned in
coined sovereigns. This was by far the largest coinage ever under-
taken by the mint as respects gold, and exhibits in one remarkable
instance the enormous resources and wealth of GREAT BriTAIN.

The bullion sent by the bank is weighed at the scale the same
day, in presence of the bank clerk ; and assay-pieces being cut from
each bar of gold, they are sent to be tried by the mint assayer,
along with the assay reports on which the bank purchased the bul-
lion; and thus he is enabled to verify the reports, or note any im-
portant errors or deviations. In the meantime the bullion is taken
charge of, and locked up under the keys of the master, deputy-mas-
ter, and one of the senior clerks of the mint; the weight and num-
ber of each bar being first recorded in the official books. So soon
as the assayer has com(s)leted the assays, he sends his reports written
on a sheet of paper, side by side with the trade or bank reports, to
the master of the mint, who, after inspection, refers them to the
comptroller; and upon these the bullion is rated for coinage. It
should, however, be remarked that the mint assayer, with the view
of reducing the bullion to the standard of our currency—namely, 22
carats fine and 2 carats alloy-—is required to report the whole con-
tents of fine gold, as far as so delicate an operation will allow;
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while, on the other hand, the trade assay takes no cognizance of
fractional parts lower than one-eighth of a carat grain = 7} grains
troy. Thus, for cxample, a bar of gold reported by the trade assay
B. 1-24, will, by the mint assayer, be called B. 1-2§ + 6 grs. ; that
is to say, he finds six troy grains more per pound of fine gold than
is indicated by the trade report; and it follows, if the bar were so
much worse than it is better than standard, or Wo. 1:2}, the 6 grains,
if discovered, would diminish the worseness, as it is called, to that
extent.

Formerly, under the old system, these fractional differences were
treated in a somewhat different manner, though the result was ex-
actly the same. The masters’ assay-master, whose province it was
to examine the bullion at this stage, while he gave the benefit to
the importer of the enhanced value of his bullion, carried off these
fractions, in computing the standard, by combining the ingots or
bars together and ordering them so to be melted ; for example, two
grains per pound plus would compensate for two grains minus..

The reports having been properly recorded in the journals against
the number and weight of the ingots to which they belong, the
computation is made of what is technically called the betterness or
worseness of each ingot, as indicated by the assay; the former being
placed in a column on the left, and the latter on the right of the
Jjournal, along with the excess grains or fractions beyond the ordi-
nary report. This arithmetical process is called rating, and is more
-easily effected by constructing tables for the purpose, out of which
the parts are taken and added together. The tables now in use are
calculated decimally, though the complex notation of carats and carat
grains is still retained in making the assay reports. If the importa-
tion of' 100 ingots should consist of mixed gold, some of which are
above, some under the standard, the columns are added separately,
the excess grains added to the fineness, and then the worseness de-
ducted from the betterness, or vice versa, and the difference either
added to or deducted from the gross weight, which gives the stand-
ard weight, to be computed at the mint price of L.3, 17s. 10}d. an
ounce.

A copy of this being sent to the bank and signed (called the
mint-bill) shows the amount of standard bullion standing to the
debit of the bank in the mint-books ; and it will appear that in the
total sum, the value of the bullion is in excess of their own account
by the surplus grains on each pound, and by an increase of weight
gained at the mint-scale. '

These preliminary processes completed in the manner described,
the ingots are then classed in pots for melting, in a book called the

t-book, which affords an authenticated record of future proceed-
mgs. The importation of 100 ingots is generally divided into 16
pots, containing six or seven ingots each; and each pot is numbered
accordingly. The pot-book, therefore, is an exact transcript of the
journal broken up into 18 parts or sections; and the total of the
one should agree with that ot the other. Each pot shows the num-
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ber and mark of the ingots, the gross weight of each; the better-
ness and worseness and excess grains; and the quantity of alloy
authorized to be added to bring the whole to standard.

"The pot-book having been verified and signed by the appointed
officers, and the weight debited to the melting department in the
books of the mint-office, the gold bullion is then delivered over to the
melter and arranged in trucks or boxes with sguare partitions, so
that each pot is kept separate, and placed in order of its number—
the marks and number of the ingots at the same time being com-
pared with the pot-book.

The bullion thus consigned to the melting department, if not
melted the same day, is locked up under the keys of the deputy-
master or comptroller, the melter, and a junior clerk or assistant.

Gold-Melting.

Previously to the bullion being charged into the pots, the fur-
naces are lighted by the workmen at an early hour, and the pots
gradually annealed, as they are liable to crack by too sudden an
application of heat. This is done in the following manner :—black-
lead pots calculated to contain rather more than 100 lbs. weight of

old, are placed in a series of furnaces 14 inches square, and 20
inches deep from the grate. On the grate, formed of six movable
iron bars, supported by cross-bars let into the brick-work, a stand
is placed for the pot, usually cut from the bottom of an old pot, and
the concavity being upwards it is filled with common coke-dust, to
prevent the adhesion of the pot to the stand. To give depth to the
pot in the furnace, and allow of as much fuel as the furnace will
hold, a muffle formed of baked clay is placed on the pot in such a
manner that the rim of each will exactly fit, and the mouth of the
mufile is covered with a flat cover made generally of black-lead.
The object of this contrivance is to give an additional depth of four
inches of fuel above the pot, by which a more equal degree of heat
" is given to the melted gold (an object of great importance), other-

wise there might not a uniform mixture of tﬁe alloy and fine
gold, which is easily effected at a proper degree of temperature.

The pot being thus placed upright in the furnace, coke to the
depth of a few inches is sprinkled round the pot, and a layer of
ignited charcoal, previously prepared in another furnace, is thrown
upon the coke, and the furnace then filled up with fuel. To prevent
too rapid combustion the door ot the furnace is left open, and the
damper communicating with the flue is nearly shut ; but when the
pot ie supposed to be properly annealed the furnace door is then
closed, and the damper drawn out about half its length. When the
pot is heated to a bright red the gold may then be charged, which
18 done simply by removing the cover from the top of the muffle,
and with a pair of tongs carefully placing the ingots on the bottom
of the pot. The gold being charged, the copper alloy, weighed by
the comptroller or his representative, and checked by the melter, is
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added to it before being melted ; some pulverized charcoal is thrown
in to neutralize oxidation ; and the furnace having more fuel applied
is then shut up, and the damper drawn out. When the metal is
thoroughly melted and the temperature deemed adequate, it is well
mixed or stirred with a rod of black-lead, fixed in tongs, heated to
a bright-red before putting it into the metal. The pot is then with-
drawn from the furnace by first drawing a bar from the grate on
each side of the pot, and forciug all the tuel into the ash-pit; a pair
of tongs is then made to encircle the pot, to which is attached a
lever, by which the pot is lifted upon the top of the furnace. B
another pair of tongs, encircling the pot nearly round the middle, it
is carrieg by a man balancing the weight in his hand, and the metal
cast into four moulds—a sling from the roof running over a pulley
being attached to the side of the tongs, so as to relieve the man
who pours, and add a greater degree of steadiness to the operatio.i.
The man who holds the sling in one hand, with the other removes
the charcoal from the spout of the pot by means of a stick, so as to
give a clear stream to the metal. The pot, emptied of its contents,
18 returned to the furnace, the bars that were withdrawn replaced,
and the ignited fuel taken from the ash-pit, thrown into the furnace
round the pot, which is again charged with more gold. Such a pot,
if carefully treated, may be safely used eight or ten times in the
course of the day.

The weight of each pot of gold is from 90 Ibs. to 105 1bs. troy,
and in this manner it is melted properly in one hour, making four
long bars of about 25 lbs. each, measuring. 27 inches in length, 1}
inch in breadth, and nearly one inch in thickness. Former y four
furnaces were found adequate to supply a large coinage of gold,
turning out 40 pots, or 4000 lbs. weight a-day, which was accom-
plished in 11 or 12 hours. More could have been done, by an addi-
tion of furnaces and men, but the material could not be supplied
beyond the power of the assay office; it being a rule that all assays
concerning the coinage should be made within the mint, and on the

- sole responsibility ot one ofticer. But, under the new system, that
restriction has been abolished, in degree at least; and during the
late great pressure for coin, assays were sent to private parties
out of the mint, which enabled that establishment greatly to extend
the gold coinage beyond what was ever experienced ; and, conse-
quently, additional furnaces became necessary to keep pace with it,
which augmented the amount of gold melted on each day to 5000 lbs.,
or nearly one quarter of a million sterling. During several months
the amount of coined money delivered to the bank was L.630,000,
or 13,500 lbs. weight ; and assuming that the bars melted produced
50 per cent. of coin, it.-would be necessary, to meet this extraor-
dinary demand, to melt at least 27,000 lbs. a-week, or- 4500 lbs.
a-day ; but we believe it exceeded this considerably, as a change in
the remedy of the coin greatly increased the number of spoiled
pieces, while, on the other hand, the questionable alteration of the
assay department caused an immense increase of damaged work in
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the melting department, from errors and irregularities in the
assays.

From each gold pot melted in the way described, two samples
are cut for the assay, one from the first and another from the fourth
bar cast. These are taken in the presence of an authorized officer,
weighed caretully, and put np in slips of paper marked with the
number of the pot, and then delivered to the master of the mint.
The bars of gold being trimmed and cleaned are marked with con-
secutive numbers and a distinguishing letter, so that it any error
should appear the pot can be identified and its composition traced.
They are then weighed, two at a time, and the weight is registered
in the day-book ; and at the end of the day the assays and clippings
are added to the account, so as to show the apparent waste that has
taken place. The bullion after this is locked up in the melting-
house stronghold, under three keys, and remains there till such time
as the assay trials have been made, and an order for delivery trans-
mitted by the master of the mint. This being done, the bars are
carried to the office of receipt, and weighed in presence of an officer
or clerk, who gives a receipt to the melter on the part of the coin-
ing department. On the other hand, when the melter receives what
is commonly called scissell, spoiled blanks, and other pieces of metal
which cannot be made into money, from the coining department, he
likewise gives in the same book a receipt for the amount, distin-
guishing what is scissell, ends, blanks, and brokages. This specifi-
cation of these returns was at one time a record of great importance,
and constituted a check on the proceedings of the moneyers, who
were required by the mint indenture to coin of good money seven
twelfths out of the bars delivered to them, minus ‘the ends cut off,
and hollow, brittle, or badly-melted bars. Consequently the amount
of scissell returned to melt should not exceed five twelfths, and any
amount beyond that was obviously to the prejudice of the melter.
But now that the contract system no longer exists to cavil with
carelessness and indifference, and no one’s interest is affected by
damaged work, the amount of scissell, by scrupulous nicety in the
uniformity of the coin, has greatly increased, and consequently
the expense of coinage, which is now defrayed out of the public
treasury.

Silver,

When silver bullion is imported into the mint for coinage, it
passes through the same preliminary stages as gold; but as the
CrowN actually purchases the silver, it also claims the right of the
importer of bullion to any benelit derived from the enhaunced value
given by the mint assay; and this, along with the seignorage, is
carried to the public account. The average weight of silver ingots
is about 1000 oz troy; and they are marked, numbered, assayed,
rated, and potted for melting, nearly in the same way as described
of gold bullion. The weight of a silver pot is as near 420 lbs. as
can practically be attained ; and, generally, five such ingots consti-
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tute a pot, with the proper proportion of alloy. Silver ingots are
reported in ounces and pennyweights, with excess grains over the
haYt? pennyweight, and the standard computed to that of 11 oz
2 dwts. fine silver, and 18 dwts, alloy. And, when it is found the
gilver ingots so imported are mixed of fine and coarse, in whatever
proportions, it is the practice to combine some of each together in
the same pot, adding the necessary alloy, so as to facilitate the
fusion of the metal, and diffuse the alloy more uniformly.

The silver hitherto has been melted in cast-iron pots of a strong
fabric, weighing about 1} cwt. each; but these have recently been
superseded by wrought-iron pots of about the same shape and
dimensions, which possess some advantages over the others. The
cast-iron pots referred to, and lifting and pouring machin:;f were
introduced into the mint in 1811, and were deemed a prodigious
improvement on the old, clumsy, and wasteful process of melting
silver in small pots, while at the same time they enabled the mint
with ease to cast 10,000 1bs. weight of silver daily into bars. At
the same time iron moulds were brought into use, instead of those
formerly used, which were made of sand.

The cast-iron pots, for many years after they were adopted, were
found perfectly successful, and by means of them a great amount of
bullion was melted safely, expeditiously, and economically, the waste
of silver being much less than the usual allowance for loss by melt-
ing; but afterwards various circumstances, not originally foreseen,
conspired to detract from the merit if not from the utility of this
alteration. In the first place, the quality of iron seems everywhere
to have deteriorated, consequent, as some would infer, on the intro-
duction of the hot-blast in reducing the ore; but more probably
from the haste and rapidity with which it is manufactured. thether
from the original quality of the iron, the ignorauce or carelessness
of the founder, or both combined, it is certain that in subsequent
years the cast-iron f)ots lost by degrees all the great advantages
ascribed to them. In the second place, concurrent with the falling
off in the castings themselves, the silver ingot, originally of 60 lbs.
weight, in process of time augmented to 80 lbs. and above; and
this, coupled with an excess of fine silver in the market, caused by
a cheap process of refinage, rendered the fusion far more difficult
and hazardous in cast-iron pots, because the degree of temperature
necessary to melt fine silver bars of 1000 ozs. each, i8 considerabl
higher than can safely be used with such a material ; and in sucﬁ
cases the pot was found disabled before it had done a fourth part
of the work required of it. Moreover, the iron melting and running
from the bottom of the pot left large interior fissures partly fille
with silver, difficult to extract, while, at the same time, the porous
character of the iron caused a great absorption of the precious
metal, which was recovered only in a small degree. The great care
and attention, too, during the operation of melting under such cir-
cumstances, caused an excessive consumption of fuel, and a great
loss of time.
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In consequence of these defects and disadvantages, the subject
was taken into consideration by Sir Joux HerscHEL, master of the
mint; and, ultimately, forged iron pots, (manufactured by Messrs.
HorTtoN of the works at Smithwick near Birmingham), were tried
first experimentally,and then adopted ; having, by the severest trial,
proved eminently successful. The prime cost of such pots is of
course four or five times greater than those of cast-iron ; but it is
conceived that is amply repaid in the end by a considerable saving
of tuel, by greater safety, by economy of tinte and labor, and less
waste of silver by accidents and a{sorption—to which may be
added the greater amount of work of which they are capable. 1f we
suppose the melting-power of a cast-iron pot to be 10 x 400-=4000 Ibs.
weight, which on the average is not much underrated; by actual
experiment, it has been found that the melting-power of a forged
or wrought-iron pot is, ow a large average, 40 x 400=16,000 lbs., or
four times as great, which if maintained with regularity, would
nearly compensate for the superior prime cost. It may, therefore,
be assumed, that the latter pots will eventually supersede the for-
mer. The reason why they were not sooner introduced, or rather,
why in former times they were tried and abandoned, is solely to be
attributed to modern improvements, to skill, and perhaps science,
applied to the manufacture of such articles.

In the silver melting-house there are eight melting furnaces,
two cranes, and two pouring machines. Each crane stands in the
centre of four furnaces, freely commanding the centre of each, and
conveys the pots to the pouring-machine. The eight furnaces may
be worked three or four times daily, with an adequate supply of
moulds and workmen ; but generally four are found ample to keep
pace with an ordinary coinage. If the eight' furnaces were put in
work, and the Fots charged only three times a-day, then about
10,000 lbs. weight of silver could easily be melted in eight or nine
hours, and with greater economy of labor and fuel, and far less
waste of silver, than by any other process. When the operation is

erformed skilfully, and the metal not retained too long in the fire,
1t has been found that the oxidation of the alloy is less than it would
be if melted in & black-lead pot, or in a larger pot of iron, and the
silver dipped out, as in the Paris mint, where copper is added from
time to time to the fused metal in such proportions as shall com-
pensate for the destruction of the alloy.

When the melting department was carried on under a contract,
with fixed rates of payment, the melter bore all the waste arising
from the various operations, and at the end of each year made up
his account with the master of the mint, and made good all defi-
ciency from that source. His situation was, therefore, one of con-
siderable risk and responsibility; and as his profit or income
depended on the proceeds of his office, deducting the various ex-
penses, as well as losses, it was obviously his interest to conduct
the business in the most economical manner. But the contract
system having terminated, at the instance of modern ideas of im-
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provement, the whole charges and expenses of this department are
now borne by the government, and at the end of each quarter tho
account is made up and the loss of precious metal written off.

The assays of the gold and silver bars, referred to before, upon
which the standard coin is manufactured, were formerly made or
tried in the mint by the QUEEN’s assay-master, who became respon-
sible for the quality of the whole coinage; but under the new
system the assays are sent by the master of the mint to persons out
of the mint for examination, who are nominally attached to the
establishment, but without any responsibility whatever. For this
work they are paid a fee of 2s. 6d. for each assay; and when the
coinage is considerable, very large emoluments are paid to these
assayers, which has increased the expense of this branch beyond
what it formerly was. '

The master of the mint, on receiving the reports of the assays,
orders the bullion which is represented by them to be delivered
over for coinage, condemning such pots or bars as he finds may
deviate from the standard beyond a certain amount; and these are
either remelted with some addition of alloy or fine gold, or simpl
combined and mixed together. From some cause not ascertained,
the amount of work so condemned exceeds that under the old
system, and thereby enhances the cost of the coinage.

Operation of Rolking.

The first process to which the bars of gold and silver are sub-
jected is that of flatting, rolling, or laminating, in the rolling-mill.
oth descriptions are rolled cold; but as the operation hardens the
metal, making it liable to crack at the edges, at a certain stage the

bars are cut into shorter pieces, and are annealed in a reverberator
furnace, quenched suddenly in water, and cleaned with dilute acid.
They are then passed repeatedly through the rollers, and gradually

. reduced to the titickness of the coin required.

Process of Pyxing.

By the process of pyxing, as it is technically called, the weight
and fineness of the coined money is determined before it is delivered
to the importer or to the public. It congists in taking from ever
journey-weight of gold and silver a pound in tale promiscuously, whic
1s weighed 1n an accurate balance, the plus or minus over or under
the standard weight being declared by the weigher, and recorded by
the clerk. This determines within certain limits whether the money
has been made within the remedy allowed by law. From the same
pound weight of silver or gold, two pieces are taken, the one for the
master of the mint, to be assayed, in order to test the fineness of the
whole coin; the other for subsequent examination at the general
trial of the pyx; and the coins so taken, one from each journey or
bag, are sealed up in a packet, and put into a chest, called the pyx-
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box, locked up under the separate keys of the master and comptroller,
there to remain until the general trial of the pyx referred to. When
the assay-trial of the piece has been examines7 and proved to be of
the legal standard, which, in this case, is taken as the average of
the whole journey-weight, the master of the mint authorizes the
money to be delivered to the importers of the bullion, who give a
rroper receipt for the same. :

The general trial of the pyx in Lonpox takes place at irregular
Eeriods before a jury selected by the lord chancellor, and compre-

vnds an examination by weight and assay of all the money coined
dnring a given time; and the verdict delivered by the forecman of
tne jury to the chancellor relieves the master of the mint from further
responsibility as regards the past. While the company of moneyers
were intrusted with the coinage of the money, the trial of the pyx
was uniformly favorable to their skill and accuracy, as well as to the
gkill and vigilance of that important and responsible check officer,
the QUEEN"s assay-master ; but as no trial has yet (1854) taken place
under the new system, we are unable to draw any conclusion from
it, either in point of skill or accuracy. .

The company of moneyers, like the melter, carried on their busi
ness by a contract or agreement with the master of the mint for the
time being, by which they were bound to make good all waste ot
loss accruing in their department, as well as to supply labor and
materials. Now salaried officers conduct the various operations con-
nected with coinage, the government taking upon itself the general
expenses, the risk, and responsibility ; and all waste in manufacture
or loss from other causes is borne by the public, and defrayed out of
the treasury. Formerly, the moneyers and melter gave heavy bonds
of security to the master of the mint, as a guarantee against loss.
Now no security whatever is exacted from any officer acting under
the master, except from the person employed in superintending the
melting department. .

Under these circumstances, it is a question which time alone can
solve, whether the qovernment can.manage an establishment like a
mint (which, after all, is only a manufactory}, as safely and economio-
ally as if carried on by contracts or agreements at moderate rates
of payment.

Method of making the Dies.

An original die is engraven upon a piece of soft cast-steel of the
gize of the money to be coined. The device or design is, of course,
cut into the steel, and its depth is proportionate to the relief ulti-
mately wanted upon the coin.  When the engraving is finished, the
die, or matrix, as it is called, is hardened ; a process requiring con-
siderable care and attention. It frequently happens, that in this
process, either from the steel being faulty or heated to excess, the
die flies in pieces, and the whole labor of the artist is lost. When,
however, the matrix proves to be perfect, it is placed in the multi-
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lying die press, which works in every resEect, like & coining press,
ut i8s moved by men. An impression is taken from the matrix upon
a blank die of cast steel, similar to the mode of impressing the money.
The blank die is fixed as the lower die of the coining press, and by
working the screw of the press, which has very long and heavily
loaded arms, the matrix is made to strike the blank die with great
force, and bring its impression in reli¢f upon the surface. The hard-
ness, by compression of the steel, is so great, that a perfect impres-
sion of the engraving cannos be obtained without annealing the die,
rhaps twice or thrice in an iron pot with animal charcoal, allowing
1L to cool gradually. An impression taken in this way is called a
puncheon die. 'When the engraver has given all the delicate outlines
of the original to it, it is hardened in the same manner as its original,
and used to give the impression to blank dies by a similar process;
but in this case the impression is sunk, instead of being in relief.
These are the dies employed to stamp the money.

The puncheon by which the die is stamped is therefore hard, and
the blank die soft steel. The process of hardening is effected by im-
mersing the puncheon in cold water after being heated ; that of soft-
ening, by placing the dies in a pot covered with animal charcoal in
a furnace, and then allowing them to cool slowly and gradually in
the Fot. The blank dies are formed of cylindrical pieces of steel
nicely turned and polished, having one end square and the other of
a conical shape. By the first blow given by the rress the cone has
disappeared, and the impression becomes visible on the surface.
Several blows of the press are required to perfect a die; and between
each the die is softened in the ‘manner before described. After
. the first blow, the die is taken to a turning-lathe to shave off the rim
of metal mound the impression, so as to allow the second blow to
deepen the impression without spreading the steel.

The amount of work done by the dies varies exceedingly ; de-
pending, first, on the quality of the steel, and, secondly, on the char
acter of the metal to be stamped, which differs in hardness or soft-
pess according to the nature of the alloy contained in it.

By the officer presiding over the die department, an accurate
register is kept of all dies manufuctured, and he accounts also
to the master of the mint for all matrixes, puncheons, and dies des-
troyed, as well as made, in the mint; so that noune be surreptitiously
used or carried away. A very large collection of the various dies
used in the coinage of money, from an early period, is kept in the
mint, affording to the connoisseur an interesting record of the pro-
gress of engraving in ENgLAND.

As a record of the coinage of the mint we append the following
table, derived from authentic sources, which will be found useful :

By a return made by the company of moneyers to a committee
of the House or CouMMoONs in the year 1837, it appears that the
amount of gold coined from 1558 to 1830, was L.154,762,335, 1s. 10d.,
and of silver, L.39,139,581, 0s, 8d. .
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NEW LAWS OF THE STATE OF NEW YORK, 1871

.

1. BaANkING.—2. INSURANCE.—3. CorPORATIONS.—4. PuBLIC DEBT.
April 18, 1871.

1. Act to amend the banking laws of this State. 2. An Act rela-
tive to Suvings Banks, May 10, 1871. 3. An Act to amend the Act
of March 20,1857. Passed April 25,1871. 4. Act to amend an Act
to provide for the incorporation of Fire Insurance Companies, April
19,1871, 5. An Act in relation to Insurance Companies, May 3,
1871. 6. An Act to amend an Act to establish an Insurance De-
partment, April 25, 1871. 7. An Act in relation to Corporations,
April 15,1871. 8. An Act in Relation to the Insurance Depurt-
ment, April 25, 1871. 9. Debt of the City of New York.

L
CaAP. 456.—An Act to amend the Banking Laws of this State. Passed April 13, 1871.

Sect1oN 1. The provisions of section three of chapter four hundred
and seventy-five, laws of eighteen hundred and sixty-seven, relating
to the deposit of securities by banking associations and individual
bankers with the superintendent of the banking department, are
hereby construed as follows, to wit: That after the pastage of the
said act, banking associations or individual banks organized pursuant
to the provisions of that act, or of the banking laws of this State,
either before or subsequent to the passage thereof, and not issuing
circulating notes, shall, before commencing business, deposit with
the superintendent five thousand dollars in the stocks of this State
or of the United States, bearing not less than six per cent. interest,
to be held by him as therein provided, and for the purposes therein
enumerated, the same to be in lieu of the deposit of one hundred
thousand dollars required of banking associations, and of fifty thou-
sand dollars required of individual bankers issuing circulating
notes.

Sec. 2. Whenever any banking association or individual banker
has made a final deposit of cash or securities with the superintendent
of the banking department for the purpose of redeeming its circula-
ting notes, without giving notice of 1ntention to discontinue the
business of banking, and in pursuance thereot the superintendent has
sublished the required notice that the notes of such bank will be re-

eemed by him for six years; and whenever the said six years shall
have expired, and the banking association or individual banker shall
be authorized to withdraw the cash or securities so deposited, such
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banking association or individual banker shall deposit with the su-
perintendent of the banking department five thousand dollars in the
stocks of this State or of the United States, bearing not less than six
r cent. interest, in like manner and for the like purposes that new-
organized banks ar@required by the last preceding section to do.
ut such deposit need not be made when, prior to the expiration of
the term of redemption, such banking association or individual
banker shall have given notice of intention to discontinue, and shall
in fact have discontinued the business of banking under the laws of
this State.

Sec. 8. Whenever any banking association or individual banker
shall file with the superintendent of the banking department the re-
quisite certificate ﬁrior to commencing the business of banking
under the laws of this State, it shall be the duty of the superinten-
dent, and he shall have power before such bank shall be authorized
to commence such business, to examine or cause an examination to
be made in order to ascertain whether the requisite capital of such
bank has been paid in cash; and when, apon such examination, or
upon the Eresentntion of evidence satisfactory to him, it shall ap-
pear that the requisite capital has been in good faith subscribed and
paid in, in cash, he shall issue his certificate to that effect in form
duly authorizing such bank to commence business ; and it shall be
unlawful for any banking association or individual banker to com-
mence the business of banking until such certificate and authority
have been granted. The expense of making such examination shall
be certified by the superintendent in such sum as he shall deem just
and reasonable, and shall be paid by the institution so examined.

Sec. 4. Whenever it shall appear from any report of any banking
association or individual banker, or the superintendent shall have rea-
son to believe that the capital of such bank is reduced by impairment
or otherwise, below the amount required by law, or by its certificate
or articles of association, it shall be the duty of the superintendent,
and he shall have power to require such banking association or indi-
vidual banker to make good the deficiency so appearing ; and to give
effect to such requisition, he shall have power to examine, or cause
to be examined any such bank, to ascertain the amount of such im-
pairment or reduction of capital, and whether the deficiency has been
made good in compliance with his requisition ; and if any such bank-
ing association or individual banker shall neglect for ninety days
after such requisition has been made, to make good the deficiency so
appearing or found to exist, it shall be the duty of the superinten-
dent to refer the same to the attorney-general, whose duty it shall
then become to institute such proceedings agaiust such banking asso-
ciation or individual banker as are now authorized in the case of in-
solvent corporations. The expense of any examinations that shall be
made pursuant to the provisions of this section shall be paid by the
bank so examined, in such sum as the superintendent shall certity to
be just and reasonable.

Skec. 5. This act shall take effect immediately.
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IL
Chap. 907.—An Act relative to Savings Banks. Passed May 10, 1871.

SecrioN 1. It shall be lawful for the directors or trustees of any
Savings Bank or Institution for Savings, located in the county of New
York, to keep their available fund or any part thereof on deposit in
any bank or Eankin association organized under any law or laws of
this State or of thegUnited States, or in any trust company incorpo-
rated by the laws of this State, and receive interest thereon at such
rate as may be agreed upon. The bank or trust company in which
the deposits of the available fund shall be kept shall ge designated
by a vote of the majority of all the trustees, exclusive of any who
are at the time directors of any bank of discount or trustee of any
trust company in which the deposit of such savings bank are author-
ized by the provisions of this section to be kept; but the sum so
kept on deposit in any one bank or trust company shall not exceed
twenty per cent. of the capital of such bank or trust company, and
shall not exceed twenty-five thousand dollars or ten per cent. of the
whole amount of deposits with the said savings bank or institution
for savings: but nothing in this section shall be construed to relieve
any savings bank or institution for savings from investing their de-
posits or funds, over and above the reserve or available fund, as re-
%uirl(:d by their several charters and the laws relating to savings

anks, :

Sec. 2. Tt shall be lawful for the trustees of any savings bank to
designate, by their by-laws, the number necessary to constitute a quo-
rum. In all cases where less than a majority is designated, it shall
require to constitute a quorum the presence of the president and the
secretary or the recording officer, or of a vice-president and the sec-
retary or the recording officer; but in no case shall a quorum be
constituted less than seven, and the several charters of the savings
banks or institutions for savings, located in the city and county of
New York, are hereby so amended as to conform to this section,
except that this section shall not apply to those savings banks which
are now allowed by law to have a quorum less than seven.

Skc. 3. It shall be lawful for the directors or trustees of any sav-
ings bank or institution for savings in this State, by a resolution to
be incorporated in their by-laws, and a copy to be filed with the su-
perintendent of the banking department, to reduce the number of di-
rectors or trustees, as provided for in the charter of said bank, to a
number not less than fifteen; and thereafter as vacancies occur the
same shall not be filled until the number is reduced to fifteen or to
such greater number as the board in such resolution shall desig-
nate, ’

Sec. 4. All acts or parts of acts inconsistent with this act are
hereby repealed.

SEc. 5. This act shall take effect imfnediately.
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IIL

CuAP, 693.—An Act toamend “ An Act in relation to Savings Banks, passed March
20, 1857,” and to confer additional powers upon the Superintendent of the Bank-
ing Dopartment in relation to Savings Bauks in this State. Passed April 25, 1871.

SkctioN 1. Section three of chapter one hundred and thirty-six of
the laws of eighteen hundred and fifty-seven is hereby amended so
as to read as follows :

Skc. 2. It shall be the duty of the superintendent of the banking
department as often as once in two years, either in person or by one
or more competent persons by him appointed for that purpose, to
visit and thoroughly examine every savings bank or institution for
savings that shal%be organized and doing business in this State, and
the results of such examination shall be embodied. in his annual re-
port concerning savings banks, required by this act to be submitted
to the legislature. And whenever any savings bank or institution
for savings shall fail to make a report in compliance with this act,
or whenever the superintendent shall have reason to believe that any
savings bank or institution for savings is loaning or investing money
in violation of its charter or of law, or is conducting business in an
unsafe manner, it shall likewise be his duty, either in person or by
-one or more competent persons by him appointed, to visit and
thoroughly examine the affairs and traunsactions of such institution;
and whenever it shall appear to the superintendent from any examina-
tion made pursnant to the provisions of this section, that any savings
bank or institution for savings has been guilty of a violation of its
charter or of law, or is conducting business in an unsafe manner, he
shall, by an order under his hand and seal of office, addressed to the
institution so offending, direct discontinuance of such illegal or un-
safe practices, and a conformity with the requirements of its charter
and of law, and with safety and security in its tramsactions; and
whenever any savings bank or institution for savings shall refuse or
neglect to comdply with such order, or whenever it shall appear to
the superintendent that it is unsafe or inexpedient for any savings
bank or institution for savings to continue to transact business, Ee
ehall communicate that fact to the attorney-general, whose duty it
shall then be to institute such proceedings agalnst such savings bank
or institution for savings as gre now or may be hereafter authorized
by law in case of insolvent corporations. e superintendent of the
banking department, and the person or persons who may be appoint-
ed by him to examine the affairs of any savings banz, shall bhave
power to administer oaths to any person whose testimony may be
re%uired oni any such examination, and to compel the appearance
and attendance of any such person for the purpose of such examina-
tion, by summons, subpena or attachment in the manner now
authorized in respect to the attendance of persons as witnesses in
the courts of this State; and all books and papers which it may be
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deemed necessary to examine by the superintendent or the exami-
ners so appointed shall be produced, and their production may be
compelled in like manner. 'lehe expense of any examination made in
Eursuance of the provisions of this act shall be paid by the savings

ank or institution for savings so examined, in such amount as the
superintendent shall certify to be just and reasonable, but not oftener
than once in two years shall any savings bank be liable to be ex-
amined, except at the expense of the State.

Sec. 3. This act shall take effect immediately.

IV.

Chap. 608. An Act to amend an act to provide for the incorporation of Fire In-
surance Companies, passed Juue twenty-fifth, eighteen hundred and fifty-three. Pass-
ed April 19, 1871.

Skc. 1. Section eight of chapter four hundred and sixty-six of the
laws of eighteen hungred and fifty-three, entitled “ An act to pro-
vide for the incorporation of fire insurance companies,” is hereby
amended to read as follows:

Sec. 8. It shall be lawtul for any fire insurance company organized
under this act, or incorporated under any law of this state, to invest
its capital, and the funds accumulated, in the course of its business,
or any part thereof, in bonds and mortages on unencumbered and
improved real estate within the State of New York, worth fifty per
cent. more than the sum loaned thereon exclusive of buildings, unless
such buildings are insured and the policy transferred to said company,
and also in the stocks of this State or stocks or treasury notes of the
United States, and also in the stocks and bonds of any county or incor-
porated city in this State, authorized to be issued by the legislature,
and to lend the same, or any part thereof, in the security of such stocks
or bonds or treasury notes, or upon bonds and mortgages as aforesaid,
and to change and reinvest the same as occasion may from time to
time require; but any surplus money over and above the capital stock
of any such fire and inland navigation insurance companies, or any fire
insurance companies incorporated under any law of this state, may
be invested in, or loaned upon the pledge of the public stock or bonds
of the United States or any one of the States, or the stocks, bonds or
other evidences of indebtedness of any solvent dividend paying in-
stitutions incorporated under the laws of this State or of the United
States, except their own stock, and any amount not exceeding one-
half the annual premium receipts of any company upon its outstand-
ing policies in any other State of the United States may be invested
upon bond and mortgage security upon real estate in such State, which
shall be certified by the superintendent of the insurance department
of this State to be unencumbered, improved and worth double the
sum loaned thereon, or in the stocks or bonds of any foreign country
to the extent which may be provided under the laws thereof.
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V.

CHAP. 888.—An Actin relation to Tnsurance Companies, Corporations, Associations-
Partnerships and Individuals of Foreign Governments, doing Fire Insurance Busi-
ness in this State. Passed May 3, 1871.

SectioN 1. No foreign insurance company shall make any con-
tract of insurance of any kind or description against loss or damage
by fire or inland navigatien risks, nor expose themselves to any
such loss by any one risk or hazard for any greater amount in pro-
portion to its capital, as determined by the provisions of this act,
than companies organized under the laws of this State may do.

Sec. 2. The capital of such foreign insurance company doing
fire insurance business in this State, or any such company hereafter
admitted to such business in this State, shall, for all the purposes of
this act and of the general insurance laws of this State, be the ag-

regate value of such sums or securities, as such company shall
ave on deposit in the insurance and other departments ot this State

and of the other States of the United States, for the beuefit of policy
holders in any of such States or in the United States, and all bonds
and mortgages for money loaned on real estate in this State, or any
State of the United States, provided such loans have been made in
conformity with the laws of such State providing for the incorpor-
ation of insurance companies therein, and the investment of their
capital, and all other assets and property in the United States in
ahich fire insurance companies, organized under the laws of this
State, may by the laws thereof invest, provided such bonds and
mortages, assets and property shall be vested in and held in the United
States by trustees approved by the superintendent of the insurance
department of this State, and citizens of the United States for the
the general benefit and security of all its policy holders and creditors
in the United States, after taking from such aggregate value the
same deductions for losses, debts and liabilities in this and the other
States of the United States, and for premiums upon risks therein not
yet expired, as is authorized or required by the laws of this State or
the regulations of its insurance department with respect to fire in-
surance companies, organized under the laws of this State. The said
trustees are hereby authorized to invest in and hold and convey real
estate to the same extent and subject to the same restrictions, rules
and regulations to which companies incorporated in this State are
subjected. :

Sec. 3. To determing the amount of such capital, the agent or
attorney of such foreign insurance company, doing fire insurance
business in this State, shall, within four months after” the passage of
this act, and in the month of January of every year thereafter, ren-
der to him a detailed statement of the items making up the said
capital, and of the deductions to be made therefrom, subscribed and
verified by thg oath of such agent or attorney, and said superinten-
dent shall have authority to make such examinations in respect to
such assets and liabilities as he shall deem proper, and upon com-
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pliance with the requirements of this act, it shall be his duty there-
upon, and froth year to year thereafter, to issue to such foreign in- .
surance company a certificate of the amount of its so determined
capital, and that the requirements of this act have been complied
with, upon-which capital it may transact business in this State, but
subject to all the restrictions and limitations of the laws regulating
fire insurance companies, incorporated under the laws of this State.
Sec. 4. The trustees, referred to in the second section of this
act, shall be appointed directly by the.board of managers or direc-
tors of such foreign insurance company, and a duly certified copy
of the vote or resolution by which they were appointed shall, to-
gether with a certified cog{ of the trust deed or instrument under
which they are to act, be filed in the office of the superintendent of
the insurance department; and the said superintendent shall have
the same power to examine such trustees, or the agent or attorney
of such company, under oath, and their assets, books and accounts,
either in person or by one or more persons to be appointed by him,
as by law he has as to the officers, agents, assets, books and ac-
counts of any company, authorized to do the fire insurance business
in this State. And if by such examination it shall appear that the
net capital for which the last certificate shall be outstanding has
been materially reduced, the superintendent may call in such certifi-
cate and issue another correspoudent with such reduced capital.

Skc. 5. No foreign insurance company, or any agent or attorney
thereof, shall be adnitted to transact the business of fire insurance in
this State, or take risks until, in addition to all other requirements
of the laws now in force in this State, such company shall comply
with the provisions of this act, and receive the certificate of the super-
intendent of the insaurance department, mentioned in the third sec-
tion of this act.

Skc. 6. It shall not be lawful for any such foreign insurance com-
pany, their agent or attorney, directly or indirectly, to contract for
or effect any reinsurance of any risk on property in this State, with
any insurance company, corporation, association, partnership or indi-
vidual other than such as companies, chartered by the State of New
York, may lawfully make reinsurance in.

Sec. 7. The capital of any foreign insurance company, so deter-
mined and certified, shall be subject Lo taxation the same as the cupi-
tal of fire insurance companies, organized under the laws of this State,
to be levied, assessed, and collected, as prescribed by the laws of this
State, at such place in this State, as such foreign insurance company
shall have its principal oftice. .

Skc. 8. The affairs of every foreign insurance company, doing fire
insurance business in this State, shall be subject to the same super-
vision and examination by the superintendent of the insurance de-

artment, as those of fire insurance companies organized under the
aws of this State, as to the examination of its books, assets, accounts
and general condition ; and every foreign insurance company, doing
fire insurance business in this State, and its agents and trustees,
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shall at all times be subject to, and be required to make the same
statements, and to answer the same inquiries, and be subject to the
same examinations, and in case of default therein to the same penal-
ties and liabilities as fire insurance companies organized under the
laws of this State, or any of the officers thereof, are or may be liable
to by the laws of this State or the regulations of its insurance depart-
ment ; and the said superintendent is hereby authorized whenever
he shall deem it necessary, either in person or by a proper person or
¥ersons by bim appointed, to repair to the general office of any such

oreign insurance company wherever the same may be, and make an
investigation and examination of the affairs and condition of such
company. The said superintendent is hereby authorizéd to cancel
and revoke the certificate of any foreign insurance company, refusing
or unreasonably neglecting to comply with any of the provisions of
this act, or to allow the examination {nerein provided for to be made,
and to prevent such company from doing business in this State.

Skc. 9. Any violation of any of the provisions of this act shall
subject the party so violating to a penalty of five hundred dollars
for each violation, which shall be sued for and recovered in the man-
ner provided for in section twenty-five of *“ An act to provide for the
incorporation of fire insurance companies,” passed June twenty-five,
eighteen hundred and fifty-three, and the amendments thereto, with
the same liability to imprisonment in case of non-payment as therein
provided.

Sec. 10. The term foreign insurance company, as used in this
act, includes any company, corporation, association, partnership or
individual of any foreign government doing fire insurance business
in this State, whether incorporated or not.

Skc. 11. This act shall take effect immediately.

VL

Chap. 709. An Act to amend an act entitled “ Ap act to establish an Insurance
Department,” passed April fiteenth, eighteen hundred and fifty-vine. Passed April
25, 1871,

Sec. 1. The seventh section of an act entitled “ An act to es-
tablish an insurance department,” passed April fifteenth, eighteen
hundred and fifty-nine, is hereby amended to read as follows :

Skc 7. There shall be paid by every company, association, person or
persons, or agent, to whom this act shall apply, the following fees
toward paying the expenses of executing this act: For filing the
declaration now required by law, or the certified copy of a charter
also now required, the sum of thirt{a dollars; for fihng the annual
statement now required, twenty dollars; for each certificate of au-
thority and certified copy thereof, such sum not exceeding five dol-
lars as shall be fixed from time to time by the said superintedent ;
for every copy of paper filed in his office, the sum of ten cents per
folio, and for affixing the seal of said office to such a copy and certi-
fying the same, one dollar. In case the expenses of said department
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shall exceed the amount of fees collected uuder this act, and paid into
the State treasury (exclusively of the tax upon marine premiums) the
excess of such expenses shall be annually assessed by the superintend-
ent, pro rata, upon all the insurance companies of this State ; and
the said superintendent is hereby empowered to collect such assess-
ments and pay the same into the State treasury.

Skc. 2. This act shall take effect immediately.

VIL ©

Chap. 535. An Act to extend the operation and effect of the act passed February
seventeenth, one thousand eight hundred and forty-eight, entitled ‘“ An act to au-
thorize the formation of corporations for manufucturing, mining, mechauical, or chem-
ical purposes.” Passed April 15, 1871, .

SEc. 1. Any three or more pérsons may organize themselves
into a corporation in the manner specified and required in and by the
act entitled “ An act to authorize the formation of corporations for
manufacturing, mining, mechanical or chemical purposecs,” passed
February seventeenth, eighteen hundred and forty-eight, for the pur-
pose of purchasing, acquiring, and improving real estate for residences
and homesteads, and apportioning and distributing the same among
the stockholders and members of such corporation. The corporation
so formed shall be subject to all the provisions and obligations of the
act aforesaid, and the acts amendatory thereof; and it shall have
power to take and hold, by purchase, contract, or lease, and convey
such real estate as shall be necessary to carry out the objects of said
corporation, and it may distribute and apportion the same among its
members and stockholders in such manner as shall be determined by
its by-laws; provided, however, that it shall not be lawful for said
corporation to hold at any one time real estate the market value of
which shall exceed the sum of five hundred thousand dollars.

Sec 2. This act shall take effect immediately.

VIIL

CHAP. 709.—An Act to amend an act entitled “ An act to establish an Insurance
Department,” passed April fifteenth, eighteen hundred and fifty-nine. Passed
April 25, 1871,

Secrion 1. The seventh section of an act entitled “ An act to

-establish an insurance department,” passed April fifteenth, eighteen

bundred and fifty-nine, is hereby amended to read as follows:

Sec. 7. There shall be paid by every company, association, per-
son or persons, or agent, to whom this act shall apply, the following
fees toward paying the expenses of executing this act: For filing the
declaration how required by law, or the certified copy of a charter also
now required, the sum of thirty dollars; for filing the annual state-
ment now required, twenty dollars; for each certificate of authority
and certified copy thereof such sam not exceeding five dollars as
shall be fixed from time to time by the said superintendent; for
every copy of paper filed in his office, the sum of ten cents per folio,
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and for affixing the seal of said office to such copy and certifying the
same, one dollar. In case the expenses of said department shall
exceed the amount of fees collecte:d under this act, and paid into the
State treasury (exclusive of the tax upon marine premiums), the -
excess of such expenses shall be annually assessed Ey the superin-
tendent, pro rata, upon all the insurance companies of this State;
and the said superintendent is hereby empowered to collect such
assessments and pay the same into the State treasury.

Skc. 2. This act shall take effect immediately.

IX.

CHAP. 322.—An Act for the Consolidation of the Debt of the City of New York.
’ Passed April 16, 1871.

SectioN 1. It shall be lawful for the comptroller of the city of
New York, and he is hereby authorized and empowered to create a
ublic fund to be denominated * Consolidated Stock of the City of
ew York;” and all stock of the city of New York hereafter issued
in pursuance of laws already passed or which may be hereafter
assed, authorizing the issue of stock or bonds of the city of New
%ork, shall, unless such laws which may be so hereafter passed shall
otherwise provide, be known as consolidated stock of the city of New
York, and be issued under the authority of this act, as well as under
the authority of said laws.

Sec. 2. Any holder of the present city stock or bonds of the said
city of New York may exchange the same for the consolidated city
stock herein authorized to be issued, upon such terms and conditions
as shall be determined and offcred by the said comptroller. Con-
solidated city stock may also be issued in pursuance of this’act to
pay off and cancel any bonds or stocks of said city falling due in the
year eighteen hundred and seventy-one, and also the amount required
to be raised in said year for the annual instalinents on any stocks of
said city, and also for the payment to the several gas companies of
the city of New York of the amount due to said companies prior to
the first day of January, eighteen hundred and seventy-one.

Skc. 3. The faith and credit of the mayor, aldermen, and com-
monalty of the city of New York shall be and is hereby pledged for
the redemption and payment of the consolidated city stock and the
interest thereon, which consolidated city stock so issued shall bear
on its face a reference to the act by which its issue is authorized.

Sec. 4. The said consolidated city stock shall be in form as may
be designated by the said comptroller, and shall be signed by the
said comptroller and the mayor of the city of New York, and sealed
with the common seal of the said city of New York and attested by
the clerk of the common council of said city.

Sec. 5. The consolidated city stock so authorized to be issued
shall be registered or coupon stock in sums not less than five hun-
dred dollars each share, conditioned to be paid in gold coin or in the
legal currency of the United States at option of the said comptroller,
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and shall be made redeemable at a period not less than twenty years,
nor more than fifty years from the date thereof; said stock shall bear
an interest not exceeding six per cent. per annum if payable in gold
coin, and not to exceed seven per ceut. per annum if payable in the
legal currency of the United Statex. Such interest shall be made
payable quarterly or semi-annually in the city of New York or any
other place to be fixed by the said comptroller at the time of the
issue of said stock.

Sgc. 6. The board of supervisors, or other board or body author-
ized to levy taxes, shall and are hereby authorized and directed to
order and cause to be raised on the taxable property in the city and
county of New York, and collected, such sum or sums of money as
shall be sufficient for the redemption and payment of such consoli-
dated oity stock at its maturity.

SEc. 7. The board of supervisors of the county of New York, or
other board or body authorized to levy taxes, shall and it is hereby
authorized and directed to order and cause to be raised in each and
every year, on the taxable proserty in the city and county of New
York, and to be collected in addition to the ordinary taxes,such sum
of money as may be required to pay the interest on such consolidated
city stock so issued.

Skc. 8. The coupon consolidated city stock may be converted into
registered stock, at any time, at the option of the holder of the cou-
pon stock, and the said comptroller is hereby authorized to issue
registered stock therefor, in manner and form as hereinbefore pro-
vided, and such registered stock shall be transferable, at the option of
the holder at any time, under such rules and regulations as the said
comptroller shall prescribe.

Skc. 9. This act shall take effect immediately.

State Loan.—The State Treasurer of Pennsylvania gives notice
that, antil further directed, he will purchase for redemption the 5.10
series of the 6 per cent. loan of the Commonwealth, on presentation
at the Farmers and Mecbanics’ Bank in this city, at a premium of
8 per cent. and accrued interest. This series of the loan is redeem-
able on the first of February next, and its payment is anticipated in
order to relieve the Treasury of its present unproductive surplus.
The amount of this loan is five millions of dollars, and is nearly all
held in this country. By the last exhibit made of the condition of
the Treasury, the unappropriated balance was somewhere between
one and a half and two millions of dollars, This amount will proba-
bly be doubled by the receipts of 1871; so that it is fair to calculate
that the Treasury will be in condition to pay off two-thirds of the
entire loan by the time it matures. Holders will therefore see the
advantage of surrendering their bonds now, while they may obtain
a premium of 3 per cent., as after the period of maturity, which is
near at hand, they will be paid at par. The State would like to pay
its six per cent. war loan, but just at present this cannot be done with-
out paying in coin, that loan having been created before the passage
of the legal tender law, February, 1862.— Philadelphia Ledger.
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THE DAILY PRICE OF GOLD AT NEW YORK. |
(Continued from page 970, June No.)
Tho following monthly Table shows the lowest and highest premium daily on

gold at New York, in the month of May, 1871, compared with the same period in
the years 1866-70. Those with a star indicate the lowest and highest of the month.

May. 1871. 1870.

1869. 1868.

1867.

18@86.

Wednesday| 11 113|144}
Thursday. .|11* 11§14}
Friday....|11} 111|14}
Saturday ..{11  11}[14§
Sunday.| Sun. |14}

Tuesday...| 11} 11} |14¢
Wednesday| 113 11} |14
Thursday..|11} 11} |14
12{Friday ....|114 11§15
13{Saturday ..|11§ 11§ |14%
14{Sunday.| Sun. |14§

b
:owoamaﬁmnu

Monday...[ 11§ 114| Sum. |34}*
Tuesday...| 11§ 11§|14F *15%

15 |36
143|353
14§ | 354
143 {36}

Monday...[11 11}| Sum, |374

15/Monday...{11§ 11§| Sun, (39}

16({Tuesday. ..|11§ 11%(14}
17 Wednesday|113 11|14
18{Thursday. .| 114 12} 14;
19{Friday .... 11; *12}|14%
20(Saturday .. 11

21|Sunday. Sun, |l4§

22| Monday...|11§ 12 sun, ({404

23| Tueedsy...[113 118|133

26(Thursday. .| 11§ 11314}
26|Friday ... |11§ 113|14}
27|Saturday...| 114 11§|14¢
28/Sunday.| Sun. |14

35 [39§ 394|341% 364

36 Sun.

391 39|36} 35%

36% 36}

36} (39} 394|36 36f

35} (39} 394

364|394 394(36% 31

39} 394 393|37} 384
393 |39} 39} (317 88}
39§ 403|363 38}

43} (398 39%(374 31}

413 (398 40

144| Smn. |[39§ 39|38} *3si
24| Wednesday| 11§ 11§|138% 143|413

29|Monday...[11§ 11}| Sum., |39%

30(Tnesday. ..[ 114 11§|14%
31/ Wednesday| 11§ 1131144

14}| sun.

144 | 38§

42} Sun.
41} (39% 40

36% 374

403 (39§ 40} Sun.
39§ |39F 40} (364 313

393 (39 39§

368 37}

40} [394* 394(31 313

38%| Sun.

39} 39%(313 3%

36§ 37

263* 21

26§ 284
2 28}
27} 21}

MONTHLY PREMIUM ON

GOLD AT NEW YORK,

1866-170.

Date. 18686.

1867.

1868,

1869.

1870.

January.......... 361 @ 444
February...... ..| 35§ @ 40%
26 @ 36¢
25 @ 294
o] 253 @ 414
. 37{-@67;
..| 41 @66
.| 463 @ 52}
431 @474
vee.| 464 @ 54§
... 314 @ 48%
314 @ 41

32 @37}
35} @ 40
33§ @ 404
328 @ 41}
34} @ 38

36} @ 38¥
38 @40

33} @ 42}
39§ @ 44

313 @ 41§
374 @ 40}
394 @ 404
39§ @ 413
404 @ 45¢
43} @50

41} @ 45¢
334 @ 404
324 @37

344 @ 36}

344 @ 36}
30§ @ 36}
301 @ 324

19¢ @ 23%
15 @213
10} @ 16

144 @ 22
128 @ 16}
11} @ 14
10 @13
10} @1

For the daily price of gold ﬂ'mn January, 1862, to December, 1800, see the Bankers' Almanso

for 1871, pp. 156-198.
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BANKING AND FINANCIAL ITEMS.

New VoLuMe.—The fith volume of the third serier of the BANKERS' MAGAZINE,
comprising twelve Nos. from July, 1870, to June, 1871, both inclusive, was completed
by the publication of the June No. A title puge and copious alphabetical index
are contained in that No., whereby our subscribers are now enabled to place the
volume in the binder's hands. Whatever value the MAGAZINE possesses, a8 a journal
of the banking and financial matters of the day, that value is quadrupled by having
the work substantially bound, with a full index to its numerous subjects and cases,
for future reference by bank officers, directors, and others. For the convenience
of subscribers, bound copies of the curreat and previous volumes will be supplied, to
order, in exchange for the Nos. at a charge of $1 50 per year, and fifty cents per
No. for any that are deficient. ’

New Bank Buildings.—The illustrated edition of THE MERCHANTS AND BANKERS'
ALMANAQ, for 1871, containg, in addition to all in the ordinary copy, one hundred
engravings of the gold and silver coins of the United States, England, France, Mex.
ico, Prussia, Russia, and Spain. Also the following engravings: 1, the United States
Mint, Philadelphia; 2, Royal Mint, London; 3, the Royal Exchange, London; 4,
the Bank of England; 5, do. Private Bank Department; 6 and 7, the Union Bank
and Chamber of Commerce, Huddersfleld ({wo views); 8 and 9, the Birmingham
Town and District Bank (fwo views); 10, New Bunk, Bury, England ; 11, the Bank
of California; 12, New York Life Insurance Company; 13, Ninth National Bank of
New York; 14, First National Bank of Kansas City; 15, the National Loan and
Trust Co., Chicago; 16, Banking House of CLews, Hasicur & Co.; 17, Banking
House of J. T. BRADY & Co. ; 18, Specimens of Steel Engravings; 19, 20, Specimens
of Lithography. One volume, octavo, interleaved, and in gilt binding. This volume
has been prepared at great expense, and is entitled to a place on the desk of every
cashier, for reference by directors and bank officers. Price, Five Dollars. Copies
in full morocco extra, price, Seven Dollars.

NatroNar Bangs.—The Act of Congress which provides for an
enlarged circulation to the extent of fifty-four millions (published
in the August No. of this work, 1870, pp. 109-111) will be in force
only until July 12, 1871, as to Southern capital. After the latter
date, the privileges of the new act may be availed of by the capital-
ists of other States. The National Bank Act, with all the amend-
ments and all the decisions, is published at this office. Price, two
dollars.

New York.—The Bank of the Metropolis, with a eapital of
£500,000, was opened for business at No. 31 Union square, corner
of Sixteenth street, New York, on Thursday, 1st day of June, by
State charter. The Directors are: WiLLiam A. Kissam, GEORGE
M. Groves, Erisaa Brooks, W. H. VanbpereiLt, SaMuerL T. How-
ARD, CHas. L. Trrrany, ELuiorr F. SHEPARD, WILLIAM STEINWAY,
OswaLp OTTENDORFER, JosEPH PARk, Jr.,, RicHARD AErNOLD,
SaMUEL SLoAN. The officers are : WiLLiam A. Kissam, President ;
GeorcE M Groves, Vice-President ; TuEODORE RogErs, Cashier.

North Granville—By an act of Conﬁress, passed February 18,
1871, the location of the FarmErs’ NatroNarn Baxk or ?om-
Epwagp was changed to that of the NoxTh GRANVILLE NATIONAL
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BANK, and located at the latter place, Washington County, N. Y.
President, R. G. Davron; Cashier, GEorGE B. CuLveEr. Their
New York correspondent is the NINTE NaTIoNAL BANK.

Cooperstown.—By a special act of Congress, passed February,
1871, the F1rsT NaTroNAL BANK oF ONEONTA, Otsego County, was
incorporated, and succeeds to the business and chartered privileges
of the Worthington National Bank of Cooperstown, in the same
county.

New York.—Books of subscription were opened on 16th June,
at the banking house of Messrs. Duncan, gennmun & Co, to
the Stock of the AMERICAN TrusT CoMPANY OF THE CITY OF NEW
Yore. The Commissioners are: MarsHaLL O. RoBErTs, W. Bur-
LER DuncaN, Wiiax T. Bropbeerr, ABram S. HEwrrr, Wa.
MENzIEs.

AraBama.—The GamvesviLLE NaTioNAL BANK, at Gaineeville,
Sumter County, (No. 1822,) was organized in May, with a capital
of $100,000, limited to $200,000. President, JoNATHAN BLIss8;
Cashier, C. D. WooDRUFF.

Cororapo.—The Firsr NatioNnaL Baxx or PuesrLo, Pueblo
County, Colorado, (No. 1833,) was organized in June, with a capital
of 850,000, limited to $100,000. President, JouN A. THATCHER;
Cashier, M. D. TBATCHER.

ILLiNo1s.—The PEOPLE’S NATIONALBANK OF WINCHESTER, Scott
County, Ills., (No. 1821,) was organized in May, with a capital of
$75,000, limited to $150,000. lg*resident, Tuouas C. KEENER;
Cashier, JouN Moses. Their New York correspondent is the
NintH NatioNaL Bank.

Kansas.—The banking house of OLMsTEAD, FREELARD & Co. has
been established at Blue Rapids, Marshall County, Kansas, and

is prepared to transact an insurance and real estate business, in
addition to banking.

Olathe.—The FirsT NaTioNAL BANK OF OLATHE, Johnson County,
(1828,) was organized in May, with a capital of 850,000, limited to~
$100,000. President, Jostam E. Haves; Cashier, CuarLEs L.
g%:s. Their New York correspondents are Messrs. GILMAN, SoN

KeNTucKY.—The FIrsT NATIONAL BANK OF NICHOLASVILLE,
Jessamine County, Ky., (No. 1831,) was orsanized in June, with a
capital of 865,000, limited to $150,000. Their New York corre-
spondent is the MERCHANTS' NATIONAL BANK.

Louisiana.—The Supreme Court of Louisiana in May last decided
that the constitutional limitations to the State debt had been
reached. This decision, in effect, recognizes all obligations of the
State based upon acts passed and contracts made prior to the ado
tion of the constitutional amendment limiting the debt, and esta
lishes the legality of all bonds issued to and guarantees made for
railroads, including about six million dollars to the New Orleans,
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Mobile, and Texas Railroad Company, but shuts out the State
House appropriation and numerous other schemes. The State debt,
including eventual obligations, will be over forty millions. The
court decided that the act of the last Legislature authorizing a levy
tax by the City Administrators for the support of the city schools is
unconstitutional. This decision leaves the Board of City School
Directors without the means of meeting expenses, except what may
arise from State apportionment.

New Orleans.—The NEw OrLEANS NATIONAL BaNK offers to
make collections in Louisiana and other Southwestern States, and
to make remittances on day of payment, without charge. Presi-
dent, ALEXANDER WHELESS ; Vice-lxresident, JaMEs N. BEADLES;
Cashier, RicHarp JoNes. Their New York correspondent is the
NintE NaTioNAL BANK. (8See their card on the cover of this work,
page 15.)

New Orleans.—The NEw OrLEANS NATIONAL BaNKING Asso-
c1atioxN (No. 1825) was organized in May, with a present capital of
$600,000, limited to $1,500,000. President, CeARLES CaVAROC;
Cashier, Numa AveusTiN. This bank takes the place and business
of the BANk or New ORLEANS, which was incorporated in the
year 1853.

New Orleans.—Mr. Jauzrs CHALARON has heen appointed cashier
of the Union National Bank of New Orleans, in place of Mr. GEorexE
A. Freret, who was accidentally drowned during the freshet at
New Orleans early in June. Mr. CarL Konx remains president.

MaryLAND.—Messrs. FisaEer & Sons, bankers, of Baltimore, in
June last purchased from the State authorities between 5,000 and
5,500 shares of common stock of the Baltimore and Ohio Railroad,
being the entire interest of the State in the common stock of the
road, at 8140 per share. The sale was made under an act of the last
session of the Legislature to meet indebtedness of the State on bonds
matured in January last. By this sale the State will lose two
-directors of the company, and the amount realized by the sale of
. common stock being insufficient to pay the bonds matured, a farther

sale of preferred stock owned by tge State will Erobably be neces-
sary, when the State will lose more directors of the company. -

MassacrusErTs,—The Insurance Commissioner has appointed,
lg consent of the Governor and Council, GEorRGE W. SARGENT, of
belsen, as Assistant Insurance Commissioner, a position created un-
der the new department bill, Mr. SARGENT was for nine years the
Associate Commissioner under Erizur WriGHT, and has been con-
nected with this department for the past fourteen years. He is well
known among insurance officials and universally respected for his
personal integrity and official honesty—accomplishments to be appre-
ciated amongst public employés.
Boston.—The NationaL BaNk orF THE COMMONWEALTH was
organized in May, at Boston, with a capital of $500,000, limited to
$1,000,000. President, ELEazar C. SnERMAN; Cashier, Jonx J.
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gmn'. Their New York correspondent is the First NaTroNAL
ANK.

Micr16AN.—The FirsT NaTIONAL BANK oF Sourtr Havex, Van
Buren County, (No. 1823,) was organized in May, with a capital of
$50,000, limited to $100,000. President, SiLas R. BoarpMaN;
Cashier, CHARLES J. MoNROE. Their New York correspondent is
the NINTH NATIONAL BANK.

Union City.—The UnioN Crty NaTioNAL BANK, Branch Connty,
(No. 1826,) was organized in May, with a capital of 850,000, limited
to $100,000. President, Davip ﬁ CooLEY; Cashier,Ira W, Nasn.

Alegan.—The First NaTioNnaL BANK oF ALLEGAN, Allegan
County, (No. 1829,) was organized in June, with a capital of
$50,000, hmited to $100,000. President, BENJaMIN D. PRITCHARD ;
Cashier, GEorGE B. RoBinsoN. Their New York correspondent is
the NINTH NATIONAL BANK.

Big Rapids.—The NorTHERN N ATIONAL BANK oF Bic Rarms,
Mecosta County, Michigan, (No. 1832,) was organized in June, with
a capital of $75,000, limited to $200,000. President, Georce F.
SteARNS; Cashier, CHARLES P. Girrorp. Their New York corre-
spondent i8 the IMPORTERS AND TRADERS’ NATIONAL BANK.

Min~Eesora.—The First NaTioNAL BANK oF St. ANTRONY, Hen-
nepin Connty, (No. 1830,) was orgaunized in June, with a capital of
$50,000, limited to $100,000. President, J. J. MENDENHALL; Cash-
ier, F. A, MErpPHY. '

Missourr.—A meeting of the St. Louis bank officers and clerks
was held at the Clearing House in May last, which was well atténded,
and a permanent organization effected of a Bank Clerks’ Association.
The following officers were elected for the ensuing year: Presi-
dent, Wy, SHieLps, Union National Bank; Vice-President, O. E.
OweN, Third National Bank; Corresponding Secretary, J. T. How-
ENSTIEN, Manager Clearing House; ftecording Secretary, Geo. D.
BAREKLAGE, National Loan Bank; Treasurer, C. D. A¥FLECK, Bre-
men Savings Bank. A committee of three, comsisting of T. A.
Sroppart, S. H. McCLuNEY, and H. H. WERNSE, was appointed
to recommend the names for six directors and three trustees.

St. Louis.—In June last a man purchased of the St. Louis Man-
ufacturers’ Savings Bank two drafts on New York, one in favor of
E. K1ng for ten dollars, and the other in favor of G. W. Meap for

- ten dollars and fifty cents. The party purchasing them afterward
-erased the names of the parties in whose favor they were drawn,
and the amount, and got them cashed for ten thousand and five thou-
sand respectively, to the order of J. W. ALLEN, by the People’s Sav-
ings- Bank of Chillicothe, Missouri. Two persons seem to have been
engaged in the swindle, as the Hamilton Bank is also a loser for
811,000. One of the scoundrels has been arrested at Chillicothe, and
detectives are on the track of his confederate.

Onro.—The UxtoN Bank or Marikrra, Washington County,
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Ohio, is a private bank recently established, with a_ capital of
75,000. President, DoveLas PurNam; Cashier, F. E. Prarce.
zh((eir New York correspondents are Messrs. WinsLow, LANIER

o. :

Ozford—The BANK oF OxrForD is recently established at Ox-
ford, Butler County. New York correspondent, the IMPORTERS
AND TrADERS’ NATIONAL BANK.

TeENNESSEE.—The NaTioNaL Bank oF FrangriN, Williamson
County, (No. 1834,) was organized in June, with a capital of $60,000,
limited to $100,000. President, W. S. CaupprLL; Cashier, J. L.
Parkes. Their New York correspondents are the Importers and
Traders’ National Bauk.

Texas.—The City Bank of Houston, organized under a charter
dated July 21, 1870, went into operation November 1, 1870, suc-
ceeding to the banking business of the Houston Insarance Co. At
its semi-annual meeting, the old Board of Directors was continued,
a cash dividend of eleven per cent. was declared, and the capital stock
increased from $275,000 to $325,000. President, Bens. A. Botrs;
Casbhier, B. F. WeEMs. (See their card on the cover of this work.)

VEeruoNT.—Forged paper to the amount of $50,000, made by
James E. SawyER, of Whiting Station, Vt., has been detected. The
following banks hold portions of it, viz.: First National Bank, Bran-
don, $3,000; Brandon National Bank, $2,100 ; First National Bank,
Orwell, $1,600; National Bank, Middlebury, $1,600; Vergennes
National Bank, $800.

VircINiA.—The ExcEaANGE NaTIONAL BANK OF NORFOLK offers
to make collections of commercial paper in Virginia and North Car-
oling, and remit on day of payment. President, Joun P. WHITE-
HEAD; Vice-President, JoaN B. Davis; Cashier, GEorGE M. BaIn.
Their New York correspoudents are the NATIoNAL PARK BANK and
the NamioNnar Crry BaNE. (See their card on the cover of this
work, page 15.)

Furmville.—The PLANTERS’ BANK has been established at Farm-
ville, Prince Edward County, Va. President, H. E. WaARREN;
Cashier, W. G. VENABLE. Their New York correspondent is the
National Bank of the State of New York. .

Lynchburg.—The PropLE’s SaviNGs BaNE, at Lynchburg, Camp-
bell County, was chartered in June, 1868. The present capital i8
$250,000, and their surplus $30,000. President, JoaN D. Laxe-
HORNE ; Cashier, JaMEs O. WiLLIANMSs,

Salem.—The FarMErs’ NaTioNAL BANK oF SapLem, Roanoke
County (No. 1824), was organized in May, with a capital of $50,000,
limited to $200,000. President, JouN J. MooRMAN; gashier, GREEN
B. Boarp.

ToE BANKERS’ MaGAZINE.—The BankEers’ Macazine for July,
1870, and November, 1870, being out of print, copies of these Nos.
are desired by the publisher. Fifty cents per No. will be allowed in
exchange for any books published at this office.
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TrE FourtH oF JuLY.—The fourth day of July, 1871, will come
on Tuesday. This being a legal holiday in the State of New York,
bills and notes due on that day are subject to the following statute:

ACT PASSED BY THE LEGISLATURE OF NEW YORE, April 23, 1870.

CHAP. 310.—An Act to amend an act enlitled an act to designate the holidays to be
observed in the acceptance and payment of bills of exchange and promissory notes.
Passed April 4, 1849. -

SectioN 1. The following days, viz.: The first day of January, commonly called
New Year's Day; the twenty-second day of February, the fourth day of July, the
twenty-fifth day of December, and any day appointed or recommended by the
governor of this state, or the president of the United Staies, as a day of fast or
thanksgiving, shall, for all purposes whatsoever as regards the presenting for pay-
ment or acceptance, and of the protesting and giving notice of the dishonor of bills
of exchange, bank checks, and promissory notes. made after the passage of this act,
be treated and considered as is the first day of the week, commonly called Sunday ;
and when either of those days shall occur on Sunday, the following Monday shall
be deemed a public holiday, and any bill of exchange, bank check, or promissory
note made afver the passage of this act, which, but for this act, would fall due and
gayable on such Sunday or Monday, shall become due on the day following such

unday or Monday.

New York.—The Bank of Trumansburg, Tompkins Co., N. Y.,

a State bank with a capital of $20,000, has failed, the president

having lost heavily of its funds by speculations in gold. 'lg)e losses

‘exceed $52,000, which will rincipalry fall on poor depositors, many

of whom have thus been mgbed of their all, as the assets will barely

{)eq.}ize five per cent, The president has been arrested and held to
ail.

Soura CarorLINA,—The State Treasurer gives notice that the bonds
of the State, amounting to $200,000, maturing July 1, 1871, will be
paid on and after maturity upon presentation at the banking house
of H. H. Kimpron, No. 9 Nassau street, New York, and at the
Treasury Office in Columbia.

Trxas.—The card of Messrs. H. Seeligson & Co., bankers at
Indianola, Texas, may be found on the cover of this work. They
offer to make collection of commercial paper throughout the West,
and draw on the following parties: NaTioNaL Crry BANg, New
York; Moses TayLoR, Esq.,, New York; J. H. Brower & Co.,
New York; Bair, Hurcaings & Co., and T. H. McMasa~ & Co.,
Galveston; Canar Bank, New Orleans; PErkINS, SwENsON &
Co., New Orleans,

CaNapa.—The Dominion Bank is now fully in operation at
Toronto, and will establish branches in various parts of the province.
See their card on the cover of this work.)

Canapa.—In a few weeks the banks will cease to issme notes
under $4, and the public will have to rely for change upon the silver
circulation and fractional notes, until the Government is prepared to
issue notes of a small denomination, as arranged under the banking
act of last year. We see in the introduction of this new feature in
the currency an attempt to supplant, in course of time, the bank
issues altogether, or so to damage them as to render the privilege of



1871.] Banking and Financial Items. 78

little practical benefit to the banks or to trade. It is understood to
be the purpose of Government to open establishments at the princi-
- pal centers of trade for the issue and redemption of these small
notes, for savings bank business—which they will monopolize—for
the sale of Dominion stock, and for other Government business of a
financial character.— Canadian Monetary Times, March, 1871.

Bayk or ToronTo.—A special general meeting of the stock-
holders of the Bank of Toronto was held on the 1st of March to con-
sider the advisability of an increase of the capital of the bank, the
same having been rendered necessary by the provisions of the bank-
ing act, limiting the circulation of a bank to its capital. It was
resolved, unanimously, that the stock be increased to 81,500,000, by
an allotment to the stockholders, of one new share to each two
shares of stock then held, at a premium of 5 per cent., the stock to
be paid for in one sum before the first of December next.

Savines Banks N CaNapa.—The following is Sir F. Hincks’
resolution reagecting savings banks: That it is expedient to provide
additional facilities 1n the provinces of Nova Scotia and New Bruns-
wick for the deposit of savings, at interest, with the security of the
Dominion Government for the payment of interest and repayment of
principal ; for that purpose to autiorize the appointment of an assist-
ant to the Receiver-General in each of the said provinces, who shall
have the management of the head Government savings bank in the

rovince for which he is appointed ; and to empower the Governor
1n council to establish branch savings banks in the said provinces,
to be under the management of agents to be appointed by the Gov-
ernor.

Russia.—The Commercial Loan Bank of Moscow commenced
business November 19th, 1870, with a present capital of three millions
of roubles, and authority to increase to ten millions. The rouble is

uivalent to about eighty cents in United States silver. The Pres-
ident is D. ScHuMACHER ; Directors, Lupwia PrenN, P. KUsNOFF,
and D. Miwrory; Manager, P. PoLiANSKY.

* NEW BANKS, BANKERS, AND SAVINGS BANKS,

NEW BANKING FIRMS.—THE BANKERS' MAGAZINE contains monthly a list,
earefully prepared, of new banks and banking firms in New York City and throughout
the United States ; a list which immediately reaches thousands of banks and bankers.
No charge is made for publishing these names, provided the name of the New York
oorrespondent is furnished.

Subscribers are requested to send the names of new firms in their respective
Btates, as items of useful information to banks and bankers generally.

Envelopes addressed to all the National and State banks, and to the private
bankers in the United States, including all new firms, to April, 1871, and to the
Savings Banks and Insurance Companies of the United States, may be had at the
office of the BANKERS' MAGAZINE.
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NEw York.

Bank of the Metropolis, Union square.

Dry Goods Bank, 336 Broadway. Skelding
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John Eadie & Son, 568 Wall street.

& Halsted, 40 Wall street.

Location. Name of Banker. New York Correspondent,
Camden, ARK........ C.E. Phillips............... Security Bank.
Gainesville, ALaA..... Gainesville National Bank ..... ............

Mobile, e National Bank of Commerce....  ............
Pueblo, CoL......... First National Bank...........  cicevvennees
Savaunah, Geo....... Southern Bank of Georgia..... National Park Bank.
West Point,  ....... Neligh, Bruner & Keep........Kountze Brothers.
Sacramento, CAL...... Sacramento Savings Bank..... Merchants’ Exchange N. B.
Rockford, ILLS....... Rockford National Bank....... American Exchange N. B.
Wiuchester, “ ....... People’s National Bank........ Ninth National Bank.
Chicago, L M. P.Stone £Co....ccvuvun.. Trevor & Colgate.
Arcola, e Begga & Clark........cvvnte.. Kountze Brothers.
Corydon, IND......... Ocobook Brothers............ Jay Cooke & Co.
Olathe, KaNsas. . First National Bank........... Gilman, Son & Co.
Abilene, “ ....W.B.Clark & Co............. Fourth National Bank.
Augusta, - “ ,...BrownBrothers............... Metropolitan National Bank.
Garnett, “ ..John R. Foster & Co...... . ..Ninth National Bank.
Winfield, “oL.. .J. C. Fuller............... . .Northrup & Chick.
Thayer, “ S. W. Loan & Land Coerrnnnn. G. Opdyke & Co.
Seneca, “ Donnell, Lawson & Co.
Independence, * ..Ninth National Bank.
Iola, “oa Winslow, Lanier & Co.
La Cygne “ Northrup & Chick.
Nicholasville, KY.....First National Bank........ ...Merchants’ National Bank.
Neow Orleans, La..... National Banking Association..  ............
Boston, Mass........ National B. Commonwealth.. . . .First National Bank.
Allegan, MicH. ...First National Babk.........Ninth National Bank.
South Haven, * ....First “ Y Do.
Union City, ¢ ....Union City * B ieeee . -Third National Bank.
Big Rapids, ¢ .,..Northern *“ B ieieen Importers & Traders’ N. B.
St. Anthony, MINN.. .First National Bank......ceetv cevevennnnns
Lake City, ¢ ...Lake Oity Bank........ «.... First National Bank
Maysville, Mo........ Bank of Maysville...... «++...Jrving National Bank.
Butler, ‘. ..Bates Co. Savings Bank....... Bank of America.

IR TR TR Southern “ “ . .e....Northrup & Chick.
St. Josep weee....Btate Nat. Bank.............. Donnell, Lawson & Co.
Cameron, “........Park Bank...................Irving National Bank.
Newark, N. J........Merchants' National Bank..... Importers & Traders’ N. B.
Buffalo, N.Y.....German Bank......ccovueeen. German American Bank.
‘Watertown, “ ...... Security Bank.....co.ceeeeenn B. North America.
Fort Edward, “ ...... State Bank......o00vvinnnann National Park Bank.
Geneseo, “ e G. D. Mercer feeesssesenaas Duncan, Sherman & Co.
Port Byron * ...... E. E. Rogers & ‘Son...........B. North Awmerica.
Marietta, O.....0v0uee Union Bank....... Ceresasanes ‘Winslow, Lanier & Co.
Oxford, “.......... Bank of Oxford............... Importers and Traders’ N. B.
Scranton, Pa......Merchants’ and Mech. Bank....American National Bank.
Titusville, “ . ....Producers and Man. Bank .....Ninth National Bank.
Wilkesbarre, * ..... Deposit & Savings Bank.......Fourth National Bank.
Franklin, TENN.......National Bank of Franklin..... ceeseseenne .

.
L
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Location. Name of Banker. New York Correspondent.

Salem, Va...... Farmers' National Bank.......  ..c.ccevenenn

Farmville, “ ...... Planters’ Bank.........c..... Bank State N. Y.

Lynchburg “ ...... People’s Savings Bank....... . .Lees & Waller.

Appleton, Wis.......Manufacturers’ Natioual Bank.. ............

Green Bay, “ ....... National Bank Commerce. ..... ‘Ninth National Bank.

DissoLuTioNs oR DISCONTINUED.

New York.—Raue & Rélker; Putnam & Morrison; H. C. Hardy & Son, 4 Wall
street; Block & Palmer; Boyd, Falls & Vincent; A.S. Foster (deceased): Graeffe
& Co.; Parker & Lawrence; Hamilton & Martin; C. C. Parks & Co.; Bank of
Westfield; Geneseo, William Walker.*

Iowa.—Moore & McIntyre, Clarinda (succeeded by J. 8. McIntyre).

KaxN8as.—Van Fossen & Britton, Fort Scott; J. E. Hayes, Olathe (succeeded by
First National Bank).

CaNADA.—A. McKeand, Hamilton.

CHANGES OF PRESIDENT AND CASHIER.
Continued from June No., page 980.

Name of Bank. Elected. In place of
Union Square Nat. Bank, N. Y. John R. Cecil, Pres. H. Beeckman.
Union Stock Yard N. B., Chicago, Itl, William F. Tucker, Pres. 8. M. Nickerson.

Corn Exch. Nat. Bank, “ % Julian 8. Rumsey, Pres.
Erst Nat. Bank, Anderson, Ind. Thomas N. Stilwell, Pres.

B. P. Hutchinson.
*J. G. Stilwell.

‘*  A. B. Kline, Cash. T. N. Stilwell.
Imwrenceburgh Nat. Bank, % E. G. Burkam, Pres. E. G. Hayes.
Nat. State Bank, Oskaloosa, lowa. Seth Richards, Pres. F: L. Downing.
Union Nat. Bank, New Orleans, ILa. James Chalaron, Cash.  *G. A. Freret.
Central Nat. Bank, Baltimore, MId. Charles H. Pitts, Cash.  Henry C. Carter.
Mechanics' Bank, Kansas Oity, Mo. J. W. Byers, Cash. D. L. Shouse.
Nat. State Bank, Newark, N. J. William B. Mott, Pres.  C. S. Macknet.
First Nat. Bank, Painesville, ©, Seth Marshall, Pres. 8. 8. Osborn.

Union Bank, Providence, R, L, Joseph C. Johnson, Cash. *J. B. Hoskins.

BANEING AND FINANCIAL STATISTICS.—The third edition of TEE MERCHANTS AND
BAXKERS' ALMANAG, for 1871, is ready for delivery, with large additions of new
firms and new banks established in the year 1871; also tables of stock fluctuations
in the ten years, 1861-1870, including the lowest and highest prices, in each year,
of State Loans, Railroad Slmres Coal Shares, and other securities: with recent
changes of president and cashier. The publisher desires immediate notice of further
changes in National banks, State banks, and private bankers, in order that they e
may be reported in the BANKERS' MAGAZINE, and also in the next edition of the
BARKERS' ALMANAG, to be issued in July next. No charge is made for the insertion
of the names of new banks and banking-houses in both works. It is important both
to the country banker and to the New York city correspondent, as well as to the com-
mercial community of New York, that these names be fully and correctly stated.
The readers of the ALMANAC will find it to their own advantage to keep us posted
as to these items.

® Deceased.
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NOTES ON THE MONEY MARKET.

New York, JuNE 22, 1871,

Exchangs on London, at sizty days’ sight, 110 @ 1103 for gold.

Tz market has been remarkably quiet during the month of June, with low rates for money
“on call,” bat no reduced rate on long loans. The demand for money is yet active in behalf of
numerous rallroad enterprises in the State of New York and in the West, and these borrowers are
willing to pay 8 @ 10 per cent. per annum for loans which will enable them to pr te, with
more vigor, the works in hand. ’

The week closes with ample offerings on call at 8 @ 4 per cent. ; loans to Government houses
are made in some instances at $ @ 24 per cent. There was but a limited inqairy for first-class
commercial acceptances, but rates show no quotable change, the following being the basis:

Per Cent.
Commercial first-class indorsed paper, 60 days..........c.ccecuunn teeeasesestirentianaans 4@ 5
Commercial first-class indorsed paper, 4 months. .. . .0@86
Commercial first-class indorsed paper, 6 months............ .. ceeees 5@ 6
Commercial first-class, single names, 60 days...........ccooeieueeenaccens socanans .6@1
Commercial first-class, single names, 4 to 6 month .6@9
Bankers', first-class foreign, 60 days................ 40 8
Bankers', first-class domestic, 3 to 4 montlhs...... . ..@6

Government bonds are irm in the market with a more liberal inquiry, the prevailing opinion
being that the July interest will, to a very large extent, find its way back again into Government
channels. We annex the current prices this week:

Offered. Asked. Offered. Asked.
Uhited States Currency Gs.... .. 116} .. 115§ ) United States 5-20s, reg., J. & J'y. 111} .. 111§
United Btates 8s, 1881, reg....... 114} .. 114} | United States 5-20s, '63, cp., “ 1144 .. 1144
United States 8, '81, coup....... 117} .. 117} | United States 5-20s, '67, cp., “ 1144 .. 1144
United States 5-20s, R, M. & N... 112} .. 112§ | United States 5-30s, "68, cp., 1148 .. 1143
United States 5-20s,°62,0p., “ .. 112} .. 112 | United States 10-40s, reg......... 1093 .. 110}
United Btates 5-20s,'64,0p., * .. 112} .. 112§ | United States 10-40s, coup....... 110} .. 110"
United Btates 5-20s, '8, cp., “ .. 112} .. 113}

The foreign export of gold from New York during the calendar year 1871 (5§ months) has been
over thirty-seven millions, or more than double the export of the same period last year. The
comparative exports for the same period of b} wonths, since 1654, have b‘een a8 follows:

1854, $ 14,864,000 eeee 1860.  $18,429,000 cees 1868.  $43.584,000
1858, 15,696,000 ceee 1861 8,024,000 veee 1867, $2,873,000
1858, 13,286,000 ceee 1863° 91.749,000 aeee 1868 48,703,000
-1837. 90,056,000 ceee 1863, 19,081,000 eeee 1860. 14,046,000
1858, 11,870,000 ceee 1884, $7,411,000 ceee 1870, 15,182,000

1859, 81,481,000 ceee 1865. 17,621,000 cene 1871. 87,808,000
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Offered. Asked. Offered. Asked.

Tennessee 8s,0ld ........ 2 k¢t ] Arkansas 8s, fonded........... 06} 00
Tennessee 6e, new bonds... 72§ " Arkansas Ts, L. R., & Ft. 8. Iss. — 5
Virginia 6s,0ld.. ........ 67} 68 Arkansas 7s, Memphis & L. R, — [}
Virginis €, new bonds.... 78 3¢ Ark. 7, L R.P.B. &N. O.... 48 49
Virginia €, reg., old.. ... b4} - Ark. Ts, Miss. 0. & R. Riv..... - 9
Virginis s, reg., 1868..... - 18 Ohio 6, 1881........... eeee..x108 —_
QGeorgia be. .............. . 87 8 Obfo 6a, 18886................. x108 -
North Carolins 6s,01d..... 47 473 Iliinois Canal bonds, 1870.. .. 118 -
North Carolina F. A, '668... — 373 Illinois coup. &a, 1877....... .es 100 —_—
North Carolina F. A.'68.. 81 - Illinols coup. Gs, 1879.. —_
North Carolina, new bds,. 964 273 Illinois War Losn........ -_
North Carolina special tax. 20§ 903 Indiana 6s War Loan -—
BSouth Carolina Gs........ . - 80 Indiana Bs.......... -
Bouth Caroline, J. &J.... 024 628 Michigan Gs, 1878.. -
South Carolina, A. & O... [ -] Michigan G, 1878.. -
Missouri Cs........ . 96¢ 964 Michigan 6e, 1868 —_
Louisiana 8e.............. 70 - New York reg. Bounty Loan.. 106} 108
Louisiana 6s, Lev. bonds.. 70 - N. Y. Coupon Bounty Losa ... 110 -

Louisiana 8s, Lev. bonda.. — 8 N. Y. 6s, Canal Loan, 187%......x106 - i
Loaisians 8, Lev. bds. "15, 87 - N. Y. 6s, Canal Loan, 1878..... 108 108
Louisiana 7s, Penitent'y.. ® - - N.Y. 6, Canal Loan, 1874. ... 108 -
118 - N. Y. 6s, Canal Loan, 1875..... 106 -
1124 —_ K. Y. 6s, Canal Loan, 1877..... 108 -

1083 1044 N. Y. 64, Canal Loan, 1878..... 108 - .
... 10%% - N. Y. be, Canal Loan, 1874..... 101 -
-— » N. Y. b, Canal Loan, 1875..... 101 —_
108 1084  N. Y. b, Canal Loan, 1§76..... 101 -

Ahbunn&.l.ll.bondl. 7]

The National banks of New York eity are fifty-three in number, with a cash capital of
$73,285,000. The State banks are twenty-five in number, with a capital of $14,000.000, making in
all seventy-eight banks, with a combined capital of $87,235,000. The loans this year range from
968 to 293 millions, which {s largely in excess of 1860 and 1870. The comparative lisbilities and
sseets since January, 1867, have been as follows :—

Legal Weekly
1867, Loans. Specis. Cirendation.  Deposits. Tenders. Clsarings.
Jan. b....... $257,852.460 .. § 13,794,893 .. $82,762,779 .. $209,588,564 .. § 65,026,131 ..§ 466,987,787
July$........ 264,861,287 .. 10,858,171 .. 83,669,807 .. 191,524,812 .. 71,196472 .. 494,081,990
Jan. 4, 1868...949,741,297 .. 12,724,614 .. 84,184891 .. 187, 0'(0,780 62,111,201 .. 483268304
July$........281,945981 .. 11954780 .. 84082466 .. 221,000,808 .. 72,124,989 .. 525,646,009
Jan. 4, 1869...250,090,057 .. 20,736,123 .. 84,379,609 .. 180490445 .. 45896421 .. 585.304,799
Jan. 8, 1870...250,406387 .. 81,166908 .. 84,130,887 .. 179,129,394 .. 40,084.608 .. 899,355,316
July4.... .. $76,496,508 .. 81,611,330 .. 83,070,863 .. $19,083.428 .. B56.815.254 .. D63.786,404
Dec. 5.. .....266203148 ., 17,108,066 .. 322883388 .. 194991319 .. 01,257,656 .. 491,718,948
Jan. 2, 1871...268417,418 .. $0,028846 .. 383,158,314 .. 188288995 .. 44,245,338 .. 467,092988
.. 926283078 .. 81,764120 .. 215388595 .. 04,187,398 .. 098,827,987
.. 24,882207 .. 81,600,283 .. £25000,674 .. 08,019,768 .. 667,481,880
$91,082927 .. 17975002 .. 3810575,789 .. 923188085 .. 08,270,548 .. 648,349,103
15,097,180 .. 31,461,920 .. 933,840,925 .. 60,426,201 . 809,774,660
.. 15880114 .. 81,071,244 .. 288490760 .. 68.230.418 .. 664,800,350
18,760,890 .. 90988733 .. 241,853519 .. 70,000,583 .. 668:28,708
“ 18.......298,810,161 .. 12716158 .. 80740411 .. 941,804,888 .. 70.410,441 .. 719,872,488
“ 19.......298,134532 .. 13,989910 .. 830,662,098 .. 243,276.150 .. 72,178.964 .. 636,817,800

The rapid increase in deposits during the present year fully indicates the accumulating capital
from the interior ; while the reduced volume of specie shows that the banks are further from re-
sumption than they were several years ago. We consider the increase of the thirty millions in
loans since January last as a bad policy and giving too much g t to the foreign impor
tations which are largely in excess.
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The condition of our foreign trade we consider very unfavorable. The foreign imports sre
largely in excess of our means of payment, as they dernand and consume the specie which should
be retained by the banks as a preparation for cash puymenu. The importations since July 1,1870,
at this port alone have been ...c...covuieiiivniiiiiiiiitieniiiniinanas $ 887,884,000

And for the same period ln the preceding yeu-

S8howing an excess in 1870-"T1 of..c.cceu.ceveneenranens

During the same perfod of 1870-71 the foreign export of gold was $78,604,000, against $31,-
889,000 for the 11§ months of 1869-'70. It is very obvious that the country cannot afford this drain
for a much longer period. The revenues of the Custom-house confirm this excessive trade; the
duties received for 11} months of 1870-71 being $142,948,000 against $180,840,000 for the previous
year.

Forelgn exchange for this week's steamer is steady on the basis of 110} for the best bankers®
60 days’ sterling bills, and 110} for do. at short sight. We quote: Bills at 60 days on London,
109§ @ 109 for commercial ; 110 @ 110} for bankers'; do. at short sight, 110§ @ 110} ; Antwerp,
5.224 @ 5.163: Bwiss, 8173 @ 0.15; Hamburg, 85] @ 86 1-16; Amsterdam, 40§ @ 41; Frank-
fort, 40 @ 41; Bremen, 784 @ 794 : Prussian thalers, 71 @ 713. We annex the rates for the
third week in each month since February.

Siwty-days' Bills. March 90.  April90. May 2. June 922,
On London, bankers. .. ... 1094 @ 109F .. 1093@ 110 .. 110} @ 110¢ .. 110 @ 110}
“  commercial .. .. 100 @109 .. 1093 @ 1094 .. 109; @ 1104 .. 109 @ 109%
Amsterdam, per guilder . 401@ 414 .. 404 @ 41 .. 400 @ 414 .. 404 @ 41

Bremen, per rix-dollar.......... .8@ M¥t.. BE@ 9 .. BI@ 9 .. @ %
Frankfort, per florin ........... oo 408@ 41} .. A0} @ 41 .. 401 @ 41} .. 404 @ 41
Hamburg, per marc-banco .. 85} @ 86t .. 85 @ 86}.. 86 @ 86 .. 8% @ 86}
Prussian thalers................0 M@ TE.. M@ .. M@ 7@ .. 1 @ 71}

The following are the quotations for coin used in foreign exports:—

Ameriean silver, large, 973 @ 973 ; do. small, 96 @ 97; Mexican dollars, 104} @ 105}; English
silver, 4350 @ 436; Five francs, 95 @ 96; Thalers, Tl @ T3; English sovereigns, 459 @ 498 ;
Twenty francs, 883 @ 889 ; Bpanish doabloons, 16.00 @ 16.25; Mexican do., 15.50 @ 15.65.

The Philadelphia banks are thirty in ber, with a bined capital (all uriler the National
Bank Act) of $16,255,150. The loans for 1870 were uniformly about fifty-one millions, and have
now reached nearly fifty-seven millions. The deposits have now reached forty-seven millions,
s large increase over April. We annex the returns since August, 1867 :—

Legal Tenders. Loans. Speocte. Qéreulation. Deposits.
Aug. 8,1867...816,783,198 ... $53427,840 .... $802055 .... $10,6859325 .... $88,094543
Jan. 4,1868.....16,782433 .... 52,002804 .... 285913 .... 10,689,000 .... 386,621,274
July 6....c...ud 16,448,158 .... 03,608471 .... 283996 .... 10,625426 .... 44824398
Jan. 4, 1869.....18210,897 .... 50716999 .... 252488 ... 10,598,719 .... 88,2108

Feb. 1.... ... ..o 02,682,818 ... 802,783 .... 10,5083851 .... 89,617,948
Dec. 6........... we. 051968040 .... 982,468 .... 10,603,253 .... 88878538
" Jan, 8,1870.....12,670,198 .... 51,662,662 .... 1200096 .... 10568651 .... 38,990,001
Feb. T...........18,741,867 .... 01828568 .... 951,510 .... 10,568081 .... 89,512,149
Deoc. b......... 12,608298 .... 051,083,186 .... 800,705 .... 10814800 .... 88,652,309
Jan. 3, 1871.... 12,65&166 ... 51,861,827 ... 1,071,528 .... 10,818,213 .... 85,660,408
Feb.6....... 1&546.184 cees 08,018,868 ... 866106 .... 10,842928 .... 40897217
Mar. 6.... ceee DB 444,240 ... TI4399 .... 10942966 .... 89,975,267

cee. 04,040,616 .... 869651 .... 11074154 .... 88,667490
oo DABELAAD ... 856543 ... 11,196345 .... 48,024,711
... 00001625 .... 213998 .... 11,156498 .... 44,260,775
.......... cees D4951474 ... 185,681 .... ILIT43T0 .... 45,834,560
... 06000288 ... 166418 .... 1,189,085 .... 47848641
ceee BT824811 ... 150,208 .... 1L,184618 .... 47,184,278
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The stock market is comparatively dull, although the weekly clearings show that the stock
. transactions are really large. The clearings range from 660 to 800 millions, a large portion of
which are for stocka. We annex a summary of the highest prices at the close of the last eight
weeks :

8100KS, Apl.28. May5. May12. May19.Moy?26. Jun.2. Jun9. Jun.186.

N.Y. Cent. & Hudson River R.R.. 100§ .. 99% .. 98% ., 100t ..100 .. 99} .. 98} .. 98}
-N.Y.Cent. & Hudson RiverScrip.. 934 .. 95§ .. 94} .. 95§ .. 944 .. 93§ .. 98} .. 92§

Harlem R. R.............. eaeenas 183 .. 1824 .. 130} .. 183§ ..1°84 .. 134} .. 1834 .. 183
Erie R. R. Shares........... o021 .. 28% .. 233 .. 84 ..80.. 80 .. 81} .. 29§
Reading R. R. Shares... 1]0} L1183 L. 114 L 115 L 11T L. 1184 L. 1IT L. 1T}
Lake Shore & Mich. Sonth‘nR B 110§ .. 111§ .. 109§ .. 1134 ..1143 .. 114} .. 118} .. 114}
Toledo & Wabash B. R............ 65 .. 654 .. 64F .. 64} .. 64} .. 63F .. 63} .. 624
Pittsburgh & Ft. WayneR. R...... 100 .. 99% .. 994 .. 993 .. 99% .. 99% .. 99] .. 99}
Chicago & Northwestern R.R...... 85 .. 86} .. 84} .. 664 .. 88§ .. 86} .. 8¢ .. 19

Chicago & Northwestern pref.
Chicago & Rock Island R. R...
Milwaukee & St. Paul R. R...
Milwaukee & 8t. Paul pref .

.. 9T .. 98%.. OTh .. 95% .. 991 .. OSf .. 95} .. 99}
L1184 .. 115 .. 114§ .. 115§ ..119% .. 128} .. 121§ .. 122}
62 .. 0% .. €2F .. 6%} . m .. 624 .. 613 .. 61}
81§ .. 824 .. 813 .. 83 . .. 81} .. 81 .. 8of

Ohio & Misslssippi......... ... 63 .. Bl4.. bli. 58 m .. 48 .. 4T .. 4T
Central R.R.of N.J.......... 108 .. 108 .. 108 .. 114§ ..118} .. 113 .. 111} .. 110
Chicsgo & Alton R. R......... w119 .. 119 .. 119 .. 119§ ..110f ..~120 .. 119% .. 119§
Chicago & Alton pret.............. 120 .. 1203 .. 119} .. 121 ..121§ .. 120 .. 125 .. 1%4
Panams . R. Co............. .. 69 .. 68 .. b8 .. 052§ ..50 .. 40 .. B4 .. 04
Cleveland, Col., & Cin. R K....... 89§ .. 894 .. 80f .. 80 .. 89§ .. 6804 .. 89} .. 69}
Columbus, Chicago & C........ ... 28} .. 28 .. 24b.. %44..244 . 9. 22} .. 2}
Delaware & Lackawanna R.R...... 7094 .. 1104 .. 1094 .. 1104 ..110} . 1093 .. 108} .. 105

Hannibal & 8t. Joseph R. R...
Hannibal & 8t. Joseph pref...
Illinois Central R. R.........
Michigan Central R. R......
Morris & Essex R. R.........

... 108§ .. 108§ .. 108} .. 105 ..102¢ .. 100§ .. 95 .. 91}
oo 1043 .. 1043 .. 108} .. 1043 ..101 .. 100 .. 92§ .. 92
... 1854 ..185 .. 185§ .. 186 ..186 .. 188 .. 183 .. 188

1984 .. 1290 .. 1283 .. 124 124} .. 124§ .. 126 .. 126
92 .. 983 .. 98} .. 94 .. 94 .. 04 .. 94 .. 98}

Boston, Hartford, & Erfe R.R...... 2¢.. 2 .. 8 .. 8 .. 8 .. 8 .. 2% .. 2
Union Pacific R. R................ 834 .. 834 .. 85 .. 87i .. 844 .. 84 .. 8% .. 81}
Wesetern Union Telegraph Shares.. 60§ .. 59} .. 60} .. 60§ .. 9% .. 08 .. BS§ .. B9}
Mariposa Gold preferred........... 10 .. 10§ .. 113 .. 9% .. .. S8.. 8 .. T
Quicksilver Mnir§ Co. pref........ 12 .. 134 .. 12 ., 124 ..18 .. 18 .. 18} .. 18}
Pacific Mail Steamship Co.Shares.. 48} .. 48} .. 46 .. 46} .. 47 .. 43¢ .. 48§ .. 48}
Canton Company Shares........... 84 .. 824 .. 824 .. 8 ..824 .. 88 .. 824 .. 82%

Delaware & Hudson Canal Co...... 120 .. 119 .. 120 .. 122 ..124} .. 124 . 124 .. 1284
Dubuaque & Sioux City R. R....... 8 .. 84 .. & .. 8 .. 67 .. 8 .. 94} .. 8

An attempt was made at the Stock Board-last week to create a corner in the Shares of the
Chicago and Rock Island Railroad Company, which fnally failed, leading to the suspension of
the following parties:—H. A. Bowron, H. A. Denison, James Austen, J. W. Gitlespie, Earl &
Baltonstall, W. E. Tunis & Co., Dater & Timpson W. S. Woodward, A. G. Wood, Robert Waller
Hubbard, Craven & Co., Fanshawe & McDougal.

The Chicago and North Western R. R. Co. has declared s semf-annual div'dend of 4 per cent
Lake Shore and Michigan Southern R. R. Co., 4 per cent. New York and Huriem R. R. Co., 4 per
cent.

A prominent feature in the commercial history of the year 1871 is the large crop of cotton, which
has siready yielded 8,850,000 bales, against 2,800,000 bales last year ; and promises to yield by the close
of the season (August 31) over 4,100,000 bales. Tis large supply has reduced market values about
25@ 33 per cent,, viz., price of New Orleans cotton in Liverpool, June 1, 1868, 184d., June, 1869,
18d,, June, 1870, 11d., June, 1871, T tv 8d., 8o that the large crop of 1871 will yield in money no
more than that of 1870.



80 Notes on the Money Market. [Tuly, 1871.

The National banks of Boston are fifty in ber, with a bined capital of over $48,000,000,

and surplus profits, in October last, $12,872,576. The loans have advanced to 115 millions. We
snnex the returns for 1867-1869-1870-1871 :—

1867, Loans. Spects. Legal Tenders. Deposits. Oiroulation.
Aug.5......896367,358 .... § 472045 .... $15111,084¢ .... $33893850 .... $24,635075
Jan. 6, 1868. 94,069,249 .... 1466246 .... 15543160 .... 40836022 .... 24,624550
July6...... 100,110,830 .... 1617688 .... 15107307 ..., 48438654 .... 25314198
Jan. 4,1860. 93428644 .... 2908401 .... 12988843 .... 87588767 .... 25,151,840
Jan. 8,1870. 105,985,314 .... 8765348 .... 11874559 .... 40,007,225 .... 25280,808
Dec. B..... 108544507 .... 2105586 .... 12612076 .... 44345793 .... 24653980
Jan. 2,1871. 111,190,178 ... 2484386 .... 12872017 .... 46927971 .... 94,662,909

Feb. 6....... 113,578,740 .... 38406508 .... 12,771,765 ..... 47857934 .... 24769,289
Mar.6...... 111,651,118 .... 2492680 .... 12072109 .... 44977718 .... 94685788
Apl 8.... .. 111,725,848 .... 2063757 .... 12863408 .... 47,572458 .... 24,787,807
May 1....... 118,194,307 .... 1,854795 ... 12,563,549 .... 49,470,076 .... 94,875,838
“ M...... 118922400 .... 1890869 .... 12821,203 .... 51632273 .... 24928041
Juneb...... 114.564,740 .... 1,785,848 .... 12,644,832 .... 01,658,622 .... 24952703

“ 12....... 115788436 .... 1460600 .... 18877934 .... 01,269,058 .... 94,862363

Since our last monthly report the number of banks is larger by the addition of the NarTioxnarn
BaAXK of the COMMONWEALTH, organized in May last.

The following table lhovu the condition of the Bank of England in June, 1881, and in 1888-

1871, and the price of C s, and mint rate of Di ti—
June 18, June 10, June 9, June 8§ June 7,
1861. 1868, 1869, 1870. 18171,
Bank Circulation............ £19,932,000 .. £24,008,000 .. £33,806,000 .. £28,245,000 .. £34,642,000
Public Depoeits........ 7,567,000 .. 7415000.. 6949,000.. 10,715000.. 9,690,000
Other Deposits........ 10,952,000 .. 20,302,000 .. 17,160,000 .. 16,007.000 .. 17,800,000

Government Securities. 9,888,000 .. 18,294,000 .. 14.148,000 .. 18,018,000 .. 13,971,000
Other Securities....... 19,866.000 .. 18.850,000 .. 17,881,000.. 19,014,000 .. 16,684,000
Reserve of Notes & Coin 7,142,000 .. 18,668,000 .. 10,788,000 .. 12,789,000 .. 16,078,000

Coin & Bullion.............. 12,011,000 . 22,204,000 .. 18,630,000 .. 20,643,000 .. £5,319,000

Bank Rate of Discount...... 6peroent. 2percent. 4 percent. 3 percent. 2¢ per cent.

Price of Consols............. 90} 94 92 123 g
DEATHS.

At New Osrrans, June 4, 1871, accidentally, during the freshet, Gzoras A. Frerer, aged fAftr,
four years, cashier of the Union NarionaL Baxx or Nxw ORLEANS.

At Bostow, Thursday, June 1st, 1571, Parxar Foqa, of the banking firm of Foea, Bromuzz &
Co.
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Vor. VI. THIrD SEr1Es. AUGUST,1871. No. 2.

THE FINANCIAL ASPECT.

The weekly bank statements of New-York and other cities are
rarely examined with care, or digested by depositors, merchants
and capitalists; and yet these statements are a significant index to -
the financial condition of the country. '

They are important because the currency question is- one that
enters closely into the affairs of business men. Through them the
condition of their wives and families is largly affected—and no one
will deny that the rising generation is deeply concerned in the finan-
cial affairs of the next twenty or thirty years.

There is a false security felt by the community in the present con
dition of affairs, a feeling that is not authorized by existing facts.
The prevailing belief in the prosperity of the country rests %arge]y
upon bank returns, creating an impression that, because the banks
have widely extended their business, prosperity to the community
must follow. The bank statement shows that the city bank loans
increased since July, 1870, from $250,000,000 to $301,000,000. The
deposits have grown, within the same period, from $179,000,000 to
$257,000,000. If we could analyze the condition of the private bank-



82 The Financial Aspect. [August,

ing fraternity, probably a similar expansion would be exhibited by
them. But the specie reserve in our city hanks, for the same time,
declined from 831,000,000 to $12,000,000 in June, 1871! And why
is this?

Now, if our readers were to examine this state of affairs in a busi-
ness way, and with a commercial eye, they would conclude that the
true remedy for such an exhibit is for the future to husband our re-
sources more fully ; instead of which we are paying to Europe over
seventy-five millions annually in gold—an amount far beyond our
ability, and largely beyond the production of gold in the country.

We are, perhaps, no nearer to a resumption of specic payments
than we were four years ago. A sound policy dictates that, while in
a state of suspension, the banks should gradually enlarge their specie’
reserve; but the facts indicate that this will be done only by compul-
sion of law. The banks should retain at least one-half the specie they
receive from the Treasury, and thus enable themselves, in the course
of two, three or four years, to contribute to a general resumption.

According to the official reports, the national banks hold about four
hundred millions of dollars in government bonds, on which they re-
ceive over twenty millions in specie as dividends. If this amount
were withheld from circulation or sale, and kept as a reserve for four
or five years, the accumulations would largely aid the government and
the banks in a general resumption. The recent changes in the specie
reserves in the banks have been as follows :

Nat. Bank. Nat. Bank.
Specie. Specie.
January, 1866..... $16,909,000 July, 186%..... $20,755,000
April, “oL.. 13,854,000 October, “ . . . 11,749,000
July, ol 12,627,000 January, 1869.. ... 29,626,000
October, * ..... §,170,000 April, oo, 39,944,000
January, 1867..... 16,634,000 July, “ol. 18,455,000
April, “olll. 10,335,000 October, “ ..... 23,002,000
July, “o... 9,602,000 January, 1870... .. 48,345,000
October, “ ..... 10,256,000 Mareh, “oa... 37,096,000
January, 186S..... 18,103,000 June, “oeeenn 31,099,000
April, oL, 15,379,000 October, ¢ ..... 18,460,000

During this period the banks have realized perhaps one hundred
millions of dollars in gold, as dividends; which, as a reserve, would
now be highly important in the combined movement toward resumption.

If this accumulation, or a considerable portion of it, had been held
as a reserve, it would have a further and a conservative effect upon
the commercial relations between this country and Europe, by lessen-
ing the importations of foreign goods.

Our importations from abroad, from July 1, 1870, to the middle ot
June, 1871, are officially reported at................ $337,000,000
For the same period of 1869-70..................... 272,000,000

Imcrease. .. .. .o it i e .865,000,000
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The Custom House reports duties collected since July,

1870. . e i e $142,000,000

For same period, 1869-70............ .......cn... . 130,000,000

Increase, eleven months.. ... ... ... ... ........ 812,000,000
Our foreign export of gold from New:York alone, since

January, 1871, has been......... ... ... $40,000,000

And for the same period in 1870.................... 16,400,000

Increaseinsixmonths. ... ... ... .. .. Lol $23,600,000

We have parted in one year with more gold than the country has
produced in the same time ; it being conceded that the aggregate pro-
duction of gold and silver in the United States, annually, does not
exceed sixty, or at most seventy, millions of dollars, the aggregate of
which, since the close of the rebellion, has been about four hundred
or four hundred and fifty millions of dollars; and the foreign export
of gold at the same time has been largely in excess of this sum.

The national banks of the United States [1,800 in number] have,
within the past eighteen months, reduced their specie from $48,000,000
to $19,000,000 in June, 1871, a policy utterly at variance with the
true interests of the country.

The country is apt to forget that we are in a state of suspension—a
condition which every merchant regards as a disgrace. The general
government has cash liabilities of four hundred and thirteen millions,
and time obligations of two-thousand millions, while the banks have
cash liabilities of six hundred and fifty millions for deposits ; and for
circulation, three hundred millions ; while the public treasury holds
ninety millions in gold, and all the banke together about forty mil-
lions; total specie reserve one hundred and thirty millions, instead of
two hundred millions which it should be at this day.

The volume of the currency, in which should be included cash de-
posits, should be reduced gradually, so that seven hundred millions of
paper money may be reduced till it only meets the bona fide wants of
the countrv. If two hundred millions were enough in 1860, we cer-
tainly could make our exchanges in 1870 with four hundred milliong
or less. The commercial exchanges of the country are now so sys-
tematized and economized that the actual need of bank paper, per
capita, is less than in 1830 or in 1860. The commercial machinery at
this date is so thoroughly modernized that bank paper enters minutely
only into transactions between man and man. The check, the bill of
exchange, and the promissory note now take the place of the bank
note, in all large transactions.

If we would protect and nurse the public and private credit of the
country, and exhibit a favorable condition to Europe, we should at
once adopt measures to return to a specie basis. As soon as this
result shall be attained we can, as borrowers, approach the great
financial centres of Europe with some confidence, and obtain moncy
at lower rates of interest.
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In a social point of view this change is very important. A suspen-
gion of specie payment necessarily and inevitably produces demoral-
ization, disorder and uncertainty. All contracts, during such a con-
dition of affairs, are made without any assurance of the value of the
coming currency.

The official returns of our foreign imports and exports for the past
fiscal year, ending June 30, 1871, present most extraordinary features.
and demonstrate both recklessness and extravagance on the part of our

eople. The foreign importations, in gold values, for this year, were
three hundred and fifty millions, an increase of about sixty millions
beyond the preceding year. This, our readérs will bear in mind, is
for the port of New-York alone, viz:

Foreign Imports at New-York for the Fiscal Year ending June 30.

1869. 1870. 1871,
For consumption. . ... $149,467,646 ..8151,655,454 ..$194,198,89S
For warehousing..... 117,994,646 .. 115,614,843 .. 131,133,036
Freegoods.......... 14,652,449 .. 13,358,510 .. 23,097,561
Specie and bullion.... 13.057,749 .. 12,940,161 .. 9,443,737

Total ent. at port ....$295,202,490 ..8293,568,96S ..$358,173,232
Withdrawn ......... 101,101,973 .. 115,445,811 .. 114,423,936

The above importations consisted of the following :

1869. 1870. 1871.
Dry Goods ......... $92,499,842 .. $96,414,276 ..8$126,123,210
Gen.Mdse........... 159,644,899 .. 184,214,531 .. 222,606,285
Specie and bullion ... 13,057,749 .. 12,940,161 .. 9,443,737
Total imports . ...... $295,202,490 ..$293,568,968 ..8$358,173,232

The general merchandise includes tea, coffee, sugar, spices, drugs.
metals, liquors, wool, hides, &e.

The customs are collected on goods thrown upon the market, and there-.
fore when the stock in bonded warehouse increases, the cash duties
do not keep pace with the total imports landed at the port.

Revenue from Customs at New-York.
1869. 1870. 1871,

In June............ $6,411,294 .. 89,740,549 .. $10,092,909
Add 5 months. ...... 55,066,116 .. 57,841,261 .. 63,599,197
Six Months......... 863,467,409 .. 867,581,811 .. $73,692,107
Fiscal year......... 121,313,373 .. 129,134,119 .. 141,421,292

Notwithstanding the fact that part of the large increase in the im-
ports have not yet paid duty, the total received here was $141,421,-
292 in gold.
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Against these large importations, the exports are only $222,000,000
in goods, produce, &c.; and the remainder is liquidated by gold, viz :
Erports from New-York to Foreign Ports for the Fiscal Year ending

June 30.
. 1€69. 1870, 1871.

Dom. produce....... $158,766,435 ..$188,720,230 ..$213,306,021
For. free goods ...... 353,545 .. 525,596 .. 611,328
Do. dutiable....... 6,803,221 .. 8,999,561 .. 8,799,617
Specie&bull’n ...... 37,189,892 .. 33,497,155 .. 82,905,497
Total exports - ...... $203,113,093 ..$231,742,542 ..$305,622,363
Do. exclusive ’

of specie. .. ...... 165,923,201 .. 198,245,387 .. 222,716,866

These figures claim the careful consideration,of all our commercial
and financial people. With a public debt of two thousand millions.
and a paper currency of seven hundred millions, we require more
stringent financial measures than now prevails.

STOLEN OR LOST BONDS.

Registered Bonds Caveated at the Treasury Department, July 1,
: 1871.
Act of January 28, 1847.—8$200 each—1,620, 1,710, 2,132, 2,270,
2,271.
$300 each—1,697, 1,698, 1,699 ; 500 each—2,987, 3,085.
$1,000 each—7,422, 7,598, 7,599, 8,430 ; $5,000 each—3,044.

Act of February 8, 1861.—81,006 each—5,221, 5,712, 6,125, 8,379,
8,380, 8,381, 8,382 ; $5,000 each—2,280.

Act of July 17, 1861.—$100 each—30, 31, 752, 8§88.

8500 each—933, 1,867, 3,471, 4,303.

81,000 each—2,463, 6,861, 8,081, 8,713, 11,429, 18,114, 20,341,
21,419, 21,463, 31,464, 21,465, 21,466, 23,282, 26,541, 26,542, 26,543,
26,544.

85,000 each—6,195, 8,438, 8,761 ; $10,000 each—11,138, 11,140,
11,452.

Act of February 25, 1862.—8%50 each—658, 742, 1,509; 8100
cach—1,299, 1,748, 1,749, 1,750, 1,869, 1,870, 1,871, 1,872, 1,873,
1,874, 3,441, 3,442, 3,443, 3,547, 3,549, 4,081, 4,308, 4,309, 4,627,
1,931, 5021, 5,168, 5,169, 5,170, 11,404, 11,405, 11,406, 14,113,
14.114.

$500 each—1,273, 1,357, 1,358, 1,359, 1,360, 1,361, 3,460, 4,323,
5,290, 7,636, 7,747, 8,051.

$1,000 each—2,122, 2,633, 2,634, 3,308, 3,309, 3,310, 9,023,
9,024, 9,025, 9,026, 9,027, 9,028, 12,110, 12,111, 23,029, 23,030,
23,031, 23,429, 23,430, 23,431, 23,559, 23,560, 26,490, 26,491, 26,492,
26,493, 27,666, 28,023, 31,360, 32,263, 32,721.
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$5,000 each.—1,635, 3,796, 7,553, 9,587, 10,169 ; 810,000 each—
318, 10,770, 10,771, 10,772, 10,773, 10,774, 12,813, 12,814, 12,815.

Act of March 3, 1864, 10-40’s.—8100 each—1,582, 1,583,.1,584,
1,585, 3,189, 3,190 ; $1,000 each—230, 1,785, 9,746, 9,747, 9,748,
9,749, 11,652, 13,247, 13,248, 13,365, 13,366, 13,367; $5,000 each---
5,446.

Act of June 30, 1864.— 850 each—327 ; $100 each—2,115, 2,118,
2,316, 2,317, 2,318. .

8500 each—1,414; $1,000 each—%,143, 4,144, 7,907, 8,594, 8, 590,
8,696, 8,597, 8,598, 8 599; 35,000 each—2,275, 3,088, 3,089, 3,090.

Act of March 3, 1863.—8%10,000 each—4,605, 4,606.

Act of Marck 3, 1865, May and November—8100 each—2,405,
2,406 ; 8500 cach—839, 871.

81,000 each—645, 646, 2,538, 2,539, 2,540, 2,543, 2,544, 3,579,
3,580, 4,356, 4,357, 4,358, 4,359, 4,360, 4,361, 4,362, 4,363, 4,364,
4,365, 7,842, 7,843, 9,878, 9,879, 9,880; 85,000 each—1,676; $10,000
each—1,488.

Act of Marck 3, 1865—July, 1865, Consols.—$100 each—2,619,
3,785, 3,786, 3,787, 3,788; 8500 each—62, 1,853, 1,854, 1,985,
2,047, 3,852, 3.853, 5,906, 6,230, 6,231, 6,595; $1,000 each—189,
1,293, 6,331, 13,126, 13,127, 14,371, 14,372, 15,111, 16,331, 16,332,
16,959, 16,960, 17,003, 17,004, 17,005, 18,878, 18,879, 18,880, 19,025,
20,032, 20,033, 22,807, 22,925, 22,926, 22,927, 24,768, 24,769, 24,770,
24,771; 85,000 each—2,340, 2,667, 2,668, 3,907, 4,987, 5,645 ;
#10,000 each—3,226, 3,227.

Act of March 3, 1865—1867, Consols.—$50 each—353, 632, 929.

8100 each—619, 620, 3,528, 5,162, 5,163, 5,164, 5,165, 5,166, 5,255,
5,256, 5,257, 6,686, 6,687, 6,688, 6,964, 6,965, 7,323, 7.324.

$500 each—491, 492, 1,115, 2,971, 2,972, 2,973, 3,177, 3,180
3,377, 3,436, 3,437, 3,515, 3,516, 4,453, 5,347.

$1,000 each—3,357, 3,358, 7,148, 7,149, 11,621, 11,634, 11,635,
11,646,11,647, 11,648, 11,649, 11,650, 11,651, 11,653, 11,654, 12,208,
12,209, 12,211, 12,214, 12,215, 12,689, 12,690, 12,691, 12,695, 12,696,
12,697, 12,698, 14,316, 14,317, 14,318, 14,319, 14,320, 14,321, 14,321,
14,323, 14,324, 14,325, 15,121, 15,122, 16,637 ; $5,000 each—152,
182, 872, 874, 3,620, 3,623, 3,625 ; $10,000 each—2,812.

Act of March 3, 1865—1868, Consols.—3500 each—355, 356, 357,
358, 359, 360, 361, 362.

$1,000 each—1,061, 1,062, 1,063, 1,064, 1,615, 1,616.

Central Pacific Railroad, 1868’s.—$5,000 each—310.

Union Pacific Railroad, 1868's.—$1,000 each—1,562, 1, 563.
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TREASURY OF THE UNITED STATES.

FRANCIS E. SPINNER, TREASURER.

Assistant Treasurers of the United States.

L. R. Tuttle, Washington, D. C. ‘ J. D. Geddings, Charleston, S. C.
Franklin Haven, Jr., Boston, Mass. Charles Clinton, New Orleans, La.
Thomas Hillhouse, New York, N. Y. i C. N. Felton, 8an Francisco, Cal.
George Eyster, Philadelphia, Pa. l Peter Negley, Baltimore, Md.
Albert G. Edwards, Saiut Louis, Mo |

Designated Depositaries of the United States.

R. W. Daniels, Buffalo, N. Y. F. M. Lamper, Olympia, Wash. Ter.
James E. McLean, Chicago. Ill. Henry Warren, Oregon City, Oregon.
R. H. Stephenson, Cincinnati, O. Thomas 8teel, Pittsburgh, Pa.
James P. Luse, Louisville, Ky. E. W. Little,¥Santa Fe, N. M.
‘Wm. Miller, Mobile, Ala. * Charles H. Lord, Tucson, Arizona Ter.

The recent case of the United States against Jay Cooke & Co.,
bankers, for the recovery of eighteen 81,000 seven-thirty treasury
notes, which notes, after payment by the Treasury Department,
were found, as is dlleged, to be counterfeit, came before the United
States Courts. The total claimed to be thus paid amounts to $50,000 ;
the action in the present case being for the recovery of eighteen
notes, presented by the defendants, Jay Cooke & Co. Among the
other parties against whom similar actions are Vermilye & Co., of
New York, and Brewster, Sweet & Co., of Boston. The facts are
that the seven-thirty notes in question were presented to the Sub-
Treasury at New York, and accepted and paid. The notes were soon
after transmitted to the department at Washington, and were found
to be counterfeits. All the spurious notes were returned to the Sub-
Treasurer, who demanded restitution on the part of the Government.
The defendants, with the other bankers, refused to make restitution.
The defence claims, first, that the notes are genuine; second, that
if even they were counterfeits, the same rule must apply to transac-
tions with the Treasury Department that in a similar case would
apply to a private banking association. The Government, in answer
to this, contends that the Sub-Treasury at New York is merely an
agency established there for the convenience of business, and that
an acceptance by the Sub-Treasury of these particular notes, and
payment thereof, cannot be considered a final redemption until after
examination at Washington they receive final cancellation at the
Treasury Department. If, as asserted by the defence, it was a mere
contract ‘between these defendants and the Sub-Treasury, the very
discovery that the notes were fraudulent acted as a repeal to the con-
tract, inasmuch as there was no consideration. Judge Blatchford,
after patient hearing of argument, decided the question as to the
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liability of the defendants, saying that inasmuch as the United States
Sub-Treasury or the Treasury Department itself had no right to take
any. but good notes, the contract must be null and void, that the
defendants, in presenting these notes to the Sub-Treasury, repre-
sented that they were genuine notes, and accepting that representa-
tilon, the Sub-Treasury had paid the money of the Government upon
them.

THE PAYMENT OF STOLEN BONDS.

On the 30th of November, 1869, the National Bank of Port Jervis
was entered by burglars, and beside a large amount of other valua-
bles, about $11,000 worth of bonds of the town of Deerpark were
stolen. James J. Terwilliger was among the losers, and at the maturity
of some of his stolen bonds he demanded payment of R. W. Palmer,
then Supervisor of Deerpark. Mr. Palmer refused to pay them
unless the bonds were produced, although indemnity was guaranteed
him against individual loss. The matter was taken to the Courts,
and came before Judge Pratt, at Newburgh, who instructed the jury
to find for the plaintiff to the full amount of the bonds due, and to
add five per cent. extra allowance. Motion for a new trial was
denied, and thirty days’ stay granted in which to appeal.

DECISIONS BY THE TREASURY.

[. MuTILATED CURRENCY.—II. DrRAFTS To ORDER—III. DUuTY
oN Derosits.—IV. Express REeceiprs.—V. Tax ox DEe-
POSITS.— V1. AsSISTANT CAsHIERS.—VII. LEcaL TENDER
NoTes.

L.—Discount on Mutilated Currency is proportioned to the Aggr:egale
Loss, Reckoning by Twentieths.

Deductions are made [from the face value of mutilated currency
on redemption thereof at the T'reasury] for only the aggregate propor-
tion missing, and the printed diagram [furnished by the ﬁepartment]
is divided into spaces merely for convenicnce in estimating the loss.
No matter how many parts of spaces may be missing, no deduction
will be made unless the aggregate loss is more than one-twentieth of
the original proportions of the note. Thus, there might be one-tenth
of each of nine spaces missing, but as the aggregate loss would not
exceed one-twenticth [of a note], no deduction would be made. For
a loss of more than one-twentieth, but not more than one-tenth of the
original proportions of a note, but one-twentieth of the face value
will be deducted ; for [a loss of] more than one-tenth but not more
than three-twentieths, but one-tenth will be deducted; and so on
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until the loss equals half a note, in which case one-half will be de-
ducted.— Letter to S. D. Mentz, Westerly, R. 1, May 20, 1871.

2.—Drafts Payable to Order of deceased Officers of the United States
must be Indorsed by their Personal Representatives.

The indorsement of his successor in office will not be accepted on

a Treasury draft payable to the order of a deceased surveyor-general

gor other officer of the United States]. Such a draft should be in-

orsed by the executor or administrator of the payee, and be accom-

panied when presented for payment by proper evidence of executor-

=hip or administratorship, as the case may be.— Letter to Depository
U. S., Ckicago, Ill., June 10, 1871.

3.—All Classes of Bona Fide Deposits should be included in Com-
puting Average Deposits of National Banks in returns
of Semi-annual Duty.

The paragraph headed “ Deposits’ in the blank returns [of simi-
annual duty] furnished by the Treasurer’s office, defines all items sub-
ject to duty in making up the average deposits for each term of six
months ; and every [national] bank should make an average of «ll
deposits, including the average collections made for other banks, and
excluding only checks not payable on the day deposited from that
day’s averages. The law contemplates payment on all classes of bona
fide deposits, and nothing beyond that.— Letter to National Exchange
Bank, Baltimore, Md., June 22, 1871.

4.—Ezxpress Receipts for Remittances of Mutilated Currency to
Treasurer are not required.

Express receipts for remittances of mutilated currency forwarded
to the Treasurer’s office are of no use or value to the office. A simple
letter of advice, describing the remittance and stating how the returns
shall be made [whether by check, new currency, or credit in account]
is all that the office requires to accompany such remittances.— Lez-
ter to National Exchange Bank, Columbus, O., June 23, 1871.

5 —Neither Debit Balances of Banks and Bankers nor Clearing-
House Lists of Deposits can be Deducted from Average
Deposits in Semi-annual Returns.

In returning to the Treasurer’s office the deposits of a national
bank for payment thereon of [semi-annual| duty, the aggregate of
balances on its books standing to the credit of banks and bankers
should be included as deposits, without regard to the amounts that
may be due from banks and bankers. The latter cannot be deducted
from the former to find the dutiable deposits. The clearing-house
lists of deposits is not intended to be embraced in the last clause of
the paragraph defining deposits [permitting certain exclusions to be
made from each day’s balances of deposits], but ¢ only such checks
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on city banks as were deposited on ¢tkat day-for collection with the
understanding that the money was not to be drawn from the bank until
the mext day.” After having computed the average amount of deposits
of individuals and credits of banks and bankers, no deductions there-
from can be properly made for either clearing-house lists, the debit
balances of banks and bankers, or any other form of exemption that
might suggest itself to officers of national banks.— Letter fo National
Exchange Bank, Baltimore, Md., June 28, 1871.

6.—Indorsements of Assistant Cashiers of Banks are Recognized.
Indorsements of assistant cashiers for the banks of which they are

officers are recognized as valid by the department.—Letter of
Depositary U. 8., Cincinnati, 0., June 10, 1871.

7.—As to the Numbers on Legal Tender Notes Redecmed.

No numerical register of the redemptions of legal tender notes has
been kept; it is therefore impossible to say whether legal tender
notes of any given numbers have been paid.—Letter to First National
Bank, Centralia, Ill., June 15, 1871.

FOREIGN EXCHANGE.

The cards of the following houses, drawers of bills on Europe, may be found
in the advertisement pages of the BANKERS’ MAGAZINE or BANKERS' ALMANAC.

NEW YORK, JULY, 1871.

Names. Location. Draw on
Babcock Brothers............ 37 William. ..City Bank, London.
Eugene 8. Ballin & Co....... 24 Ex. Place..Union Bank, *
Bank of California (agency)--.31 Pine ...... Oriental Bank Corporation, Lond.
Bank of British N.Am. (ag’cy).48 Wall...... Bank of British N. Am., London.
Blake Brothers & Co.......... 52 ¢«  ....Pixley, Abell, Langley & Black.
Bowles Brothers & Co........ 19 William. .. Union Bank, London.
Brown Brothers & Co........ 61 Wall...... Brown, Shipley & Co.
Henry Clews & Co.cecenvee 32 % L.L. Clews,Habicht & Co., 5 Lothbury.
Jay Cooke & CO .o ccnn ..., 1 Nassau ...Jay Cooke, McCulloch & Co.
Drexel, Morgan & Co.........53 Ex. Place.J. S. Morgan & Co., London.
Duncan, Sherman & Co....... 9 Nassau . .. Union Bank & Baring Bros. & Co.
A. Frank & Brother.......... 26 Broad..... City Bank, “
Eugene Kelly & Co.......... 21 Nassau.-..Smith, Payne & Smith, ¢
James G. King’s Sons........ 54 William. .. Baring Brothers & Co., ¢
Knauth, Nachod & Kuhne....51 Broad..... Alliance Bank, [
Morton, Bliss & Co..........30 “oL Morton, Rose & Co.,
John Munroe & Co.cenun..... 8 Wall...... Alexanders, Cunliffe & Co.
Rider & Cortis......coo...... 73 Broadway.Royal Bank of Ireland, Dublin.
James Robb, King & Co...... 56 Wall...... City Bank, London.
C. B. Richard & Boas......... 6 Barclay...C. J. Hambro & Sons, London.
J. & W. Seligman & Co. .59 Ex. Place.Seligman Brothers, “
F. Schuchardt & Sons........ 40 “ .London Joint Stock Bank.
Tucker, Andrews & Co.......52 Wall...._. J. W. Tucker, 3 Rue Scribe, Paris.
Dominion Bank (agency)..... 59 ¢ ...... Bank of Montreal, London.
Wells, Fargo & Co.c.c....... 82 Broadway.Union Bank, ¢
Williams & Guion............ 71 Wall...... A. S. Petrie & Co., London.

*»* Many of these parties draw also on other London Houses, and a'so draw on Paris and
other Continental cities.
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FOREIGN BILL DRAWERS IN BOSTON.

Names. Location. Draw on

Bowles Brothers & Co........76 State............Bowles Brothers, Paris.

Blake Brothers & Co.......... 28 ¢ .eeee.......Geo. Martin & Co., Lond.

Page, Richardson & Co....... 70 ¢ eeeaaal City Bank, London.
Foreign Bill Drawers.

Buffalo, N. Y..... John Stellwagen............... Union Bank, London.
Chicago, ILLS.....State 8avings Institution.......J. Caesar & Co., London.
« o The Marine Bank............ .. Baring Brothers & Co.

Cincinnati, O.....Gilmore, Dunlap & Co....... .. Union Bank.

o . J. A. Hemann & Co........... Consolidated Bank.
Charleston, S. C.. South Carolina Loan & Trust Co.Baring Brothers & Co.
Philadelphia, PA..Jay Cooke & CO.cuuueoeo o L. Jay Cooke,McCulloch& Co.

“ “ Drexel & C0---. ccv-....:. .... Drexel, Harjes & Co., Paris.

“ ¢ Dunn Brothers.......... <. Union Bank, London.

St. Louis, Mo..... State Savings Association.. . ....Smith,Payne&Smith,Lond.
“ “ The German Bank.............The Union Bank .
“ « The Citizens Savings Bank..... London Joint Stock Bank.
Toronto, CANADA.. The Dominion Bank........... Bank of Montreal.
“ (L ..Canadian Bank of Commerce...Bank of Scotland.
Quebec “ ..Quebec Bank..... ............ Union Bank, London.

Standard Works on Foreign Exchange, &c.

I.--Government Bonds.

Comparative Tables of Rates in Gold and Currency, of United States Govern-
ment Bonds or other American Securities between New York and London,
Paris, Frankfort, Berlin, Hamburg, Amsterdam, Brussels, and Antwerp; anp
between London and the Continent. By Lewis G. Hansen. New York, 1871

Quarto, price, $20. .

IL--London and New York Equivalents for United States

Securities computed at all values of gold and rates for exchange. These Tables
show the American:currency equivalents of London prices for United States
stocks and shares, at all values of money based on the par of exchange; that is,
94 per cent. premium.

56 pages, pocket-book form, morocco, $2.

I1L.--Sterling Exchange Tables.

Tables for converting sterling into currency, and currency into sterling, from
par to 124 per cent. premium; increasing by one-eighth of one per cent., in which
the value of every part of the pound, progressing by one penny, at all the differ-
ent rates of exchange, is given at siggt.

One volume, octavo, price, $3

IV.-=-Tables of Advance on Sterling Money.

Tables of advance on sterling money, on a correct basis, as established by
Congress. July 27, 1842, from par to 100 per cent. on any amount from a farthing
to fivé hundred pounds sterling; also, showing the value of sterling money at
from five to ten dollars per pound, increasing by ten cents and twenty cents to
the pound, and on any amount from one farthing to five hundred pounds. $10.

V.=-=French Exchange Tables.

Tables of French exchange, showing the value of francs and centimes in dol-
lars and cents, at all the different rates of exchange from franes 5.00 to francs
5.50 per dollar, increased by 5-8 centimes; also, at the nominal par of 5.33}, and
at the rate established by the Treasury for the payment of duties.
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THE DAILY PRICE OF GOLD AT NEW-YORK.
(Continued from page 63, July No.)
The following Monthly Table shows the lowest and highest premium daily on
gold at New-York, in the month of June, 1871, compared with the same period in
the years 1866-70. Those with a star indicate the lowest and highest of the month.

|
JUNE. 1871. | 1870. | 1869. 1868.! 1867. | 1866.

1{Thursday..|[*11§ 12} | 14§ 14§ | 38§ 394 [*39% 397 *368 36§ No Board.
2Fnday -...| 12} 123 | 144 *143| 383 39§ | 398 404 Swum. | 408 41§
3|Saturday ..| 11§ 124, 143 144 38 38%| 39 40} 36§ 37i| Sam.
4Sunday.| Sum. | 14} 143|373 34|40 404 363 373|404 44
.')l.\[onday-.. 113 12%| Sum. | 38§ 387393 40 | 364 36a| 437 46§
6Tuesday ..| 124 123|133 143 | Sum. | 394 39%. 36§ 363|443 45%
7[Wednesday| 12 124|134 14 | 384 39 | Sum. 364 36§| 428 454
RThursday .| 124 128 13} 134| 38% 39 | 394 393 36§ 37 | 38§ 41§
9Friday ....| 124 124| 13§ 133 38f 394|308 39% Sum. |39} 40
loiSaturday -.| 124 128 | 133 13§ | 334 39g 39§ 39! 36} 374| Sum. -
liiSunday. Sun. |13} 13§ 38§ *398 | 39F 40 37} 37 |"37§ 394
12 Monday ...| 128 12| Sum. | 393 394| 39% 403 374 373| 41¢ 434
13| Tuesday-..| 124 12§ 133 | Sam. | 397 40 37 374| 42F 451
14|Wednesday| 12 123 13 [ 39) 393 Sum. |37 373|458 47}
15Thursday..| 124 128 | 12§ 133|374 38| 40 403 37 373 47§ 49§
16Friday ....| 12§ 124! 13 132 37§ 38 | 408 40§ S 54§ 60
17:Saturday . .| 124 128 123 131 37§ 33}| 40§ 414 374 378| Sun.
I8 sunday. Sum. | 12§ 134! 37 33 | 404 40§ 37& 38 | 553 *67%
19)Monday .- | 12§ 12§| Swum. [*363 37 | 404 403" 37% 38%| 494 543
20|Tuesday...| 12§ 124! 12¢ 123 | sum. | 40§ 40 513 53§
21|Wednesday| 124 124] 12§ 12| 364 373| Sam. 334 | 484 504
22/Thursday..| 124 124 | 12§ 123! 37§ 38} | 40} 403 38 384|484 49§
23(Friday -...| 128 124( 11§ 11337 37440 40§ Sum. | 513 53]
24|Saturday . .| 124 1281 113 113 | 368 371 | 40} *40% gf 324 | sum.
2% sunday. Sun. |11 113|37 374| 40§ 404 32f *333| 52 53§
26|Monday ...| 128 12§| Swum. | 373 378| 40 403! 38 383 54§ 57
27|Tuesday...| 128 12§ *10§ 114 Sum. |40 40§ 377 384|544 56
28 Wednesday| 12§ 134| 10§ 114|374 373| Sum. 373 384|514 54}
Thursday..| 12§ 13%| 113 1131374 374| 40 404! 38f 334|534 55
Friday ....| 12§ *13}| 114 113 37 37} 404 40g| Sumn. | 52§ 54
| i

—
[

o
=
=
.

K
&

gk

MONTHLY PREMIUM ON GOLD AT NEW-YORK, 1866-70.

DATE. 1866. ! 1867. 1868, 1869.

January ...[ 36§ 44 R 334 424 34 36% 19§ 234
February ..| 35§ 40 35§ 40 398 44 30§ 36 15 1%
March..... 25 36 338 40 373 41§ 304 32 104 16
April . E B

May.. 25§ 41 343 38 394 404 348 443 133 154
June ......| 37§ 67% 368 333 398 413 37 39 10§ 14%
July ...... 47 55 3B 40§ 40} 45% H 37 114 223
August ....| 464 521 | 39§ 428 | 434 50 314 26 143 22

September .| 43} 47 40% 46 414 45} 338 62 12§ 16}
October... | 454 548 404 45 333§ 408 ¢ 31 113 144

November..| 374 48} 374 41 3R 37 214 283 10 134
December..| 31} 41 33 37 344 36% 19 24 104 113

For the daily price of gold from Junuary, 1862, to December, 1869, see the Bankers’ Almanac
for 1871, pp. 186-192.
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PUBLIC DEBT OF THE UNITED STATES.

1
Per cent. | Principal. Intcrest.

Old Debt...ooveninnnnns | Various, priorto 1837+ 4t06... | $57,665.00 $64,174.81
Loanof 1842............. April 15, 1842........ 6. ! 6,000,900 360.00
Mexican Indemnity Stock. , August IO 1846..... . ! 1,104.91 85.74
Loanof 1847......... ... lJunuan 28, 1847..... | 2,150.00 741.00
Bounty Land Serip. .. 6. .| 3,975.00 241.50
Loanof 18438......... oo 24,900.00 1,281.00
Texan Indemnity Stock. e 181,000.00|  12,100.00
Loan of 1860............. | 56,000,001 11, ,7:, 1]
Treasury Notes prior to *46 V. arlous priorto 1846. 1-10to G ; 82,675.35 .’,GT .76
Treasury Notes of 1846... July 22, 1816........ 1-10 to 6! 6,000.00 206.00
Trensury Notes of 1847 ... " January 28, 1847, 6....... 950.00 7.00
Treasury Notes of 1857... December 23, 1857... 3106... 2,000.00 108.00
Treasury Notes of 1861, 2,1861....... I PR . 3.200.00 384.00
Seven-thirties of 1861.. Julv 17, 1861.. 17 310 : 2,051.52
One-year Notes of 1363.. | March 3, 1863, B T 6,298.85
Two-year Notes of 1863.. March 3, 1863 .. 000 Beveens ,155. 5,871.03
Compound interest Notes. Mar.3,63; June 30,64 6....... . 789,440.00! 155,595.48
Seven-thirtiesof '64and '65 | June 30 "61; Mar. 3 65> 7 3-10.. 470,000.00, 35,366.18
Certific's of Indebtednees. | Mar.1,17,'62 2, ; Mar.3, 763 6....... 5,000.00 313.48
Temporary Loan.........|June 30,1864 ......... 4t06... 80,710.00; 7,442.34

Debt on which Interest has ceased since Maturity ...... i $1,999,002 .26 |3307,l'.'8.69

i

BANK DIVIDENDS PAYABLE JULY, 1871.

Philadelphia.—THE First NATIONAL BANK, Six per cent—
TaE E1GHTH NATIONAL BANK, Five per cent.—THE READING RATL-
ROAD CoMPANY, Five per cent.—THE BANK oF NORTH AMERICA,
Ten per cent.

.

New Orleans.—THE SoUTHERN BAXK, Five per,cent.—THE Hi-
BERNIA BAXNEK, Eight per cent.

KexTucKY. —THE BANK oF KENTUCKY, Louisville, Four per cent.
THE FArRMERS’ BANK oF KENTUCKY, Frankfort, Four per cent.—
THE NorRTHERN BANK oF KENTUCKY, Five per cent.—THE BANK
oF LouisviLLE, Three per cent.

CANADA BANK DIVIDENDS, 1871.

Name of Bank. Capital Authorized. Capital Paid. Dividend.
Bank of Montreal...........$6,000,000 $6,000,000 8 per cent.
Canadian Bank of Commerce.. 4,000,000 3,189,000 4
Bank of Toronto.ee.ee....... 2,000,000 1,276,000 4 ¢
Royal Canadian Bank........ 2,000,000 897,000 4 &
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BANK DIVIDENDS, JULY, 1871.

NAME OF BAXNK. CAPITAL, DIVIDEND, PROFITS,
July, 1871, July, 1871. June10, 1871.
Per cent. Amount.

National Bank ot Commerce....... $10,000,000 .. 5 ..$500,000 ..$3,429,216
Fourth National Bank............. 5,000,000 .. 4 .. 200,000 .. 1,318,146
Metropolitap National Bank........ 4,000,000 .. 5 .. 200,600 .. 2,053,351
“Bank of America...... ...... . 3,000,000 .. 5 .. 150,000 ..$1,946,800
Bank of New-York........... 3,000,000 .. 5 .. 150,000 .. 885,262
Central National Bank............. 3,000,000 .. 4 .. 120,000 .. 441,223
Merchants' National Bank......... 3,000,000 .. 4 .. 120,000 .. 896,055
National Park Bank.... ......... 2,000,000 .. 6 .. 120,000 .. 1,511,300
Continental National Bank.... ..... 2,000,000 .. 4 .. RO,000 .. 230,280
Mechanics’ National Bank......... 2,000,060 .. 5 .. 100,000 .. 987,794
Phenix National Bank ......... ... 1,800,000 .. 34 .. 63,000 .. 332,218
Ninth National Bank.............. 1,500,000 .. 5 .. 75,000 .. 256,606
Importers & Traders’ National Bank, 1,500,000 .. 6 .. 90,000 .. 1,192,200
Merchants’ Exchange National Bank, 1,235,000 .. 3 .. 37,050 .. 140,638
Hanover National Bank............ 1,000,000 .. 4 .. 40,000 .. 233,540
National Broadway Bank ...... ... 1,000,000 ..12 .. 120,000 .. 1,613,490
Market National Bank............. 1,000,000 .. 5 .. 50,000 .. 440,331
Tradesmen’s National Bank........ 1,000,000 .. 6 .. 60,000 .. 595,384
*Bank of North America........... 1,000,000 .. 34 .. 35,000 .. 1176,800
Third National Bank.............. 1,000,000 .. 4 .. 40,000 .. 324,540
Tenth National Bank.............. 1,000,000 .. 4 .. 40,000 .. 119813
National Shoe and Leather Bank... 1,000,000 .. 6 .. 60,000 .. 927,711

National Butchers & Drovers’ Bank. 200,000 .. 5 .. 40,000 .. 350,483
National Bank of the Commonwealth, 750,000 .. 3 .. 22,500 .. 122,794

Ocean National Bank....... .... 1,000,000 .. .. .. ...... .. 265,592
Leather Manufacturers’ Nat. Bank.. 600,000 .. 6 .. 36,000 .. 670,224
Seventh Ward Bank.............. 500,000 .. 34 .. 17,500 .. 97,467
First National Bank............... 500,000 .. 5 .. 25000 .. 279,805
Irving National Bank..... ....... 500,000 .. 4 .. 20,000 .. 120,827
*Manufacturers & Merchants’ Bank, 500,000 .. 4 .. 20,000 .. 166,000
N. Y. National Exchange Bank.... 500,000 .. 3§ .. 17,500 .. 39,406
Chatham National Bank........... 450,000 .. 6 .. 27,000 .. 287,805
*People’s Bank................... 412,500 .. 5 .. 20.625 .. 122,300
*North River Bank.... ............ 400,000 _. 3% ... 14,000 .. 146,000
National Citizens’ Bank.......... . 400,000 .. 5 .. 20,000 .. 286,638
Marine National Bank............. 400,00 .. 6 .. 24,000 .. 191,600
East River National Bank......... 350,000 .. 4 .. 14,000 .. 156,370
Atlantic National Bank...... ceeee- 300,000 .. 4 . 12,000 .. 88,860
Chemical National Bank.... ...... 300,000 ..10 .. 30,000 .. 2,321,000
*QOriental Bank................... 300,000 .. 6 .. 18,000 .. 1295,700
*Bull's Head Bank......... . 200,000 .. 5 .. 10,000 .. $113,400
N.Y. County National Bank....... 200,000 .. 8 .. 16,000 .. 289,183
Second National Bank............ 300,000 .. 5 .. 15,000 .. 234,420
Fifth National Bank:........ «emee 150,000 .. 5 .. 7,500 .. 115,220
*West Side Bank................. 200,000 .. 4 .. 8,000 .. 115,800
*Mutual Bank........... ceececaan 105,600 .. 3§ .. 3,696 .. 12,200
*Grocers’ Bank ......cccciceaa... 300,000 .. 5 .. 15,000 .. 171,500
*Eleventh Ward Bank:coceeeeea.. 200,000 .. 3 .. 6,000 .. 15,000
*Stuyvesant Bank................ 20,000 .. 4 .. 8,000 .. 15,600
$61,903,100 $2,917,371

* Under State Charter. $ March 25, 1871



Bank Dividends.

[August,

SURPLUS PROFITS, JUNE, 1871.

Am. Exchange Nat. Bank..$1,288,379

Fulton National Bank......$531,356

National Bank Republic... 451,098 | American National Bank.... 75,020
Nat. Bank State New York. = 520,598 | N. Mech. Banking Associat’'n 165 179
Union National Bank..... 707,437 | Eighth National Bank....... 64:)
Gallatin National Bank.... 611,023 | Bowery National Bank...... 172,001'
8t. Nicholas Nat. Bank.... 206,200 | Union Square Nat. Bank.... 6,397
Mercantile National Bank.. 285,078 | Sixth National Bank........ 77,833
National City Bank....... 1,115,752 | National Currency Bank..... 35,030
Mechanics & deers N.Bk 393,69

Total Profit and Loss Account. . ..coceus oo veneeaaactoaanann 330523 536

Total capital, $73,235,000 ; average dividend,
average profits of the National Banks a fraction

4.71 per cent;

ayable July, 1871,

over forty-one per cent., June, 1871, from which deduct 4.71 per cent.

OTHER STATE BANKs—Surplus, March 25, 1871.

Manhattan Bank............ $971,200
Nassau Bank............... 99,500
German American Bank..... 32,400
Corn Exchange Bank....... 505,900
Dry Goods Bank (new).---.. 10,900
Security Bank.............. 9,50 !
Pacific Bank................ 380,700 '

The following are the bids this

OIcrfd Asked.
Baok of New York.... .......

Manbatian Bauk.. 156
Merchants' Bank. 120
Mechanics’ Bank. . 140
Union Bank — 145
America Bank..... ... ...... 145 150
City Bank.................... 25 —
Phenix Bank............... - 108
Tradesmen’s Bank............ 150 —
Butchers & Drovers' Eank.... — 145
Mechanics & Traders’ Bank ... 130 —_
Gallatin National Bank....... 116 —
Merchants’ Exchange Bank... 99 —_
State of New York Bank.-..... 113
Commerce Bank.. o 119 17
Ucean Bank.......... I ) 94
Mercantile Bank.............. 120 -
American Exchange Bank.... 115} 116
Chatham Bank........... R 172
Bauk of the Republic. ... . 116 nuz
Bank of North America. . 104 -
Hanover Baok................ — 104

Gold Exchange Bank...... $ —

Greenwich Bank............ 206,800
Germania Bank............. 32,600
Murray Hill Bank.......... 6,400
Manufacturers & Builders Bk 23,0

Harlem Bank...............

week for City Bank Stocks :

Oftfﬂd Asked.
Irving.........ooo L —
Metropolitan Bank 135 -
People’s Bank.... ... ..... .. 145 -
Grocers’ Bank............. ... — 12
East River Bank...... ... ... 1124 —
Market Bank................. 120 125
NassauBank............ ... .. 103 -
Corn Exchange Bank...... ... 129 132
Continental Bauk.... ..... ... 99
8t. Nicholas Bank. -
Marine Bank........... A -
Commonwealth Bank......... 993 100%
Importers & Traders’ Bark 175 -
Park Bapk.................... 155 —
Central National Bank........ 105% 106¢
S8ecoud National Bank. .. 123¢ —_
Fourth National Bank.... . .. 112 —
Ninth National Bank.. .. ..... 115} 116
Tenth Natlonsl Bank.... . . 120 123
Eleventh Ward Bank......... - 100
Bankers & Brokers' Assoclatn — 100

MixnesoTA.—The Banking house of CHADBOURNE BROTHERS

remains in business at Rochester, Minn.

The Bauking firm of

CHADBOURNE BROTHERs & Co. are in business at Blue Earth,
Fairbault County. THE NINTH NATIONALBANK is the New York

correspondent of both houses.
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THE

NUMISMATIC DICTIONARY,

oR,
COLLECTION OF THE NAMES OF ALL THE COINS KNOWN,
FROM THE EARLIEST PERIOD UP TO THE PRESENT
MY, WITH THEIR COUN'I'BIIB, VALUES,

MULTIPLES, DIVISIONS, ETC.

AsBacus, the Roman calculation Table. .

ABgassi, Persian, Silver, value 6d. Qu. Shahee.

ABBEY PIRCES, various countries, Brass, possibly current for small
sums, but chiefly used in computation as Jetons,

Asipi, Silver, half rupee of Mysore.

ABgra, Polish, Silver, value 1s.

AsuquxLp, Egyptian, Silver, value 30 medini, 1s. 6d. See Griscio.

AcHEsON, Scots Billon, value 8d., named from Atkinson, min
master. . N

AcurzesNER, Swedish, Silver.

ACKEY, colonial, Silver, coined in 1818.

Acm::,f Ashantee, Gold, value 5s. 4d. from Ackee, seed of Guinea,

Apni, Silver of Nepaul, equal to & quarter Rupee.

ApLEA, Tripoli. A billon coin, issued in 1827, plated with Gold,
forced upon the people as the equivalent of a Dollar.

Ags, Roman, term for money in general, Brass.

AgrorTiaTl, Roman, Senatorian coins of the 12th and 13th centu-
ries.

AFTABY, scallop shaped gold coin of the Mogul dynasty, said to
have been coined iu the reign of Akbar, A.p. 1014,

AnmxMEDi, Gold coin of Mysore (Hindustan) about 31 to 32s. sterling.

:Am(lu) Lﬁis, Abyssinian salt money, various sizes, new, 20 to a

ol lar.

A1eNEL, Anglo-Gallic, Gold. Bearing the Agnus Dei.

AKHTER, Copper, quarter of the Pice of Mysore.

AxcHEiH, Turkish silver, very small, value about } of the Para.

AwvgerT, Flemish, Gold. Also Dollars and Groschen.
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Avsrs, German, Copper, value 12 Hellers, at Cassel, Cologne, ete.

ALrazzaT, Persian, Silver. -

A1LEVURE, Swedish, Copper, the smallest value.

AI.M:)iND, Hindostan. The nut is current, 40 to a Pice. See Bad~

am,

Avtin, Russian, Silver.

Avrrmicuric, Turkish, Silver, value 3s., 60 Paras.

AnGEL, English, Gold, value 6s. 8d., bearing St. Michael and
Dragon.

ANGELR’lg, English, Gold, the half Angel, value 3s. 4d.

ANGSTER, Swiss, Copper, also Rapp, value half a Rapen. Zurich,

A~kosEE, Chinsoree, a Rupee of Silver, current in the Deccan.

ANNa, or ANa, Hindostan, Silver, 16 to a Rupee.

APERBIAS, Maltese.

ARCHER, Persian, Gold, the Daric,

ARrpITE, Spanish, Copper, ancient and of small value. Catalonia.

ARGENTEUS ANTONINIANUS, large Silver of Caracalla (Roman),
about 60 to the then Roman pound.

Aryoobi, Turkish, Gold.

As, Roman, Brass, value varied, literally 11b. of 12 oz., but reduced,
216 B.C., to one ounce.

AsnereH, Modern Egypt, Silver, =10 Paras, 014.

AsHRAFI, Persian, Goﬂr, value 9s, sterling currency. There is also
the treble Ashrafi, called “ Muhr-Askrefl”

Asururry, Hindostan, Gold, valne 12s. 6d. Nepaal.

AsHreNEAH, Modern Egypt, Silver, =20 Paras, 024.

As LiBraLis, As GRAVE. Other names for the weighty As.

ASPAR, AsPRE, or MiNa, Turkish, Silver. 120 to a Piastre.

Assar1vus, Small Roman Copper, appearing in the reign of Diocletian.

AssIiGNATs, French notes, first issued April 19th, 1790,

AssARI0N, Greek, Brass, rendered farthing.

ATTINE, Polish, Silver, value 5d.

Avucust D’or, Saxony, Gold, value 16s. 8d. :

Avurevs, Roman, Gold, value 16s. 8d. The Bezant also.

AvTtonoxous, Coins of Cities in Greece, enjoying their own laws,

Baar, Siamese, Sliver, value 2s. 6d., nut shaped.

BaBoYERES, Silver, coin current in Lorraine about A.p. 1511,

Bacag, Zurich, Billon, value 14d.

Bappay, Hindostan, the almond of Persia, current on the Malabar
coast.

Baaartrino, Venetian, Copper, value half Soldi, }d.

BAGoGLEE, Persian, Gold, a ducat. Bajoglee.

Barocco, Papal, Copper, value {d. .

BarocneLro, Papal, Billon, single value 1d., double value 2d.

BAHADlBYé Hindostan, Gold, the Star Pagoda, in the Mysore, so
called. :

BaJoirg, Genevese, Silver, value 4s, 6d.
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Bikrf, Silver, quarter Rupee of Mysore.

Banco, Genoese, Bank money. The word Bank is derived from
the Lombards, the Bench for transacting business.

BaNco-DALER, Swedish, paper money issued by the National Bank,
equivalent to about 35 cents. .

Banp, African, weight for gold dust, 2 ez.

Baxk Dorrar, Hamburg, Silver,
In England, the Spanish Dollar, restamped and issued, as &

Token, by the Bank, in 1804.

BaArBoNE, Luccese, Silver, value 6d. Qu. Bearded head.

Bars, Siamese, Siver, current.

Bars, W. African, Iron, current.

Basarmo, Hindostan, Tin.

Basaruco, Hindostan, Tin, Malabar coast, value 10 to 1d., see
Budgerook. .

Batz, Swiss, Copper silvered, value 1}d., 10 Rappen.

BawBEE, Scots, Cepper, value }d. Qu. Bas Piece.

‘Bearp Corns, Russian, Copper. Receipt for being shaved.

BepipLik, Modern Egypt, Gold, = 100 piastres, $4 97.

Beka, Jewish, Silver. The half Shekel. Baka, divided.

BeLL DoLLAR, Brunswick, Silver, D. Augustus 1643, with and with-
out clapper. '

Bexpa, Ashantee, Gold, value £10 18s. 4d.

BexpikYy, Morocco, Gold, value 9s.

Be~xer-PENNY, Anglo-Saxon, Silver, given in charity. See Msrra.

Bes or Bessis, Roman, piece of 8 unciae

BesaLIR, Turkish, Silver, value 5 paras.

Besric or Besvuic, Turkish, Bilver, value 5 aspers, 3d.

Brzant. The Byzantine ducat, Gold. Also silver Bezantines,
Imperial coins from the 5th century after Christ, each value 2s.

Bezzo, Venetian, Copper, value }d. DBezzi money.

Bia, Siamese, Copper, round and thick, value 200 cowries.

BicaTi, Roman, Silver, the denarius bearing a two-horsed car.

Bicora, Chili, Gold. Qu. Mustachio.

BiLLoN, coins of mixed metal, silver and copper. Bas Billon the
worst. '

Bisti, Persian, Silver, value, 2d.

Bir, the Spanish Real, Silver, in Jamaica: also the Portuguese
Testone ; there are also Half Bits, silver cut from Dollars.
Brack Do, St. Christopher’s, Billon. The Cut Dollar, also so

called.
Brack Mair, Scots protection monely.
Blanque Maille, French, bad Silver.
Brack MoxEy, English, the Bas Billon, denounced, m;x({. Edward L
Brack PrakE, Indian. Rare shells strung, value 2s. 6d. a cubit.
BLAFFERT, Cologne, a small coin.
BLamusER, Westphalia, money of account.
Branc, French, a silver coin, value 4d.
The Ecu Blanc, the French crown piece.
Braxca, Spanish, money of account in Malaga,
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Brank, English Billon. The Gros Blanc, Anglo-Gallic, temp.

+  Henry %I. '

BrLaNQuILLE, Barbary, Silver, value 24d.

BobLe, Scots, Copper, the half Plack. From Bothwell, mint master.

Bonuen, or Bohemian, Prague, Silver, value 3 Kreutzers.

BoLiviaNo, the new peso or dollar of Bolivia, equal to five francs.

BoLoeNINO, Luccese, Billon, value 1d. Also at Bologna.

Bon-Gros, Hesse-Cassel, Silver, value 2d.

BonNET-PIECE, Scots, Gold, temp. K. James L. from the Cap then
worn.

Borace Groat, Scots, Silver, 1487, value 12d. Qu. From Borax
used in it.

Borsr, Egyptian, Copper, value 3 aspers. Qu. Burbi, see Bourbe.

BORDBALFPENNY, paid for a stall in a market.

BorJookEs, Abyssinian, glass beads, currgnt for small money.

Bos, the Greek Didrachm, Silver, bearing-an ox.

BoutreTERN, Tripoli, Silver = to 30 paras.

BoveLLa, Persian, Silver, value 16s.

Buxragul, Moroceo, gold, equal to about $2 00.

Bougkes, African, cowries are so called.

Bounausrasn, Tripoli, =15 paras.

Boursg, Barbary, money of account at Tunis, value half asper.

BouseBBaTAsH, Tripoli, =7} paras.

BrasanT, English, Base coin, temp. K. Edward L

BrapanT KroNE, Austrian, Silver, value 4s. 8d., 2g. 15k.

Bracriate, Roman, and other coins, impressed on one side only, from

Bractia, a s%ugle.
Broap Prkce, English, Gold, value 20s. The Unit, temp. K.
James L
Bumnnoi))x, Hindostan, money of account on the Malabar coast, 6
to a Pice.
Bucrﬁc, Silver Coin, current in Loraine about 4. », 1511, Struck in
etz

BuisperNaL, Silver Coin, current in Loraine about A. », 1511,
BushE, Aix-la-Chapelle, Copper, value 4 Hellers,
Bussora, Crux, Turkish, Silver, value 16d.

Casesquis, Persian, Silver, value 1d. Casbesquis, Kasbequis, -
Cacao, Mexico, Grains current, 100 to a Medio, 3}d.
CacLiArEsco, Sardinian, Copper, value 8 to Soldi.
Canavun, Bengal, Silver, value 7§d. Cahuse, a quarter Rupee.
CALDERILLA, Spanish, Copper, the Cuarto, value 4 Maravedis.
CANDARINE, Clll)ineae, money of account. 100 to a Tael, value }d.
CanteroY, Hindostan, the Sultany Fanam, so called in the Mysoro.
CaPELLONE, Modena, Silver, value 3d.
CaRAT, Arabian, a small coin of very base silver at Mocha.

The carat weight for gold, named from the red bean of

Abyssinia, the fruit of the Kuara. 4 grains.
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CaracroxncH, Mod. Greece, Silver, value 5s.

Carpecv, Frenoh, Silver, the quart D’Ecu, so called in England,

CARIvAL, Bombay, valued 12 Pice.

CarL D’Og, Brunswick, Gold, value 16s. 4d.

CARrLINO, Sardinian, Gold, value £1 18s, 10d.

Caruivo, Italian, Silver, value 5d. Coined first in 1490, by King
Charles VIIL of France.

Caero, Lombardy, Silver, value 5s.

CAROBA, Barbary. A coin of Tunis.

CaroLiN, new Gold coin of Sweden, equal to ten francs.

Carouix D’Og, Bavarian, Gold, value £1 0s. 8d.

CaroLINE, Swedish, Silver, value 1s. 6d.

Carorus, English, Gold, value 238, The Laureat, temp. King
Charles II. Carube money of account in Algiers.

Casg, Chinese, Brass, coins for stringing, cast, 1000 Cash, 100 Can-
darines, 10 Mace ==1.Tael. See Tseen.

CasmLLoN, Spanish, Gold, probably from bearing the arms of:
Castile.

CASTELLANO, Spanish, Gold, the ancient coin.

Catas Hamseg, Modern Egypt, gold=5 piastres. 25.

CaTi, Chinese, value, 16 Taels, or £5 68s. 8d. Also Catty.

CAVALIER, Swedish, Silver.

CavaLvro, Sardinian, Billcon. Cavalli and Cavalluci, Naples.

CavavLLoTro, Genoese, Billon, value 2d.

CAVEER, Arabian, money of account at Mocha. 40 to a Dollar.
Cabeer or Carear, value 1}d.

CexT, Dutch, Copper, 100 to a Guilder.

CEeNT, American, Copper, 100 to a Dollar.

CentIME, French, Copper, 100 to a Franc; also in Belgium and
Ionian Islands.

CexTENTIONALIS, Roman, a silver coin issued by Constantine the
Great, weight about 50 grains,

CEenTEsMO, Italian, Copper. Lombardy, value one-twelfth of a
penny, 100 to a Lira,

CenTEssiMo, Copper, Uruguay.

CENTUSSIS, {‘{oman, 100 As, valuein account 40 Sesterces 10 Deniers,
or 6s. 3d.

Cuaisg, Anglo-Gallie, Gold, temp. K. Edward ITL
The French Coin of Philip le Bel, the Royal Dur, hard ooin.

CnaaLcus, Greek, Brass, The earliest of that metal. 431 B ¢,

Cuavries, Ceylon, Copper, value 4 to a farthing. From Chally, Cop-

per.
CHAPPEE, East Indies, Silver. The Rupee, when marked or chop-

cﬂ# Persian, Silver. The Shaki, value 6d.

CHEDA, Tartary, Tin.

CHEGo, Portuguese, a weight for gold, 4 carata,

CHELON, Polish, Billon.

Cuxquin, Turkish, Gold, value 9s. 8d.

Cugrasis, Persian, Gold, various value. The Tela, a medal.
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Caipa, Hindu, Tin, when round, value }d., but if octagonal, value 2d.
Cudesm, Chinese, a peculiar coin, struck by Woo TE of the Hax
ynasty.

Cuous'mcx,yPolish, Billon, value 2d.

CurisTiaN, Danish, Gold, value 16s. 5d.

CHrisTINE, Swedish, Silver, value 1s. 2d.

CHrYsUs, Greek, Gold, equivalent to the Stater.

Cing Francs, French, Silver, value nearly 4s. .

-CinQuiNo, Neapolitan.

CisTorHORUS, Greek, Silver, bearing the Cista, or Chest, of Bacchus,
Ancient Gistophori, of cities in Asia. Tri-drachms.

Craco, Mexican. Elaco. .

CroTn, Abyssinia. Blue Surat cloth, a cubit in length, folded in a
three-cornered packet, value half a dollar. See Wadmal.

CoaL MonEy, British, found at Kimmeridge, coast of Dorsetshire ;
it is not quite proven that this was money.

Cos, rough Silver pieces made in Mexico and gouth America, before
the introduction of machinery.

. CockiEN, Japanese, value £10. :

Coins, proba%ly originally tokens given at Temples. The earliest

are of religious character in their devices.

CoLoNaTo, Spanish, Silver ; the Pillar Dollar is so called.

Coronr1aL Coing, Greek money struck for the Roman Colonies ; also
English, struck for Canada, the Indies, etc. )

CoLoGNE, the Mark of, Weight, the Standard of Germany, 8 oz. Troy.

ComxassEE, Arabian, Copper, but contains a little silver. 60 to a
dollar at Mocha.

CoNDOR, Chili, Gold, 10 Pesos, value £1 17s. 3d.

CoNporIN, Japanese, Copper, value 4d.

ConsrrTutioN CoINs, Germany, about 1738.

ConsuLAR Coins, Roman, Silver, Denarii struck under the Govern-
ment of Consuls. Family Medals.

Coxto, Portuguese, computation. 1000 Millreis.

ConTorNiaTI, Roman, Tickets, not current.

ConvenTiON CoINs, German, about 1763, also 1848, '

CoPFSTUCK, Austrian, Silver, value 9d., 20 Kreutzers. Copstick.

CopraNG, Japanese, Gold, value £2 4s. 2d. Also Silver, 4s. 8d.
Qu. Oubans.

CorNaDO, Spanish, Copper, value small. “No vale un Cornado,”
i8, “not worth a farthing.”

CorONILLA, Spanish, Gold. %fientin D’Oro, value 20 Reals.

CouroNNEs vU SoLerL, French, Gold, 1546, current in England, as
Crowns of the Sun, temp. K. Edward VL

Cowries, Bengal and Africa, small shells from the Maldives.

Coz, Persian, Copper, value 10 to a Shaki. Coz Bagues.

Crazia, Tuscan, value 3d. An old coin.

CREUTZER, or CRUITZER. See Kreutzer.

CriMsaL, W. Indies, Silver, value 7}d. The Isle du Vent. Bit.

CroaT, Spanish, Silver. The Groslb’Argent of Arragon, origin of
English Groat. :
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Crocarp, English, Base coin, temp. K. Edward L

Crociato, Genoese, Silver, named from the arms. The Croisat,
value 4s. 4d.

Croon, Flemish, Silver.

Crore, Bengal computation, 160 Lacs, or 10 million Rupees.

Cross, all money bearing a cross. The Cross Dollar, of Spain,
bears the Burgundy cross.

Cerowx, English, Gold, temp. K. Henry VIIL. Crownss- of the
double rose, Thistle Crowns.

Crown, English, Silver, temp. K. Edward V1., value 5s.

Crucng, Swiss, Billon, value }d.

Crusapo, Portuguese, Gold and Silver, various value, the Crusado
Novo, Silver, value 2s. 2d.

Cu, thin Brass, bearing a shield ; the Ecu, half-farthing.

Cuarra, Spanish, Copper, value 4 Maravedis, the Calderilla.

Curic Coixs, Arabian, named from Kufa, on the Euphrates.

Cuxerr1 Coixs, Anglo-Saxon, Silver. Pennies struck at Cunetium,
Marlborough,

Cut Mox~Ey, Brazilian, Silver. Plata Macuquina.

CzarsoNrToH, Russian, Gold, value 9s. 3d.

DAELDER, Dutch, Silver, value 2s. 6d.

DAEzAJE, Persian, Silver, value 58,

Danas, Abyssinian, Silver. See Harf.

DaLEer, Swedish, the Silver, in Silfermynt; the Copper, Koppar-
mynt.

DALEkyRIX, value 3s. 8d. See Dollar.

Dama, Hindu, Copper. Nepaul.

Daxajo, Lombardy, Copper; or Danajnolo, the smallest mouey.
Danaro. .

Danpy Prart, English, Silver, temp. K. Henry VIL dwarf coin.

Daxe MoneY, Roman Coins found in Northamptonshire, so called.

DanIv, Arabian, current at Bussora, value §d.

Daric, Persian, Gold, named from Darius, Greek Darics.

Dicapracay, Attic, Silver, equivalent to the Demi-stater of Gold.

DecixE, French, Copper, value 1d., the tenth of a Franc.

Decrvo, La Plata, Copper, value {d., the tenth of a Medio.

D=rcurLo, Sicilian, Go 3

DEcussis, Roman, Silver, marked X. 10 Asses, same as Denarius,

DeNaiNg, Russian, Copper. Copecs or Pence. £

DENAR, Silesia, Copper, the Pfening of Breslau.

DexNARIUS, Roman, Silver, marked X. Denos Ares, value 8d. ; it
was lowered both in weight and value.

De~arivs, Anglo-Saxon, as Denarii S. Petri, the Peter Pence, a
golden Denarius, temp. K. Henry IIL

DEexNARo, Italian, money of account, value, one 24th of a penny.

DEx~Ga, Russian, Copper, the half Copec. Also Dengop and
Denushka.
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Deny, Scots, Gold, like the English half noble. There are Demi-
Pistoles, Louis, and Sequins in Gold.

DznigR, French, Copper, the twelfth part of a Sou. Also Swiss, the
Deniers d’Argent, ancient coins; also the Deniers D’Or; the
Double Denier, Anglo-Gallic, both of Silver, and Billon.

Dzn1ER DE Gros, Flemish,the Groote, or Penny.

DenusHKA, Russian, Copper, the half Copec.

DerEEM SEGAR, Barbary, Copper.

DERLINGUE, Venetian, Silver, half the Scudo.

DEvir’s HEap MonEy, Chinese, Silver. Spanish Dollars, so called.

Dicravrcos, Greek, Silver, the smallest coin. ‘ '

. DickEens, Swiss, Silver.

Dipracny, Attic Silver, the Stater Aureus, or Philippus.

DikoLLYBON, Greek, Copper.

Dixk, American, Silver, value, the tenth of a Dollar, 5d.

Dinag, Arabian, Gold, value, 8. Denar.

DixEro, Spanish, money of account. -* Tener dinero,” to be rich.
DiNgrAL and DINERADA, a large sum of money.

DinervELo, Spanish, Copper, current in Aragon.

Diosorus, Attic Silver, (fivision of the Pentobolus,

DirugwM, Arabian, Silver.

Dirro Boro, Ionian Islands, Copper.

Dirwani, Abyssinian money.

DoBrao, Portuguese, Gold, value, £6°14s., the Dobra.

DosLox, or Doubloon, Spanish, Gold, value, 5 Dollars ; the Doblons
de Acuatra, and De Ocho, are value, 8-and 16 Dollars.

DosLoxN, Mexican, the gold onza, value, £8 4s.

Dobkkg, Bengal, Copper, the half Pice. Doudou. Dudu.

Dobxki1n, English, Copper, the small Duyt, once current.

Dobprans, Roman, piece of nine unciae, copper.

Doa, W. Indies, Copper, value, 83d. The half Dog, value, 1§d.

Dorr, Hindostan, Copper, 120 to a Rupee. :

DoLLAR, Spanish, Silver, the Peso Duro, the Piastre, or Piece of
Eight, an ounce, value, 4s. 8d.

DovLAr, American, Silver, value, 4s. 1}d., 10 Dimes, 100 Cents,
1000 Mills,

Specie Dorrar, Norwegian, value, 4s. 6d.

DovLLar, Swedish, Copper. In 1679, square, the legend and date
in a circle, a crown in the corners. The Double Dollar is 9
inches square.

Dooaaxky, Bombay, Copper, a Pice.

Dorpia, Papal, Gold, value, 18s.

DorrPIETTA, Sardinian, Gold.

Domigp, I:IODEA, Portuguese, Gold, value, £2 148, The Double

18tole.

Dorea, Bombay, Copper, value, a farthing,

Dory PeExNiEs, Roman coins, found in Dorsetshire, so called.

Dos ReaLgs, Mexican, Silver, value, 1s. 2 Reals,

DousLa, Barbary, value 4s. 6d. 80 aspers.

DousLg, French, Copper, value, 2 Deniers, the Double Denier.
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DousLe, Guernsey, Copper, value, half farthing.

DousLE CrowN, English, Gold, 1604, value, 10s.

DousLE Ducart, various, Gold, value, 18s, 8d.

DouzaiN, French, Copper, value, 12 Deniers, the Sous,

Dracuy, Greek, Silver, value, 8d., literally & handful, 8 oboles.

Dracuy, Jewish, Silver, the half Shekel, so called by the Greeks,

Dracuma, Modern Greek, value, 100 Lepta.

DREYER, Silesian, Copper, the half Kreutzer of Breslau.

DRrEevLING, Danish, Copper, the quarter Skilling.

DrrrreL, Mecklenburgh, Silver, value, 1s., one third of Rix Dollar.

DrusseL, Batavia, money of account.

DusBeLsE, Dutch, Copper, value, 2 Stivers.

Drues, Hindu, Copper. See Dudee, or Dodee.

Ducar, various, the coin of a Dukedom, first coined at Venice, Gold,
value, 9s. 4d., Silver, 3s. 5d.

DucaTELLo, Venetian, Silver.

Ducaro Dr Banco, Neapolitan, Silver, value, 5 Tarins, 3s. 6d. .

Ducaroxg, Flemish, Silver, the crown ; value, 58. 3d. also,in Parma,
the Scudo, value, 4s. 3d. :

DuEgtro, Italian, Billon, 2 quattrini.

Druyarekg, Hindu, Copper, 12 to a Pice, on the Malabar coast.

Dvuroxoius, Roman, Brass, the double As,

DrcreEN, Dantzie, Silver, value, 3 Groschen.

Druro, Spanish, Silver, the hard Dollar, the Cob.

Doy, Dutch, Copper, the eighth of a stiver. Doit.

Dyx~6, Burmah, Silver asabove. Worth about 5 per cent. more than
Huetnee. Eixceedingly pure.

EacLE, English, Silver, base coin, temp. K. Edward L

EAGLE, American, Gold, value, 10 Dollars, £2 1s.

Ecu, Anglo-Gallic, Gold, temp. K. Edward IIL. The chaise.

Ecu, French, Silver, the Crown, the Ecu Blanc, and Gros Ecu.

EBBOEER, Danish, Silver, value, 14 Skillings. The Justus Judex.

EFrECTIVE, money in Spain and Portugal, so called.

EcisTaLER, Hungarian, Silver, the Dollar.

ELEcTRUM, coins in metal, partly Silver and partly Gold.

Esca, a Gold coin, current 1n Lorraine about A. D, 1511,

Esc.slus. Netherlands, base silver; and name for the Bit, in West

ndies.

Escaniy, Liege, Silver, value, 10d. and money of account in Basle.

Esctoo, Spain, Gold, value, 8s.

ESTERLING, English, Silver, the Anglo-Norman penny, whence Ster-
ling.

F ALbo, Madras, Copper, value, 5 Cash.
FayiLy Coins, Roman, Silver. Denarii struck under Consuls,
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Fanay, Hindu, Silver, value, 1§d. Fanon and Fano. There is

Faxay, Indian, Gold, with alloy, on the Malabar coast, value, 6d.

Farpo, Indian, Silver, value, 2s. 9d. Qu. Pardo.

Farraing, English, Copper, 1672; some previously of pewter,

‘ tokens, value, 960 to the £1.

Farvuki, Hindu, Gold, the quarter Mohur.

Feperar MonEey, American and Federation money, German, 1838,

FeLokiiere, Netherlands, Silver, a siege piece of William, Duke of
Julich, 1543.

FErLour, Barbary, Copper, value, a farthing.

FEus, a small Copper coin. Persian pul. Arabic fels, said to be
the same as the Turkish Mangur.

Fexny, Swiss, money of account. .

Ferraaxcgey, Flemish, money of account at Cleves.

FeorTHLING, Anglo-Saxon, Silver, literally a fraction, the fourth
part of a penny, hence derived farthing.

FEerpING, Russian, Silver. Money of account at Libau.

FrLuripo, Italian, Silver. Milan, value, 4s. 11d.

Fiorivo, Tuscan, Gold, named from the Fleur-de-Lis, arms of Flor-
ence, value, 1s. 1}d.

Frsca, Canary Isles, Silver.

Five Pouxp Pikce, English, Gold, various relgns.

FrinperkE, Hanoverian, money of account at Emden.

FriNrICH, Bremen, money of account.

FLrrTER, Brunswick, Copper, small, literally, a spangle.

FLoosE, Arabian, value, one twentieth of a penny, money of accouns
at Bussorah, and in Barbary.

Fluce, Flouche,

Frorex, Flemish, Silver, value, 1s. 8d., the Guilder.

Frorin, English, Gold, temp. K. Edward IIL. The gold florin,
struck by German States,

Frorix, English, Silver, 1849, a tenth of the Pound.

Frorix, Polish, Silver, value, 6d. The Zlot,

Foaxg, Siamese, Silver. Fuang, Fouang.

Foruis, Roman, Brass, weight, joz.

Fonpucui, Turkish, Gold, value, 7s. 6d.

Forwi, Egyptian, Copper.

Forry Pexce. Ten groats was a fee for a Lawyer, or Priest.

Four AxGeL PikcE, Scots, Gold, temp. K. James IV,

Fravnc, French, Silver, value, 9§d. The unit also of Belgium,
Switzerland, and Sardinia.

FraxciscoNg, Tuscan, Silver, value, 4s. 4d.,

FraNkEN, Swiss, old money of account, value, 1s. 23d.

FrepERrICK D’OR, Prussian, Gold, value, 16s. 6d.

Fuvpan, Egyptian, Silver. The Para.

Fubpbea, Bombay, Copper. The double Pice, 1d.

Fuwxpuk, Turkish, Gom: weight about 52 grs.

FygkE, Danish, Copper.



90 Numismatic Dictionary. ' 107

Garr, Cochin China! Silver, value, 4d.

Gassa, Persian. 20 to a MamoodL

Gart, Hindu. About 4000 Rupees.

Gaz, Turkish, Silver. The Para.

GazzeTTA, Venetian, Copper, value, 3d.

GENoviNo, Genoese, Silver, value, 4s. 4d. The Scudo.

GENovINO, Genoese, Gold, value, £3 2s. 8d., 96 Lire, Genovino,

GENEVOISE, Geneva, Silver. ’

GEorGE D’Or, Hanoverian, value, 18s. 8d.

GEORGINO, Modena, Silver, value, 2}d.

GERAR, Jewish, Silver, the smallest money, 20th of a shekel.

GuEerisn, Turkish, Billon, also called Piastre,

Gr16L1ATO, Tuscan, Gold. The Zequin.

G1uLio, Papal, Silver, value, 6d., as the Paulo, and Leono.

GIUSTINA, 8enetian.

GIvusTINIANO, Venetian, Silver.

GoEsckx, Hanoverian, money of account.

Gorcuurs, Chinese, Gold, in canoe-shaped ingots. The Dwutch
name.

GoLp Dusr, Africa, current in Tibbar, in the central part:

GoLp Luwmps, Ashantee, current.

Gorp Pexxy, English, temp. K. Henry IIL

Gourps, Spanish and American Dollars, are so called in the West
Indies.

Goz, Arabian,

&RaIN, Troy weight, the smallest, 24 to a pennyweight ; the fourth
of a Siliqua, or Carat.

GRrANo, Maltese, Copper. Also Neapolitan. Value, one third of a

enny.

GBISEIO, égyptian, Silver, value, 1s. 8d., 30 medini.

GRIwNA, Russian, Silver, value, 10 copecs, 3}d. Grieve, Grieven.

GRroar, English, Silver, from temp. K. Edward IIL Grossum,
Greater. Croat, Gros.

Broadfaced groats, Rex groats, Dominus groats, and Cross

Key groats, as well as White groats, so base that a shilling is
worth nine of them. '

Groot, Dutch, Copper, value, }d.

Gros, Flemish, Silver.

GRros, Anglo-Gallic, Billon. Also Gros Blane.

Geros Ecu, Geneva, Silver, value, 4s. 8d.

GRroscHEN, Prussian, Billon, value, 30 to a Thaler, 1}d. Also Rus
sian and Polish. .

GRrosseTTO, Venetian, money of account.

G rosso, Luccese, Billon, value, 3d. Mezzo-Grosso, 14d.

GROTE, Bremen, valpe, 4d., 98 Grotes to a Specie Rix Dollar, alse
Flemish, 12 to a shilling.

Groucu, Turkish, Silver, the Piastre. Guerche, Goorooch.

Groupg, Turkish, computation. A bag of money.

GRUESo, Spanish, money ot account at Navarre.

GusBER, Bengal, Gold, the Dutch Ducat, so called. The Sequin
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GuIiENNois, Anglo-Gallie, Gold, temp. K. Edwatd IIL

Guinea, English, Gold, 1662, value, 20s., afterward 21s. First
struck in gold from the Guinea coast.

GUILDER, Flemish, Silver, value, 1s. 8d. The Gulden.

GuiLLot, Brabant, Copper, one sixth of a Sou.

GuULDEN, Germany, Silver, value, 1s. 8d. 60 Kreutzers, Austrian,
Silver Gulden, 2s., Florin.

Gux~pa, Bengal, value, 4 cowries.

GuN Moxgy, Irish, Brass, temp. K. James II. Made from cannon.

Gur GrosCHE, Prussian, Hanoverian, 24 to a Thaler.

Harr-Pryny, English, Silver, from temp. K. Edward L.  Also Cop-
per, from temp. King Charles IL

Harp lEap, Scots, Billon, value, 14, the Hardie.

Harpr, French, Copper, 1270, the Liard of Philip le Hardi.

Harpig, English, Billon, temp. K. Edward IIIL

HAMﬁT, :iﬁ_nglo-Gallic, Gold, temp. K. Richard II. Double and Half

ardits,

Harr, African. Qu. Haraff. The Dahal.

HARPER, Irish, Silver, value, 9d. A familiar term.

Haser DEeNARIE, Persian, Silver. Huza Deenar.

Hassnausuan, African, Iron, anchor-shaped. Hashia.

HecraEg, or HekTALE, Greek, Gold, } of the Stater and divisions,
small as the ]T;, of the Hectae.

Hermgri, Silver, Double Rupee of Mysore. .

HerrLiNg, Anglo-Saxon, Silver. The Halfpenny.

HELISR, German, Copper. 4 Hellers—1 utzer, 60 Kreutzers—1

ulden.

Hewyronrysus, Greek, Gold, equivalent to half Stater.

Hemi-pracay, Greek, Gold, value, 6 silver Drachmae, 3s. 9d.

HEM1-oBoLus, Attic, Silver, one-half of the Obolus.

HEeMi-osoLts, Greek, Silver, the half Obolus, one twelfth of a
Drachm. Hemi Drachm, or Triobolum.

HEMI-sTATER, Greek, Gold, one-half of the Stater. N

Hog, Irish, Silver, the English Shilling, so called.

Hocs Prxce, Roman coins, found in Leicestershire, so called as
turned up by swine.

Hoox, Madras, Silver. The Pagoda.

Horsg, Danish, Silver, value, 1s. 2d.

Huer-~xeE, Burmah—or translated “flower silver” —paid out by
weight and quality, for trade purposes, and worth about 15
per cent more than the rupee silver of Hindustan.

HurtiexE, Genoese, Gold, value, 8s. 4d.

Huwa, Hindu, money of account on the Malabar coast. Qu. Anna.

Huzar DEENAR, Persian, Gold. Haser Denarie.

Ixiuxk, Turkish, Silver, equal to two piastres.
IaiNg, small Silver coin of Mysore,
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IxPERIAL, Russian, Gold, 10 Rubles, value, £1 12s. 7d., also Flemish,
Gold, value, 11s. 3d.

INpepENDENT DoLLAR, Chili; 1817, Silver.

INperMILLE, Hinda, Silver, value, 10d. Nepaul.

INrForTIATI, Roman, Senatorian coins of the 12th and 13th centuries,

INgotr, Japan and Burman Empire, current, unwrought, both of
Gold and Silver.

INGoT, a few were issued by the Bank of England on resuming cash
payments, in 18186.

Ixgor, a thin bar of Gold or Silver, to be rolled and made into
coin ; sometimes applied to small commercial bars.

IroxN, Angola, now current, in bars. Also Lacedamonian money.

ITAacANNES, Japan, Silver, in lumps.

Irzis, Japan, Gold, value, 8s. 9d. Bean shaped. Itjib, Itchebo.

I1zeLoTTE, German, Silver, value, 2s. 9d.

Jacosus, English, Gold, value, 25s. temp. K. James L

J Arari, small Silver coin of Mysore.

JacHIrg, Hindu,

JAgRU, Jewish, Gold.

JaxE, English, Billon. Coins brought from Genoa.

J EToN, Flemish, Brass, counter, from Jeter, to cast.

JETrTAL, Hindu, Copper, on Malabar coast. . Settle. Jetul.

JivLiLen, Silver coin, square form. Mogul dynasty, equal to the
Rupee in value. -

J o.m;-:lsnj Portuguese, Gold, value, £3 11s. 2d. Commonly termed
the Joe.

Juwio, the Papal, and Justiniano, the Venetian, Silver coins. See G.

JusTiNiaNo, Venetian, Silver, value, 4s. 11d,

Jux, Turkish, 100,000 Aspers. Juck.

KABEAN,I;I‘avoy Hindostan, Copper, value, a farthing. 40 Kabeans
=1 Rupee.

KaIrie BAS':HREH, Modern Egypt, Gold=10 piastres. 48.
Kairie HasHreix, Modern Egypt, Gold=20 piastres, 1.01,
Karser GroscHE, Bohemian, Silver, value, 1}d.

Kacms, Lydian, Gold.

Karaneg, Sumatra, Copper, small.

Karis, Copper, one-eighth of the Pice of Mysore,

K asBeky, or Kassegi, Persian, Copper coin.

K izwy1, small Silver coin of Mysore.

Kaz~gn, Egyptian, a Treasury of 1000 Purses, value £5,000.
KEes, Egyptian, a Purse of 500 Piastres, £5.

_ KEFER, Turkish.

KEEPING, Sumatra.

Kesrran, Canaanite, Silver, bearing a lamb,
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Karvreeven, Egyptian, Gold, value, 1s, 9d.

KHnopiBaNpl, Persian, Silver, value about 7d. stlg.

KiBEAR, Abyssinian,

Ki1N-TA0-18IEN, Chinese, knifc-money.

Kirzg, Turkish, Gald. A Bag, value, 30,000 Piastres,

Kizri, very small Silver coin of Mysore.

Kvripping®, Danish, Silver.

KoBax~g, Japanese, Gold, value, 27s. 4d. ; it varies,

Kopama, Japanese, Silver, a globular lump bearing characters.

KowLa, nut, Africa. Current on the Western Coast.

Kowmrow, Chinese, Linen, current in the Philippine Isles,

KoLLyBoN, Greek, Copper.

Korek, Russian, Copper, also Copeck and Kophika, value, three
eighths of a penny.

Kory, Bohemian, money of account,

KoprrsTuck, Austrian, Silver. 20 Kreutzers.

Koprstijck, Bavarian, Silver, value about 16 cents,

Koroous, Persian, Silver, Keran. Kran.

Korsuvuipg, Danish, Silver.

KRraN, Arabian, also Karaun, 500 equal to 10,000 Piastres.

KrrvTzER, Austrian, Copper, value, one third of a penny, from
Kreutz, Cross. See Heller. -

KroNeEN THALER, German, Silver. The Brabant Crown or Dollar,
value, 48. 5d.

KrumsTtErk, Hanoverian. At Emden.

L J

Lac, Bengal computation, 100,000 Rupees, ete. Lakh.

Lano MuNtz, German, Billon, money circulating only in the State
where coined. .

LarGe Brass, Roman. The Sestertius, value, about 2d.

LariN, Arabian, Silver, value, 1s, Laree.. Persian.

LauB THALER, Prussian, Silver. The Dollar with a wreath, *

Lavureat, English, Gold. Temp. K. Jas. I. Laurel, value, 20s.

Laxsan, Batavian, money of account.

LeapeEN Corxs, Roman. Nummi plumbei, and current in the
Birman Empire, also Tokens English,

Lzeawm, Chinese, Silver, in Ingots, each value, 68s. 8d.

Lxataer Coins, Roman. Ases Scorteos, and English Tokens.

LEeonINg, English, base foreign coin, temp. King E§ ward L, value, §d.

Leorarp, Anglo-Gallic, Gold, temp. K. Edward IIIL

LeoroLp, Belgium, Gold, value, 19s. 4}d., when issued 25 Francs,
now 24} Francs.

LeoroLpiNo, Tuscan, Silver, value, 4s. 5d.

LerproN, Greek, Copper, ancient; modern Lepta, 100 to a Drachma.

Liarp, French, Copper, value, 3 Deniers.

LiBeLLA, Roman, Brass. The As of diminished weight.

LiBrA JAQUESA, Spanish, value, 3s. 1d., money of account in Arra-
gon, and Balearic Isles.
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Liox, Scots, Gold. Le Lion, an early French coin, and Anglo-Gallic
in Billon, Lriox DoLLAR is Datch.

Lira, Italian, Silver, Lira Nouva, value, 94d., Lira Austriaca,
value, 8d.

Lirazza, Venetian, Silver, base, value, 1s. 3d., 30 Soldi

LxssoxiNE, Portuguese, Gold, value, 25s.

Livoxina, Russian, old coin.

leoln).\’lxu, Tuscan, Silver, value, 4s. 4d., also Lantern, or Tower

ollar.

Lavee, Old French computation, value, 10d., 20 sous. Livre Tour-
nois. a coin of Tours.

Lovuis D’Or, French, Gold, value, 18s. 8d.

Louis D’ArGeNT, French, Silver, value, 60 sous,

Luss, the money of Lubeck.

LUCULLEA,lRoman. Money struck in Greece by Lucullus, by order
of Sylla.

Luxca, the currency of Leghorn, as distinguished from that of
Florence.

LusBURGER, Luxemburg, Silver penny, temp. K. Edward L ; for-
bidden in England, temp. Edward IIL

Lyaxeg, Chinese, money of account.

Maause, Egyptian, Silver, value, 2 Piastres, 8d.

MacE, Sumatra, Batavia, and China, value, 8d.

MacuQuiNa, Brazilian, Silver, the cut money, quina of arms 5 shields
Portugal.

MACUTa, gortuguese, Africa, Silver, value, 22d., 2000 zimpis or
cowries,

MapoxiNa, Genoese, Silver, value, 1s. 6§d. The double Lira.

M &rra, Anglo-Saxon, Silver. The Bener penny.

Mauevs, Tripoli, Gold, value, 1s. 4d., also Mahboob.

MannaBoUL, African, value, 4s. 2d.

Mane, English, Silver, the Half Sterling, temp. Henry IV,

MaiLg, French, Billon, base coin of smallest value,

MuasoriNa PecUNIA, Roman, Brass. Lower Empire. -

Marra, Spanish, Copper, 2 Mallas—1 Denier. The smallest coin at
Barcelona.

MALTIER, German, Billon, value, half a Marien Groschen.

MuaMoupa, Arabian, Silver, value, 54d., 10 Floose—1 Danim, 10
Danins—1 Mamouda. Also Mamoodi.

MaxNcanza, Neapolitan, Gold, value, 15s., 4 Ducati.

Mancousca, Arabian, Gold.

Maxcus, Anglo-Saxon, Gold, value, 30 pence. From the Arabian
Mancush. .

Manen, Jewish, equal to 50 or 80 Shekels.

MaNGUR, Greek, 4 to an Asper.

MaxiLLa, African, Copper, current on Western Coast, also of Iron
and of Tin. .
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MaraBoTIN, Spanish, Silver. Arabic Dirhem.

MARADOE, Chinese, Silver, value, 600 Cash.

MaravEDI, Spanish, Copper, 34 Maravedis—1 Real, 20 Reals—1
Dollar.,

Magrc, Danish, Silver, Marc of Currency, value, 4}d., specie Mare, -
‘value, 1s. 8d., Marc of Hambro and Lubeck, 1s. 6d.  Also Mare.

Marc, Norwegian, Silver, specie Marc, value, 104d., 24 Skillings,

‘MarcrETTO, Venetian, Billon, value, 4d. Marcucci, the St. Mark.

MareNGo, Lombardy, Gold, value, 14s, 7d. Eridania 1801.

MariEN GroscHEN, German, Billon, value, #d., 36 to a Thaler,
Marien Gulden, at Brunswick.

Margk, English Computation, 13s. 4d. Meare, Anglo-Saxon, also
Danish and Swedish. .

Mark, Scots, Silver, 1581.

Mark oF CoLoGNE, German weight, 8 oz Troy.

MAarQuE, Mauritius, Copper.

Mas. Qu. Mace, Chinese and Indisn Silver, value, 100 Cash. The
Masse, 14 Rupees.

Masse, French, Gold, 1314, The Chaise. From the Mace or
Scepter.

MaTr, Hindoo. Money of account at Rangoon.

MaTrapaN, Venetian, Silver, value, 3d. Coined at Cape Mattapan,
1203,

Marrier, Hanoverian, Silver. Matthier, Copper.

Maunpy MonEy, English, Silver. The Silver 1d., 2d., 3d., and 44d.,
coined for Royal Charity on Maundy Thursday. ‘

Max D’Or, Bavarian, Gold, value, 13s. 7d., MaximrLiaN, 14 Du-
cats.

Mavyon, Siamese, Silver, the 4th of the tical.

MEpAL, a term for a coin, not struck for currency.

Mnog& Onzo, Mexican, Gold, value, £1 12s, Aﬂo Media quarta de

nza.
Meviax, Barbary, Gold. :
Mepi~No, Egyptian, Silver, the Para. The Turkish Medin or Mei-
ein,

Mgepro Pesa, Mexican, Silver, value, 2s. 14d. The half Dollar.

MEepsEDEER, Turkish, Silver, value, 3s. 5d.; 20 Piastres.

MEeurisr, an oblong gold coin or medal of the Mogul Dynasty of
Hindustan, about 6dwt. 22grs. weight.

MemssNer GULDEN, Saxony. Money of account at Leipsic.

Mgex~i1aN, Barbary, Silver, value, 2s. 7d., 50 Aspers,

MeRrav, French, Lead. A Token at Religious festivals,

MEericaL, Barbary, Gold, value, 18s,

MERg, Scots, Silver, value, 1s. 1d.

Mgzss VaLura, Tyrol, money of account at Bolsano.

METicaL, Barbary, Gold, value various.

MEeTALLINE, Roman, Copper washed with Silver, so called.

Mezzo Scupo, Lucca, Silver, half Scudo.

MippLE Brass, Roman. Size of Semis,

ML, proposed name for the thousandth part of the Pound.
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Mirr, United States, money of account. 1000 to a Dollar.
MrLiarkNsis, Silver of Constantine the Great, equal to 24 follis.
MiLgra, Portuguese, Gold, value, 4s. 5d.

Mirel, Portuguese, Silver, value, 4s. 5. 1000 Reis.

Miceel, Brazil; Silver, value, formerly 4s. 5d., now 2s, 1d.

Minoepa, Portuguese, Gold, value, 13s. 8d. The half-moidore,

Mina, Greek, Greek money of account, or 100 drachmse.

MixuTa, Anglo-Saxon, Copper. The Styca.

Miogoro, Ionian Islands, Copper.

MiruiTor, French, Gold.

MiscaLr, Arabian, Gold.

MissiLia, Roman. Coins scattered at the Games.

Mirre, English, Copper, value, one third of a farthing,

Mitk UL, Barbary, Gold, value, 9s., 24 Fluces—1 Blankeel, 4 Blan-
keels—1 Ounce, 10 Ounces—1 Mitkul. Bendiky, Miscal, or Du-
cat.

MrreE, English, base silver, temp. K. Edward L

Mogoas, Hindu, seeds used for weighing gold.

Moco, West Indies, Silver, value, 18, 14d. A piece cut from a
Dollar.

Monvur, Hindu, Gold, value, £1 9s. 1d., the Mohur Sicca, 32s. Mohr,
Mohar, and Moore. :

Momwore, Portuguese, Gold, value, 278. The Moeda D’Oro.

Monwaco, Italian, Silver, value, 4s. 4d. The Monk.

MonzoNNaAH, Barbary, Silver, value, 1d.

MoreLos Dorrars, Mexican, Silver Dollar, coined in 1812 or ’13 by
the Rep. Gen. Morelos.

Mosrtoska, Russian, Copper, 4 to a Kopek.

Mourox, Anglo-Gallic, Gold. Bearing Agnus Dei. .

Mousker Baris, American, value, a farthing, current in Massachu-
setts, 1656.

MuracLiort, Modena, Copper, value, 1d.

My~ET, Anglo-Saxon, whence mint.

MurajoLs, Bologna.

MuxtzE, German. The small coins,

N aND106INS, Japanese, Silver. A lump,

N apoLEON, French, Gold, 1803, value, 15s. 10d., 20 Francs.

N asara, Tunis, Silver, value, 24d.

NAC}.U:“,hGreek, money put into mouths of deceased persons. The

reight.

NEewWEMEEN, Ashantee, Gold, value, £4 5s. 4d. an ounce.

Nisrian, Turkish, Gold, weight about 20 grains,

NosLg, English, Gold, 1344, value, 6s. 8d. ; there are George, Rose
Nobles, ete.

Nouvaaa, Roman, small Copper, only 10 grains weight, later days of
the Empire.

Numumus, Roman, the Sestertius, also the Generic name for money.
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Nusr, Modern Egypt, Silver==10 Piastres, 48 cts.
NusrLIk, Modern Egypt, Gold=50 Piastres, $2.49.
Norg, French West Indies, Billon, 1§d., the black dog, so called.

Ogax, Japan, Gold. Ouban.

OsBoLus, Greek, Brass, also Anglo-Saxon, and English, temp. K,
Henry III., base.

Osovrus, Rhenish, Gold. Also Silver, value, 1s. 2d.

OsoLo, Ionian Islands, Copper.

OsmsIpIONAL, money struck during a siege.

Ocuava, Mexican, Copper, value, $d., 8 Ochavas—1 Rial, 8 Rials—1
Dollar.

Ocnavo, Spanish, Copper, value, §d. The Chavo and Chovy.

OcHELLO, Venetian, Gold, value, £1 17s. 8d., 4 Zecchine,

OcHosEN, Spanish. The smallest old coin.

Ocracox, California. See Slug,

OExrroas, Swedish, Silver.

ON-BESHLIK, Turkish, Silver==15 Paras.

ONCETTA, Neapolitan, Gold, value, 10s. 3d., Onza,

Oxcia, Italian, Gold, value, 10s. 3d. in Sicily.

ONIKILIK, Turkish, Gold, value, about 90 cents.

Ox~LIK, Turkish, Silver=10 Paras,

Ox~za pE ORro, Mexican, Gold, value, £8 4s. The Doblon.

Onzaro, Papal, Gold, value, 9s. 4d., the Ducat. Ongaro.

OR, Persian, Silver, value, 6s. 8d.

Ora, Anglo-Saxon, computation, an ounce, 20 pennies. Also
Danish.

Og, or OrE, Swedish, Copper, and Silver, value, 1d. Koppar Ore,
the Rundstyck. Silver, the Styfer.

Ogr, Danish, the fourth; as Ort Groschen, fourth of a Groat.

OrtJE, Flemish, Copper.

OSEL(I).A,"Venetian, Gold. Oselle, Venetian, Silver, value, 3s. 2d.

sell.

Osric, Greek, value, 6d.

Ousrava, Portuguese. A division of the Mark,

Owi, Greek, Silver, The Tetradrachm,

Papexs, Hindoo, nuts from Persia, current at Sarat. The Bad-
dams,

Pacopa, Hindoo, Gold, and also Silver. Star Pagoda, value, 7s. 4d.
Arcot Pagoda, value, 4s. 11d.

Pl a Chinese Medal.

Paisan, Hindoo, Copper. Nepaul.

PioLo, Papal, Silver, value, 5d., 10 Pauli—1 Scudo.

ParariNaA, Roman, coins of 12th and 13th centuries, also called
Provisini,
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ParEeTTO, Papal, Silver, value, 104d.

Pariroro, Sardinian, Billon.

Para, Turkish, Billon, 40 Paras to a Piastre. Parat.

Parpo, Barbary, Silver, value, 18. 3d. Pardao. Also Indian.

Parco, Portuguese Ind#a, Silver, value, 2s. 5d., 4 Tangas.

Parisis D’ORr, French, 1350. And Parisis d’Argent, 135Q.

Parrasoro, Lombardy, Billon, valwe, 1d., 8 to a Lira.

PasTEBOARD, Dutch. ~ Siege money at Leyden, 1574.

PaTAQUE, another name for the Turkish Silver, Yuzlik.

PATASCeA, Portuguese and Brazilian, Silver, value, 1s. 5d., Patacao or

lo. )

Partack, Batavian.

Paracon, Spanish, Silver, value, 4s. 8d. .

PatacoN, Dutch, Silver, value, 4s. 1d., 50 Stuyver Piece, or Leg
Dollar. Swiss, value, 3s. 10d.

Pararp, Flemish, Copper, value, 1d. Patar, the Stiver.

Parry, Hindoo, inferior coin of Trangania.

PaiuncEEA, Bombay, money of account, value, 5 Rupees.

PaviLLoN, Anglo-Gallic, Gold, temp. K. Edward III.

Pecco, Java. Money of account.

PEecHa, Tartary, Copper. Pessa, Pice,

PEcux1a, Roman money, from Pecus, cattle. '

PENEBAD, Silver of Persia, present weight about 41 grains,

PEeNage, Danish, Pence, money.

PxeNeuIN, Ashantee, Gold, value, £11 16s. 4d.

Pexixe, Dutch, Copper, the half-farthing, coin in general in many
countries.

PENNY, Anglo-Saxon, Silver; English, Gold, temp. K. Henry IIIL,,
also Copper, from temp. K. George IIL, 240 to a Pound.

PENNY oF ST. PauL, Westphalia, Silver, 1260. Munster. -

PENNYYARD, Penny, Silver, English coins in heraldry so called.
Spence, arms.

PrNTADRACHM, Greek, Silver, value, 88 6d. Drachms,

PENTECHALRON, Attic, Silver, § of the Obolus.

PENTOBOLUS, Attic, Silver, piece of 5 Oboles.

PerPERr0, Ragusa, Silver. Perpera, Greek, Gold, value, 10s.

Pgesera, Spanish, Silver, value, 1s. 04d., 5 Reals; the Mexican
quarter dollar.

PEeso Duro, Spanish, Silver, value, 4s. 3d. The Hard Dollar,

Pessa, Hindoo, Copper, value, 4d. Pecha, Pice.

PETERMENGEN, Germany Triers, Billon, value, d.

Petrr FLorIN, Tuscan, Gold, 1340, i

PErrr RYay, French, Gold, 1314.

Pgzza, Tuscan, Silver, value, 8s. 8d. Pezza, Leghorn, Gold, value,
4s,, Pezzi Solidi, Piasters.

Prmm',r (}?elrman, Copper, 12 Pfennings—1 Groschen, 30 Groschen
—1 Thaler.

P’rAr'NUNG, Siamese, weight for gold.

PriLre, Flemish, Gold. 'ghe Ryger. Phillipo, Lombardy, Silver.

Pu@~ix, Mod. Greek, Silver, value, 8d.
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PrasTER, Spanish, Silver, the Dollar, value, 4s, 3d.

PrasTra, 2 la Rose, Tuscan, Silver. The Neapolitan Dollar.

PrasTrE, Turkish, Silver, value, 3d.

PraTak, Russian, Copper, value, 5 Kopeks.

Pic, Chinese, value, 100 Catties,

Pic, Hindoo, Copper, 12 Pice—1 Anna, 16 Annas—1 Rupee.

Prccuareow, Sardinian, Copper. The Centisimo.

Piccora, Maltese, Copper, 6 to a Grano, the smallest coin.

Piece oF EiHT, Spanish. Silver, value, 4s. 3d., the Dollar, or Piaster,
formerly 8 Reals, now 20 Reals.

Piep-rorT, French, a standard coin, or Pattern,

PreNaTELLO, Papal, Billon, temp. P. Innocent XIL

PrLrar DoLrar, Spanish, Silver. The Dollar with the Pillars,
value, 4s. 3d.

Piva, Peruvian, Silver Bullion.

PrsTAREEN, Spanish, Silver, value, 10d., the fifth of the Dollar, 4
Reals.

PistoLr, Spanish, Gold, value, 16s., formerly 32 Reals, now 80.

PisTtoLE, German, various States, Gold, value, 164. 3d.

PistoLg, Scots, Gold, 1701.

PirE, or BourgEroisg, French, Billon, temp. St. Louis of France, }
of the Denier.

Prries, Batavian, leaden coins.

Prack, Scots, Billon, one third of a penny.

Pratinum, Russian, 3 Rouble piece, current value, 8s. 10d., intrinsic
value, 6s.

Praprarr, Swiss, Copper, a Bernese coin, 1458,

PrapPERT, German, Billon, value, 2d., 4 Albus.

PLAQUETTE, Flemish, Billon.

Prara, Mexican, Silver money. Plata Macuquina, Brazilian strips.

PraTes, Swedish, Copper. The large coins.

ProrT, Swedish, Silver, value, 1s. 6d. Plat.

Proumeer Nummi, Roman, leaden coins. Temp. Saturnalia.

Porrarp, English. A Poll head, clipped coin.

Poronaisk, Polish, Gold.

 PortiN, Russian, Silver, value, 1s. 6d., the balf Ruble. Polpoltin,
the quarter Rouble.

Porrurat, Hungarian, Copper.

Poruska, Russian, Copper. The quarter Kopek.

Ponpo, Roman, Brass. The As.

Pong, Tartary, Copper, value, 3d.

PonTeE, Sicilian. Money of account.

Poor, Junk, Ceylon, Tin money.

PoORCELAIN, a shell, current in {V. Indies.

PorrcuLLs, English, Silver, at Bombay ; Crown, Half-crown, Shil-
ling, and Sixpence, temp. Q. Elizabeth,

PorTUGALESE, Lubec, Gold.

Porin, Egyptian, coins of a mixture of lead, copper, and tin.

Pou, QI;) ’a0, ancient Chinese coins. The word signifying to dis-
tribute.
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Pour, Tartary, Copper. Poul e Siaho, Persian, Copper.

Pouxp, An I'If)-Saxon and English, computation, value, 20s.
ProvisiNi, Roman, Senatorian coins of the 12th and 18th centuries.
PusLico, Neapolitan, Copper.

Pur, Persian, Copper. The general name for coins of that metal.
Puvrzraty, Hungarian, Silver, the half Florin.

Pun~N, Bengal, value, 20 cowries.

Puox-Leang, ancient Chinese coins of the TsiN dynasty.

Pugsg, Turkish, 500 Piastres.

Pysa, Asiatic, Copper, value, 50th of Mamoud. Qu. Pice.

QUADRANS, Brass, Roman 4th of the As. Small brass.

QuabprIGATI, Roman, Silver, denarii with four-horse car.

QUADRUPLE, Spanish, Gold, 4 Pistoles, value, £3 4s.

QUADRUPLE, Sardinian, Gold, 80 Lire, value, £3 3s. 4d.

Quaprussis, Roman, Brass, value, 4 Asses. The As Grave,

QuaN, Cochin China, Silver, value, 4s. 6d.

Quartr Crown, Batarian, Silver, value, 1s. 1d.

QuarTa ONza, Mexican, Gold, value, 16s. Quarto de Peso, Peru-
vian, Copper.

QUuAReNTINO, Modena, Silver, value, 1s, 8d.

Quuflrlxn GuiNga, English, Gold, value, 5s. 3d. K. George L and

QUARTILLO, Mexican, Silver. Quarter Real.

QuagTiNHO, Portuguese, Gold.

QuagTo, Gibraltar, Copper, value, farthing, 18 Quartos—1 Rial, 12
Rials—1 -Dollar, from the Spanish Cuarta.

QuarTreixNg, Venetian, Silver, very small.

QuaTTRINO, Italian, Copper, value, farthing. Quattrinello.

QUILATE, Spanish. The Carat. .

Quinarius, Roman, Silver. The half Denarius, marked V. Also
of Gold.

Quixcunx, Roman, Brass, piece of five Unciae.

"QuiINcussIs, picce of 5 Asses,

QuiNTo b1 Scupo, Lucca, Silver, value, 104d.

QuiNTUPLE, Neapolitan, Gold, 5 Ducati, value, 17s. 1d., 5 Scudi,
value, 19s. 23.

RabpEr FLorIN, German. Money of account at Cologne,
RaausiNa, Ragusa, Silver.

Rarpp, Swiss, Copper, 10 Rappen—1 Batz. Angster.

RATHSPR £S8ENTGER, German, Silver, value, 8d. Aix la Chapelle.
RaTtisBoxiNa, Ratisbon. Money of account.

Rartrr, Roman, Silver. The Denarius bearing a Ratis. Raft.
REAL, Spanish, Silver, the Rial, value, 24d. 20 Reals—1 Dollar.
Reay, Persian, Silver. The Rupee.
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ReALE, Sardinian, Silver, value, 44d. The Florentine.

REBI1A, Turkish, Gold, weight about 134 grains,

Rep Woob, Angola, now current.

REGENSBURGER, Ratisbon. Money of account.

RE1, Portuguese, Copper, value, one-fifth of a farthing. - Rez, Reis,
computation, 1000 Reis—1 Millrei.

Rmcll;s ULDEN, Saxony, Silver, value, 1&. 8d. Two-thirds of Rix

ollar,

REicas THALER, Prussian, Silver, value, 2¢ 11d.

BeseLLADO, Spanish. Money re-coined.

Riar, English, Gold. The Rose Noble, temp. K. Edward IV,

Riar, Mexico, Silver, value, 64d., 8 Rials—1 Dollar.

Rippy, Ceylon, Silver, bent wire, value, 7d. Rheedy.

RipER, Scots, Gold. Temp. K. James IV. Ryder.

Riks DaLERr, Danish, Silver, specie value, 4s. 7d. The Rigsbank
Dollar, value, 2s. 3d.

RIxseALD-DALER, Swedish, paper money, equal to about 25 cents,

Rine MoxEgy, Gold, Silver, Iron, and Tin, Celtic. Now in Africa.

Rix DoLrar, Hanse Towns, Silver, specie value, 3s. 104d., and
current value, 2s. 11d. .

Rix DoLrar, Sweden, Silver, specie value, 4s. 6d., Rix Dollar Banco,
value, 1s. 8d.

Roanokg, Indian shells strung, value, 6d. a cubit, or 18 inches,

Rooxkig, Turkish, Silver, value, 1s. 8d. Qu. Gold.

Rosarie. A base coin, perhaps Abbey piece,

Rose NosLg, English, Gold, value, 6s. 8d.,and in temp. K. James L,
Rose Royal, value, 30s.

RosiNa, Tuscan, Gold, value, 18s. 3d. Mezza Rosina.

Roup, Polish, Silver, value, 5d.

Rusa, Modern Egypt, Silver, == 5 piastres, 24,

Rusic, Turkish, Gold, value, 1s. 9d. 35 Aspers. Rubich,

RusLg, Russian, Silver, value, 3s., 100 Copecks. Rouble.

RUN%TYCK, Swedish, Copper, value, one sixth of a farthing. Koppar

re.

Rupkk, Hindostan, value, 1s. 11d., 16 Annas. Inscription in Orien-
tal characters; the oldest are square.

Ruspong, Tuscan, Gold, value, £1 8s. 6d., from Ruspo, newly coined.

Ryay, French, Gold. See Rial.

RyDpER, Flemish, Gold, value, £1 4s. 9d. Also Silver, value, 5s. 4d,
The Ducatoon. See Rider.

RYES0RT, Danish, Silver.,

SaapeEYER, Egyptian, Gold, value, 1s.

Sapiki, Gold of Mysore, weight about 4 dwt. 10 grs.

Samis-Koran, or Real of Silver, Persia, weight about 143 to 158
grains, value, 1s. 2d.

Samg, Barbary. Money of account at Algiers

SaIiNT ANDREW, Scots, Gold.

SaINT JouN THE BaprisT, Genoese, Silver.
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Samnt Magk, Venetian, Silver. The Crociato, or Scudo.

Saint TroMAs, Portuguese, Gold, value, 9s. At Goa, in India.

SaiNT StePHEN, Portuguese, Gold, value, 30s, The Milrea.

Savrping, English. Base coin, temp. K. Edward I  Scalding.

SaLuNe, Siamese, value, 2 Foangs.

Savut, Anglo-Gallic, Gold, value, 13s. 4d.

SANNAR, Persian,

SanTa, Chinese computation, 9d. 200 Cash.

SatraLIE, Bencoolen, also Sattellee, money of account, 8 Sattalies—
1 Succos, 4 Succos™—1 Dollar.

Scarasel, Egyptian, clay-baked, beetle-shaped, probably current
money ; also Greek, Gold, and Silver.

SCEATTA, or SKEATTA, Anglo-Saxon, Billon or Silver.

Scrarr, Hanoverian. Money of account at Emden.

ScraaLIN, Dutch, Silver, value, 7d.

SoageLLING, Flemish, Billon.

SceERFFE, Brunswick, Money of account.

ScaiLLiNg, Hanse - Towns, Billon, value 1d.

Scm.éou'rn. Swedish, Copper, value, 4d. Slantar or Lds penningar,

T.

Scmcgp'i‘mmn, German. Money of account at Aix-la-Chapelle,

Scaock, Saxony, money of account.

ScHor, early Prussian Silver.

Scaurrk, Japanese, Silver, boat-shaped, value, 258, 3d.

Scawarg, Bremen, Copper, 5 to the Grote.

Scawartz, Hanse Towns, 5 Schwartzen—1 Grote,

ScorTeos Asks, Roman, Leather coins,

ScupiNo, Modena, Gold.

Scupo, Italian, Silver, value, 4s. 2d., 10 Paoli.

Scupo D’Oro, Genoese, value, 4s.

Scurte, English, temp. Q. Elizabeth.

ScyLLINGA, Anglo-Saxon. Computation,

Seaovu, Pwang ieang. Ancient Chinese coin. “ZLittle half Leangs.”

SECHSER, German, Copper, value, 2d., literally a sixer, or Kreutzer

iece.

SECBI;LING, Hamburg, Copper.

SecusTeLS, Saxony, Silver, valug, 5d., 4 good Groschen.

SEeGros, Polish, Billon, value, 4d. :

SeLan, Jewish, Silver. 2 Shekels,

SeLvro, Brazil, Silver, value, 2s. 9d. See Pataca.

SEMBRELLA, Roman, Brass, Selibra, Semi Libella.

qu% Roman, Brass. The Semi As or Semiuncia, and Semi Aureus,

old.

Semisis, Gold. Half of the Byzantine Solidue.

Skn1, Japanese, Copper. The Cas. 600 to a Tael,

SepPEcK, Anam Emp. Brass,

Sequin, Turkish, Gold, value, 9s. 3d., Chequin or Sultany. Also

. Italian, Zequin, or Zechino.
SerrATA, Roman. Coins with the edges notched.
SkssiNo, Parma, Copper. Sesino.
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SesTERTIUM, 1000 Sestertii (HS), Roman money of account.

SesTERTIUS, Roman, Silver, 4th of Denarius, also Large Brass.

SstrALF, Dutch, Silver, value, 5d.

SevEN SHILLINGS, English, Gold, temp. K. George IIL

Sextans, Roman, Brass. 6th of the As,

SexTULA, Roman, Rrass.

SHAHEE, Persian, Silver, value, 4d., 4 Shahis—1 Piastre, 5 Piastres—
1 Karaun, 10 Karauns—1 Tamaun. Shahi.

SuaHEE, Copper, of Persia, 10 of them equal to one Penebad.

SHAKEE, Turkish, Silver, value, 34d.

SHATREE, Persian, Silver.

SHaRri, Kabul, Silver, value, 5d.

SmEkEL, Jewish, Silver, value, 8s. Also in Gold. Also called
Kesitah in Book of Job.

SmrLune, English, Silver, 20 to a Pound.

SHoE, Chinese, Gold and Silver Ingots, value various, from one half
to 100 Taels. Dutch name, Schuit.

SHOSTACK, German, money of account in Prussia, Poland, etc.
Shustack.

S1ant, Syria. Money of account at Aleppo, 24 Siani—1 Asper.

Sicca, Persian, Gold, at Delhi : means a Die, a coin.

Sicca Rurek, Bengal, Silver, value, 2s. 1d. ; Sicca, a weight.

SicLE, Jewish, Silver. The Shekel.

SieiLL&E, Roman, Brass; also leaden counters at the Saturnalia.

SiLBER GROSCHEN, Prussian, base metal, value, 1}., 30 to a Thaler.

SiLiqua, the Carob Bean. The Carat weight.

SILvER SoVEREIGN, Spanish. The Dollar, so called.

SinGeNAlL Siamese, value, 2 P’hainungs,

SLET DoLLAR, Danish. Schlecht, a 4 Mark Piece.

Sures, English, Base money, temp. K. Edward VL, value 1}d.

Srug, California, Gold, value, £10 5s. 2d. ; 50 Dollars, Octagon.

SmaLL Brass, Roman. The size of the Sextans.

SNAPHANE, Brabant, Silver, 1489.

Sor, old French Copper. The Sou.

Sovrpo, Italian, Copper.

SoLipus, Roman, Gold, value 12s. Solidus, the Anglo-Saxon shilling.

SoroTa, Greek, value 1s, '

SoMPAYE, Siamese, Silver.

SoNG-PAYE, Siamese, Silver, weighs about 15 grains,

SoverEIGN, English, Gold, 1485, value, £1 5s.; 1816, value, £1.

SovEREIGN, Austrian, Gold, value, £1 7s. 10d., 8 Ducats.

SpPINTRLE, Roman, Brass, obscene tickets, not current.

Spur Rovar, English, Gold, value, 15s. The Spurred Groat, Scots.
Silver, value 16d.

StaMBUL, name given to the Turkish Gold, Ze~mahab, coined in
8opstantinople, as the name Misr is given to those coined at

airo.

STATER, Greek, Gold, value, about £1 8s., Greek for standard. Early
name, Chrysus; also Hemistater (or Half Stater), the Distater
(or Double Stater.) -
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SreriNe, English, Base coin, temp. K. Edward L .

STERLING, Anglo-Norman, Silver. Steore, Standard.

8STIVER, Flemish, Copper. Stuyver, Dutch, Billon, value 1d.

StuBER, German, Copper. The Stiver. Styfer, Swedish, Billon.

Styca, small Copper coin of the Northumbrian (Anglo-Saxon) kings.

STYRKER, Danisi. )

Swucco, Bencoolen, money of account, quarter Dollar.

Svuavo, Austrian, Silver, value, 4s. 8d.

SurLpo, Catalonia and Majorca, money of account, 12 Dineros—1
Sueldo, 12 Sueldos—1 Libra, value 2d.

Suka, Silver of Nepaul, weighing 22 grains.

SuskiN, English. e diminutive of the French Sou.

Swine Pexxies, Roman coins found in Lincolnshire, so called.

Svyceg, Chinese, Silver Ingots, canoe-shaped, Chinese standard silver.

SyrerT, Hanoverian, Copper, current at Embden.

TaeL, Chinese, Silver, value, 6s. 8d.,1000 Cash. Thail, Japan, Tell,

Tawa, Spanish, Copper, value, the 4th of a Real.

Tararo, Tuscan, Silver, the Dollar ; the Thalaro of the Levant, 16
Piastres. Turkey.

TALENT, Hebrew, computation, 60 Shekels. :

TALENT, Greek, weight 60 Mins, the value of the Attic Mina was
£4 1s. 3d.

‘TaNGA, Indian, Gold, value, 74d., 4 Tangas—1 Pargo.

Taovu, Chinese, Knife coins, early brass, cast,

T a-pPov, ancient, Chinese coin, great pow.

'TAR, Silver, Hindoo, value }, current on the coast of Malabar . Tare,

T ARTEMORION, Attic Silver, } of the Obolus.

T Ar1N, Sicilian, Maltese, Silver, value, 20 Grani, 5th of a Dncat.

Taro, Sicilian, Silver, value, 8}d., 56 Tari—1 Ducat; and Malta
value, 14d.

‘T'crao, Chinese paper money.

TELA, Persian, arious value. The Tilla.

TEMAsHA, small uneven Silver coin of Sinagur, in the northern
range of the Hindustan mountains.

TEruUNcius, Roman, Brass, 8 oz. 4th of Libella.

TESSERES, tokens or tickets used for admission to the ancient games-
and theatres.

TesTER, English, Silver. Coin with a head upon it,

TEesToN, ltalian, Silver, value, 1s. 6d.

‘TesTONE, Portuguese, Silver, value, 53d., 100 Reis,

TETRA DrAcuM, Greek. Silver, value, 4 Drachms; the Stater
Argenteus, value, 3s. 3d.

TETROBOLUS, Greek, Silver, value, 4 Oboli, 6d.

THALER, German, Silver, valne, 23, 11d. First coined in Joachim’s
Thal, a valley in Bohemia.

Taiep oF A GUINEA, English, Gold, value 7s.

Tariusa, Anglo-Saxon. Three-fifths of a shilling,
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»Ticar, Siamese, Silver, nut-shaped. The Baat.
TiLra, Persian, Gold, value, 13s. 4d. The Tela and Tila.
TiNFE, Polish, Silver, value, 1s. 3d. Timpfe.
Ti-pou, ancient Chinese coin. '
ToGHRALL name given such Turkish pieces as are distinguished by
the toghra, or royal cypher.
Tokexs, English, Copper, issued by tradesmen in the 16th and 18th
centuries ; also Sl;rver, ‘English, temp. K. George IIL
Tokoo, Ashantee, Silver, value 8d.
ToxaN, Persian, Gold, value, 10s. 3d., 50 Abassis or Piastres. Tou-
man and Tomaun, :
ToxpoNa, Malacca.
Toxga, Persian, Silver, value, 7s. 6d.
TornEesg, Neapolitan, Copper. 2 to the Grano.
ToueH Precks, English, g:lver. Given to persons touched for
King’s evil. Also Gold. .
TourNAY GRrOAT, Anglo-Gallic, Silver, temp. K. Henry VIIL
TowxN Pieces, En lis%, Copper, tokens issued by towns.
TraAro, Venetian, Billon, value 2d., 4 to the Lira Austriaca.
Treuissis, Roman, Gold, value, one-third of the Solidus, 4s.
TriprACHM, Greek, Silver, value, 3 Drachme.
Triens, Roman. Value, one-third of the As,
Trientes, Gold coins of the Gothic kings of Spain.
TRIHEMITARTEMORION, Attic Silver, § of the Obolus.
TrIKOLLYBON, Greek Copper. |
Tricross, Polish. Value, 2d.
TriosoLus, Greek, Silver. The Hemidrachm, value, 4}d.
TRIQ.UE;‘R:\I’ a type of coins, bearing three joined legs, originating
in Sicily.
Tnn’om)ms},’ Roman, Brass, value, 3 Ases.
TRITEMORION, or TRITARTEMORION, Attic Silver, } of the Obolus.
TsikEeN, Chinese, Brass. The Cash.
TuRNER, Scots, Copper. A base coin. Qu. Tournois, coined at Tours,
Tse-pou, ancient Chinese coin, later pow.
TurNosE, German Silver.
TwenTtY SuiLLiNg Piece, English, Silver, temp. K. Charles L
Two GuinNea Pikcg, English, Gold, from temp. K. Charles IL
Two Pexny Piece, English, Copper, temp. K. George IIL
Tunka, Hindoo, Silver, value 2s.
TyMFE, Prussia, Silver, value, 84d., 18 Old Gross.

Ucnvu, Peruvian, species of Capsicam. The Pod, used as a coin,
UbLy, Hindoo, Silver.

Uxcia, Roman, Brass. Ounce, 12th of As.

UNICORN, Scots, Gold, temp. K. James IIL

Unrr, English, Gold, value 20s., temp. K. Jemes L. Laureled pieces.
Urpeg, Bombay, Copper.

Ura, Batavian. At Java,
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VaRrana, Gold, coin of Mysore, value, about 8s.

Varaas, Dollars. Mexican Silver Dollars, coined in 1811 and
1812 by the Republican General, Vargos.

VEINTEN, or Coronilla, a Spanish gold Dollar.

VELLON, Spanish, Copper. Or Billon.

Vicroriatus, Roman, Silver, value 4d. The Quinarius, withg fiure
of Victory. '

VinTeM, Portuguese, Copper, value, 1d., 50 to the Milreis, 20 Reis,
Vintin, at Goa ; Vintem, Spanish, Gold coin.

V1iz, Bengal, Copper.

‘Waupay, Peage, American, shells strung, current in Pennsylvania,
10s. a fathom

‘WabmaL, African, woolen cloth made in Iceland, and current,

‘WarTE PEAKE, Indian, shells strung, 4s. a cubit, 18 inches.

‘WiLLiam, Dutch, Gold, value, 16s. 5d., formerly 10 Guilders.

‘WirreN, Hanoverian, Silver, 10 Wittens—1 Stiver, current at
Embden. Witten Penning, Danish, Silver.

‘Wisse MunTzEN, Bavarian, BiTlon, inferior to current coin.

‘Woob, Angola, a red kind from Malemba, current.

Woc:i Tsze TseEN, Chinese money, withont inscription ; of the Caow

ynasty.

XerapaiN, Hindoo, Silver, value, 2s. 1d.
XkripH, Greece, value, 10s,

Y ERMEEBESHLER, Turkish, Gold, value, 12s. 6d.
Yuzuik, Turkish, Silver, value, 2§ Piastres, or 100 Paras, value,
about 63 cents.

ZanL PreNNIG, German, Brass, the Jeton, or reckoning penny.

ZirMuik, Turkish, Silver, =20 Paras,

ZarmanBuUB, Greece, Gold, value, 8s. Zermahub, Turkish, Gold,
the Sequin,

ZenNER, Austrian, Silver, = 10 Kreutzers, value, 8 cents.

Zeccuivo, Venetian, Gold, value, 9s. 5d., from Zecca, the mint, the
Sequin of Turkey.

Ze~zerur, Turkish.  Current in Egypt.

ZiaM, Barbary, Gold, value, 5s. 2d.

Zinsi, Angola, Shell. The Cowrie.

Zyraty, Hungarian, Silver. The Florin.

Zvor, Polish, Silver, value 6d., 30 Groschen, 15 Kopecs.

Zobiac Rurees, Hindoo, value, 18, 114d., bear the different signs
of the Zodiac; there are also Zodiac Mohurs,

Zovoras, Turkish, Silver, equal to 30 Paras,

Zvuza, Jewish, Silver, 4th of a Shekel.

Z W ANZIGER, Austrian, Silver, value 8d., 20 Kreutzers.

ZwEevYprITTEL, Mecklenburg, Silver, value, 2s. Two-thirds of Rix
Dollar, Danish, value, 25, 10d.
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124 The Savings Banks of New York.

SAVINGS BANKS IN NEW YORK,

[
~

ANNUAL REPORT showing the Deposits of each of the Savings Banks in the Cities
of New York and Brooklyn, in January, 1870 and 1871, and number of Depositors at
the latter date, and year of incorporation.

A

TIncorpor. Nams of Jan. 1870. Jan, 1871, No. Depos.
1834. Bowery Smugs ga SO $18,599,300 .. $21,847,856 .. b3,x45
1819. Bank for Savings........ eeeess. 16,325164 .. 17,097,630 .. 66.965
1829. “eamen’s Bank for Savings....... 8,679,883 .. 9,148816 .. 23,585
1850. Emigrant Iudustrial * ,....... 1,006,117 .. 8,176,840 .. 21,022
1859. Union Dime ® e ieee... 6,813,281 .. 8,016,166 .. 29,205
1848. Dry Dock “ L ew... 6,526,492 .. 7,861,783 .. 20,385
1860. Manhattan ¢ eeiee.. 6,163,134 .. 7,302,588 . 16,725
1833. Greenwich ¥ eeeee.. 6,397,997 .. 7,202,669 .. 22,695
1860. Citizens’ 4 o eeee... 5,663,088 .. 6,689,628 .. 14,034
1854. Third Avenue “ . 5,363,218 .. 5,959,369 .. 16,314
1852. Metropolitan “ 5,184,436 .. 6,888,732 .. 10,516
1859. German “ 4,723,161 5,675,948 .. 16,151
1848. Kast River “ 3,033,173 4,494,327 .. 10,048
1852. Mechanics and Traders 2,908,010 3,435,943 .. 6,163

1848. Merchants’ Clerks B eiees  2,444070
1860. Atlantic Savings Bank.. cesseeees 2,248,926

3,005,268 .. 8,067
2,762,319 .. 6,015

1851, Irving “ eesaeeesees 2295928 .. 2.549,021 .. 6,169
1854. New York “ B eieieeees 1,475,277 . 1,983,179 .. 6,274
1851. Broadway B eeeeee.ss 1,661,750 ., 1,874,083 .. 3,900
1853. Sixpenny “ B ieeeeees  L30L1%0 .. 1,613,193 .. 24,969
1863. Market i“ B reienees 951,634 .. 1,014,517 . 2,690
e I, LT nomn
. Bowling Green 28, .. A .. .
1868. Mutuai Benefit B e eanns 292,177 .. 625,646 .. 2,593
1863. Harlem B eeerminne 403,911 .. 591,793 .. 3,049
1868. Teutonia METREY 213,085 .. 467,381 .. 1,944
1869. Excelsior i teeenee 85,379 .. 418,141 .. 1,067
1866. North River ST, 465,178 .. 615,682 .. 3,201
1869. Security B iiereeeee 161,086 .. 444,061 .. 1,389
1866. German Uptown ® .......... 447,030 .. 653,532 .. 2,455
1869. Eleventh Ward “ 203,174 .. 351,120 .. 1,253
1868. Guardian o 110,156 .. 265,596 .. 125
1867. Peoples’ “ 133,867 .. 241.374 .. 625
1869. New Amsterdam * 16,406 .. 227,043 .. 989
1868. West Side “ 73,061 .. 180,464 .. 2,147
1861. Central Park b 70,084 .. 106,160 .. 703
ey e, hi oo o
. Yorkville . .e 5 .. ]
}gsg ﬁbingx'i)?n Square :: 16,732 .. ;§,35; . :ilg':
69. Equitable . new. .. 376 ..

1867. National B ieeenenns 207,187 .. 2,278 .. Tl
18%0. Trades B reeteenes new. .. 2,230 .. 19
New York City......... veeeees. $119,870,595  $140,394.715 416,180

Brooklyn and Kings Co.......... 27,333,631 33,220,611 104,286
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Name of Company. Jan. 1870, Jan, 1871, No. Depos.

1827. Brooklyn Savings Bank........... $7,823,336 $8,966,647 22,966
1851. Williameburg TR, 6,944.462 7,907.048 18,839
1859. Dime Savings, Brooklyn.......... 4.520,398 5,619,877 24.105
1850. South Brooklyn Savings Bank.... 3,484,034 4,322,193 11,846
1860. Kings County u “ 1,268,800 1,640,121 5,490
1365. Long Island “ *o.. 791,786 1,316.448 3,365
1864. Dime Savings, Williamsburg....... 906,272 .. 1,235,035 5,951
1866. German Savings Bank........... 602,858 .. 818,576 3,852
1860. East Brooklyn * 416,638 504,594 3,346
1867. Germania “ 230,327 361,558 1,348
1863. Emigrant “ 181,965 .. 194,895 .. 540
1868. Greenpoint “ 135,591 .. 194,289 .. 1,662
1868. Park “ 47,434 82,733 608
1868. East New York * cesisaee .o 25,281 63,960 396
1867. Hamilton @ e, .o 23,460 1,637 .. 82
1868. Bushwick “ eeeercanne 1,000 .. 1,000 .. 1
Brooklyn, et0...eeeeeeesmeeaoeeses $27,333,631  $33,220,611 104,286

Bankg Frauvps.—E. C. DanieLL, late cashier of the Webster
National Bank, Boston, was arrested March 16th, and held in the
sum of $10,000 bail, charged with embezzling the funds of that in-
stitution,

CaNapa.—The Dominion Bank was organized at Toronto, Can-
ada, in January last. President, Mr. JaMEs AusTIN: Vice-Presi-
dent, PELe¢ Howranp; Cashier, R. H. BETHUNE, hitherto Mana-
ger of the Canadian Bank of Commerce, at Toronto. The capital
will be one million of dollars at present; with Branches at London,
Uxbridge, Oshawa, and Whitby.

S1. HYACINTHE.—A meeting bas been held at St. Hyacinthe for
the qurpose of considering the propriety of establishing a bank.
Resolutions were passed to raise $200,000 for the purpose, the bank
to be for the counties of St. Hyacinthe, Bagot, and Rouville. A
committee was appointed to collect subseriptions and a provisional
directory named, among whom are the leading men of the counties.
—Montreal Herald.

New Baxnks 1N Canapa.—Notice is given in the Canada Gazette
of application for a charter for the Imperial Bank of Canada. No-
tice 18 also given that a charter will be asked for a bank, the head
oftice of which will be at Waterloo, Province of Quebec. Notice is
given in the Canada Gazette of application to Parliament, for an act
to incorporate “ The Bank of Rupert’s Land ;” also for act to incor-

borate the “ Mutual Life Insurance Association of Canada.” The

ominion Bank is to apply for power to increase its capital to two
millions of dollars. The Quebec Bank will also apply for power to
increase its capital.
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NOTICES OF NEW PUBLICATIONS.

L Comparative Tubles of Rates, in gold and currency, of U. S
Government bonds or other American securities between *“ New
York” and Lowndon, Paris, Frankfort, Berlin, Hamburg, Am-
sterdam, Brusesels and Antwerp, and between * London” and the
Continent. By Lewis G. Hansen. New York, 1871. One vol-
ume, quarto, bound in muslin. Price, $20.

This is 8 work of much value to all purchasers of, and dealers in,
government bonds. :

A variety of American securities, independent of our Government
Bonds, find their way to the European Stock Exchanges. This
work, is calculated to show, with the utmost precision, the compara-
tive rates of United States Government bonds or other American
securities between this country and their principal markets across
the Atlantic. (No matter how high or how low the prices of these
valuables or the rates of exchange may range, whether gold be at
par or at a premium.)

The Tables contain merely the comparative rates and include no
charges whatever.

No special tables are made in this work for Amsterdam, Brussels,
and Antwerp. The dollar value in the Amsterdam quotations for
American securities, viz.,, 24 guilders, being the same as in the
Frankfort quotations, and the mode of quotation in this market be-
ing alike for both places; hence, for any comparison between Am-
sterdam and New York, use the “ Frankfort-New York” tables,
pages 38 to 45, referring, of course, to the rates American securities
are selling at in Amsterdam and to our rates of exchange for the
Dutch guilders. L

The dollar value in the Belgian quotations for American securi-
ties being in Brussels, five francs and forty centimes, in Antwerp,
five francs and thirty centimes, to compare between either Brussels
and New York or Antwerp and New York, use the * Paris—New
York " tables, pages 30 to 37, and add to the New York results, if
comparing between Brussels and New York, 8 per cent., and if be-
tween Antwerp and New York, 8 per cent., on account of the dollar
value in the Paris quotations for American securities being but five
francs. The following example will guide you: “Suppose quotation
in Brussels for United States 8 per cent. bonds to Ee 951 Ex. coun-

on, interest accrued 18 days, and sight exchange in New York on
russels at 517}.”

Table p. 87 shows Paris qunotation 95, compared with sight

exehange in New York at 517¢. equal to $91.78 74¢ cents gold In N. Y,
Table p. 30 shows Paris quotation 95}, com?red with sight

exchange in New York at 8174, equal to  0.241%%  do do

$92.02 W do do
Difference between the Paris and Bruseels dollar value, 8 percent,add 7862  do do
Interest 18 days, (as per Interest Table p. 21) add 0.80

Result.—Brussels rato Ex. coupon 95}, interest wﬁﬁ 18
days, with exchange 5174, equal to New York rate flat $99.69 191 cents gold.
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The tables of quotations for American securities at the various
markets abroad extend to 100. For any rate exceeding 100, take
one-half and double the amount obtained.

Kxample :=—*“Illinois Central quoted in Loundon 115§, and sight
exchange in New York on London 1084.” Take § of rate 115§,
viz.: 5713. Hence,

Table p. 26 shows London quotation 87 , compared with sight
exchange in New York at 1084, equal to $61.987% ¢, gold in New York.

‘Table p. 29 shows Londen quotation 18-16, compared with sight
exchange in New York at 108§, equal to  0.83 2% do do

London 57 18-16 New York 6257w
Double the above :—Result: London rate flat ll?. with
exchange 108}, equal o New York rate flat $125.74 18 cents gold.

At the foot of each column of the tables headed “ Quotations for
American Securities ” at London, Frankfort, Berlin, and Hamburg,
you will find the results of the variations of exchange: } per cent.
for sterling (1 dollar per 22} pounds sterling) and 4 cent for Guil-
ders, Prussian thalers, and Banco-marks. Such result, if from ex-
change being sold above the rate compared with, to be added to—
and vice versa, if below, to be deducted from—the equivalent rate of
Aumerican securities in this market. For instance, “ United States
Government bonds in London at 891 flat, and sight sterling exchange
in New York as high as 112.” Take the extreme rate given in the
tables 1124 ” and add to the equivalent found the result of the &
eights § increase of exchange, viz. :

London Bight Equivalent Result of
quotations sterling of Awerican one-eighth p. ¢
for American exchange securities variation
ties. in New York. in New York. of exchange.
'able p. 29) L JESURRRG § |+ PO $99.70 138 gold.. $0.11 138 gold.
“Table p. 22) DI N [ 0.98 1% gold.. 0.00199

11384 ¢ lFuld, on London rate 80§,
Add increase of exch. ¢, being b times $0.11 334 = 0.56 17° gold. i

London nteg; with ex. 1124, equalto.............. $101.88 44 cents gold in this market.

The cquivalent rates of American securities in this market, as
compared 1n these tables with the foreign, being stated in gold, their
reduction into currency -by means of the Gold Premium Tables
(pages 6 Lo 19), is very simple. Example—*“ Reqnired gold $97.28
c. converted into currency, the premium on gold being 10§ per cent.”
The Gold Premium Tables show :

0 18)........ old 9T ........ st 1104,........ equal to........ currency 107.42 7
fm 1), $30 o8 b R e G gim
Result.......... gold $97.88 c...... at 110%........ equal 20........ do $107.737¢

Nore.—The Gold Premium Tables extend to 124} (244 p.o.
prem.). In case of any higher premium on gold, the Appendix to
the Gold Premium Tables (page 20) should be made use of thus:
Example.—* Required gold $97.28 c. converted into currency, the
premium on gold being 54} per cent.”

Gold 9T ........ at 124%........ (sece Goid Premiunm Tables p. 19). =currency 190.52 3¢

Prem o .nd. R (8.0 ........ doA dc}o ”;lo 18).= go % 183"
um on at r cent. (see Appendix page 90).......... = o A

do d%d .23,‘ do pe(lo (( l:io do ) 08 40

do  $150.00 ¢4,
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The work of Mr. HANsEX is a small quarto volume, full of calcu-
lations, and apparently sold at a large price (twenty dollars) ; but
the sale of such works is 8o limited that the price cannot be reduced
with any profit to the maker.

IL A Treatise on the Law of Fire Insurance. By Hexry Fran-
DERS, author of a “Treatise on Maratime Law,” “The Law of
Shipping,” ete. CraxroN, REMsEN & HAFFELFINGER, publish-
ers, 819 and 821 Market Street, Philadelphia.

This work relates to a subject that is daily becoming of more
importance with the growth of our population and the extension of
the benefits of insurance. The work is confidently commended to
the legal profession and to underwriters as containing a full and
exact statement of the principles that have been establisbed by the
Anmerican courts on that branch of the law at the date of its publi-
cation. 1 vol. 8vo., 620 pages. Price $7.50. The following subjects
are treated of in the work :

Chapter I Organization of insurance companies, and herein of
deposit notes. II. Re-insurance, and herein of double insurance.
Ilf Other insurance. IV. The policy, and herein of its construction.
V. When contract of insurance is complete. VI. Of the premium.
VIL Of agents. VIII. Of warranty and representation. IX. Of
warranty and representation (continued). X. Of hazardous articles
and trades. XI. Of misrepresentation and concealment. XII. Of
insurable interest. XIII. Of insurable interest (continued). XIV.
Of alienation. XV. Of assignment of policy. XVI. For what
losses insurer liable. XVIL %)f increase of risk. XVIIL Of notice
of loss. XIX. Of preliminary proofs. XX. Of payment of losses.
XXI. Of the remedy of the insured.

TII. Tae TraDE CIRCULAR ANNUAL FoR 1871, published by Lex-
roLpT, HoLt & WiLLiams, New York, contains a catalogue of books
published in the United States during 1870, with their sizes, prices,
and publishers’ names; a list of the principal books published in
England; a publishers’, manufacturers’, and importers’ directory ; an
alphabetical rist of nearly eight hundred articles suitable for sale at
book, stationery, music, and fancy goods stores; a summary of Ameri-
can and English novelties, and miscellaneous, literary, and trade infor-
mation. This useful amd valuable work, comprising 725 pages, gives,
in a convenient and accessible form, a vast amount of indispensable
information to the bock trade. In addition, the article on “ Repre-
sentative Booksellers” gives interesting biographies and well-exe-
cuted portraits of James and JosepH WESLEY HARPER, of Jamxs
Browy, of the Boston firm of LitrTLE, BRowN & Co., and of GEoraEr
W. CniLps, and sketches of other prominent booksellers. The Zrade
Circular Annual can be obtained of J. B. LippiNcorr & Co.
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LEGAL MISCELLANY.

1. Decisions of the Supreme Court, U. S. 2. New-York. 3. Georgia.
4. Imdiana. 5. Illinois. 6. Iowa. 7. Massachusetts. 8. Mazne.
9. Missouri. 10. North Carolina. 11. Pennsylvania. 12. Bankruptcy.
13. Liability of Trustees. 14. Fractions of a Day. 15. The Law of
Collection Paper. 16. Illegal Conveyance. 17. The Duties of Notaries.
18. Liability to Contribution. 19. Payment of Fraudulent Checks.
20. The Income Tax. 21. Tax on State Stock Dividends. 22. Executors
and Administrators.

I.— StvpPrREME COURT oF THE UNITED STATES.
1.—Sale of Stock.—Mortgage.

Thompson Dear, Appellant, v. Thomas A. Nelson and Wife and
Ben. May. Appeal from the Circuit Court of the U. S. for the Dis-
trict of West T'ennessee.

1. A sale of stock in a company at its par value, the consideration

to be paid out of the net receipts of earnings of the stock, received

uarterly by the company, and a note given therefor, with the con-

?lition that the principal should become due if the installments were
not regularly paid; held a valid sale under the circumstances.

2. Such a condition in the note is not a penalty, but it is of the
substance of the contract.

3. A mortgage to secure such a note being given upon the grantee’s
interest as a stockholder in the property of the company, the equity
of redemption is not extinguished by proceedings to foreclose the
same during the war, when such proceedings were taken within the
Union lines, whilat the defendants were absent in the Confederate
lines and were prohibited from entering the Union lines.

2.—Municipal Corporation.

In the case of the People’s Passenger Railroad Company of Mem-
phis against John Park, Mayor, etc., of the city of Memphis, et. al.,
the Supreme Court of the United States decides that the authority
conferred upon municipal corporations ¢ to grant privileges in the use
and enjoyment of the streets”” does not include the power to grant to
an association of persons the right to construct and maintain, for a terin
of years,a railway in one of the streets of the municipality for the
transportation of passengers for private gain, and that an ordinance
or resolution of the authorities granting such a right is void.

3 —Division of State.

In the case of the Commonwealth of Virginia, against the State
of West Virginia, the Supreme Court of the United States decides
that where the State of Virginia, after giving its consent to the for-



130 Legal Miscellany. [August,

mation of the new State of West Virginia, out of certain enumerated
counties, previously part of the Commonwealth, enacts that consent is
also given that the counties of Berkeley, Jefferson, and Frederick, shall
be included within the new State, whenever those counties shall ratify -
and consent to the constitution of that State, such consent and ratifi-
cation to be ascertained and certified to by the Governor of Virginia,
and the Governor of the State of Virginia having certified the result
to be in favor of the transfer, such action of the Governor is conclu-
sive of the vote as between the States of Virginia and West Virginia.

4.—County Bonds.

In the case of Marsh against the Board of Supervisors of Fulton
County, Illinois, the Supreme Court of the United States decides that
holders of bonds, issued by the officers of a county, are bound to
look to the action of the officers of the county, and ascertain whether
the law has been so far followed by them as to jnstify the issue of the
bonds ; and that the supervisors of the county could not, by subsequent
action, ratify the issuing of the bonds—that a ratification must be made
by a vote of the county. :

5.—The Relation of a Bank to the Holder of a Check upon it.

The National Bank of the Republic, D. C. vs. Millard, error to the
Supreme Court of the District of Columbia.

The defendant in error sued on a check drawn on the bank in his
favor by a paymaster in the army, against funds to the credit of the
drawer. Among other matters, the court below refused to charge
that Millard could not recover unless the bank had accepted, or pro-
mised to pay, the check. The verdict was for the plaintiff. The
court now reverses the judgement, holdihg that the holder of a bank-
check cannot sue the bank for refusing payment, in the absence of
proof that it was accepted by the bank or charged against the drawer.
The relation of the banker and customer is simply that of debtor and
creditor, and does not partake of a fiduciary character. There can be
no foundation for an action on the part of the holder, unless there is
an implied contract between him and the bank, and there can be no
such implication when the bank owes no duty and is under no obliga-
tions to the holder. The holder takes the check on the credit of the
drawer, and the bank is not connected with the transaction. Mr.
Justice Davis delivered the opinion.

IT.—DeEecisioNs 1IN NEW-YORK.
6.— Payment— Check.

The Syracuse, Binghamton and New-York Railroad Company
against Collius, before the Supreme Court of the State of New-York.
Defendant offered to pay an account to his creditor’s agent in money,
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but at the latter’s request gave a check drawn on an individual bank
but a short distance away, in which defendant had a sufficient deposit ;
the bank paid drafts, as presented, subsequently on the same day,
and during an hour on the morning of the day after, when, being in-
solvent, it suspended, and the banker immediately made a general
assignment, and fifteen days after was declared a bankrupt; no
presentation of the check was made at the bank, or demand of pay-
ment upon the banker, and the defendant had no notice of' non-pay-
ment until two weeks after delivery of the check. In an action by
the principal, counting on the check and also on the original indebted-
ness, the court holds that the plaintiff could recover; that the omis-
sion to present the check at the bank before its failure was not laches ;
nor was the omission to demand payment afterward, unless loss or
injury resulted therefrom to the defendant; that any presumption of
loss or injury was rebutted by proof of the defendant’s knowledge
of the insolvency, and of the notice to him of non-payment of the
check; that the delivery of the check was not necessarily payment
of the account, and the plaintiff was entitled to recover upon the
original indebtedness; that if the defendant relied upon the check
to defeat a recovery, the onus was on him to show that. through luches
of the plaintiff in respect thereof, injury or loss had resulted.

Before Judges MILLER, PARKER, and POTTER.

Opinion by MILLER, P.J.—I think that the plaintiff was not guilty
of laches, in not presenting the check of the defendant to the bank
before it was closed, on the morning of the day following its delivery.
The authorities are abundant that the holder of a check has the day
after it is delivered, in which to make a presentment for payment
(Kelty ». The Second National Bank of Erie, 52 Barbour, 328;
Johnson v. Bank of North America, 5 Robt., 592; Hazleton v. Col-
burn, 1 Robt., 345; 2 Abb. Pr. R, N. S,, 199; Merchants’ Bank ¢.
Spicer, 6 Wendell, 443; Mohawk Bank v. Broderick, 10 Wendell,
304, 308; 13 Wendell, 133; Edwards on Bills, 396, 399; 3 Kent,
155; Story on Promissory Notes, § 493, note 1). But whether the
failure to make a presentment and demand, and to give notice of non-
payment, exonerates the drawer when the bank is insolvent, is a ques-
tion of some difficulty. The rule is settled that in case of a check,
the drawer is to be treated the same as a principal debtor, and he is
not discharged by any laches of the holder in not making due pre-
sentment thereof, or in not giving him notice of dishonor, unless he
has suffered some loss or injury thereby, and then only pro tanto
(Story on Promissory Notes, § 492; Edward on Prom. Notes, 398 ;
Ch. on Bills, 423; Harbeck v. Craft, 4 Duer, 129). It must, how-
ever, be made to appear that no damage or injury was caused in con-
sequence of the omission. (Comnercial Bank of Albany v. Hughes, 17
‘Wendell, 94; Little ». The Phenix Bank, 2 Hill, 425; Murray v.
Judah, 6 Cowan, 490).

As the defendant was not discharged by the failure to present the
check to the bank before it stopped payment, it is difficult to see how
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a neglect afterward to make a presentment to and demand of a con-
fessedly insolvent party, could occasion any loss or injury to the
drawer. It would not prevent a recovery of the bank, by the defend-
ants, of the amount in their possession, which they had neglected to
pay, ard for which no demand had been made, and hence how could
the defendant be damnified? Iu Commercial Bank of Albany @.
Hughes, before cited, which was an action against the indorser of a bill
of exchange, it was held that damages will be presumed from the omis-
sion to present the bill for payment and to give notice of non-payment,
until all possibility of injury from the luches of the holder is removed
by proof. In Mechanics’ Bank of New York . Griswold (7 Wendell,
165), which was an action against an indorser, it was said that mere
insolvency of the maker was not a sufficient excuse for want of demand
and notice, and it was a reason why the indorser should have imme-
diate notice. These remarks may be well applied to an indorser of a
bhill of exchange, who is not ordinarily liable, unless a demand is made
and notice given.

7.—Principal and Agent.

Defendant was piesident of an incorporated company known as
the T. O. and M. Company, and, intending and being empowered to
bind the company thereby, made a note. running as follows: «1I
promise to pay, as president of the T. O.and M. Co., &ec.,” signed
his name, adding, *“President of the T. O.and M: Co.,” and, for
value received, delivered it to plaintiff; the plaintiff knew of the
defendant’s agency, and that, in making the note, he intended to
charge only the company. Held, an action seeking to charge defend-
aut, personally, on the note could not be sustained. Where an agent
of a corporation contracts on its behalf, making no representation as
to the power of the corporation, he isnot personally bound by the
contract, if it turns out it was ultra vires as to the corporation.—Ran-
dall v. Snyder.

One who had induced an agent to go beyond his powers, and enter
into a contract unauthorized by his principal, cannot hold such
agent personally liable upon the contract. Itscems, an agent, exceed-
ing his authority but acting in good faith where the facts are known
to both parties, is not personally liable upon a contract so made for
his principal. And it seems, when an agent pretends to act for his
Erincipal in making a contract, knowing he has not authority therefor,

e is not liable upon the contract, but upon a warranty of his agency.
—Aspinwall v. Torrance, Lansing’s N. Y. Rep., 1.

8.— Partnership.

The Court Appeals, in the case of Van Riper against Poppen-
hausen, holds that the removal of the place of business of a * limited
partnership ”” from the county where it was established, and where
the certificate required by the statutc has been duly filed in the
county clerk’s office, to another county, and the continuance of busi-
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ness there, without filing in the clerk’s office of that county any new
certificate, renders it a general partnership, and the special partners
liable as general partners ; that an action may be maintained against
the representatives of a deceased partner, upon a partnership liability,
when it is proved that the surviving partner is wholly insolvent, with-
out first exhausting the remedy at law against him ; and that costs in
equity suits, even against executors, are within the discretion of the
court. The legal meaning of “ insolvency ” is also defined by Justice
Peckham.

9.— Guarantec—Interest.

In the case of Hamilton against Van Rensselaer, the New York
Court of Appeals holds that where the defendant guaranteed ¢ the
punctual payment of the interest ” upon a bond payable in six years
and six months from date, with interest semi-annually, the guarantee
only extended to the payment of interest falling due before the
time of payment of the principal. After the principal sum has fallen
due, interest is payable not by the original terms of the agreement,
but as damages for a breach of contract.

10.—Endorsed Note.

The Court of Appeals, at its recent session, decided a case of much
general importance, being that of the Corn Exchange Insurance
Company vs, Babcock. The action was brought on a note made by
Edward Babcock, of Troy, and indorsed by his wife substantially as
follows : ¢ For value reccived, I make the payment of this nole a charge
upon my individual property. Arminia Babeock.” Judge Ingalls,
who tried the casc as referee, gave judgment against Mrs. Babcock.
This judgment the general term reversed : holding that the endorse-
ment of Mrs. Babcock was not suflicient to charge her separate estate
—that to do this it should have specifically described the property and
have been executed and recorded like a mortgage. The case was
then taken to the Court of Appeals, and that court has now reversed
the general term decigion, holding that a simple declaration by a mar-
ried woman, in the indorsement of intent to charge her separate estate,
is sufficient.

III.—DkEC1isIONs IN GEORGIA.
11.—Confederate States.

The State is not liable for contracts made, or other acts done, or
property seized by the officers commanding the federal armies, or by
persons appointed by them during the occupation of her territory
Erior or subsequent to the surrender, till a provisional governor had

een appointed for her by the President of the United States, and he
had entered upon the discharge of the duties of his office. The title
to personal property taken by authority of the United States for
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public use vests in the United States, and if such property, after it
was seized, was used for the repair of the Western and Atlantic
Railroad for military purposes, the person from whom it was taken
must look to the Unites States, and not the State, for compensation,
unless the State has subsequently assumed the responsibility.— Wal-
lace v. Alford, 39 Georgia Reports, 1870.

IV.—Ixp1aANA DECISIONS.
12.—Promissory Note— Assignee.

Where the principal maker of a promissory note, not governed by
the law merchant, was informed by a person that the latter was about
to purchase said note, and would do so if it was good, and if there
was no defense to it, and said principal thereupon informed said person
that the note was good, and that there was no defense to it, and that
it would be paid to said person if he should purchase it, and, by
reason of snig representations, said person thereafter purchased the
note, and the same was assigned to him ; Held, in a suit on the note,
by a subsequent assignee of such purchaser, that the principal and
his sureties were estopped from setting up a defense, personal to the
principal, existing at the time of said represcntation.—Indiana Reports,
vol. 32.

13.—Bank Tax.

The act of March 15, 1867, (Act 1867, p. 216), authorized the col-
lection of a tax on shares of capital stock owned in national banks
located in this State, assessed in the manner provided for in szaid
act, for State and county purposes, for the year 1867.—(Opinion by
Ravy, J.)——Whitney et al v. Raysdale, Treasurer. Indiana Rep. vol. 32.

14.—Constitutional Lauw.

The fact that under said act the stockholder, in the listing and
valuation of his stock, is represented by an officer of the bank, does
not render the act in conflict with the provision of the constitution
requiring a uniform and equal rate of assessment and taxation.—Ib.

15.—Residcnce of Stockholder.

The requirement of said act, that the stock shall be taxed at the
place where the bank is located, is not invalid where the owner of the
stock lives in another county or State.—TIb.

16.—Officer of National Bank.

The fact that said act provides that an officer of the bank shall
list the stock, does not render the act ineffectual in the case of
National banks.—1Ib.
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17-—Promissory Note.

In a suit upon a promissory note by an assignee, the fact of the
assignment being alleged in the complaint, a surety cannot object to
the complaint because a copy of the assignment is not set out.
(Opinion by Ray, J.)—S8mith v. Hunter.

18.—United States Revenue Stamps.

Suit on a promisgory note executed November 20, 1866. The com-
plaint did not allege that the instrument was stamped, and no copy oj
a stamp was set out. Held, that this did not render the complaint
insufficient.—Ib.

19.—Collateral Security.

‘Where the creditor has obtained a judgment, which is collectable,
on a note held by him as collateral security, he will not be thereby
prevented from availing himself, to the extent of his entire claim, of
another note beld by him as collateral security for the same claim.—1Ib.

20.— Interest— Remedy—Act of 1867.

‘Where a promissory note, containing a stipulation for interest at the
rate of ten per cent. per annum, was executed before the interest law
of 1867, authorizing such contracts, was enacted, and suit was brought
thereon after that law took effect. Held, that the contract as to in-
terest was governed by said law.—Pattison et al. v. Jenkins.

V.—IrLixors Decisions.
21.—Legal Tender.

Richard McGoon, et al., v. John Shirk. Appeal from Jo. Daviess
County. Promissory note payable in gold—Not satisfied by tender
in greenbacks.

A promissory note payable in terms, in American gold, cannot be
discharged by a tender of United States treasury notes, such promis-
sory note having been executed subsequent to the passage of the Act
of February 25, 1862, called the Legal-Tender Act.

. The Court reviews all its previous decisions under the Legal-Ten-
c¢er Act, and finds them in conflict with two recent opinions of the
Supreme Court of the United States, and holds that these opinions
must be regarded as declaring the law of this case.

That under the decisions of the Supreme Court of the United
States, damages may be properly assessed, and judgment rendered so
as to give full effect to the intention of the parties as to the medium
of payment, and when it appears to be the clear intent of the con-
tract that payment shall be made in gold and silver, damages should
be assessed, and judgment rendered accordingly, and no distinction is
made as to the time when such contracts may have been entered into
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The decisions of the Supreme Court of the United States on the
meaning of an Act of Congress, must override those of the Supreme
Court of a State, on the same subject.

VI.—Iowa DEcCISIONS.
122.—National Bank.

The plaintiff left certain bonds with a national bank on special
depogit. The bank failed, and a receiver was appointed. The plain-
tiff brought an action to recover the value of the bonds. Held, that
the plaintiff’s claim_was a ‘“debt ”’ of the bank, within the meaning of
sect. 50 of the act establishing national banks.—Turner v. First Nat.
Bank of Keokuk. 26 Iowa Reports, 1870.

VII.——M ASSACHUSETTS.
23.— Bankruptcy.

A discharge in bankruptey is a bar to the further prosecution of a
suit against the bankrupt, commenced by attachment more than four
months before the commencement of the bankruptey proceedings,
where a bond was given to dissolve the attachment, notwithstanding
the provisions in the United States Bankrupt Act, §§ 14, 33, preserv-
ing the lien of an attachment made four months or more before the
commencement of bankruptey proceedings, and continuing the liability
of sureties after their principal is discharged.— Carpenter v. Turrell,
100 Mass. Reports.

24.—Bills and Notes.

The defendant signed a blank promissory note payable to B.’s order,
and gave it to B. with authority to fill it up for §100. B.fraudulently
filled it up for 1,000, and passed it to a bank for a valuable con-
sideration without indorsing it. The note remained in the bank’s
hands unindorsed till after maturity, when B.indorsed it, the bank
having notice of the fraud. Held, that in the bank’s hands it was
subject to every defence which could have been made while it con-
tinued in the possession of B.—Lancaster National Bank v. Taylor.
Tbid.

25.—Promiasbry Note.

In an action to recover the balance due on a promissory note,
proof that the defendant promised to pay the amount of such balance
to plaintiff upon the plaintiff’s promise that the defendant might col-
lect it from a third person in payment for property which such person
was to buy from the plaintiff, and should not be liable if he could not
collect it; that he has been unable to collect it, and that the third
person has become bankrupt, will not sustain a defence of want of
consideration.— Hodgkins v. Moulton. Ibid.
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26.— Negligence.

A merchant sent his clerk to the post office with a sealed letter
to mail, containing a bank-check payable to A. B, or order. Held,
that he was not guilty of negligence which would render him liable
on the check to a holder in good faith for value, to whom the clerk,
after abstracting it from the letter, passed it altered, by making it
payable to bearer.—Belknap v. Bank of North America. 100 Mass.
Reports.

27.—Negotiable Instrument.

A firm gave to the defendant, as collateral security for a debt due
from the firm to him, two certificates of stock, standing in the name
of a member of the firm, namely, “A. B., Trustee,” and by him trans-
ferred in blank, each certificate being on its face expressly ¢ trane-
ferable only on the books of the company by the holder hereof in
person, or by a conveyance in writing recorded in said books, and
surrender of this certificate.” The certificates belonged to the plain-
tiff. Held, that the certificates of stock were not negotiable instru-
ments ; that the word « trustee ” sufficiently notified the defendant as
to the character of the firm’s title; and that plaintiff was entitled to
the stock.—Shaw v. Spencer. 100 Mass. Reports.

28.— Legal Tender.

A testator, by will, directed trustees ‘to raise the sum of one
hundred and fifty thousand francs, money of France, and to apply
the same ” to certain objects. The testator’s domicile was in Boston ;
his estate was to be settled there, and there was no direction in the
will that the sum should be paid in any foreign country. Held, that
the sum was payable in Boston, and that the amount payable was
such a sum in United States notes as would purchase, in Boston, one
hundred and fifty thousand francs delivered there.—Bowdilch v.
Soltyk. 99 Mass. Rep.

29.—National Bank.

The United States statute of 1864, c. 106, § 41, provided that
national-bank shares shall not be taxed elsewhere than at the place
where the bank is located. Held, that the act is constitutional, and
that under it shares in the capital stock of a New York national
bank, owned by a resident of Boston, cannot be taxed in Massachu-

setts. — Flint v. Aldermen of Boston. Ibid.

30.—Tax.

The tax of a certain percentage of the par of capital stock, imposed
by the Massachusetts St. of 1865, c. 283, § 8, on a foreign corporation
having an office or place of business within the Commonwealth for
the directiou of its affairs, or transfer of shares, is not in conflict with
the constitution of Massachusetts, or that of the United States.—
Attorney-General v. Bay State Mining Company. 1lbid.
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VIII.—MaINE REPORTS.
31.—Savings Bank.

The plaintiff made a deposit in the defendant’s institution, and
received a book of deposit, containing the by-laws of the institution,
which he subscribed in token of assent thereto. By these the book
of deposit was made the evidence of property, and no payment was
to be made unless it was presented ; while if it was lost or stoler,
and no notice given by the owner, the institution was not to be
respousible for payments made on it wheu presented. The book was
stolen, presented, and paid in good faith. Held, that if the disbursing
officer, using reasonable care and diligence, in good faith, made the
payment, the plaintiff could not recover.—Sullivar v. Lewiston Insti-
tution of Savings. 56 Maine Reports.

32.—Set-off.

To an action on a promissory note brought in the name of an insol-
vent bank by the receivers, the defendant filed, in set-off, certain notes
of the bank, some of which he heldwhen the bank failed, and others
he had purchased subsequently. Held, that the first should be
allowed in set-off, but that on the others he must seek his remedy
with other creditors.—--American Bank v. Wall. 1Ibid.

33.----Taur.

The payment of an illegal tax assessed upon bank shares for the
purpose of preventing their seizure and sal by the collector, is not a
voluntary payment.----Abboft v. Inhabitants o/ Bangor. I1bid.

IX.—DEkcis1ions 1x MISSOURIL
34.—Mortgage.

Premises gold under a power of sale in a mortgage were purchased
by the mortgagee, who brought ecjectment against the mortgagor.
The defendant contended that the sale was void. Held, that it was
not void, but that it did not bar the equity of redemption. — Allen v.
Ranson. Before the Supreme Court of Missouri.

35.— National Bank.

" A county collector assessed tlie taxes on all the shares in a Na-
tional Bank, against the bank, and. in default of payment, seized and
advertised for sale all the shares comprising its capital stock. The
bank petitioned for an injunction against him.  Held, that the taxes
shoul({) have been assessed against the shareholders personally, and
not against the bank, but that injunction was not the proper remedy.
~—First National Bank of Hannibal v. Meredith. Ibid.
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X.—SuPREME CoURT OF NORTH CAROLINA.
36.— Currency—Deposit.

1. A general deposit with a bank constitutes the relation of creditor
and debtor, and the principle is not varied in the case of a general
deposit of depreciated currency. Evidence of a practice with deposi-
sors other than the plaintiff, not brought to his knowledge, tending to
show that such deposits were treated as special deposits, is not admis-
sible to qualify the general linbility ; nor is evidence that plaintiff
made a special deposit of bank bills with defendant’ during the war
admissible, as tending to show such knowledge on his part.

2. In view of the scale-laws which regulate transactions during the
war, upon principles ex equo et bono, the doctrine that the first checks
absorb the first deposits is not applicable to deposits of Confederate
currency, or to a 1unning deposit of par and depreciated currency.

3. The proper measure of damages where u deposit account was
begun and kept up in par funds till October, 1861, and afterwards in
Confederate currency, is the balance to be ascertained as of October
1st, 1861, with interest from demand to the trial, plus the excess in
value of the later deposits over the checks, to be determined by the
legislative scale, each check to extinguish its nominal amount of the
next preceding déposit or balance, interest from the date of demand
on the aggregate gold balance and premium to be added.—Boyden v.
Bank of Cape Fear, January, 1871.

XI1.—PENNSYLVANIA.
37 — Draft.

Kimmel, an attorney, collected money for Bittner, and remitted the
amount by the draft of one bank on another, payable to Kimmell’s
order and indorsed by him. The client received the money, and
directed Kimmell “to send the balance in the same way ” Kimmell
sent another sum in the same way ; the draft was received by Bitt-
ner, but before it could be collected the drawer failed, and it was not
paid. Held, that Kimmell was not liable as indorser. The indorse-
ment was intended merely to transfer Kimmell’s legal right to his
client, not to incur a responsibility as indorser.—Kimmell v. Bittner,
12 Smith’s Pa. Reports, 1870.

38.—Bills and Notes.

B., treasurer of a company, drew a note in blank and obtained the
indorsement of C., “ Pres’t,” for a debt due by the company to S,
C. refusing to indorse as an individual. The note was afterwards
filled up with C.’s name as payee, and “Pres’t” erased by B. It
was then handed to S., who knew nothing of the erasure, but knew
that C. was president of the company, in payment of the company's
debt. Held, that S. was not a holder for value, and that the note was
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not admissgible in a suit upon it against C., the fact of the fraudulent
erasure having been proved before it was offeved.—Sharpe v. Bellis.

39.— Note— Alteration.

A voluntary alteration of a bond, note, or other instrument, under
seal, in a material point, to the prejudice of the maker, avoids it unless
done with the assent of the parties to be affected. The rule as to
commercial paper is more stringent, the burden being on the holder
to disprove an apparent material alteration on the face of the paper.
Worrell . Gheen (3 Wright, 288), is an exccptional case. A epolia-
tion by a stranger or accidental alteration through mistake, leaves the
instrument as effectual in law as it was before. Pennington, and
others as his sureties, executed a sealed note to Hornmer; when
brought to Horner he would not receive it unless *interest semi-
annually ” were added. Pennington inserted these words above the
signatures, without the knowledge of the sureties. Held, that
the whole note was avoided as to the sureties. The ground of the
rule that alteration avoids an instrument, is public policy, to insure
the protection of the instrument from fraud and substitution. 'The
purpose of the rule is to take away the motive for alteration by for-
feiting the instrument on discovery of the fraud. In a case in which
the question was a material alteration of an instrument, a plea of
non est factum was fled, but not noted on the judge’s trial list. The
case procecded till the charge, as if the plea had not beén filed ; the
court refused then to take notice of the plea. Held, to be error.—
Neff v. Horner, 13 Smith’s Pa. Reports.

XII.—RAILROAD CORPORATIONS AND THE BANKRUPT ACT.

The following is the conclusion of the decision of Judge Shepley.
of the United States District Court at Boston, on a motion to dismiss
the petition in bankruptcy against the Boston, Hartford aund Erie
Railroad Company. Mr. Curtis intimated that an appeal would be
taken to the circuit on behalf of the company.

As the system of bankruptcy is to be unitorm throughout the
United States, the solution of this question must depend upon the
construction of the terms of the act itself, and not upon the particular
legislation of the several States.

“The provisions of this act shall apply to all moneyed business or
commercial corporations.”

T'o attempt to limit the word business in this clause of the statute,
30 as merely to be synonymous with trading, would deprive it of any
meaning beyond that included in the other words “moneyed ”” and
¢ commercial.”” A trading corporation is a commercial corporation.
The word “ business ”’ has a broader meaning ae applied to corpora-
tions.— Harris v. Amery, 1 L. R, 1 C. P., 154.
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A railroad corporation is chartered to conduct the business of a
common carrier of passengers and merchandise. Is there any prin-
ciple of public policy which would require that the plain provisions
of the statute should receive such a judicial construction as would
exclude this class of corporations ?

We have already seen that the public policy of the State in which
this corporation exists allows the alienation of the franchises and
property of railroad corporations for the payment of their debts. The
inconveniences attending such alienations are obvious. But as the
argument ab inconvententi has not been sufliciently strong to prevent
the State from allowing these franchises to be gold, and the proceeds
of the sale applied in payment of the debts of the first attaching
creditors, it certainly does not : pply with greater force to a statute
providing for the more equitable division of the proceeds among all
the cieditors.

The franchise which .authorizes a number of persons to be incor-
porated and subrist as a body politic with power to maintain per-
petual succession is not alienable or transferrable without direct and
positive legislative authority. This is the franchise to be a corpora-
tion. It isthe life of the -corporation. Coupled with the grant of
this franchise of corporate existence are the grants to the corporation
of those franchises to carry on the corporate “ business,” which are
grants of valuable privileges, and which in the case of most private
corporations may be transmitted (as the history of this corporation
shows they have been transmitted repcatedly) from one corporatiou
to another, or to individuals, without great detriment to any public
objects for which they were created.

This distinction between those franchises of a corporation which
are inalienable without a positive provision of law, and those possess-
ing nothing in their nature inconsistent with their being transferred
or assigned, has never been more clearly defined than in the learned
opinion of Mr. Justice Curtis in the case of Hall vs. Sullivan Rail-
road Company, 21 Law Reporter, 138. ¢ The franchize to be a cor-
poration is therefore not a subject of sale and transfer, unless the
law, by some positive provision, has made it so, and pointed out the
modes by which such sale and transfer may be effected, But the
franchises to build, own and manage a railroad and to take tolls
thereon, are not necessary corporate rights; they are capable of
existing in and being enjoyed by natural persons, and thcre is noth-
ing in their nature inconsistent with their being assignable.”

The grantee of the franchises of a corporation to operate a railroad
can acquire no greater rights than the corporation itself has by the
terms of the charter. The- purchaser must take his title subject to
all the conditions of the original grant, and subject to all duties and
liabilities to the State, to the public and to individuals, none of whose
rights can be impaired by the transfer. )

It does not appear to us that there are any such inherent difficulties
in the way of the sale and transfer of the property and franchises of
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a railroad, subject to these conditions and limitations, as would
require us to give such a construction to the statute as would exclude
the corporations from the operation of that clause of the bankrupt
act, a literal construction of which clearly renders them liable to be
dealt with under its provisions.

The motion to dismiss the petition is overruled.

XIII.—LiaBiLiTy oF TRUSTEES.

Why does any one undertake the thankless, unprofitable and risky
office of trustee? The theory of sheer benevolence iz inadmissible.
Perhaps as most people ave aware that they or their families will at
some time or other require a trustee, they do for others as they hope
to be done by. When a trustee has done his best he is lucky if he
escapes abuse, though his work has been unremunerated ; and, unless
he is anxiously vigilant, he is in constant jeopardy of being a heavy
loser by his unpaid lubor. It is true that if the legal estate is vested
in trustees, and the trusts are not declared, the trustees may hold as
beneficiaries ; but as this is a most rare and extraordinary caee, it
does not invalidate our position that the office of a trustee is profitless.
We do not say *“ Never accept a trust,” but we advise the utmost
circumspection to avoid personal loss or saddling one’s heirs with a
law-suit and a pecuniary responsibility. The suit of Westmoreland
v. Holland, which was before the Vice-Chancellor, Sir John Stuart,
ought to be well considered by trustees and by those who contem-
plate accepting trusts. — English Law Journal.

XIV.—THE Law REcARDS Nor FRACTIONS OF A Day.

The assertion which we have placed as a heading to these remarks
ought never to have been raised to the dignity of a legal maxim.
Any one who regarded and acted on it as the expression of a general
rule would speedily have learnt, to his own confusion, that he had
been leaning on a broken reed. If it be a rule at all, itis one in
which the exceptions are so numerous and important that it is well
nigh eaten up by them, as every rule which contravenes nature and
the reality of things is destined to be. Singularly enough, the maxim
in question i8 one that usually becomes very early and firmly fixed
in the mind of a tyro in the law as being the alleged, if not the true
reason, why the law deems any given number of years of life to be
attained, not merely without reference to the anniversary of the pre-
cise moment of birth, so as to make the first instant of the day of
anniversary the attainment of the given age, but by an ultra refine-
ment, which we presume arises from the possibility of a birth on the
stroke of midnight, and the impossibility of dcciding to which day
the birth would then properly belong, accelerates the attainment of
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the given age by an additional twenty-four hours. The general
maxim, of which the maxim we are discussing is only a branch, is a
sound one, though requiring excessive caution in its application, viz.:
* De minimis non curat lex.” What was a minimum in the days of
stage wagons and witcheraft will not by any means necessarily be
considered so in those of steam, electricity, and exact science. Sub-
ject to the notable exception to which we have just referred, and,
perhaps, one or two others, a day is no more a minimum legally than
it is astronomically. We need cite no authorities to show that in
questions of survivorship the vesting of estates, priority of incum-
brances, and registration, etc., the law will take cognizance of an
hour, a minute, or in fact, any appreciable interval of time.

‘We apprehend, also, that there can be no doubt, though we are not
aware that the point has ever been judicially decided, that the courts
will take cognizance of absolute as distinguished from local time—in
other words, of the effect of differences of' longitude. Thus, if it were
necessary to determine whether A., who died at London at four ».1,,
or B, who died on the same day at New York, at noon, were the-
survivor, a court could not disregard the fact of New York being
nearly seventy-four degrees of longitude west of London, and that
London time is nearly five hours in advance of New York time, and
must consequently adjudge B. to have been the survivor.

As a recent and somewhat curious illustration of the non-applica-
bility of the maxim as to fractions of a day, we may refer to the case
of Bowers v. Smith, decided by Lord Romilly, January 26. 1In that
case a lady had covenanted that her after-acquired property, of the
value of £500 and upwards, which might accrue at the same time,
should be settled upon certain trusts. She afterwards became the
donee of a general power of appointment over a sum of £5,000. Sle
theun, by eleven deeds, each appointing a sum less than £500, and
dated on successive days, but some of which by mistake were execu-
ted on identical days, appointed the whole <£5,000 to herself.
The Master of the Rolls held that the several appointments made on
the same days were necessarily successive, and that as the lady’s
title to the several sums appointed did not accrue at the same instant,
the appointed sums, though together exceeding £500, did not come
within the scope of the covenant. The case is a suggestive one to
conveyancers, as showing the expediency of extending the covenants
for the settlement of after-acquired property so as to place the donee
of a general power under an obligation to exercise it in favor of the
trustees of the settlement.—The Law Times. . :

XV.—THE Law oF COLLECTION PAPER.
Before the Court of Common Pleas, Sandusky, Okio.
David Straw, et al vs. United States Express Company ; verdict
for plaintiff, $2,106.
The following is the charge of the court in the above case. It
contains much of importance to all classes of citizens :
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David Straw & Co.vs. The U. 8. Express Co. Charge of the
court. Judge W. F. Stone. :

GENTLEMEN : The paper referred to in the pleadings and oftfered
in evidence on the tria?, is what is commonly called a bill of exchange.
It purports to be drawn by A. McDowell, payable to his own order,
indorsed by him and accepted by Fitzhugh & Foster, on whom it
purports to be drawn. It bears date November 16, 1869, and is, in
legal effect, payable ten days after date. It was entitled to three
days of grace, and became duc on the 29th day of November, 1869,
that being the last day of grace.

If this bill was thus drawn and accepted, and if it was by McDowell
sold and indorsed to the plaintiffs, he was diecharged from liability
ag such drawer. If the holder failed to present to the acceptors for
payment when it became due, or, if having made such presentment, he
failed to give to McDowell due notice of the fact that such present-
ment had been made and that the acceptance failed to pay it.

If this bill was not indorsed and transferred to the plaintifts so that
they became the owners of it, they are not entitled to recover.

If it was by McDowell sold and indorsed to the plaintiffs so tkat
they became the owners, then it becomes the duty of the defendants,
the Exprese Company, if they received this bill of the plaintiffs, at
Carey, to be by them then carried to Sandusky, and there presented
to the acceptors for payment, and protested if not paid ; to use ordinary
and reasonable care, skill, and diligence, in taking the bill to San-
dusky, in presenting it at the time it becomes due to the acceptors for
payment, and in giving notice to the plaintiffs or McDowell, if upon
such presentment having been made the bill was not paid.

The defendants were bound, in discharging this duty, to exercisc
ordinary diligence, care and skill, as men engaged in such business
would ordinarily exercise in similar transactions of like importance.
If they exercised such diligence, care and skill, they are not respon-
gible. If they did not, they are liable for any damages the plaintiffs
may have sustained by reason of their negligence.

If the acceptors were then and have since continued insolvent, and
the drawer, McDowell, has been discharged by reason of the fault
and negligence of the defendants, then the plaintiffs are entitled to
recover the whole amount of the bill and the interest thercon, provi-
ded the same could have been collected of McDowell if he had not
been discharged.

If you adduce from the evidence that the bill could not have been
collected from the drawer, McDowell, notwithstanding the demand
and notice to him had been sufficient to charge him as such drawer,
that circumstance should be taken into consideration, in fixing the
damages in this case. The plaintiffs are entitled to such damages as
you find from the testimony they have sustained by reason of the
negligence of defendauts, and no more.

If the bill referred to was not stamped at the time it was made and
accepted, the plaintiff cannot recover. If it was properly stamped, it
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makes no difference whether the stamps were cancelled or not. In
determining whether the defendants used the requisite care, skill and
diligence, yon are to take into consideration all the facts and circum-
stances of the case.

XVI.—ILLEGAL CONVEYANCE.

Commodore Bainbridge died in Philadelphia in 1833, leaving a
large estate to his heirs. Mary T. Bainbridge, his daughter, inherited
a part of this property. She subsequently married one Charles B.
Jaudon, and a brother of the latter, Samuel Jaudon, became trustec
of the property owned by Charles’ wife. Part of the property con-
gisted of about $20,000 in Delaware and Raritan Canal stock, the
certificates  showing on their face that Commodore Bainbridge’s
daughter. was their owner, and that they were held by Samuel
Jaudon simply as trustee. 'T'he latter raised loans on these certificates
from Duncan, Sherman & Co. and the National City Bank. Failing
to repay these loans, the persons who had advanced the funds sold
the certificates to reimburse themselves.

Commodore Bainbridge’s daughter now brings suit in the United
States Circuit Court to have Duncan, Sherman & Co. and the National
City Bank restore these certificates to her, with the dividends and
nterest which have acerued, on the ground that the loaners had legal
notice—from the face of the certificates—at the time they loaned
money on them, that the certificates were not owned by Samuel
Jaudon, who hypothecated them. The complainant also prays the
removal of Samuel Jaudon from his trusteeship, on the ground that
he has proved unfaithful to his trust.

The trustee makes no answer. Duncan, Sherman & Co. plead
ignorance of the fact that Samuel Jaudon was not the real owner of
the certificates, and the National City Bank answers that it supposed
that Jaudon had the legal power and right to hypothecate the cer-
tificates. '

Commodore Bainbridge’s daughter alleges that she was ignorant of
the fact that the certificates had been hypothecated until long after
the time of such hypothecation, and never gave her sanction to the
transaction. The Court decided in favor of the claimant,. against
Met?rs. Duncan, Sherman & Co. and the National City Bank of
N. Y.

Our readers will find a parallel case in the claim of Jones’ Heirs
against the Commercial Bank of Baltimore, in the Baunkers’ Magazine,
October, 1846, for shares illegally transferred. In that case the bank
suffered a loss of over $30,000.
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COLLECTION PAPER.

The cards of the following Bankers appear on the cover of the
BANKERS' MAGAZINE, with the names of their New York corresz-
pondents :

ALABAMA.— Huntsvill—Fordyce & Rison. Eufaula—J. G. L. Martin & Sou.

ARKANSAS. — Fayetteville. Allen, Etter & Co. Lutle Rock—The Merchants’
Nativnal Bank.

—CALIFORNIA.—San Francisco—Donohoe, Kelly & Co.; Bank of California.

COLORADO— Denver City—First National Bank of Denver.

DisT. COLUMBIA.— Washington—Jay Cooke & Co.; Fant, Washington & Co. ;
Freedmen’s Savings and Trust Co. )

GEORGIA.—Columbus—John King. Forsyth—William L. Lampkin. Grfin—
J. H. Johnson. Macon—First National Bank.

IpaHO.—B. M. DuRell & Co.

ILLINOIS.—Carlinville—Chesnut & Dubois. Chicago—Marine Company of
Chicago; A. C. & O. F. Badger; Mechanics’ National Bank. Lincoln—
M. Mayfield & Co. Wilmington—J. H. Daniels & Son.

INDIANA.—[ndianapolis—Snyder & Moore. :

IOWA.—Bedjard.—f)ale, Smith & Co. Clarinda—Page County Bank.

KaANsas.—Junction City—R. S. Miller.

KENTUCKY.—Louisville—Parker & Cromie.

LOUISIANA.—New Orleans—Towpsend, Lyman & Co.; New Orleans National
Bank; The Hibernia Bank; The Bank of Lafayette.

MAINE.— Portland—First National Bank.

MARYLAND.— Baltimore—Brown, Lancaster & Co.

MAss.— Boston—Bowles, Brothers & Co.; Walker & Merriam.

MINN.— Duluth—E. W. Clark & Co.

Miss.—Vicksburg—Vicksburg Bank ; Mississippi Valley Bank.

MiSSOURL—St. Louis—National Bank of the State of Mo.; Second National
Bank; Bartholomew, Lewis & Co. Hannibal—J. G. Easton & Co. Westom
—Ruiley & Brother. Peirce City—Allen Brothers & Co.

NEBRASKA.—Omahka—First Nativnal Bank.

NORTH {"AROLINA.—The Bank of Mecklenburg.

OHI0.—Cincinnati—Gilmore, Dunlap & Co.; Third Natianal Bank. Cleve-
land—J. V. Painter. Columbxs—Hayden, Hutcheson & Co. Portsmouth—
W. Kinney & Co.

OREGON.— Portland—Ladd & Tilton.

PENNSYLVANIA.— Philadelphia—Jay Cooke & Co.; William Painter & Co.;
B. K. Jamison & Co ; Kurtz & Howard. Erie—Keystone National Bank.
Norristown—J. M. Albertson. Pittsburgh—Exchange National Bank: N.
Holmes & Sows.

RHUDE ISLAND—Providence—First National Bank.

SOUTH CAKOLINA.—Charleston—A. C. Kaufman; L. S. K. Bennett; J. H.
Wilson. Columbus—E. J. Scott, Son & Co.

TENNESSEE.—Chattanooga—First National Bank. Memphis—Merchants’ Na-
tional Bank. Nashoille—First National Bank; Second National Bank.

TeXAS —Austin—Raymond & Whitis. Brenham—Bassett & Bassett. Galges-
ton—National Bauk of Texas. Houston—City Bunk. Indianola—H. Seelig-
son & Co. Jeflerson—James Arbuckle & Co. San Antomio—W. A. Bennett;
J. 8. Lockwood. Fictoria—J. M. Brownson & Co. Waco—Fort & Jack-
son; Flint & Chamberlin.

VIRGINIA.—Danville—Wm. . Patton, Sons & Co. Norfolk—Exchange Na-
tional Bank. Petersburg—Thomas Brauch & Sums. Rickmond—First
National Bank; Lancaster & Co.

WeEST VA.—Charleston—DBank of the West ; The Merchants’ Bank.

WiscoNsSIN.—The Bank of Commerce; the Wisconsin Marine and Fire Insur-
ance Company.

Carava.—The Dominivn Bank ; The Bank of British North America.
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NEW VoLUME.—The fifth volume of the third series of the BANKERS’ MAGA-
ZINE, comprising twelve Nos., from July, 1870, to June, 1871, both inclusive,
was completed by the publication of the June No. A title {mge and copious
alphabetical index arc contained in that No., whereby our subscribers are now
enabled to place the volume in the binder’s hands. Whatever value the MaGa-
ZINE possesses, a8 & journal of the banking and financial matters of the day. that
value is quadrupled by having the work substantially bound, with a full index
to its numerous subjects and cases, for future reference by bank officers, direct-
ors, and others. For the convenience of subscribers, bound copies of the current
and previous volumes will be supplied, tv order, in exchange for the Nos., at a
charge of $1.50 per year, and fitty cents per No. for any that are deficient.

New Bank Buildings.—The illustrated edition of THE MERCHANTS AND BANK-
EKS’ ALMANAC, for 1271, contains, in addition to all in the ordinary copy, oue
bundred engravings of the gold and silver coins of the United States, England.
France, Mexico, Prussia, Russia, and Spain. Also the following engravings:
1. The United States Mint, Philadelphia; 2. Royal Mint, London; 3 The Royal
Exchange, London: 4. The Bank of England; 5. Do. Private Bank Depart-
ment; 6 and 7. The Union Bank and Chamber of Commerce, Huddersfield (two
views); 8 and 9. The Birmingham Town and District Bank (two views); 10. New
Baunk, Bury, England ; 11. The Bank of California; 12. New York Life Insurance
Company ; 13. Ninth National Bank of New York; 14. First National Bank of
Kansas City; 15: The National Loan and Trust Company, Chicago; 16. Bank-
ing House of CLEWS, HABICHT & Co.; 17. Bankia% House of J. T. BRADY &
Co.; 18. Specimens of Steel Engravings; 19 and 20. Specimens of Lithography,
One volume, octavo, interleaved, and in gilt binding. This volume has been pre-
pared at great expense, and is entitled to a place on the desk of every cashier,
for reference by directors and bank officers. Price, Five Dollars. Copies in full
nmorocco, extra, price Seven Dollars.

New York.—Mr. A. Forp WiLLiaus, formerly Cashier of the
FIRST NATIONAL BANK OF NEWARK, N. Y, and of the INDIANAPO-
L1s NATIONAL BANK, has established himself as a banker at No. 48
Pine street, New York City, and gives special attention to the busi-
ness of interior banks. (See his card on the cover of this work.)

New York.—The NaTioNaL BANK NoTe CoMPANY, at No. 1 Wall
street, are engravers of U.S. Postage Stamps, Bonds, Legal-Tenders.
and National Bank Notes, and are prepared to execute orders for
engraving and printing Bank Notes, Certificates, Drafts, State Bonds,
Railroad Bonds, Bills of Exchange, and other commercial documents,
in the highest style of the art. (See their card onthe cover of this
work.) )

New York.—Messrs. J. A. UNDERWoOD & SoN, bankers and bro-
kers, No. 1S Exchange Place, buy and sell, on commission, Stocks,
Bonds, Gold, and Government securities, and are prepared to make
contracts for the supply of Railroad Iron. (See their card on the
cover of this work.)

New York—The agency of the BaNk OF BrITISH NORTH
AmEeRricA, No. 48 Wall Street, is prepared to issue Commercial
Credits for use in Europe, China, Japan, the East and West Indies,

.
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and South America. Also, Circular Letters of Credit for Travelers,
available in all parts of the world. Demand Drafts on Scotland and
Ireland, also on Canada, British Columbia and San Francisco.

ARKANSAS.—The MEKCHANTS’ NaTIONAL BANK oF L1TTLE RocK,
with a cash capital of $150,000, offer to make collections in Arkansas,
and remit on day of payment. President, GEoRGE R. WEEKs, (suc-
cessor to A. McDonuld) ; Vice-President, E. J. BUTLER ; Cashier, J.
W. SsitH. Their correspondents are —IMPORTERS AND TRADERS’
Nar1oNAL BaNK, New York; SECOND NaTIONAL BANK OF ST.
Louis; Tuirp NaTioNaAL Bawg, Cincinnati, Ohio; GERMANIA
NaTtioNaL Baxk, New Orleans ; FIRsT NaTIONAL BaANK OF MEM-
puis, Tenn.; FIRST NATIONAL BaNk oF FoRT SMITH, Ark. (See
their card on the cover of this work.)

AvaBaMa.—Mr. L. C. Fry was, in July, elected Cashier of the
DEPOSIT SAVINGS ASSOCIATION, of Mobile, in place of Mr. B. F.
RowLaND. Mr. M. S. FoOoTE remains President.

GEORGIA.—Mr. J. H. JorNsoN, hanker at GRIFFIN, Spaulding
County, offers to make collections in Savannah, and in numerous por-
tions of the interior where there are no banks, and remit on day of pay-
ment. His correspondents are — IMPORTERS and TRADERs' NATIONAL
Bax~k, and KouNTzE BrOTHERS, New York; Louisville, Ky., W. A.
RicHARDsON & SoN ; Cincinnati, R. W. RicHEY, Cashier ; St. Louis,
SHRYOCK & RowLaND ; Baltimore, J.J. NIcHOLSON & SoNs ; Savan-
nah, Ga., H. Mavyer & Co., J. W. Latave & Co. (See his card on
the cover of this work.)

Inago —The Banking firm of B. M. DvRELL & Co., at Ipano
CiTY, in the gold regions of Idaho, offer their services to Eastern
bankers. Their correspondents are—THE FIRST NaTioNaL Baxk
ofF N. Y.; THE CaLiForN1A TRUsT CoMPAXY, San Francisco ;
Messrs. Lapn & TILTON, bankers, Portland, Oregon. ( See theirc ard
on the cover of this work.) Idaho has already contributed over seven-
teen millions to the gold volume at the Mint, and is rich yet in the
valuable minerale.

ILLiNots.—THE LivingsTay CoUrNTY NATIONAL BaNk of Pox-
T1AC, Illinois, [No. 1837], was organized in June last with a capital
of $50,000, limited to 8150,000. President, ELBRIDGE G. KEITH;
Cashier, HENRY G. GREENBAUM.

Chicago.— THE Cook Counrty NatioNaL Bank of CHrcaco,
No. 1845,] was organized in July with a capital of §500,000,
imited to ¥1,000,000. President, Davip D. SPENCER. Their New
York correspondents are KouxTze BROTHERs, 14 Wall street.

Greenville—THE FirsT NATIONAL BANK OF GREENVILLE, Bond
Co., Illinois, [No. 1841,] was organized in July with a capital
of $100,000, limited to $200,000. President, WiLLIAM S. SMITH ;
Cashier, MicHAEL V. DENNY.
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Carlinville—The banking firm of CHEsNUT & DuBois, estab-
lished many years at Carlinville, Macoupin County, Illinois, give
special attention to collections in that State. Their correspondents
are—THE NaTroNaL PaARK Bank, New York ; TRADERS’ NATIONAL
BANK, Chicago, Illinois ; ST. Lours NaTIONAL BANK, St. Louis, Mo. ;
SpeNCER, ViLa & Co., bankers, Boston, Mass. (See their card on
the cover of this work.)

INDIANA.—Mr. GEORGE B. YANDES was, in June last, appointed
Cashier of the CrTizENs’ NaTioNaL BANK oF INDIANAPOLIS, in
place of Mr. Josepr R. HavugH, resigned. Mr. W. C. HoLMES
remains President, and Mr. A. G. PETTIBONE, Vice-President.

Iowa.—The FirsT NaTioNaL BaNk oF ATLANTIC, Cass Couuty,
Towa, [No. 1836,] was organized in June last with a capital of $50,000,
limited to $100,000. President, . H. WHITNEY ; Cashier, JorN P.
GERBERICH. Their New York correspondents are Messrs. GILMAN,
Sox & Co.

KaNsas.—THE FirsT NaTioNAL BANK orF BAXTER SPRINGS,
Cherokee County, [No. 1838,] was organized in June, 1871, with a
capital of $50,000, limited to $150,000. President, G. VAN WINELE;
Cashier, H. 8. CLARK.

Wyandotte —THE FIrsT NATIONAL BaANK OF WYANDOTTE,
Wyandotte County, Kaxsas, |No. 1840,] was organized in July,
with a capital of $50,000. President, BYRON JUDD ; Cashier, PETER
CONNELL.

KeNTUCKY.—THE COMMERCIAL NATIONAL BANK OF VERSAILLES,
Woodford County, [No. 1835,] was organized in June, 1871, with a
capital of $100,000. limited to $300,000. President, Davip THORX-
70N ; Cashier, E. K. THORNTON. Their New York correspondent
is the NaTroNaL Park Bank. This bank succeeds the COMMER-
cr1AL BANK, under the same officers, which was chartered in the
year 1851.

Covington.— THE CovingTON C1TY NATIONAL BANK was organ-
ized in July with a proposed capital of $300,000. President, Jou~
W. HEARNE.

Covington—THE GERMAN NaTIONAL BANK OF COVINGTON was
organized in July with a capital of $250,000. Mr. H. FELTMAN was
elected President; Mr. H. DREXELIUS, Vice-President ; Mr. JAMES
SpiLvAN, Cashier.

Lovistaya.—THE HiBerNIA BANK oF NEW ORLEANS offers to
collect commercial paper throughout the South-western States.  The
capital paid in is $500,000, with authority to increase to $1,000,000.
President, PaTrRicK IRWIN ; Vice-President, HugH McCLOSKEY ;
Cashier, JaMEs J. TARLETON. Their New York correspondents are
Messrs. EtGENE KELLY & Co., No. 21 Nassau street, and the
NATIONAL PARK BaANK. (See their card on the cover of this work.)
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New Orleans-—THE BANK OF LAFAYETTE, located corner of
Magazine and St. Mary streets, New Orleans, has a capital of $106,-
000. President, S. HoPkIns, Jr. ; Cashier, JaMEs J. WaLL. This
bank collects New Orleans paper without charge, and remits New
York funds to correspondents. (For list of directors, see their card
on the cover of this work.)

MARYLAND.—THE PITTSBURGH AND CONNELLSVILLE RAILROAD,
[Penn.,] was formally opened for business on the 27th of June,
accompanied by a large excursion party from the cities of Philadel-
phia, Baltimore, &c. This road has been built as a branch of the
Baltimore and Ohio Railroad, and gives a continuous line of rail
from Baltimore to Pittsburgh, and will be a valuable addition to the
railroad facilities of Western Pennsylvania. Mr. REVERDY JoOHN-
SON, one of the invited guests, delivered an appropriate speech on
the oceasion, in which he said :

“ Gentlemen. there lies a mine of wealth between the termini of this road.
What juestimable blessings will accrue from it to the people of Pennsylvania
and Maryland! It opens to you of Pittsburgh the shortest route to the ocean: it
opens to you a city which has long looked to you with solicitous eyes; it is
replete with advantages for both cities; it is au iron band binding you together
in pleasant and profitable associations—a band which, figurative or real, may, I
trust to God, never be sundered.”

"MassacHUSETTS.—The Act relating to the taxation of Bank
Shares, which was passed by the last Massachusetts Legislature, was
enacted May 26th, and section 13 says it ehall take effect upon its
passage, and taxes shall be assessed and collected under its provisions
the present year,and to the same eftect as if it had been in force upon
the first of May. At the same time the 5th section of this act of May
26th, “ which is to take effect upon its passage,” declares that every
cashier shall make and deliver to the assessors, on the 10th ot May,
a statcment under oath of the Stockholders of his bank, and their
residences.

Plymouth—Mr. WiLL1AM S. MorRIissEY has been chosen Cashier
of the OLD CoLONY NATIONAL BANK, of Plymouth, in place of G. G.
DvYER, elected President. Mr. DYER has served the OLp CoLoxy
long and well as Cashier, and now takes the place made vacant by
the clection of Mr. E. C. SHERMAN to the Presidency of the Baxk
oF THE COMMONWEALTH in Boston.

State Bonds.—The $50,000 of Massachusetts State 5’s, due July
1, is thie last of the * Statc Aid” to the Eastern Railroad. Thisloan
was originally made in 1837—$500,000, twenty years to run—and
renewed in 1857. It was then made payable in annual instalments
of 875,000, commencing July 1, 1865, the year after the income
bonds of the company matured. These bonds have all been paid in
gold, but the Railroad Company has rcimbursed the State in green-
backs only. The average price of gold for these years, on the first
of July, has been 133.§ per cent.
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The State of Massachusetts and City of Boston pay principal and
interesi in coin, as usual. The gold payments are:—United States
85,679,000, Massachasetts $193,550, City of Boston $112,939, Cam-
bridge $3,750, Atchison, Topeka and Santa Fe Railroad bonds $45,500,
Atlantic and Pacific and South Pacific Railroads $165,000, and Ubion
Pacific $350,000. The latter two companies pay a somewhat larger
amount in New York on bonds held there. Total gold payments.
at Boston, $5,954,739.

NEBRASKA.—THE FIRST NATIONAL BANK OF BROWNSVILLE,
Nemaha County, [No. 1846,] was organized in July with a capital of
£100.000, limited to $500,000. President, JoEN L. Carsox ; Cashier,
ANDREW R. DAvIsoN.

M1ssoURI.-— THE FIrRsT NATIONAL BANK OF LAGRAXNGE, Lewis
County, Mo., [No. 1839,] was organized in June last with a capital of
$50,000, limited to $100,000. President, J. B. ALvERsoxN; Cashier,
TrOMAS PRYCE.

Hannibal.—Messrs. JoseEPH G. EasTox & Co., Bankers, at HANNI-
BAL, Marion County, give prompt attention to collections in Missouri,
Towa and Illinois. Their correspondents are MorTox. Briss & Co,,
New York ; NATIONAL BANK STATE OF M1ssourl, St. Louis ; THIRD
NaTioNAL BaNK, St. Louis; UyxtoN Nationan BaNk, and H.
GREENEBAUM & Co., Chicago. (See their card on the cover of this
work.)

Butler—~THE BaTEs CouNTY NATIONAL BANK oF BrTLER, Mo.
[ No. 1843], was organized in July with a capital of $50,000, limited
to 3200,000. President, LEwrs CHENEY; Cashier, F. J. T'YGARD.
This bank takes the place of the BaATEs CouNTY BAXNK, organized
last year under a State charter.

St. Joseph—THE CoLnouN BAXEK, at ST. JosepPH, Mo., has been
organized under the general banking law of the State, with an
authorized capital of $600,000. Wxi. Zook, President; Jorx Cor-
HOUY, Cashier; W. B. JorNsoN, Assistant Cashier. Their New
York correspondents are Messrs NorTHRUP & CHICK, No. 6 Wall
street. .

Mixxesora.—THE BrowN CouxTy BAXNEK, at NEw ULM, suc-
ceeds to the business of Messrs LEwis & SHAUBUT, at that place,
who are partners in the new organization.

Winora.—THr SECOND NATIONAL BANK oF WixNoNa, Winona
County, Minn. [No. 1842], was organized in July with a capital of
£100,000, limited to $300,000 President, THOMAS A. SIMPSON ;
Cashicr, G. A. BuRBANK.

NEw JERSEY. —THE MERCHANTS AND MANUFACTURERS’ BANK,
at NEWARK, was chartered by the Legislature in February last, with
a capital of $250,000. President, THEODORE RuxyvoN; Cashier,
JosepE W. PLuME. Their New York correspondent is the MaNU-
FACTURERS AND MERCHANTS’ BANK, 561 Broadway.
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NorTH CAROLINA.—THE BANK OF MECKELENBURG, at CHAR-
LOTTE, Mécklenburg County, was chartered by the Legislature of
North Carolina, and has commenced operationg in the heart of the
gold regions of the State. President, THomas R. TATE; Cashier,
TroMas W. DEWEY, both of the late banking firm of TATE &
Dewey. The bank will give special attention to the collection of
commercial paper in North Carolina and other Southern States.
( See their card on the cover of this work.) Their New York corres-
pondent is the NaTIoNAL PARK BaNK.

Pudlic Debt—The Governor of North Carolina says in his mes-
sage : '

* The most important matter that will require your attention is the subject ot
the finances. I am informed that the receipts into the Treasury of the State the
past year, from all sources, have been $1,182,325; the expenditures have been
$1.088.386, of which sum $419,204 have been applied to the payment ot the State
debt, the details of which will apTear at length 1n the forthcoming report of the
State Treasurer, by which it will appear that the debt is now $2,360,087.52.
The indebtedness of the State has fer some years been reduced at a rapid rate.
the amount api)lied to its liquidation having been derived mainlf from taxation;
and it may well be questioned whether the interests of the people would not be
better promoted by a moderate rate of payment, and a more moderate rate of tax-
ation with which to meet such payment. In my opinion, the interests of the
State will be best subserved by the annual aprropriation for this purpose of a
sum equal to the interest of the debt aud one hundred thousand dollars of the
grincipal, which will cancel the whole debt within a reasonable period. It is

elieved that by a rigidly economical administration of the finances of the State,
the ordinary expenditures may be reduced much below the present amount:
This result, and the limitation of the payment of the debt as proposed, would
permit a material reduction of the annual State tax. I therefore recommend that
provision be made for the extinguishment of the debt by permanent laws, which
shall fix the amount to be paid annually at such definite sum as would pay the
whole debt and interest within a fixed number of years.”

On10.—THE BaANK OF THE OH10 VALLEY has relinquished its
State charter, and is merged in the THIRD NaTIONAL BANK of Cin-
cinnati. OLIVER PERIN, President; W. A. GoopMAYN, Vice-Pres-
ident; G. P.GRIFFITH, Cashier ; AMMI BALDWIN, Assistant-Cashier.

PeNnsyLvaNia.—Messrs. KurTz & Howarp, bankers, No. 32
South Third street, execute orders for the purchase or sale of Bonds,
Stocks, Government Securities, Gold, &c ; and to negotiate com-
mercial paper. Their New York correspondents are Messrs. E. D.
Raxporru & Co., Nassau street. (See their card on the cover of this
work.)

SouTH CArOLINA.—The public debt of the State of South Carolina,
it is rveported, amounts to $12,207,605, of which 89,965,765 are
charged to the civil debt, and $2 241,840 to the debt issued for mil-
itary defence. In addition, the State is charged with a contingent
liability of $2,695,608, arising from the indorsement of railroad bonds.
The total of these several items amounts to $20,903,213, being, how-
ever, a reduction of $92 000 since the report of the Controller for
November 1st, 1870, bonds to that value, secured by first mortgage
on the North-eastern Railroad, having been paid off after the date
mentioned.
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Newberry —THE NATIONAL BANK OF NEWBERRY, Newberry
County, South Carolina, (No. 1844,) was organized in July, with a
present capital of 850,000, limited to $200,000. President, R. L.
McCAUGHRIN.

Columbia.—The banking firm of Epwin J. Scort, SoNn & Co., at
Columbia, South Carolina, offer to make collections of commercial
paper in that State, and in other States, Their New York corres-
pondents are Messrs. WiLLiAMs, BIRNTE & Co., 65 Beaver street.
( Sce their card on the cover of this work.) :

Charleston.—Mr. A. C. KAUFMAN, banker, Charleston, South Car-
olina. offers to make collections in North Carolina, South Carolina
and Georgia, and to buy and sell State Bonds, Stocks, &c. His cor-
respondents are H. CLEws & Co., 32 Wall street ; KounTzE BRrOTH-
ERS, 14 Wall street. ( See his card on the cover of this work.)

Charleston.—Mr. J. H. WILSON, banker, (successor to Messrs. Cox-
NER & WiLsoN,) Charleston, South Carolina, gives special attention
to Southern collections. His correspondents are Messrs. DUNCAN,
SHERMAN & Co., New York; the FrRANKLIN BANK, Baltimore;
Messrs. McKimn & Co., Baltimore.

Texas.—The banking house of James ArBuckrLE & Co., at
JEFFERSON, Texas, gives special attention to the collection of com-
mercial paper in that State. Correspondents ~SWENSON, PERKINS
& Co., New York ; CENTRAL SaviNgs Bawk, St Louis; PERKINS,
SweNsoN & Co., New Orleans.

VIRGINIA. —The banking firm of W. B. Isaacs & Rica-
MOND, is succeeded by the new firm of Isaacs, Tav & WiL-
LIAMS, consisting of Mr. WiLL1aM B. Isaacs, WirLLray G. TAYLOR,
and JoEN C. WiLLiaMs. Their correspondents are Messrs, HOWEs
& Macy, New York; TaE Uxtox BawkiNe Co., Philadelphia;
JoHNSTON BROTHERS & Co0., bankers, Baltimore; LEWIS JOHNSON
& Co., bankers, Washington; SPENCER, VIiLA & Co., Boston; W.
C. McCLURE, Memphis. (See their card on the cover of this work.)

Richmond —THE PLANTERS’ NATIONAL BANK OF RIcEMOND, offers
to make collections throughout Virginia. President, J B. Davis ;
Cashier, J. C. Davis. 'Their New York correspondents are the
NaTioNAL PARK BANK and the MEcHANICS’ NATIONAL BANK.
The PLANTERS’ NATIONAL BANK has now a capital of $300,000.

Staunton.~—~THE VIRGINIA BANKING AND TruUsT CoO., at STATUN-
TON, was chartered by the Legislature last year. The capital anthor-
ized is 150,000, of which the sum of $110,000 has been paid in.
President. H. M. BELL; Cashier, WiILL1AM H. TAMS. Their New
York correspondent is the MANUFACTURERS AND MERCHANTS’ BANK,
563 Broadway.

WesT VIRGINIA.—THE MERCHANTS' BANK OF CHARLESTON,
Kanawha County, the depository of the State of West Virginia,
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President ; GEORGE JEFFRIES, Cashier.

Messrs. F1sk & HaTcH; Cincinnati, the FOURTH NATIONAL BANK.
WiscoNsIN. —THE WiscoNSIN MARINE aAND FIRE INSURANCE Co.

BANK, established in the year 1839, at MILWAUKEE, makes collec-

tions throughout the North-West.
Cashier, D. FERGUSON ;

oints.

Assistant Cashier, JOHN JOHNSTON.

[August,

HEDGMAN SLACK,
ew York correspondents,

President, ALEXANDER MITCHELL;

Their

New York correspondent is the METROPOLITAN NaTIONAL BANK.
( Sec the card of this bank on the cover of this work.)

Milwaukee.—THE BANK OF COMMERCE, at MILWAUKEE, organized
under the General Banking Law of the State of Wisconsin, offers to

make collections throughout the North-West.
JorN Brack, Vice-President;
Cash Capital, $100,000, with privilege to increase to

President ;
Cashier.

Epwarp O’NEILL,
ALBERT B. GEILFUSS,

8500,000. ( See their card on the cover of the July No.)

NEW BANKS, BANKERS, AND SAVINGS BANKS.

NEW York.

Drexel, Morgan & Co., 53 Exch. Place. | R. Wiathrop & Co., 18 Wall Street.

Baxter Springs, KAN First National Bank

Independence,

Fort Scott,
Wyandotte,
Parsons,

Covington, Ky..

Versailles, *

Big Rapids, MicH..

Brighton,
Kalamazoo,

3

Winona, MINN..

New Ulm, *¢
Bautler,

Mo..

Canton, “oL.

La Grange, *
St. Charles, *¢
St. Joseph, **

Brownsville, NEB..

West Point,
Columbus,

“
&

..Canton Savings Bank....

“ .B.A. Cox.... ..

‘ .Montgomery Couuu "Bank. .
.. ..Northrup & Chick.

“ .W. L. Hull

‘ .First National Bank......
«  Crawford, Matthewson & Co..
ceen Germau National Bank. ..
..... Commercial National Bank. ..
- -..Importers aud Traders N. B.

..Northern National Bank
. H. Lawson.

Nem York Corrcspondents.

....Kountze Brothers.

... Bank North America.

.. Winslow, Lanier & Co.

.... National Broadway Bank.
.--.Gilman, Son & Co.
....Ninth National Bank.

.... Kountze Brothers.

. ...Gilman, Son & Co.

- Location. Name of Bank.

“~ Pueblo, CAL..c...... First National Bank .... .
Chicago, ILLS....... Cook County National Bank.. “ “
Greenville, “ ...... First Natioual Bank ..... ..
Pontiac, ¢ ...... Livingston County Bank.....
Port Byron, “ ...... E. E. Rogers & Son.....
Leavenworth, IND. .. .John § Whitten .. .......
Delphi, ¢ ...Spears, Dugau & Co.....
Atlantic, Iowa..... First National Bank......
Clarinda, * ..... Page County Bank .....
Mt. Pleasant,** ..... W.D.Evans ...........
Oskaloosa, ‘¢ ..... Union Savings Bank.....

Northrup & Chick.
... Kountze Brothers.
-Ninth National Bank.

Fourth National Bank

N ahona] Park Bauk.

..Duncan, Sherman & Co.

.. Cnty Bank.................. Mercantile Nat. Bank.

<---.Second National Bank....
..... Brown County Bank........
Bates County National Bank..
.... Henry Cl-ws & Co.

..... First National Bank. .

..... Union Savings Bank.....
..... The Colhoun Bauk......

. .First National Bank.....

-Neligh, Bruner & Ki
_..Gerrard,R. ...... PP

.Ninth National Baok.
Gilman, Son & Co.

..National Park Bank.
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Location. Name of Bank. New York Correspondents.
Oneonta, N. Y....... First National Bank.........National Park Bank.
Newark, N. J........ Merchants & Manufact’s' B’k . Manufacturers & Merch'ts.
Charlotte, N. C....... Bunk of Mecklenberg.... .... Nat. Park Bank.

North Lewisburg, O..Bank of North Lewisburg.... Union Banking Co., Phila.
Toledo, « .Toledo Savings Institution...Bank of New York.
Alliance, “ _Greiner, Summers & Co......Duncan, Sherman & Co.
Saltsburg, Pa........ Saltsburg Bank.............. Lloyd, Hamilton & Co.
Galveston, TEXAS.... Texas Banking & Ins. Co....Ninth Nat. Bank.
Staunton, VA........Virginia Banking & Trust Co .Manufacturers & Merch'ts.
Richmond, ¢« .......Isaacs, Taylor & Williams... Howes & Macy.

CHANGES OF PRESIDENT AND CASHIER.
Continued from July No., page 75.

Name of Bank. Elected In place of.
Merchants N. B’k, Littlc Rock. Ark. Geo. R. Weeks, Pres. A. McDonald.
Deposit S. Association, Mobile, Ala. L.C. Fry, Cash. B. F. Rowland.

Gallatin N. B. Shawneetown, U11s8.  Marshal M. Pool, Pres. *Orval Pool.
First Nat Bank. Greensburg, Imd. E. R Forsyth, Cash. Geo. H. Mills.
Lawrenceburg Nat. Bank, - E. G. Burkam, Pres. E. G. Hayes.

Bank of Lafayette. N. O., La. James J. Wall, Cask. J.D.VanHorn.
First Nat. Bank, Lynn, Mass. Owen Dame, Cask. *Wm. Bassett.
Hopkinton Nat. Bank, o Wm. E. Jenks, Cash. R. F. Claflin.
Old Colony Nat. B’k, Plymouth, * Wmn. 8. Morrissey,Cash G. G. Dyer.
Central Nat. Bank, Troy, N. Y. Asa W.Wickes, Cash. *J. B. Kellogg.

Fourth Nat. Bank, Cincinnati, @®. J. H. Hewson, Cash. R.W. Richey.

First. Nat. Bank, Waynesburg, Pa. R. W. Downey, Pres. Daniel Bonor.

First Nat. Bank, Oshkosh, Wis. Charles Scriber, Cash. R. B. Kellogg.
# Deceased.

DissoLUTIONS AND DISCONTINUED.

NEW YORK.—Dabney, Morgan & Co.; Drexel, Winthrop & Co.

ILLiNoig.—H. R. Pomeroy & Co., Du Quoin.

KENTUCKY.—Commercial Bank of Versailles (succeeded by the Commercial).

MicHIGAN.—Boardman & Monroe, South Haven; Buell, Bowen & Co.,
Union City ; D. L. Case & Co., Lansing.

MissotrRi—Buates County Bank, Butler, (succeeded by the Bates County
National Bank): The LaGrange Savings Bauk (succeeded by LaGrange
National Bank) ; John Colhoun & Co., St. Joseph (succeeded by the COLHOUN
BAXK).

NEwW YORK.—Randall Bank, Cortland; Syracuse City Bank: Bank of
Trnmansburg ; Ford & Cope, Oneonta (succeeded by National Bank).

TeNNESSEE.—Richland Savings Bank, Pulaski.

Texas.—H. Runge & Co., Indianola.

VIRGINIA —People’s Savings Bank, Lynchburg.

WyoMING.—Wilson & Morton, Cheyenne.

TEXAS.—The card of H. Seeligson & Co., Indianola, Texas, may be found on
the cover of this work. This firm is prepared to make collections in Western
Texas, including San Antonia, Austin, Seguin, New Braunfels, Gonzales,
Helena, Goliad. Victoria, Corpus Christi, and Rockport. They refer, by per-
mission to the National City Bank, and Moses Taylor, Esq., and J. H. Brower
& Co., New York : the Canal Bank ; Ball, Hutchings & Co., and Perkins, Swen-
3)1; & Co., and T. H. McMahan & Co., Galveston ; the Citizens’ Bank, New

rleans.
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NOTES ON THE MONEY MARKET.

New Yorg, July 22, 1871.

Ezchange on London, at sizty days' sight, 110'4 @ 11033 for golo.

THE money market has continued quiet throughout the month, accompanied with light trans-
uctions in stocks aud bonds. It is rarely that we ean record such ease and quietners as have
prevailed in Wall Street for the past month. Loans on Government collaterals have been made
recently as low as three per ceni. on call; and, with first-class railroad collaterals, at four to five
per cent. The accumulation of capital at New York is now greater than ever, as is fully indi-
cated by the bavk deposits, which are reported at two hundred and fifty-seven millions. The
mouney market in other Eastern citles is reported as easy. The following are the current quo-
tations in Wall Street :

Per Cent.
Loans on call -~Government collaterals secesicorsvscesicioseistsenceecaiisosccnceees 4 a5
Commerelal first-class jndorsed paper, 60 days. ceeeens
Commercial first-class indorsed paper, 4 months. ceeses
Commercial first-class indorsed paper, 6 mouths. ccoceeveenen. iresessecenssiicnes 6
Commercial first-class, single names, 60 ABYS....ceetetincecnierercarsscessinsieccees 6 @7
Commercial first-class, single names. 4 to 6 months......
Bankers', first-class foreign, 60 days....eeeeeneniaienes B
Bankers', first-class domestic, 3t0 4 mONths..eueeeiiiiiirie torrecrsansciscsonnise. 3 @6

tresriasntncirecnnenes. B @Y

The National banks of New York city are fifty-three in number, with & cash capital of
$73,235,000. The State banks are twenty-five in number, with a capital of $14.000,000 making
in all seventy-cight banks, with a combined capital uf $87,235.000. The loans this year range
from 263 to 301 millions, which is largely in excess of 1869 and 1¢70. The comparative lia’ ilitiea
and assets since Junuary, 1867, have been as follows :—

: Legal Weekly

1867. Laana. Specie. Circulation Deposits. Tenders. Clearings.
Jan. 5.....8257,252,460 .. 812,794,892 ..$32,762.779 ..8202,533,564 ..#65.026.121 ..&466.957.7€7
July 6..... 264,361,237 .. 10853,171 .. 33.669,397 .. 191,524,512 .. 71,196,472 .. 494,081.9%0
Jan. 4,'68.. 249,741.247 .. 12,724,614 .. 24,134,391 .. 167,070,786 .. 62,111,201 .. 483.265,3014
July 3..... 281,945,931 .. 11,954,750 .. 34,032,466 .. 221.050,806 .. 72,124,939 .. 525 646.692
July 4,'69.. 259,090,057 .. 20,736,122 .. 34,379,609 .. 180.490,415 .. 48,8.6,421 .. 585,304,739
Jan.3,'70.. 250,406.327 .. 31,166,908 .. 34,150,887 .. 179.129.3.4 .. 45,034,608 .. 399.335.375
July 4..... 276,496,503 .. 31.61',330 .. 33,070.365 .. 219.083,428 .. 56,815,254 .. 562,736,404
Dec. 5..... 2i6,263.143 .. 17,108,066 .. 32238,3t8 .. 194,991,319 .. 51,257,636 .. 491 713.943
Jan.2,'71.. 263,417,418 .. 20.028 846 .. 32153,514 .. 1°2,232.995 .. 45,245,358 .. 46709282
Feb.6..... 270,789,777 .. 26,2335i3 .. 31,764,129 .. 215,388,595 .. 54,187,393 .. 598,827,037
March 6... 282,631,686 .. 24,332207 .. 31,660,262 .. 225.059,574 .. 58,019,766 .. €67,431.330
April3.... 201,082,927 .. 17,975,692 .. 31.575.7¢9 .. 222,138,095 .. 53,270,343 .. 648,349,105
May 1..... 287,554538 .. 15,597.18) .. 31,401,929 .. 222.349,225 .. 60,426,291 .. 809,774.660
June 5..... 291,802,148 .. 13,789.¢80 .. 30,988,723 .. 241.383.519 .. 70.900,833 .. 6 2323.%(8

“ 26.... 293.97),645 .. 14,015,216 .. 30,660,606 .. 213,521,513 .. 71.361,163 .. 681.087.7€3
July 3..... 296237,959 .. 16.526,451 .. 30,494.457 .. 243.308,693 .. 7),34882 .. 561.766.458

“10.... 299,078,577 .. 19,445,774 .. 30,411,872 .. 251,307.553 .. 69.976,825 .. 428,819,002

*17.... 501,342.233 .. 19,759,280 .. 30,380,961 .. 257 532,294 .. 70.574,876 .. 4¢1,687,537
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The comparative movements for the second week in July, since 1862. are indicatcd in the fol-
1>wing summary :
1&0 .... 825,377,318 .... 811,135,638 .... $53,461,341 .... 832,027,'86 .... $234,332,355
1869.......257,008289 .... 31,055,450 :... 51,859,706 .... 34,178,437 .... 188,431,701
1868.......282,915490 .... 20,399,031 .... 71,547,545 .... 34,004,111 .... 228,130,749

1857.......249.5¢0,255 .... 11,197,700 .... 73,411,301 .... 33,574,948 .... 199,435,952
1466. ..255,965,018 .... 10.860,147 ... 80524992 .... 27,579,020 .... 213,049.079
1365.

. ...22396),205 ... 20,332903 .... 52,756,229 .... 6,580,766 .... 193,790,000
1864.......190,835761 .... 21,083,912 .... ..ee.ee.. .... 4,688892 .... 147,981,325
1863.......173,936,336 .... 35910227 .... coeeeee. .... 5,775,188 .... 164,133.549
1862.......145,768,203 .... 33,064,575 .... .eceuee.. ceee 9,244,953 .... 132,427,178

Foreign exchange tor this week's steamers is steady on the basis of 1103 fur the best bankers
60 days’ sterling bills. and 110% for do. at short sight We quote : Bills at 60 days on London,
10933 7110 for commercial ; 1104 21107 for bankers’; do. at short sight, 1104 21103 ; Paris at
60 days, 5.15%@5.15; do. at short sight, 5.10% @5.10: Antwerp, 5.18% @5.15; Swiss, 5.17% @
5.13%: Hamburg, 36@36Y ; Amsterdam, 40%241; Frankfort, 40% @41'%; Bremen, 79279% ;
Prussiau thalers, 71% @72Y;. We add the current quotations near the close of April, May, June
and July:

Sizty drys’ Bills. April 20, May 3. June 22. July 22.
On London, bankers.............1093 @ 110 .. 110} @ 1108 .. 110 & 110} .. 1104 @ 110}

. commercial .........109 @ 109% .. 109} @ 110} .. 1094 @ 109% .. 109§ @ 110
Amsterdam, per guilder.......... 40§ @ 41 .. 40f @ 41} .. 40;i @ 41 .. 40i @ 4l
Bremen. per rix-dollar........... 8} @ 79 .. Bf@ 7% .. W@ MV .. 9 @ 7%
Frankfort. per florin. .c.....ec00. 40§ 2 41 .. 403 @ 414 .. 40§ @ 41 .. 40} @ 41}
Hamburg, per marc-banco....... 35} @ 36} .. 36 @ 36t .. 353 @ 36! .. 36 7 36|
Prussian thalers......ccceveenee. . 7k @ 7 .. Tl @ T2 .. 71 @ T} .. NI @ T2

The following are the quotations for coin used in foreign exports: American silver, large, 95
« $6; American silver, small, 94296; Mexican dollars, old stamp, 1052106 ; Mexican dollars,
new stamp, 104 210431 ; English silver, 4802486 : five francs, 95}@96; thalers, 71272 ; English
sovereigns. 4922496; twenty francs, 3862389; Spanish doubloons, 15.90216.15; Mexican
doubloons, 15.50215 65.

The Natiooal banks of Boston are fifty in ber, with a bined capital of over $48,000,000,
and surplus profits, in October last, $12,872,576. Tho loan« have advanced to 119 millions. We
annex the returns for 1867-1871 :

1867. Loans. Specie. Legal Tenders. Deposi Circulation.
August 5......8 96,357,558 ....8 472,045 ....8$15111,084 ....$33,393,850 ....$24.655075
Jan. 6,1668.... 94.963,219 .... 1,466,246 .... 15513,169 .... 40,856,022 .... 24,625,559
July6......... 100,110,830 .... 1,617,633 .... 15107.307 .... 43,438,654 .... 25,214,196
Jan. 4.1869.... 98,423644 .... 2,203,401 .... 12938342 .... 37.538,767 .... 25,151.340
Jau. 3, 1870.... 105,985,214 .... 3,765.347 .... 11,374,559 .... 40,007,225 .... 25,280,893
Dec. H.eveees. 108,544,507 .... 2105536 .... 12,612,076 .... 44345792 .... 24.653.930
Jan. 2,1871.... 111.180,173 .... 2,484,536 .... 12,672917 .... 46,927,971 .... 24,662,209
February 6.... 112,578,740 .... 3,406,552 .... 12771,765 .... 47,857,984 .... 21,769,239
March 6....0e. 111,657,715 .... 2,492.630 .... 12,072,109 .... 44,977,713 .... 24,685 753
111,725,848 .... 2,063.757 .... 12,862,403 .... 47,572,456 .... 24,787,707
. 113,194,597 .... 1,854,795 .... 12,563,549 .... 49,470,076 .... 94,875.836
114,564,740 .... 1,735,848 .... 13,644.852 .... 51,653,822 .... 24,952,752
“ 19...... 116,535,795 .... 1,213,211 .... 13,393,035 .... 50,223,025 .... 24,622,952
¢ B...... 117,756,367 .... 1,036,053 .... 13,314,895 .... 49.388,467 .... 24,833.311
. 119,152.159 .... 1,441,500 .... 13,117,482 .... 50,693,067 .... 24816,012
.. 119,522,743 .... 2,3,7,004 .... 12,057,763 .... 50,153,711 .... 25,029,041

¢ 17eeeee.. 119.937,133 .... 2,514,036 .... 12,037,479 .... 49471,116 .... 25,089,445

‘I'nese returas indicate an increase in loans, sluce Junuary last, eight per cent; with slight
changes in the other items within a few weeks.

In the Stock Market for July there has been a limited business, and at higher prices in some

instances; but the market is generally weak. We annex the current quotations offered at the
close of each week since the mouth of May.
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STOCKS. May26. Jun.2. Jun.9. Jun.16.Jun 23.Jun.30. Jly7. Jlyl4.
N. Y. Cent. & Hudson River R. R..100 .. 99t .. 98;.. 98}.. 97§.. S6%.. 97 .. 96}
N. Y. Cent. & Hudson River Scrip.. 94§ .. 93% .. 933 .. 923 .. 924.. 91;.. 92 .. 91t
HarlemR R..oevvvvnnionennnees... 1338 .. 1344 .. W33 .. 133 .. 127} .. 126 .. 127} .. 130
Erle R. R. Shares vcveevveneeeees 30F.. 30 .. 313.. 295.. 283 .. 273.. 275 .. 28¢
Reading R. R. Shares. c.ceou.nueeo 1174 .. 3184 .. 117 .. 1174 .. 2174 .. 110F .. 111§ .. 112
Lake Shore & Mich. South’'n R. R..114} .. 114% .. 113% .. 114# .. 113¢ .. 108% .. 1103 .. 1083
Toledo & Wabash R. R. .643.. 63i.,. 63+.. 624 .. 61 .. S58k.. 59¢.. 59%
Pittabur¢h & Fort Wayne R. R.... 99} .. 99% .. 995 .. 99} .. 100} .. 100 .. 100 .. 108}
Chicago & North-western R. R..... 867 .. 86} .. 85%.. 79 .. 75¢.. 731.. 73t.. 72¢
Chicago & North-western, pref..... 993 .. 98j.. 98} .. 92} .. 89}.. 90%.. 91f.. 91¢
Chicago & Rock Island R. R.......119% .. 123} .. 1214 .. 122t .. 113} .. 108} .. 108f .. 108%
Milwaukee & St. Paul R. R........ 62} .. 62¢.. 613.. 614.. 603.. 60 .. 60j.. 59%
Milwaukee & St. Paul, pref........ 82 .. 81%.. 81 .. 80§.. 79f.. 79%.. 81 .. 80!
Ohio & Misissippic-ceecececcocesee S} .. 48 .. 473 .. 474 .. 45) .. 47% .. 4Ti.. 444
Central R. R. of New Jersey.......113{ .. 112 .. 1113 .. 110 ., 1114 .. 111 .. 107} .. 106}
Chicago & Alton R. R..... . 119 .. 120 .. 119% .. 1194 .. 120 .. 121 .. 131 .. 121
Chicago & Alton, pref....... G214 .. 120 .. 025 .. 194 .. 125 .. 124 .. 125 .. 1244
Punama R.R. Cocvvcaveccnncnveese 50 .. 49 .. 54 .. 524.. 50 .. 51}.. 513.. S0
Cleveland, Columbus & Cin. R. R.. 897 .. 893 .. 89} ., 89%.. €8}.. €9¢.. 90 .. 914
Columbus, Chicago & C....evvvee 24 .. 285 .. 2%.. 204.. 220%.. 20}.. 19§.. 19¢%
Delaware & Lackawanna R. R.....110} .. 1094 .. 108} .. 105 .. 106 .. 105% .. 106} .. 108
Hannibal & St. Joseph R. R.. ..102% .. 1008 .. 95 .. Y1}.. €6 .. 844 .. B4 .. 804
Hannibal & 8t. Joseph, pref. . ..100 ..100 .. 92§.. 92 .. 89 .. B9}.. 87 .. €5
Illinois Central R. R.....c0000000..136 .. 132 .. 138 .. 136 .. 135 .. 137 .. 136 .. 137
Michigan Central R. R...coooeo... 1243 .. 1245 .. 126 .. 126 .. 125} .. 121 .. 121 .. 12i
Morris & Essex R. Rocceceecense.. 94 .. 041 .. 94 .. 931 .. 92 .. 93 .. 93 .. 93}
Boston, Hartford & Erie R. R...... 34 .. 3 .. 2%.. 2t.. 2%.. 3%.. 2%.. 2%
Union Pacific R. R.veeiverereceess 343 .. 3¢ .. 323.. 3li.. 32}.. 30F.. 31;.. 291
Western Union Telegraph Shares.. 59% .. 58 .. 58§ .. 593 .. 594 .. 58}.. 58j.. 58§
Mariposa Gold, preferred..ceseecee. 9% .. 83.. B8l.. Th.. TH.. 6}.. 5}.. 6
Quicksilver Mining Co., pref....... 13 .. 13 .. 13t.. 13¢.. 12¢.. 11 .. 12 .. 192%
Pacific Mail Steamns«hip Co. Shares.. 47 .. 45§ .. 43} .. 43 .. 413 .. 42}.. 43}.. 444
Canton Compuny Shares........... 82} .. 83 .. ®82}.. €24.. &} .. 80 .. 78}.. 78
Delaware & Hudson Canal Co..... 1244 .. 124 .. 124 .. 123} .. 122} .. 1214 .. 12 .. 123
Dubuque & Sjoux City R.R....... &7 .. 82 .. 90}.. ¥ .. 94 .. 94 .. 93 .. 80
The Philudelphia banks are thirty in ber witha bined capital (all under the National
Bank Act) of $16,255,150. The loans for 1870 were uniformly about fifty.one millions, and have
this month reached nearly fifty-eight millions. ‘The deposits have declined to forty-five millions.

Legal 1enders. Loans. Specie. Circulation, Deposits.
Aug 3, 1867....816,733,19¢ ....$33.427,840 ....8 302,055 ....810,635925 ....838,094,5i3
Jan. 4, 1868..... 16,702.432 .... 52,002,304 .... 235912 .... 10639,000 .... 36621274

JUly 6eeeeeeen. 16443153 .... 53633471 .... 233,996 .... 10,625426 .... 44,824,398
Jon. 4,1869..... 13,210,397 .... 50,716,999 .... 252,423 .... 10,593,719 .... 38191023
February 1..... 14,296570 .... 52,632,813 .... 302782 .... 10593351 .... 39,677.943
December 6..... 12,491,489 .... 51,968,040 .... 932468 .... 10,6:3252 .... 38878533
Jan. 3 1870..... 12,670,198 .... 51662,662 .... 1290,096 .... 10,568.681 .... 38,9%0,0v1
February 7. ... 13741867 .... 51,828,563 .... 957,510 .... 10,568,081 .... 39,512,149
December 5..... 12,698,298 .... 51,003,136 .... 800,705 .... 10,814 300 .... 38682,

Jan. 2, 1871..... 12653166 .... 51.861,827 .... 1,071.528 .... 10813212 .... 38660.403
February 6..... 13546781 .... 53018863 .... 866,1C6 .... 10,542926 .... 40,397,277
March 6........ 13,054,369 .... 53,444,240 .... 714399 .... 10.942.966 .... 39,975.267
11.977.547 .... 54,040,616 .... 369,651 .... 1107415 .... 38,667,490
11,403,358 .... 54.661445 .... 356,543 .... 11196345 .... 43,024.711
16,199,004 ... 56,009.238 .... 166,413 .. . 11159535 .... 47,343,641
14,711,665 .... 57,630,706 .... 14334l .... 111§3,478 .... 46,061.956
14,501,691 .... 57,713.909 .... 139271 .... 11,171,983 .... 46070,481
. 14,802,502 .... 58130492 .... 233883 .... 11,190,228 .... 47,439,791
14,070,929 .... 57,156,037 .... 984,102 .... 11,228,057 .... 45,569,631
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Such is the plethora of money in England, that the Baok of England has reduced the rate ot
discount to two per cent. per annum. We subjoin the London quotations for mercantile paper
having various periods to run ;—

Bank Bills—3 months...... 24 per cent. Trade Bills—3 months...... 215 per cent.

G 4t .. 2% ‘ ‘“ “ 4 e 23 "

" 6" ceeees 2423 ¢ « . O eeeees 31 “

The allowances for money at the London Joint Stock Banks and Discount Houses are as
follow : —

Joint Stock Banks at call...... 114 percent.” Discount Houses, 7 days’ notice 1}¢ per cent.
Discount Houses AP 7S “ “ 14 “ e =

The French loan has been a great success. The subscriptious on the 27th June were 4,500
million francs—equivalent to £180,0€0,000 sterling, or 900 miilion of dollars.

The discount quotations current in the ohief continental citles are as follows for July, 1870,
and July, 1871:—

Bank Rate pcr cent. Open Market per cent.
1870. 1871 1870.
PAIAK: coeesensrescores seveesess 23 6* 2
5 6
4 4
e eeee.. 2%
3t 2%
ceeeee 6 N 3 ceenee 6
ceseen 4 ceeree 2 PPN 3%
cevene 5 ceenee 5 ceeeen 3
Hamburg.ececeseerececacess PP . [P 3 ceesan 3Y%
8t. Petersburg....cecccveeeecces 6 seesee 8 sesees 6% ..eu. 6

* Nominal.

Railroad bonds are led in point of activity by the Union Pacific securities. The following
are the bids:
Offered. Asked. Offered Asked.
N. Y. Central 6s, 1883...... 92t .... 93 Toleda & Wab. Cons. Conv.. — .... 89
N. Y. Central 6s, 1887...... 90} .... 92 Hannibal & Naples 1st M... 88 .... —
N. Y. Central 6s, R. Es..... 89 .... — Great Western lst M., 1883.. 94 .... 95
N. Y. Central 66, Subsc'n... 8 .... — | Oreat Western2d M., 1€93.. 86 .... &6}
N. Y. Central7s, 1876......103 .... 1044 | Quincy & Tol. lst M., 1890.. 85} .... 86}
Erie 1st Mortgage Ex.......1014 .... Galena & Chic. Extended..102} .... 103}
Erle 1st Mort. Indorsed..... 92% .... Galena & Chicago 2d Mort.. 974 .... 101
Erie 2d Mort. 7s, 1879 ..c.. 96 ... — Chicago R. I. & Pacific. «v0.-100f .... —
Erie 3d Mort. 7s, 1883..c... 934 .... — | Morris & Essex lst.Mort.... — ... 104
Erie 4th Mort. 7s, 1880...... 88 .... 90 Morris & Essex 2d Mort....100 101
Erie 5th Mort. 7 1883...... 84 .... — Cleveland & Toledo 8. F...100¢ ".... 101§
Buff. N. Y. & E. 1st M. '77.. 934 .... 94 N. J. Central pew bonds.....103% .... 104}
Long Dock Bonds.ceeveees — ..o 90F Pitts. F. W. & C., 1st M....1024 .... —
Hud. R.7s, 2d M. 8. F. '85..103 .... — Pitts. Ft. W. & Ch. 2d M.... 9% .... 100
Hud R.7s, 3d M. 1875..... — .... 104} Pitts. Ft. W. & Ch. 3d M... 97 .... 100
Harlem 1st Mortgage 7s....102 .... 102} Pitts. F. W. & C. 8 p. e. b..101 .... —
Har. Cen. M. & 8. F. 6s.... 94 .... 96 Cleve. & Pitts. Con. S. F.... 92 .... 93}
Albany & Sus. 24 Bonds... 943 .... 95 Cleve. & Pitts. 2d Mort....100 .... —
Albany & Sus. 3d Bonds.... 94 .... — Cleve. & Pitts. 3d Mort..... 96 .... —
Michigan Cen. 1 M. 8s. 1882..120} .... — Cleve. & Pitts. 4th Mort..... 85 .... 85}

[

Chic.B. & Q.8p ¢. 1 M....110 .... 110} | Chic. & Alton Sinking F...101 ...
Mich. 8o. 7p. c. 2d Mort.... 97 .... 974 Chicago & Alton 1st Mort...102 ....
Mich. 80.&N. L 8. F. 79 ct.1013 .... 102 Chicago & Alton Income.... 95 ...
Pacific R. 7s. guar. by Mo.. 9 .... 99} | Ohio & Miss. 1st Mort...... 99 ....
Central Pacific Bonds...... 98% .... 98} Ohio & Miss. Consolidated.. 92 .... 93
Union Pacific 1st M Bonds.. 88 .... 88 Dab. & Sioux City 1st M... 93 .... 95
Union Pacific L. Grants 7s.. 84 .... 84 8t. Louis & Iron M'n 1st M.. 94} .... 94%
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State Bonds this week are dull, but guontations were well intained. Large t tions
have been in Missouri and Tennessee 8ix per Cents. The following were the bids :—
Gffered. Asked. Offcred. Ask:d
Tennessee 66, old........... T4 .... 71} | Ala ama@€s, Railroad Bonds. — .... 95
Tennessee 68, new bonds.... 71§ .... 72 | Arkansas6s, Funded..coo0e. — .... 5%
Virginia 68, old-.ceeeeceees. 66} ... 674 ‘ Ark.7s, Memphis & L. R.... — ... 65
Virginia 6s, new Bondx...... 73 .... 73% | Ark.7s,L.R.P.B &N.O.. — .... 49
Virginia 6s, reg., old.. .55 .... 55F ' Ark. 7s, Miss, 0. &R. River. — .... 49
Virginia 68, reg.’1867.. «e 63 .... ~— | Ohio6s, 1875 ceecereeeass... 101 ... —
Virginia 6s, Deferred Bonds. 23 .... — Ohio6s, 1881 ceeerreeeanaaa 02 ..o —

Georgia7s, new Bouds...... vere  — Ohio 68 1886..cc0v0veee.e.. 102 oon —
North Carolina 6s, old.. vees 451 ' Kentucky 68.cceceececescses — ooo. 100§
North Carolioa, F. A. '66.... — .... 35 Illinois Canal Bonds, 1670...110} .... —
North Carolina, F. A."68.... — .... 32 Illinois Coupon 6s, 1877......100 .... —
North Carolina. new Bondes.. 27 .... 274 ' lllinolsCoupon 68, 1879.¢40¢.100 .... —

North Carolina, special tax.. — .... 20} Illinois War Loan.cceeeeo...100 .... —
South Caroling 68....ce00000 —  +0u. 75 Indiana 68, War Loan.c.....100 .... —
South Carolina, J. & J...... 58} .... — | Indiana Ss.......... ceseeesl00 ... —

—_ ... 62 Michigan 6s, 1873. eeees 99 ... —
Micbigan 68, 1878...cc0c0c... 99 ... —
Michigan 6s, i1883........... 99} .... —
New York reg. B'y L'n......107¢ .... 108}
New Ycrkcoup. B'y L'n..... 107} .... —
Y. 6s, Canal Loan, '72...106} ..., —
Y. 6s, Canal Loan, '73...106} .... —
Y. 6s, Canal Loan, '74...106} .... —
Y. 6s, Canal Loan, '75...106%  .... —
Y. 6s, Canal Loan, '67...106} .... —
Y. 6s, Canal Loan, *78...106} .... —
Y. 5s, Canal Loan, '74...101 .... —
Y. 5s, Canal Loan, '75...100 .... —
Y. 56, Canal Loan, ’76...101 .... —

South Coroiina, A. & O.....
Missourifs. .ceceveececaceae. 964 .... . 99
Mo. 63, H. & 8t. Jo. Issue... 96§ .... 96
Louisiana 68..covceceececan. 0
Louisiana 6s, new F. D...... 38 .... —
Louisiana 6s. Levee Bonds.. 72 .... 74

90

89,

Louisiana 88, Levee Bonds.. — ....
Louisiana 88, L. B. of 1875... 87} ....
Loulsiana 7s, Penitentiary... 70} ....
California 78..cc0ecvevencas il s0es  —
Connecticut 68..v0000e......1008 .... 102
Rhode Island 68.vccceeveeee 100 ...
Alabama 58. eocevriencneas —  eens
Alabama 88.eeeeeccicacices. 99 ... 100

RALARAALE

DEATHS.

At LYNR, Mass,, on Wednesday, June 2lst, aged 68 years, WILLTAM BASSETT, Cashier of
the FIRST NATIONAL BANK OF LYNN.

At SHAWNEETOWN, ILLINOIS, on Friday, June 30th, ORVILLE POOLE, President of the
GALLATIN NATIONAL BANK of Shawaeetown, Gallatin County.



Digitized by Google



. UNIVERS!TY

or



THE

BANKERS MAGAZINE,

AND

Statistical Register,

Vor. VI. THirD Series. SEPTEMBER, 1871. No. 3.

. SAFE DEPOSITORIES IN THE UNITED STATES.

.

Prominent, if not foremost, among the many modern improvements
in business methods, we have good cause to rank what have become
well-known in New-York, and the Eastern States, as « Safe Deposi-
tories.”

Of the object, responsibility and modus operands of these institutions,
our citizens, in general, are well informed; there being a number of
them in New-York, Philadelphia, Boston, and other commercial com-
munities, doing a large and increasing business, sustained by capital-
ists, and patronized by a multitude of mercantile men and leading
citizens.

We propose, now, to give a brief account of one recently estab-
lished in Chicago, well worthy of a more extended notice.

After a careful inspection of the depositories in this city and
Philadelphia, THoMAS B. BRYAN., Esq., a prominent capitalist of
Chicago, decided to establish one in that city, with a capacity ade-

quate to the rapidly increasing wants of the great north-western
metropolis.
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Accordingly, he has erected (entirely at his own expense) a suit-
able fire-proof building, directly opposite the City Hall and Police
head-quarters, upon Randolph street; and has built within it a
column of four vaults, so high and massive that no falling wall of
adjacent buildings, nor any other calamity incident to large confla-
grations, can by any means disturb it or effect its safeguards.

In one of these vaults—which is lined with alternate layers of steel
and iron plates, bolted together, (two and three-quarters inches thick),
in addition to the massive masonry, is a burglar-proof safe of the
largest dimensions—a safe within a safe. It has the most approved
bank combination Jocks; and is constructed for the custody of Gov-
ernment secnrities and miscellaneous bonds, and for wills and docu-
ments of special value, which the Depository must render to the
owners upon demand.

This vault has two doors—an outer and an inner one—of immense
weight, and about two feet apart. The inner has a lock which would
defy the most skillful HoBBs that ever hob-nobbed at a safe door. The
outer is doubly-armed in this respect,—having two of the most recent
and unpickable combination locks ; with billions of changes, in charge
of two officers, neither of whom can enter without the co-operation of
the other: thus preventing any one having access to the vault alone
—a precaution rigidly observed in all the visits to this safe; the
president himself not being allowed an entrance unaccompanied by
the guard, or custodian.

This column of four safety vaults, composed of and supported by
the strongest and most substantial masonry, is enclosed in a five
story marble building, fire-proof throughout. The basement is a’
complete citadel. The main walls of massive masonry enclose what,
at first glance, appears like one marble edifice within another. The
inner structure is, in fact, an intermural vault, occupying two-thirds
of the entire basement, and having an iron ceiling, arched in a man-
ner that would render it perfectly secure against any superincumbent
pressure, however great. It is well ventilated ; has fire and burglar-
proof doors, and serves admirably its purpose—the custody of bulky
valuables, such as trunks, valises, boxes, etc., containing family plate,
laces, and other costly articles, for ornament or use; which in
private residences tempt the unscrupulous depredator to robbery and
murder. Of course, the utility of such a vault is well understood in
this city, and we suppose that robberies are sufficiently common in
Chicago to render it quite a desirable security there, also. In New-
York and Philadelphia, the custom of storing family plate, jewelry,
etc., in the Safe depositories has been as general as subscribing to
the newspapers; hence, the great decrease in the number and extent
of burglaries.

The “CHicAGo FIpELITY SAFE DEPOSITORY ” is judiciously
located to ensure its security, on a great thoroughfare, and only a
few rods from the Court-House, in the basement of which the police
‘“are wont to congregate,”” within sound of the first vibration of the
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huge burglar-alarm which is attached by magnetic connections to
every window and door in the building.

The new depository is an elegant and showy structure, admirably
lighted through its ample windows and glass-doors, and presenting
its interior fully to the view of all passing.

Let us look in. The first object is & bronzed iron grating, rising
from the encaustic tiles to the concaved iron ceiling, eighteen feet
above. This partition bas a pleasing appearance, notwithstanding
its great strength and all its bofts and bars; being interspersed wit!
scroll-work, and symmetrical variations in the shaping of its material,
and lightened up to the eye by the skill of the artist. It has a double
and a single gate for the entry of customers, and the officers of the
institution; but neither the gates, nor the railing, offer any obstruc-
tion to the view, without or within.

A special policeman stands guard at these gates.

The renters of the numerous small safes, in the main vault, are
provided with alcoves and are well supplied with stationery, in an
extensive room in the rear, but quite convenient to the vault, and as
well lighted as if in front. In any one of these alcoves the customer
may examine his documents, money and securities, as free from ob-
servation as if in his own private office.

As is the case in other institutions of the same kind, the Chicago
depository keeps a personal description of every customer, with his
secret password, and he or she (for they include ladies as well as
gentlemen), is admitted into the vault by the secretary, or other
. officer. This—together with the reference, password, and other
identification—is a sufficient precaution against a misuse of the safe,
and renders it utterly impossible for any member to infringe upon
the rights of others in the depository.

It is intended that the entire building shall be devoted to the busi-
.ness of the “ GUARANTEE AND INVESTMENT ASSOCIATION,” and the
Depository branch; hence we find the second floor divided into two
spacious offices, in one of which is another large safety vault, for the
use of the Company’s Fiduciary and Executory. department, with its
appropriate complement of counsellors, notaries and clerks, under the
immediate direction of the president, whose legal attainments and
long experience in the management of estates and executory trusts,
have obtained for him such a reputation in Chicago and throughout
Illinois, as cannot fail to augment very materially the patronage to
be received by the Company in this important branch of their oper-
ations.

After having completed the massive building which we have briefly
described, its owner accepted the proposal of a number of capitalists
to consolidate with his enterprise an unorganized one of their own,
looking - to the execution of fiduciary trusts, investments, loans, etc.,
and a joint stock company was the result of the fusion of these two
schemes, under a special charter, the provisions of which enable the



164 Safe Depositories. " [September,

company to furnish an absolute guarantee to capitalists for the payment
of both principal and interest of all loans negotiated by them,—thus
allowing Eastern lenders to avail themselves of the prevailing high
rates of interest, at the west, with absolute security.

As “brief chroniclers of the time” (and to some extent the ac-
cepted organ of financial enterprise throughout the United States),
the editors of the BANKERS’ MAGAZINE extend a cordial welcome to
all the associations for the protection of bonded securities and other
valuables. They are among the valuable institutions of the day, and
are admirably calculdted for the defence of the capitalist—no bond-
holder need now have his property at risk.

Among the institutions of this kind, now in operation, are the fol-
lowing :

I. The *8Safe Deposit Company of New-York,” Nos. 144-146
Broadway ; Capital, 100,000 ; President, F. H. JENKS; Secretary,
FREDERICK FosTER. This was the first Company that was chartered
for the purpose of taking charge of public securities on a commission,
and has been quite successful.

II. The “Stuyvesant Safe Déposit Company,” Third Avenue,
New-York. .

III. The ‘“Mercantile Loan and Warehouse Company”’—in the
Eguitable Insurance building, corner of Broadway and Cedar street.
Chartered, 1870.

IV. The “NaTtioNaL ParRk BANK” vaults, Nos. 214-216 Broad-
way. The safe deposits here are guaranteed by the capital of the
bank, $2,000,000. :

Messra. BaLL, BLack & Co., No. 563 Broadway, jewelers, have
also extensive arrangements for the deposit of private securities in
their fire-proof building.

In PHILADELPHIA, the “Fidelity Insurance and Safe Deposit
Company,” Nos. 329-331 Chesnu street; President, N. B. BRowxE,
Vice-President, CLARENCE H. CLARK; Secretary and Treasurer,
ROBERT PATTERSON; Capital subscribed, $1,000,000; Paid in;
$700,000. Coupon bonds, stocks, securities, family plate, coin, deeds,
and valuables o¥ every description received for safe-keeping, under
guarantee, at very moderate rates. The Company also rent safes
inside their burglar-proof vaults, at prices varying from fifteen to
seventy-five dollars a year, according to size. An extra size for
corporations and bankers. Rooms aud desks adjoining vaults pro-
vided for safe-renters. The Company act as executors, administra-
tors and guardians, and receive and execute trusts of every descrip-
tion, from the courts, corporations and individuals. Trust funds and
investments kept separate from assets of Company.

In BostoN, the “ Union Safe Deposit Vaults,” in State street, afford
ample safety for protection against burglars and thieves; the charge
being only $1 to 82 per thousand, annually.
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LEGAL MISCELLANY.

[Continued from page 145, August No.]
17. The Duties of Notaries. 18. Liability to Contribution. 19.
Payment of Fraudulent Checks. 20. The Income Tax. 21. Tax on
State Stock Dividends. 22 Euxecutors and Administrators.

XVII.—THE DuTiks oF NOTARIES.

CoMMERCIAL BANK oF KENTUCKY vs. VARNUM.— Barkesdale &
Co., of 8t. Louis, drew a bill of exchange on the ParkBank payable at
. four months to the order of John F. Darby. Darby indorses it over to

the }ilaintiﬁ', who forwarded it to their correspondent, the Metropolitan

Bank of this city, for collection. The Metropolitan Bank placed the
bill in the hands of their notary, Mr. Varnum, for presentment. He
did not himself present it, but sent it by his partner, Mr. Turney, for
K;esentment. Barkesdale & Co. being insolvent, payment was refused.

r. Varnum made out the usual protest and sent out the usual notices.
The plaintiff, seeking recourse against the indorser, was met by the
defence that the presentment and demand were not made by a notary,
and on this ground defeated. They then sued the notary for mal-
feasance in office, laying their damages at their loss. The court below
found for the plaintiff, holding that in the case of foreign drafts the
notary himselfP must present, though in the case of inland drafts the
clerk may act for him. The defendant appeals, claiming that this
was not a foreign draft in the sense claimed by the plaiuntiff, and that
custom equally sanctioned the presentment of foreign and inland
drafts by the clerk of the notary; and that in any case the Metro-
politan Bank, and not its notary, were primarily responsible.

XVIII.—L1aBILITY TO CONTRIBUTION BY INDORSERS.

In a late case of Mitchell vs. English, Grant’s Chan. Rep. Vol.
XVII, 303, a bill was filed by the assignee of an accommodation
indorser against a subsequent accommogztion indorser, to enforce
contribution by the latter toward the amount which such prior in-
dorser had been obliged to pay to retire such note. The Court
recognized the law as well established that co-sureties for the same
debts are liable to mutual contribution, although they might contract
independently, and indeed without knowledge of each other ; and that
accommodation indorsers of a negotiable security are to be considered
as co-sureties irrespective of the order of their liability on the instru-
ment itself; still it was held that every surety does not necessarily
undertake an equal liability with other sureties for the same debt, and
that while he will be presumed to do so in the absence of any limita-
tion of his liability, there is mothing to prevent him from qualifying
this by contract. In this case it was held that the defendant having
stipulated that he should only be liable in default of the other in-
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dorsers, the plaintiff could not make him contribute, and his bill was
dismissed with costs.

XIX.—PAYMENT OoF CHECKS.

Our banks, in paying checks, cannot be too particular about having
an identification of the parties to whom the money is paid. A rule
long ago established by our.Boston banks requires the paying-tellers
to make themselves sure in all cases that the money which they dis-
burse upon checks goes into the hands of parties known at the banks,
either from direct acquaintance, or through an introduction by well-
known persons. A long period of freedom from loss or trouble from
paying out money to dishonest presenters of checks is always sure to
lead bank officers to neglect proper precautions, and to gradually
glide into quite loose ways of doing business. And in this direction
they sometimes run till suddenly brought up by the discovery of a
forged endorsement, or by the revelation of the unpleasant fact that
they have been paying, to dishonest parties, checks made payable to
bearer which have been lost or stolen. Boston bank officers are
sometimes charged with being too particular in the matter of endorse-
ment of checks that come to them through the clearing house, or
which are presented to them at the counter by responsible persons-
Without doubt much nore care is exercised in the matter of guaran.
tees of endorsements in State street than New York. And we think
the Boston ideas regarding the point are the most safe and sensible.
No Boston bank will pay a check endorsed by attorney without hav-
ing full knowledge that the person signing as attorney is duly
authorized thus to act, or a special guarantee to this effect from some
responsible party. And Boston banks are also very particular in
requiring special and responsible guarantees for all apparent irregu-
larities of endorsements. New %’ork bankers sometimes take the
ground that the last endorser guarantees all above him without any
special certificate to that effect. Judge Story long ago ruled that
such a position was untenable, and hence the course of action common
among the State street bauks.—Com. Bulletin.

XX.—INcoME TaXx.

In the United States Circuit Court, Eastern District of Pennsyl-
vania, Judge Strong has rendered a decision affirming the consti-
tutionality of the income tax, and declaring that it is not a “ capitation
or other direct tax " in the sense in which the framers of the Constitation
and the people of the States who adopted it, understood such taxes.
As the question will come before the Supreme Court for final
determination, Judge Strong thought it unadvisable to spread upon
the record an argument, and filed no opinion giving the reasons ti(;t
led him to his conclusione. .

Judge Benedict, in the United States District Court, Eastern
District of New York, has denied an application presented by Daniel
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C. Robbins for an injunction restraining Collector Freeland from
collecting the income tax assessed upon him. The ground of the
application was that the tax was a direct tax, and thus unconsti-
tutional ; that the plaintiff has no remedy at law sufficient to indem-
nify him if the coﬁector should be allowed to distrain and sell his
progerty, gnd the plaintiff would thus be deprived of his property
without due process of law. Without arguing the question of constitu-
tionality, United States District Attorney Tracy for the defendant
called the attention of the court to section 19 of the act of 1860, for-
bidding a suit to restrain the assessment or attention of taxes in any
court, and submitted the case of Pullen v. Kissenger, Abbott’s U. S,
Reports, p. 94.

XXI.—TAX oN STATE STOCES.

Secretary Boutwell recently referred to Attorney-General Aker-
man the question whether the State of Massachusetts is entitled to
return of internal revenue tax paid on dividends, accruing to the
State, as stockholder in the Boston and <Albany Railroad. The
Attorney-General in reply states that he does not understand the law
to compel the Commissioner to refund the tax which he may judge to
have been erroneously collected. He is authorized, not obliged, to
refund ; but representing a Government that abhors injustice, the
Commissioner should regmd in all cases of illegal collection, except
where an apparent fault of the tax payer, or his acquiescence in
them, constitute sufficient circumstances to discredit the claims.
Whether such circamstauces exist in this case is for the consideration
of the Commissioner. The Attorney-General, after reviewing the
action of several of his predecessors in cases of similar nature to the
one before him, says that the conclusion is reached that dividends on
State stocks were not subjected to tax, and informs the Secretary
that he should assume that this tax was not legally collected.

XXII[.—EXECUTOR AND ADMINISTRATOR.

During the late war, an administrator having in his hands a dis-
tributive share belohging to one of the next of kin, residing in Illi-
nois, upon being called upon by the District Court of the Confederate
States to answer certain interrogatories propounded for the purpose
of finding whether he had in hand any property liable to sequestra-
tion, without demur or further requisition, paid over to the receiver
such distributive share, five months before he settled up the estate.
Held, that he did not therein exhibit ordinary care, and therefore was
still responsible to the next of kin for such share.—Fisker v. Ritchey.

We might here discuss what constitutes 8 good bank account, but
have only space to remark that there are many business men who
seem to think they keep a good bank account, who are really of so
little profit to the bank that they would any day be politely asked to
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patronize some other concern if the interests of the bank were alone
consulted. These unprofitable depositors often do a heavy business,
and it sometimes seems as if the more they did the worse it was for
their bank. Bank managers may easily add to our list of the infirmi-
ties of the depositors in question. They draw on their deposits by
checks ; they often overdraw; they make many errors of other
kinds ; they are always hungry for discounts at the lowest current
rates ; they want their checks on Kamtschatka or other distant parts
collected for nothing and credited at once ; they wish to borrow upon
collaterals of a stripe unknown to anybody but themselves—and to do
many other things of an objectionable character.—Com. Bulletin.

STATE BANK NOTES OUTSTANDING.

Official Statement of the Aggregate Amount of. State Bank Notes Out-
standing, October, 1870.

Maine .......cooa..n. $ 48,124, West Virgigia... ... 8 575
New Hampshire........ 23,051|Virginia ........... None
Vermont.............. 26,286 Ohio..ccceee. .. ... 72,800
Massachusetts ......... 302,667 | Indiana ............ : 3,689
Rhode Island.......... 161,604 | Illinois. . ........... 1,731
Connecticut ........... 237,701 | Michigan........... 1,066
New-York City........ 235,959 |Towa .............. 2,176
New-York, Interior. .... 442,969 | Minnesota .......... 1,395
New Jersey........... 112,055{ Missouri (St. Louis).. 635
Pennsylvania .......... 307,371 —_—
Delaware ............. 14,816 | Total, Oct., 1870. $2,138,546
Maryland ............. 141,976

It will be observed that out of the above sum of $2,138,546, the
outstanding issues of New England are about forty per cent. their
bank circulation during the years 1860-1862, having been more
active than that of other States.

The banks of the Confederate States having been wound up, no
returns are made by them of circulation outstanding; although the
percentage of lost and burnt bills in those States is probably larger
than those of other States. -

The above returns show the outstanding notes of about six hundred
banks, out of several hundred millions issued during the fifty or sixty
years prior to the passage of the * Ten per cent.” act of July, 1866.

It is well known that during the years of 1812-1815, when there
was no Bank of the United States in existence, and when the State
bank circulation was the only one known to the country, there were
numerous and large losses of {'ank notes by fire and water. Perhaps
twenty per cent. of the aggregate loss was sustained in those years.
When we consider the large amount issued by the State banks be-
tween the years 1800 and 1862, the present report of $2,138,546
shows how trifling the accidental destruction of bank notes has been
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THE FRENCH LOAN OF 1871.

[ FROM THE CORRESPONDENT OF THE ** ICOINOIIB'I'."]
PaRrs, June 29, 1871.

The new loan of two milliards [80,000,0001.] in 5 per cent. stock has
been brought out more quickly than was expected. A public sub-
scription was opened on Tuesday, June 27th, the price fixed being
" 80f 50c., pa.yab}:: 12f down, the rest in sixteen monthly instalments
from the 218t of August, 1871, to the 21st of November, 1872, with
6 per cent. discount on those paid in advance. The subscription, it
was intimated, would be closed as soon as the amount required was
offered; but in no case would be kept open later than the 30th. In
reality, a single day sufficed for it, and early yesterday (Wednesday)
morning placards on the walls made known that it was closed. In
the afternoon M. Pouyer-Quertier announced to the Assembly at Ver-
sailles the complete success of the operation. “ The subscription
commenced,” said he, ¢ at ten o’clock in the morning all over France,
in all the offices of tax-gatherers, and in all the banks of Europe ; even
also in Bombay, Calcutta, and the towns of India.” [This mention of
India is represented in the parliamentary report to have caused “ pro-
longed sensation ’—it was occasioned by telegrams having been re-
ceived from the agencies of the Comptoir d’Escompte at Bombay and
Calcutta, stating that subscriptions had been made there.] * The suc-
cess of the loan proves,” continued the Minister,  how much abroad
as at home immense confidence is felt in our unfortunate country,
which successive and unmerited catastrophes have plunged into the
most deplorable disasters. The figures, gentlemen, are eloquent in
themselves ; yesterday, in the space of gix hours, we united in the
name of France a sum of 4,500,000,000f (180,000,000l). Yes, four
and a half miliards, that is double the sum we asked for.” This
drew forth loud expressions of enthusiasm. The Minister then de-
clared that the result had been obtained without the Government
‘“ having employed any factitious means, or spent a penny on the
Bourse, and that it was owing to the patriotic co-operation of the
press, to the all-powerfulness of the credit of France, to the confidence
she inspires to all Europe, and to her honesty, known in every part of
the globe.” At this there was more enthusiastic applause. The
Minister then gave these details : — At Paris the subscription amounted
to 2,500,000,000f; in the country to more than 1,000,000,000f ; for-
eign countries to a little less than 1,000,000,000f. He remarked with

ride that France had « the greater part in the honor of the loan,” and

eclared that the success of it * exceeded the hopes of the Govern-
ment, and would permit it to fulfil more rapidly than it had expected
its engagements to Germany—to, in fact, do so much before the
time imposed on it.” The ébamber expressed its approbation in a
most boisterous manner.
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THE NINTH CENSUS.
P tion of 1870. P ion
States. Whites. Blacks. Total. of 1860.

New York . 58,061 .. 4,374,394 .. 3,880,735
Pennsylvania . 64,673 .. 3,519,553 .. 2,906,115
[0) 7, R . 63,213 .. 2,665,050 .. 2,339,502
Illinoi8 -eeeeee auve . 28,762 .. 2,539, .. 1,711,951
Missouri .. 118,071 .. 1,721,214 .. 1,182,012
Indiana - 24,560 .. 1,680,397 .. 1,350,428
Massachusetts . 13,947 .. 1,457,103 .. 1,231,066
Kentucky. .. . 222,210 .. 1,320,902 .. 1,155,684
Tennessee ... . 322,330 .. 1,258,303 .. 1,109,801
Virginia .. 512,841 .. 1,224,929 .. *1,596,318
Towa ..ccaeeven.. . § .- 5,762 .. 1,191,741 .. 674,948
Michigan ......... 1,167,282 .. 11, 849 . 1,179,131 . 749,113
North Carolina.... 678470 .. 491,&)0 . 1,170,120 .. 992,622
Georgia ...ce..... . 455,142 . 1,094,064 .. 1,057,286
Wisconsin ........ 1,051,351 .. 2,113 .. 1,053,464 . 775,881
Alabama.......... 521,384 .. 475,510 .. 996,804 .. ,201
New Jersey ....... 876,407 .. y . 907, .. 672,035
Mississippi........ 386,453 . 441,347 .. 827, .. 791,305
TexX88 ccoeuecnen-. 558,715 .. 251,127 .. 809,842 .. 604,215
Maryland. ........ 605,497 .. 175,391 .. 780,888 .. 687,049
Louisiana......... 362,047 .. 364,210 .. 726,257 .. 708,002
South Carolina.... 289, . 415,814 .. 705,481 703,708
Maine ....c.cav... 624,809 .. 1,606 .. 626,415 . 628,279
Connecticut ...... 527,649 .. 9,668 .. 537,217 . 460,147
California......... 499,325 .. 4,212 .. 503,597 . 379,994
Arkansas ......... 360,835 .. 122,145 .. 482,980 . 435,450
West Virginia. .... 424,033 .. 17,980 .. 442,013 . ceeene
Minnesota ........ 438,257 .. 759 .. 439,016 173,855
Kansas........... 346,377 .. 17,108 .. 363,485 . 107,206
Vermont.......... 329,613 .. 924 .. 330,537 . 315,098
New Hampshire... 317,697 .. 580 .. 318277 | 326,073
Rhode Island ..... 212,219 .. 4,980 .. 217,199 174,620
96,057 .. 91,689 .. 187,746 | 140,425

102,221 .. 0,794 .. 125,015 . 112,216

122,117 .. 789 .. 122,906 | 28,841

86,929 .. 346 .. 87,215 . 52,465

38,959 .. 357 .. 39,316 6.857

33,182,206 .. 4,845°238 .. 38,027,444 __ 31,185,503

88,277 .. 43,404 .. 131,680 .. 75,080

90,393 .. 172 .. 90,565 - 93,516

86,044 .. 118 .. 86,162 .. 40,273

39,221 .. 456 .. 39,677 .. 34,277

22,120 .. 207 .. 22,336 -- 11,594

18,306 .. 183 .. 18,489 ..  ......

12,887 .. 94 .. 12,981 . 4,837

10,604 .. 60 .. 10,664 ..  ......

9 575 .. 26 .. 9601 .. ......

) . 183 .. 8,909 .. cenee

...... 386,162 44,903 .. 431,065 .. 259,577

States Totul ....... 33,182,206 .. 4,845°238 .. 38,027,444 .. 31,185,503
Grand Total.s..... 33,563,368 .. 4,890,141 .. 38,458,509 .. 31,445,080

“ In 1860 Virginia and West Virginia were one State.
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THE BRITISH CENSUS.

A Summary of the census of England, Scotland and Ireland has
now been published, and the most general facts as to increase of popu-
lation are as follows :—

Population. Population.
1861. 1871. Increase. Decrease.
England .......... 20,066,224 ..22,704,108..2,637,884.. ..
Scotland .......... 3,062,294.. 3,358,613.. 296,319.. ..
Ireland ........... 5,798,967.. 5,402,759.. .. .. 396,208
2,934,203
396,208

The United Kingdom 28,927,485. .31,465,480. . 2,537,995

This is the largest absolute increase of any decade in the century,
and if England alone is taken, the rate of increase is almost as great
as’it has ever been. Itis well known that the birth-rate has risen
during the last decade, according to the estimates of population made
by the Registrar-General. We called attention to this increase some
time ago, intimating a doubt whether it was not merely apparent,
caused by an under-estimate of population. But as the Registrar-
General’s estimates have been confirmed, the fact of the increasing
birth-rate may be considered established. There is thus some proba-
bility of not only a larger increase of population duriniI the next de-
cade, but of a larger rate of increase, especially as the emigration
from Ireland is checked. —London Economist, June, 1870.

BrrrisHE EMIGRATION.—The increase of English emigration is the
most noticeable fact in the report of the Emigration Commissioners
for 1870, which has just been issued. The total emigration from the
United Kingdom in that year was 256,940, a decrease of 1,087 as
compared with 1869 ; but the decrease was exclusively in foreigners,
the emigration of natives of the United Kingdom, and especially of
England, have increased. The comparison of the two years is as fol-
lows :—

Emigrants from England 20418 105,908 lncr?ﬁ?’r

i ts from England............oovvinvenen 16 .... veer 1

— Bootland. .. vrr 22559 ... 22,98 .... 316
- Treland........eeeeensesennens 73,325 .... 74,283 ..... 958
—_ the United Kingdom........... 186,300 .... 202,511 .... 16,211

Thus out of a total increase of 16,211 England counts for 14,877, and
Scotland and Ireland for the remainder. England besides appears to
be contributing an increasing share of the whole emigration #om the
United Kingdom. .
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REDUCTION OF THE NATIONAL DEBT OF THE UNITED STATES,
From 1869 TOo AvcusT, 1871.

s cakon Kand.  during e posceding  Jrom Morch .
cash on larch 1,
”‘m:h. d j;'on’ to date.
$2,525,463,260 01 ..  .......... .
... 2.525,196,461 74 $266,798 27 .
. 2,518,797,391 09 6,399,070 65 .. $6,665,868 92
2,505,412,613 12 13,384,777 97 20,050,646 89
... 2,489,002,480 58 16,410,132 54 36,460,779 43
. 2,481,566,736 29 7435744 20 .. 43,896,523 72
2,475,962,501 50 5,604,234 79 49,500,758 51
2,468,495,072 11 7,467,429 39 56,968,187 90
2,461,131,189 36 7,363,882 75 . 64,332,070 65
December I......... 2,4563,559,735 23 7,671,454 13 .. 71,903,524 78
2,448,746,953 31 4,812,781 92 .. 76,716,306 70
2,444,813,288 9. 3,933,664 39 .. 80,649,971 09
,438,328,477 17 6,484,811 75 87,134,782 84
2,432,562,127 74 5,766,349 43 92,901,132 27
2,420,864,334 35 11,697,793 39 104,598,925 66
2,406,562,371 78 14,301,962 57 118,900,888 23
2,386.358,599 74 20,203,772 04 139,104,660 27
2,369,324,476 (0 17,034,123 74 156,138,784 01
2,3565,921,150 41 13,403,325 59 169,542,109 60
2,346,913,6562 27 9,007,498 13 178,549,607 76
2,341,784,355 55 5,120,296 73 .. 183,678,904 33
December 1........ 2,334,308,494 65 7,475,860 90 .. 191,154,765 36
January 1 2,332,067,793 75 2,240,700 90 193,395,466 26
February 1 2,328,026,807 00 4,040,986 75 197,436,453 01
March 1 . 2,320,708,846 92 7,317,960 08 204,754,413 09
April 1.. . 2,309,697,596 27 11,011,250 65 216,765,663 74
y 1 . 2,303,573,543 14 .. 6,124,053 13 221,889,716 87
June 1 2,299,134,184 81 .. 4,439,358 33 226,329,075
July 1 2,292,030,834 90 .. 7,103,349 91 233,432,425 11
August 1........... 2,283,328,857 98 8,701,976 92 242,134,402 03
STATEMENT

OF BONDS PURCHASED BY THE TREASURY DEPARTMENT WHICH HAVE BEEN
CANCELLED AND DESTROYED.

Average prem. Avcrage cost,

on total pur-  in

&old, of

Principal of Amount paid, ch1ses to date, total purchases
bonds. in currency. in currency. to date.

Five-twenties of 1862....$26,055,950 .. $29,248,442 $12 25 $93 12
Five-twenties of Mar., 1864 982,400 .. 1,151,630 17 22 90 94
Five-twenties of June, “ 28,380,850 .. 31,810,571 12 32 93 44
Five-twenties of 1865 .... 27,477,350 .. 30,557,386 11 21 95 20
Consols of 1865.... ...... 85,077,600 .. 95,348,238 .. 12 04 93 77
Consols of 1867.......... 46,238,000 .. 52,373,175 .. 13 27 91 33
Consols of 1868.... ...... 2,980,200 .. 3,470,212 .. 16 44 88 88
Total.... ... ... $217,192,350 . $244,029,656 $12 34 .. $9323
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THE DAILY PRICE OF GOLD AT NEW-YORK.
(Continued from page 92, August No.)
The following Monthly Table shows the lowest and highest premium daily on
Id at New-York, in the month of July, 1871, compared with the same period in
the years 1866-70. Those with a star indicate the lowest and highest of the month.

JULY. 1871. | 1870. | 1869. | 1868. | 1867. | 1866.

2[Sunday. Sun. | 113 124|36F 37§ | 40§ 40,
3Monday ...| — — | Sum. | 363 374 40§ 403
4/Tuesday”..| — — iday. . .
5/Wednesday 13, *138{ 113 11§ | Holiday. | Sam. | 383 393 524
6/Thursday ,.| 13 354

7|Friday ....| 13§ 13%| 114 124 (*34
8|Saturday ..| 13§ 13}| 113 124| 354
gSunday. Sun. |12 12}| 354

1Eamday.. 133 134|128 124|374 373|404 4 '333 gi Sun.
383 38%

10Monday ...| 128 12} Suamn. | 35§ 432
11{Tuesday...| 124 12§| 13} 15¢| Swm 403 414|384 394/ 4
12|Wednesday| 124 12} 13 144 | 363 Sun. |39 394 49} 51§
13(Thursday..| 12§ 12| 12 12%| 36} 413 41%( 39 39§ | 524

14|Friday ....| 12 12}| 12§ 13
15(Saturday ..| 12§ 18| 14 154
16|Sunday. Sumn. | 16} 163
17|Monday .. | 124 12| Swum.
18|Tuesday...| 12§ 124 | 17§ *22%
19|Wednesday| 12§ 12§ 222
20/Thursday..| 12§ 12§ | 21§ 22
21|Friday ....| 12 124|204 <21}
22|Satnr ay ..*11§ 12 | 18§ 20}
23sunday. Sun. | 19§ 20§
24|Monday ...| 11§ 12 | Sum.
25|Tuesday...| 124 12§ | 204 21
26/Wednesday| 124 124 | 20§ 21
27|Thursday..| 12 1 21 22
28|Friday ...| 12 12§ | 21§ 22
29|Saturday ..[ 12 124 | 208 21} 3 44 444 40 *40} Sun.
30Nunday., Sun. |20 21 | 36} 44§ 45}| 40 40’ *47 48
31|Monday ...| 12 12} | Sum. | 36 a4f 45} | 308 40} | 483 494

MONTHLY PREMIUM ON GOLD AT NEW-YORK, 1866-70.

434 44} 393 403 | 49 504
433 444| Sum. |50 503

(BB ERELEL IEEE

2

DATE. 1866. 1867. 1868, 1869. 1870.
January ...| 36§ 44§ 32 373 333 424 34§ 363 193§

y 35% 408 40} 398 44 30§ 36§ 156 2%

33§ 408 | 373 413 | 304 324 | 104 16

2 29 323 41§ 373 4 31§ 4% 11§ 15¢

2B 414 34¢ 38§ 398 404 34 443 133 15¢

378 673 | 364 39§ 413 | 37 39§ | 10§ 14

46§ 524 | 3931 428 | 434 50 | 314 36§ | 143 22

..| 374 37 | 214 28} | 10 13§
December..| 313 41 33 37% | 344 363 | 19 24 | 10§ 11}

For the dsllly rice of gold trom Junuary, 1863, to December, 1869, see the Bankers’ Almanac
tor 1871, pp. 192. * Tuesday, July 4, 1871, a Bank Holiday in New York.
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THE LAW OF BANK CHECKS.
Correspondence of the Bankers' Magazine.

. BANK oF S1. Louis, August, 1871,
To THE EDITOR OF THE BANKERS’ MAGAZINE:

We desire your opinion ou the following question: Where a de-
positor draws a check on a bank, and he dies before the check is pre-
sented at the bank, the funds being on deposit to meet the demand,
has the bank a right to refuse payment, knowing the drawer to be
deceased ? Cashier.

ANSWER.

This point in baoking is discussed in “ Morze’s Treatise on Bank-
ing,” page 260, where the writer says :

¢ The death of the drawer before presentment of the check, operates
as an absolute revocation of the power of the bank to pay upon his
check. At the instant of his death, the title to his balance rests in
his legal representatives, and his own order is no longer competent to
withdraw any part of that which is no longer his own property. It
has been laid down in the text-books, quite generally, that if the pay-
ment be made by the bank in ignorance of the death of the drawer

the bank will be protected. Doubtless this would be so held in equity
if not in law.”

See Treatise on Bunks and Bunking, by MoRZE. 8vo, 1570.

NOTICES OF NEW PUBLICATIONS.

I. ToweRrs’ Premium Tables for Buying and Selling Gold, Bonds and
Stocks. Giving the premium on any amount from one dollar to ten
thousand dollars, from one-eighth of ome per cent. to twenty-five and
seven-eighths per cent.  Price three dollars.

These tables are admirably adapted for use by bankers and bro
kers. For instance, by turning to page marked 11 per cént. we find
the premium on 319 in gold at 113 per cent. to be $2.25, or for 8190,
by adding the cipher, we have $22.56 ; or if we want to sell a $5,000
bond at 13§ per cent. premium, we have $5,681.25-100 as the result.

It also gives the discount from par to 74} per cent. And if the
interest is required on $400 for one year at 94 per cent. per annum,
we have 838, or for 60 days one-sixth of $38.

The publishers have received high commendations from New York
Banks and others, which is proven by their not only using one copy
but purchasing extra copies for several clerks. '

~
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Among the Banks who are now using * Towers’ Premium Tables
are the following :

New York.— American Exchange National Bank, Merchants’ Ex-
change National Bank, Shoe and Leather National Bank, Union
Square National Bank, National Bank of Commerce, Commonwealth
National Bank, St. Nicholas National Bank, Stuyvesant Bank, Bow-
ery Savings Bank, Nassau Bank, Seamans’ Savings Bank, Manhattan
Savings Bank, National Park Bank, Union Dime Savings Bank.

Brooklyn.—Williamsburg Savings Bauk, Fulton Bank.

Boston.—City National Bank, Columbian National Bank, Globe
National Bank, Mercantile Savings Institution, Bowles Brothers &
Co., B.-W. Gilbert.

Philadelphia—~Commonwealth National Bank, Painter & Co.

Baltimore.—Brown, Lancaster & Co.

I1. Second Annual Report of Wyllis King, Superintendent of the

Insurance Department of the State of MiIssourl. Jume, 1871.
Octavo pp. 300.

This Report embraces separate lists of the Miseouri Joint Stock
Companies ; 2. Misgouri Mutual Insurance Companies ; 3. Fire Marine
and ﬂfe Insurance Companies of other States, anthorized to transact
business in Missouri. :

II1. Report of G. W. SMITH, Insurance Commissioner of the State
of KENTUCKY. January, 1871.
This Report shows the names of Companies acting under special
charters, doing a Fire, Marine or Life Insurance.

IV. Report of OLIVER PnLSBURY, Insurance Commissioner of the

State of NEw HAMPSHIRE. Junme, 1871. Octavo, pp. 154.

There are only seven chartered Fire Insurance Companies in the
State of New Hampshire; and no Companies engaged in the Life
business. There are in addition fourteen Town Companies, trans-
acting a limited Fire business; the aggregate nuniber of policies of all
these companies being only 2,263, and the aggregate amount of risk is
less than two millions of dollars.

V. The Federal Government: its Officers and their Duties. By RAN-
soM H. GILLETT. _pp. 440. Prwce, $2.50.

Thie is the first attempt to describe amply the various departments
of the government, their origin, present uses and objects; with the
names of those who have, from the first, filled the respective heads of
the departments at Washington. Mr. GILLETT, the author, was for-
merly a member of Congress from St. Lawrence County, N. Y,
afterward Register of the Treasury, Solicitor of the Treasury, and
Solicitor of the Court of Claims; and is eminently qualified for the
labor he has undertaken and has go thoroughly executed The work
will no doubt become a standard one and occupies a place hitherto
unoccupied.
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National Banks.—New York City.
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