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GROWTH OF CONSUMER INSTALMENT CREDIT

An increase of 5 billion dollars in con-
sumer instalment credit over the past year
has been an important factor in the up-
swing in economic activity. Automobile
paper accounted for most of the growth, as
the chart shows. The remainder was shared
about equally by other consumer goods
paper and personal loans. At the end of
October, outstanding instalment credit
amounted to 27 billion dollars.

Rapid expansion in instalment credit has
reflected a sharp rise in new loans extended,
accompanied by a moderate growth in re-
payments. Extensions, which were at a
monthly rate of about 2.4 billion dollars
seasonally adjusted in the late summer of
1954, began to expand in the closing months
of the year. They reached a record rate
this. September of 3.3 billion dollars and
then declined in October. Repayments rose
more slowly over this period, from a monthly
rate of about 2.4 billion dollars to 2.8 billion
in October of this year. Changes in repay-
ments typically lag behind changes in
extensions, and the lag this year was greater
than usual because a lengthening of maturi-
ties on new contracts reduced average
monthly payments relative to credit exten-
sions.

Commercial banks and sales finance com-
panies provided most of the additional in-
stalment credit. Banks increased their own
instalment loans and also advanced funds to
other instalment lenders and retail stores to
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YEAR ENDING OCTOBER 31,1955

Note.—Repair and modernization credit, the only component
not shown, decreased 10 million dollars.

finance increases in their receivables. In
addition to increased borrowing at banks,
finance companies borrowed substantially
through sales of debentures and commercial
paper to nonbank investors. The large and
persistent demand for consumer credit was
a factor, along with increased demands for
many other types of credit, in the general
tightening of credit markets and the rise in
interest rates during the year.

InstaLMENT CrepiT anD CONSUMPTION
ExPENDITURES

Extensions of instalment credit provide
consumers with additional current buying
power, while repayments of loans reduce
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GROWTH OF CONSUMER INSTALMENT CREDIT
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their buying power. Extensions have been
substantially in excess of repayments this
year, as shown in the accompanying chart.
In October, however, the gap between the
two narrowed as extensions declined and
repayments increased further.

During the first ten months of this year
the amount of instalment credit extended
was 7 billion dollars larger than in the same
period of 1954, while repayments increased
about 2 billion. Thus, expansion of instal-
ment credit made available about 5 billion
dollars more for consumption expenditures
than during the corresponding period of
1954. This increase contributed to the
marked growth in consumption expendi-
tures.

The impact of the rapid increase in ex-
tensions of instalment credit has been pri-
marily on markets for automobiles and other
consumer durable goods—the major types
of goods purchased on an instalment basis.
While the rise in repayments has led to some
reduction in funds available to consumers,
the effects on markets for specific products
are not readily traceable.
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SHORT- AND INTERMEDIATE-TErM CoNSUMER CREDIT
OUTSTANDING
[Estimates, in millions of dollars}

4 Incre?se,) or

Amoun ecrease (~—), year

Type of credit QOct. 31, | ending October 31—
1955

1955 | 1954 | 1953
Instalmentcredit............. 26,963 |5,011 186 | 4,155
Automobile paper. . .......... 14,095 (3,755 | —33 | 2,743
Other consumer goods paper...| 5,917 593 | —205 634
Repair and modernization loans| 1,627 | —10 18 257
Personal loans. .............. 5,324 673 406 521
Noninstalment credit......... 7,677 | 654 189 298
Single-payment loans......... 2,666 289 178 174
Charge accounts. .. .......... 3,218 326 6 97
Service.credit..........ou.. 1,793 39 5 27
Total consumer credit.......... 34,640 (5,665 375 | 4,453

Automobile credit. Sales of new autos
at a record rate of about 7.5 million units
this year have been associated with a marked
growth in automobile credit. Credit began
to expand sharply when the 1955 models
came on the market late in 1954. Since
March extensions on a seasonally adjusted
basis have averaged about 1.5 billion dollars
monthly, as compared with a monthly aver-
age of 1.1 billion in the fall of 1954. Over
the past ten months, automobile credit ex-
tensions totaled 15 billion dollars, about 5
billion or 45 per cent more than in the same
period last year. This compares with an in-
crease of 40 per cent in number of new autos
sold in the same period and a substantial
increase in sales of used cars.

Growth in both cash and credit sales con-
tributed to the record volume of new car
sales this year. Cash sales of new cars in-
creased more rapidly than credit sales im-
mediately after the introduction of the 1955
models late in 1954, but in the spring and
summer the greater increase was in credit
sales. This pattern—strong cash sales early
in the model year, with credit sales gaining
in importance toward the end of the model
run—has characterized recent years.

Credit sales in the first quarter of 1955
were less than three-fifths of all new car

FeperaL REeserve Burrerin



GROWTH OF CONSUMER INSTALMENT CREDIT

sales, while in the third quarter nearly three-
fourths of new cars were sold on credit.
These proportions are a little higher than in
the corresponding periods a year earlier, as
is shown in the accompanying table.

PERCENTAGE 0F NEW AUTOMOBILES SoLD ON CREDIT

Period 1955 1954 1953 1952
st Qe 57 55 59 63
2nd Q..... 63 56 57 58
3rd Q.. oiiii 72 70 59 67
4thQ.... ...l — 65 68 68

The high level of both cash and credit sales
of new automobiles this year has reflected a
number of special factors. Public response
to the 1955 models was enthusiastic. Sub-
stantial price discounts, stemming from
strong competition among producers for a
larger share of the market, have been par-
ticularly important. Moreover, credit sales
have been stimulated by lower down pay-
ments and longer maturities, particularly on
new cars.

By midsummer 30-month instalment con-
tracts on new automobiles were typical as
compared with 24-month contracts a year
earlier. Contracts with 36-month maturi-
ties have become fairly common and some
42-month contracts have been reported. Al-
though most lenders still require down pay-
ments of one-fourth to one-third of the
transaction price, over-allowances on trade-
ins and other practices have reduced the
real down payments of many credit buyers
of new cars sharply below these standards.
Over-allowances on trade-ins may be partly
offset by “packing,” or inflating, the retail
price suggested by the manufacturer. In any
case the nominal down payment may over-
state the real down payment with the result
that the buyer’s equity may in fact be quite
small.

DrceEMBER 1955

Lower down payments and higher finance
and insurance charges associated with longer
maturities, together with the increased de-
mand for optional equipment and a trend
toward purchase of more expensive cars,
have been reflected in an increase in the aver-
age size of instalment notes on new car con-
tracts. In October the average instalment
note was $2,200 as compared with about
$2,000 a year earlier. This increase has also
been a factor in the rise in credit extensions.

Other consumer goods credit. Instalment
credit has also been important in this year’s
active markets for consumer durable goods
other than automobiles. In recent years
more than half of the purchases of furni-
ture and major household appliances has
been financed through instalment credit.
Although the growth this year in purchases
of these goods has been more moderate than
that for automobiles, such expenditures
reached a new high in the third quarter and
are expected to be at a record level for the
year as a whole.

Total extensions of credit on furniture,
appliances, and other consumer goods were
about 1.1 billion dollars greater during the
first ten months of this year than during the
same period of 1954, and the proportion of
purchases on credit increased somewhat. As
the chart on the following page shows, the
ratio of credit extended to purchases of con-
sumer durable goods other than automobiles
during the third quarter of this year was
about 45 per cent as compared with 40 per
cent a year earlier.

Purchases of furniture and household ap-
pliances, both for cash and on credit, have
been stimulated by many factors. Prices
have become more attractive in many lines
as competition among sellers led to special
sales and other promotional activities. The
high level of disposable personal income and
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RATIO OF CREDIT EXTENDED TO PURCHASES
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the record rate of sales of both new and old
homes also have contributed to the demand
for these goods.

Instalment purchases of all types of con-
sumer goods have received some impetus
this year from the further development of
“revolving credit” and similar plans. Such
plans permit the customer to make a series
of purchases on the same account without
changing his rate of repayment or receiving
a separate credit clearance for each purchase.
The National Retail Dry Goods Association
reports that about two-thirds of the larger
department stores offered a revolving credit
plan at the beginning of 1955 as compared
with about two-fifths in 1950.

Other instalment credit. Personal instal-
ment loans have increased steadily for more
than ten years. This year the rate of growth
has accelerated slightly. This type of credit
provides funds for a wide variety of pur-
poses, including consolidation of consumer
debts, payment of medical expenses, and
some purchases of consumer goods.

Repair and modernization credit, which
is often used for purchases of houschold
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equipment in connection with major altera-
tions of homes, has not shown the upward
trend characteristic of most other types of
consumer credit during the past year. The
amount outstanding leveled off in early
1954, following several years of steady
growth, and since that time has shown little
change.

Economic Factors INFLUENCING CREDIT
ExpansioN

The favorable financial position of con-
sumers, the high level of output and sales
of automobiles and other consumer durable
goods encouraged by vigorous selling efforts,
and the availability of credit on liberal terms
have all contributed to the rapid expan-
sion in instalment credit this year.

Consumer incomes, which were relatively
high at the beginning of 1955, increased fur-
ther as employment rose and wages and
most other types of personal income in-
creased during the year. These develop-
ments tended to reinforce the optimism con-
sumers had expressed early in the year when
the Board’s Survey of Consumer Finances
was taken.

The large volume of purchases of automo-
biles and other consumer durable goods
stemmed in part from intensive efforts of re-
tailers and manufacturers to expand their
sales. At both levels there was widespread
reliance on promotional campaigns to stimu-
late demand and to move the record volume
of output. Many of these campaigns spe-
cifically encouraged the use of credit.

In the consumer credit market, competi-
tive pressure among lenders for instalment
business was intense. Lenders were in a
favorable position to expand their opera-
tions, especially during the early part of the
year. Funds were available at relatively low
cost and delinquencies and repossessions on

FeperaL Reserve Burierin



GROWTH OF CONSUMER INSTALMENT CREDIT

outstanding instalment indebtedness were
at a low level.

Sources oF INsTALMENT FiNancING

A large proportion of instalment contracts
originate with credit sales of automobile
dealers and retail stores, and most such paper
is sold immediately to commercial banks and
sales finance companies. These two groups
of lenders together hold about 70 per cent
of all instalment credit outstanding.

Sales finance companies accounted for
half of the 5 billion dollar increase in instal-
ment credit outstanding over the past year
while the increase in commercial bank hold-
ings accounted for nearly a third. In addi-
tion to expanding their own holdings of in-
stalment credit, commercial banks contrib-
uted indirectly to the expansion in total in-
stalment credit through increased loans to
sales finance companies and other lenders.

Sales finance companies, which specialize
in automobile credit, increased their share
of total instalment credit outstanding to 32
per cent at the end of October, compared
with 29 per cent a year earlier. This change
was accompanied by slight declines in the
proportions held by commercial banks and
retail stores, as shown in the table;

Horpers oF ConNsUMER InsTaLMENT CREDIT

Amount Percentage distribution
Oct, 31,
Type of holder 1955

(million | Oct. 31, | Oct. 31, | Oct. 31,

dollars) 1955 1954 1953
Commercial banks........ 10,145 38 39 41
Sales finance companies. ..| 8,771 32 29 28
Credit unions. ........... 1,547 6 6 5
Other financial institutions{ 2,861 i1 11 11
Retail stores............. 3,639 13 15 15
All institutions . ......... 26,963 100 100 100

Sales finance companies borrowed sub-
stantial amounts in both long- and short-
term credit markets. As a group they in-
creased their debt by an estimated 2 billion
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dollars in the first ten months of 1955. This
included more than 1 billion dollars of new
debentures, about 500 million dollars in debt
to banks—loans and bank-held commercial
paper—and about 400 million of commer-
cial paper placed directly with nonbank
investors.

Among sales finance companies the meth-
ods of financing varied. Five of the larger
companies, which have about three-fifths of
the instalment debt held by all sales finance
companies, accounted for threefourths of
the increase in total long-term debt issues
this year and all of the increase in directly
placed paper. Banks supplied a smaller pro-
portion of the increased financing needs of
the larger companies than of other finance
companies.

Interest rates on short-term funds bor-
rowed by sales finance companies have risen
during 1955, reflecting in part heavy de-
mands of these companies in the credit mar-
ket during a period when demands for other
purposes were also large. The rate on 3- to
6-month commercial paper placed by the
larger sales finance companies directly with
nonbank investors increased to 273 per cent
from 1Y% per cent in December 1954, while
the rate paid on bank loans by these com-
panies increased to 315 per cent, from 3 per
cent. Rates on commercial paper sold in
the open market by smaller sales finance
companies increased to as much as 3% per
cent, from 1% per cent at the close of 1954.

CURRENT SITUATION

Rapid growth in credit extensions and in
outstanding consumer instalment credit this
year has not been accompanied by a propor-
tionate increase in the burden of repayments.
In part because longer maturities have damp-
ened the growth in repayments and in part
because incomes have also increased, the
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ratio of repayments, including finance
charges, to disposable personal income has
increased only moderately, as is shown in the
chart.

RELATION OF INSTALMENT CREDIT TO INCOME

Per cent

16
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CREDIT
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Moving up gradually after mid-1954, the
ratio of repayments to disposable income
reached an all-time high of about 11.8 per
cent in the third quarter of this year. The
small rise in this ratio contrasts with rapid
growth in the ratio of extensions to disposa-
ble income, which increased from 11.5 per
cent to 14.1 per cent over the past year.

The relatively high level of repayments
this year has not been accompanied by an
increase in the proportion of instalment

1316

loans on which payments are delinquent. At
commercial banks, for example, delinquent
loans as a percentage of all instalment loans
held are now less than at any time in recent
years. The current favorable experience of
lenders reflects in part the high levels of em-
ployment and income.

Liberalization of contract terms, particu-
larly on automobiles, has resulted in a re-
duction of consumers’ equities in instalment
purchases and an increase in lenders’ risks.
For example, for a new automobile which is
purchased on terms of one-fourth down and
36 months to pay the owner’s equity at the
end of a year may be as little as 10 per cent
of the estimated depreciated value of the
car. Under extremely liberal terms the
amount of the loan for a number of months
may exceed the depreciated value of the
automobile purchased.

Efforts of producers and distributors to
maintain high levels of output and sales of
automobiles and other consumer durable
goods continue to exert pressures for in-
creased extensions of instalment credit. On
the other hand, funds have become less
readily available to instalment lenders, and
the rates charged for such funds have in-
creased. Many lenders have taken steps to
raise lending standards, and the trend toward
further easing of down payments and ma-
turities appears to have slowed.

FeperaL REeserve Buirerin



MONETARY POLICY AND THE REAL ESTATE MARKETS!

Congress has placed on the Federal Re-
serve System responsibility for formulating
and carrying out national credit and mone-
tary policies. The System’s objective is to
contribute to sustainable economic growth
and to maintenance of a stable value for the
dollar. This responsibility for credit and
monetary conditions relates to the over-all
credit situation, not to markets for partic-
ular goods and services or to the activities
of particular producer or consumer groups.”
The System’s actions influence most directly
the lending and investing activities of com-
mercial banks, which supply the credit used
by individuals or businesses. These opera-
tions of the commercial banks, in turn, influ-
ence other financial institutions and mar-
kets.

The general economic developments with
which the System is primarily concerned are
the result of combined activities of the many
markets that make up the economy. The
System must keep itself informed constantly
about these particular markets in order to
make judgments and to determine appro-
priate credit and- monetary policies.

Response to the Subcommittee’s inquiry
about the influence of credit and monetary
policy on mortgage and housing markets
must be considered against this background.
As these are specific markets, the influence
of credit and monetary policies upon them is
indirect.

1 Statement on behalf of the Board of Governors of the
Federal Reserve System, presented by Wm. McC. Martin, Jr.,
Chairman, .at a roundtable discussion before the Subcom-
mittee on Housing, Senate Banking and Currency Committee,
Nov. 28-29, 1955.

2The System’s only direct influence on a particular market
is exercised through margin requirements (Regulations T
and U) in the market for registered stocks.
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Mongerary Poricy aND REaL EsTATE MARKETS
Over THE Past FEw YEars

The amount of housing that may be built,
sold, and financed within any period depends
upon a number of considerations. Demand
for housing depends on growth and shifts
in families and other occupants, upon price
factors, and upon ability of individual buyers
to finance their purchases. It also depends
upon the physical availability of resources
for construction of new homes—land, build-
ing materials, and labor. This places defi-
nite limits on the amount of housing that can
be added to the supply within any short pe-
riod of time.

The capacity of the economy to finance
home purchases must also be considered.
The availability of funds for investment in
mortgages depends on the flow of savings,
on alternative opportunities for investing
funds, and on credit and capital market con-
ditions generally.

Residential building and home purchases
are strongly influenced by the availability
and terms of credit. The nature of this influ-
ence is not easy to trace, for many other fac-
tors are always at work. It is clear, however,
that because of the complexity of these mar-
kets, the impact of credit and monetary
policy on their different sectors and on
participants therein varies considerably.

Mortgage markets and lenders. Because
mortgage markets are local in important re-
spects, variations usually develop among
geographic areas, reflecting different market
structures as well as differences in regional
economic development. To a considerable
extent the development of Federally under-
written mortgages has served to reduce re-
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gional differences in the supply of savings
relative to local investment demands. The
relative attractiveness of Federally under-
written mortgages and conventional mort-
gages may change from time to time, partly
because interest rates on the latter are free
to vary more widely than are rates on the
former.

The effects of changes in credit and mone-
tary policy normally take some time to per-
meate a market as complex and variable as
the mortgage market. They may be partic-
ularly slow to influence construction, for in-
stance, if the amount of financing commit-
ments by lending institutions is large. The
precise timing of events cannot be foreseen
in view of the many variables involved and
the changing circumstances of each period.

For example, from mid-1952 to mid-1953
large over-all demands for credit pressed
upon limited, though growing, credit avail-
ability and resulted in some strains on finan-
cial markets. Expansion of real estate mort-
gage debt was restrained at the start of this
period by the selective regulation of real
estate construction credit. Regulation X,
governing the extension of conventional
credit on new houses and other new struc-
tures, was suspended in September 1952, but
some restrictive conditions on Federally
underwritten mortgages continued until
April 1953.

Federally underwritten mortgages having
relatively low maximum interest rates be-
came less attractive to investors in a market
of generally rising yields, and were salable
only at discounts from par. GI loans on new
houses, in particular, declined markedly dur-
ing the year ending June 1953 and were a
much smaller proportion of total mortgage
lending than in comparable earlier periods.
Conventional mortgage lending meanwhile
increased substantially, although such loans
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were generally available to borrowers only
at higher interest rates and on more restric-
tive terms than had been the case prior to
selective credit regulation and general credit
restraint.

Interest rates on Federally underwritten
mortgages were raised in May 1953. Shortly
afterwards, the slackening of other credit
demands, the easing in credit and monetary
policy, and the resulting decline in yields on
nonmortgage investments improved the
competitive position of mortgages generally
in financial markets. Moreover, the flow of
savings to financial institutions was increas-
ing rapidly while issues of corporate securi-
ties available to investors were reduced.

The changed demand and supply situa-
tion in financial markets began to be re-
flected significantly in mortgage markets late
in 1953. By that time, with slackening in
other demands for credit and a continuing
decline in yields on competitive investments,
funds for mortgages with Federal under-
writing became much more readily available,
with both FHA and VA loans selling in sec-
ondary markets at prices close to par, and
interest rates on conventional loans reduced
by Y% to % per cent. Investors began ac-
tively to seek mortgages on terms which they
would not have granted six months earlier.
Commitments by lenders to take mortgages,
especially those guaranteed by VA, were
made in increasing volume toward the end
of 1953 and rose sharply in 1954, and many
lenders who earlier did not engage in such
activity began to do so.

The rise in mortgage credit on newly com-
pleted and existing properties did not occur
until the second half of 1954. In that period
total mortgage lending was one-fourth larger
than in the preceding six months, reflecting
gains in most types of loans for purchase of
both new and existing houses. GI loans

FeperaL Reserve BuLLETIN
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were increasingly available to borrowers with
no down payment and maturities of 30
years, and other types of mortgage loans
were also readily available on favorable
terms.

Mortgage lending on residential properties
expanded sharply in the first half of 1955 to
an all-time high of almost 14 billion dollars.
The volume of GI loans made on new houses
rose markedly to over 2 billion dollars, the
largest total by far for any half year. In the
same period there was a sharp rise in FHA-
insured loans on existing houses to over 900
million dollars, reflecting chiefly a liberaliza-
tion of terms made possible by the Housing
Act of 1954

For the full year ending June 30, 1955, new
records for nearly all types of mortgage lend-
ing were established. The ready acceptance
by investors of VA-guaranteed loans on
terms favorable to borrowers and the ac-
cumulation of a large backlog of commit-
ments by lending institutions, to take mort-
gages in the future, stand out as major influ-
ences on the mortgage market during this
period. Increase in the volume of VA loans
amounted to over two-thirds of the increase
in lending on new houses and over two-fifths
of the increase in lending on existing houses.
Meanwhile, FHA-insured loans made on
new houses during these 12 months showed
little change from the two preceding 12-
month periods.

Housing markets. The influence of credit
conditions on home building and purchase
is even more difficult to trace than that on
mortgage markets, particularly as far as the
timing of changes is concerned. For ex-
ample, there was little decline in residential
construction activity as a result of the credit
stringency in the spring of 1953. Subse-
quently, there was considerable lag in the
adjustment of residential market activity to

DeceMser 1955

the change toward easier credit availability
which began around mid-1953. The num-
ber of housing units started through the first
half of 1954 was little different from com-
parable periods in preceding years. Statis-
tical measures of pre-building activity did not
begin to move upward until early 1954, but
thereafter rose rapidly. By August, requests
by builders to the Veterans Administration
for appraisal of proposed houses were more
than double the largest monthly total in the
three preceding years. Applications to FHA
for mortgage insurance on new houses also
reached considerably higher levels in the
summer and autumn of 1954 than in previ-
ous comparable periods.

Reflecting the upsurge in pre-building ac-
tivity, new private housing starts beginning
in June 1954 increased contraseasonally
through the end of the year, with monthly
totals in the last quarter the largest for any
comparable month on record. The substan-
tially larger volume of units started in the
second half of 1954 compared with the like
period of 1953 reflected chiefly a more than
doubling in units started under VA guaran-
tee. Units started under FHA financing ar-
rangements also increased slightly, while
conventionally financed starts declined.

Sales of old as well as new houses accel-
erated in the second half of 1954 and con-
tinued strong through the middle of 1955.
In the 12 months ending June 1955, substan-
tially more houses were sold than during
preceding comparable periods. Reflecting
the impact of easing terms in the GI loan
market during 1954, the increase in units
sold with VA-guaranteed mortgages in the
year ending June 1955 amounted to almost
two-thirds of the increase in new house sales
and nearly two-fifths of the increase in exist-
ing house sales.
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THE CURRENT SITUATION

This summer and autumn economic ac-
tivity in most lines has been at new high
levels. The gross national product in the
third quarter was a record 392 billion dollars
(seasonally adjusted annual rate) and a fur-
ther large increase is indicated for the cur-
rent quarter. In October, industrial produc-
tion continued at the new high established
in September and nonagricultural employ-
ment was a record for any October.

The most striking economic developments
over the past year have been the marked ex-
pansion in consumer buying, especially of
durable goods, renewed rise in business out-
lays for fixed capital, and the relatively
moderate nature of inventory accumulation.
Since output in many areas is now close to
capacity, further increases in production will
necessarily be at a slower pace and growth
in consumption and investment demands will
need to be correspondingly moderated.

Reflecting the pressures of expanding de-
mands upon limited supplies, wholesale
prices of industrial commodities have been
rising considerably since midyear, with the
increases more recently extending to inter-
mediate products and finished goods. Con-
sumer prices, which have been relatively
stable for two years, have recently shown
signs of edging up.

The situation is not greatly different in
construction and real estate markets, except
that these markets have been extraordinarily
strong for a longer period. Since the recov-
ery in the general economy began more than
a year ago, activities revolving about con-
struction and real estate, which continued
high throughout the 1953-54 recession, have
expanded sharply further and are now at rec-
ord levels. The evidence in recent months
suggests increasingly that construction and
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real estate activities—even more markedly
than most manufacturing activities—are close
to capacity. In these areas, as in the economy
as a whole, a major current problem is to
prevent development of inflationary forces,
which could lead to serious maladjustments
and declines from the gratifying levels of
activity experienced in recent years.

The recent volume of construction and
high levels of economic activity generally
have resulted in large and widespread price
increases for building materials. After about
two years of comparatively easy material sup-
plies and efficient operations, materials short-
ages and delays in the progress of work have
reappeared. Likewise, financing—in com-
petition with many other expanded demands
in a capital market characterized by large,
though limited, supply—has become more
difficult and more expensive for many types
of undertakings.

Some observers in recent weeks have at-
tributed these developments and the mod-
erately reduced level of starts solely to a more
restrictive monetary policy. This is by no
means an adequate explanation. For ex-
ample, although housing starts for some
months have been below the very high levels
reached last spring, the number of houses
under . construction this summer was prob-
ably larger than ever before. If construc-
tion delays have been as serious as some
trade reports suggest, this number may still
be rising. The number of new houses com-
pleted and occupied in the first six months
of 1955 was considerably larger than in any
other first half year. Completions in the sec-
ond half will undoubtedly rise further to
exceed the all-time record second half of
1950.

These completions have required an excep-
tionally heavy volume of financing. In addi-
tion, sales of an unprecedented number of
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old houses have also been financed. Accord-
ingly mortgage lending so far this year is at
record levels, more than one-fourth higher
than in the comparable period last year. De-
mands for financing are still rising. What-
ever effects the present credit situation may
be having on housing markets, it has not
prevented an extraordinarily large volume
of ‘mortgage underwriting. It is the large
demands for credit throughout the economy,
rather than a curtailment of funds for in-
vestment in housing, that has caused a tight-
ening in the money market.

Mortgage repayments have also been ris-
ing, but at a slower rate. As a result, the
amount of mortgage debt outstanding has
been growing rapidly. Mortgage debt out-
standing on small properties this year can be
expected to increase by about 13 billion dol-
lars, compared with 9.6 billion dollars in
1954.

This year’s increase in all nonfarm mort-
gage debt will be close to 16 billion dollars,
and of this over 11 billion will be acquired
by three major groups of lenders—savings
and loan associations, mutual savings banks,
and life insurance companies. This is a very
large proportion of the total increase this
year in the capital and liabilities due from
these institutions to the public. In other re-
cent years the ‘increase in their capital and
liabilities to the public exceeded the increase
in their mortgage holdings by a wider mar-
gin. ;

To obtain the funds needed to keep up the
recent high and rising level of mortgage
lending and to meet other financing de-
mands which have also been large, these
institutions have been borrowing heavily this
year from commercial banks. Mortgage
lenders have also been obtaining forward
commitments from the banking system in
order to be in a position to make good their
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own forward commitments to lend. A spe-
cial survey of large city banks indicated that
in the year ended August 10 loans of such
banks to mortgage lenders had risen by over
half a billion dollars and that additional com-
mitments for 114 billion dollars of loans to
such lenders were outstanding. In addition,
direct real estate loans by commercial banks
are likely to rise this year by over 3 billion
dollars. It should be borne in mind that
expansion in commercial banking operations
creates new supplies of money in contrast
to other financial institutions which lend
existing funds.

It is evident that consumers have been
buying houses—both old and new—at a
higher rate than ever before. Builders’ oper-
ations—which means houses under con-
struction, builders’ financial obligations, con-
sumption of materials and need for credit—
have been higher than ever before. Com-
mitments of financial organizations to take
mortgage loans have been very close to, if not,
the largest on record. Moreover, a larger
proportion of financial institutions appears
to be obligated on commitments. This
means that individual institutions have not
had the freedom to respond to the current
demands ‘that they might otherwise have
had. It no doubt accounts in part for re-
ports that builders are unable to obtain add;-
tional forward commitments.

With the housing industry operating close
to capacity and bidding actively against other
industries for resources, prices of construc-
tion materials have increased. Properties
under construction have been very high and
so also has been construction financing to
carry these inventories. The demand for
funds has been beyond the supply of sav-
ings, and additional funds have been supplied
from an unusually large expansion of bank
credit.
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Except, perhaps, for the extent to which
commitments to finance future transactions
are outstanding, the situation in residential
construction and real estate is very much like
the credit situation generally. Heavy de-
mands for credit have been in evidence al-
most everywhere—to finance the high level
of consumer buying of automobiles and other
durable goods; to finance business expan-
sion of fixed plant and equipment; to finance
public improvements by State and local gov-
ernments. The Federal Government has
also been a substantial borrower in recent
months, but most, if not all, of this borrow-
ing will be offset by debt retirement during
the remainder of the fiscal year. The vol-
ume of investable funds becoming available
from consumer and business savings has not
been adequate to take care of all these de-
mands. Mortgages are competing with all
these other uses for the large, but limited,
supply of funds.

While some expansion of commercial bank
credit has been desirable in order to supply
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additional cash balances, consistent with the
growth needs of the economy, the commer-
cial banking system could not have met all
of these demands for credit not supplied
from savings without running the risk of
inflationary consequences.

In a prosperous, expanding economy,
funds for financing home ownership, as well
as financing ownership of other long-lasting
capital goods, should come as far as possible
from savings in the hands of the owners or
made available on loan from institutional or
other holders of accumulated savings funds.
Free competitive credit markets are the most
effective means for allocating these funds to
applicants.

Under prevailing conditions, demands for
funds are running far ahead of the supply
of savings. To meet these demands by creat-
ing new supplies of money through the com-
mercial banking system with Federal Re-
serve assistance, would invite dangerous infla-
tionary repercussions throughout the entire
country.
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CREDIT EXTENDED BY BANKS TO REAL ESTATE MORTGAGE LENDERS

Credit extended to real estate mortgage
lenders by weekly reporting member banks
on November 16, 1955 amounted to 1,618
million dollars as compared with 1,411 mil-
lion on August 10, 1955 and 606 million on
August 11, 1954, Commitments to extend
1,249 million dollars of additional credit to
these lenders were also available, 46 million
less than on August 10, 1955.

Real estate mortgage loans purchased from
mortgage lenders under resale agreements
accounted for 405 million dollars of the 1,618
million total of holdings on November 16
and for 66 million of the increase since Au-
gust. Of the 66 million increase, 26 million
was purchased from insurance companies
and 22 million from mortgage companies.

Loans to real estate mortgage lenders se-
cured by the pledge of real estate mortgage
loans accounted for 1,105 million dollars of
the holdings and 122 million of the increase
since August. As in the previous survey,
these loans were largely to real estate mort-
gage companies. Other loans to real estate
mortgage lenders, which were not secured
or were secured other than by real estate
mortgage loans, amounted to 108 million
dollars on November 16.

Unused portions of firm commitments
made by the reporting banks to purchase
real estate mortgage loans from real estate
lenders with or without resale agreement, or
to make secured or unsecured loans to these
lenders, amounted to 147 million dollars for
insurance companies, 918 million for mort-
gage companies, and 183 million for other
lenders. These commitments have decreased
46 million dollars since August 10, 1955.

The data for November 16 and the August
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Creprt EXTENDED TO REAL EsTATE MORTGAGE LENDERS BY
WEeEkLY ReporTING MEMBER Banks in Leapine Crries
NoveMsER 16 anp Auvcust 10, 1955 anp Avcust 11, 1954

{In millions of dollars]

Increase (or

Outstanding on Decrease —)

Aug.
Aug. 11,
Nov. | Aug. | Aug. | 10 to | 1954
16, 10, 11, Nov. to
1955 | 1955 1954 16, Aug.
1955 | 10,
1955
Real estate mortgage loans
purchased from real estate
mortgage lenders under re-
sale agreement, total...... 405 339 52 66 287
Insurance companies...| 261 235 4 26 231
Mortgage companies...| 116 94 44 22 50
Otherst............... 28 10 4 17 6
Loans to real estate mort-
gage lenders secured by
the pledge of real estate
mortgage loans owned by
the borrowers, total...... 1,108 983 517 122 466
Insurance companies. . . 37 13 12 24 1
Mortgage companies....|1,008 210 479 98 431
Others!............... 59 59 26 1...... . 34
Loans to real estate mort-~
gage lenders, not secured,
or secured other than by
the pledge of real estate
mortgage loans owned by
the borrowers, total. ..... 108 89 37 19 52
Insurance companies. . . 2 4 2 -2 2
Mortgage companies. ... 38 25 10 13 15
Otherst............... 68 60 25 8 35
Total loans to real estate :
mortgage lenders....... 1.618 |1,411 606 207 805

Unused portions of firm com-
mitments to purchase real
estate mortgage loans
from real estate mortgage
lenders with or without re-
sale agreement, or to
make secured or unsecured
loans to real estate mort-

gage lenders, total........ 1,249 11,295 |...... —46 |......
Insurance companies. . .| 147 184 | See =37 |......
Mortgage companies....| 918 895 | note 23 ...,
Othersl............... 183 217 ~34 |......

b rRevisions in current survey of figures previously reported by
anks.

18avings and loan associations, mutual savings banks, builders
and other organizations (other than banks) that make or hold
substantial amounts of real estate loans.

Note.—Reporting banks were asked to estimate Aug. 11, 1954
figures, except commitments, Banks reporting less than a million
dollars of loans and commitments at Aug. 10, 1955 were not asked
to report on Nov. 16, but their Aug. 10 figures are included in
Nov. 16 data shown above for comparative purposes.

Details may not add to totals due to rounding.

dates were obtained in two surveys under-
taken for the purpose of ascertaining the
amounts of all types of credit extended by
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commercial banks to real estate mortgage
lenders. Results of the earlier survey were
published in the September issue of the Fed-
eral Reserve BuLLeTiN. Both surveys provide
data on various types of “warehousing loans”
which are not set forth separately in the loan
figures published each Wednesday in the
statement of condition of weekly reporting
member banks in leading cities. Most of
the loans and commitments to real estate
lenders are financed at the large banks in-
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cluded in the weekly reporting series; banks
in this series hold about two-thirds of total
loans of all member banks.

Although banks that reported less than a
million dollars of loans and commitments
at August 10, 1955 were not asked to report
as of November 16, their holdings at Au-
gust 10, amounting to 39 million dollars in
loans and 9 million in commitments, are in-
cluded in the November 16 figures for com-
parison with the earlier dates.
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CURRENT EVENTS AND ANNOUNCEMENTS

Federal Reserve Meetings

A meeting of the Chairmen and Deputy Chair-
men of the Federal Reserve Banks with the mem-
bers of the Board of Governors was held in Wash-
ington on December 1.2, 1955.

A meeting of the Federal Open Market Com-
mittee was held in Washington on December 13,
1955.

Increase in Federa! Rescrve Discount Rates

Shortly following the increase in discount rates
to 214 per cent by six Federal Reserve Banks as
noted in the November Burrerin, the Board of
Governors of the Federal Reserve System approved
actions by the other six Reserve Banks to increase
their discount rates to 2% per cent. The approval
and effective dates of the new rates are as follows:

Approval Reserve Effective
date Bank date
Nov. 18,1955 Kansas City  Nov. 21, 1955
Nov. 18, 1955 Minneapolis  Nov. 21, 1955
Nov. 21, 1955 St. Louis Nov. 22, 1955
Nov. 21, 1955 Boston Nov. 22, 1955
Nov. 21, 1955 Richmond Nov. 22, 1955
Nov. 22, 1955 Dallas Nov. 23,1955

The rate previously in effect at these six banks
was 2Y4 per cent, as it had been at the six banks
that increased their discount rates effective No-
vember 18, 1955.

Election of Class A and Class B Directors
The Federal Reserve Banks have announced the
results of the annual elections by their member
banks of Class A and Class B directors as shown
below. The directors have been elected to serve for
three years beginning January 1, 1956.

BOSTON
Class A OLiver B. ErLisworTH, President and
Trust Officer, Riverside Trust Com-
pany, Hartford, Connecticut. (Re-
elected)
Class B Harry E. Uwmpurey, Washburn,

Maine. President, Aroostook Potato
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Class A

Class B

Class A

Class B

Class A

Class B

Class A4

Growers, Inc., Presque Isle, Maine.

(Re-elected)

NEW YORK

Howarp C. Sueperp, Chairman of the
Board, The First National City Bank
of New York, and Chairman of the
Board, City Bank Farmers Trust
Company, New York, New York.
Mr. Sheperd succeeds N. Baxter
Jackson, Chairman, Chemical Corn
Exchange Bank, New York, New
York.

Crarence Franais, Director, General
Foods Corporation, New York, New
York. (Re-elected)

PHILADELPHIA
LinoLey S. Hurrr, President and
Trust Officer, The First National
Bank, Milton, Pennsylvania. Mr.
Hurff succeeds Mr. Bernard C.
Wolfe, President, The First National
Bank, Towanda, Pennsylvania.

Cuarres E. OakEs, President and Di-
rector, Pennsylvania Power and
Light Company, Allentown, Penn-
sylvania. (Re-elected)

CLEVELAND

Kine E. Fauver, Director, The Sav-
ings Deposit Bank and Trust Com-
pany, Elyria, Ohio. Mr. Fauver
succeeds John D. Bainer, President,
The Merchants National Bank and
Trust Company, Meadville, Penn-
sylvania.

Cuarres Z. Harowick, Executive Vice
President and Director, The Ohio
Oil Company, Findlay, Ohio. Mr.
Hardwick succeeds Edward C. Doll,
President, Lovell Manufacturing
Company, ‘Erie, Pennsylvania.

RICHMOND

Joserrn E. Heary, President, Citizens
National Bank, Hampton, Virginia.
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Class B

Class A

Class B

Class A

Class B

Class A

Class B

Class A
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Mr. Healy succeeds Warren S.
Johnson, Investment Counselor, Peo-
ples Savings Bank and Trust Com-
pany, Wilmington, North Carolina.

Lawrence Vinton Hersuey, Presi-
dent, The Hagerstown Shoe Com-
pany, Hagerstown, Maryland. Mr.
Hershey succeeds H. L. Rust, Jr.,
President, H. L. Rust Company,
Washington, D. C.

ATLANTA
WiLLiam C. Carter, Chairman and
President, Gulf National Bank, Gulf-
port, Mississippi. Mr. Carter suc-
ceeds Leslie R. Driver, President,
The First National Bank, Bristol,
Tennessee.

Donaip Comer, Chairman of the
Board, Avondale Mills, Birming-
ham, Alabama. (Re-elected)

CHICAGO
Nucent R. OserworTMANN, Presi-
dent, The North Shore National
Bank, Chicago, lllinois. (Re-elected)

Witriam J. Grepg, President, Grede
Foundries, Inc., Milwaukee, Wiscon-

sin. (Re-elected)

ST. LOUIS
J. E. Erugrron, President, The Car-
bondale National Bank, Carbondale,
Ilinois. (Re-clected)

S. J. BeaucHawmp, Jr., President, Ter-
minal Warehouse Company, Little
Rock, Arkansas. (Re-elected)

MINNEAPOLIS

Josepu F. RincrLanp, President and
Chairman of the Board, Northwest-
ern National Bank, Minneapolis,
Minnesota. Mr. Ringland succeeds
Edgar F. Zelle, Chairman of the
Board, First National Bank, Min-
neapolis, Minnesota.

Class B

Class A

Class B

Class A

Class B

Class A

Class B

Tuomas G. Harrison, President, Super
Valu Stores, Inc., Minneapolis, Min-
nesota. Mr. Harrison succeeds
Homer P. Clark, Honorary Chair-
man of the Board, West Publishing
Company, St. Paul, Minnesota.

KANSAS CITY
W. S. Kennepy, President and Chair-
man, First National Bank, Junction
City, Kansas. (Re-elected)

E. M. Dopbs, Chairman of the Board,
United States Cold Storage Corpora-

tion, Kansas City, Missouri. (Re-
elected)

DALLAS
J. Epp McLaucHLIN, President, Secu-
rity State Bank and Trust Company,
Ralls, Texas. (Re-elected)

J. B. Tuomas, President and General
Manager, Texas Electric Service
Company, Fort Worth, Texas. (Re-
elected)

SAN FRANCISCO
Joun A. Scroonover, President, The
Idaho First National Bank, Boise,

Idaho. (Re-clected)

Wavrter S. Jounsow, President, Ameri-
can Forest Products Corporation,
San Francisco, California. (Re-
elected)

Tables Published Annually and Semiannually, with

Latest BULLETIN Reference

Semiannually Issue Page
Banking offices:
Analysis of changes in number of... Aug. 1955 944
On, and not on, Federal Reserve Par
List, number of .........civunnn Aug. 1955 945
Stock Exchange firms, detailed debit
and credit balances...........oo0.n Sept. 1955 1046-1047
Annually
Earnings and expenses:
Federal Reserve Banks............ Feb. 1955 206-207
Member banks:
Calendar year ...........ce0v.n May 1955 564-572
First half of year.............. Oct. 1955 1188
Insured commercial banks......... May 1955 573
Banks and branches, number of, by .
class and State pr. 1955 430-431
Operating ratios, member banks ({rml;e %ggg 518-5%4
: et eb. 10-216
Banking and monetary statistics, 1954 1May 1955 574577
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NATIONAL SUMMARY OF BUSINESS CONDITIONS
[Released for publication December 14]

Economic activity continued to increase in No-
vember. Industrial production, employment, and
incomes expanded somewhat further. Sales at de-
partment stores were also up slightly further in
November and early December. Industrial com-
modity prices continued to advance and prices of
farm products and foods declined again. Bank
loans continued to expand, the Federal Reserve dis-
count rate was increased again, and short-term
money rates rose further.

InpustrIAL ProDUCTION

Reflecting continued strength in durable and non-
durable goods and minerals industries, the Board’s
preliminary seasonally adjusted index of industrial
production in November advanced 1 point to a new
bigh of 144 per cent of the 1947-49 average.

Output of primary metals reached a new record
in November, with steel production at 99 per cent
of capacity. Steel mill activity continued at record
rates in early December. Auto and truck assemblies
have been close to earlier peak rates since mid-
November, following completion of model change-
overs. Auto output for the calendar year 1955 is
expected to total about 8 million cars. Output of
furniture continued to increase in November, while
production of appliances and television declined
somewhat further. Reduced activity in some elec-
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trical appliance and equipment lines reflected in
part a work stoppage at plants of a major producer.
Output of most types of producers’ equipment con-
tinued to advance. Production of construction ma-
terials continued at exceptionally high levels.

Nondurable goods output in November was at
a new record rate as gains continued in textile, ap-
parel, rubber, and paper products industries. Ac-
tivity in the leather products industries declined
moderately, reflecting in part work stoppages. Pro-
duction of petroleum and metal mining activity ex-
panded in November, after allowance for seasonal
changes, and total minerals output reached a new
peak.

CONSTRUCTION

The number of private housing units started in
November was at a seasonally adjusted annual
rate of 1.2 million units, slightly below the preced-
ing two months. Value of contract awards was
only slightly less than in October as private resi-
dential awards declined less than seasonally and
contracts for all other construction remain un-
changed. The value of new construction put in
place was maintained at a seasonally adjusted an-
nual rate of close to 42 billion dollars.

EMPLOYMENT

Seasonally adjusted employment in nonagricul-
tural establishments increased in November to a
peak of 50.1 million, 1.8 million above a year ago.
Manufacturing employment was up further, and
the average factory workweek increased slightly to
412 hours. Reflecting both longer hours and a
further rise in hourly earnings, average weekly pay
at factories increased to $79.52, or 8 per cent above
a year ago. Unemployment increased seasonally to
2.4 million as outdoor activities were curtailed and
holiday job seekers entered the labor market.

DistriBuTION

Seasonally adjusted retail sales in November were
slightly below their advanced September-October
level and about 8 per cent above a year ago. De-
partment store sales increased slightly further in
November to about their July high. Auto sales
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remained below earlier record levels and, with out-
put of the new models close to the spring peak
rates, dealers’ stocks of new autos rose sharply
from reduced levels. Used car stocks were little
changed in November.

ComMmontity Prices

Prices of industrial commodities continued to rise
from mid-November to mid-December.  Steel
scrap rose sharply to record levels and prices of
various steel products, copper scrap, tin, rubber,
cement, fuel oils, and cotton textiles advanced.
Prices of farm products and foods, on the other
hand, continued to decline, chiefly because of
further reductions in livestock and meat prices.
Marketings of both cattle and hogs have continued
in exceptionally large volume.

Bank CrepiT AND RESERVES

Loans and investments at city banks changed
little during November and early December as
substantial loan expansion was offset by sales of
U. S. Government and other securities. Business
loans increased one billion ‘dollars. Loans to bor-
rowers with special seasonal needs rose further and
loans to sales finance companies, public utility con-
cerns, and metal manufacturers expanded consider-
ably. Real estate and consumer loans continued
to increase.

Member baik borrowings from the Federal Re-
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serve averaged about one billion dollars during
November and early December, and excess reserves
somewhat above 500 million dollars. Federal Re-
serve purchases of U. S. Government securities sup-
plied some reserves to banks but not in sufficient
amounts to offset substantial and larger-than-usual
currency outflow.

In November, the discount rate at all Federal
Reserve Banks was increased to 21 per cent.

SecurrTy MARKETS

Following the increase in discount rates, yields
on short- and intermediate-term Government securi-
ties rose substantially. In mid-December the mar-
ket yield on 90-day Treasury bills was around 2%
per cent. In a Treasury refunding offering for 12.2
billion dollars of Treasury securities maturing in
December, about 11.4 billion, half of which were
held in Federal Reserve account, were exchanged
into a new 2% per cent certificate or a 27% per
cent two and one-half year note. To obtain cash
needed to cover the cash redemption and for other
purposes, the Treasury subsequently sold on an
auction basis 1.5 billion- dollars -of March tax-
anticipation bills at an average issuing rate of 2.47
per cent. Yields on the longest-term Government
bonds remained stable at levels slightly below their
summer peaks. Yields on corporate and municipal
bonds increased, the latter rather sharply, in late
November and the first part of December. Com-
mon stock prices fluctuated within a narrow range

at levels close to the September peak.
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

[In millions of dollars]

Reserve Bank credit outstanding Deposits, other
Treas- than member bank | o, Mem%erl bank
U.S. Govt. securities reserve balances, er| reserve balances
i ury (Money | Treas- with F. R. Bank: Fed-
Held | Dis- Gold | cur- | in ury - X Banks | “aral
Period under | counts All stock | Tency cir- cash Oth Re-
Bought} ;1 and | Float | oth-|| Total out~ | cula- [ hold- | Treas-| For- r | STVe I Total e~ Ex-
Total [} out- | TTPUT} ad- ert stand-| tion | ings | ury | eign | oo | ac- ['°% {lquired?] cess?
tight | o ce.| vances ing de- | de- pz;_ counts
ment Dposits | posits its
Averages
of daily
figures
Weck ending:
1954
Oct. 6....[24,492(]24,492]...... 179 667 11125,338| 21,810] 4,971| 30,010, 793 676 484| 452 948/18,756) 17,894 862
Oct. 13., 4,606|[24,581 25 259 599 1j[25,465| 21,810{ 4,972| 30,143 790 594 466] 472 950(18,832{| 18,201 631
Oct. 20....(24,487({24,456 31 284 927 1)125,699( 21,788| 4,973! 30,125 796 570 443| 440 950(19,136|} 18,269 867
Oct. 27....]24,381)[24,381]...... 257 721 1/125,360; 21,759( 4,973] 30,028 801 567 442| 411 949(18,895|] 18,224 671
Nov. 3....|24,464(24,448 16 355 617 1)125,436) 21,759] 4,976| 30,088 806 669 432| 472 895118,810|} 18,233 5771
. J124,7541124,745 9 277 669 11125,701| 21,752| 4,977| 30,206 796 362 423 394 886119,3641] 18,244| 1,120
.124,685)[24,685(...... 271 751 1|125,768{ 21,709| 4,978| 30,262 799 397 4251 324 883{19,306{| 18,423 883
.[24,553|(24,553}...... 300{ 1,046 11125,900; 21,709( 4,980| 30,318 800 576 409 399 882(19,205(| 18,524 681
24,722|[24,715 7 498 698 1]{25,918| 21,710| 4,982 30,466 806 605 396| 405 881119,052|| 18,464 588
.[24,891(24,889 2 465 724 1(126,080| 21,710| 4,982 30,623 806 535 361] 408 877119,162(| 18,444 718
.124,919(124,888 31 442 810 1}126,172| 21,711| 4,982 30,755 812 363 405! 398 891119,241) 18,555 686
..124,928({24 ,888 40 311} 1,373 11126,612| 21,712| 4,982| 30,885 800 345 4431 346 975119,512|t 18,690 822
.124,918j|24,888 30 377{ 1,138 11126,433) 21,712{ 4,982 30,828 801 453 523} 295 97619,250}| 18,630 620
.[24,918(|24,874 44 372 885 1]126,176] 21,712{ 4,984 30,501 804 449, 527] 413 916(19,263|| 18,580 683
24,532}[24,511 21 504 756 1|125,792| 21,713} 4,984) 30,361 814 378 493 409 905]|19,130(| 18,436 694
24,155)[24,128 27 445 881 11125,4821 21,714} 4,985 30,079 818 275 516 413 902(19,176{| 18,383 793
.123,683|123,671 12 453 806. 1[{24,942] 21,714 4,985 29,866 827 272 4221 280 901|19,074(| 18,429 645
.123,852}[23,844 8 524 666 11125,042) 21,714; 4,988| 29,767 834 431 4417 419 89918,952{ 18,361 591
.124,016|{23,902 114 555 640 14125,212} 21,715{ 4,988} 29,794 827 472 447] 480 895|19,000(| 18,272 728
23,908{23,827 81 387 668 1)[24,964( 21,7151 4,989] 29,782 824 399 486 458 913|18,806|| 18,236 570
23,732((23,732{...... 395 804| (¥ 1|24,932] 21,716] 4,990 29,771 825 490 390| 486 959118,716| 18,108 608
23,604{123,604]..... 490 797 1)124,892] 21,716| 4,995| 29,796 827 575 324 481 957)18,642)| 18,089 553
23,604)(23,604]...... 479 789 1/124,873| 21,717| 4,995| 29,819 828 548 364 476 955(18,596|| 18,018 578
23,606}123,604 2 483 719 11i24,809] 21,717! 4,995 29,833 817 356 422| 358 957(18,779| 18,149 630
23,664/123,604 60 630| 1,032 1/125,327] 21,718} 4,995{ 29,793 818 887 339] 435 964(18,804|t 18,123 681
23,604[123,604f...... 745 677 1125,028| 21,719{ 4,997 29,716 826] 1,000 338) 490 964118,408)§ 17,918 490
23,643)23,604 613 656 71124,918| 21,719 4,997 29,831 821 559 344 492 976|18,611i( 18,055 556
23,682(123,604 662 801| 14{125,159| 21,669( 4,996{ 29,940, 812 325 349; 553 979118,868(| 18,214 654
. .123,604({23,604 521} 1,031| 19}125,175| 21,670 4,997| 29,793 820 483 419] 454 978118,895|1 18,253 642
.123,604(]23,6041. 544 861| 21}125,031( 21,671} 4,998] 29,686 813 541 367] 438 978118,877|) 18,260 617
23,6661123,613 544 7431 17[|24,971} 21,671} 4,999| 29,767 815 675 360] 443 023)18,6591] 18,201 458
...]|23,839(23,702 374 696{ 15{24,924} 21,671| 4,999 29,859 811 280 363| 442 920(18,920]| 18,176 744
...|23,687}|23,664 317 8881 15/(24,908] 21,672 4,999 29,877 821 310 4171 377 924|18,85311 18,207 646
..|23,513([23,513|...... 427 880| 14)i24,834| 21,673| 4,999 29,826 818 437 394| 421 937118,673|| 18,192 481
..[23,603}123,600 3 612 772) 144]25,001) 21,674| 5,001} 29,961 823 582 400| 478 936{18,496}| 18,063 433
.123,683((23,683{. . 533 812 17|125,044! 21,675| 5,002| 30,059 835 440 387] 416 935118,6481| 18,036 612
..]23,588(|23,588 558 793) 171|24,956] 21,676] 5,001| 30,058 832 304 434] 387 940118,678|} 18,099 579
..123,554|23,554 348| 1,137] 16{25,055} 21,676| 5,001 30,035 818 213 408 278 981(18,998|] 18,301 697
..123,5544|23,554 456 789) 16{[24,815{ 21,677| 5,001} 30,021 814 323 425) 275 981)18,653(| 18,164 489
.123,703}|23,692 688 858| 16}[25,265] 21,678| 5,003} 30,299 814 420 367| 468 9701{18,609]] 18,085 524
...[23,9571123,943 14 685 913| 16{j25,571| 21,679| 5,003; 30,416 803 440 425| 419 971(18,779(| 18,047 732
... 123,943(123,943]...... 357; 1,118 144[25,432; 21,680 5,003 30,287 793 416 460 415 970|18,774{| 18,209 565
..124,140)(24,035 105 439, 915 12}i25,506| 21,681| 5,002{ 30,157 798 480 439| 403 967118,945|| 18,386 559
..124,044|{23,982 781 802| 11{|25,638| 21,682 5,003! 30,237 803 638 422 412 900{18,910!| 18,320 590
..124,055((23,983 888 627] 14{125,584| 21,682| 5,003{ 30,285 800 046 434 396 885(18,824) 18,163 661
...123,891(123,891]. 796 794! 15{125,495) 21,682| 5,003| 30,330 797 507 4741 400 910|18,757| 18,155 602
..123,79€]123,790| . 72a 891| 15{[25,425} 21,682 5,005} 30,288 803 594 415 393 946|18,6731) 18,100 573
..123,761}[23,761 770 671 15||25,217] 21,682 5,005] 30,268 803 479 399] 394 946[18,614|1 18,130 484
..123,826|]23,761 865 687| 24{|25,401| 21,682 5,005} 30,436 806 447 379 393 943(18,685(| 18,111 574
..]|23,813]123,744 69 918 826| 21(125,577| 21,682 5,006| 30,520, 803 431 419 400 942(18,750]| 18,142 608
..|23,564{123,564|...... 768} 1,263| 18l[25,613| 21,683{ 5,006] 30,401 794 579 3771 394 9901{18,767|| 18,191 576
.123,598|123,587 11 901 960| 19)|25,478| 21,683 5,006] 30,323 787 693 370f 386 990/18,618|| 18,134 484
23,8441(23,727 117 843 816| 21)|25,525| 21,684{ 5,007] 30,428 791 525 381 390 999118,700(| 18,189 511
23,9114123,792 119 909 874] 20|125,714| 21,684} 5,007 30,552 788 514 383| 429} 1,011)18,728|| 18,175 553
24,021((23,916 105 1,041} 1,088 19(126,169) 21,685| 5,007 30,621 777 534 391{ 409 1,010[19,119{| 18,494 625
..123,973|123,973]...... 77 985] 19i|25,747} 21,685] 5,009 30,498 778 496 381{ 387 1,010[18,891| 18,433 458
..123,995(23,995¢...... 943 793 18}125,748) 21,686| 5,009} 30,528 772 500 408! 385 951118,898|1 18,421 477
..124,024})24,024]. . .... 1,144 776] 19[125,963] 21,686} 5,009| 30,657 774 571 384 433 939118,899| 18,343 556
. .124,068][24,018 50| 11,1731 1,013| 18[|26,272| 21,686} 5,008| 30,794 774 613 400| 564 938i18,883(|#18,297] »586
....|23,888((23,888]...... 816} 1,486| 18{26,208| 21,687{ 5,008| 30,824 783 532 395; 399 935)19,036|i»18,434! »602
Nov. 30....]24,001(23,903 98 973] 1,019 18/126,012| 21,688] 5,008 30,962 782 439 399| 398 932118,794||718,347| »447
Monthly:
1954~Nov.. .{24,661|l24,654 7)  3as| 769] 1l[25,776] 21,724| 4,979| 30,287 800] 492| 416 393| 883[19,207)f 18,303| 814
Dec...[24,917)(24,888 29 407 992 14126,317( 21,711 4,982| 30,749 805 443 439| 365 929(19,279|| 18,576, 703
4955-Jan. ..|24,200(124,182 18 444 805 1/125,449; 21,714 4,985| 30,110 819 341 477| 383 903(19,114i| 18,432 682
Feb...|23,838()23,787 51 473 710 1/{125,021}) 21,715} 4,990} 29,784 826 477 420 473 927{18,819{ 18,195 624
Mar.. .|23,619{[23,604 15 566 804 1]{24,989 21,718} 4,996] 29,790 823 690 363 442 960|18,635{1 18,050 585
Apr...[23,632{|23,604 28 585 838| 16|/25,070| 21,680 4,997| 29,807 816 501 370| 481 973118,800] 18,210 590
May. .|23,666][23,617 49| 445 798| 15/124,924| 21,673] 4,999 29,861 818 421 389| 432 928118 ,746[| 18,166 580
June. . }23,59823,596 2| 465] 878 16|[24,958] 21,676] 5,001 30,050 825 329] 412| 345| 959/18.715| 18.146] 569
July...|23,967{[23,925 42 576 940{ 14{{25,497] 21,680 5,003; 30,284 801 461 423| 423 962|18,824|{ 18,205 619
Aug.. . [23,886]|23,870 16 803 746] 14l[25,450] 21,682| 5,004} 30,289 801 569 431} 398 918/18,728(; 18,152 576
Sept...|23,709{{23,668 41 872 924| 20}|25,525] 21,682( 5,006 30,420 797 540 386; 392 968/18,711}| 18,148 563
Oct . . .]23,951[123,881 70 895 926{ 19125,792] 21,685 5,008{ 30,532 781 509 390{ 403; 1,000{18,870]| 18,345 525
Nov...[23,997({23,963 34} 1,018} 1,055] 18]{26,089] 21,687] 5,008| 30,791 778 538 394| 444 937118,9024. . ... .f......
rPreliminary. For footnotes see following page.
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued

[In millions of dollars]

Reserve Bank credit outstanding Deposits, other
than mergbler bank Membega})a.nk
. Treas- reserve balances, | reserve balances
o U. S. Govt. securities ury |[Money|Treas- with F. R. Banks Fe dl'
ate : cur~ in ury era
Dis- Gold !
or rency | cir- | cash | Re-
period H%ld counts All]l Total stock | Gut” | cula- | hold- | Treas-| For- [0 serve
Bought| UnCer | an oat | oth-|| To stand-| tion | ings | ury | eign | 4T | ac- R E
Total || out- | FPPIE &8¢ er ing de- | de- | € |counts| Total || (-oe ol S5
right | g?:g_ vance: posits | posits | RO Quired®) cess
ment
Midyear or|
year-end:
1929—June. 216 148 68| 1,037 521 95(i 1,400] 4,037 2,019} 4,459 204 36 6l 21 374 2,356]| 2,333 23
1933—June.| 1,998 1,998].,..,.. 164 4} 54}| 2,220] 4,031 2,286 5,434 264 35 15 151 346] 2,292|} 1,817 475
1939—Dec..| 2,484{ 2,484]...... 7 o1l 11}] 2,593]17,644| 2,9631 7,598 2,409 634] 397 256] 251]11,653|| 6,444} 5,209
1941—Dec..| 2,254)) 2,254{. ... 3 94 10} 2,361)22,737] 3,247{11,160] 2,215 867 774] 586] 291{12,450|{ 9,365 3,085
1945—Dec.. |24, 262||24,262{. ... . 249 578 21125,091;20,065| 4,339(28,515( 2,287 977 862) 446 495115,915| 14,457| 1,458
1947—Dec.. |22, 559][22,559]...... 85 535{  1(l23,181[22,754( 4,562(28,868| 1,336) 870 392| 569 563[17,899|| 16,400 1,499
1950—Dec.. {20, 778(120, 725 53 67 1,368 34|22, 216122, 706] 4,636|27,741) 1,293 668 895| 565 714417,681[1 16,509} 1,172
1951—Dec.. |23, 801|123, 605 196 19 1,184 51|25,009{22, 695| 4,709(29,206| 1,270 247 526 363 746]20,056|| 19,667 389
1952—Dec.. |24, 697{|24,034 663 156 967 41|125,825(23,187| 4,812 30 433 1,270 389 550] 455 777|19,950i| 20,520 —570
1953-—June, |24, 746}|24, 718 28 64 601 3{25,414(22,463] 4,854 30,125 1,259 132 527{ 176 951|119, 561} 19,459 102
Dec..|25,916)25,318 598 28| 935 2|26, 880[22, 030 4,894]30,781 761 346 423} 493 839|20,160] 19,397 763
1954—June. (25,037/(25,037[.. ... . 371 s67| 1[[25,642(21,927( 4,959{29,9221  81%] 875] 54S5{ 377| 988[19,011 18,412] 599
End of
month:
1954
Nov........|24,888!24,888].,.... 398 657 1}|25,944|21, 710 4,982(30,500 800 694 397| 381 880|18,985{| 18,467 518
€C . inre e 24,932{124, 888 44 143 808 14|25, 885]21, 713 4,985}30,509 796 563 490{ 441 907|18,876}| 18,618 258
1955
23,885|123,882 3 475 600 1i[24,9601{21, 714| 4,989§29,789 837 360 441| 419 899(18,918{( 18,337 581
.123,605/23,605]...... 485 678 1j[24,769]21, 716 4,996)29,817 828 564 320! 433 957|18,562)| 18,091 471
23,612((23, 604 8 391 659 4)[24,667(21,719| 4,998]29, 800 819 724 351) 448 959|18,283)| 17,871 412
.[23,612(123,604 8 560 799| 18l[24,988|21,671| 4,999{29,769 809 812 360| 490 923|18,495(| 18,161 334
.123,662)123,662]...... 460 643|" 15{|24,780(21,674] 5,002|30,009 828 649 4021 413 936(18,221}| 18,029 192
.123,607]23, 554 53 128 850 16}124,601)21,678| 5,002{30,229 812 380 374| 448 972(18,066]| 18,139 —73
..|24,090)123,982 108 754 864 11{[25,719|21,682| 5,003{30,244 798 623 410| 419 910(18,9991 18,311 688
..[23,761]123,761]...... 470 665 151124,911§21,682| 5,005}30,317 804 393 387| 383 945(18,368}) 18,151 217
...]|23,834{(23,729 105 603 792) 22)25,250|21,684| 5,006{30,422 787 554 385| 379 990|18,423| 18,212 211
.. |24,024(124 024]...... 706 683 17}|25,430]21,686] 5.008{30,559 776 484 402) 396 941[18,565|f 18,393 172
24,256}(23,991 265 618 883 18i25,776(721,688125,008|730,988] 2783 477 408 412 931(18,474{|718,383 291
Wednesday
1955
Sept. 7....[23,761§[23,761)...... 598 659 17/125,034(21,682( 5,005{30,536! 810 475 377) 374 942(18,207|| 18,088 119
Sept, 14....123,673(123,673|...... 536 956] 18}125,182|21,682} 5,005)30,452 805 427 410{ 382 941118,452|} 18,181 271
Sept. 21....123,563][23,563]...... 872| 1,064 18)25,518(21,683| 5,006])30,332 793 717 403! 383 990)18,589]; 18,180 409
Sept. 28....{23,702{[23,680 22 662 788| 20j(25,172(21,683| 5,007130,338 791 512 383) 372 989)18,475|] 18,178 2907
Qct.  5....|23,832|]23,729 103 650 817| 21|125,320}21,684| 5,006]30,437 798 481 388! 388! 1,010|18,507} 18,213 294
Oct. 12....(23,993 19]|25,914}21,685| 5,007{30,623 776 502 385} 662) 1,011]18,6461] 18,412 234
Oct. 19....{23,973 19/|125,93921,685] 5,008{30,542 783 575 379( 380{ 1,009[18,963|{ 18,506 457
Oct. 26....[23,973 18(25,748)21,685] 5,009|30,441 777 494 407{ 379| 1,009(18,935|] 18,431 504
Nov. 2. .124,024 17{|26,018121,686] 5,009(30,540 779 535 387| 382 940(19,151!] 18,443 708
Nov. 9. . 124,024 18i[25,767{21,686] 5,009{30,786 779 617 400| 388 939118 ,55411 18,306 248
Nov. 16:...{23,987 17]125 840)21,686} 5,008(30,743 783 635 383| 396 936118,658)i718,411| 2247
Nov. 23....[23,888 18125,757]21,687] 5,008[30,94% T 479 404| 380 035]18,533||718,389| »r144
Nov. 30....]24,256 18”75 ,776:721,688| »5,008,730,98+! 27783 477 408( 412 931|18,474|{»18,383 291
#Preliminary.

1Includes industrial loans and acceptances, which are shown separately in subsequent tables.

3These figures are estimated.
2Less than $500,000.

Back figures—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication

MAXIMUM RATES ON TIME DEPOSITS
{Per cent per annum)

MARGIN REQUIREMENTS!
{Per cent of market value}

Nov. 1, 1933-| Feb. 1, 1935- | Effective
Jan, 31, 1935|Dec. 31, 1935|Jan. 1, 1936
Savings deposits..... 3 215 214
Postal Savings deposi 3 2}2 214
OQther deposits payable:
In 6 months or more...... 3 2% 234
In 90 days to 6 months. ... 3 2
In less than90 days...... 3 2% 1

NoTE.—Maximum rates that may be paid by member banks as
established by the Board of Governors under provisions of Regula-
tion Q. Under this Regulation the rate payable by a member bank
may not in any event exceed the maximum rate payable by State
banks or trust companies on like deposits under the laws of the State
in which the member bank is located. Maximum rates that may be
paid by insured nonmember banks as established by the F.D.1.C.,
effective Feb. I, 1936, are the same as those in effect for member banks.

1332

Feb. 20, | Jan. 4, | Effec-
Prescribed in accordance with 1953- 1955~ tive
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23,
1955 1955 1955
Regulation T
For -extengions of credit by brokers
and dealets on listed securities. . ... 50 . 60 70
For short sales.......... [N 50 60 70
Regulation U:
For loans by banks on stocks........ 50 60 70

1Regulations T and U limit the amount of credit that may be ex--
tended on a security by prescribing a maximum loan value, which is a.
specified percentage of its market value at the time of extension; the
“‘margin requirements’’ shown in this table are the difference between.
the market value (100%) and the maximum loan value. Changes om
Feb. 20, 1953, and Jan. 4, 1955, were effective after the close of business
on those dates.

Back figures.—See Banking and Mosietary'Statistics, Table 145, p. 504,
and Annudl Report for 1948, p. 77, and 1953, p. 76.
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FEDERAL RESERVE BANK DISCOUNT RATES
[Per cent per annum]

Discounts for and advances to member banks

Advances to individuals,

p.artnershhips,h or corpo'\;a-
Advances secured by Government tions other than member
obligations and discounts of and Other secured advances I(;?)llliks &%‘3’;2? Pﬁ;%’egt
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] (fagas t par. Sec. 1 3)‘ .
(Secs. 13 and 13a)! par. .
Rate on In effect Previous | Rate on In effect Previous { Rate on In effect Previous
Nov. 30 beginning— rate Nov. 30 beginning— rate Nov. 30 beginning— rate
Bostoni......ooviviviinnnnn 214 Nov. 22, 1955 2Y 3 Nov, 22, 1955 284 3% Nov. 22, 1955 314
New York............o0. 215 Nov. 18, 1955 214 3 Nov. 18, 1955 234 K374 Sept. 9, 1955 3
Philadelphia............... 214 Nov. 18° 1955 234 3 Nov. 18, 1955 234 34 Nov. 18, 1955 3
Cleveland.................. 214 Nov. 18, 1955 214 3 Nov. 18, 1955 234 315 Nov.18, 1955 3
Richmond................. 214 Nov. 22, 1955 2% 3 Nov. 22, 1955 234 314 Nov. 22, 1955 3
Atlanta. .................. 214 Nov. 18, 1955 2 3 Nov. 18, 1955 234 31 Nov. 18, 1955 34
Chicago........c.c.oiiiee. 214 Nov. 18, 1955 2Y 3 Nov. 18, 1955 234 31, Nov. 18, 1955 3
St.Louis....ovvvivnununnn. 2% Nov. 22, 1955 2% 3 Nov. 22, 1955 234 31 Nov. 22, 1955 3
Minneapolis. . ............. 21s Nov. 21, 1955 2 3 Nov. 21, 1955 234 3% Sept. 12, 1955 3
Kansas City..........c.... 215 Nov. 21, 1955 24 3 Nov. 21, 1955 234 315 Sept. 9, 1955 3y
Dallas...... 214 Nov. 23, 1955 2Y 3 Nov. 23, 1955 234 31 Aug. 5, 1955 3Y
San Francisco........ 214 Nov. 18, 1955 214 3 Nov. 18, 1955 234 31 Nov. 18, 1955 3y

1Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months.

NoTE.—Maximum maturities.

Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a

of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding
6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are

limited to maximum maturities of 15 days; 4 months for advances under Section 10(b).
Back figures—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443.

under the last paragraph of Section 13: 90 days.

FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS
AND COMMITMENT'S UNDER SECTION 13b
OF THE FEDERAL RESERVE ACT

Maturities not exceeding five years
[In effect November 30, Per cent per annum}

To industrial or
commercial To financing institutions
businesses
On discounts or
I}:‘:S:rr‘?é purchases
Bank On On
1 On 1 | commit- | Portion commit-
oans ments |for which Re- ments
institu- | maining
tion is portion
obligated

Boston......... 4 14-114 ® ™ 14-114
New York 335-534| 15-1% ® (3 1a-1 &
Philadelphia. 214-5 a1y (4 [0} 15-1%4
Cleveland . 2155 15114 * (3 -1y
Richmond 2345 1Yy Q] () %1%
Atlanta. 284-5 8-134 %) ) 83413
Chicago. .| 213-5 Y114 | 2355 2445 -12
St. Louis.......| 3-5 15-114 | 235-3 @) U144
Minneapolis....| 3-514 15-13% () ®) }%—1 5%
Kansas City....] 23-5 %134 (2 ®) 35-144
Dallas. ...... .| 3-5%% La-1% (%) (® 61s-1%¢
San Francisco...| 3-514 15-13¢ ® ® 015-13%

1Including loans made in paticipation with financing institutions.
2Rate charged borrower less commitment rate.
8Rate charged borrower.
#Rate charged borrower but not to exceed 1 per cent above the dis-
count rate,
" :Charge of 14 per cent per annum is made on undisbursed portion
of loan.
f;Charge of 3{ per cent per annum is made on undisbursed portion
of loan.

Back figures—See Banking and Monetary Statistics, Table 118, pp.
446-447.

Decemser 1955

Advances to individuals, partnerships, or corporations

MEMBER BANK RESERVE REQUIREMENTS
[Per cent of deposits]

Net demand deposits?

dTimgz
Effective date eposits
Central (all
of change Reserve
reserve | MG | Country | member
banks banks
1917—June 21.......... 13 10 7 3
1936—Aug. 16.......... 1914 15 1044 4
1937—Mar, 1.......... 223 17%4 1234 5§
May 1.......... 26 20 14 6
1938—Apr, 16...... e 2234 17%4 12 5
1941-—Nov. 1.......... 26 20 14 6
1942—Aug. 20.......... P2 S O ..
Sept. 14.......... 72 O P PO
Qct. 3.......... 1 I A O,
1948—Feb, 27.......... .72 P P N veee

1951—Jan. 11.
Jan. 16
Jan, 25
Feb, 1

1953—July 1
July 9
1954~ June 16...
June 24.
July 29.
Aug. 1

In effect Dec. 1, 19554, . 20 18 12 5

1Demand deposits subject to reserve requirements, which beginning
Aug. 23, 1935, have been total demand deposits minus cash items
in process of collection and demand balances due from domestic banks
(also minus war loan and series E bond accounts during the period
Apr. 13, 1943-June 30, 1947).

2Requirement became effective at country banks.
b 3ll§equirement became effective at central reserve and reserve city

anks.

4Present legal minimum and maximum requirements on net demand
deposits—central reserve cities, 13 and 26 per cent; reserve cities,
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time

deposits at all member banks, 3 and 6 per cent, respectively.
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MEMBER BANK RESERVES AND BORROWINGS
[Averages of daily figures. In millions of dollars]

Central reserve Central reserve
All city banks Re- All city banks Re-
Month, or mem- serve | Coun- Month, or mem- serve | Coun-
week ending Wednesday ber . city try week ending Wednesday ber city try
banks | New Chi- | banks | banks banks .[ New Chi- | banks | banks
York { cago York | cago
Total reserves held: Excess reserves:!
1954—August. ......... 18,478 |{ 4,311 | 1,171 | 7,502 | 5,493 1954—August......... 839 =9 ... 112 736
September. ..... 18,403 | 4,288 | 1,154 | 7,506 | 5,455 September...... 775 21 4 105 645
October......... 18,893 1 4,482 | 1,183 | 7,703 | 5,524 October........ 720 15 2 96 607
1955—~August. ......... 18,728 || 4,286 | 1,140 | 7,737 | 5,565 1955—August......... 577 10 -1 54 514
September....... 18,711 || 4,262 | 1,129 | 7,738 | 5,583 September...... 564 14 {....... 63 487
Qctober......... 18,870 || 4,316 | 1,127 | 7,823 | 5,604 October........ 524 ) 64 460
Oct. 19......... 19,119 | 4,388 | 1,135 | 7,904 | 5,692 Oct. 19........ 623 38 6 54 525
Oct. 26......... 18,891 4 4,336 | 1,131 | 7,837 | 5,587 Oct. 26........ 459 -~17 2 49 425
Nov. 2......... 18,898 || 4,378 | 1,133 | 7,823 | 5,565 Nov. 2........ 477 23 1 45 408
Nov. 9......... 18,899 { 4,251 | 1,140 | 7,827 | 5,682 Nov. 9........ 557 —11 2 61 505
Nov.16......... 18,883 || 4,230 | 1,139 | 7,839 | 5,676 Nov.16........ 2587 33 |....... 47 »507
Nov.23......... 19,036 { 4,229 | 1,148 | 7,889 | 5,770 Nov.23........ 2603 —14 —4 43 2578
Nov.30......... 18,794 | 4,284 | 1,145 | 7,836 | 5,530 Nov. 30........ 2448 47 5 27 7369
Borrowings at Federal
Required reserves:? Reserve Banks:
1954—August.......... 17,638 || 4,320 | 1,172 | 7,390 | 4,757 1954 —August......... 115 30 11 37 37
September. .} 17,628 § 4,266 | 1,151 | 7,401 | 4,810 Septembe 67 2 9 28 28
Qctober......... 18,173 |} 4,467 { 1,181 | 7,608 | 4,918 October, .. 82 1 2 50 29
1955—August.......... 18,152 | 4,277 | 1,141 | 7,682 | 5,052 1955—August......... 765 149 60 395 161
September....... 18,148 || 4,248 | 1,128 | 7,675 | 5,096 September. ..... 849 141 114 472 122
October......... 18,345 | 4,316 | 1,127 | 7,759 | 5,144 October. ....... 884 151 137 480 116
Oct. 19......... 18,494 {1 4,349 | 1,129 | 7,850 | 5,166 Oct. 19........ 1,028 302 172 454 100
Oct. 26......... 18,433 || 4,354 | 1,129 | 7,788 | 5,162 Oct. 26........ 761 47 110 484 120
Nov. 2......... 18,421 [ 4,354 | 1,132 | 7,778 | 5,157 Nov. 2........ 943 105 97 592 149
Nov. 9......... 18,343 || 4,262 | 1,139 { 7,765 | 5,177 Nov. 9........ 1,143 290 65 662 126
Nov.16......... »18,297 i 4,197 | 1,140 | 7,791 |»5,169 Nov.16........ 1,173 440 98 490 145
Nov.23......... 218,434 || 4,243 | 1,152 | 7,846 |#5,193 Nov.23........ 811 195 33 477 106
Ntv.30......... 18,347 | 4,237 | 1,140 | 7,809 |»5,161 Nov.30........ 970 233 56 531 150
#Preliminary,
1Weekly figures of required and excess reserves of all member banks and of country banks are estimates.
Back figures.~~See Banking and Monetary Statistics, pp. 396-399 ,and BULLETIN for February 1955, pp. 210-211.
DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS
[Averages of daily figures.! In millions of dollars]
Central reserve Central reserve
All city banks Re- All city banks Re-
mem- gserve | Coun- | mem- serve | Coun-
Item ber city try ber city try
banks New Chi- banks | banks { banks New Chi- banks | banks
York cago York cago
October 1955 October 1954

6,035 | 45,190 | 40,422 |113,213 || 23,883 6,227 | 43,974 | 39,129
1,201 6,270 1,285 | 13,530 4,141 1,307 6,748 1,333
4,834 | 38,921 | 39,137 | 99,683 19,742 4,920 | 37,226 | 37,796

Net demand deposits2. .................... 99,371 |t 20,729 5,304 ) 38,567 | 34,770 { 98,091 || 21,432 5,584 | 37,952 | 33,124
Time deposits......vveiiiirriirennsennenns 40,484 3,397 1,314 { 16,347 | 19,426 | 39,276 3,616 1,283 | 15,523 | 18,854
Demand balances due from domestic banks...| 6,344 76 106 1,963 4,199 6,983 49 122 2,090 | 4,722
Reserves with Federal Reserve Banks:
tal. .. 18,870 4,316 1,127 7,823 5,604 | 18,893 4,482 1,183 7,703 5,524
Requited. v vviinieenniannnannns 18,345 4,316 1,127 7,759 5,144 | 18,173 4,467 1,181 7,608 4,918
5 e PPN 524 11, 64 460 720 15 2 96 607
Borrowings at Federal Reserve Banks........ 884 151 137 480 116 82 1 2 50 29

1Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are
based on deposits at opening of business.

Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and
demand balances due from domestic banks.
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS

{In thousands of dollars]

Wednesday figures

End of month

Item 1955 1955 1954
Nov. 30 Nov. 23 Nov. 16 Nov. 9 Nov. 2 Nov. Oct. Nov.
V
Assets
Gold certificates. . . ..oovvineiieirnaanarnnann 20,138,351{20,138,353{20,155,353{20,171,352/20,173,351120,138,351{20,173,353{20,166,102
Redemption fund for F. R, notes..... RIS 863,750 67,002| 845,003] 832,159 833,294 863,750 833,339| 863,877
Total gold certificate reserves............. 21,002,101}21,005,355(21,000,356{21,003,511{21,006,645|21,002,101121,006,692|21,029,979

F. R, notes of other Banks A 227,338 224,989 242,460 221,305 258,776 227,338 239,667 123,338

Othercash............. PN 325,148; 323,153 331,144| 318,481 345,073 325,148 358,602 320,730

Discounts and advances:

Formemberbanks. . ......ooovvivennian.n. 618,329 787,897 547,916] 1,201,287 1,185,252 618,329 705,631 225,530
For nonmember banks, etce. ..., [ 010 O e O 172,667
Industrial loans,............. N 704 674 669 562 704 693 641
Acceptances:
Bought outright. . ................. e 17,493 16,981 16,174 17,450 16,882 17,493 16,219 .........
Held under repurchase agreement...........[-ceeeeveecdieenenediiiiin e L L
U. S. Government securities:
Bought outright:
D231 AP PPN 1,269,846| 1,166,346] 1,265,546 1,302,546{ 1,302,546{ 1,269,846] 1,302,546 2,167,000
Certificates:
Special. ...ovveinenniinnn [ PO PO DU I UIE PP PPN Y P
Other...... eeterennen ereen PP 2,520,076| 2,520,076{ 2,520,076 2,520,076) 2,520,076 2,520,076 2,520,076} 6,599,791
Notes....... feerecaie Ceerees ...[17,399,536{17,399,536{17,399,536{17,399,536/17,399,536{17,399,536{17,399,536{13,029,021
Bonds. . .vevieiiiiientinenerieioneenens 2,801,750| 2,801,750| 2,801,750| 2,801,750{ 2,801,750 2,801,750 2,801,750{ 3,092,550
Total bought outright. ................ 23,991,208)23,888,208]23,986,908(24,023,908{24,023,908|23,991,208}24,023,908(24 ,888 ,362
Held under repurchase agreement. . . 65,160|. ..ot 65,1601, . ... ... ] it
Total U, S. Government securities. . .. ..|24,256,368{23,888,208]23,986,908(24,023,908(24,023,908124,256,368|24,023,908(24,888 ,362
Total loans and securities. ............. 24,892,894(24,701,819|24,551,672(25,243,314(25,226,604|24,892,894(24,746,451|25,287,200

Due from foreign banks...................... 22 22 22 22 22 22 22 22

Uncollected cash items............... I 4,487,715| 4,750,795| 5,962,732} 3,948,522| 4,468,309 4,487,715| 3,646,664 3,844,467
ank premises................ ettt ,407 R s ,720 ,587 ,407 ,501 .74,346

Other assets. .. vuvevrriurivenerensneneesnns 200,942 190,668 182,813 174,763 166,145 200,942 163,313 203,360

Total assets.............. ceeaeaan ve....]51,196,567(51,257,231|52,331,571[50,969,638{51,531,161|51,196,567]50,221,002|50,863 ,442
Liabilities

l];ederal Reserve notes. ......veve.0s P 26,629 ,284(26,579,858(26,406,228{26,412,576{26,234,224|26,629,284126,246,368]26,081 ,314
eposits:

Member bank—reserve accounts............ 18,474,149118,532,824|18,657,786/18,553,667119,150,587i18,474,149|18,565,337{18,984,898

476,841 478,867 635,136 616,571 535,462 476,841 484,412 694,336

407,615 404,203 383,466 399,707 386,881 407,615 402,222 396,635

411,766 379,823 395,572 388,428 382,081 411,766 395,843 381,089

Total deposits. .... 19,770,371]19,795,717(20,071,96019,958,373{20,455,011(19,770,371(19,847,81420,456,958

Deferred availability cash items,.............. 3,604,599] 3,605,271{ 4,674,254 3,424,755| 3,676,577 3,604,599| 2,963,187} 3,187,399

Other liabilities and accrued dividends......... 0,280, ,482 19,695 21,010 19,388 20,280 19,417 20,855

Total labilities. . .............c.ooa.. 50,024,534)50,091,328|51,172,137{49,816,714{50,385,200{50,024,534{49,076,786[49,746,526
Capital Accounts

Capital paidin. . .......oooviiiiiiiiien s, 300,220 300,165 299,896 299,755 209,328 300,220 299,252 283,934

Surplus (Section 7).....ooviiiiir i, 660,901 660,901 660,901 660,901 660,901 660,901 660,901 625,013

Surplus (Section 13b).......... et 27,543 27,543 27,543 27,543 27,543 27,543 27,543 27,543

Other capital accounts........... e eiaaaeaa 183,369 177,294 171,094 164,725 158,189 183,369 156,520, 180,406

Total liabilities and capital accounts. .....|51,196,567|51,257,231|52,331,571{50,969,638{51,531,161{51,196.567[50,221,002!50,863 ,442

Ratio of gold certificate reserves to deposit and

. note liabilities combined (per cent)..... 45.3 45.3 45.2 45.3 45.0 45.3 45.6 45.2

Contmgent lability on acceptances purchased
for foreign correspondents........... e 27,234 27,734 26,681 28,832 27,135 27,234 26,128 18,583

Industrial loan commitments. ................ 2,339 2,312 2,452 2,638 2,745 2,339 2,751 1,899

Maturity Distribution of Loans and U. S. Government Securities?

Discougts and advances—total......... P 618,329 795,897 547,916| 1,201,287 1,185,252 618,329 705,631 398,197
Within 15days....ooiiiiiiieiiinneriinens 610,079 789,719 542,658| 1,155,991| 1,176,681 610,079 697,535 246,321
16days to 90 days. voeevnneevnnneennnns. 8,209 6,130 5,253 45,291 8,566 8,209 8,091 45,140
91 daysto 1 year..... .. 41 48 5 5 S 41 106,736

Industrial loans—tot: 704 733 674 669 562 704 693 641
Within 15 days. .. 12 12 11 12 12 12 13 2
16 days to 90 days . . 33 33 33 33 33 33 33 186
9ldaystol year.....ovevvnnneennnanrnns 555 584 526, 519 412 555 542 422
Over1yearto S years...vveevvuererunes s 104 104 104 105 105 104 105 31

Acceptances—total......... b erer e, 17,493 16,981 16,174 17,450 16,882 17,493 16,2190 ... ...
Within 15 days............ 5,163 7,412 6,755 5,778 6,734 5,163 L6910, ..ol
16daysto90days.....ccoivvenennns Ceaens 12,330 9,569 9,419 11,672 10,148 12,330 10,5285 .........
91 daystolyear.......oovuvvienunnensn PO P T e Y O P P P

S. Government secuntles—total ............ 24,256,368|23,888,208|23,986,908,24,023,908,24,023,908:24,256,368|24,023,908{24,888,362
Wlthm 15days....o.vn... e 6,123,059 119,700 169,100 72,70 191,300( 6,123,059 142,600} 7,532,550
16 daysto 90 days............ Cerianeaan ..] 1,165,646| 6,800,845| 6,850,145] 6,983,545| 6,804,945| 1,165,646] 6,913,645| 5,839,200
91 daystol year....ooviverinnnrennnrinn 12,952,065/12,952,065112,952,065/12,952,065(12,952,065|12,952,065]12,952,065| 2,767,391
Over 1 year to 5 years......... Ceeeeiraeaen 1,587,127 1,587,127} 1,587,127| 1,587,127} 1,587,127} 1,587,127 1,587,127 6,320,750
Over 5 yearsto 10 years.......... eheaaan 1,013,614] 1,013,614] 1,013,614 1,013,614] 1,013,614} 1,013,614| 1,013,614 1,013,614
Over 10 years...... eeeereens weeseeessesss| 1,414,857| 1,414,857| 1,414,857| 1,414,857| 1,414,857} 1,414,857 1,414,857| 1,414,857

1Acceptances and securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity

of the agreements.

DeceMmeer 1955
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1955

[In thousands of dollars)

. . . San
New Phila- | Cleve- Rich- . St. Minne- | Kansas
Item Total Boston York | delphia | land mond | Atlanta f Chicago | p o apolis City Dallas 13:;-
Assets

Gold certificates. {20;138,351|] 958,180/ 5,028,787(1,186,686(1,8C8,178|1,282,217| 876,725(3,785,314| 877,472] 339,994] 728,402{ 702,968(2,563,428
Redemption fund
for FI.)R. notes. 863,750 51,969 182,474| 60,564 75,848 74,807 49,070 155,769| 44,696 23,790 41,884 27,058 75,821

Total gold certifi-
cate reserves. .]21,002,101{|1,010,149]| 5,211,261(1,247,250|1,884,026)1,357,024( 925,79513,941,083] 922,168} 363,784 770,286| 730,026|2,639,249
. R. notes of
other Banks. .. 227,338 16,183 43,116 18,244 8,631 19,991 37,152 18,782 8,581 8,410 5,617 16,528 26,103
Other cash...... 325,148 22,902 61,358 17,713} 31,593 18,472 27,710} 46,361 17,652 7,957 12,094 13,551 47,785
Discounts and
advances:
Secured by
U. S. Govt.
securities. . . 617,933 13,025 79,085 23,340 29,1201 58,625 71,133 63,490  33,000| 41,996] 106,194; 61,155 37,750
Other........ B L2 O O O [ (O 150, ..o e 114 132f........
Industrial loans.. TOAN. ... ]t 6431, .. (71 R P
Acceptances:
Bought
outright. ... 17,493)........ 17,493 ..o e .
Held under
repurchase
agreement. .{.... ....J........ T P [ o O N
U.S. Government
securities:
Bought
outright. . ..]23,991,208]|1,324,891] 6,097,246(1,460,153]2,061,8761,413,4181,238,378.4,184,714| 995,587| 581,379|1,043,378| 961,999]2,628,18%
Held under

repurchase
agreement. . 265,160/........ 2651600, . ..o e D o P O
Total loans and |
securities. . ... 24,892,894111,337,916) 6,458,984|1,484,136(2,090,996[1,472,043/1,309,5314,248,354{1,028,587] 623,436]1,149,686]1,023,286(2,665,939
Due from foreign
anks........ 22 1 6 2 2 1 1 3 1 1 1 1 2
Uncollected cash
items.... ....| 4,487,715}l 355,641 834,775 267,986] 445,935 315,987| 313,335} 754,050| 188,533] 117,719 229,492| 227,007 437,235
Bank premises. .. 60,407 5,638 7,698 0721 5, . y ,08 3,405 1,848 3,455 2,036 10,168
Other assets..... 200,942 10,788 50,821 11,780 17,204 11,561 10,881 36,168 8,025 4,740 8,403 9,203 21,368
Total assets..... 51,196,567][2,759,218112,668,019(3,052,183{4,484,082{3,200,122|2,628,666{9,050,889|2,176,952|1,127,895{2,179,034(2,021,638(5,847,869
Liabilities
F. R. notes. . . ..[26,629,284{|1,606,505{ 6,017,554{1,820,301}2,467,4462,017,443}1,363,710]5,136,526{1,233,325| 530,857|1,046,299] 727,641{2,661,677
Deposits:
Member bk.—

reserve accts.[18,474,14981 726,552| 5,196,991} 853,153({1,475,198| 789,410] 877,075(3,039,602{ 687,786 428,953| 847,383| 977,242]2,574,804
U. S. Treas.—

gen. acct....| 476,841 27,833 51,586] 37,344| 42,999] 29,647] 46,5911 69,293) 26,617 25,983 37,713] 40,029} 41,206
Foreign....... 407,615 23,040f 2135,718] 28,032f 34,9441 19,200} 16,512| 53,760| 14,592 9,600{ 14,592} 18,048} 39,577
Other........ 411,766 4,149 324,865 9,871 5,264 2,594 1,536 966 14,832 1,113 2,360 1,270} 42,946

Total deposits, . .119,770,371}f 781,574] 5,709,160} 928,400}1,558,405| 840,851] 941,714{3,163,621| 743,827 465,649] 902,048{1,036,58912,698,533
Deferred avail-
ability cash |~

......... 3,604,599 299,618 608,226 217,873] 350,258| 278,822| 268,392) 581,347 152,717| 100,047{ 183,246] 199,387| 364,666

tems
Other liabilities
and accrued
dividends.. ... 20,280 1,023 5,609 1,149 2,288 972 1,027 3,284 706 537 881 782 2,022
Total liabilities. . [50,024,5341]2,688,720112,340,549|2,967,723|4,378,397(3,138,088|2,574,843{8,884,778{2,130,575(1,097,090{2,132,474[1,964,39915,726,898
Capital
Accounts

Capital paid in. . 300,220 15,865 89,2721 19,719] 28,464 13,692| 13,584} 39,955{ 10,413 6,846 11,891 16,4731 34,046
Surplus (Sec. 7).. 660,901 40,309] 188,070 47,773] 60,222] 33,480 29,480] 96,566! 26,619 16,918] 24,755} 29,985 66,724

(S)ui;plus (Sec.113b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140
ther capital

accounts...... 183,369 11,313 42,809 12,479 15,993 11,513 9,997 28,161 8,824 5,968 8,777 9,474 18,061
Total liabilities

and capital

accounts...... 51,196,567(12,759,218|12,668,019{3,052,18314,484,082)3,200,122|2,628,666]9,050,889{2,176,952(1,127,895{2,179,034)2,021,6385,847,869
Reserve ratio. ... 45.3%, 42.3% 44.4% 45.4% 46.8%, 47.5% 40.2% 47.5% 46.6%, 36.5% 39.5% 4149, 49.29%,

Contingent lia-
bility on ac-
ceptances pur-
chased for for-
eign corre-
spondents. ., .. 27,234 1,632 37,977 1,986 2,475 1,360 1,170 3,808 1,033 680 1,033 1,278 2,802

Industrial loan
commitments.. 2,330 . e 86 322 B S R PP D 1,9200. ... ... oo eaal

1 After deducting $16,000 participations of other Federal Reserve Banks.
2After deducting $271,872,000 participations of other Federal Reserve Banks.
3After deducting $19,257,000 participations of other Federal Reserve Banks.
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS' ACCOUNTS
FEDERAL RESERVE BANKS COMBINED
{In thousands of dollars]

Wednesday figures

End of month

Item

1955 1955 1954

Nov. 30 Nov. 23

‘Nov. 16 Nov. 9 Nov. 2 Nov. Oct. Nov.

F. R. notes outstanding (issued to Bank).
Collateral held against notes outstandmg.
Gold certificates. ................. PN
Eligible paper. .............
U. S. Government securities.. ..

6,180

.127,566,730(27,426,256

11,538,000(11,438,000
263,888
17,085,000{17,085,000

27,320,810,27,219,006(27,098,294|27,566,730{27,139,852(27,053,582

11,438,000]11,413,00011,413,000/11,538,000{11,413,000|11,168,000
187,125 272,669 256,526 276,180 248,151 139,040
16,985,000(16,935,000(16,935,000]17,085,000{16,935,000|16,965 ,000

Total collateral.............

28,899,180)28,786,888

28,610,125(28,620,669(28,604,526(28,899,180{28,596,151(28,272,040

EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1955
{In thousands of dollars]

P San
New Phila- | Cleve- | Rich- . St. |Minne-| Kansas
Ttem Total || Boston | york | delphia |- land | mond | Atlants | Chicagol yoi. |0l | City | Dolles lzir:::’:;
F. R. notes out-
standmg (issued
to Bank)...... 27,566,730}1,651,046(6,231,692(1,895,834|2,567,110{2,068,572(1,424,070{5,227,0771,285,235{577,421(1,076,235}770,065{2,792,373

Collateral held:
Gold certificates|11,538,000(; 640,000(2,770,000
"Eligible paper. 276,180{f 13,025

. Govt. se-
‘curities. . .... 17,085,000

725,000(1,070,000
23,340

795,000
58,625

1,200,000(3,600,00011,200,000/1,550,000|1,300,000(1,000,000{3,000,000

280,000{283,000{1,500,000
106,194

500,00012,400,000

425,000{150,000
33,000(- 41,996

910,000{500,000

800,000(525,000(1,500,000

Total collateral...|28,899,180

1,853,025|6,370,000|1,948,340|2,620,000{2,153,625(1,500,000|5,400,000|1,368,0001691,9961,186,194]808,000(3,000,000

INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS
[Amounts in thousands of dollars]

I Partici-
Applications A t
approved D~ Commit-| Pations
End of to date proved | Loans | “penys (of financ-
year or ut not | out- out- |Ingnstl-
month com- |standing! o,y ging| tutions
Num (Dleted 0 (amount) (amount)), on:]t; .
um- amoun! standingt
ber | fmount (amount)
1945. ... 3,511 | 544,961 320 1,995 1,644 1,086
1946. .. 3,542 | 565,913 4,577 554 8,309 2,670
1947... 3,574 | 586,726 945 1,387 7,434 4,869
1948. .. 3,607 | 615,653 335 995 1,643 1,990
1949. ... 3,649 | 629,326 539 2,178 2,288 2,947
1950...... 3,698 | 651,389 4,819 2,632 3.754 3,745
1951...... 3,736 | 710,931 3,513 4,687 6,036 | 11,985
1952 .1 3,753 | 766,492 1,638 3,921 3,210 3,289
1953...... 3,765 | 803,429 1,951 1,900 3,569 3,469
1954
October....| 3,769 | 816,582 395 812 1,896 1,343
November.{ 3,770 | 817,605 520 652 1,898 1,202
December..| 3,771 | 818,224 520 719 1,148 1,027
1955
Janvary ..{ 3,772 | 821,407 170 629 3,152 1,504
February..| 3,772 | 822,063 170 542 3,227 1,498
March..'... 3,775 | 823,195 315 521 3,519 1,564
270 675 3,389 1,576
170 707 3,410 1,586
170 460 3,571 1,577
170 489 3,265 1,305
August 3,777 825 161 45 586 3,416 1,392
September, 3,777 | 825,282 45 700 2,795 1,230
October. . .| 3,777 825,666 45 693 2,751 1,224

1Includes applications approved conditionally by the Federal Re-
serve Banks and under consideration by applicant.

2Includes industrial loans past due 3 months or more, which are not
included in industrial loans outstanding in weekly statement of con-
dition of Federal Reserve Banks,

3Not coyered by Federal Reserve Bank commitment to purchase or
discount.

Note.—The difference between amount of applications approved and-
the sum of the following four columns represents repayments of ad-
vancesa and applications for loans and commitments withdrawn or
expired,

DEecemper 1955

LOANS GUARANTEED THROUGH FEDERAL RESERVE
BANKS UNDER REGULATION V, PURSUANT TO
DEFENSE PRODUCTION ACT OF 1950
[Amounts in thousands of dollars]

Guaranteed loans Guaranteed Additional
authgrized loansl an]xo}l)llnt
to date outstanding available to
)l}exg gﬁ borrowers
‘month . under guar-
Num- Total Portion | antee agree-
ber Amount amount guaran- ments
teed outstanding
31,326 8,017 6,265 8,299
1,395,444 675,459 | 546,597 472,827
2,124,123 979,428 | 803,132 586,303
2,358,387 804,686 | 666,205 363,667
October...| 1,357 | 2,478,939| 527,074 | 416,713 283.510
November.| 1.361 | 2,481,669| 504,708 395,388 266,798
December.| 1,367 | 2,499,634| 471,947 367,694 272,903
1955
January...| 1.370 | 2,501,179] 454,209 | 347.008 264,549
February .| 1,375 { 2,504.169] 437,185 333,717 263,248
March. 1,380 t 2,511,829 442,268 333,269 254,840
April. . ... 1,384 | 2,522,864) 425,394 | 320,557 255,248
May...... 1,388 | 2.530,2591 398,867 298,354 272,484
June...... 1,390 | 2,542,819 394,343 293,507 234,634
July...... 1,392 | 2.544,344| 295,711 224,659 211,296
August 1.396 | 2.552.549] 291.416 221,444 207,196
September.| 1,400 | 2.557.069] 280,550 217,419 204,416
October... | 1,402 | 2,563,784 269,498 209,936 202,468

Norte.—The difference between guaranteed loans authorized and
sum of loans outstanding and additional amounts available to bor-
rowers under guarantee agreements outstanding represents amounts
repaid, guarantees authorized but not completed, and authorizations
expired or withdrawn,
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FEES AND RATES ESTABLISHED UNDER REGULATION V POSTAL SAVINGS SYSTEM
ON LOANS GUARANTEED PURSUANT TO DEFENSE {In millions of dollars}
PRODUCTION ACT OF 1950
[In effect November 30] Assets
Fees Payable to Guaranteeing Agency by Financing Institution on Depos-
Guaranteed Portion of Loan End of month itors’ Cash U. S. Cash
bal- in Govern- reserve
ances! Total || deposi- | ment funds,
Guarantee fee Percentage of tory securi- ete.d
Percentage of (percentage of | any commitment banks ties *
loan guaranteed interest payable fee charged
by borrower) borrower
1945—December....| 2,933 3,022 6 2,837 179
1946—December....| 3,284 | 3,387 61 3,182 200
70 orless. .... e, 10 10 1947—December....| 3,417 | 3,525 6 3,308 212
T 15 15 1948—December....| 3,330 ! 3,449 71 3,244 198
80, 0iriiiiiiins PN 20 20 1949—December....| 3,188 3,312 7 3,118 187
-5 SN e 25 25 1950—December....| 2,924 | 3,045 11 | 2,868 166
90, rriiieiiri e 30 30 1951—December....| 2,705 2,835 28 2,644 162
[ L erereenaraens 35 35 1952—December....[ 2,547 2,736 33 2,551 i51
Over 95.. .. .. .0l 000l 40-50 40-50 1953—December..,.| 2,359 2,558 31 2,389 138
TRy 1 A 1
N . . PO ugust...... B s ’
Maximum Rates Financing Institution May Charge Borrower September. .| 2189 2’330 31 2176 133
{Per cent per annum} October......| 2,171 2,304 31 2,156 118
November....| 2,154 2,287 31 2,134 123
December....| 2,136 2,292 31 2,134 127
Interest rate..... ettty i 5
Commitment rate. ,....coevesvuaeeesn [ N 14 1955—January...... 2,115 2,253 31 2,101 122
- February....[ 2,005 2,231 31 2,074 127
March....... 2,074 2,237 31 2,074 132
April........ 2,051 2,186 31 2,044 111
ay 2,029 2,163 31 2,019 113
June......... 2,007 2,138 31 1,993 114
July......... 21,983 | o e e et
August...... 21,960 1........ J S P
September. . .| 21,942 ... ... oo eeaea e
October...... p1,92¢ | oo e
»Preliminary.
1Qutstanding principal, represented by certificates of deposit.
2Includes reserve and miscellaneous working funds with Treasurer
of United States, working cash with postmasters, accrued interest on
bond investments, and miscellaneous receivables.
Back figures~—See Banking and Monelary Statistics, p. 519; for
description, see p. 508 in the same publication.

BANK DEBITS AND DEPOSIT TURNOVER
[Debits in millions of dollars]

5 Annual rate of turnover of demand deposits except
Debits to demand deposit accounts, interbank and U. S. Government deposits
except interbank and
U. 8. Government accounts
Without seasonal adjustment Seasonally adjusted3
Year or month

Total, all New 6 337 other| New 6 337 other} New 6 337 other
reporting York other |reporting| York other |[reporting| York other | reporting
centers City centerst | centers? City |centers!| centers? City |centers! | centers?
1944, ... ittt N 848,561 | 327,490 | 194,751 { 326,320 22.3 18.3 14.6 |....:... R P .o
1045, . ittt it 924,464 || 382,760 | 200,202 | 341,502 24.1 17.5 13.5 ..o [N PRI .
1046, . c0viieiinnnnnnennnnnennans 1,017,084 i| 406,790 | 218,477 | 391,817 25.1 18.3 14.1 |....... [ PR TN .
1047 i i et e 1,103,720 ! 398,464 { 246,739 | 458,517 23.8 19.7 15.5 P P R I D .
1048, i it e 1,227,476 || 443,216 | 270,912 | 513,348 26.9 21.6 16.6 {........ R E
1049, . . e 1,206,293 || 446,224 | 260,897 | 499,172 27.9 20.9 15,9 foeenvreidinvennen]enas
1950, .0 ittt ittt 1,380,112 || 509,340 | 298,564 | 572,208 31.1 22.6 17.2 erenen Y P .
1950, .. iiiiiiinats Cereeeeeaenan 1,542,554 || 544,367 | 336,885 | 661,302 31.9 24.0 18.4 D P PN
1052, et e 1,642,853 If 597,815 | 349,904 | 695,133 34.4 24.1 18.4 (ieveiinifenennens]oveves
1953, ciiiiiniinns Cereaaaaaae 1,759,069 || 632,801 | 385,831 | 740,436 36.7 25.6 18,9 t...... D ceeenen
1954, it N 1,887,366 738,925 390,066 | 758,375 42.3 25.8 D L R O .

1954—September.......ccovvvunn. 149,898 56,744 30,922 62,232 40.4 25.3 19.4 39.4 25.6 19.1

Ctober. .. i 152,322 58,792 30,706 62,823 39.3 23.6 18.6 40.5 24.3 18.6

November.............. veen 156,843 58,787 32,230 65,826 42.2 26.3 20.7 42.6 25.9 19.6

December..........o0vueen. 186,317 73,817 38,217 74,282 48.1 28.1 21.0 42.6 26.9 19.9

1955—January..... e 163,393 62,642 33,531 67,220 42.0 25.4 19.6 41.8 25.9 19.4

February......oveevuveennan 149,744 57,091 31,595 61,058 41.9 26.4 19.6 43.0 27.1 19.7

March.,..c.ccovviieninnn. 178,924 67,242 39,908 71,774 41.7 30.2 20.0 40.7 27.6 20.1

April.. . oviviiiiiii i 158,296 57,634 34,494 66,168 37.3 27.1 19.2 37.9 26.3 19.8

. . 167,714 62,211 36,570 68,933 42.7 28.4 20.6 43.8 28.8 21.0

177,917 67,634 37,569 72,714 44 .7 28.3 20.8 4i.4 27.7 20.8

161,748 58,904 34,123 68,721 40.7 26.6 20.4 41,7 27.1 20.7

167,365 58,980 35,863 72,522 38.2 25.9 19.9 44.2 28.3 21.2

169,001 62,550 35,126 71,324 43.5 27.4 21.1 42.4 27.7 20.8

October. ......c.ovvninnn. 175,807 67,568 35,803 72,437 447 26.5 20.3 46.1 27.3 20.3

November.................. 173,198 63,406 36,876 72,916 45.4 229.0 p22.0 45.9 728.6 220.9

»Preliminary.

1Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

2338 centers prior to April 1955,

3These data are compiled by the Federal Reserve Bank of New York.

NotE.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN
for August 1943, p. 717; and for description of revisiop in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357.
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS
{Outside Treasury and Federal Reserve Banks. In miilions of dollars]

Total Coin and small denomination currency? Large denomination currency?
End of year or in cir- Unas-
mon! cula- ’ sorted
tion! Total || Coin | 3$1 $2 $5 $10 $20 | Totalj| $50 | $100 | $500 |$1,000{$5,000($10,000
1939, 0cviiinnnnas 7,598 || 5,553 590 559 36 |1,019 |1,772 {1,576 {2,048 460 219 191 425 20 32 2
1040.......... vee.]| 8,732 || 6,247 648 610 39 |1,129 2,021 (1,800 (2,489 538 11,112 227 523 30 60 4
1941..............|11,160 |l 8,120 751 695 44 1,355 {2,731 [2,545 (3,044 724 11,433 261 556 24 46 4
1942..............115,410 |[11,576 880 801 55 [1,693 |4,051 |4,096 |3,837 (/1,019 (1,910 287 586 9 25 3
1943.......... vee.|20,449 (114,871 ||1,019 909 70 (1,973 |5,194 (5,705 |5,580 [|1,481 {2,912 407 749 9 22 2
1944, . ...00000....|25,307 (117,580 11,156 987 81 (2,150 {5,983 17,224 {7,730 (|1,996 [4,153 555 990 10 24 3
1945, 0.0 0000 ee el 4|28,515 |[20,683 (11,274 {1,039 73 {2,313 (6,782 {9,201 {7,834 ({2,327 |4,220 454 801 7 24 2
1946, ....000000...128,952 |]20,437 i|t,361 (1,029 67 (2,173 16,497 19,310 {8,518 [|2,492 (4,771 438 783 8 26 3
1947, . .000eueen...[28,868 (120,020 {[1,404 (1,048 65 (2,110 (6,275 9,119 18,850 (2,548 [5,070 428 782 5 17 3
1948, ......... ...-]28,224 119,529 |l1,464 [1,049 64 {2,047 16,060 |8,846 (8,698 ({2,494 |5,074 400 707 5 17 3
19 ceesriaasssas]|27,600 {119,025 |1 ,484 (1,066 62 {2,004 |5,897 8,512 |8,578 [2,435 {5,056 382 689 4 11 3
1950, . iciiraenen..|27,741 |[19,305 11,554 31,113 64 (2,049 |5,998 18,529 (8,438 i|2,422 |5,043 368 588 4 12 2
1951, .000vnnenns 29,206 120,530 ||1,654 11,182 67 12,120 6,329 {9,177 (8,678 |{2,544 [5,207 355 556 4 12 2
1052, 000eeenssses|30,433 (21,450 |1,750 [1,228 71 |[2,143 16,561 19,696 (8,985 ||2,669 {5,447 343 512 4 10 2
1953....000000v..[30,781 |i21,636 |i1,812 (1,249 | 72 |2,119 {6,565 (9,819 9,146 ||2,732 {5,581 | 333 | 486 4 11 2
1954—OQOctober. ....[30,074 [[21,118 {1,819 |1,212 | 70 |[2,049 |6,400 (9,568 {8,958 (/2,650 {5,514 | 318 | 464 3 8 2
November. . .|30,500 }[21,473 1t ,836 [1,236 71 12,091 16,524 {9,716 |9,028 (12,677 [5,555 320 465 3 8 2
December. . .|30,509 {[21,374 ||1,834 |1,256 | 71 [2,098 6,450 [9,665 19,136 (|2,720 [5,612 | 321 | 464 3 15 2
1955—January.....[|29,789 ||20,777 (/1,808 |1,191 71 {2,017 [6,267 |9,425 9,014 [[2,673 |5,550 317 460 4 9 2
February....|29,817 {20,845 ({1,810 1,190 71 ]2,020 |6,316 19,438 |8,974 12,660 [5,527 316 457 3 9 2
March...... 29,800 [{20,854 (11,822 |1,196 70 {2,021 (6,324 19,421 18,946 |{2,647 |5,512 317 457 4 9 1
April........ 29,769 ({20,856 |1,831 1,202 71 2,020 |6,309 9,425 {8,914 {2,641 {5,492 314 454 4 9 1
May........ 30,009 }[21,098 ||1,843 {1,219 71 12,051 |6,394 [9,520 |8,912 }|2,647 15,489 313 451 3 9 1
June........130,229 [|21,312 [{1,858 {1,226 72 12,061 16,471 9,625 18,917 12,658 |5,487 312 448 3 9 (O]
July........[|30,244 (}21,351 [11,865 {1,228 72 {2,052 [6,466 {9,668 (8,894 [[2,652 15,475 310 445 3 9 “
August...... 30,317 (21,406 ||1.878 [1,234 72 {2,055 {6,476 [9.692 {8,911 |[2,657 |5,489 309 444 3 9 O]
September. . .[30,422 |[21,489 l|1,887 {1,252 72 (2,072 16,495 |9,711 18,933 112,653 15,518 308 442 4 9 1
October..... 30,559 (121,609 {[1,900 11,270 72 2,088 16,513 {9,767 |8,951 {|2,655 {5,538 306 440 4 9 1

1Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks,

3Includes unassorted currency held in Treasury and Federal Reserve Banks; prior to June 30, 1955, also included $1,000,000 reported by
the Treasury as destroyed,

3Paper currency only; $1 silver coins reported under coin.

4Less than $500,000,

Back figures.—See Banking and Monelary Statistics, Table 112, pp. 415-416.

UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS
[On basis of circulation statement of United States money. In millions of dollars)

Money held in the Treasury Money in circulation!
Money
Total out- held by
standgnlg, As security F l:‘loral gederal
ct. 31, against eder: eserve
1955 gold and Tr(e:::lllxry Reserve | Banksand 0%‘5‘:’;1' Selpgté 53 0, 0(1:85‘11 '
silver Banksand | agents
lcertificates agents
Gold. it e e 21,686 21,041 F e T D N S P
Gold certificates. .......vuniineiiiinennn., 35
Federal Reserve notes. .. ........ovvienvunnenn. 25,487
Treasury currency—total. ...................... 4,552
Standard silver dollars 216
Silver bullion. ............. . ..o, g0 2,194 | 2,194 oo e
Silver certificates and Treasury notes of 1890. . 2,171
Subsidiary silver coin 1,179
Minor coin......... 424
United States notes 320
Federal Reserve Bank notes. . .............. 174
National bank notes....................... 69
Total—Oct. 31, 1955. ... ... ... ... .ooviirunnn (1) 23,456 776 | 18,191 | 4,307 | 30,599 |.........0ceeeennnn
Sept.30,1955. ... ... ... L., (4) 23,453 787 | 18,178 | 4,354 . ........| 30,422 {.........
Oct. 3%, 1954. .. o vvn (%) 23,524 806 30,074

1Qutside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totala
for other end-of-month dates are shown in table above; totals by weeks in table on p. 1331.

2Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890,

3To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1896 outstanding
is not included in total Treasury currency outstanding.

4Because some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special
significance and is not shown. See note for explanation of these duplications. SLess than $500,000.

Notge.—There are maintained in the Treasury—(i) as a reserve for United States notes and Treasury notes of 1890—$156,039,431 in gold
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and retired on
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face
amount of such silver certificates; and (iv) as security for gold certificates—gold bullion of a value at the legal standard equal to the face amount
of such gold certificates. Federal Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States.
Each Federal Reserve Bank must maintain a reserve in gold certificates of at least 25 per cent against its Federal Reserve notes in actual circula-
tion. Gold certificates deposited with Federal Reserve agents as collateral, and those deposited with the Treasurer of the United States as a
redemption fund, are counted as reserve. ‘‘Gold certificates” as herein used includes credits with the Treasurer of the United States payable
in gold certificates. Federal Reserve Bank notes and national bank notes are in process of retirement.

DzceMper 1955 1339



CONSOLIDATED CONDITION STATEMENT 'FOR  BANKS AND THE MONETARY SYSTEM
ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM,
AND-TREASURY CURRENCY FUNDS
[Figures partly estimated except on call dates. In millions of dollars]

Assets Liabilities
and Capital
Total
Bank credit assets,
net—
Treas- Total
ury U. S. Government obligations tiabil- Capital
Date cur- ities Total and
Gold rency Other and deposits | misc,
out- Loans, Com- secu- capital, and ac-
stand- | Total net mercial | Federal rities net currency| counts,
ing Total and | Reserve| Other net
savings | Banks
banks
1929—June 29... 2,019 t 58,642 || 41,082 5,741 5,499 216 26 | 11,819 || 64,698 || 55,776 8,922
1933—June 30. 2,286 | 42,148 || 21,957 | 10,328 8,199 1,998 131 9,863 (| 48,465 || 42,029 6,436
1939—Dec. 30. 2,963 | 54,564 || 22,157 | 23,105 || 19,417 | 2,484 | 1,204 | 9,302 || 75,171 || 68,359 | 6,812
1941—Dec. 31 3,247 | 64,653 || 26,605 | 29,049 H 25,511 2,254 1,284 8,999 90 637 || 82,811 7,826
1945—Dec. 31 4,339 167,381 { 30,387 |128,417 {101,288 | 24,262 2,867 8,577 191 785 |{180,806 | 10,979
1947—Dec. 31 4,562 {160,832 j| 43,023 [107,086 81,199 22,559 3,328 ] 10,723 188 148 [1175,348 | 12,800
1950-—Dec. 30 4,636 171,667 || 60,366 | 96,560 || 72,894 | 20,778 2,888 | 14,741 |{199,009 ||184,385 | 14,624
1951—Dec, 31 4,709 181,323 )| 67,597 | 97,808 || 71,343 | 23,801 2,664 | 15,918 208 727 ({193,410 | 15,317

1952—Dec. 31

4,812 (192,866 || 75,484 (100,008 |l 72,740 | 24,697 2,571 1 17,374 220 865 |[204,220 | 16,647
1953—%me g()

4,854 {190,277 || 77,071 | 95,350 || 68,108 | 22,746 | 2,196 | 17,856 217,594 |]200,360 | 17,234

ec. 31 4,894 199,791 80,486 100,935 || 72,610 | 25,916 2,409 | 18,370 {|226,715 ||209,175 | 17,538
1954—June 30.......... 21,927 4,959 200,628 || 81,210 | 99,827 || 72,525 | 25,037 2,265 | 19,591 227,514 {209,354 | 18,161
1954—Oct. 27.......... 21,800 | 5,000 207,700 || 81,900 |105,600 || 79,000 | 24,400 | 2,200 | 20,300 }|234,400 ||215,400 | 19,100

Nov.24.......... 21,700 5,000 (209,700 || 83,900 |105,600 || 78,900 | 24,600 2,200 | 20,300 (i236,400 |[217,200 | 19,200
Dec. 31...00vvns 21,713 4,985 210,988 || 85,730 |104,819 || 77,728 | 24,932 2,159 | 20,439 {|237,686 |j218,882 | 18,806
1955—~—Jan. 21,700 5,000 |209,600 ]| 85,200 |103,600 || 77,800 [ 23,700 2,100 { 20,900 {|1236,300 |{217,500 | 18,800
Feb. 21,700 5,000 (208,200 |! 85,800 |101,400 j{ 75,600 | 23,700 2,100 { 21,000 [1234,900 ]|216,000 | 18,900
Mar. 21,700 5,000 (207,000 87 100 | 98,700 || 73,000 { 23,600 2,100 | 21,200 |[233,700 {214,500 | 19,100
Apr. 21,700 5,000 )209,100 87,900 100,100 | 74,400 | 23,600 2,100 | 21,200 |1235.800 {|216,900 | 18,900
May 21,700 5,000 1209,100 || 89,000 | 99,300 1 73,700 { 23,500 2,000 | 20,900 }i235,800 [i216,600 | 19,200
June 21,678 5,002 (209,872 || 91,349 | 97,572 )| 71,947 | 23,607 2,018 | 20,951 |[236,552 ||217,595 | 18,956
July 21,700 5,000 (211,400 || 92,000 | 98,600 j| 72,400 | 24,100 2,000 j 20,900 ({238,100 {{218,800 | 19,300
Aug. 31r 21,700 5,000 (211,100 || 93,200 | 96,900 | 71,200 | 23,800 2,000 | 20,900 |{237,800 |{218,200 | 19,600
Sept. 282, ., 21,700 5,000 [211,900 || 94,600 | 96,400 || 70,700 | 23,700 2,000 ; 20,900 {238,600 {218,800 | 19,800
Oct. 267 21,700 5,000 {214,000 {| 95,800 | 97,300 {| 71,400 | 24,000 1,900 | 20,800 {j240,700 [|220,700 | 20,000
Details of Deposits and Currency
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series?
For-
Date eign . .
bank At Time deposits? Total De-
de- | Treas-| com- At De- Cur- | demand || mand | Cur-
posits, ury |[mercial| F. R. | Total mand | rency | deposits de- rency
net cash and { Banks Com- |Mutual | Postal de- .| out- | adjusted j| posits | out-
hold- | savings Total ||mercial | savings[Savings | posits¢ | side and ad- side
ings | banks banks { banks3 { System banks { currency || justed |banks
1929—June 29..,.. 365 204 381 36] 54,790|) 28,611} 19,557 8,905 149} 22,540
1933—June 30..... 50 264 852 35} 40,828) 21,656|; 10,849 9,621f 1,186| 14,411
1939—Dec, 30.....1 1,217 2,409 846 634| 63,253 27,059| 15,258] 10,523 1,278 29,793
1941—Dec, 31.....] 1,498 2,215 1,895 867|.76,336{| 27,729(| 15,884| 10,532 1,313 38,992
1945—Dec. 31. 2,141| 2,287 24,608 9771150, 793|| 48,452 30,135 15,385 2,932| 75,851
1947—Dec. 31 1,682] 1,336| 1,452 870{170,008{| 56,411|| 35,249( 17,746 3,416 87,121] 26,476| 111,100] "85,200{25,900
1950—Dec. 30 2,518 1,293] 2,989 668]176,917)| 59,247|| 36,314| 20,000 2,923| 92;272] 25,398 114,300l 89,700{24,600
1951—Dec. 31 2,279 1,270{ 3,615 2471185,999 61,450( 37,859( 20,887| 2,704| 98,234} 26,3151 120,100} 94,400325,700
1952—Dec. 31 2,501 1,270| 5,259 389 194 801]| 65,799|| 40,666| 22,586| 2,547|101,508} 27,494| 124,700} 97,800|26,900
1953—June 30 2,467 1,259| 3,942 132192, 5601| 68,293| 42,245| 23,589] 2,459| 96,898} 27,369 126,100[] 98,800/27,300
Dec. 31 2,694 761 4,457 346 200 917|| 70,375| 43,659] 24,358] 2,359(102,451| 28,091 126,700|| 99,500(27,200
1954—June 30 3,256 811} 5,895 875(198,517}| 73,292} 45,653] 25,388 2,251f 98,132 27,093| 126,700 99 700}27,000
1954—Oct. 27.....| 3,200 800] 6,100 600204, 700l| 74,3800]| 46,700| 25,900] 2,200{103,100] 26,900 128,700| 101,900|26,800
Nov.24.....[ 3,200 800| 6,900 5001205, 800{| 74,300{ 46,300{ 25,900{ 2,200[104,000] 27,500| 129,500i] 102,600{26,900
Dec. 31.....| 3,329 796| 4,510 5631209, 684|| 75,282|| 46,844| 26,302| 2136|106, 550] 27,852] 129,700{ 102,800/26,900
1955—Jan, 26.....| 3,200 800| 3,800 400/209,200(| 75,400\ 46,800| 26,500| 2,100{107,000| 26,800{ 131,200 104,200(27,000
Feb, 23.....] 3,100 800| 4,600 600|206, 900|f 75, 700]| 47,000 26,600 2,100{104,500{ 26,800( 131,200| 104,300{26,900
Mar, 30.....] 3,200 800t 4,400 9001205, 300|; 76,200} 47,200] 26,900{ 2,100{102,400| 26,700f 131,500{ 104,600]26,900
Apr. 27..... 3,100 800| 5,000 600(207,400| 76,200({ 47,200][ 26,900f 2,100/104,500| 26,700 132,600}l 105,600{27,000
May 25..... 3,200 800] 5,500 400(206, 700|| 76,500]| 47,400} 27,100] 2,000(103,300{ 26,800 131,700{ 104,800|26,900
June 30..... 3,247 812 5,418 380|207,738|| 77.129l1 47,846| 27,277\ 2,007|103,234] 27,375} 131,900|| 104,900]27,000
July 27»....] 3,300 800| 6,100 500(208,100|f 77,100i 47,700] 27,400 2,000/103,900| 27,100{ 132,700;| 105,500(27,200
Aug. 317, ...l 3,100 8001 5,200 400|208 ,600(; 77,400)| 48,000} 27,500f 2,000{103,900| 27,300f 132.700|| 105,500{27,200
Sept. 282....| 3,200 800] 4,500 500|209,700( 77,700{| 48,000{ 27,700| 1,900(104,900{ 27,200{ 133,300{| 106,200|27,100
Oct. 267....1 3,200 800 4,900 5004211,300(| 77,900 v48,200 27,800; 1,900(106,100| 27,300 132,000 104,800(27,200
#Preliminary.

1Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.

2Excludes interbank time deposits; United States Treasurer’s time dep051ts, open account; and deposits of Postal Savings System in banks.

3Prior to June 30, 1947, includes a relatively small amount of demand deposits.

4Demand deposn:s other than interbank and U. S. Government, less cash items reported as in process of collection.

3Seasonally adjusted series begin in 1947 and are available only for last Wednesday of the month. For seasonal adjustment factors used in
deriving these figures and for back figures, see BULLETIN for March 1955, pp. 252-255.

NoteE.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “Other securities’
and in “Capital and miscellaneous accounts, net,” and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. 8.
Treasury are netted against *“‘Capital and miscellaneous accounts, net” instead of against U. S. Government deposits and Treasury cash. Total
deposits and currency shown in the monthly Chart Book excludes ““Foreign bank deposits, net’” and “Treasury cash.” Except on call dates, figures
are rounded to nearest 100 million dollars and may not add to the totals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures
for deposits and currency.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *

PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS
[Figures partly estimated except on call dates, Amounts in millions of dollars)

Loans and investments Deposits
Total
assets—
Other
Total Total | Num-
Class of bank U. S. Cash | paitios capital| ber
and date Govern- | Other | assets! an Inter- Demand ac- of
Total || Loans | ment | secu- capital | Total' |} i rps counts | banks
obliga- | rities gc- Time
tions counts? U. S.
Govern- | Other
ment
All banks:

1939—Dec. 30......| 50,884| 22,165} 19,417 9,302 23,292| 77,068| 68,242f 9,874 32,516 25,852} 8,194] 15,035
1941—Dec, 31......| 61,126|] 26,615 25,511] 8,999| 27,344| 90,908 81,816| 10,982 44,355 26,479; 8,414 14,826
1945—Dec. 31......| 140,227|| 30,3621 101,288| 8,577 35,415| 177,332 165,612]f 14,065 105,933 45,613] 10,542| 14,553
1947—Dec. 313.....| 134,924|| 43,002| 81,199 10,723| 38,388| 175,091 161,865[| 13,033 1,346] 94,381] 53,105 11,948| 14,714
1950—Dec. 30......| 148,021}| 60,386; 72,894( 14,741] 41,0861 191,317 175,296} 14,039 2,8091101,936] 56,513] 13,837] 14,650
1952—Dec. 31......| 165,626l 75,512] 72,740| 17,374| 45,584{ 213,837| 195,552|| 15,321 4,944|111,690f 63,598} 15,367] 14,575
1953—Dec. 31.. 171,497)| 80,518] 72,610| 18,370| 45,811 220,140{ 201,100/} 15,957 4.149|112,639] 68,354| 16,118} 14,509
1954—June 30 173,343} 81,227} 72,525 19,591| 42,556{ 218,900 199, 508 15,500 5.594(107,043| 71,371| 16.664| 14,465
Oct. 27 181,600{] 82,330f 79,000} 20,270} 41 ,630 226,360 205,250{{ 15,670 5,730(110,920| 72,930} 17,080} 14,422

Dec. 31.. .| 183,784]| 85,617 77,728] 20,439] 44,585| 231,654 211.115 16,811 4,176|116,617| 73,510{ 17,270} 14,367
1955—May 25......| 184,410|l 89,790 73,740{ 20,880| 39,650| 227,410{ 205,100i[ 14,020 5,130 111,110 74,840] 17,630] 14,312
June 30....,.] 184,253)| 91,355} 71,947 20,951| 42,014| 229,631| 208,850] 15,245 5,081{113,034f 75,4917 17,663| 14,309

July 27».....| 186,190| 92,930 72,410/ 20,850} 40,720| 230,240{ 207,900{| 14,490 5 7400112 220 75,430 17,750] 14,303

Aug. 317, ... 186,076(1 03.940{ 71,190 20,940| 40,610| 230,060| 207,750|| 14,570 4,860]112,490} 75,8301 17,890| 14,290

Sept. 282, , ... 186,810|} 95,240] 70,680} 20,890( 41,110| 231,230| 208,710|| 14,700 4,220|113,690] 76,100] 17,930] 14,286

Oct. 267..... 188,490j] 96,260 71,410 20,820} 41,480] 233,340§ 210,450|| 14,710 4,530({114,910{ 76,300 18,090{ 14,269

11 commercial banks:

1939—Dec. 30..... .| 40,668 17,238} 16,316] 7,114 22,474] 65,216 57,718|| 9,874 32,513 15,331 6,885| 14,484
1941—Dec. 31......| 50,746|f 21,714] 21,808 7,225 26,551] 79,104] 71,283} 10,982 44,349 15,952 7,173 14,278
1945—Dec, 3t...... 124,019|| 26,0831 90,606| 7,331| 34,806] 160,312} 150,227|| 14,065 105,921 30,2411 8,950 14,011
1947—Dec. 313.....| 116,284}| 38,057} 69,221} 9,006/ 37,502| 155,377| 144,103|| 13,032 1,343| 94,367( 35,360| 10,059| 14,181
1950—Dec. 30...... 126,675 52,249} 62,027| 12,399| 40,289| 168,932| 155,265|| 14,039 2,806/101,917| 36,503| 11,590| 14,121

1952—Dec. 31......| 141,624 64,163| 63,318| 14,143 44,666| 188,603 172,931} 15,319 4,941(111,659] 41,012| 12,888 14,046
1953—Dec. 31...... 145.687 67,593| 63,426| 14,668| 44,828( 193,010 176,702 15,955 4,146|112,604| 43,997} 13,559 13,981
1954—June 30 146,383|{ 67,3371 63,508 15,538] 41,569] 190,585| 174,068|| 15,497 5,5911106,996| 45,983] 14,038( 13,937

Oct. 27. 154,0104| 67,740 70,160| 16,110f 40,720{ 197,480{ 179,300 15,670| 3,730|110,870} 47,030| 14,420| 13,895

. 31. 135,916|| 70,619 68,981} 16,316 43,559 202,378| 184,757[f 16,809 4.172|116,567] 47,200| 14.576| 13.840
1955—May 25. 155,570|| 73,850 65,000| 16,720| 38,700| 197,210] 177,990( 14,020 5,130[111,000] 47,780| 14,890| 13,784
June 30. 155.264]| 75.183| 63.271] 16.809] 41,025| 199,240| 181,516/} 15.242| 5.078|112.983] 48.214| 14,906| 13.781

July 27».. 156,990/ 76,5701 63,700 16,720| 39,790 199,710| 180,470\ 14,490 5.740|112,190| 48,050 14,980| 13,776

Aug. 317 156,680| 77,340 62.490{ 16,8501 39,680 199,340 180.200|| 14,570] 4.860]112.440| 48,330 15,100 13,763
Sept. 287 157,260|| 78,390] 62,020 16,850| 40,190! 200,350 180,990|| 14,700]  4.220|113,640] 48.430| 15,110| 13,759

Oct. 262.,.., 158,860]| 79,210 62,860 16,790| 40,590 202,410| 182,640]| 14,710{  4.530|114,860| 48.540] 15,300{ 13,742

All member banks:

1939-—Dec. 30......] 33,941]| 13,962 14,328| 5,651| 19,782] 55,361| 49,340|| 9,410 743| 27,489 11,699 §,522| 6,362
1941—Dec. 31......| 43,521]| 18,021| 19,539| 5,961 23,123| 68,121] 61,717} 10,525 1,700 37,136 12.347| 5,886] 6,619
1945-—Dec. 31 22,775 78,338] 6,070| 29,845| 138,304| 129,670 13,640| 22.179] 69.640| 24,210| 7,589| 6,884
1947—Dec. 31...... 32,628| 57,914| 7,304{ 32,845 132,060| 122,528} 12,403 1.176] 80,609] 28,340 8,464| 6,923
1950—Dec. 30...... 44,705) 52,365| 10,355| 35,524| 144,660| 133,089| 13,448] 2.523| 87,783 29,336 9.695| 6.873
1952—Dec. 31 55,034| 52,763| 11,751| 39,255| 160,826 147,527| 14,617{ 4.567| 95,453| 32.890{ 10,761 6,798
1953—Dec. 31. 57,762] 52,603| 12,057| 39,381| 163,983| 150,164[l 15,170 3.756| 96,024 35,213 11,316| 6,743
1954—June 30. . 57,197 53,111 12,876 36,722| 162,203| 148,252 14,733 5.165| 91,455{ 36,900 11,709| 6,721
Oct. 27 57.662| 58,906 13,405| 35.607| 167.991| 152.537|j 14.924| 5.206| 04,558| 37.849| 12.035| 6,701

Dec. 31 60,250{ 57,809| 13,543| 38,076 172,242| 157,252|| 15,983 3.715| 99,604| 37,950 12,210 6,660
1955—May 25 63,111] 54,083] 13,841 34,074| 167,702] 151,282{] 13,320| 4,624 94,928 38,410 12,446| 6,619
June 30 64.315| 52.543| 13,930 36.300| 169.686| 154.670|| 14.262| 4.656] 96.742{ 38.810| 12.461| 6,611

July 27» 65.647| 52.838] 13.846| 35,152| 170,058| 153.657}] 13.744| 5.264| 95.996| 38.653| 12.517| 6,602
Aug. 31» 66.291| 51.042| 13,964| 35.018| 169.535( 153.215|f 13.811] 4 a24| 96.125| 38.855] 12.617| 6.589
Sept. 287 67,193] 51,144] 13,940| 35,400 170,231| 153,725} 13,930 3.797| 97,048| 38,950} 12,624| 6,584

67,889 51,807| 13,864] 35,732 171,983| 155,108|| 13,936 4,109| 98,030| 39,033| 12,774 6,571

All mutual savings
banks:

1939—Dec. 30. .| 10,216)} 4,927 3,101} 2,188 818\ 11,852{ 10,524 3 10,521| 1,309 551

1941—Dec. 31...... 10,379 4,901 3,704 1,774 793] 11,804] 10,533f... 6 10,527] 1,241 548

1945—Dec, 31. ....| 16,208|| 4,279| 10,682] 1,246 609 17,020| 15,385 14 15,371] 1,592 542

1947—Dec. 313 ....| 18,641|] 4,944 11,978 1,718 886 19,714| 17,763 3 14} 17,745 1,889 533

1950—Dec. 30...... 21,346/l 8,137 10,868 2,342 797| 22,385 20,031 3 191 20,009 2,247 529

1952—Dec. 31...... 24,003 11,349 9,422 3,231 918! 25,233 22,621 3 30] 22,586] 2,479 529

1953-—Dec. 31...... 25,810y 12,925 9,184 3,701 983| 27,130| 24,398 3 351 24,358] 2,559 528

1954—June 30...... 26,959{1 13,890 9.017| 4,052 987| 28,315 25.440 3 47| 25,388| 2,626 528

Oct. 27...... 27,590|| 14,590 8,840 4,160 9101 28,880{ 25,950 ® 50| 25,900 2,660 527

...... 27,868|| 14,998 8.748] 4,123 1,026 29,276] 26,359 4 50) 26,302} 2,694 527

1955—May 25..... 28,840j| 15,940 8,740| 4,160 30,200 27,110 ) 50| 27,060 2,740 528

June 30...... 28,9900y 16,172 8,675 4,142 989 30,382 27.334 3 511 27,2777 2,757 528

July 27»., ... 29,200f| 16,360 8,710 4,130 930| 30,530| 27,430 [O) 50 27,380 2,770 527

Aug. 31r..... 29,390({ 16,600f 8,700 4,090 930{ 30,720 27,550 4) 50| 27,500 2,790 527

Sept. 282, .... 29,550} 16,850] 8,660| 4,040 920 30,880| 27,720 (O] 50| 27,670] 2,820 527

Oct. 267..... 29,630(t 17,050 8,550{ 4,030 890{ 30,930| 27,810 “ 50| 27,760} 2,790, 527
?Preliminary.

*“All banks” comprise “all commercial banks' and ‘‘all mutual savings banks.,” *All commercial banks” comprise *‘all nonmember com-
mercial banks” and “all member banks” including one bank in Alaska that became a member bank on Apr. 15, 1954, and a noninsured State
member nondeposit trust company, but excluding three mutual savings banks that became members in 1941, Stock savings banks and non-
deposit trust companies are included with ‘‘commercial” banks. Number of banks includes a few noninsured banks for which asset and liability
data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance
status, and the reserve classifications of cities and individual banks, and by mergers, etc.

1Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525
million at all insured commercial banks.

2Includes “other” assets and liabilities not shown separately.

For other footnotes see following two pages.
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ALL BANKS IN THE UNITED STATES, BY CLASSES*—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued
[Figures partly estimated except on call dates. Amounts in millions of dollars}

Loans and investments Deposits
Total
assets—
Other
’I;‘i):_al Total | Num-
Class of bank U. S, Cash | 1o1ties capital | ber
and date Govern-} Other |assets! | ©, Inter- Demand ac- of
Total || Loans | ment secu- capital | Total’ || pank? counts { banks
obliga- | rities ;J Ti
tions C . U.S. ime
counts Govern- | Other
ment
Central reserve city
member banks:
New York City:
1939—Dec. 30..... . 6,703| 16,413 | 14,507 || 4,238 74 9,459 736! 1,592 36
1941—Dec. 31. 6,637) 19,862 | 17,932 || 4,207 866 | 12,051 807] 1,648 36
1945—Dec. 31. 6,439] 32,887 | 30,121 || 4,657 6,940 | 17,287] 1,236) 2,120 37
1947—Dec. 31 7,261| 27,982 | 25,216 || 4,464 19,040[ 1,445( 2,259 37
1950—Dec. 30 7,922] 28,954 | 25,646 || 4,638 451 | 18,836] 1,722} 2,351 23
1952—Dec. 31 8,419| 31,053 | 27,309 || 4,965 1,143 { 19,361] 1,840{ 2,505 22
1953—Dec. 31 8,074] 30,684 | 27,037 || 5,214 18,894 2,150{ 2,572 22
1954—June 30 7,524} 30,771 | 27,225 {| 5,517 1.378 | 18,114] 2,216} 2,630 22
Oct. 27 6,984 31,463 | 27,406 {| 5,410 1,395 | 18,227 2,374 2,657 217
Dec. 31.... 7,581 32,193 | 28,252 (| 5,709 736 | 19,414 2,392| 2,803 21
1955—May 25.... 6,668] 30,646 | 26,464 || 4.982 1.178 | 18.027| 2,277} 2,717 18
June 30 7,748] 31,559 | 27,791 || 5,454 1,131 | 18,926] 2,281 2,715 18
July 27» 6,979 31,099 | 26,927 |} 5,138 1,471 | 18,131] 2,187} 2,716 18
Aug. 312 6,993 30,595 | 26,471 || 5,037 995 | 18,210 2,229| 2,746 18
Sept. 287 7,104 30,631 | 26,495 || 5,097 696 | 18,446 2,256( 2,722 18
Oct. 267 7,022| 30,850 | 26,737 || 5,048 1,060 | 18,358} 2,271] 2,734 18
Chicago:
1939—Dec. 569] 1,203 333 1,446 3,595 3,330 888 80 1,867 495 250 14
1941—Dec, 954 1,430 376 1,566 4,363 4,057 |} 1,035 127 2,419 476 288 13
1945—Dec. 1,333 4,213 385 1,489 7,459 7,046 {1 1,312 1,552 3,462 719 377 12
1947—Dec. 1,801 2,890 397 1,739] 6,866 6,402 || 1,217 72 4,201 913 426 14
1950—Dec. 2,083 2,911 576 | 2,034 7,649 | 7,109 || 1,229 174 | 4,604 1,103] 490 13
1952—Dec. 2,748 2,912 581 2,010 8,297 7,686 [{ 1,350 343 4,789 1,205 541 13
1953—Dec. 2,776 2,856 572 2,115 8,366 7,724 {1 1,387 259 4,837 1,242 566 13
1954—June 2,589 2,825 561 2,036 8,064 7,419 |t 1,339 410 4,403} 1,267 583 13
Oct. 2,454f 3,259 574 1,951| 8,290 7,619 |[ 1,352 344 4,649 1,274 590 13
Dec. 3 2,784 3,120 614 1,954] 8,520 7.845 1,321 251 4,977 1,295 600 13
1955—May 2,698| 2,807 665 1,836; 8,055 7,321 i 1,126 296 4.608] 1.291 60° 13
une 2,846] 2,742 699 1,763 8,102 7,431 11 1,180 343 4,606] 1,303 612 13
July 2,862 2,712 702 1,844| 8,171 7,408 1| 1,163 382 4,5771 1,286 613 13
Aug. 2,887 2,637 711 1,875 8,166 7,414 (1 1,222 296 4,616] 1,280 621 13
Sept. 2,950 2,543 709 1,889 8,140 7,345 |} 1,218 241 4,590 1,296 616 13
Oct. 267..... 6,264 2,977 2,581 706 1,930! 8,247 7,387 || 1,200 251 4,635 1,301 619 13
Reserve city member
banks:
1939—Dec. 30 5,32 5,194 | 1,749 6,785] 19,687 | 17,741 || 3,686 435 9,004 4,616/ 1,828 346
1941—Dec. 31 7,105 6,467 | 1,776 8,518 24,430 | 22,313 || 4,460 491 { 12,55 4,806 1,967 351
1945—Dec. 31..... 8,514 29,552 | 2,042 | 11,286} 51,898 | 49,085 || 6,448 8,221 | 24, 1655 9,760| 2,566 359
1947—Dec. 31..... 13,449{ 20,196 | 2,396 | 13,066} 49,659 | 46,467 || 5,649 405 | 28,990| 11,423] 2,844 353
1950—Dec. 30. 17,906) 19,084 | 3,695 | 13,998] 55,369 | 51,437 || 6,448 976 | 32 .366 11,647} 3,322 336
1952—Dec. 31 21,697] 19,624 | 4,262 | 15,544| 61,941 | 57,357 || 7,001 1,814 | 35,281| 13,261 3,745 319
1953—Dec. 31 22,763| 19,559 | 4,434 | 15,925 63,547 | 58,663 || 7,254 1,504 | 35,773| 14,132} 3,984 319
1954— June 30 22,453| 19,813 | 4,791 | 14,656] 62,624 | 57,665 || 6,636 2,015 | 34,058] 14,957 4,125 310
Oct, 27 . 22,7451 22,128 | 5,060 | 14,175} 65,086 | 59,544 || 6,852 1,804 | 35,557] 15,331} 4,247 303
Dec. 31.... . 23,986 21,718 | 5,034 15,424 67,165 | 61,796 {| 7,444 1,457 | 37,418 15.476 4.300 300
1955—May 25.,.... 25,114) 20,354 | 5,237 | 14,152 65,883 | 59,744 || 6,059 1,730 | 36,140( 15,815] 4,473 296
une 30 25,654f 19,697 | 5,245 | 14,696{ 66,293 | 60,854 || 6,545 1,843 | 36,459] 16,007} 4,492 297
July 27» 26,193] 19,954 | 5,191 | 14,484| 66,845 | 60,723 || 6,234 1,891 { 36,659| 15,939] 4,510 298
Aug. 317, 26,630( 19,476 | 5.187 | 14,195| 66,535 | 60,415 |} 6,332 1,754 | 36,345) 15,984] 4,543 297
Sept. 287 27,041 19,137 | 5,128 14,430 66,765 | 60,582 || 6,383 1,522 | 36,698| 15,979| 4,571 207
Oct, 267 27,334] 19,526 | 5,126 | 14,757) 67,782 | 61,350 || 6,420 1,477 | 37,386 16,067} 4,625 295
Country member
banks:
1939—Dec. 30......| 10,224 4,768 3,159 | 2,297 4,848| 15,666 | 13,762 598 154 7,158 5,852| 1,851 | 5,966
1941—Dec. 31.., ..} 12,518 5,800) 4,377 | 2,250 6,402{ 19,466 | 17,415 822 225 | 10,109 6,258| 1,982 | 6,219
1945—Dec. 31......| 35,002 5,596( 26,999 | 2,408 | 10,632| 46,059 | 43,418 || 1,223 5,465 | 24,235{ 12,494} 2,525 | 6,476
1947—Dec. 31......] 36,324 || 10,199 22,857 | 3,268 | 10,778] 47,553 | 44,443 || 1,073 432 | 28,378] 14,560| 2,934 { 6,519
1950—Dec. 30...... 14,9881 21,377 | 4,193 | 11,571]- 52,689 | 48,897 || 1,133 922 | 31,977| 14,865] 3,532 | 6,501
1952-—Dec. 31, 18,213 22,549 | 4,832 | 13,281| 59,535 | 55,175 || 1,301 1,267 | 36,022{ 16,585| 3,970 | 6,444
1953—Dec. 31. 19,934] 22,423 | 5,047 | 13,268{ 61,385 | 56,740 || 1,315 1,216 | 36,520| 17,690{ 4,194 | 6,389
1954—June 30..... 20,537] 21,779 | 5,158 | 12,506 60,745 | 55,943 {| 1,243 1,362 | 34,879 18.460] 4,372 376
Oct., 27 20,722} 23,832 | 5,322 | 12,497| 63,152 | 57,968 || 1,310 1,663 | 36,125( 18,870; 4,541 | 6,364
Dec. 31.... 21,442} 23,629 | 5,395 | 13,117 64,364 | 59,360 || 1,508 1,271 | 37,794| 18,787| 4,506 | 6,326
1955—~May 25. 22,353f 22,912 | 5,638 | 11,418} 63,118 | 57,753 {| 1,153 1,420 36,153 19,027 4,651 1 6,292
June 30 22,799 22,321 5,685 12,092 63,732 | 58,594 || 1,283 1,339 | 36,751 19,220{ 4,642 | 6,283
July 27 22,974 22,615 | 5,683 | 11,845) 63,943 | 58,599 || 1,209 1,520 | 36,629| 19,241} 4,678 | 6,274
Aug, 317 . 23,178} 22,570 | 5,706 | 11,955 64,239 | 58,915 || 1,220 1,379 | 36,954| 19,362| 4,707 | 6,261
Sept. 282.,...| 51,917 || 23,4861 22,682 | 5,749 | 11,977} 64,695 | 59,303 | 1,232 1,338 | 37,314} 19,419 4,715 | 6,256
Oct. 267..... 52,258 || 23,710 22,775 | 5,773 | 12,023| 65,104 | 59,634 || 1,268 1,321 | 37,651) 19,394| 4,796 | 6,245

3Beginning with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies.
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was
%ddﬁd' and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial
anks.
4Less than S million dollars.

For other footnotes see preceding and opposite pages.
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued

{Amounts in millions of dollars]

PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS-—Continued

Loans and investments Deposits
Total
agsets—
Other
Total Total | Num-
Class of bank U.S. Cash bilities capital | ber
and date Govern-| Other }assetal | ~ Inter- Demand ac- of
Total || Loans | ment | secu. capital | Total! || pank1 counts | banks
obliga- | rities ac- U.s Tiine
tions 2 . 8. .
counts Govern- | Other
ment
Alll’;nsl?red commercial
nks:
1941—Dec, 31......| 49,290{ 21,259 21,046 | 6,984] 25,788 76,820] 69,411} 10,654 1,762 | 41,298| 15,699 6,844| 13,426
1945—Dec. 31......| 121,809]| 25,765| 88,912 7,131] 34,292 157,544| 147,775} 13,883| 23,740 { 80,276( 29,876| 8,671| 13,297
1947—Dec. 31......| 114,274 37,583 67,941 8,750 36,926{ 152,733| 141,851}1 12,670 1,325 | 92,975| 34,882] 9,734 13,398
1953-—Dec. 31......| 143,796|| 67,082| 62,381 | 14,333 44,398 190,638 174,697|| 15,548 4,116 {111,423 43,610 13,239| 13,412
1954—June 30......] 144,451|| 66,805| 62,461 | 15,185| 41,164| 188,191] 172,048|| 15,044] 5,562 (105,847| 45,596| 13,714 13,380
Dec. 31...... 154,115} 70,127] 68,012 | 15,976 43 161) 200,127} 182,886)t 16,376] 4,154 |115,482) 46,874} 14,252| 13,303
1955—June 30...... 153,488|} 74,692 62,342 | 16,454} 40,685] 197,077| 179,728|| 14,794 5,064 [111,993( 47,876] 14,579} 13,267
Natio:ll{al member
nks:
1941-—Dec. 31......| 27,571} 11,725| 12,039 | 3,806] 14,977 43,433 39,458|f 6,786 1,088 | 23,262 8,322] 3,640{ 5,117
1945—Dec, 31...... 69,312)] 13,925| 51,250 4,137] 20,114 90,220] 84,939|f 9,229| 14,013 | 45,473] 16,224| 4,644| 5,017
1947—Dec. 31..... 65,280 21,428| 38,674 | 5,178| 22,024| 88,182 82,023| 8,410 795 | 53,541| 19,278 5,409] 5,005
1953—Dec. 31..... .1 81,913} 37,831] 35,482 8,600] 26,479| 109,804/ 100,654|j 10,152} 2,525 | 63,819} 24,160 7,391] 4,856
1954—June 30......| 82,482} 37,672 35,759 | 9,051} 24,636 108,611 99,362|f 9,750 3,325 | 60,827 25,459] 7,686 4,838
Dec. 31..... 88,509 39,712( 39,392 9,405| 25,662| 115,835} 105,851|| 10,714] 2,508 | 66,426 26,202] 8,085 4,789
1955—June 30...... 83,315|| 39,424] 34,673 9,219) 22,892| 107,741] 98,636|f 8,314} 2,849 | 60,919 26,554 7,714| 4,744
State member banks:
1941—Dec. 31......| 15,950 6,295 7,500 2,155 8,145 24,688 22,259|| 3,739 621 | 13,874 4,025| 2,246 1,502
1945—Dec, 31......| 37,871f 8,850 27,089 1,933 9,731| 48,084} 44,730/ 4,411] 8,166 | 24,168} 7,986] 2,945] 1,867
1947—Dec, 31......| 32,566 11,200| 19,240 2,125| 10,822| 43,879 40,505/} 3,993 381 | 27,068 9,062 3,055 1,018
1953—Dec. 31......| 40,509 19,931 17,121 3,457 12,903| 54,179] 49,510/ S,019] 1,232 | 32,206] 11,054 3,925} 1,887
1954—June 30......{ 40,704 19,525; 17,353 3,826{ 12,086 53,593] 48,890|f 4,983} 1,840 | 30,627 11,441] 4,023 1,886
Dec. 3t......] 43,093 20,538 18,417 4,138] 12, t414 56,407| 51,401|| 5,269f 1,207 | 33.177{ 11,748 4,125| 1,871
1955—June 30, ..... 47,473|| 24,891 17,870 4,711} 13,408| 61,945| 56,034|| 6,148] 1,807 | 35,823] 12,256) 4,747] 1,867
Insured nonmember
commercial banks:
1941—Dec. 31...... 5,776]] 3,241] 1,509 1,025 2,668 8,708 7,702 129 53 4,162f 3,360 959| 6,810
1945—Dec. 31..,...| 14,639} 2,992 10,584 | 1,063] 4,448] 19,256] 18,119 2441 1,560 | 10,635{ 5,680 1,083) 6,416
1947—Dec. 31......| 16,444|] 4,958} 10,039 1,448| 4,083] 20,691| 19,340 266 149 | 12,366] 6,558 1,271 6,478
1953—Dec. 31......| 21,396/ 9,328] 9,790 2,278] 5,020 26,6791 24,555 378 360 | 15,398 8,419 1,925 6,672
1954—June 30......| 21,288/ 9,615 9,362 2,310{ 4,444 26,012| 23,819 312 396 | 14,392 8,718 2,007 6,662
Dec. 31...... 22,536|] 9.886] 10,215 2,436 5,088| 27,911| 25,657 393 439 | 15,879 8.947| 2,044| 6.647
1955—June 30...... 22,723| 10,385] 9,811 2,527 4,388| 27,417( 25,082 332 408 | 15,251( 9,090 2,121} 6,660
Noninsured nonmem-
ber commercial
banks:
1941—Deec. 31...... 1,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852
1945—Dec, 31...... 2,211 318| 1,693 200, 514 2,768 2,452 181 1,905 365 279 714
1947—Dec. 313..... 2,009 474 1,280 255 576 2,643 2,251 363 18 1,392 478 325 783
1953—Dec. 31...... 1,891 5111 1,045 335 430 2,372 2,005 407 30 1,182 386, 320 569
1954—June 30...... 1,932 532) 1,047 354 405 2,394 2,020 453 30 1,150 388 325 5587
Dec. 31...... 1,800 492 969 339 397 2,250 1.871 433 18 1,085 335 324 536
1955—June 30...... 1,776 491 930 355 340 2,172 1,788 448 13 990 337 327 513
All nonmember com-
merclal banks:
1941—Dec, 31...... 7,233 3,696} 2,270 1,266| 3,431 10,992 9,573 457 5,504 3,613] 1,288 7,662
1945—Dec, 31......| 16,849| 3,310| 12,277 1,262} 4,962| 22,024} 20,571 425 14,101 6,045] 1,362 7,130
1947—Dec. 313.,,..| 18,454 5,432| 11,318 1,703} 4,659| 23,334} 21,591 629 167 | 13,758F 7,036f 1,596 7,261
1953—Dec. 31......| 23,287|| 9,838 10,835 2,613] 5,450 29,051} 26,560 784 3 16,580| 8,806) 2,245; 7,241
1954—June 30......| 23,220 10,147( 10,409 2,664 4,849] 28,406] 25,838 764 426 | 15,542| 9,106 2,332} 7,219
Dec. 31..... 24,337|] 10,378| 11,184 2,775 5,485| 30,161 27.528 825 457 | 16, 1964 9,282| 2,368 ,183
1955—-June 30...... 24,499(| 10,876| 10,741 2,881 4,728] 29,589 26,870 780 422 | 16,241 9,427 2,448} 7,173
dnsured mutual savings
banks:
1941—Dec. 31...... 1,693 642 629 421 151 1,958 b £ | R 1,789 164 52
1945—Dec. 31...... 10,846| 3,081 7,160 606 429 11,4241 10,363)}....... 12 10,351] 1,034 192
1947—Dec. 31......| 12,683| 3,560 8,165 958 675| 13,499| 12,207 1 2 12 12,192| 1,252 194
1953—Dec. 3t......| 19,252} 10,016] 6,476 2,760 7991 20,334| 18,383 2 2 33| 18,345 1,819 219
l954—]une 30......] 20,121} 10,804 6,309 3,008 807 21,237 19,195 3 2 45| 19,145| 1,868 219
c. 31......] 20,830} 11,651| 6,117 3.062 832| 21,981| 19,885 3 3 48| 19,831 1,920 218
1955—-June 30......] 21,617| 12,567 5,998 3,052 808( 22,7611 20,590, 2 2 49| 20,536] 1,965 218
Noninsured mutual
savings banks:
1941—Dec. 31...... 8,687 4,259 3,075 1,353 642] 9,846 6 8,738] 1,077 496
1945—Dec, 31...... 5,361 1,198] 3,522 641 180 5,596 2 5,020 558, 350
1947—Dec, 313..... 5,957} 1,384} 3,813 760 211 6,215 1 2| 5,553 637 339
1953-—Dec. 31...... 6,558| 2,910 2,707 941 184 6,796 1 2{ 6,013 740 309
1954—]June 30...... 6,838]| 3,086 2,708 1,044 180 7,078 1 1] 6,243 758 309
Dec. 31..,... 7.,038/| 3,346] 2,630 | 1,061 194f 7,295 1 2] 6,471 774 309
1955—June 30...... 7,373|| 3,605| 2,677 1,090 180 7,621 1 2l 6,741 792 310

For footnotes see preceding two pages.

Back figures.~See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication,

in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871.

Decemser 1955

For revisions
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *
LOANS AND INVESTMENTS
{In millions of dollars]

Loans? Investments
Loans for U. S. Government obligations s
(r:r?er: purchasing Ogt-
Total cial, or carrying Other . fons
Class of bank loarcx‘s in- | Agri securities Real | loans Direct of
and an gri- ea)
call date invest- |l .o1 3 C}ﬁd' cul- es- 1'::(1)- Other|p .oy ) Q:;‘fg c;;l;g{
ments 2 | tur- | To tate : loans Certifi- Guar- f Y
open di- polit-| rities
mar. | a8l [brok-| g |loans | g Total cates an- 500
ket aerl;?i oth- uals Bills 32{;:: Notes | Bonds| teed sub-
pa- deal-| ™8 ed- divi-
per ers ness sions)

Aél cclb{mgnercial
anks:
1947—Dec. 31...|116,284/[38,057|/118,167|1,660| 830|1,220] 9,393} 5,723|1,063178,226|[69,221)12,193| 7,789| 6,034|53,191 14]5,276|3,729
1953—Dec. 31...[145,687|/67,593||127,204{4,965(2,361|1,202(16,694|14,461|1,666,78 ,094(163,426|(5,004{10,237(12,439(35,713 34(10,821(3,847
1954—June 30...|146,383)167,337]|26,120|5,1432,462)1,256|17,227{14,462(1,657|79,047||63,508(|4,704| 5,572|12,376|40,818 38|11,93013,608
Dec. 31...]|155,916}{{70,619((26,867|5,200{2,929{1,525|18,418(14,750|2,000!85,297|168 ,981|{5,065! 5,361{14,672)43,861 22|12,58613,729
1955—June 30...[155,264|{75,183||128,872]4,391(2,859]1,613(19,779]16,365{2,428/|80,081||63,271{|3,220| 1,710|16,640(41,685 16}112,78514 ,025

All insured com-
mercial banks:
1941-—Dec. 31...( 49,290{{21,259|| 9,214(1,450] 614| 662| 4,773 4,545 28,031{121,046]; 988!...... 3,159(12,79714,102|3,651|3,333
1945—Dec, 31...{121,809|125,765| 9,461|1,314(3,164]3,606| 4,677| 2,36111,181|96,043|{88,912|12,455|19,071{16,045|51,321 22{3,873(3,258
1947—Dec. 31...|114,274|137,583(118,012|1,610 823|1,190f 9,266 5,654|1,028{76,691||67,941|2,124| 7,552| 5,918|52,334 14|5,129|3,621
1953—Dec. 31...[143,796167 ,082(|27,082|4,867,2,344|1,181|16,566(14,373(1,629|76,714|[62,3811[4,895{10,076{12,283{35,093 33[10,5873,746
1954—June 30...1144,451||66,805(|25,976|5,057(2,439|1,228(17,101|14,370|1,623|77,646(162,461(|4,575| 5,505|12,223}40,121 38|11,682}3,502
Dec. 31...{154,115/|70,127|126,731{5,108{2,907|1,501{18,302(14,676|1,973183,988!168,012/[4,901| 5,279|14,523|43,287 21(12,352|3,624
1955—June 30...{153,488|174,692(128,729(4,319(2,834|1,58919,661|16,283]2,400{78,796||62,342|[2,996] 1,667(16,479[41,185 15]12,549{3,906

Member banks,

total:

1941—Dec. 31...| 43,521{|18,021{ 8,671 972 594| 598| 3,494} . 3,692 25,500(119,539 971]...... 3,007{11,729(3,832{3,090|2,871

1945—Dec. 31...]107,183|i22,775|; 8,949| 855(3,1333,378| 3,455; 1,900]1,104(84,408||78,338/|2,275(16,985{14,271|44,792 16|3,254|2,815
1

1947—Dec. 31...] 97,846({32,628/|16,962|1,046] 811]1,065| 7,130| 4,662] 952i65,218|(57,914|1,987| 5,816| 4,815[45,286 10{4,199(3,105
1953—Dec. 31...|122,422{|57,762||25,519(3,263]2,321|1,060/13,020(11,911|1,518|64,660}52,603|14,095} 8,287(10,300)29,890 3118,871(3,185
1954—June 30...[123,185/|57,197|124,36213,402(2,411]1,106(13,440|11,840/1,513165,988!{53,111|(3,915| 4,417(10,374(34,369 36(9,890(2,987

Dec. 31...{131,602|(60,250|{25,007|3,529{2,881|1,363|14,433)12,127|1,85871,352/|57,809{/4,075| 4,307|12,46436,944| 20]10,449(3,094
1955-—June 30...{130,788|(64,315||126,894(2,799(2,808(1 ,440(15,594|13,489|2,285(66,473{(52,543([2,377} 1,281[13,969(34,903 13110,584)3,346

New York City:3

1941—Dec. 31...| 12,896|| 4,072 2,807 8 412f 169 123 554 8,823l 7,265) 311f...... 1,623| 3,652|1,679] 729{ 830
1945—Dec. 31...| 26,1431 7,334| 3,0441..... 2,453(1,172 80 287 298|18,809(|117,574|] 477| 3,433] 3,325(10,337 1/ 606 629
1947—Dec. 31...{ 20,393( 7,179]| 5,361|..... 5451 267 111 564 330113,214(11,972([1,002 640 5581 9,771f..... 638 604

1953—Dec. 31...| 22,058{12,289|| 8,218 126|1,667| 320 383| 1,294 475( 9,769(| 7,765|] 924 1,104{ 1,130 4:605

1
1954—]June 30...{ 22,681([11,619 7,447 144|1,778] 364/ 3901 1,220] 466|11,062) 8,695|1,014 711| 1,454| 5,510 6|1,851| 516
Dec. 31...| 23,880((12,039| 7,231 204|2,041| 432 4671 1,232 644|11,841|| 9,342 785 5971 1,924| 6,026 10[1,977] 523
1955—June 30...| 23,099}{13,016|| 7,928 16]2,034] 466 6567 1,379 754]10,083| 7,782|| 537 146} 1,830] 5,262 71,754 547
Chicago:3
1941—Dec. 31...] 2,760 954 732 6 48 52 22 96 1,806} 1,430 256}...... 153 903| 119] 182 193
1945—Dec. 31...| 5,931 1,333 760 2| 211] 233 36 51 407 4,598i[ 4,213|| 133 1,467 749) 1,864]..... 181} 204
1947—Dec. 31...] 5,088 1,801} 1,418 3 73 87 46/ 149 26| 3,287 2,890]] 132 235 2481 2,274}..... 213| 185
1953—Dec. 31...| 6,204| 2,776|/| 1,912 158 286 75 70 234 96| 3,428/ 2,856|] 123 450 6841 1,598}, .... 4001 172
1954—June 30...| 5,975| 2,589|| 1,835 134| 242| 74 81| 206| 74| 3,386| 2,825/ 113] 261 721) 1,731|. ..., 387 174
Dec. 31...| 6,518(] 2,784} 1,847} 140 345 89 91 223| 105y 3,734)) 3,120 70 241 855| 1,953)..... 415] 199
1955—June 30...| 6,288| 2,846 1,940 102 270 88 122 244) 139] 3,441|] 2,742 76 66 812( 1,788(..... 456| 243
Reserve city banks:
1941—Dec. 31...| 15,347]] 7,105|[ 3,456] 300| 114 194| 1,527 1,512 8,243|| 6,467)1 295(...... 751 4,248|1,173| 956/ 820

1945—Dec. 31...] 40,108} 8,514{| 3,661| 205| 427{1,503| 1,459 855] 404|31,594)129,552(|11,034| 6,982| 5,653|15,878 511,126] 916
1947—Dec. 31...| 36,040(|13,449| 7,088 225 170} 484| 3,147| 1,969| 366|22,591([20,196|] 373| 2,358| 1,901|15,560) 3(1,342|1,053
1953—Dec. 31...] 46,755|122,763|10,568] 774| 308) 456| 5,453| 4,942| 611(23,993{119,559((1,230| 3,357| 4,201(10,746 25|3,196(1,238
1954—June 30...| 47,056{|22,453{|10,010| 953| 326! 468| 5,639 4,797\ 629(24,603(|19,813|l1,241| 1,590} 4,18312,773 2613,585|1,206

Dec. 31,..| 50,738||23,986([10,624] 956; 407| 622 6,134 4,912| 720/26,752((21,718}[1,326] 1,695| 4,954{13,736 7
1955—June 30...| 50,596[|25,654|(11,210] 700| 444| 651| 6,603; 5,500{ 954}24,9421119,697|} 503 481} 5,773|12,937 3|3,916|1,330

Country banks:
1941—Dec. 31...| 12,518] 5,890|| 1,676 659 20| 183{ 1,823 1,530 6,628t 4,377\ 110{...... 481| 2,926] 861]1,222)1,028
1945—Dec, 31...} 35,002| 5,596|| 1,484 648 42| 471) 1,881 707| 363(29,407{|126,999|| 630| 5,102 4,544(16,713 911,342)1,067

1947—Dec. 31...] 36,324{|110,199{| 3,096| 818 23| 2271 3,827| 1,979] 229(26,125||22,857|) 480} 2,583| 2,108/17,681 6(2,006|1,262
1953—Dec. 31...| 47,404{(19,934|| 4,822(2,204 59| 210| 7,114 5,441| 336(27,470(|22,423]1,819{ 3,374 4,285|12,940 5/3,91111,136
1954—June 30...| 47,474,120,537|| 5,07112,170 66 200 7,331| 5,618| 345{26,937({21,779||1,548] 1,855! 4,017(14,355 4{4,06711,090
Dec. 31...] 50,466|i21,442|| 5,306]2,229 89 220 7,742 5,760 388|29,024)(23,629\11,893] 1,774} 4,731]15,228 3i4,275|1,120
1955—June 30...} 50,806[22,799}| 5,815(1,980 61} 234 8,214| 0,366 439(28,006{(22,321]|1,261 587| 5,554|14,916 3(4,458|1,227
All nonmember
banks:2 .
1947—Dec. 31...| 18,454{| 5,432|[ 1,205( 614 20[ 156] 2,266] 1,061 111{13,021|111,318| 206 1,973 1,219 7,916 4/1,078| 625
1953—Dec. 31...| 23,287|] 9,838|| 1,685|1,702 40! 142| 3,681 2,551 14813,449|110,835| 909| 1,951 2,139 5,834 2{1,951| 662
1954—June 30...} 23,220{|10,147}{ 1,758{1,741 51) 150] 3,795| 2,622] 144[13,073|10,409}| 790| 1,155| 2,002| 6,460 212,042 62t
Dec. 31...} 24,337/[10,378(| 1,859|1,671 49| 161| 3,993| 2,623| 143|13,959||11,184(] 991| 1,054 2,209 6,928 112,139 636
1955—June 30...| 24,499|]10,876} 1,979]1,592 51| 173 4,194] 2,875 143|13,622{{10,741]] 843 429| 2,672] 6,794 312,203| 679

*These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15,
1954, During 1941 three mutual savings banks became members of the Federal Reserve System; these banks are included in “member banks” but are
not included in “all insured commercial banks” or *all commercial banks.”” Comparability of figures for classes of banks is affected somewhat by changes
in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc.

1Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the
total and are not entirely comparable with prior figures. Total loans continue to be shown net. .

For other footnotes see opposite page.
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
RESERVES AND LIABILITIES

{In millions of dollars}

Demand deposits Time deposits
Re- Bal- De-
serves anceg | mand Interbank U. s.
Class of bank with | Cash | with de- deposits Certi- | Indi- Gov- | States| Indi- Capi-~
and Federal| in do- posits U. S, | States | fied [viduals, ern- | and ‘|viduals,| Bor- | tal
call date Re- | vault | mestic ad- Gov-~ | anc and {partner- ment | polit- |partner-{ row-| ac-
serve bankst| justed$ ern- |political] offi- | ships, |Inter-| and ical | ships, | ings |counts
Banks Do- | For- | ment | subdi- [ cers’ |and cor-| bank | Postal| subdi-|and cor-
mesticY| eign visions [checks,| pora- Sav- |visions] pora-
etc. | tions ings tions
All commercial
banks:?
1947—Dec. 31..[ 17.796] 2,216 10,216 87,123{11,362| 1,430] 1,343} 6,799 2,581] 84,987 240 111 866] 34,383 65/10,059
1953—Dec. 31,.| 19,995] 2,512| 12,103|102,452({13,444| 1,344| 4,146| 9,546f 2,996|100,062 1,167 338} 1,944| 41,714 62|13,559
1954—June 30, .| 18,924( 2,660| 11,033| 98,117|12,470f 1,328] 5,591} 9,925| 2,789| 94,282| 1,699 331} 2,319| 43,334 55|14,038
Dec. 31 18.734{ 2,469] 12,202/106,540{13 511 1,539| 4,172| 9,902| 3,199{103,466| 1,759 365| 2,402| 44,441 31|14,576
1955—June 30. .| 17.941{ 2,681 10,529{103,221|11,906{ 1,577; 5,078} 10,278 3,154| 99,550 1,759 368| 2,435 45,410 150]14,906
All insured com-
mercial banks:
1041—Dec, 31,.} 12,396 1,358 8,570| 37,845 9,823 673| 1,7611 3,677] 1,077| 36,544 158 59 4921 15,146 10 6,844
1945—Dec. 31..| 15.810] 1,829 11,075 74,722(12,566] 1,248123,740| 5,098} 2,585 72,593 70 103 496) 29,2771 215; 8,671
1947—Dec. 31 17,796| 2,145 9,736 85,751]11,236| 1,379] 1,325{ 6,692| 2,559| 83,723 54 111 826| 33,946 61| 9,734
1953—Dec. 31..| 19.995] 2,482} 11,724{101,289/13,221| 1,296| 4,116| 9,407! 2,978| 99,038 1,031 338{ 1,891 41,381 54|13,239
1954—June 30 18.924| 2,627( 10,688] 96,983[12,252{ 1,287 5,562 9,776| 2,765| 93,306| 1,506 331| 2,264| 43,001 50{13,714
Dec. 31 18.734} 2.444| 11.854{105,471{13.392| 1,497| 4,154 9,763] 3,176(102,543| 1,487 365| 2.348| 44.160 21(14,252
1955—7June 30, .| 17,941} 2,655} 10,241{102,247(11,801} 1,534 5,064| 10,150| 3,131| 98,712{ 1,459 368] 2,374] 45,135 137)14,579
Member banks,
total:
1941—Dec, 31..| 12.396] 1,087 6,246] 33,754| 9,714 671( 1,709 3.066{ 1,009{ 33,061 140 50 418} 11,878 4] 5,886
1945—Dec. 31..| 15.811] 1,438 7,117| 64,184]12,333! 1,243(22,179| 4.240| 2,450} 62,950 64 99 399| 23,712| 208} 7,589
1947—Dec. 31. .| 17,797 1,672 6,270} 73,528|10.978| 1,375} 1,176] 5,504 2,401| 72,704 50 105 693 27,542 541 8,464
1953—Dec. 31..]| 19,997| 1,870] 7,554| 86,127{12,858| 1,291| 3,756 7,530 2,783| 85,711| 1,021 308| 1,595 33,311 43111,316
1954—June 30..| 18.925] 2,001 7,062( 82,783(11,956] 1,280| 5,165 7,839 2,581| 81,034| 1,497 300{ 1,912| 34,687 38111,709
Dec. 31..| 18,735 1,843} 7,613| 89,836{13.015| 1,493| 3,715| 7,781| 2,964| 88,859 1,475 334} 1,966] 35,650 15]12,210
1955—June 30..{ 17,942 2. 017| 6,704{ 87,207(11,482| 1,531| 4,656 8,117 2,919} 85,706 1,449 338| 1,968| 36,504 115{12.461
New York Cily:3
194t—Dec. 31..| 5,105 23 141| 10,761| 3,595 607 866 319, 4501 11,282 6f..... 29 778)..... 1,648
1945—Dec. 31..| 4,015 111 78] 15,065| 3,535 1,105| 6,940 237| 1,338 15,712 17 10 201 1,206 195| 2,120
1947—Dec. 31..{ 4,639 151 70| 16,653] 3,236] 1,217 267 290| 1,105{ 17,646 12 12 14| 1,418 30] 2,259
1953—Dec. 31..} 4,846 129 70| 15,901 3,363| 1,021 778 315| 1,071} 17,509 831 53 139 1,958 23y 2,572
1954—June 30..! 4,614 131 60| 15,430 3,237| 1,033 1,378 404| 1,109 16,601] 1,246 51 151 2,014 1t 2,630
Dec. 31..7 4.398 126 67] 16.500| 3,336| 1,177 736 368 1,223} 17.823| 1,196 54 192] 2,146 1] 2,803
1955—June 30..| 4,399 138 87| 15,859| 3,129| 1,187 1,131 374| 1,252| 17,300] 1,137 57 110 2,114 10} 2,715
Chicago:3
1941—Dec, 31..{ 1,021 43 298| 2,215| 1,027 8 127 233 34t 2.1520 .., . oooo ] 476]..... 288
1945—Dec. 31.. 942 36 200| 3,153 1,292 20 1,552 237 66| 3,160f......[......]. ... 719¢. .. 377
1947—Dec. 31..| 1,070 30 175 3,737 1,196 21 72 285 63| 3,853]...... 2 9 902. .. 426
1953—Dec. 31..1 1,287 34 166 4,211} 1,339 39 259 272 64; 4,500 9 3 10| 1,229(... 566
1954—June 30..| 1,290 30 154 3,844 1,287 34 410 297 74| 4,032 18 4 10} 1,253]... 583
Dec. 31..| 1,177 29 162] 4,400 1,264 40 251 274 80| 4,622 18 6 10} 1,230%..... 600
1955—June 30..] 1,021 28 127] 4,024] 1,125 39 343 288 79] 4,238 16 6 10| 1,287[..... 612
Reserve city banks:
1941—Dec, 31..] 4,060 425 2,590{ 11,117] 4,302 54 491 1,144 286| 11,127 104 20 2431 4.542|..... 1,967
1945—Dec. 31..] 6,326 494 2,174| 22,372} 6,307 110} 8,221 1,763 6117 22,281 30 38 160| 9,563 2{ 2,566
1947—Dec. 31..{ 7,095 562 2,125] 25,714] 5,497 131 405| 2,282 705| 26,003 22 45 3321 11.045 il 2,844
1953—Dec. 31..| 8,084 568| 2,463| 30,986| 6,869 219] 1,504 2,880 828] 32,065 166 98 830 13.203(..... 3,984
1954—7June 30..| 7,553 611} 2,352 29,940| 6,220 202| 2.,015( 2,877 677| 30,503 214 97 992| 13,867 111 4,124
Dec. 31..] 7.783 558] 2.327] 32,694] 6,946 259| 1,457 2,876 866| 33,677 239 111 965 14.399 31 4,300
1955—June 30..| 7,339 634| 2,232| 32,024| 5,979 289 1,843| 3,021 757] 32,081 277 117| 1,018| 14,871 50| 4,492
Country banks:
1941—Dec. 31..] 2.210 526{ 3,216{ 9,661 790 2 225) 1,370 239 8,500 30, 31 146] 6,082 4| 1,982
1945-—Dec. 31,.] 4,527 796| 4,665 23,595 1,199 8| 5,465t 2,004 435| 21,797 17 52 219| 12,224 11} 2,525
1947—Dec. 31..| 4.993 929] 3,900| 27,424| 1,049 7 432) 2,647 528! 25,203 17 45 337{ 14,177 23| 2,934
1953—Dec, 31..| 5.780| 1,140 4.855| 35,029 1,288 12] 1,216] 4,063 820; 31,636 15 153 615] 16,921 20| 4,194
1954—June 30..! 5,468; 1,230 4,496( 33,569{ 1,211 111 1,362 4.261 720) 29,898 19 148 7591 17,553 26) 4,372
Dec. 31..| 5.377] 1,129 5,057| 36.242| 1,469 17) 1,271] 4,263 795| 32,736 22 163 769] 17,826 11| 4,506
1955—June 30..| 5,163| 1,217( 4,259 35,299| 1,249 15§ 1,339 4,433 831| 31,487 19 158 830] 18,232 55§ 4,642
All nonmember
banks:3
1947—Dec. 31 |[..... 544| 3,947| 13,595 385 55 167| 1,295 180 12,284 190 6 1721 6,858 12( 1,596
1953—Dec. 31..]..... 642| 4,550 16,325 586 52 390 2,016 213] 14,351 146 30 350 8,426 19¢ 2,245
1954—June 30. |...... 658] 3,972 15,334 514 48 4261 2,085 209( 13,248 202 30 407; 8,669 17} 2,332
Dec. 31 |..... 627| 4.590| 16,704 496 46 4571 2.121 235| 14,608 284 31 436| 8.814 16| 2,369
1955—June 30. {....... 664 3,825 16,014 424 47 422| 2,162 2351 13,844 309 30 468 8,929 35| 2,448

2Breakdown of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier dates appear

preceding table.

3Central reserve city banks. s
4Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and
525 million at all insured commerical banks. ) . R
$Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collection.
For other footnotes see preceding page.

Back figures.—See Banking and Moneiary Statistics, Tables 18-45, pp. 72-103 and 108-113.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE
LOANS AND INVESTMENTS
[Monthly data are averages of Wednesday figures.

In millions of dollars!

Loans? U. S. Government obligations
For purchasing
L G or carrying securities
Total Oans Oom-
loans ||, 2nd mer- Cer- Other| Loans:
invest- cial, | To brokers tifi-
Month or date ina:;;gt- ments || Loans || indus- | and dealers | TO Others { peyy Other cates el PN
ments|| . 2d- || ad- | trial, estate | 1o o | Total || Bills | of in- | Notes |Bonds?
justed!|| justed!|| and u.s u.s loans debt-
agri- . S. . S. ed-
cul- | Govt. O;g_er Govt. O;g_er ness
tural | ob- [ o5 | ob- | S0
liga- | %iog | liga- tli!es
tions tions
Total—
Leading Cities
1954—November. (85,876]] 85,248] 39,220|| 21,619 2,246 1,009 7,038| 7,970(37,456{|2,611| 2,348] 8,615{23,882(8,572 628
1955—September. (85,432| 84,473 45,072} 24,427 2,398 1,197 8,199| 9,588(30,656||1 011 564] 8,212{20,869(8,745 959
October3. .[86,324|| 85,458]| 45,930,| 25,082 2,624 1,195 8,015} 9,750{30,891{{1,058| 1,148| 8,023]|20,662|8,637 866
November. [86,362( 85,473;| 46,903] 25,683 2,622 1,248 8,138( 9,950{30,168| 794( 1,007| 7,646/20,721(8,402 889
1955—Sept. 7...(85,189|| 84,150|| 44,570| 24,080 2,392 1,188 8,135{ 9,513|30,791|! 890 607{ 8,352{20,942(8.789( 1.039
Sept. 14...(85,824|| 84,735|| 45,029 24,400 2,404 1,200 8,188! 9,575|30,940|[t,150 617 8,267/|20.906(8,766| 1,089
Sept. 21...{85,318|| 84,516|| 45,241| 24,570 2,391 1,206 8,216| 9,595(30,546([1.,009 537| 8,160(20.840{8,729 802
Sept. 28...|85,399|| 84,493|] 45,449| 24,660 2,406 1,194 8,257| 9,669|30,347|] 994 496| 8,070|20,787(8.697 906
45,644 24,692 2,560 1,186 8,266 9,675 8,690\
Oct. 53..|85,502| 84,616 {45’641 25.010] 2367 1.177 | 7.972| 9,659 V30282 o98o| 480] 8.103[20,710 {8‘693 } 886
Oct. 12.,.186,935|| 86,102 46,035} 25,114 2,705 1,198 8,001( 9,754|31,4190(|1,141( 1,544] 8,082(20,652(8,648 833
QOct. 19...(86,509|.85,542{ 45,974|( 25,082 2,636 1,180 8,040| 9,771130,941|1,035| 1,300| 7,959{20,647:8,627 967
Oct. 26...186,350, 85,571} 46,071} 25,124 2,587 1,224 8,049 9,824(30,922i|1,067] 1,266 7,948/20,641{8,578 779
Nov., 2...{86,356|! 85,623|] 46,499 25,303 2,689 1,245 8,073] 9,926(30,559|| 842| 1,196 74%77|20,644{8,565 733
Nov. 9...|86,013]1 85,259 46,604|] 25,485 2,593 1,248 8,106| 9,910(30,300|| 775| 1,088 7,74120,696|8,355 754
Nov. 16...186,790|| 85,781( 47,017} 25,783 2,646 1,249 8,143| 9,935|30,377|] 932| 1,053| 7,645|20,747(8,387| 1,009
Nov. 23...|86,167)| 85,369|| 47,067|| 25,833 2,578 1,249 8,181} 9,964|209 961 787 872{ 7,559(20,743(8,341 798
Nov. 30...|86,487|| 85,337 47,331|; 26,014 2,605 1,248 8,188(10,015|29 ,643|| 636 8241 7,406(20,777;8,363| 1,150
New York City
1954—November.|23,685(| 23,286j 11,336 7,405 392|1,264 14} 375 447| 1,632 9,525|| 842 492} 2,127} 6,064|2,425 399
1955—September.|22,765|| 22,166|} 13,083|| 8.484 149(1,538 13| 441 699 1,978! 6,731 204 74| 1,523| 4,840(2,352 599
October3. .|23,102|| 22,574]| 13,443|| 8,692 217(1,622 14 448 618| 2,049 6,837 393 203| 1,505| 4,736(2,294 528
November.[22,961}| 22,408 13,713|] 8,896 1781,664 15 477 612| 2,089] 6,564|| 234 165| 1,363] 4,802i2,131 553
1955—Sept. 7...[|22,725|| 22.008|| 12,859| 8,302 137(1,556 13{ 442 688 1,940( 6,778|] 232 or| 1,596| 4,851|2,371 717
Sept. 14...]|23.004|| 22,292 13.096|] 8,490 167(1,524 14 439 700§ 1,981 ¢,825|] 344 100| 1,525] 4,856]2,371 712
Sept. 21...[22,576|| 22.128| 13,140[| 8,547 136(1,537 131 441 703 1,982| 6,660|| 208 53| 1,461] 4,848]2,328 448
Sept. 28...{22,756{| 22,239/| 13,237]| 8,600 156|1,533 13| 440 705] 2,009| 6,664|| 303 47| 1,510( 4,804/2,338 517
Oct. 53..|22,021) 22,388 13,381\ {§:930} 180[1,507 14 440 - J1.991| 6,672 325\  40f 1.526| 4,781)2,335| 533
Oct. 12...]23,298(| 22,821j| 13,488| 8,701 337|1,528 14| 441 621| 2,063 7,016| 426 336 1,529| 4,725|2,317 477
Oct. 19...(23,145|{ 22,504| 13,455/ 8,654 140}1,745 14| 440 621] 2,058] 6,768|] 364 199| 1,488} 4,717/2,281 641
Oct. 26...|23,045(| 22,585|] 13,449{| 8,665 212|1,616 14} 471 604( 2,084 6,893| 457 237| 1.,477| 4,722)2,243 460
Nov. 2...|22,996] 22,572| 13,640,] 8.766 25411,647 15{ 479 603| 2,094 6,701 301 213| 1,468( 4,719(2,231 424
Nov. 9...{22,764]| 22,309|| 13,618]| 8,810 173i1,666 15| 480 608| 2,084| 6,600/l 250 159] 1,404| 4,787|2,091 455
Nov. 16...123,127|] 22,477} 13,751 8,928 18311,664 15} 478 616| 2,085| 6.614[ 269 155] 1,351 4,839|2,112 650
Nov. 23...122,825] 22,322} 13,718|| 8,943 126{1,673 150 476 617| 2,086) 6,499 219 135{ 1,316 4,82842,105 503
Nov. 30...{23,095|| 22,362|| 13,841 9,033 156(1,668 15| 472 618| 2,098{ 6,408 130 162( 1,278] 4,838|2,113 733
Outside
New York City
1954—November. [62,191]| 61,962| 27,884| 14,214 590 620 6,591| 6,338{27,931|/1.769| 1,856] 6,488{17,818{6,147 229
1955—September [62,667|] 62,307) 31,989 15,943 711 743 7.500{ 7,610{23 025 717 490} 6,68916,02916,393 360
Qctober3. . 163,222 62,884|| 32,487| 16,390 785 733 7.397] 7.701)24 ,054{| 6A% 045| 6,518{15,926(6,343 338
November.|63,401|| 63,065|| 33,190(| 16,787 780 756 7,526 7,861(23.,604]| 3560 842| 6,283|15,919{6,271 336
1955—Sept. 7...162,464|] 62,142} 31,711} 15,778 699 733 7,447) 7,573]74 .013]] 657 509 6.756]16,091]6.418 322
Sept. 14...]62,820]| 62,443| 31,933(} 15,910 713 747 7.488} 7,594{74 115{| 806 517| 6,742[16.050{6.395 377
Sept. 21...|62,742|[ 62,388|] 32,101} 16,023 718 752 7.513] 7.613(23.884 711 484| 6,699(15,.992(6,401 354
Sept. 28...|62,643]| 62,254]| 32,212|] 16,060 717 741 7,552| 7.660|23.683| 691 449| 6,560(15,983|6.359 389
(32,263 16,023 783 732 7,559 7,684 /6,355
Oct. 52..162,581| 62,2281 35" 555l 16”761 790 3 7734s| 77659 }23,610| 664| 440 6,577(15,929/{ ¢35 } 353
Oct. 12, ..163,637|| 63,281} 32,547] 16,413 840 743 7,380 7,691|24.403)| 715| 1,208{ 6,553|15,927{6,331 356
Oct. 19...]63,364]| 63,038|| 32,519|| 16,428 751 726 7.419] 7.713(24,173/| 671| 1,101| 6,471|15,930/6,346 326
Oct. 26.../63,305| 62,986 32,622|] 16,459 759 739 7,445 7,740/24,029| 610 1,029 6,471/15,919/6.335 319
Nov. 2...{63,360|| 63,051|| 32,859 16,537 788 751 7,470| 7,832(23,858|( 541 983| 6,409|15,925(6,334 309
Nov. 9...|63,249(| 62,950/| 32,986 16,675 754 753 7,498| 7,826§23,700;| 525 929} 6,337|15,909i{6,264 299
Nov. 16...[63,663]| 63,304( 33,266{| 16,855 799 756 7,527 7,850123,763|| 663 808] 6,294(15,908(6,275 359
Nov. 23...]63,342( 63,047) 33,349|i 16,890 779 758 7,564| 7,878123,462| S68 736| 6,243[15,915(6,236 295
Nov. 30...163,392|] 62,975 33,490' 16,981 781 761 7,570| 7,917|23,235|| 506 662| 6,128(15,93916,250 417
<Corrected.

1Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.
2Includes guaranteed obligations.
3Certain figures for Oct. 5 are shown on two bases; the figures on the first line are before and those on the second line are after reclassification.
The reclassification was the result of reporting errors disclosed incident to a survey of credit extended to real estate mortgage lenders, The

monthly averages are computed on new basis.

For other footnotes see opposite page.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued
RESERVES AND LIABILITIES

[Monthly data are averages of Wednesday figures.

In millions of dollars]

Demand deposits,

Time deposits,

Interbank

except interbank except interbank deposits Borrowings
Re-
sel;v}fs Bal- De-cl Ingi- Inﬂi- _— D d c
wit! ances | man vid- vid- . 8. eman ap-
Fed- | €250 | With | de- | uals, | States| Certl- uals, | States| Goy From ital
Month or date in A and | fied and
eral vault do- | posits | part- olit- | and U. 8. | part- olit- | ern- Fed- ac-
Re- mestic| ad- | mer- | POV | 28¢ + Gov- | mer- | 2N | ment Time | eral | From |counts
serve banks |justed!| ships, | o4 | cere | €fn- |ships, } o | and Re- | others
Banks and | qiot |ohecks,| Ment | and [ g | Postall Do- | g serve
COT- | cione © ete. | cor- | cons Sav- | mes- eign Banks
pora- g pora- ings | tic g
tions tions
Total—
Leading Cities
1954—-November |14,014 965| 2,719(55,745|57,405| 3,790] 2,087 4,222118,633} 1,198 203i11,602| 1,315 1.460 633 8,136
1955—September{13,262| 1,000| 2,480|56,058|58,567| 3,696| 1,856 2,369{19,176] {1,015 203{10.695| 1,441} 1,416 537 575| 8.348
October...|13,533 998| 2,502{56,209|58,773| 3,708| 1,965| 3,144|19,296 968 200(10,645| 1,462; 1,423 732 488| 8.404
November|13,478 992| 2,456(56,336|58,815| 3,972 2,151} 2,864|19,252 957 205(10,607} 1,433| 1,457 774 490( 8,466
1955—Sept. 7..[13,116 973| 2,361|55,555(57,310; 3,734 1,667} 2,522(19,128] 1,031 207(10,665| 1,423| 1,402 467 608! 8,356
Sept. 14. .[13,198} 1,031 2,657|56,110{59,9461 3,642| 1,931} 2,102{19,158{ 1,028 202(11,401] 1,442| 1,417 404 802} 8,342
Sept. 21..[13,364 967| 2,474{56,263|58,699| 3,636 1,903| 2,219|19,209| 1,007 202|10,524| 1,436| 1,421 737 388} 8,339
Sept. 28..113,370{ 1,030| 2,42656,306{58,316! 3,772| 1,923| 2,635{19,210 993 202(10,188] 1,464| 1,425 538 501] 8,353
Oct. 5..[13,307 968| 2,509|55,860/57,857| 3,790} 2,049] 2,364(19,249 979 202|10,863) 1,490| 1,440 548 532| 8,392
Oct. 12..[13,338] 1,022| 2,603|55,618{58,996( 3,641| 2,041} 3,995119,318 973 200(10,883| 1,452| 1,416 713 488| 8,401
QOct. 19..{13,713|. 990| 2,453|56,293]59,145| 3,606] 1,996| 3,284|19,292 966 199(10,614| 1,474| 1,415 710 623} 8,393
Oct. 26..|13,772| 1,012| 2,441|57,066{59,094| 3,793| 1,777| 2,932|19,324 954 200(10,218! 1,433| 1,419 897 308{ 8,433
Nov. 2..{13,899 948) 2,381|56,394|58,130! 4,055} 1,968 2,876]19,356 952 205(10,593( 1,470| 1,452 1,109 351| 8,456
Nov. 9..[13,382| 1,041] 2,386(55,955|57,9%94| 3,963| 2,071 2,496]19,338 947 205110,687| 1,448 1,443} 1,106 326| 8,468
Nov. 16..{13,285 977| 2,686(56,047{39,817| 3,976| 2,433| 3,115/19,195 954 205|11,246] 1,456| 1,476 472 626| 8,453
Nov. 23..[13,392 969 2,340{56,386(58,662| 3,895 2,049 2,962119,180 961 205(10,219( 1,409| 1,472 686 426{ 8,458
Nov. 30..(13,431| 1,023] 2,487{56,900|59,475| 3,971| 2,234| 2,870{19,192 971 204110.288| 1,380] 1,443 495 723| 8,495
New York City
1954—November | 4,491 163 46(15,805|16,837 356| 1,130] 1,393] 2,021 237 54 3,189| 1,059} 1,194 297 2,776
1955 —September| 4.085 148 56115,758(17,035 269 883 654] 2.030 95 56| 2.894| 1.105| 1,097 21 281( 2,693
October.. .| 4,278 150 68(15.684(16,957 301| 1,025 1,104] 2,074 83 56| 2.898} 1,129{ 1,100 121 269t 2,703
November| 4,132 159 77115,429}16,811 335| 1,101 924| 2,075 95 58| 2,938} 1,108| 1,151 166 277| 2,715
1955—Sept. 7..| 3,961 145 43{15,647|16,668 242 733 7691 1,990 99 56{ 2,833| 1,081| 1,090 24 2331 2,699
Sept. 14..| 3,988 152 63115,729|17,304 265 942 609( 2,028 99 56{ 3,042} 1,110| 1,096 21 360| 2,696
Sept. 21..{ 4,150 139 59115,827|17,024 271 876 540| 2.049 96 56| 2,854( 1.099| 1,099 13 221 2,689
Sept. 28. .| 4,239 154 6115,829(17,143 297 984 698| 2.054 85 56| 2,845) 1,132| 1,104 25 310| 2,688
Qct. 5..{ 4,254 146 75(15,71916,887 306( 1,070 675 2,076 85 56| 2,908 1,162} 1,105 200 334] 2,705
Oct. 12..| 4,162 158 70(15,371|16,798 304( 1,090 1,464| 2.095 86 56| 2.920| 1,124 1,097 133 269| 2,703
Oct, 19..1 4,299 146 62]15,661{17.019 259 1,049} 1,219| 2.051 84 56} 2,924| 1.139| 1.097 63 276§ 2,703
Oct. 26..1 4,395 158 64]15,984(17,123 337 890| 1,059| 2.075 78 56| 2,838 1.092| 1,102 87 197 2,700
Nov. 2..| 4,535 148 56115,711(16,637 472 994] 1,022{ 2,098 81 59{ 2,896| 1,143} 1,137 244 254( 2,718
Nov. 9..( 4,111 188 61[15,171116,491 382¢ 1,126 864 2,088 100 591 2,941 1,118} 1,138 306 243| 2,716
Nov. 16..{ 3.728 151 94115,137|16,858 289{ 1,242 068| 2,054 98 58| 3,055] 1,133| 1,169 53 262) 2,710
Nov. 23. .1 4,147 157 58|15,402(16,690 255 996 884| 2,053 99 &R| 2.851| 1,087| 1,166 194 277) 2,704
Nov. 30..| 4,13¢ 153 116(15,725(17,377 279 1,147 8811 2,083 98 58] 2,947| 1,050| 1,143 30 351| 2,726
Qutside
New York City
1954—November| 9,523 802} 2,673(39,940/|40,568] 3,434 957{ 2,829|16,612 961 149| 8,413 256 266 336 5,360
1955—September| 9,177 852| 2,424(40,300(41,532| 3.427 973| 1,715|17,146 920 1471 7.80t1 336 319 516 294| 5,655
October.. .| 9,255 848 2,434|40,525|41,816] 3.407 040| 2,040(17.222 885 144) 7,747 333 323 611 219| 5,701
November| 9,346 833 2,379(40,907:42,004| 3,637| 1,050 1,940{17,177 862 147] 7,669 325 306 608 213} 5,751
1955—Sept. 7 9,155 828| 2,318[39,908(40,642( 3,492 934 1,753|17,138 932 151] 7,832 342 312 443 375 5,657
Sept. 14. 9,210 879| 2,594(40,381|42,642| 3,377 989 1,493117,130 929 146| 8,359 332 321 383 442| 5,646
Sept. 21 9,214 828| 2,415140,436]41.675] 3,365} 1,027 1,679(17,160 911 146 7,670 337 322 724 167| 5,650
Sept. 28 9,131 876| 2,365(40,477|41,173| 3,475 9391 1,937{17,156 908 146] 7,343 332 321| - 513 191 5,665
Oct. 5..{ 9,053 822| 2,434]40,141;40,970| 3,484 979 1,689|17,173 894/ 146| 7,955 328 335 348 198| 5,687
Oct. 12..] 9,176 864 2,533|140,247142,198; 3,337 951 2,531117,223 887 144{ 7,963 328 319 640 219 5,698
Oct. 10..} 9,414 844| 2,391|40,632{42,126] 3,347 947( 2,065{17,241 882 143| 7,690 335 318 647 347| 5,690
Oct. 26..{ 9,377 861 2,377|41,082|41,971| 3,456 887| 1,873{17,249 876 144| 7,380 341 317 810 111) 5,733
Nov. 2..{ 9,364 800| 2,325]40,683141,493! 3,583 974| 1,854]17,258 871 146] 7,697 327 315 865 97} 5,738
Nov. 9..[ 9,271 853} 2,325(40,784|41,503] 3,581 945| 1,632{17,250 847 147} 7,746 330 305 800 83| 5,752
Nov, 16..] 9,560 826 2,592[40,910(42,959| 3,687 1,191; 2,147(17,141 856 147] 8,191 323 307 419 364 5,743
Nov. 23..} 9,245 812 2,282]40,984(41,972{ 3,640 1,053 2,078{17,127 862 147| 7,368 322 306 492 149} 5,754
Nov. 30..] 9,292 870} 2,371|41,175(42,098{ 3,692| 1,087 1,989(17,109 873 146| 7,341 320! 300 465 372| 5,769

4Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.

Back figures—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953. p. 357, and for figures on the revised basis
‘beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the
BULLETIN for February 1955 except for the December 29 revisions in commercial, industrial and agricultural loans, other loans, and loans to banks.
For description of revision beginning July 3, 1946, and for revised figures July 1946-June 1947, see BULLETINS for June and July 1947, pp. 692
and 878-883, respectively. For old series, see Banking and Monetary Statistics, pp. 127-227
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS
BY INDUSTRY ?

[Net declines, (—). In millions of dollars]

Business of borrower
Manufacturing and mining
C_org'x;l'l.
Metals Public e
. Trade iy All and
Period? n?&gl Petro- (whole- | Com- ﬂi‘;ﬁe ugllllges Con- | other chI;Iet s | 2801
Food, | Textiles, roducts leum, sale modity | © o trans. | Struc- | types | " ngi_ change—
liquor, |apparel, | P (iml:ll coal, | gper | @nd | dealers | SR | BARS” | Ction of ﬁa:?l total
and and | achin- chemical, retail) P l;ion) business
tobacco | leather | o d and
¥ and | rybber
trans,
equip.)
1953—Jan.-June...| —657 156 420 —45 20 215 —644 ~91 12 18 —-11 —=536 —805
July-Dec,. .. 537 —107 —326 138 -~49 -7 392 —137 91 -23 iot 610 795
1954—Jan.-June...| —S05 55 -577 -10 —1 —41 —363 -175 126 71 106 |—1,314 | —1,496
July-Dec.... 498 —26 —548 88 -62 120 539 32 —225 82 132 630 539
1955—Jan.-June...| —540 220 177 313 153 146 —~461 589 384 134 143 1,257 1,078
Monthly:
1955—July........ —65 28 —46 18 29 30 66 —-37 2 36 65 125 25
August. . ... 60 78 33 20 17 31 29 274 41 2 120 705 645
September. . 128 75 5 17 20 62 113 —126 50 26 38 407 489
October..... 161 =55 |[..... .. 22 —13 163 159 —204 —109 17 40 180 3464
November... 135 —-57 88 76 2 87 108 315 73 22 49 899 890
Week ending:
Sept, 7.... 29 4 -8 —-11 11 15 -3 —171 8 2 4 —120 —91
Sept. 14. ... 35 80 5 16 10 27 34 25 14 14 28 288 328
Sept.21.... 21 -7 17 1 —6 8 47 20 11 9 13 134 170
Sept. 28. ... 43 -2 —10 10 S 12 35 |l 18 1 -7 105 90
Oct. 5.... 39 2 —6 23 -3 10 41 6 —83 3 23 53 3350
Oct. 12.... 39 -2 22 -11 5 69 34 —122 -5 9 35 73 104
Oct. 19.... 49 —26 -2 1 —8 46 31 —60 —20 -3 —11 —4 —32
Oct. 26.... 34 -29 —14 10 —6 38 53 =28 |..... ... 7 -7 58 42
Nov. 2.... 38 —27 3 5 -3 19 44 53 47 -5 16 189 179
Nov. 9 . 43 -2 26 6 3 26 14 38 —9 5 9 158 182
Nov. 16. . .. 46 -2 26 20 4 41 25 65 24 16 19 283 298
Nov. 23.... 11 —11 19 —8 -10 5 13 51 2 |l -7 66 50
Nov. 30.... —2 —14 15 54 9 —4 12 107 9 6 13 203 181

1Sample includes about 210 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks.

2Figures for other than weekly periods are based on weekly changes during period.

3Figures include increase of 318 million dollars resulting from errors disclosed incident to the recent survey of credit extended to real estate
mortgage lenders.

NoteE.—Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 19535, except for Dec. 29 revision
shown on p. 524 of the BULLETIN for April 1955.

COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS' ACCEPTANCES OUTSTANDING
{In millions of doliars]

Commercial and finance Dollar acceptances outstanding
company
paper outstanding Held by Based on
End of month Total Accepting banks F.R. Goods stored in or
Placed | out- Banks Im- Ex- shipped between
Placed | direct- | stand- Oth- | ports | ports | Dollar points in
Total [[through| ly ing ers into from ex-
dealers!|(finance To- }|Own | Bills Own For- United | United { change
paper)? tal || bills | bought acet eign States | States United | Foreign
* | corr. States | countries

1949—December...... 837 270 567 272 128 58 70 e 11 | 133 184 49 .. 30 9
1950-—December... .’ 920 345 575 304 192 it 114 78 ool 21180 245 87 2 28 32
1951—December......| 1,331 449 882 490 197 || 119 79 . 21 | 272 235 133 23 55 44
1952—December......| 1,745 552 1,193 492 183 |1 126 57 N 20 | 289 232 125 39 64 32
1953-—December 564 1,402 574 172 || 117 55 - 24 | 378 274 154 29 75 43
1954 —October........ 762 1,286 687 271 | 217 55 ceolf 14 1 402 207 148 72 205 55
Novemb 769 1,263 768 313 || 241 71 .. 19 | 437 248 164 42 247 66
December 733 1,191 873 289 | 203 86 19 | 565 285 182 17 300 89

713 1,351 869 282 )| 206 77 |..... 23 ] 564 273 187 17 303 90

703 1,484 831 242 {] 182 61 |..... 28 | 561 235 178 41 283 93

681 1,510 807 236 | 187 49 4 29 | 538 227 182 56 248 93

623 1,548 767 206 || 164 42 17 28 | 517 229 189 68 190 92

572 1,763 686 192 i 143 49 14 26 | 453 207 188 53 150 88

572 1,731 655 182 i} 138 44 16 26 | 431 216 189 40 125 85

593 1,818 650 184 || 144 40 10 23 | 433 223 186 41 108 92

580 1,779 655 186 i 142 44 14 27 | 427 220 182 41 111 101

September. . ... 2,245 564 1,681 671 190 |} 147 43 21 27 | 433 253 189 33 108 87
Qctober........ 2,255 547 1,708 662 189 |} 144 45 16 26 | 430 258 201 33 82 87

1As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market.
2As reported by finance companies that place their paper directly with investors.

Back figures.—For hankers’ acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427.
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS
UNITED STATES LIFE INSURANCE COMPANIES
[In millions of dollars]

Government securities Business securities

Date Total Mort- Real Policy | Other
assets United (State and gages estate loans assets
Total States | locall |Foreign2?| Total }| Bonds? | Stocks

30,802 8,359 5,857 2,387 115 9,178 8,624 554 5,958 2,060 3,091 2,156

32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840

34,931 || 11,851 9,295 2,045 511 | 10,315 9,707 608 6,726 1,663 2,683 1,693

37,766 || 14,994 || 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,830

41,054 || 18,752 || 16,531 1,429 792 | 10,715 9,959 756 6,686 1,063 2,134 1,704

44,797 || 22,545 |} 20,583 1,047 915 | 11,059 [ 10,060 999 6,636 857 1,962 1,738

48,191 || 23,575 || 21,629 936 1,010 | 13,024 || 11,775 1,249 7,155 735 1,894 1,808

51,743 [| 22,003 || 20,021 945 1,037 | 16,144 || 14,754 1,390 8,675 860 1,937 2,124

55,512 19,085 || 16,746 1,190 1,140 | 20,322 || 18,894 1,428 | 10,833 1,055 2,057 2,160

59,630 || 17,813 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 2,240 2,245

64,020 {| 16,066 || 13,459 1,547 1,060 | 25,403 || 23,300 2,103 | 16,102 1,445 2,413 2,591

68,278 || 13,667 I 11,009 1,736 922 | 28,204 i 25,983 2,221 | 19,314 1,631 2,590 2,872

73,375 |j 12,774 || 10,252 1,767 755 | 31,646 || 29,200 2,446 | 21,251 1,903 2,713 3,088

78,533 || 12,405 9,829 1,990 586 | 34,570 i 31,997 2,573 | 23,322 2,020 2,914 3,302

84,486 (| 12,100 9,070 2,549 481 | 37,462 || 34,194 3,268 | 25,976 2,298 3,127 3,523

End of month:58

1952—December....... 73,034 || 12,683 || 10,195 1,733 755 | 31,404 || 29,226 2,178 | 21,245 1,868 2,699 3,135
1953—December....... 78,201 || 12,322 9,767 1,968 587 | 34,395 || 32,056 2,339 | 23,275 1,994 2,894 3,321
1954—September...... 82,364 | 12,094 9,086 2,485 523 1736,328 || 33,717 | 2,611 | 25,035 2,205 3,049 3,653
October........ 82,850 {| 12,013 9,024 2,509 480 | 36,579 || 33,979 2,600 [ 25,260 2,241 3,061 3,696
November......! 83,338 || 11,992 8,936 2,575 481 | 36,663 || 34,040 2,623 | 25,574 2,260 3,075 3,774
December. . 84,052 | 12,037 9,021 2,533 483 | 36,843 || 34,147 2,696 | 25,927 2,275 3,087 3,883
1955—January. 84,912 || 12,348 9,233 2,643 472 | 37,061 || 34,305 2,756 | 26,223 2,310 3,127 3,843
February 85,324 | 12,323 9,242 2,664 417 | 37,130 || 34,367 2,763 | 26,474 2,344 3,144 3,909
March..... 85,627 || 12,153 9,091 2,649 413 | 37,384 || 34,611 2,773 | 26,727 2,367 3,159 3,837
April........... 86,061 12,167 9,105 2,643 419 | 37,524 || 34,733 2,791 | 26,949 2,381 3,177 3,863
May........ovn. 86,515 12,099 9,058 2,632 409 | 37,693 || 34,906 2,787 | 27,217 2,407 3,190 3,909
June........... 86,967 || 12,086 9,046 2,629 411 | 37,830 il 35,001 2,829 | 27,483 2,420 3,207 3,941

July.. o oo, 87,636 || 12,138 || 9,096 | 2,643 390 | 38.081 || 35,212 | 2,869 | 27,748 | 2,453 | 3,230 | 3,986
August......... 88,087 || 12,218 9,179 2,638 401 | 38,071 | 35,196 2,875 | 28,001 2,471 3,245 4,081
September...... 88,529 || 12,175 9,129 2,636 410 | 38,273 || 35,403 2,870 | 28,250 2,492 3,260 4,079

rRevised.

1Includes United States and foreign.

2Central government only.

3Includes International Bank for Reconstruction and Development.

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value.

8These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values
are not made on each item separately, but are included in total in “Other assets.”

Source~Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1955; end-of-month figures, The Tally of Life Insurance
Statistics and Life Insurance News Dala.

ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES

[In millions of dollars]

Assets Assets
End of U. s. Savings End of U. S. Savings
year Govern- capital quarter Govern- capital
Totall Mort- ment Cash | Other3 Totall Mort- ment Cash Other3
gages? obli- gages? obli-
gations gations
5,733 4,125 71 307 940 4,322 || 1952—4....} 22,585 || 18,336 1,791 1,306 1,072 | 19,143
6,049 4,578 107 344 775 4,682
6,150 4,583 318 410 612 4,941 1953—1....| 23,442 19,051 1,926 1,259 1,128 | 20,072
6,604 4,584 853 465 493 5,494 2....| 24,724 || 20,099 1,997 1,333 1,218 | 21,140
7,458 4,800 1,671 413 391 6,305 3....}] 25,582 || 21,116 1,982 1,196 1,212 | 21,735
8,747 5,376 2,420 450 356 7,365 4....] 26,638 || 21,882 1,923 1,500 1,258 | 22,778
10,202 7,141 2,009 536 381 8,548
11,687 8,856 1,740 560 416 9,753 1954—12. . .| 27,667 || 22,722 1,928 1,613 1,330 | 23,901
13,028 |} 10,305 1,455 663 501 | 10,964 2»...f 29,105 || 23,847 1,961 1,782 1,442 | 25,163
14,622 1 11,616 1,462 880 566 | 12,471 3»,...| 30,168 || 25,053 1,972 1,671 1,400 | 25,895
16,846 || 13,622 1,489 951 692 | 13,978 47,..} 31,680 || 26,142 2,026 1,958 1,481 | 27,259
19,164 || 15,520 1,606 1,082 866 | 16,073
22,585 || 18,336 1,791 1,306 1,072 | 19,143 || 1955—1»...| 33,006 || 27,313 2,207 1,911 1,514 | 28,398
26,638 || 21,882 1,923 1,500 1,258 | 22,778 2»,,.1 34,946 || 28,988 2,287 1,948 1,652 | 29,839
31,680 || 26,142 2,026 1,958 1,481 | 27,259 3»...] 36,233 || 30,616 2,339 1,581 1,632 | 30,516
rPreliminary.

!Includes gross mortgages with no deduction for mortgage pledged shares.,

2Net of mortgage pledged shares. . .

3Includes other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building
and fixtures.

Source.~—~Federal Savings and Loan Insurance Corporation.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES

SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY !

[Based on compilation by United States Treasury Department.

In millions of dollars)

End of year End of quarter
Asset or liability, and agency 1954 1955
1046 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953
* * 3 4 1 2
Loans, by purpose and agency:

To aid agriculiure, total . .. ....... ..o vnnnnn 2,884| 2,299| 3,632| 4,362| 3,884| 4,161| 5,070\ 6,811 6.527| 6,929] 7 466] 6.362
Banks for cooperatives. .. ......cciiiiiirinnan. 232 276 305 302 345 425 424 377 343 367 340 322
Federal intermediate credit banks............... 273 336 426 437 510 633 673 500 754 632 728 847
Federal Farm Mortgage Corporation............ 149 109 80 60 45 34 25 18 15 13 120......
Farmers Home Administration. .. .............. 590 558 2525 523 535 539 596 648 754 701 774 770
Rural Electrification Administration............ 528 734 999( 1,301| 1,543 1,742 1,920 2.096| 2.200| 2,226{ 2,253| 2,286
Commodity Credit Corporation..............c... 120 2801 1,293] 1,729 898 782| 1,426| 3.076| 2,457 2,981] 3.357| 2,137
Otheragencies.............oiviiinnnnnennnnns 6 7 5 9 7 6 6 4

To aid home owners, total. ... ... .o v nnnnnn 659 556 768 1,251 1,528} 2,142| 2,603 2,930} 2.818| 2,907| 3,013] 3.095
Federal National Mortgage Assn.. 6 4 199 828 1,347| 1,850| 2,242| 2,462] 2,392} 2,461| 2.538| 2,593
Home Owners’ Loan Corporation3 . .. 636 486 369 23t 10 .

Reconstruction Finance Corporationt . ......... 10 81 177 168
Veterans Administration....................... 1 6 65 22 24
Otheragencies. ............ . oiiiiieiniinenns f

To railroads, total. . ...... .. . ... .. . .. 171 147 140 114 110 101 82 79 12 12| 11 13
Reconstruction Finance Corporation4. . ......... 153 145 138 112 108 99 80 ... A R PO
Otheragencies..............oiiiiiiininnnn. 18 3 3 3 2 2 2 2 12 12 11 13

To other industry, fotal..... .. ............ccccuuun. 192 272, 310 462 458 488 516 509 413 420 426 426
RDeconstructio? P;ina%me Corporationt ........... 151 241 272 423 400, 415 457 %?2 il PP PR

epartment of the Treasury................... 353 353 348
Other AZENCIES. . v v v v s vesnroeone 0 } 41) 31 38 38 S8 T4 S8y 40| 64| 7| 3| 78

To financing institutions, total. ... ... .. ... ....... 314 447 525 445 824, 814 864 952 691 870 704| 1.019
Federal home loan banks. ............ ..o ... 293 436 515 433 816 806 864 952 689 868 702| 1.017
Other agencies.........ooovniiiieiernennn 7 4 IS Y P P N 2 2 2 2

Foreign, fotal . ......... ... i 2.,284) 5,673| 6,102| 6,090| 6,078] 6,110| 7,736] 8,043| 7,968 8,001| 7,968} 8§.032
Export-Import Bank 1,249 1,978 2,145( 2,187} 2,226] 2,296 2,496| 2,833} 2,788{ 2,806 2.768] 2,774
Reconstruction Finance Corporationt , ... .. 235 246 206 154 101 64 58 S2h .o
1. S. Treasury Department5................... 800{ 3,450| 3,750 3,750] 3,750{ 3,750 3,667| 3,620 3,618) 3,570] 3,570| 3.567
Foreign Operations Administration®, ... ........ b oo oo en e eee oot 61,515| 1,537} 1,563} 1.624} 1.630{ 1.692

All other purposes, total. ... ...... .. coeiiiiinnnn. 623 714 584 484 531 779( 1,095 763 451 438 4571 474
Reconstruction Finance Corporationt ,......... 232; 6340 190 88 59 61 50 S7...... . R R
Public Housing Administration .. .............. 278 278 294 297 366 609, 9219 535 144 113 tie 100
Other agencies.........ovviriiiinninenenns. 113 96 100 99 105 109 126 171 307 325 332 374

Less: Reserve for losses. ........covivivinnnn.. 478 395 368 476 185 173 140 203 276 228 259 494
Total loans receivable (net).............. 6,649 9,714/11,692(12,733{13,228(14,422/17, 82619, 88318, 683|19, 348/19, 782(18,927
Investments:

U. S. Government securities, total. . ............. ... 1,873| 1,685 1,854( 2,047| 2,075| 2,226 2,421 2,602| 2,988| 2,967) 3,187| 3,108
Banks for cooperatives. . . ........ ..o 43 48 43 43 43 43 43 43 43 43 43 43
Federal intermediate credit banks............... 47 48 44 74 46 51 60 63 58 61 60 60
Production credit corporations.................. 70 72 66 39 42 43 43 45 42 42 42 42
Federal home loan banks. . ...... 145 139 274 275 199 249 311 387 687 641 77 661
Federal Savmgs and Loan Insurance Corp. 172 184 199 214 193 200 208 217 222 228 234 241
Home Owners' Loan Corporation3. . 17 12 12 F] DAV PO DI PRV DUPR PRSI SRRUR RS
Federal Housing Administration. .. 122 132 144 188 244 285 316 319 324 327 344 354
Federal Deposit Insurance Corpora on. ..l 1,045| 1,020{ 1,064 1,205 1,307! 1,353| 1,437| 1,526/ 1,610{ 1,624{ 1,692{ 1,706
Other agencies. .....ooovvviirioiineerienns 28 29 9 1 1 1 1 1 1 2 2

Investment in international institutions. . . .......... 318 3,385 3,385| 3,385 3,385 3,385 3,385 3,385 3,385 3,385| 3,385 3.385

Other securities, fotal....... ... .. .ooiiiiiian... 2301 154 133 107 88 78| 44 40 48 47 44 45
Reconstruction Finance Corporationt........... 159 108 98 83 71 66 36 2] PP IR SR
Production crefdi;:1 cglx:porations .................. 46 35 29 22 16 11 8 5 4§ 42 33 3
Department of the Treasury................... { ..... 20
Otheragencies.......oovviiirinereiiinnneennnns 24 u 6 2 1 o 1 2 2 3 2

Commodities, supplies, and materials, total. . ... 1,265 822 627| 1,549| 1,774| 1,461 1,280| 2,514 3,709 3,852 3,612| 3,476

Commodity Credit Corporation. ... ............... 463 448 437{ 1,376 1,638| 1,174 9781 2,086] 3,059 3,302 2,983] 2,910

Reconstructiorfx Fhinance Corporation® ............. 667 235 157 142 108 129 172 156]... ol ol e

Department of the Treasury........o.ovivvennn. : { ..... 0 65 19

OthEr AZENCIES -« v+ v v v s oeseeoeeon 134 138 32 30| 28] 159 131375 s56| a70| So4| 547

Land, structures, and equipment, total.......,.. 12,600| 3,060 2,962, 2,945 3,358 3,213 8,062 8,061 8,046| 7,982| 7,821

Public Housing Administration................... 7 204| 1,448) 1,352 1,248) 1,251| 1,173| 1,018| 8128 [ 80 64

Reconstruction Finance Corporationt ............. 35 630 611 605 594 199 1750 o e

Tennessee Valley Authority............. ... . 754 793 830 886| 1,048 1,251 1,475} 1,685| 1,739] 1,781} 1.812

Federal Maritime Board and Maritime Adm3.......[.... .| .. . v oo deee oo foee o 4,834| 4,782] 4,798] 4,749] 4,807

Otheragencies®. ..........ooiiiiiiii ot 1,793 189 168 206 465 590 561 1,466 1,412| 1,372| 1,137

Bonds, notes, and debentures payable (not
guaranteed), total.......... ... ... 1,252t 689( 965! 772| 1,190| 1,369 1,330 1,182 1,072 1,068| 1,561| 1,840

Banks for cooperatives. . . ........iiiieiiiiaain. 33 69 70 78 110 170 181 150 131 156 139

Federal intermediate credit banks ................. 293 358 480 490 520 674 704 619 762 640 713 811

Federal home loan hanks ... ........ ... ...... 169 262 413 204 560 525 445 414 179 272 139 336

Federal National Mortgage AsSno...ovveuvenenned v oinidonn oo ooiiioenia e oee e oo 570 570

For footnotes see following page.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued

PRINCIPAL ASSETS AND LIABILITIES
|Based on compilation by United States Treasury Department. In millions of dollars]

Liabilities, other than

: . 1 !
Assets, other than interagency items interagency items

Com- I;Zflsé' B:r?c? fi'e%oef-s ’ U. s. vl;?e-ly
Date, and corporation or agency Loans "gi%gl‘ g’;sg_ oth tures payable o i(x;:t?_::-' owned
T re- | sup- tures, | Other i ther | To o~ | inter-
otal || Cash ceiv- i U.s as- iabil- est
- | ples, - S- 1 0ther | 214 | sets | Guar- ities
able | and | Govt. equip- teed
mate- | secu- ??tcig;, ment anb €Cf Other
rials | rities uU.’s.

All agencies

1948—Dec. 21,718 630(11,692 627| 1,854! 3,518} 3,060 337 38 965] 1,663|18,886 166
1949—Dec. 23,733 441(12,733| 1,549 2,047| 3,492| 2,962 509 28 772 1,720)21,030 183
1950—Dec. 24,635 642(13,228] 1,774| 2,075} 3,473| 2,945 499 23} 1,190§ 1,193{21,995 234
1951-—Dec. 26,744 931114,422] 1,461 2,226| 3,463| 3,358 882 43| 1,369; 1,161/23,842 329
1952-—Dec. ..129,945 944|17,826{ 1,280 2,421} 3,429( 3,213 832 53| 1,330 1,728126,456 378
1953—Dec. .[38,937} 1,190{19,883( 2,514{ 2,602| 3,425( 8,062 1,261 75| 1,182} 3,818(33,429 434
1954—Sept. . [40.443(| 1.324{18,603| 3.709| 2,988; 3,433 8,061| 2,325 28| 1,072{ 2,357|36,488 498

Dec. 3 41,403/ 1,371{19,348] 3,852] 2,967| 3,432{ 8,046 2,387 33) 1,068] 4,183(35,610 508
1955—Mar. 41.,996|1 1.375(19.782{ 3.612| 3.187( 3.429| 7,982! 2,629 315 1,561] 4.013/35,848 543

June 40,639]| 1,244118,927| 3,476| 3,108 3,4301 7,821] 2,634 41( 1,840! 3,019[35,171 568

Classification by agency
June 30, 1955
Farm Credit Administration:

Banks for cooperatives. ... ............... 388 22 318)...... 43]...... ) 5., 123 1 236 28

Federal intermediate credit banks.......... 925 11 847i. ... .. 60]......0...... i 811 7 107)......

Production credit corporations............. 46| Hooouu oot 42 3., [T PP PO M 45!,

Federal Farm Mortgage Corp.............. 14 2 120 e ™ 1...... (O] 13(......
Department of Agriculture:

Rural Electrification Administration.......| 2,399 110} ... ). ... 1} 2,399]......

Commodity Credit Corporation............ 5,525

Farmers Home Administration....... . 713

Federal Crop Insurance Corp......... 26|
Housing and Home Finance Agency:

Home Loan Bank Board:

Federal home loan banks. ........ ..... 1,735 51§ 1,017|...... 6621......[...... ] F 336 862 -3 540
Federal Savings and Loan Insurance Corp.. 248 ..., (G} 2413, ..o e (<] Y 10| 2381......

Public Housing Administration............ 323 25 L5 I I (O] 64 135). ... 25 2981......

Federal Housing Administration........... 587 45 55f...... 354 1 1 132 411, ..., 171 376{......

Federal National Mortgage Association.. ... 2,696 85( 2,504 . ... ... ... (O] 170 ..., 570 37] 2,088] (M

Office of the Administrator................ 774 38 226, ... e n 472 ¥/ PRI IR 7 767} .. ...
Small Business Administration.............. 1 33l e Q) (€70 TP P () 34|......
Export-Import Bank. ...................... 4 2,796 () |...... 1 ) 26, ... ... 103| 2,724|......
Federal Deposit Insurance Corp.. 3 ™) 1,706{...... (7 -] IS DN 126 1,591}......
Tennessee Valley Authority................. 0] 160{...... 29 ... e 1,812 Of ..ol 511 1,960|......
Federal Maritime Board and Maritime Adm...| 5,435 268|...... 44 ) |...... 4,807 3150 ... ... 179 5,256]......
Panama Canal Company................... 476 38)...... 12f. ..o 422 5] PP PPN 14| 462)......
Veterans Administration.................... 613 147 431 K 1 VI P 3 301 ... ..l 8 605|......
Department of the Treasury................ 8,545 1121 3,913 19¢...... 3,425 271 1,049, ... ... 12; 8,533(......
Foreign Operations Administration 1,695 20 1,692)..... .0 ool 1 IR P ,695(......
Allother...o.oviivinin i iinnnneneronnnninn. 888 152 105 459 ... ..ol 66 106). .00 . .unn 59 829{......

*Totals shown for these years include figures for certain important agencies not shown. Figures for those agencies appear on p. 1150 of the
BurLETIN for October 1955, For details concerning coverage of agency figures in these years, see footnotes on p. 1151 of that issue.
L 1Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for
osses.

2Includes figures for the Regional Agricultural Credit Corporation, the assets and liabilities of which have been administered by the FHA
since dissolution of the RACC in 1949.

8Changes in coverage over the period for which data are shown are as follows: exclusion of the Home Owners' Loan Corporation after June
1951, when U. S. Govt. interest was repaid; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration)
beginning June 1952 and of the Federal Maritime Board and Maritime Administration beginning June 1953.

4The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953, Itslending
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date.
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing
liquidation of other activities. .

5{"igures represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information not shown in Treasury
compilation.

§Figure not published in Treasury compilation, but derived by Federal Reserve. See also footnote 3.

7Less than $500,000.

8Effective July 1, 1954, the public war housing program of the PHA (represented largely by ‘“Land, structures, and equipment”) and severat
small housing programs managed by the Office of the Administrator, Housing and Home Finance Agency, were designated to be liquidated by
the Office of the Administrator, shown under “Other agencies.”

9Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 8.

NoTE.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually small
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 3). For back figures
see Banking and Monetary Statistics, Table 152, p. 517.
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SECURITY MARKETS 1

Bond prices Stock prices
Common
U. 8. Govt. Vol-
(long-term) Standard and Poor’s series Securities and Exchange Commission series un;e
(index, 1935-39=100) (index, 1939=100) tr‘; -
Year, mogth. Mu-‘ %gf' P i?ge
or weel nicipal re- . in
(high- (ixaiteh- ferred 5 Manufacturing Trade, thou-
Old | New |grade)|, dge)* In- Pub- Trans.| Bub- - sands
se- se- & To- || dus- | Rail- | lic | To- Non- o?ltla lic |nance,{ Min-| of
ries? | ries? tal || tri- | road |util-| tal || 70 |f Du- | - pt'on' util- | and | ing [shares)
al ity tal || ra- r:— 1 ity | serv-
ble ble ice
Number of issues..| 3-7 1 15 17 14 | 480 || 420 20| 40| 265 | 170 )} 98 | 72 211 29 31 14 |......
1952 average...... 97.27|..... 129.3] 115.8| 169.7| 188 || 204 169 | 118 | 195 || 220 || 189 | 249 221 | 118 206 | 276 | 1,404
1953 average. .| 93.90{101.46] 119.7| 112.1] 164.0} 189 i} 204 170 | 122 | 193 {| 220 || 193 | 245 219 | 122 207 | 240 | 1,419
1954 average. 99,51(109.60{ 125.8| 117.2| 174.5] 227 || 250 180 | 136 | 230 || 271 || 245 | 295 233 | 136 236 | 267 | 2,270
1954—Nov....... 99.27(109.88| 127.4| 117.4( 178.9( 252 || 282 197 | 141 | 254 || 305 || 284 | 324 259 | 141 260 | 278 | 3,196
Dec........ 98.971109.91} 126.6] 117.0| 178.3| 265 |{ 297 218 | 144 | 268 || 323 || 298 | 345 285 | 144 268 | 310 | 3,475
1955—Jan........| 97.88/108.43| 125.4| 116.7| 175.7| 269 {| 302 222 | 145 1 271 || 326 || 307 | 344 288 | 145 270 | 314 | 3,555
eb........ 96.97{103.51| 125.0| 115.7| 175.0; 278 || 312 232 | 150 | 281 || 340 || 320 | 358 300 | 150 276 | 315 | 3,201
Mar........ 97.08|103.63} 124.4( 115.4| 174.6| 278 || 311 238 | 150 | 280 || 337 || 318 | 354 305 | 151 275 | 315 | 2,907
Apr........ 96.311103.43| 124.9] 115.3| 176.0] 286 |{ 322 252 | 152 | 287 || 347 || 327 | 365 320 | 152 277 | 311 | 2,689
May....... 96.53[103.66| 125.1] 114.7] 175.6] 285 || 320 251 | 152 | 289 i} 350 || 324 | 372 326 | 154 280 | 303 | 2,163
June....... 96.37{103.75| 123.9| 114.5] 175.8] 301 | 341 259 1 153 i 303 ]} 370 || 344 | 393 337 | 154 294 | 314 | 2,643
July....... 94.96|102.73] 121.4( 114.3| 176.7 315 |[ 360 256 | 156 | 319 {| 395 |} 366 | 421 334 | 157 304 ) 317 | 2,423
Aug........ 94.51]101.57| 120.5| 113.2| 174.3| 311 || 354 250 | 156 { 315 |} 390 || 368 | 410 324 | 156 302 | 3t1 | 1,818
Sept....... 94.871101.95} 121.3) 113.1| 172.7| 323 || 371 257 | 155 | 327 || 407 || 387 | 425 331 | 155 320 | 317 | 2,862
1) SN 95.83{102.75( 122.5! 113.6| 173.5] 306 {| 350 241 | 151 | 310 || 385 || 365 | 403 309 | 151 307 | 294.f 2,008
Nove....... 95.46]102.73( 122.6{ 113.7| 174.7] 322 || 369 255 | 154 | 328 |} 411 || 389 | 430 325 | 154 325 | 313 | 2,252
Week ending:
Nov. ...} 96.20(103.21} 123.1] 113.7; 175.1| 307 |} 351 239 | 152 | 321 |} 401 || 376 | 424 313 | 153 314 | 304 | 1,939
Nov. 12. 95.68/|102.68] 123.3| 113.9] 175.7| 321 }i 368 250 | 153 | 329 || 411 || 390 | 431 323 | 155 323 | 307 | 2,338
Nov. 19....] 95.37]102.61| 123.1| 113.9| 174.9| 327 |i 377 257 | 155 | 331 || 415 || 395 | 432 324 | 155 331 | 316 | 2,486
Nov, 26....| 95.02]102.54] 122.4| 113.7| 174.2} 326 || 375 261 | 154 | 333 || 416 [| 397 | 433 340 | 154 332 1 323 1 2,244
Dec. 3....} 95.01|102.65) 121.2] 113.1{ 173.5| 327 || 375 266 | 155 | 332 || 415 || 394 | 435 338 | 155 329 | 329 | 2,498

1Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures; for other series monthly
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and
common stocks (Standard and Poor's Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission).

2Series is composed of fully taxable, marketable 214 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr.
1, 1952-Sept. 30, 1955, first callable after 12 years; beginning Oct. 1, 1955, due or callable in 10-20 years.

3The 314 per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995.

4Prices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-year bond.

5Standard and Poor’s Corporation.  Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annuat
dividend. 6Average daily volume of trading in stocks on the New York Stock Exchange for a five and one-half hour trading day.

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN
for May 1945, pp. 483-490, and October 1947, pp. 1251~-1253.

STOCK MARKET CREDIT
[In millions of dollars]

Customer credit Broker and dealer credit
Excluding U. 8. Government securities
Bank loans
End of month or Net debit to others Money Money
last Wednesday Net debit Bank loans to balances for borrowed borrowed Customers’

of month balances others for pur- secured purchasing except on on net free
excluding chasing or carry- by U. S. or carrying U. S. u.s. credit

Total balances ing securities Government U. 8. Government | Government | balances!

secured by U. S. except U. S. obligations! | Government | obligations! | obligations?
Government Government obligations?
obligations? obligations?2

1951—December..... 1,826 1,253 573 40 118 659 36 822
1952—December. .. .. 1,980 1,332 648 33 149 877 30 727
1953—December. .... 2,445 1,665 780 31 88 1,074 88 713
1954—OQOctober. ...... 3,050 2,095 955 36 38 1,295 69 924
November..... 3,203 2,202 1,001 40 31 1,353 63 972
December..... 3,436 2,388 1,048 41 65 1,529 69 1,019
1955—January....... 3,537 2,517 1,020 42 35 1,620 77 1,069
February...... 3,643 2,590 1,053 63 39 1,666 113 1,063
March........ 3,732 2,652 1,080 49 33 1,861 78 1,022
April...ooounn, 3,785 2,704 1,081 48 27 1,988 74 973
May..ooevunns 3,787 | 2,684 1,103 47 28 2,047 72 928
June.. . 3,870 2,711 1,159 46 31 2,020 73 917
July. .. 3,911 2,734 1,177 45 29 2,003 77 918
August.. . 3,865 2,710 1,155 43 29 1,994 71 887
September. . ... 3,966 2,805 1,161 43 33 2,056 68 977
October. ...... 3,944 2,749 1,195 40 29 2,088 71 920

1Ledger balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exchange. Customers’
debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and
balances of the reporting firm and of general partners of the reporting firm. Balances are net for each customer—i. e., all accounts of one customer
are consolidated. Money borrowed includes borrowings from banks and from other lenders except member firms of national securities exchanges.
Data are as of the end of the month, except money borrowed, which is as of the last Wednesday of the month beginning June 1955.

2Data, except as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to others for pur-
chasing or carrying securities. Figures are for the last Wednesday of the month. Some loans for purchasing or carrying U S. Government
securities may be included in column 3 after 1952; loans for that purpose are shown separately in column 5 for all weekly reporting member banks
in 1951 and 1952 and for New York and Chicago banks thereafter,
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS

{Per cent per annum] AVERAGE RATES ON SHORT-TERM LOANS IN
SELECTED CITIES
Fi- U. S. Government [Per cent per annum]
. nance | p.ino securities (taxable)
Prime | com- [ 40" Size of loan (thous. of dol.)
Year, com: | pany ers’ . All
month, or m:rgal pl;;;éga accept- 3-month bills Area and period Lo
week f_ tp 6 girect- ances, 9- to 12-) 3- to 5- 1~ 10~ | 100- 200
monc;hs‘ ! 90 Rate | month | year 10 100 | 200 |andover
3. tyo' 6. | dayst | Market| & | issues? | issuess
months! vield | Secnes Annual averages:
. 19 cities:
1952 average....| 2.33| 2.16 [ 1.75] 1.72 | 1.766 | 1.81 | 2.13 }313;;;';';;;;;;:; %; i'é 3? 5'3 %i
1953 average. 2.52| 2.33 1.87| 1.90|1.931| 2.07| 2.56 1050 Ll 2.7 1145 [36 |30 2.4
1954 average....| 1.58; 1.42 | 1.35 .94 | .953 92| 1.82 1051, L 31 ||4.7 a0 |34 2.9
1954—Nov......| 1.3t | 1.25( 1.25 .03 [ .o48 94 [ 1.90 igiﬁ;::;;;::::;;;; §§ 54:3 i'i 23 ié
Dec....... 1.31] 1.251 1.25| 1.14[1.174| 1.10| 1.94 1954, ... 3.6 ||5.0 | 4.3 |3.9 3.4
1.37 1.33 1.23 | 1.257 1.36 2.11 .
150} 1138 | L7 1 | 1| 28 | g oSuarterly:
1.50 1.38 1.28 1 1.3 . 2. 1954—D 4.92 . .84
173 | 1243 159 [ 10620 | 1171 | 239 | 19s5_mar.. 003 |43 381 3%
1.88 1.50 1.45 1 1.491 1.72 2.40 June... 492 | 4.29] 3.83 3.33
1.82| 1.50 | 1.41]1.432| 1.71} 2.42 Sept 4.98 | 4.43 1 399! 356
1.87 | 1.50 [ 1.60 | 1.622 | 1.88| 2.5¢ | New Vork City: '
2.02 | 1.671 1,90 1.876 | 2.12} 2.73 1954—Dec......... 3.30 || 4.66 | 4.15 | 3.64 | 3.15
2.28 2.08 2.07 | 2.086 2.14 2.72 3.29 | 4.68 { 4.14 | 3.65 3.14
246 | 2.23| 2.2312.259| 2.19| 2.58 331473418 |3.62| 315
2.53 | 2.17 | 2.25[2.225 ) 2.28| 2.7¢C Sept........ 3.54 | 4.83|4.39 |3.87 | 3.39
i 7 Northern and East-
Week Bow®s. | 295 | 250 | 213 | 206 | 2,479 | 211 | 257 gon clties:
ov. 5... . . . . . . 1954—Dec......... 4.99 | 4.31 . .
Nov. 12...} 2.75 2.50 2.13 2.07 | 2.034 2.14 2.61 1955_Meacr._ 5.02 4%2 ggz ?, g;
Nov. 19...] 2.81 2.50 2.13 2.29 | 2.248 2.28 2.73 une. 497|420 3.78 3.37
Nov.26...| 2.86 2.56 2.25 2.41 | 2.440 2.43 2.79 Sept 5.06 | 4.43 | 3.99 3.58
Dec. 3...| 2.88 2.63 2.25 2.41 | 2.450 2.44 2.80 11 Southern and
Western cities: 30
1Data are averages of daily prevailing rates. 90 1) 5.01 | 4.36 | 3.93 3.60
2Series includes certificates of indebtedness and selected note and bond issues. 3.87.115.00 1 4.3513.92| 3.54
3Series includes selected note and bond issues. 2‘95 ‘; 98 | 4 3‘; 4.01 3.67
Back figures.—See Banking and Monetary Statistics, Tables 120-121, pp. -1 01| 4.47 1 4.07 3.88
448-459, and BULLETIN for May 1945, pp. 483-490, October 1947, pp. 1251-
1253, and February 1955, p. 215, Note.—For description of series see BULLETIN for March
1949, pp. 228-237.

BOND AND STOCK YIELDS1
[Per cent per annum]

Bonds Industrial stocks
State and local government Corporate8 E
U. S. Govt, Dividends/ | ings/
(long-term) videncs ings/
Year, mo{{‘th‘ General obligations4 By selected By price ratio price
or wee N ratings groups ratio
ev-
BS; asteil:c;ed enue | Total
Ol | New | Total T |Pponds® Asa | Baa | Indus-| Rail- | Public | Pre- | Com. | Com-
serie 1 Aas | Baa trial | road | utility |ferred?| mon® | mon?®
Number of issues..| 3-7 1 20 5 5 10 120 30 30 40 40 40 14 125 125
1952 average......| 2.68 |....... 2.2211.80 | 2.70 2.45 3.19 | 2.96 | 3.52 3.00 3.36 3.20 4.13 5.
1953 average...... 2.93 3.16 2.822.31 | 3.41 3.02 3.43 | 3.20{3.74 3.30 3.55 3.45 4.27 5.
1954 average...... 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 [ 2.90 | 3.51 3.09 3.25 3.15 4.02 4,
1954—November..| 2.55 2.68 2.34 1 1.95( 2.96 2.76 3.13 (2.8 | 3.45 3.06 3.22 3.10 3.92 4.
December. .} 2.57 2.68 2.40 | 2.01 | 2.99 2.76 3.13 1 2,90 | 3.45 3.07 3.23 3.10 3.93 4.
1955—January....| 2.65 2.76 2.4812.09 | 3.04 2.77 3.15(2.93 | 3.45 3.08 3.25 3.12 3.98 4.
February...| 2.72 2.92 2.4912.10 | 3.05 2.79 3.18 | 2.99 | 3.47 3.12 3.28 3.15 4.00 4.
March. .... 2.7 2.92 2.49 1 2.09 | 3.07 2.80 3.20 1 3.02}3.48 3.14 3.31 3.17 4.01 4.
April 2.77 2.92 2.50 | 2.08 | 3.08 2.79 3.21 | 3.0113.49 3.14 3.30 3.17 3.98 4,
May 2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.2313.04 | 3.50 3.17 3.32 3.19 3.99 4.
June 2.76 2.91 2.49 12,09 | 3.08 2.80 3.2313.05] 3.51 3.18 3.31 3.21 3.98 3.
July. .. | 2.87 2.96 2.6212.23 | 3.17 2.86 3.243.06 | 3.52 3.18 3.32 3.22 3.96 3.
August....| 2.91 3.02 2.6912.33 ) 3.22 2.92 3.29 ] 3.11 | 3.56 3.25 3.36 3.26 4.01 3.
September..| 2.88 3.00 2.70 | 2.31 | 3.24 2.92 3.31 |1 3.13 | 3.59 3.25 3.40 3.29 4.06 3.
October. ...| 2.82 2.96 2.64 | 2.25 | 3.22 2.89 3.30 | 3.10 | 3.59 3.23 3.38 3.27 4.04 3.
November. .| 2.85 2.96 2.6012.20 | 3.20 2.87 3.29 | 3.10 | 3.58 3.22 3.38 3.28 4.01 3.
Week ending: K
Nov. 5..... 2.79 2.94 2.59 1 2.19 | 3.19 2.86 3.30 ] 3.10 | 3.59 3.23 3.38 3.28 4.00 3.950.......
Nov.12....| 2.83 2.96 2.59 ] 2.19 | 3.19 2.86 3.28 1 3.08 | 3.58 3.21 3.38 3.27 3.99 3.87 |.......
Nov.19....| 2.86 2.96 2.5912.19 | 3.19 2.86 3.28 { 3.08 | 3.58 3.21 3.37 3.27 4.00 3.90 |.......
Nov.26....| 2.88 2.96 2.61(2.2113.20 2.88 3.30 { 3.11 | 3.59 3.22 3.38 3.29 4.02 3.95|.......
Dec. 3....] 2.88 2.96 2.67 1 2.2713.24 2,92 3.31 1 3.12 ) 3.59 3.23 3.39 3.29 4.04 3.98(.......
rRevised.

1Monthly and weekly yields are averages of daily figures for U. S, Government and corporate bonds. Yields of State and local government
general obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures. Figures
for common stocks are as of the end of the period, except for annual averages.

28eries is composed of fully taxable, marketable 234 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr.
1, 1952—Sept. 30, 1955, first callable after 12 years; beginning Oct. 1, 1955, due or callable in 10-20 years.

8The 334 per cent bonds of 1978-83 and, beginning Feb, 1, 1955, the 3 per cent bond of February 1995.

4Moody's Investors Service. The totdl includes bonds rated Aa and A, data for which are not shown separately, 5Dow-Jones and Co.

6Moody's Investors Service. Because of a limited number of suitable issues, the number of bonds in some groups has varied somewhat.
The total includes bonds rated Aa and A, data for which are not shown separately.

7Standard and Poor’s Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 2 public utility.

8Moody’s Investors Service. °Computed by Federal Reserve from data published by Moody’s Investors Service.
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS
[On basis of monthly statements of United States Treasury]

Summary
Budget receipts and Excess of receipts digfg::: € (O:) Account of Treasurer of the United
expenditures or expenditures (—) during period States (end of period)
Deposits in
Period s Trust | Sales and ;
Ex- urplus | 4" |redemptions} Clear- [ Gross | o000 F. R. Banks Other
Net ndi- or other | in market ing direct fund Bal- Special | 7€t
receipts pt?.lres deficit ace of Govt. ac- public | o ce | ance dlg os- | @S-
(=) counts agency count debt an Avail- In proc- itae—ies sets
obligations able | €SS of
funds collec-
tion
Cal. yr.—1951....( 52,979 || 56,337 | —3,358 759 56 —106 2,711 62 | 4,295 321 146 2,693 | 1,134
1952....] 64,840 || 70,682 | —5,842 419 —90 —319 7,973 1,770 | 6,064 389 176 4,368 | 1,132
1953....1 63,841 |} 72,997 | —9,157 82 19 —209 7,777 | —1,488 { 4,577 346 131 3,358 742
19541, .| 61,171 || 64,854 [ —3,683 812 -73 -34 3,582 603 | 5,180 563 111 3,461 | 1,045
Fiscal yr.—1952...{ 61,391 |/ 65,408 | —4,017 219 -72 —401 3,883 —388 | 6,969 | 333 355 | 5,106 | 1,175
19531, .| 64,825 || 74,274 | —9,449 460 —25 —250 6,966 | —2,299 | 4,670 132 210 3,071 | 1,256
1954...] 64,655 || 67,772 | —3,117 332 -4 -303 5,189 2,09 | 6,766 | 875 274 | 4,836 781
1955...| 60,303 || 64,494 | —4,192 | —612 881 257 3,115 —551 | 6,216 380 343 4,365 | 1,127
Semiannual totals: | ~
1952—July-Dec.| 26,893 |{ 36,186 | —9,293 121 46 —64 8,286 —904 | 6,064 389 176 4,368 | 1,132
1953—Jan.-June.| 37,703 || 37,801 —98 341 -71 —248 | -1,320 | —1,394 | 4,670 132 210 3,071 | 1,256
July-Dec.] 25,757 || 34,484 | —8,728 | —317 99 —246 9,097 -94 | 4,577 346 131 3,358 742
1954—Jan.-June.] 38,899 || 33,288 5,611 648 —103 =57 | —3,909 2,190 | 6,766 875 274 4,836 781
July-Dec.| 22,272 || 31,566 | —9,294 164 30 23 7,490 | —1,587 { 5,180 563 111 3,461 | 1,045
M1951511—-Jan.-June. 38,031 || 32,928 5,102 | ~775 851 234 | —4,376 1,036 | 6,216 | 380 343 | 4,365 | 1,127
onthly:
1954—Nov...... 4,201 3,842 358 358 33 —209 101 641 | 7,304 694 137 5,584 889
Dec......| 3,742 6,288 | —2,546 126 —26 425 —103 { -2,124 | 5,180 563 111 3,461 | 1,045
1955-—~Jan...... 4,655 4,942 —287 | —179 511 —186 -311 —451 | 4,728 360 320 2,907 {1,142
Feb...... 5,427 4,831 596 26 =37 354 —257 682 | 5,411 564 196 3,561 1 1,089
Mar. 9,741 5,894 3,846 —80 73 36 | —4,134 —260 | 5,151 724 149 3,203 | 1,074
Apr, 3,732 5,228 | —1,496 | —193 29 309 2,601 1,250 | 6,401 814 362 4,023 | 1,201
May 4,438 5,356 —919 -79 36 —384 824 —522 | 5,880 649 153 4,054 | 1,023
June 10,038 6,677 3,361 | —269 238 104 | —-3,098 336 | 6,216 380 343 4,365 11,127
July 2,765 5,382 | —2,617 | —261 27 237 3,210 595 | 6,811 624 179 4,972 | 1,036
Aug. 4,734 6,225 | —1,491 | —338 120 —74 725 | —1,058 | 5,753 393 143 4,188 | 1,028
Sept. 5,498 5,340 158 277 59 —40 —833 —378 } 5,376 554 191 3,638 993
Oct.......| 2,692 5,355 | —2,663 1 —373 280 353 2,341 —62 | 5,314 484 177 3,672 981
Nov...... n.a. n.a. n.a. .n.a. n.a. n.a. 319 —195 | 5,119 477 141 3,538 963

‘Budget expenditures

National security

Inter- : Hous- Trans-
Period nat’l. | Inter- :::;; S_g:l_al Agri- | ing Post | fers
Total De- | Mutual affairs | est |aqn00 | curit cﬁi— and { Public | office] to [Other
fense | mili- | 4, .} and on |V r o_y ture | home | works | def- | trust
Total? | Dept., | tary | ¥ fi- | debt | god | Pro- | ™ fi- icit | ac-
mili- pro- 8Y | nances ion grams nance counts
tary gram
Cal. yr—1951..... 56,337) 33,0441] 29,432] 1,594 | 1,278 | 3,524 | 5,983} 5,088 | 1,463 1,010 694} 1,438 | 684 507 | 2,901
1952, .... 70,682)| 47,936|| 42,078} 3,052 | 1,813 | 2,574 | 6,065| 4,433 | 1,508 1,564 646| 1,573 | 775 510 | 3,098
1953..... 72,997|| 49,363(| 42,953 3,784 | 1,889 | 2,082 | 6,357| 4,156 | 1,630 3,238 —159| 1,685 | 525 154 | 3,966
19541, . .| 64,854} 42,820| 36,807| 3,249 | 1,937 | 1,265 | 6,567| 4,206 | 1,653 3,437| —393| 1,526 | 241 182 | 3,350
Fiscal yr.—1952....| 65,408 42,867| 38,077 2,292 | 1,648 | 2,839 | 5,859 4,748 | 1,424 1,219 614 1,515 | 740 567 | 3,015
19531, .| 74,274|| 50,276l 43,611 3,956 | 1,791 | 2,184 | 6,504 4,249 | 1,532 3,134 385| 1,660 | 659 462 | 3,229
1954....] 67,772/ 46,522| 40,336/ 3,629 { 1,895 | 1,553 | 6,382 4,176 { 1,640 2,841 —615( 1,519 | 312 164 | 3,277
1955....] 64,494|(540,989|| 35,730/ 1,895 | 1,856 }51,175 | 6,389| 4,376 | 1,669 4,689 127| 1,472 | 366 157 | 3,086
Semiannual totals:
1952—July-Dec. .| 36,186i| 24,491(| 21,426{ 1,699 876 | 1,107 | 2,966] 2,164 802 885 424 916 | 355 426 | 1,650
1953—Jan.-June..| 37,801ff 25,596|( 22,134 2,113 926 | 1,113 | 3,542} 2,086 791 2,178 —42 740 | 305 31 [ 1,462
July-Dec.t,| 34,484l 23,750} 20,819 1,671 945 968 | 2,816 2,070 806 1,237 =176 900 | 220 118 | 1,774
1954—]Jan.~June..| 33,288| 22,773( 19,517| 1,958 950 585 | 3,567 2,106 834 1,604 —439| # 619 92 46 | 1,502
July-Dec. .| 31,566|f 20,047]| 17,290| 1,292 987 680 | 3,000/ 2,100 819 1,833 46 907 | 149 137 | 1,847
MlQS}S];—JannJune. .| 32,928(| 20,650|| 18,440 605 869 787 | 3,389| 2,277 850 2,856 81 565 | 216 20 | 1,239
onthly:
1954—O0ct.. 4,8571 3,300|| 2,908 187 170 73 346 341 171 170 6 164 |..... 9 279
Nov. 3,842 3,316| 2,853 181 156 89 368 372 131 1 —1,034 96 142 | 148 1 212
Dec. ..] 6,288f 3,739/ 3,280 152 158 192 | 1,200 401 123 244 —61 149 2 65 234
1955—Jan.......| 4,942 3,176 3,092 —113 158 171 222 373 181 381 35 101 23 7 272
Feb... 4,831 3,048|| 2,705 163 151 148 396 364 119 269 36 89 72 3 288
Mar. 5,894 3,759{ 3,261 63 153 109 478 386 119 690 —17 85 16 1 269
Apr.......| 5,228|| 3,382f 3,020 122 134 78 355 379 153 781 26 99 31 5 -60
May...... 5,356/ 3,346(] 3,017 99 126 184 443 378 133 390 34 108 43 3 294
June...... 6,677/l 3,939|| 3,345 271 147 97 | 1,495 397 145 345 -33 84 32 1 175
July...... 5,382|| 2,863{ 2,547 92 138 56 592 357 159 346 28 151 85 341 404
Aug... 4 6,225 3.420[ 3,111 88 138 95 522 370 165 933 -1 132 59 61 470
Sept.......| 5,340|| 3.611)f 3,372 35 121 60 529 351 115 317y ~18 139 36 3 198
Oct....... 5,335 3.161;} 2,729 297 129 153 542 359 196 397 13 153 21 4 359
rRevised.

n.a. Not available.

1Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2.°

2Includes stockpiling and, beginning with March 1955 and fiscal year 1955, direct forces support (formerly included with *“International
affairs and finance”), not shown separately. X

3Congists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other
nonmilitary foreign aid programs, and State Department.

4Excludes transfers to trust accounts, which are shown separately,

&Monthly figures do not add to total because figures for reclassified items are not available for July-February.
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued

{On basis of monthly statements of United States Treasury, unless otherwise noted. In millions of dollars]

Budget receipts
Income and profits taxes Deduct
dual Es i A
Period Individu tate ploy- ppropriations to:
and | Excise | ment | Other ‘;{‘l?itaét Net
Corpo- | | Eift taxes! | insur- |receipts® receigpt : Refunds| budget
ratignl taxes! ance Old-age.| Reilroad|  of receipts
With- ' taxes 2€| “retire- | receipts
Other trust
held fund ment
account
Cal. yr.—195¢...........| 16,037 | 10,311 | 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979
1952. . ..00cue..] 20,045 | 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 6383 2,451 | 64,840
1953. ... 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841
19543, ..... 20,787 | 10,477 | 19,915 960 | 9,136 285 | 2,932 | 70.217 5,121 604 | 3,322 | 61,171
Fiscal yr.—1952..........| 18,521 | 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 ¢ 61,391
19533, ........} 21,351 | 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825
1954..... veee.| 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 | 73,173 4,537 603 3,377 | 64,655
1955........0 21,242 | 10,407 | 18,265 936 9,194 279 3,104 | 69,368 5,040 600 3,426 | 60,303
Semiannual totals:
1952—July-Dec.........| 9,825 | 2,826 | 7,821 390 | 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893
1953—Jan.-June........| 11,347 8,481 | 13,773 502 4,931 234 1,137 | 42,910 2,195 31 2,700 | 37,703
July-Dec.3.......] 11,078 2,593 5,375 405 5,40$ 40 1,255 | 28,195 1,722 321 395 | 25,757
1954—Jan.-June........{ 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 | 38,899
July-Dec.........| 10,230 2,323 3,767 420 4,527 40 1.305 | 25,239 2,305 322 339 | 22,272
1955—Jan.-June........ 11,013 | 8,084 | 14,498 516 | 4,666 239 1,800 | 44,129 2,734 278 | 3,087 | 38,031
Monthly:
1954—October. .. .. veeo| 1,077 199 361 65 785 4 187 2,887 | 188 21 39 2,63%
November 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201
December . 1,359 272 1,181 82 718 Q) 216 4,217 329 64 82 3,742
1955—Janunary..... 834 2,239 62 649 31 483 4,833 113 17 48 4,655
February........ 2,916 8 274 67 709 167 321 5,954 255 64 208 427
March.......... 1,721 745 6,812 151 841 20 191 | 11,089 562 46 741 9,741
April..... .. ... 967 2,190 478 77 717 4 171 4,941 316 19 874 3,732
May........ el 2,991 602 377 94 843 15 333 | 6,119 785 80 817 | 4,438
June............ 1,534 1,428 6,201 64 907 2 301 | 11,193 703 53 399 1 10,038
July. ceeiiinn... 277 79 796 2 290 | 3,089 198 15 110 | 2,765
August.......... 3,004 115 328 77 867 16 446 5,848 912 85 118 4,734
September.......| 1,604 1,685 1,100 66 881 1 264 6,180 519 60 103 5,498
October......... 1,014 178 392 68 821 4 236 2,998 268 18 21 2,692
Trust and other accounts
Internal revenue collections
(on basis of Internal Revenue Service reports) Social security, Other accounts®
_ retirement, and
Period Excise and miscellaneous taxes Insurance accounts
Total®
Manufacturers’ Invest- Othert
, Hrers Re- | Invest- | Expendi-| ments? er
Total Liquor | Tobacco andel;;:ti:;lers Other ceipts | ments tures
Cal, yr.—195t...... 8,682 2,460 1,446 2,790 1,987 759 7.906 3,155 4,507 271 786
1952, .....| 9,558 2,727 1,662 3,054 2,115 49 8,315 3,504 4,942 329 508
1953......] 9,714 2,819 1,614 3,262 2,020 82 8,123 2,387 5.811 153 310
1954......| 9,248 2,707 1,543 3,131 1,867 3812 9,191 1,177 7,717 405 219
Fiscal yr.—1952....] 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530
1953....| 9,946 2,781 1,655 3,359 2,151 3460 8,529 3,059 5,257 242 489
1954....] 9,517 2.783 1,580 3,127 2,027 332 8,708 1,687 6,846 367 524
1955....] 79,218 2,743 1,571 3,169 1,735 —612 9,096 1,222 8,100 312 —74
Semiannual totals: .
1952—July-Dec...| 5,027 1,482 845 1,573 1,127 121 4,073 1,495 2,456 106 105
1953—Jan.-June..| 4,919 1,299 810 1.786 1,025 341 || 4.458 | 1.564 | 2.802 136 385
July-Dec, 4,795 1,521 804 1,476 995 | 3 -317 3,655 823 3,003 37 ~109
1954—]Jan.-June 4,722 1,262 777 1,651 1,031 648 5,052 864 3,843 331 633
July-Dec...| 4,527 1,445 766 1,480 835 164 4,143 313 3,874 74 282
1955—Jan.-June..| 4.674 1.281 804 1,688 900 —775 4,953 909 4,226 238 —356
Monthly: 0
19541&)ct‘. e 786 273 134 42 337 —288 334 —148 640 6 —124
778 280 124 696 —322 358 956 111 641 56 210
719 209 108 10 391 126 850 249 657 —58 124
654 155 131 27 340 -179 227 334 704 200 164
707 181 119 676 ~269 26 569 —126 697 47 75
844 246 139 99 360 —80 729 39 733 58 21
718 209 122 9 378 —193 489 —358 700 =55 —395
844 224 143 754 -277 -79 1,298 644 705 —62 —91
008 267 150 123 368 -269 1,641 1,044 686 50 —130
798 231 116 1 —261 692 252 671 —133 —164
867 245 154 977 432 —338 1,465 982 673 =37 —185
881 256 135 277 689 —334 661 —26 —-110
n.a. n.a. n.a. n.a. n.a. —-373 466 —270 722 40 —347
n.a. Not available. rRevised.

1Corporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953.  Excise taxes and nonwithheld indi-

vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals.
cludes employment and carriers taxes, which are appropriated directly to trust accounts.

3Beginning new reporting basis. See footnote 1 on preceding page. 4Less than $500,000. SExcess of receipts, or expenditures ( —).

6 Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transactions of Govern-
ment sponsored corporations, European Payments Unjon deposit fund, and suspense accounts of Defense and other Government departments,
Investments of wholly owned Government corporations are included as specified in footnote 7, but their operating transactions are included in
Budget expenditures.

7Consists of net investments in public debt securities of Government owned and of Government sponsored corporations and agencies and
of other trust funds.
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TREASURY CASH INCOME, OUTGO, AND BORROWING
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC
[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dollars}

Cash deposits, other than debt Cash withdrawals, other than debt Excess
: . of de-
" Plus Plus Lo P Eguals:|| PoSits
. Plus: | Less: i uals:| Budget ‘ ‘A or
Period Net | Trust | Intra- | Other Eéash ex- | Trust Excll;; Clear-| TT308.) Other C?g‘ with-
Budget| acct, | Govt. | 2d- de- | pendi- [ and | Intra- | Accru- | Stabi-}) 5,70 out- [ =4 7 [} with- [} g0
1eC’ts. | rec'ts. | trans.d | JUSt- | posits | tures | Other | Govt. | als to_ lt‘-za' ac- -F;ge just- || 47a%- || “arg
ments accts. | trans.! | public F ulg.‘jlt count | o X¢ z%- ments? -)
Cal. yr.—1951...... 52,979; 8,582 2,221 n.a. 59,338| 56,337( 4,397) 2,221 567 =26 106 n.a. 58,034]; 1,304
1952...... 64,840 8,707 2,150| n.a. 71,396 70,682| 4,825f 2,150 734 38 319 n.a. 72,980|[—1,583
1953...... 63,841 8,596 1,989 n.a. || 70,440| 72,997 5,974] 1,989 S75 —82{ 209 n.a. 76,529]| —6,090
19548, .. .. 61,171 9,571] 2,086 —65| 68,595| 64,854 7,182 2,086 565 | —188 34| ~274] -—35| 68,896 —301
Fiscal yr.—1952....| 61,391} 8,807| 2,104|...... 68,093| 65,408| 4,952f 2,104 710 9 401 —170(...... 67,786 307
19536, . .| 64,825{ 8,929 2,194| ~215| 71,345| 74,274 5,169 2,194 694 —28 250 —155; —215| 76,407{[ —5,062
1954, ... 64,655 9,155{ 2,097 101j| 71,815| 67,772 6,769| 2,097 509 | —109 303 —274 118|| 71,974 -159
1955..... 60,303} 9,538 2,009 —62| 67,769| 64,494| 8,616] 2,009 483 ; —156] —257 —290 59,899|1 —2,130
Semiannual totals:
1952—July-Dec.. .} 26,893, 4,248/ 1,039/ n.a. 30,104| 36,186| 2,527 1,039 396 16 64 n.a. 37,357)| —7.254
1953—Jan.-June. .| 37,703 4,683 1,144 n.a. 41,241| 37,801} 2,642| 1,144 298 —44 248 n.a. 39,203} 2,038
July-Dec.8.} 25,757; 3,953 849 376|| 29,199| 34,484] 3,405 849 277 —38 246 -71 374| 37,244]( -8,045
1954—]Jan -June. .} 38,899 5,203| 1,248| --242|( 42,615{ 33,288] 3,364] 1,248 234 -71 57) —202| —223|| 34,730} 7.886
July-Dec.. .| 22,272{ 4,368 838 177)| 25,980 31,566} 3,817 838 331 -117| =23} —94 188(| 34,167(| —8,187
M 195]?1—Jan.-_]une. .1 38,031{ 5,170{ 1,170 —241(| 41,790] 32,928 4,798 1,170 157 -39 —234 —385 35,732 6,057
onthly:
1954—Nov. 4,201 994 58| —14|( 5,122{ 3,842 469 58 45 —9 209 —1] -33[ 4,374 748
Dec. 3,742 890 427 421|; 4,626] 6,288 573 427 71 25{ --425) -—1i1 449]| 6,401| —-1,775
1955—Jan.. 4,655 268 421 =5821| 4,299 4,942 581 42 51 cees 186] —24] —582} 5,009 -~710
Feb. 5,427 600 53 332l 6,306 4,831 653 53F -—18 -8 —354| —40 43411 5,481 825
Mar.. 9,741 778 64 488|| 10,943; 5,894 761 64 4 -36/ -—36| —63 479|| 6,932|f 4.010
Apr. . 3,732 528 78{ ~532{ 3,651| 5,228| 1,134 78 31 —6| —309 ~584 5,355|{—-1,704
May....... 4,438 1,320 59| —152]| 5,547 5,356! 817 59 391...... 384 —182 6,278} —731
June.......| 10,038} 1,677 874 205| 11,045 6,677} r842 874 51 11f —104 177 6,677l 4,368
July.......| 2,765 745 394| —121| 2,994 5,382 887 394 68 —46| —237 e—171 5,352|| —2,358
Aug.......| 4,734 1,502 156 254/ 6,333 6,225 895 156 31 ]...... 74 249 7,256 —923
Sept....... 5,498 721 77 1 —155 5,988 5,340 804 77 40 |...... 40 -164 5,904 84
Oct....... 02,692 505 151 2,869 5,3551 1,108 151 25 11} —353 166 5,659||—2,789
Nov....... n.a. n.a. —177 5,934 n.a. n.a. 40 [......| na . n.a, 5,951 -1z
n.a. Not available. rRevised. ¢Corrected. 1Represents principally (1) interest payments between Treasury and Government

agencies and trust funds (2) transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds.

2Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements.

3Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed-
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption.

4Cash transactions between International Monetary Fund and Exchange Stabilization Fund. (See footnote 3).

5To exclude net transactions not cleared through Treasurer’s account in securities by Government agencies, adjusted in table below.

8Beginning new reporting basis. See T'reasury Bulletin for April 1954, p. A2, Cash withdrawals on the old daily statement basis are not
comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5.

DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC

Plus: Less: Noncash Details of net cash borrowing from or
In- debt transactions Eguals: || repayment ( —) of borrowing to the public3
crease, | Cash issuance of | Adjust- Net
or de- . sgcurlities of ment | Net inv, |Accruals to public? b cash
crease ederal agencies A . OITOW- .
Period (=), in t,f;;s‘ ;relcF el;i. Int. on | Payts. || ing, or m]l){‘tl:t?fe iSavs- Sav- Psostal
gross out- Covt | sav. in || repayt. [|TSIaDe| MBS oY Y | others
direct Non- side . bonds | form || (~), of || S 0 (.°“ S mtgs ol er
public | Guar- | guar- | Treas. | angiir and of || borrow- || .CORY. ls.su‘; notes | specia
debt | anteed | anteed | 5oct.1 fl:xn ds’ Tg%'?a. Fed. ing lssues” | price issues
ills sec.
2,711 18 37 n.a. 3,418 718 1 —125 || —1,242 1,999 =1 .191{ 1,099 =997 46
7,973 12 —102 n.a. 3,833 770 ~74 3,353 5,778 —406| ~-1,784| —113| —122
7,777 22 -3 n.a. 2,540 591 66 4,601 64,829 6 —344 248 -—162f -—30
3,582 —42 —31 —266 1,582 577 176 206 3,071 —175]~1,469] —195[ =326
3,883 16 —88 —170 3,636 779 -79 —695 1,639] =717|—1,209; —155| —252
6,966 7 —32 —155 3,301 719 3 2,763 65,204} 6--94|—2,164f —100| —173
5 189 29 —33 —256 2,054 524 24 2,255 2.530] -—381 628| -—239| -283
3,115 =37 908 -228 1,534 497 147 1,579 4,288 —10|—3,168] —122 590
Semiannual totals:
1952—July-Dec. ..| 8,286 8 37 n.a. 1,601 409 -29 6,351 7,322 -—121| -—829 -32 11
1953 —Jan.-June.. .| —1,320 -2 -69 n.a. 1,700 308 34 (| -3,433 || £—2,028 618 —1,335 —68f —20
July-Dec.7..] 9,097 24 76 -71 860 283 30 7,952 6,837] -362| 1,583 -04| —12
1954—Jan.-June.. .| -~3,909 6 -109 —183 1,194 241 64 [| —5,694 —4,307 —19] ~=955| —145| —268
July-Dec. ..| 7,490 —47 78 —83 387 336 112 6,600 7,378} 156 514 —50[ —58
Ml95gl——Jan.-JuneP. {4,376 10 830 —143 1,147 161 35 {|—5,021 -3,000 147 —2,654 -72 648
onthly:
1954 —NovVe. .o, 101 1 32 -20 167 45 9 —-107 —50 12 —62 -22 15
Dec........| =103 ®) =25 17 191 72 —-26 —349 —198 -9 —136{ ... .. —6
1955—Jan........| =311 -19 521 —24 —134 51 -1 259 —211 51 —56 —-26 501
Feb........| =257 3 —40 63 =79 -17 7 —143 -241 169 —59 =27 16
. 6 67 —72 97 5 35 |[-4,270 —4,291 94f ~129 62 -5
5 24 —-52 —-413 31 5 2,955 3,144 —88 —42 —30( -30
5 31 —30 582 39 (%) 209 1,778 —32]—1,476 —25) -—36
1 227 —28 1,094 51 —11 i/ —4,031 —-3,270 —48| —-891 —26 203
-3 29 —50 119 69 45 2,953 3,306 —391 —259 —20| =35
2 118 -5 944 31 -1 —135 229 8l —453 —25 106
4 55 -9 --360 41 -1 —462 5091 —197] =771....... —4
[©) —280 11 —230 26 —11 2,728 2,918 —54 —324 26 161
5| n.a. n.a. n.a. 40| ® —178 2253 —27 =21 —30,7 —352

n.a. Not available. ?Preliminary.

1 Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases.

2Differs from “accruals to the public” shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included.

8Includes redemptions of tax anticipation securities and savings notes used in payment of taxes.

4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel
out in this column. An exception was the sale for cash of about 300 million dollars in June 1952.

8Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items,

6Excludes exchanges of savings bonds into marketable bonds in the amount of 409 million dollars.

TBeginning new reporting basis. See footnote 6 above. 8Less than $500,000.
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS?!
{Classifications derived by Federal Reserve from Treasury data. In millions of dollars]

Cash deposits Cash withdrawals
. Direct . . . » Social
Period Direct | Excise | Social | Other | Deduct: Nat’'l Vet-
taxes onlyaves on| and ins, cash [Refunds sec. | Int'l | Inter- | oo se-
Total || indi- cor . s } Total - est on curity | Other
vid- DOy | msc. re- in- ol re- Dro- | fairsé | debt | Pro- pro-
ualsz |rations| taxes ceipts? | comet | ceipts grams$ grams? grams®
Cal, yr.—1951........ 59,338|| 27,149} 16,565] 8,591 6,362 2,769 2,098| 58,034|| 33,194] 3,498| 4,137| 6,121] 4,915! 6,169
1952, ...00ns 71,396|| 32,728} 22,140 9,566 6,589 2,823| 2,451| 72,980|| 47,971} 2,612} 4,230 5,209 5,617 7,341
1953........ 70,440) 34,807 19,045} 10,288| 6,693| 2,744| 3,137 76,529| 50,294 2,000{ 4,589 4,885 6,648 8,113
19549, ,,....| 68,5951 31,785| 20,280; 8,801| 7,655 3,433! 3,358 68,896{ 42,400! 1,089 4,870! 4,664] 8,587 7,285
Fiscal yr.—1952......1 68,093i[ 30,713| 21,467| 8,893| 6,521| 2,801| 2,302 67,786| 42,935| 2,848 4,059 5,826 5,206 6,912
19539, .... 71,345)| 33,370{ 21,595 9,978| 6,849 2,704| 3,151| 76,407} 50,250} 2,156| 4,658] 4.,920] 6,063 8,360
1954...... 71,815|| 33,363( 21,817 9,6791 7,197 3,178} 3,419 71,974|| 46,422{ 1,444| 4,838] 4,943 7,645} 6,682
1955...... 67,769|] 32,563| 18,201 9,109 7,919 3,422| 3,444 69,899/ 41,031 1,019 4,947 4,766 9,057} 9,080

Semiannual totals:
1952—July-Dec..

30,104() 13,041} 7,821] 5,048| 3,202 1,443 451| 37,357| 24,505! 1,123! 2,246{ 2,500 2,876/ 4,107
1953—Jan.-June

41,2411 20,329} 13,7731 4,9317 3,656 1,252| 2,700| 39,203|{ 25,606} 1,069| 2,413] 2,420 3,247 4,448

July-Dec.?...| 29,199|| 14,478 5,272y 5,357 3,031| 1.498 437{ 37.244{| 24.398 930! 2,334| 2,465| 3,368| 3,748
1954—Jan.-June....| 42,615| 18,885] 16,545 4,322| 4,165| 1,680] 2,982| 34,730|| 22,024 10526} 102,299 102,482| 4,277} 93,121
July-Dec.....| 25,980|| 12,899| 3,734| 4,479 3,490| 1,754 376| 34.167| 20,376 563] 2,367 2,186| 4,311} 4,364
Ml95}5ﬂ—]an.-June. ...| 41,790} 19,663) 14,466] 4,630; 4,430; 1,669 3,068 35,732{| 20,363 748| 2,580] 2,579 4,747) 4,717

onthly:
1954—Nov......... 5,122}y 2,881 271 783 939 296 47| 4,374|| 3,314 &0 r311 419 720\ r—470
ec.. . e 1,938] 1,153 744 439 432 80| 6,401)] 3,552 217 826 443 730 635
1955—Jan... 2,806 353 644 197 350 521 5,009 3,191 171 183 430 834 200
Feb. 4,096 330 703| 1,019 346 189f 5,481il 3,100 140 424 409 768 641

Mar. 2,984] 6,844 864 715 241 7051 6,932| 103,808 1073 470 439 792 1,351
Apr 2,688 444 694 464 235 874 5,355 3,084 72 314 434 794 657
May 3,743 394 802 1,215 221 8291 6,278|] 3,253 184 481 432 7831 1,144
June 3,346 6,102 922 819 275 420! 6,677|] 3,927 108 707 436 775 723

July......... 1,097 616 812 280 313 125! 5,352 2,758 710 157 379 769} 1,279

Aug, 3,341 343 899| 1,405 466 121 7,256|| 3.668 95 448 456 786| r1,803

Sept. e 3,413| 1,090 820 548 220 103] 5.904|| 3,292 r60 505 401 725 921

OcCtesvevnnnn. 1,009 360 866 427 294 87| 5.659|| 3.434 r164 320 398 801 r542

Nov. 3,354 341 885] 1,094 348 88| 5,951| n.a. n.a. 330 445{ n.a. n.a.
n.a. Not available. rRevised.

1Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals of the U. S. Treasury where available; other-
wise from the monthly Budget statement. For a description of classifications prior to that date, see earlier issues of the BULLETIN.

2Includes estate and gift taxes,

3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums.

4Represents mostly nontax receipts. sIncludes net redemptions of armed forces leave bonds.

8Includes special International Bank and Monetary Fund notes. 7Includes payments from veterans life insurance funds.

8Includes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds.

9Beginning new reporting basis, described in T'reasury Bulletin for April 1954, p. A2.

1 Monthly figures do not add to fiscal year because figures for unclassified items are not available for November—June.

UNITED STATES SAVINGS BONDS-—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING
[In millions of doilars}

All geries Series A-E and H Series F, G, J and K

Calendar year Redemptionst Out- Redemptions? Out- Redemptions! Out-
or month stand- stand- stand-
Sales Bef ) ir}jg . Sales Bef. ¢ i:}lg " Sales Bef. ( ir&g "
. efore end of efore end of efore end of
Total maturity period) Total maturity? period) Total maturity period)
7,427 | 6,243 5,951 49,776 4,466 | 5,632 5,340 33,410 2,962 611 611 16,366
6,694 | 4.889 4,529 52,053 4,085 | 4,181 3.821 33,739 2,609 708 708 18,314
7,295 | 4,840 4,408 55,051 4,224 | 4,011 3,579 34,438 3,071 829 829 20,613
5,833 | 4,708 4,079 56,707 4,208 | 3,905 3,276 35,206 1,626 803 803 21,501
6,074 | 5,323 4,583 58,019 || 3,668 | 4,435 3,695 34,930 2,406 888 888 23,089
3,961 | 5,150 4,571 57,587 3,190 | 4,079 3,500 34,728 770 | 1,071 1,071 22,859
4,161 | 4,565 3,806 57,940 3,575 | 3,657 2,896 35,324 586 908 908 22,616
4,800 | 5,552 3,613 57,710 4,368 | 3,643 2.629 36,663 432 | 1,909 984 21,047
6,173 | 6,348 3.655 57,672 4.889 | 3,920 2,804 38,233 1,284 | 2.428 851 19.439
466 454 226 58,186 384 294 196 38,069 82 160 30 20,118
557 566 306 57,672 445 348 232 38,233 112 218 74 19,439
742 691 368 57,967 573 337 190 38,515 169 354 178 19,451
602 433 —134 58,225 465 257 63 38,721 137 176 —197 19,504
614 520 161 58,366 518 336 176 38,914 95 184 —15 19,452
535 623 332 58,326 448 330 229 39,063 87 293 103 19,263
488 520 255 58,346 419 343 236 39,181 69 177 19 19,166
496 544 263 58,365 428 373 230 39,285 68 171 33 19,080
494 532 324 58,407 439 353 242 39,432 55 180 82 18,975
487 480 256 58,450 439 344 223 39,553 48 136 33 18,897
462 659 402 58,290 414 340 228 39,656 48 319 174 18,635
451 505 182 58,261 404 305 193 39,780 47 200 —12 18,481
438 465 226 58,279 395 311 209 39,906 43 135 18 18,373

1A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redemptions which were not
classified between matured and unmatured bonds. This and the subsequent distribution ot these redemptions temporarily obscured relation-
ships between matured and unmatured classifications.

2Redemptions of extended Series E bonds are included with matured issues.

NoteE.—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re-
demption value and include only interest-bearing issues.
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES

[On basis of daily statements of United States Treasury.

In millions of dollars]

Public issues3
Marketable Nonmarketable
Total Total .
End of 088 gross Bonds Con- Tax Special
month gross direct Certifi- vert- issues
debt debt? Total cates of ible Sav- and
Total Bills indebt Notes | Bank | Bank bond! Total® | ings sav-
- eligi- | re- onds bonds | ings
edness .
ble4 | s8tricted notes
1940—Dec.. . . . 50,942; 45,025 39,089|| 35,645 1,310{....... 6,178) 28,156{.......]....... 3,444] 3,195(....... 5,370
1941 —Dec. 64,262] 57,938| 50,469| 41,562|j 2,002{..... 5,997} 33,563|....... 8,907} 6,140 2,471 6,982
1942—De 112,4711 108,170| 98,276} 76,488({| 6,627| 10,534 9,863| 44,519| 4,945 21,788| 15,050 6,384| 9,032
1943—Dec...... | 170,108 165,877 151,805] 115,230(| 13,072 22,843| 11,175| 55,591 12,550 36,574} 27,363 8,586| 12,703
1944—Dec.. . ... 232,144) 230,630| 212,565|) 161,648|] 16,428| 30,401| 23,039] 66,931} 24,850 50,917| 40,361] 9,843] 16,326
1945—Dec...... 278,682| 278,115 255,693} 198,778} 17,037| 38,155 22,967} 68,403} 52,216 56,915| 48,183| 8,235| 20,000
1946—Dec...... 259,487 259,149| 233,064( 176,613;} 17,033{ 29,987 10,090 69,866 ,63 56,451) 49,776} 5,725| 24,585
1947—Dec.. 256,981 256 ,900 225,250|1 165,758|f 15,136] 21,220| 11,375] 68 ,391 49,636 59,492] 52,053 S§,384! 28,955
1948—Dec....... 252,854 252,800| 218,865|) 157,482|| 12,224 26,525] 7,131| 61,966| 49,636 61,383| 55,051) 4,572 31,714
1949-—Dec....... 257,160| 257,130 221,123} 155,123} 12,319 29,636} 8,249| 55,283| 49,636).......] 66,000 56,707] 7,610} 33,896
1950—Dec. 256,731 256,708| 220,575} 152,450}| 13,627 5,373} 39,258} 44,557} 49,636{.......| 68,125} 58,019 8,640} 33,707
1951 —Dec 259,461| 259,419| 221,168|| 142,685 18,102 29,078] 18,409| 41,049| 36,048| 12,060| 66,423] 57,587 7,534 35,902
1952—June. .. .. 259,151 259,105{ 219,124/ 140,407 17,219 28,423 18,963 48,343| 27,460] 13,095} 65,622 57,685 6,612{ 37,739
Dec. 267,445 267,391 226,143 148,581 21,713] 16,712} 30,266f 58,874| 21,016| 12,500 65,062 57,940 5,770| 39,150
1953 —June 266,123} 266,071| 223,408|| 147,335! 19,707] 15,854 30,425| 64,104} 17,245| 12,340| 63,733| 57,886 4,453} 40,538
ec. . . 275.244 275.168| 231,684(| 154.631}| 19.511] 26,386 31,406] 63,927] 13,400f 11,989} 65,065 57.710 6.026] 41,197
1954—June 271,341| 271,260| 226,681|| 150,354} 19,515] 18,405( 31,960| 71,802 8,672} 11,861| 64,465 58,061| 5,079] 42,229
1954—Nov. ... 278.888( 278,853 234.160)| 158,152{] 19,507| 18,184 36.196f 75.596] 8,668( 11,780 64,228 58.186{ 4,704| 42,351
Dec.. ... 278,784| 278,750] 233,165|| 157,832| 19,506} 28,458] 28,033| 76,129 5,706] 11,767| 63,565} 57,672{ 4,548] 42,566
1955—Jan.. 278,463 278,439| 233,427|} 157,834[} 19,507 28,462| 28,037| 81,828 11,764 63,830 57,967| 4,498| 42,268
Fe 278,209 278.182) 233,517 157,752} 19.505| 21,455} 35,280; 81,512 11,738 64.027| 58,225{ 4,443| 42,047
274,080| 274,048 229,103|| 153,350|[ 19,505| 17,722| 34,989| 81,134 11,710 64,043| 58,366] 4,318 42,097
276,686| 276.649{ 232,233] 156,578j 19,507] 20.932| 35.007| 81,132 11.692| 63.,963| 58,3261 4,279| 41,691
277.515] 277.472| 232,563| 158.404[ 19.511f 17,046| 40,718| 81.130 11,687 62,473| 58,346] 2,804| 42,240
274,418| 274,374| 228,491 155,206|] 19,514 13,836| 40,729| 81,128 11,676] 61,609 58.365! 1,913{ 43,250
277,626 277,584} 231.615]){ 158.571{] 19,913| 16,037| 40,746| 81,875 11,659} 61,384} 58.,407| 1,655 43,340
278,352| 278.309] 231.472|} 158.860| 20,311 ©9.047{ 47,608 81,894|....... 11,637| 60,975y 58.450| 1,202 44.238
277.524] 277,476| 230.988|f 159.475| 20,810 0.047} 47.707| 81,910|....... 11,538| 59,975| 58.290 399| 43,891
279,866f 279.818{ 233.619|1 162.544| 20,812 12.017{ 47,797 81,018(....... 11,448) 59,628y 58,261 81| 43.657
280,189| 280,136 233,615| 162,561|| 20,812| 12,017| 47,817 81,915}....... 11,428) 59,627 58,279 65| 44,013

1Includes some debt not subject to statutory debt limitation (such debt amounted to 476 million dollars on Nov.

anteed securities, not shown separately. 2Includes noninterest-bearing debt, not shown separately

3Includes amounts held by Government agencies and trust funds, which aggregated 7,389 million dollars on Oct. 31, 1955.
¢Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds.
sIncludes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately.

OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED
[Par value in millions of dollars]

30, 1955) and fully guar-

Total Held by Held by the public
%rot:’as U.Ss. Go.vemn:fnt
ebt agencies an :
End of month | (includ- trust funds! Insur- State Individuale Miscel-
s ar Federal | Com- | Mutual | "/ 0 Other and laneous
ng g“ 5 Total || Reserve | mercial | savings | ST°° | corpo- | local invg
anc exe‘i Special | Public Banks | banks? | banks anies | Tations | govern- | Savings | Other tr:!r S
s‘:i;;) " || issues | issues p ments | bonds [securities| s
1940—Dec.. ... . 50,942 5,370 2,260 43.,312|| 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700
1941—Dec...... 64,262 6,982 2,558 54,722} 2,254 | 21,400 3,700 8,200 4,000 700 5,400 8,200 900
1942—Dec...... 112,471| 9,032 3,218 | 100,221|| 6,189 | 41,100 4,500 | 11,300 | 10,100 1,000 | 13,400 § 16,300 2,300
1943—Dec...... 170,108|[ 12,703 4,242 | 153,163|| 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400
1944—Dec...... 232,144 16,326 5,348 | 210,470(| 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7,000
1945—Dec...... 278,682|| 20,000 7,048 | 251,634|| 24,262 | $0,800 | 10,700 | 24,000 | 22,200 6,500 | 42,900 { 21,200 9,100
1946—Dec...... 259,487 24,585 6,338 | 228,564|| 23,350 | 74,500 | 11,800 | 24,900 | 15,300 6,300 | 44,200 j 20,100 8,100
1947—Dec...... 256,981|| 28,955 5,404 | 222,622|| 22,559 | 68,700 { 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400
1948—Dec......| 252,854(] 31,714 5,614 | 215,526[] 23,333 | 62,500 | 11,5060 | 21,200 | 14,800 7,900 { 47,800 | 17,600 8,900
1949—Dec...... 257,160 33,896 5,464 | 217,800i| 18,885 | 66,800 | 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 9,400
1950—Dec...... 256,731(| 33,707 5,490 | 217,533| 20,778 | 61,800 | 10,900 | 18,700 | 19,700 8,800 | 49,600 | 16,700 | 10,500
1951—June.. 255,251} 34,653 6,305 | 214,293 22,982 { 58,400 | 10,200 | 17,100 | 20,100 9,400 | 49.100 | 16,300 | 10,700
ec, .. 259,461} 35,902 6,379 | 217,180} 23,801 | 61,600 9,800 | 16,500 | 20,700 9,600 | 49.100 | 15,500 1 10,600
1952—June.. 259,151i| 37,739 6,596 214,816 22,906 61,100 9,600 | 15,700 } 18,800 | 10,400 | 49.000 | 15,700 | 11,600
Dec...... 267,445( 39,150 6,743 | 221,552]| 24,697 | 63,400 9,500 { 16,100 | 19,900 | 11,100 { 49,200 | 16,000 | 11,700
1953—]June.. ... 266,123(| 40,538 7,022 | 218,563|| 24,746 | 58,800 9,500 | 16,000 | 18,400 | 12,000 | 49,300 | 17,100 | 12,800
Dec......| 275,244|] 41,197 7,116 | 226.931|} 25.916 | 63,700 9,200 ‘15.800 21,000 |17 700 | 49,400 [r16 000 | 13,200
1954—June 271,341}} 42,229 7,111 | 222,001|| 25,037 | 63,600 9,100 | 15,300 | 16,400 {713 900 49,500 715,500 | 13,700
1954—Sept......| 274,838l 42,407 7,042 | 225,389{ 24,271 | 67,100 8,900 | 15,100 | 18,100 [713,800 | 49 700 714,700 | 13.700
Oct. 278,786| 42,238 7,047 | 229,501| 24.38% | 70,100 \ 15,100 | 18.700 |r13,900 | 49.800 [r14,700 { 14,000
Nov 278,888|| 42,351 7,080 | 229,457|{ 24,888 | 69,700 8,800 | 15,000 | 19,300 [713,800 | 49,900 14,300 | 13,800
Dec...... 278,784 42,566 7,043 | 229,175} 24,932 | 69.200 8.800 | 15,000 | 19.300 {13,800 | 50,000 {714,200 | 13,900
1955—Jan...... 278,463 42,268 7.167 | 229,028 23,885 | 68,700 8,800 | 15,200 { 20.000 [714,100 | 50,000 714,560 | 13.900
Feb...... 278,209{| 42,047 } 7,203 |r228.959! 23,605 | 66,900 8,800 | 15,200 | 21.200 |714,300 | 50.100 {714,900 | 13.900
Mar...... 274,080 42,097 7.257 | 224.726]| 23,613 | 64,200 8,800 | 15,000 { 19.000 {714,500 { 50,200 {715,300 | 14,200
Apr...... 276,686(| 41,691 7,229 | 227.766| 23,612 {765,800 8,800 | 15,000 | 20,100 |714,600 | 50,200 |715,300 | 14,400
May..... 277,515|| 42,240 7,223 | 228.052{ 23,662 |764,800 8,800 | 14,900 | 21,200 |r14,700 | 50,200 {r15,300 | 14,400
June..... 274,418 43,250 7,287 | 223,881}| 23.607 }763,500 8.700 | 14,800 | 18,800 |r14,700 { 50,200 {715,100 | 14,400
July..... 277.626{ 43,340 7,300 | 226,986} 24.091 {763,800 8.800 | 14.900 | 19,600 |r15,000 | 50,300 {715,300 | 15,000
Aug...... 278,352|) 44,238 7.315 | 226,790} 23,760 |762,700 8.800 | 15.000 | 21.000 {15,100 | 50,300 }715,400 | 14,900
Sept. ....| 277,524); 43,891 7,312 | 226,321f} 23,834 | 62,100 8,700 | 15,000 | 20,900 | 15,100 | 50,200 | 15,600 { 15,000
rRevised.

IIncludes the Postal Savings System.
2Includes holdings by banks in territories and insular possessions, which amounted to 256 million dollars on June 30, 1955.
3Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions.
Note.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor
groups are estimated by the Treasury Department.
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES
Direct Public Issues QOutstanding November 30, 1955

{On basis of daily statements of United States Treasury.

In millions of dollars)

;
Issue and coupon rate {Amount|] Issue and coupon rate [Amount] Issue and coupon rate |Amount|{| Issue and coupon rate |Amount
Treasury Billst Certificates Treasury notes—Cont. Treasury bonds—Coni.
Dec. 15,1955 ..... 1141 5.359 || Oct. 1, 1059 .. 114 99 || Dec. 15, 1963-68 2% 2,825
Dec. L1935 vreenes 1,600 |l Mar. 22, 19562, 1% | 2.202 || Aor. 1. 10800000 1% | 108 || June 15, 196460 234 | 3.753
Dec. 15, 1955 Tt 1602 June 22 19562....... 2 [ 1,486 || Oct. 1,1960...... 135 66 || Dec. 15, 1964-69...214 3,829
Dec. 22, 1055, . ... " 1,601 June 22, 19562, .... 214 | 2,970 Mar. 15, 1965-70...23¢ 4,716
Dec. 29, 1955, . 11" 1,601 ‘Treasury bonds Mar., 15, 1966-71...21 2,960
CET BT ’ Treasury notes Mar. 15, 1956-58. .214 | 1,449 June 15, 1967-72...23%4 1,880
Jan. 5,1956.......... 1,600 || Dec. 15,1955......13 | 6,854 || Sept. 15, 1956-504 28 | 'og2 || PePt- }g }gggzgg...gﬁ 2,716
Mar. 15, 1956, .....15% | 8,472 || Sept. 15, 1956-59 237 | 3.821 || 7o 1% 197883 397 | 1,606
Apr. 1,1956......134 | 1,007 | Mar. 15, 1057-50. .. 25¢ | 927 Fob. 15 1095 .. .. % | 2,745
gug 1; 1926 ..... i'}f; 12,3%7 .Jlune 12, ;ggg. . 228 4.545 €D A9 I ’
ct. 956...... 0 une 15, 1958-633 .2%4 19
ar, 15, 1957 ... ... 2% | 2,997 || Dec. 15, 1958. ... .. 215 | 2,368 ||Panama Canal Loan. ..3 50
llttpr. 1%, ig§7 ...... ié ?3‘15 _]I:;xne lg 19;9-62 .2}}? 5,276
ay 15,1957...... 4,15 ec. 15, 1959-62...234 | 3,464 .
Aug. 15, 1957, .00 2 | 3,792 {| Nov. 15, 1960. .. ..23¢ | 3806 ||Convertible bonds
Oct, 1,1957...... 1 824 1] Dec. 15, 1960-653, .23{ | 1,485 || Investment Series B
Apr. 1, 1958..... . .l 383 |i Sept. 15, 1961...... 22 2,239 || Apr. 1, 1975-80...2% 11,428
Oct. 1,1958...... 121 } Nov. 15, 1961...... 2;2 11,177
Feb. 15, 1959, é 5,102 [} Aug. 15,1963...... 2 , 755
Apr. 1, 1959, ...1 119 {{ June 15, 1962-67...2 2,116

1S0ld on discount basis.

3Tax anticipation series.

See table on Money Market Rates, p. 1353.
3Partially tax-exempt.

SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES *
Marketable and Convertible Direct Public Securities
[Par value in millions of dollars]

U.8. U. 8,
Govt, | Fed- Mu- | Insurance Govt. | Fed- Mu- | Insurance
’I;?ltta‘l agen- | eral g:?;f tual | companies 'I(;?l?l agen- | eral ?]f::f tual | companies
End of month cles ) sav- Other End of month g cies Re- sav- Other
stand- cial | 3 stand- cial | :
i and | serve banks | ,i283 4 and | serve banks | B8
"€ 1) trust | Banks banks| B¢ 1l trust | Banks banks
funds Life | Other funds . Life | Other
Type of security: Type of security:
Total marketable Convertible bonds
and cenvertible: (Investment
1053—June. ... .|159,675]) 6,895| 24,746(51,365 8,816] 9,347| 4,808| 53,604|| Series B):
Dec...... 166,619 6,980 25,916(55,933 8,524] 9,120( 4,905| 55,233|] 1953—June..... 12,340([ 3,439}....... 182) 1,314 3,133| 353 3,919
1956—June. ....|162,216l| 6,985! 25,037156,109! 8,353] 8,667| 4,854| 52,121 Dec...... 11,9801 3,439]....... 168 1,264] 2,035] 328; 3,854
Dec. 169,599|| 6,918| 24,932[61,082{ 8,113] 8,371| 4,958| 55,226 1954—June ..... 11,861)| 3,439]....... 165| 1,265( 2,876 317} 3,800
1955—TJune. ... .|166,882ll 7,162| 23,607|55,667| 8,060! 8,339 4,779 59,260 ) 11,7670 3,439]....... 163] 1,239} 2,865 305! 3.756.
Mg, 170.497]| 7,102 23 760(54.765] 8,006 8.521] 4,506 63 358 1955—June ..... 11,676/ 3,439]..... 164] 1,222( 2,854 201f 3,706
Sept..... [171,013]f 7,187| 23.834[54,234] 2.061| 8,452] 4,833 64,413 Aug...... 11,637|| 3,439]....... 160{ 1,220} 2,830, 291 3,697
e biller Sept...... 11,538 3,439]....... 158] 1,216{ 2,758| 288 3,679
1053 June. 19,707\ 106| 1,455 4,411} 120{ 327] 132 13,155/ Marketable secur-
19,511 102f 2,993 4,368 126 410 109| 11,402|| _rities, maturing;
1954—Jun 19,515 46| 2,316) 4,187 98| 5200 101{ 12,245||Within 1 year:
Dee. a9.506] 51 2,204| 4,300 75| 37| 125| 12115 1953—June 64,580|! 163| 15,505(19,580| 476] 390 1,082 27,393.
1955—June, 19.514)| 40| 'sse| 2,721) 84| 537 93] 15,153 Dec.. 73,235  175] 16,972125,062| 475 468| 1,061| 20,023
N I e I X el oooetl B e B o B
Sept 20,810 » ’ 9 1955—June. 49,703 74| 17,405| 7,187] 164 b554] 256| 24,062
Certificates: A 58,238 76| 19,245¢ 8,132]  200{ 698| 205/ 29,502
fy 15,8541 30| 4,996| 4,351 87l 27| 310| 6,059 Ug....... 28, , , ,
1963 “I'}’e“c‘fj 26.3%6] 63| 5.967) 9,215| 184| 37| 445| 10,475 Sept...... 58,737)|  84] 19,318 7,880] 240 746| 323] 30,145.
1954—June 18.405] 41| 6,600] 4,942] 101 7] 202| 6.511)[1-5 years:
Dee. 98,458 4| 13.882] 4,835] 57 4] 179 9.496|| 1953—June..... 32,330 152 6,452/18,344] 464| 109| 914 5,895
1955—June. 13,836 gl ‘sio74| 1,455 53 4| 70| 3,973 Dec...... 29.367)| 192 6,155/16,056) 4311 123 9s0| 5.430-
1954—June. ... . 27,965 205 6,307|14,6241 476 155 890/ 5.308
Aug....| 9,047 41 2.520) LAY A T 80 5162 D. 20'606l 137 3.087|18)846] 02| 158{ 1,022/ 5.885.
Sept...... 9,047 ) , , 1955—June 38,188/l 199| 3,773{21,712{ 533} 152| 1,187[ 10,633
Treasury notes: Auy 32,520 162 2,087)19,797] 493 139] 1,181] 8,661
d 30,425] 23] 13,774]10,355| 62 5| 520! 5,678 Beonone »820)| , , 39| 1, ,861
1953—June. i 13,289{11,510 130| 52| 605| 5.814 Sept.... . 32,619) 150! 2,08710,556{ 474 130| 1,189 9,033
64| 13,029]11,423] 221] 99| 599 6.531|5-10 years:
46| 6.044[13.640| 242| 67| 675 7.310| 1953—June 18,677 422| 1,374| 8,772] 1,305) 745] 1,104| 4,865
119] 11,646|15,385] 289 71 718) 12,502 Dec......| 20,202] 418 1.374]10,051| 1,315] 725| 1198 5.211
ol oot ol ss oy e woog OmpRe o SRR GO0 OGO Torl Thiel 30| Tood| 480
’ ' , 33,687|| 506| 1.014[21,110] 1,405 388| 1.639] 7.626
Marketable bonds:1 33,687|| 505| 1,014[21,004] 1,350 369) 1.631] 7,715
" 81,340lf 3,300( 4,522132,066| 7,232 5,855| 3,484| 24,800 ’ , , ’ . 415
1953—June. .| 37, 000l 3.377| 3.667(30,671| 6.520| 5.636| 3.418| 23,658 33,086 507| 1,014,21.035, 1,358 360| 1,608 7.797
80.474|| 3,395/ 3,002135,481) 6,669| 5,164| 3.641] 23,032||After 10 years:
81,835/ 3,378] 2,802/38,037 6,499| 4.808] 3,673| 22.548]] 1953—June 31,739|| 2,723 1,415| 4,488| 5,167| 4,969] 1,356] 11,621
el 5607] = soles 08| 6 sdo| 4.960| 5,019 26 76| 195 ? 3700 37a0| 1/418| £:938] 42980 4565 1.330] 11784
—, uue s , s ' , , , 4
SLoooal) 31000 2:302135,590] 0.350| 4.00¢] 3001, 25,008 31,710|1 2,706| 1,415 5,234 4,668 4,364’ 1,369] 11,874
) , , , , ) , , 1955—June ..... 33,628(| 2,944| 1,415] 5,404 4,746) 4. 390| 1,406| 13,233
Aug...... 34,415/( 3,010 1,415 5,582| 4,823| 4,485] 1,407| 13,604
Sept...... 34,432)| 3,007 1,415 5,605’ 4,773I 4, 449‘ 1,425 13,759

¢Corrected.

*Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdings

by these institutions.
are residuals,

1Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds.

DeceMsEr 1955

Data are complete for Federal agencies and trust funds and Federal Reserve Banks. Figures in column headed “other’”
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NEW SECURITY ISSUES*

[Estimates, in millions of dollars)

Gross proceeds, all issuers? P"’"gi’fﬂo‘:;?, ;tferigg l};rrf;geeds.
Noncorporate Corporate New capital
Year or Re-
month Bonds Mis- | Re- | tire-
Total State — cel- | tire- | ment
U. s. Fed- | and Pre- | Com- New | lane- | ment | of
Govern-| eral | mu- [Other$| Total Pub- | Pri. |ferred} mon | Total [f oney?| ous of | secu-
ment? [agency* mg- Total || licly [ vately stock { stock pur- 3211)1‘1:: rities
D offered| placed poses | o8
1939........... 5,687 2.332 13 ] 1,128 50 | 2,164|| 1,979|| 1,276 703 93 87 420 325 26 69 11,695
1940........... 6,564 2,517 109 | t,238 24 | 2,677} 2,386(| 1,628 758 183 108 762 569 19 174 (1,854
1941........... 15,157 {| 11,466 38 956 30 ¢ 2,667 2,389|| 1,578 811 167 110{ 1,040 868 28 144 (1,583
1942, ,......... 35,438 || 33,846 1 524 5| 1,062 917 506 4117 112 34 647 474 35 138 396
2 435 97 | 1,170 990, 621 369| 124 56 408 308 27 73 789
1 661 22 | 3,202|| 2,670|| 1,892 778 369 163 753 657 47 49 12,389
506 795 47 | 6,011){ 4,855(] 3,851} 1,004 758 397} 1,347){ 1,080 133 134 14,555
357 | 1,157 56 | 6,900( 4,881|| 3,019( 1,862{1,126 891| 3,889} 3,279 231 379 {2,868
... | 2,324 451 | 6.577) 5.035{| 2,888| 2,147 761 778 5.115(| 4,591 168 356 11,352
... | 2,690f 156 | 7,078| 5,973| 2,963| 3.010{ 492 614| 6,651|| 5,929 234 488 307
216 | 2,907| 132 § 6,052)| 4,890|| 2,434| 2.455] 424 736| 5,558}| 4,606 315 637 401
30 | 3,532 282 | 6.361{| 4,920i| 2,360| 2,560 631 811| 4,990|| 4,006 364 620 11,271
110 | 3,189 446 | 7,741f 5,691|| 2,364f 3,326] 838 | 1,212{ 7,120|| 6,531 226 363 486
459 | 4,401 237 | 9,534|| 7,601|| 3,645] 3,957} 564 | 1,369| 8,716]| 8,180 537 664
106 | 5,558 306 | 8,898| 7,083| 3.856{ 3,228| 489 | 1,326| 8,495| 7,960 535 260
458 | 6,969] 289 i 9,516)| 7,488)) 4.003} 3.484| 816 | 1,213} 7,490| 6,780 709 1,875
184 615 311,130 813 470 343 52 265} 1,003 856 146 109
....... 459 4 422 321 116 208 37 64 290 244 46 123
....... 906 71 | 1,019 854 288 566 62 103 604 515 89 400
541 35 672 484 252 232 53 135 546 465 81 114
328 1 501 364 156 208 25 113 436 362 74 56
540 911,420 871 524 346 37 512| 1,261|| 1,190 71 135
429 15 675 475 297 178 54 146 494 444 50 165
350 2 998 694 465 229 95 209 903 791 112 74
651 4 796! 533 190 344 57 206 697 635 62 81
470 15 737 583 136 447 53 101 583 514 69 140
259]...... 887 672 508 164 16 200 654 623 32 216
r407 3 749 574 304 270 82 93 680 562 118 55
909 2 | 1,225){ 1,034 857 177 39 153] 1,138|| 1,038 79 70
Proposed uses of net proceeds, by major groups of corporate issuers
Year of Manufacturing C&'{;’;ﬁf:;’goﬁd Transportation Public utility Communication an;ﬁaflim?i:l
month
Total Total Total Total Total Total
net Ic?;: Retixt-% net gg_' R/eti?;;o net ﬁeg-v Retilt-g-l-o net g’;v Retirt:l-n net gﬁ: Retirtgl-” net Icieg_' Retil;z-u
pro- ¢ ments®| pro- | § men pro- || ¢ ment pro- || ¢ ment pro- || ¢ ment pro- i & men
ceeds ital® ceeds ital® ceeds itald ceeds ital® ceeds ital® ceeds || T2
1,301 {| 1,347 44 | 338 |j 310 281 7951 784 11 | 2,276 {2,043 233 | 567 || 517 49| 593 |j 558 35
1,175 (i 1,026 1491 538 || 474 63 | 806 (i 609 196 | 2,608 (11,927 682 | 395 || 314 81| 739 63 106
3,066 | 2,846 221 | 518 462 56 | 490 437 53 | 2,412 []2,326 851 605 600 5| 515 449 66
3,973 || 3,712 261 1 536 512 24| 983 758 225 | 2,626 ||2,539 88 | 753 747 6] 508 448 60
2,218 {| 2,128 90 | 542 502 40 | 589 553 36 | 2,972 {12,906 67 | 874 871 3 11,561 |{1,536 24
2,234 || 2,044 190 ¢ 923 831 9| 711 501 270 | 3,665 |[2,675 990 | 711 651 60 1,061 788 273
1954—QOctober....] 278 273 51 144 (| 127 16 47 22 25 272 || 212 60 98 98 |....... 274 || 270 4
November..| 108 105 3 74 73 ... 69 18 51 61 46 15 74 20 54 27 26 1
December..| 187 123 64 | 137 |1 132 4 70 52 18 459 |} 153 305 44 43 1| 108 100 8
1955—January....| 186 163 23 50 45 5 80 37 43 239 |t 198 41 7 (] 2 97 97 |
February... 84 683 16 | 100 88 12 8 3 108 || 101 8 44 26 18] 148 145 2
March.....| 632 547 85 96 94 3 36 36 [....... 224 || 196 b1 21 21 6 381 368 13
April. .l 167 141 26 38 37 1y 107 18 89 214 || 178 36 18 12 6| 114 [} 108 [}
424 376 48 46 42 4 55 85 |..vua.. 247 || 230 17 24 24 ....... 181§ 177 5
174 164 0] 121 110 11 57 52 5 275 || 260 15 70 31 39 80 78 2
354 215 138 66 66 1 28 27 1 103 || 103 |.......| 45 45 |....... 12841 127 4.......
169 119 50 41 36 5 203 45 158 91 90 1 90 90 |[...... o276 1 274 2
186 167 18 82 76 6 55 50 5 221 || 208 13 29 19 10( 163 || 160 3
October....| 131 128 3 55 42 13 99 46 53| 146 146 1] 6931 693 |....... 85 84 1
rRevised.

! Estimates of new issues sold for cash in the United States.
2Gross proceeds are derived by multiplying principal amounts or number of units by offering price.
3Includes issues guaranteed.
8Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit.
6Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and

expenses.

4Issues not guaranteed.

7Includes proceeds for plant and equipment and working capital.

8Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year,

of short-term bank debts are included under the uses for which the bank debt was incurred.
®Includes all issues other than those for retirement of securities.
1Retirement of securities only.

Source.~Securities and Exchange Commission.
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS

[In millions of dollars]

Annual Quarterly
Industry 1954 1955
1949 | 1950 | 1951 | 1952 | 1953 | 1954
1 2 3 4 1 2 3
Manufacturing
Total (200 corps.):
Sales.............. ettt 38,17645,598(52,693154,266163,100(57,898(14,342{14,887|13,494|15,175{16,545} v17,867(17,061
Profits before taxes. ....oiveriviviviennan 5,250| 8,133| 8,806| 7,271| 8,338} 7,198 1,780 1,947| 1,570] 1,899 2,444|72,754| 2,376
Profits after taxes. .. 3,244} 4,200 3,530} 3,191| 3,632) 3,815 908 992 803 1,109| 1,210{ 1,385| 1,202

Dividends

1,737| 2,327 2,064| 2,062| 2,066| 2,368 529 530 525 782 574 r575 647
Nondurable goods industries (94 corps.):!

Sales. . oo i i e i e 14,281116,238118,903119,255{20,704(20,621} 5,066/ 5,079! 5,046| 5,429 5,508;75,751]| 6,033

Profits before taxes...........cviiuienns 2,054( 2,932| 3,420| 2,833| 3,018| 2,756 695 699 657 705 7971 844 864

Profits after taxes. ... oovveee vivnvnnn. 1,353] 1,653) 1,522} 1,384]| 1,517 1,592 381 391 370 448 441 r468 482

Dividends. . ......cociiiiiiiiiiiniiine, 785 974 920 942 964| 1,053 233 236 237 345 255) - 259 271
Durable goods industries (106 corps.):2

Sales. o it i i et 23,895(29,360(33,790{35,011|42,396|37,277] 9,276| 9,808| 8,448} 9,746/11,037|712,116/11,029

Profits before taxes.
Profits after taxes .
Dividends. .. .....voviiiiinnnn [N

3,196 5,201{ 5,386} 4,438] 5,320| 4,442 1,085] 1,248 913| 1,194; 1,646(71,911| 1,512
1,890| 2,547 2,008| 1,807} 2,115} 2,223 527 601 433 661 7701 7917 721
951| 1,354 1,143{ 1,120| 1,102{ 1,315 296 294 288 437 319} 316 376

Selected industries:
Foods and kindred products (28 corps.):

Sales..........ovvvns PN 4,223] 4,402| 4,909| 5,042| 5,411 5,464| 1,337| 1,351| 1,339| 1,437| 1,355} 1,465| 1,488
Profits before taxes.....ovuveiinnien.. 434 532 473 446 465 461 99 132 122 108 99 132 139
Profits after taxes........... PPN .. 268 289 227 204 211 224 46 63 59 56 46 64 69
Dividends. .. ...cooviiiiiininiiieiean 149 161 159 154 154 156 36 36 39 45 36 36 39
Chemicals and allied products (26 corps.):
Sales. . . i e i 3,904| 4,817| 5,882| 5,965| 6,373| 6,182 1,502} 1,540( 1,518} 1,622{ 1,721| 1,811| 1,801
Profits before taxes...........ovuuee e 734 1,178| 1,490 1,257] 1,308| 1,175 282 282 277 334 367 1380 390
Profits after taxes......... [N 441 597 521 485 520 612 138 142 137 194 183 r192 198
Dividends. . ...... vt iiiiiiiaieas 338 467 381 396 413 495 100 102 99 194 114 115 134
Petroleum refining (14 corps.):
Sales. .. ... i e 4,003; 4,369 5,092| 5,418| 5,891} 6,015| 1,511 1,473| 1,471] 1,560 1,567 1,612| 1,880
Profits before taxes...............0ivltn 582 709 907 722 834 746 223 195 174 154 207 198 216
Profits after taxes....... N 454/ 490 557 520 599 564 154 142 134 134 148 145 155
Dividends.......coviiiiiiiiiiiiiiienn, 204 235 261 282 287 292 71 71 72 76 76 76 78
Primary metals and products (39 corps.):
Sales. .. i et i ..| 8,184/10,448|12,507|11,564(13,750|11,522| 2,912{ 3,021| 2,715| 2,874| 3,301;73,858| 3,706
Profits before taxes. 9961 1,706] 2,099 1,166] 1,825{ 1,375 302 360 306 407 487| 633 582

Profits after taxes. . 580 857 778 578 793 717 151 180 151 235 2411 313 201

Dividends. . ......oviiiiiiiiiiiinnas e 286 378 382 368 378 409 100 92 92 125 115 7109 118
Machinery (27 corps.):

CY Y- TN 4,366| 5,075 6,189 7,089 8,015| 7,753} 1,919| 1,939} 1,866] 2,030| 1,955 2,046 1,980
Profits before taxes......eoveniennnnnnen 520 8511 1,005 975! 1,010 899 252 237 199 209 232{ 252 207
Profits after taxes....... Ceereens .. 321 426 370 381 402 470 117 107 102 143 110 121 103
Dividends. ... ..coviiiiiviiiiinesinees 138 209 192 200 163 263 58 64 65 76 67 67 68

Automobiles and equipment (15 corps.):
Sales. ... oiiiiiiiiieees PN 9,577111,805|12,496{12,825|16,377(13,940{ 3,485 3,731| 2,922| 3,802} 4,729 5,031 4,202
Profits before taxes....ovvvveeennnnes ...] 1,473) 2,305] 1,913 1,945| 2,048 1,741 434 532 299, 476 819 885 584
Profits after taxes. .....coooveininen. Ve 861 1,087 705 698 747 827 214 257 127 229 367 415 259
Dividends. ......ooviivinirnans . 451 671 479 462 463 529 114 113 106 196 108 113 159
Public Utility
Railroad:
Operating revenue...........ooovuus. ....| 8,580} 9,473|10,391|10,581|10,664| 9,371| 2,275{ 2,335| 2,366{ 2,395| 2,302| 2,521 2,631
Profits before taxes...... Cherenanac e 700| 1,385 1,260} 1,451] 1,404 900 156 199 226 319 259 358 370
Profits after taxes. . 438 784 693 832 871 674 88 136 172 277 175 242 243
Dividends....... 252 312 328 338 412 379 96 73 74 136 101 90 74

Electric power:
Operating revenue.
Profits before taxes
Profits after taxes

1,129] 1,313] 1,482 1,740 1,895| 2,049 570 487 478 513 636 523

5,069( 5,528 6,058| 6,549| 7,136| 7,610( 1,984| 1,819| 1,831{ 1,976 2,171| 1,993 2,02?
53
757 822 814 947! 1,030( 1,140 321 266 264 288 341 296 284

. Dividends. . ..ccovvveeneinans 560, 619 651 725 780 857 212 210 211 224 225 229 229
Telephone:
Operating revenue.......oveeeveens vese.| 2,967f 3,342 3,729] 4,136] 4,525| 4,902| 1,174{ 1,210 1,233| 1,285 1,298] 1,340 1,368
Profits before taxes........ et ireaeea 333 580 691 787 925} 1,050 242 262 262 284 306 315 325
Profits after taXes. .....coovurerececanens 207 331 341 384 452 525 116 125 141 143 152 156 161
Dividends....... . 213 276 318, 355 412 448 109 111 112 116 118 122 126
rRevised.

1includes 26 companiesin groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1).

2Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile
(6); and miscellaneous (7).

NoTeE.—Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and
Exchange Commission.

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports
of the Interstate Commerce Commission.,

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are
nbtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly
estimated by the Federal Reserve to include affiliated nonelectric operations.

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which
‘together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two affiliates. Data
-are obtained from the Federal Communications Commission.

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities);
and p. 908 of the BULLETIN for September 1944 (electric power).
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PROFITS, TAXES, AND DIVIDENDS OF
UNITED STATES CORPORATIONS

[Quarterly estimates at seasonally adjusted annual

rates. In billions of dollars!

Year or Profits { In- | Profits { Cash | Undis-

uarter before | come | after [ divi- [ tributed

a taxes | taxes | taxes |dends| profits
1939 ... 6.4 14 50| 38 12
1045 . ... 190 (107 8.3 47 3.6
1947. ... 29 51 11.3 18241 65 17
1948. ... .. 328|125 20 3 72 130
1949 ., .. 26.2 110 4 15 8 7.5 8 3
1950...... 400 | 17.8 221 92 12 9
1951, ... .. 41 2 | 22.5 18 7 91 96
1952,...... 359 19.8 16 1 9.0 7.2
1953....... 38.3]21.3 170 9.3 7.7
1954....... 34.0| 171 17.0 | 10.0 6.9
1954—1...,| 32.7 | 16.4 16 3 9.7 6.6
2....| 33.7]16.9 16.81 9.8 7.0
3 33.5116.8 16 7| 10.0 67
4. 36.0 ) 18.1 17.9 | 10.6 7.3
1955—1....] 40.9 | 20.5 20.4110.2 10.2
..o 4301 21.6 21 4| 10.7 10.7

31,,.0 4401221 21,91 11.0 10.9

1Preliminary estimates by Council of Economic Ad-

visers.

Source.—~Department of Commerce.

NET CHANGE IN OUTSTANDING CORPORATE SECURITIES »
[Estimates, in millions of dollars]

All types Bonds and notes Stocks

Vear or

quarter | New |Retire-| Net J| New |Retire-| Net | New |Retire-| Net
issues | ments | change (| issues | ments | change | issues | ments | change

1947...... 6,882f 2,523| 4,359|| 5,015 2.,011] 3,004 1.867 512| 1,355
1948...... 7,570 1,683; 5,887[| 5,938 1,283 4.655| 1.632 400{ 1,232
1949...... 6,731 1,875 4,856{1 4,867 1.583| 3.284] 1.864 292{ 1,572
1950...... 7.224] 3,501 3,724{| 4,806f 2.802[ 2.004; 2,418 698 1,720~
1951...... 9,048| 2,772| 6,277 5,682] 2,105 3,577 3,366 666/ 2,700
1952...... 10.679| 2,751 7,927 7,344} 2,403| 4,940} 3,335 348 2,987
1953..... 9.550| 2.428| 7,121} 6,651| 1,896] 4.755| 2,898 533| 2,366
1954. ... .. 11.715) 5.353| 6.361)| 7,872} 3.897| 3.975| 3,843| 1,456{ 2,386-

1954—3 3,027) 1.314 1,714 2,314 938| 1.377 713 376 337
4...173,097) r1,892) 1,205| 2,075 1,354 721[r1,022 r538 484

1955—1...(73,014] r1,295| 1,719|| 1,681 702 979]r1,333 7593 740+
2...(72,891 1,484 1.407| 1.802 767} 1.034)r1,089 717 373
3...] 2,895 1,427] 1 ,468' 1,838 923 915} 1,057 504 553

rRevised.

1Reflects cash transactions only. As compared with data shown on p. 1360, new
issues exclude foreign and include investment company offerings, sales of securities:
held by affiliated companies or RFC, special offerings to employees, and also new-
stock issues and cash proceeds connected with conversions of bonds into stocks. Re-
tirements include the same types of issues, and also securities retired with internal*
funds or with proceeds of issues for that purpose shown on p. 1360.

Source.—Securities and Exchange Commission.

CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS?
[Estimates, in billions of dollars)

Current assets Current liabilities
Net Notes and accts. Notes and accts.

E;dqggr’{:rar workinlg &S. receivable L payable Federal

capital v nven- income
Total Cash ernment tories Other Total tax Other

securities (_?o'vt?..’ Other G%vf" Other liabilities
24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 .0 21.9 1.2 6.9
51.6 97.4 21.7 21.1 2.7 23.2 26.3 2.4 45.8 .9 24.8 106 .4 9.7
68.6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5
72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0:
81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9
86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5.
90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7
92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3
95.5 183.9 30.3 18.1 2.3 65.1 65.4 2.7 88.4 2.6 52 3 14.0 19.5
95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 54.0 15.7 19.4
98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 2.5 54.2 13.4 19.7
100.6 190.1 30.8 18.8 2.1 70.1 65.5 2.8 89.6 2.3 54.9 121 20.1

1Excludes banks and insurance companies.
each other on corporations’ books.

2Receivables from and payables to U. S. Government do not include amounts offset against-
Source.—Securities and Exchange Commission.

BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT !

[Estimates, in millions of dollars]

Trans- tManu- Trans-
Manu- : o | POrta- | puptic | Com- actur- | porta- | p,pji0
Min- | Rail- tion P : ing tion o All
Year Total || factur- H utili- | muni- | Other2 Quarter Total : utili- "
ing ing | roads (1):;1:: ties | cations ;‘:S ;’:‘l ties |other?
rail ing roads
1,943 326 220 365 520 302 | 1,776 {| 1953—4...... 7.625 i 3,565 743 | 1.247 | 2,070~
3.983 383 548 574 505 821 | 2,378 1954—1..... 6,266 § , 78(8) g% ?20 1, 9;6
9,134 882 | 1,319 | 1,285 | 2,543 | 1,742 | 5,154 2. 6.932 || 3.12 1,121 1 2.071
7.149 792 | 1,352 887 | 3,125 | 1,320 | 4.660 3..... 6,640 || 2.896 553 1 1,060 | 2,133
7.491 707 | 1.111 | 1,212 | 3.309 | 1,104 | 5,671 4.0 6.988 || 3.200 559 | 1.109 | 2.110
10.852 | 929 41,4741 1.490 | 3,664 | 1,319 | 5.916 || 19551, ... 5.847 [l 2,435 | 538 | 845 | 2,030
ERERR b B IR ARE AR RE A BEARE-AbE-- I R be - Erg I R
1953.. ... . 28,322 | 11. . 56 ' 310l 3 , , . ;
1054, . 11l 26827 || 11,038 | o7s | asa | 1% [ 4200 | 11717 | 4513 48r..] 7,962 () 3,641 ) 736 | 1,307 | 2,278
19554, ..... 28,268 || 11,320 933 929 | 1,598 | 4,378 9,110 1956—14. . ... 7,290 || 3,343 750 971 | 2,226-
rRevised. . . i
tCorporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, and construction.

3Includes communications and other.
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4Anticipated by business.
Sources.—Department of Commerce and Securities and Exchange Commission.
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REAL ESTATE CREDIT STATISTICS
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER
{In billions of dollars’

All properties Nonfarm Farm
Other 5 Multi-family and
End of year holders 1- to 4-family houses | o ipercial properties!
orcusster | AN || Fizep A N
old-~ : . old- . " old- Ppiord
A | o, fected] o | 1012 Fisap | ouer | || Finen | guper | "GR" | e olaers
uatio agen. | and Total || ;°2: | bold- | Total || ;~. | hold- utions
cies | others tutions | °©™® tutions| ™
37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9
36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5
35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1
34.7 20.2 1.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 1.3 3.7
35.5 21.0 .9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4
41.8 26.0 .6 15.1 36.9 23.0 16.0 7.0 13.8 8.5 5.4 4.9 1.5 3.4
48.9 31.8 .5 16.6 43.9 28.2 20.6 7.6 15.7 9.5 6.1 5.1 1.7 3.3
56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4
62.7 42.9 1.1 18.7 57.1 37.6 28.5 9.1 19.5 12.3 7.2 5.6 2.1 3.5
72.8 51.6 1.4 19.8 66.7 45.2 35.4 9.8 21.6 13.9 7.6 6.1 2.3 3.7
82.2 59.5 2.0 20.7 75.6 51.7 41.0 10.7 23.9 15.9 8.0 6.6 2.6 4.0
91.2 66.8 2.4 21.9 84.0 58.4 46.8 11.7 25.6 17.2 8.3 7.2 2.8 4.3
101 0 75.0 2.8 23.3 93.4 66.0 53.5 12.5 27 .4 18.5 8.9 7.7 3.0 46
113.5 85.7 2.8 25.0 || 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9
103 1 76 9 2.7 23.6 95.3 67.6 55.0 12.5 27.7 18.7 9.0 7.8 3.1 4.7
106.2 79 5 2.7 24 1 98.2 69.9 57.2 12.6 28.3 19.1 92 80 3.2 4.8
September....| 109.7 82 5 2.7 24 5 101.6 72.7 59.7 12 ¢ 29.0 19.5 9.4 81 3.2 4.9
December. .. .| 113.5 85 7 2.8 25.0 ] 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9
1955—~March, . . 117.2 88.7 2.9 25.5 108.7 78.5 65.0 13.5 30.3 20.4 9.9 8.4 3.4 5.1
June......... 121.9 92.6 3.0 26.3 113.1 82.1 68.2 13.8 31.0 20.9 10.2 8 8 3.5 5.3
Septemberr. . .| 126.3 96.3 3.0 27.0 117 .4 85.6 71.4 14.2 31.8 21.4 10.4 9.0 3.6 5.4
|

»Preliminary.

1Derived tigures, which include negligible amount of farm loans held by savings and loan associations. 2Derived figures, which include
debt held by Federal land banks and Farmers Home Administration.

Norr.—Figures for first three guarters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in-
cluding nondeposit trust compaanies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations.
Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA). Other Federal
agencies (amounts small and separate data not readily available currently) are included with “Individuals and others.”

Sources.—Federal Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve.

MORTGAGE LOANS HELD BY BANKS!
{In millions of dollars]

Commercial bank holdings? Mutual savings bank holdings*
Nonfarm Nonfarm
End of year K
or quarter Total Residential3 Residential3

Farm | Total Farm

Total Other Total Other

FHA-| VA- | Con- FHA-| VA- | Con-
Totalj| in- | guar-| ven- Total|| in- | guar- | ven-
sured [anteed| tional sured |anteed| tional

4,340 566] 4,812|1 4,784 28
4,256 491| 4,627)| 4,601 26
4,058 463| 4,420|] 4,395 25
3,967 463| 4,305} 4,281 24
4,251 521 4,208]; 4,184 24
6,533 702| 4,441)] 4,415 26
8,623 823] 4,856|| 4,828 28
10,023 874| 5,806t 5,773 34
10,736 909] 6,705}| 6,668] 37
12,695 968 8,261} 8,218 44
13,728 1,004{ 9,916|| 9,869 47
14,809 1,058[11,379}{11,327| 53
R 15, 768 3.912| 3,061] 5,951; 2,843| 1,082{12,943}|112,890 3,489 3,053] 4,792) 1,556 53
1954, . ... . 18,573{/17,415, 4,106 3,350] 6,695| 3,263} 1,159(15,007|{14,951 3,800] 4,262 5,149| 1,740 56
1954—March. ... .... 16,970)|15,870) 3,920| 3,075] 5.970{ 2,905| 1.100|13,345/(13,292 3.560f 3,295 4 845| 1,592 53
June . .. . [17.382][16,242 3,9621 3,117 6,153f 3,010 1,140[13,881/13,826 3.659( 3,579 4 942! 1,645 55
September... .. 17,9204|16,770 4,020( 3,235| 6,400} 3.115; 1,150]14,415)/14,360 3.725] 3,900| 5,040| 1,695 55
December. . ... 18,573(]17,415 4,106} 3,350{ 6.695| 3,263| 1.159{15,007(/14,951 3.800{ 4,262 5,149] 1.740 56
‘1955—March,....... 19,125|117,920] 4,205; 3,450| 6,880 3,385| 1,205 15,560(|15,503 3,895| 4,600 5,250{ 1,758 57
June.......... 19.940(l118.677 4,361 3,6011 7,166] 3.549] 1,263 16,173[16.114 4.000; 4.976} 5.362| 1.775 59
September5».,.120,625|(19,335 4,485| 3,685| 7,430] 3,735 1,290’16,855 16,795 4,125| 5,385| 5,490| 1,795 60

»Preliminary. .
lIncludes all banks in the United States and possessions. 2Includes loans held by nondeposit trust companies but excludes holdings of
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call
Report and trom weekly reporting member banks.
3Data not available for all classifications prior to December 1951.
4+Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking
.statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks.
5Commercial bank holdings at the end of September reflect classification corrections based on a survey of credit extended to real estate mort-
gage lenders and a business loan survey. These corrections reduced holdings about 300 million dollars; current figures are not strictly comparable
with earlier ones.
Sources.—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory
.agencies, Comptroller of the Currency, and Federal Reserve,
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REAL ESTATE CREDIT STATISTICS—Continued

MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES
[In millions of dollars)

Loans acquired Loans outstanding (end of period)
Nonfarm Nonfarm
Year or month
Total Farm Total Farm
VA- VA-
FHA- FHA-
Total || . guar- Other Total || . guar- Other
insured [ oieeq insured anteed

¥25,927

1954—OQOctober.......... r469 444 r56 148 r240 25 125,260 11v23,235 )| 6,103 | 4,302 |r12,830 | 2,025
November........ 7571 r538 80 r183 275 33 725,574 ([r23,540 || 6,133 | 74,451 712,956 | 2,034
December........ 7631 588 62 r208 7318 43 |r25,927 [|v23,881 }| r6,122 | 4,636 |r13,123 | *2,046
521 479 69 161 249 42 | 26,223 || 24,171 6,132 4,771 | 13,268 2,052

495 443 66 118 259 52 1 26,474 | 24,405 6,156 4,861 | 13,388 2,069

563 493 77 154 262 70 | 26,727 {| 24,629 6,166 4,982 ) 13,481 2,098

480 431 71 128 232 49 | 26,949 || 24,824 6,171 5,070 | 13,583 2,125

525 481 76 135 270 44 | 27,217 i| 25,067 6,200 5,168 | 13,699 2,150

519 478 71 151 256 41 | 27,483 || 25,310 6,202 5,297 | 13,811 2,173

488 454 72 118 264 34 | 27,748 || 25,551 6,225 5,373 | 13.953 2,197

536 503 77 140 286 33 § 28,001 || 25,787 6,244 5,468 1 14,075 2,214

513 485 80 127 278 28 { 28,250 (| 26,025 6,260 5.573 { 14,192 2.225

578 535 76 160 299 43 | 28,563 || 26,320 6,289 5,692 | 14,339 2,243

rRevised.

Note.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset
values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi-
fications shown. .

Sources.—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics
and Life Insurance News Data.

MORTGAGE ACTIVI‘;I‘Y OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS

SSOCIATIONS .
[In millions of dollars] {Number in thousands; amount (except averages) in millions of dollars]
Loans made, by purpose Loans outstanding (end of period)? Amount, by type of lender Aver-
age
Year %r N Year Num- S L o Mutual amount
mont, ew or ave nsur- Om-=~ utual Te-
Home | Other FHA- | VA- | Con- ber :
Total sg:‘:l;_ pur- | pur- |Totald|| in- | guar- ven- month Total “1%:11& 2:3:. lg‘:i' is!alzg Other °?égf_d
tion chase | poses! sured |anteed [tional assns, | panies | banks | banks lars)
1041........ 1,379 437 581 1,490 404 | 1,166 218 | 1,454 | 2,906
1942........ 1,051 190 574 1,170 362 886 166 | 1,359 | 2,918
1943........ ,184 106 802 1,237 280 753 152 | 1,439 | 3,031
1944 ....... 1,454 95 | 1,064 1,560 257 878 165 | 1,746 | 3,186
1945........ 1,913 181 | 1,358 2,017 250 | 1,097 217 | 2,069 | 3,448
1046........ 3,584 616 | 2,357 3,483 503 | 2,712 548 | 3,343 | 4,241
1047........ 3,811 894 | 2,128 3,650 847 } 3,004 597 | 3,631 | 4,570
1948........ 3,607 || 1,046 | 1,710 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688
1949........ ,636 1 1,083 | 1,559 3,646 | 1,046 | 2,446 750 | 3,940 | 4,755
1950........ 5,237 1l 1,767 | 2,246 5,060 | 1,618 | 3,365 | 1,064 | 5,072 | 5,335
1950, ... 5,250 [{ 1,657 | 2,357 5,295 1 1,615 | 3,370 { 1,013 | 5,112 | 5,701
1952........ 6,617 (| 2,105 | 2,955 , 6,452 | 1,420 | 3,600 | 1,137 | 5,409 | 5,950
1953........ 7,767 || 2,475 | 3,488 | 1,804 | 21,882j] 1,044 | 3,961 | 16,877/1953........ 3,164 119,747 1| 7,365 | 1,480 | 3,680 | 1,327 | 5,895 | 6,241
1954........ 8,969 || 3,076 | 3,846 | 2,047 | 26,142 1,171 | 4,714 | 20,257{1954........ 3,458 (22,974 || 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644
1954-Oct. 824 283 364 1954~0ct....| 314 | 2,156 765 178 303 140 679 | 6,874
ov 807 278 357 Nov...] 8071 2,148 757 177 399 147 667 | 7,
Dec. 853 295 369 Dec....| 318 | 2,267 784 191 420 158 714 | 7,131
1955-Jan. 744 252 326 1955-Jan....| 284 | 2,024 688 165 379 128 665 | 7,120
'eb. 775 265 340 Feb....| 277 | 1,958 702 151 365 116 624 | 7,077
386 427 343 | 2,455 928 174 458 134 781 | 7,153
380 430 328 | 2,357 900 165 456 136 700 | 7,182
395 470 344 | 2,483 950 163 482 153 734 | 7,215
418 536 360 | 2,636 {| 1,024 174 516 171 750 | 7,312
371 494 335 | 2,463 161 472 168 708 | 7,348
416 553 366 | 2,697 || 1,060 163 521 179 773 | 7,362
342 503 342 ) 2,522 155 505 168 747 | 7.277
303 406 326 | 2,387 835 153 505 167 727 | 7,320
pPreliminary. Source.—~Home Loan Bank Board.

1Includes loans for repair, additions and alterations, refinancing, etc.
2Prior to 1948, data are not available for classifications shown.
8Excludes shares pledged against mortgage loans.

Source—Home Loan Bank Board.
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REAL ESTATE CREDIT STATISTICS—Centinued

GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON
In milli £ doll NONFARM 1- TO 4.FAMILY PROPERTIES
{In millions of dollars] [In billions of dollars)
FHA-insured loans VA-guaranteed loans3
Government-
Home Home underwritten
Year mortgages | p..: | Prop- mortgages End of Con-
or N Total ectl- erty Alter year or Total ve:a-l
mont im- ation quarter tiof
Total New Ex- r?;gg- prove- Total New |, Ex- | and
rop- isting gages! ment o isting |repair? FHA-| VA-
erties | prop- | E4ES7) Joans? D i | prop- Total || in- | guar-
erties erties sured |anteed
1945, ....... 857 665 257 217 20 171 7 | R DN
194601000 3,058 | 756 || 120 1 302 { 13| 32 |2.30z [\..iliiiiifi Sl edi 3| %)
1947, . ...... ,074 |[1,788 477 418 360 534 13,286 [[..... ] o]t 2 9.3 38 551180
1948........ ,222 (3,341 }|1,434 684 609 614 11,881 f|..... [......]...... ‘31l 125 53 721208
1949........ 5,250 13,826 11,319 892 1,021 594 |1,424 793 629 3 ‘611150 69 81| 2206
1950........ 7,416 {4,343 ||1,637 856 1,157 694 |3,073 {1,865 1,202 5 2111879 86l103]263
1951, ....... 6,834 (13,220 {|1,216 713 582 708 {3,614 {2,667 942 6 71 2279 97132288
1952. ....... 5,830 |[3,113 969 974 322 848 2,721 (|1,824 890 6 ‘all2sall ol 126! 330
1953........ 6,946 /3,882 111,259 |1,030 259 11,334 |3,064 ({2,045 |1.014 6 oll281ll120] 161|370
1954...... ..17,323 {13,066 {1,035 907 2..32 891 |4,257 ||2,686 |t,566 5 70321001281 193] 436
1954—Oct....| 770 252 80 74 9 80 | 518 307 | 211 4
Nov...| 760 266 01 02 7 76 | 194 30¢ | 189 ‘s |1952—Dec....[ 58.4 || 25.4 || 10.8 | 14.6 | 33.0
Dec...| 843 287 92 109 23 63 556 337 219 .4 1953—Mar. . . 23; 52; l{ 111 lgg 34.0
1955—Jan....| 931 | 309 || 107 | 145 5| 52| 622 390| 231 1.2 une...| 62. D114 15.3 | 35.6
Feb...| 820 27al{ 89| 138 12| 36| 567l 3571 200 .7 et Ot 2ES | 1sa 138 %02
er“ .l 856 322 1og lg(l) g 42 Siilg 245 186 .6 eC... - : : : . :
pr...| 809 9. 9, 1 4 5 19 195 .6
May. | 8321 284 93| 136 31 st 548 3a1| zo7| s |1954—Mar...67.61128.81112.2 ) 16.6) 38.8
June..| 888 336 1071 163 5 62 | 552 348 | 204 .6 gl 927 1308l 126l 178 ] 423
July...| 803 283 92 138 3 50 520 332 187 .5 Dpt... 75713211 128 19‘3 436
JS\ug.. . 06’; gi(; 1 1.; 166 1 61 % 7 32;6 230 .8 €Caee o] 19, : : : :
ept...| 93 13 162 o1 ¢ Ol 3781 21t4 .5 |i9s5—Mar...| 78.5 (| 33.5 || 13.2 | 20.3 { 45.0
Oct....|1,055 || 338 || 113 | 160 2 63| 717 461 | 255 K Tune.. | 82.1 ||735.3 || 135 {r21.8 |46.8
) Sept.? .| 85.6 1| 37.0 || 13.9 | 23,1 | 48.6
1Monthly figures do not reflect mortgage amendments included in annual totals.
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- ]|
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those »Preliminary. rRevised.
for more than that amount must be. X Note.—For total debt outstanding, figures for
3Prior to 1949, data are not available for classifications shown. first three quarters are Federal Reserve estimates.
Note.—FHA-insured loans represent gross amount of insurance written; VA-guar- | For conventional, figures are derived,
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- Sources—Home Loan Bank Board, Federal Hous-
ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by | ing Administration, Veterans Administration, and
type are derived from data on number and average amount of loans closed. Federal Reserve.
Sources.—Federal Housing Administration and Veterans Administration.

FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY? FEDERAL HOME LOAN BANK LENDING
[In millions of dollars) [In millions of dollars]
Author-| Com- Mortgage holdings Mort- Advances outstanding
End of fizeg mit- gage | Mort- Ad R (end of period)
nd of year unds | ments pur- gage - epay-
or month un- un- FHA- { VA- | chases | sales Year or month vances | ments
com- dis- Total in- guar- | (during| (during Total Short- { Long-
mitted | bursed sured | anteed | period)| period) term! | term?2
1948, ........... 528 227 199 188 11 198 |....... 1945.. ... 000l 278 213 195 176 19
1949, ........... 848 824 828 403 425 672 20 j1946............. 329 231 293 184 109
1950. ........... 918 485 | 1,347 169 | 1.178 | 1.044 469 |1947............ 351 209 436 218 217
1958, ........... 661 239 | 1.850 204 | 1,646 677 111 [1948... ... ... 360 280 515 257 258
1952, ... aat 1.085 323 | 2,242 320 | 1.922 538 56 |1949............ 256 337 433 231 202
1953 . ....... ..., 550 638 | 2,462 621 | 1 841 542 221 11950............ 675 292 816 547 269
1954 ... ... .. O] 476 | 2,434 802 | 1,632 614 525 |1951............ 423 433 806 508 298
1952, v 586 528 864 565 299
1954—October. . .. 678 603 | 2.368 752 | t,616 39 23 |1953............ 728 640 952 634 317
November. . (O] 547 | 2,396 773 | 1.623 50 t1 1 1954............ 734 818 867 612 255
December. . (1) 476 | 2,434 802 | £,632 64 15
1954—November, . 74 38 743 495 248
1955—January. ... O] 418 | 2,462 817 | 1.645 48 10 December. . 171 47 867 612 255
February. . (O] 359 | 2,488 832 | 1.656 48 8
O] 287 | 2.512 839 | 1.673 54 18 | 1955—January.... 38 188 717 491 226
(O] 215 | 2,545 855 { 1,690 58 11 February... 34 63 688 466 223
O] 163 | 2,562 860 | 1,702 39 7 Match..... 71 58 702 464 238
(1) 127 { 2,567 867 | 1,700 21 3 April...... 85 33 754 497 257
(1 116 | 2.567 868 § 1,699 15 1 May.. 104 37 821 542 279
(1) 104 | 2,573 876 | 1,696 19 1 June...... 237 42 | 1,017 715 302
September. . m 105 | 2,564 871 1 1,693 11 1 July....... 152 107 { 1,061 748 313
October. . .. O] 83 | 2,587 891 | 1,696 42 1 August. ... 156 30| 1.187 822 365
Septemper. . 115 27 11,275 885 390
October. ... 90 21} 1,344 932 412
1No authorization figures shown after October since under its new charter, November,. 60 40 | 1,364 875 489
effective Nov. 1, 1954, FNMA maintains three separate programs, for which the
type of fund authorization varies. Other figures represent the combined pro-
grams: secondary market, special assistance, and management and liquidation. 1Secured or unsecured loans maturing in one year or less.
Source.—Federal National Mortgage Association. 2Secured loans, amortized quarterly, having maturities of
more than one year but not more than ten years.
Source.—Home Loan Bank Board.
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT

CONSUMER CREDIT, BY MAJOR PARTS

[Estimated amounts outstanding, in millions of dollars]

Instalment credit

Noninstalment credit

End of year Total Other | Repai
pair :
or month Total Automobile| consumer | and mod- | Personal Total gmr%le(:t Charge Service
o paper! goods | ernization | loans b lzans accounts credit
paper? loans2
4,503 1,497 1,620 298 1,088 2,719 787 1,414 518
5,514 2,071 1,827 371 1,245 2,824 800 1,471 553
6,085 2,458 1,929 376 1,322 3,087 845 1,645 597
2,462 455 816 182 1,009 3,203 746 1,612 845
4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014
6,695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166
8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285
11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376
14,490 6,342 4,337 1.006 2,805 6,323 1,821 3,006 1,496
14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601
18,684 8,099 5,328 1,406 3,851 7,143 2,094 3,342 1,707
22,187 10,341 5,831 1,649 4,366 7,350 2,219 3,411 1,720
22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720
1654—October. . ..| 28,975 21,952 10,340 5,324 1,637 4,651 7,023 2,377 2,802 1,754
November. . 29,209 22,014 10,296 5,398 1,631 4,689 7,195 2,407 3,042 1,746
December 30,125 22,467 10,396 5,668 1,616 ,787 7,658 2,420 3,518 1,720
22,436 10,459 5,609 1,574 4,794 7,324 2,371 3,225 1,728
22,508 10,641 5,484 1,550 4,833 7,010 2,427 2,831 1,752
22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758
23,513 11,482 5,492 1,534 5,005 7,142 2,496 2.859 1,787
24,149 11,985 5,555 1,546 5,063 7,419 2,589 3,011 1,819
24,914 12,561 5,639 1,562 5,152 7,557 2,686 3,040 1,831
. 25.476 13,038 5,676 1,570 5,192 7,420 2,595 2,991 1,834
63 26.155 13.547 5.762 1,589 5,257 7,481 2,629 3,019 1,833
September. .... 34,293 26,699 13.929 5,848 1,611 5,311 7,594 2,657 3,108 1,829
October....... 34,640 26,963 14,095 5,917 1,627 5,324 7,677 2,666 3,218 1,793

tIncludes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the

items purchased, whether held by retail outlets or financial institutions.

consumer goods that may be used in part for business. o . i
2Includes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in “other consumer

goods paper.’

Includes credit on purchases by individuals of automobiles or other

NoteE.—Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212,
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics.

INSTALMENT CREDIT, BY HOLDER

[Estimated amounts outstanding, in millions of dollars]

Financial institutions Retail outlets
Total
End of year instal- Sales House-
or month ment Com- | £ ce | Credit Depart- | Furni- hold Auto-
credit Total || mercial | “ - unions Other Total ment ture appli- { mobile | Other
banks : stores! | stores ance | dealers?

panies stores
3,065 1,079 1,197 132 657 1,438 354 439 183 123 339
3.918 1,452 1,575 171 720 1,596 394 474 196 167 365
4,480 1,726 1,797 198 759 1,605 320 496 206 188 395
1,776 745 300 102 629 686 131 240 17 28 270
3,235 1,567 677 151 840 937 209 319 38 47 324
5,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407
7,092 3,529 1,990 334 1,239 1,876 470 604 127 159 516
9,247 4,439 2.950 438 1,420 2,269 595 724 168 239 543
11,820 5,798 3,785 590 1,647 2,670 743 791 239 284 613
12,077 5,771 3.769 635 1,902 2,760 920 760 207 255 618
5 15,410 7,524 4,833 837 2,216 3,274 1,117 866 244 308 739
$ 18,758 8,998 6.147 1.124 2,489 3,429 1,040 903 291 380 815
1954 . i 22,467 {1 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754
1954—October. . ........ 21,952 || 18,726 8.637 6,315 1,270 2,504 3,226 1.063 830 282 390 661
November........ 22,014 || 18,719 8.586 6,325 1.282 2,526 3,295 1,098 846 283 390 678
December. ....... 22,467 §| 18,935 8,633 6.421 1.293 2,588 3,532 1,201 890 293 394 754
1955—January. ........ 22,436 || 18,977 8.651 6,462 1,282 2,582 3,459 1,158 862 291 397 751
February. .. .1 22,508 || 19,153 8 688 6.570 1,298 2,597 3,355 1,108 848 286 404 709
Marc 22,974 11.19.613 8.844 6 808 1.330 2,631 3,361 1,123 838 280 420 700
April 23,513 || 20.127 9.020 7.077 1.360 2.670 3,386 1,138 834 278 437 699
May....... .{ 24,149 |] 20.718 9,228 7.390 1 393 2.705 3.431 1.150 842 277 457 705
June..........L L. 24,914 || 21,432 9,495 7.747 1,434 2,756 3,482 1,160 851 279 481 711
July..oooooii 25,476 || 21,980 9,656 8.087 1.458 2,779 3,496 1,155 856 281 501 703
August  ......... 26,155 || 22.605 9,871 8.422 1,495 2,817 3,550 1,167 871 284 523 705
September........ 26,699 |j 23,101 10.060 8.667 1,528 2,846 3,598 1,191 878 283 538 708
October.......... 26,963 {| 23,324 || 10,145 8,771 1,547 2,861 3,639 1,203 889 281 546 720

Included mail-order houses.
2Includes only automobile paper; other instalment credit held by automobile dealers is included with “other’’ retail outlets,
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued

NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS,
BY TYPE OF CREDIT

[Estimated amounts outstanding, in millions of dollars]

[Estimated amounts outstanding, in millions of dollars}

Financial Retail

institutions outlets Automobile Repair
Total (single-pay- (charge Total paper Other | and Per-
hom- ment loans) accounts) R End of year instal- con- | mod- | -
End of year | 5. Service or month ment sumer | erniza- | [oN8

or month ment credit credit | Pur- | o | goods | tion
credit 2;’;" plzre; chased loans
cial Other ment Other

banks stores! 237 178 166 135 363

339 276 232 165 440
447 338 309 161 471

2,719 625 162 236 | 1,178 518

7,350 |1 1,899 320 748 | 2,663 1.720 1954—October...| 8,637 {{ 2,207 | 1,663 | 1,822 | 1,296 | 1,649
7,658 || 2,085 335 764 | 2,754 | 1,720 November.| 8,586 )| 2,188 } 1,636 | 1,822 | 1,287 | 1,653

December.| 8,633 |l 2,198 | 1,645 | 1,839 | 1,275 | 1,676

1934—~October. ..| 7,023 i 2,067 310 517 | 2,375 | 1.754
November.| 7,195 |{ 2,049 358 574 | 2,468 | 1,746 1955—January...] 8,651 }j 2,208 | 1,656 | 1,859 | 1,241 | 1,687
December.| 7,658 || 2,085 335 764 | 2,754 | 1,720 February..| 8,688 [t 2,241 | 1,680 | 1,845 { 1,219 | 1,703

1955—January...| 7,324 || 2,048 323 623 { 2,602 | 1,728
February..| 7,010 | 2,085 342 535 | 2,296 | 1,752

March....| 6,974 || 2,114 367 507 | 2,228 { 1,758 2,591 | 1,940 | 1,897 { 1,223 | 1,844
April 2,165 331 526 { 2,333 | 1,787 2,656 1 1,995 | 1,921 | 1,231 | 1,853
May . 2,199 390 532 | 2,479 | 1,819 August... . 2,765 | 2,041 | 1,950 | 1,243 | 1,872
June.. . 2,303 383 518 | 2,522 | 1,831 September. 2,842 | 2,088 | 1,986 ( 1,259 | 1,885
July...... 2,268 327 474 | 2,517 | 1,834 October. ..!10.145 {| 2,901 | 2,090 | 2,009 | 1,273 | 1,872
August....| 7,481 |} 2,277 352 475 | 2,544 | 1,833

September*| 7,594 |} 2,273 384 519 | 2,589 | 1,829
October. ..} 7,677 }| 2,311 355 562 | 2,656 | 1,793

!Includes mail-order houses. INSTALMENT CREDIT HELD BY FINANCIAL INSTITU.
TIONS OTHER THAN COMMERCIAL BANKS AND SALES
FINANCE COMPANIES, BY TYPE OF CREDIT

[Estimated amounts outstanding, in millions of dollars]
INSTALMENT CREDIT HELD BY SALES FINANCE

COMPANIES, BY TYPE OF CREDIT R
Total A Other Repg.u-
imated ts outstanding, in milli f ota uto- con- an Per-
[Estimated amounts outstanding, in millions of dollars] End of year inctls || mobile | somer | modern-| soont
or month ment paper goods | ization loans
Total Other | Repair credit paper loans
: Auto- con- and Per-
End of year instal- | ~ ot sumer | m
odern-
or month ment Il baper | goods | ization fonal 1939.eueeneennn.n. 789 81 24 15 669
paper | loans 1940............... 891 102 30 16 743
1941...00iievnnnn. 957 122 36 14 785
1939, ... veeeeennn. 1,197 878 115 148 56 1945......... cevend] 731 54 20 14 643
1940, .00 0000 1,875 |l 1,187 136 190 62 1946 e 21 a5 34 zZ |, 858
1941.......c0iunn 1, 1,36. 16 201 66 }823' i:ggg ;Zg 132 gg 1:226
1945 300 164 24 58 | 54  1949........0.000 . 1,392
1946 677 377 67 141 ‘953 1950....0cviiinnnnn 2,237 330 182 115 1,610
1047 1,355 802 185 242 126 1950, 0 0iiinunnnnn 2,537 358 209 132 1,838
1948 1,990 1,378 232 216 164 1952, 00iniinnennns 3,053 457 279 187 2,130
1949 2,950 2,425 303 83 139 1053, ... iviinnnnn, 3,613 573 337 249 2,454
1950 3,785 3,257 313 57 158 1954, ... i 3,881 596 340 260 2,685
1951 3,769 3,183 241 7
1952 4,833 4.072 332 3(2) gz‘; 1954—October...... 3,774 589 329 260 | 2,596
1953. 6,147 5,306 367 83 391 November...| 3,808 591 331 263 2.623
1954 . . 6,421 5,563 351 81 426 December....| 3,881 596 340 260 2,685
— B 6,315 || 5,401 7 "81 1955—January. . ... 3,864 595 338 254 | 2,677
1954—0ctober...---1 2333 1 31501 i a 40¢ February . . . .| 3,895 607 | 339 | 253 | 2.69
December... | 6,421 [f 5,563 351 81 426 March.......| 3,961 628 344 253 | 2,736
is{pnl . : , 038 61;9 353 253 2,775
1955—January.....| 6,462 || 5,603 350 79 430 ay. . 1 670 363 258 1 2,809
February....| 6,570 5,709 349 78 434 June........} 4,190 692 380 261 2,857
March.......| 6,808 | 5,945 348 76 439 July......... 4,237 706 388 261 | 2,882
April...... V7017 6.207 348 76 446 August. . .... 4,312 722 401 266 2,923
May.... 7,390 6,512 353 77 448 September. . .| 4,374 732 410 271 2,961
June. . :.::: 7,747 6:857 361 78 451 October......| 4,408 736 417 272 2,983
July...... ...| 8,087 ;.180 372 gg 257
fq“e“;i?,,ﬁi,é; ot §§§§ 7“;38 ég‘é 81 4g§ Nore.—Institutions included are consumer finance companies (oper-
October. .....| 8,771 7'822 398 82 469 ating primarily under State small-loan laws), credit unions, industrial
o ! ' loan companies, mutual savings banks, savings and loan associations,
and other lending institutions holding consumer instalment loans.
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued

INSTALMENT CREDIT EXTENDED AND REPAID

[Estimates, in millions of dollars]

Total Automobile Other consumer Repair and Personal
paper goods paper modernization loans loans
Year or month
Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid
1940, ..ot ii it Ceaee 8,219 7,208 3,086 2,512 2,588 2,381 328 255 2,217 2,060
1941, o it i e 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284
1945, .00 vviiiiinnns PR 5,379 5,093 999 941 2,024 1,999 206 143 2,150 2.010
1046, .. iiiiiieiiiiieniernenns 8,495 6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539
1947....... P N 12,713 10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405
1948, ... ii i i 15,540 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959
1049, i i e 18,002 15,454 7.182 5,537 5,533 4.889 721 677 4,566 4,351
1950, ¢ 0t e 21,256 18,282 8,928 7,285 6,458 5.607 826 707 5,044 4,683
1051, ettt e iineens e 22,791 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628
1052, ittt et 28,397 24,550 12,306 10,449 7,959 6,901 1,243 927 6,889 6,273
1953 . i i it 30,321 26,818 13,621 11,379 8,014 7.511 1,387 1,144 7,299 6,784
1054, i ittt 29,304 29,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406
WITHOUT SEASONAL ADJUSTMENT

1954—October. . . 2,454 2,437 1,031 1.056 687 650 106 111 630 620
Novembe: 2,554 2,492 1,040 1.084 716 642 108 114 690 652
December . 3,046 2,593 1,184 1,084 936 666 95 110 831 733
1955—January. . ...oeniieinnnnns 2,389 2,420 1,060 997 616 675 67 109 646 639
February..........covnun. 2,416 2,344 1,167 985 529 654 72 96 648 609
March.....cvovvunnns 3.159 2,693 1,569 1,157 708 713 99 119 783 704
April...ooviiiiiniens 3,089 2,550 1,512 1,083 703 690 106 102 768 675
May...covviineenanns 3,206 2,570 1,616 1,113 741 678 121 109 728 670
June........oooiiviiae 3,443 2,678 1,766 1,190 766 682 125 109 786 697
July. o ooeiiiiiiiiiiinie 3,131 2,569 1,594 1,117 711 674 111 103 715 675
August.....oovniiinninnnn 3,436 2.757 1,745 1.236 703 707 130 11 768 703
September.......oovveenn. 3.241 2.697 1,592 1,210 783 697 128 106 738 684
October.......covvuvvenn. 3,051 2,787 1,417 1,251 785 716 126 110 723 710

SEASONALLY ADJUSTEL*
1954—October........ RPN .. 2,461 2,424 1.068 1,039 633 652 92 106 668 627
November..........coveuns 2,612 2,500 1,109 1,098 677 631 101 113 725 658
December......oovvvvnnns 2,762 2,488 1,298 1,083 679 643 99 108 686 654
1955—January........ eereeanen 2,823 2,496 1,233 1,020 788 684 87 104 715 688
February. 2,898 2,521 1,382 1,071 660 680 97 97 759 673
March 3.035 2.562 1,472 1.096 741 683 109 116 713 667
April..... 3.017 2,552 1,404 1,093 736 672 109 109 768 678
May.iveiiviornnsss 3,091 2,634 1,517 1,139 736 687 115 122 723 686
June......... ..ol ees 3,165 2,612 1,580 1,165 754 678 109 109 722 660
July. . .ooviiiiiiii i, 3,122 2.602 1,510 1,132 791 697 107 102 714 671
August.........oovviinaen 3,200 2.714 1,559 1,195 770 720 113 105 758 694
September........coiuiunn 3,279 2,691 1,613 1,173 756 696 119 108 791 714
October..........covvvunn 3,064 2,773 1,467 1,231 721 719 111 106 765 717

* Includes adjustment for differences in trading days
Nore.—Back figures by months for the period 1940--52, together with a discussion of the composition and characteristics of the data and a
description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22.
shown in the BULLETIN for November 1954, p. 1212, Estimates of instalment credit extended and repaid are based on information from accounting

records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract.

Monthly figures for 1953 are

Re-

newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both
credit extended and credit repaid without adding to the amount of credit outstanding.

FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE1
Percentage change Charge
P?;gentlxtarg:cecggnge from corresponding Instalment accounts accounts
rr?on.th € month of preceding
Item year Month House
Depart- | Furni- hol ;:p'_ Depart-
Oct. | Sept. | Aug. { Oct. | Sept. [ Aug. ment ture pliance ment
1955 | 1955 | 1955 | 1055 | 1955 | 1955 stores | stores | ‘groreg | Stores
Net sales: 1954—QOctober. ... .......... 14 12 10 47
Total. . .......oovnt. +13 -3 +8 | 411 | +14 1 14 November............ 13 12 10 48
Cashsales........... +16 -3 +9 | +1i2 | 411 | 413 December.......c.... 14 12 9 46
Credit sales:
Instalment...... .o F14 —4 +7 | +11 | +15 | 415 14 12 9 44
Charge account..... +8 —4 | 412 | +15 | +12 | 417 14 11 9 43
15 13 9 48
Accounts receivable, end 15 12 9 44
of month: 15 i2 9 45
Total...... +2 +1 +4 | +10 +9 —+9 15 12 9 46
Instalment..... . +1 +1 42 +7 +7 -6 14 12 9 43
Charge accounts...... +3 +2 +9 | +16 | +14 | 415 14 13 9 46
September............ 15 12 9 45
Inventories, end of October.............. 15 12 10 47
month, at retail value.| -5 +5 +1 +4 +2 +3
1Collections during month as percentage of accounts outstanding at
beginning of month.
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BUSINESS INDEXES

[The terms “adjusted” and ‘“‘unadjusted” refer to adjustment of monthly figures for seasonal variation]

. R Construction ° ¢
Irzdﬁs"sl;?all %‘gﬂ‘r‘:ggn contracts Employment and payrolis?
P 13{)47_49_100 awarded (value)! 1947-49=100
= 1947-49=100 Depart- . Whole-
Freight] ment | Con- sale
i carload-{ store | sumer { com-
Non- Manufacturing ings* | sales* | prices 2| modity
Year Manufactures ) agri- | production workers [1947-49| (retail [1947—49| prices?
or month Min- Resi- All cul- =100 | value)3| =100 [1047-49
Total eralg | Total |[ den- [ Sy | tural 1947-49 =100
Du- Non- tial em- Employ- Pay- =100
Total || ' i | du- ploy- ment rolls
rable ment
Ad- | Unad-{| Ad- Ad- | Ad- | Ad- | Ad- || Ad- | Ad- | Ad- | Ad- |Unad-|Unad-| Ad- Ad- | Unad- | Unad-
justed | justed |l justed || justed | justed | justed | justed (| justed | justed | justed ) justed | justed | justed | justed | justed | justed | justed
.. 39 38 38 37 45 34 26 39| 61.4 68.7] 31.1 90 27 74.0[.......
41 39| 42 36 53 34 18 45| 62.0 69.0] 371 98 32 85.7 ees
31 30| 24/ 34 42 30 27 32| 55.2[ . 52.8| 24.0 83 30 7 4 e
39 39| 37 40 45 43| 41 43| 58 5[ . 58 4; 25.7 92 30 71.6 e
47 45 47 44 62 45 49 42| 64 4f . 66 9| 32.6 107 34| 7290000
o 44 43 43 42 57 51 57 46/ 63.5) . 62 1| 304 105 34 73.1|...00 .
.. 49 48 49 46 59 66 75 50| 65.2| . 64.2| 32.1 110 36| 75.0{.......
...... 51 50 52 48 63 69 73 67t 67 6 65 5| 33.0 115 37 75.6 65.0
...... 51 50} 49| 50 64 69 71 68! 67 9 64.1| 32.4 111 37 74.2 62.0
...... 53 52 53 51 63 73 76 70| 68.0 64 2¢ 32.8 112 37 73.3 62.9
...... 59| 58 60 56 68 63 52 701 71.0{ . 68 3| 35.0 115 38 73.3 61.9
...... 49| 48| 45 51 59| 49 30 62| 66.7 59.5] 28.3 99 35 71.4 56.1
...... 40 39| 31 48 51 34 22 41| 60 4} . 50.21 215 79 32 65.0 47.4
...... 31 30 19 42 42 15 8 20| 53 5 42.6! 14.8 59 24 58.4 42.1
...... 37 36 24 48 48 14 7 18§ 53 7| . 47.2] 15.9 62 24 55.3 42.8
...... 401 39 30 491 51 17 7 24] 58 8 . 55.1 20.4 67 27 57.2 48.7
...... 47 46 38 55 55 20 13 25| 61 3| . 58 81 23.5 69 29 58.7 52.0
56 55 49 61 63 30 22 351 659 63.9] 27.2 81 33 59.3 52.5
61 60 55 64 71 32 25 36| 70.3] . 70.1] 32.6 84 35 61.4 56.1
48 46 35 57 62 35 27 40] 66 1 59.6] 25.3 67 32 60.3 51.1
58 57, 49 66 68 39 37 40! 69.3 66.2| 29.9 76 35 59.4 50.1
67| 66 63 69 76 44 43 44| 73.3) . 71.2 34.0 83 37 59.9 51.1
...... 87 88 91 84 81 66| 54 74; 82.8] . 87.9] 49.3 98 44 62.9 56.8
...... 106 1104 126 93 84| 89 49 116{ 90.9f . 103.9f 72.2 104 50 69.7 64.2
...... 127 133 162 103 87 37 24 45| 96.3} . 121.4] 99.0 104 56 74.0 67.0
...... 125 130 159 99 93 22 10 30, 95.0] . 118.1} 102.8 106 62 75.2 67.6
...... 107! 110] 123 96 92 36 16 50 91.5 104.0] 87.8 102 70 76.9 68.8
...... 90| 90 86 95 91 82 87 79] 94.4 97.9] 81.2 100 90 83.4 78.7
...... 100, 100 101 99 100 84 86 83] 99 4 103.4| 97.7 108, 98 95 5 96.4
...... 104 103 104 10z 106 102 98 105{ 101 6 102.8| 105.1 104! 104] 102.8] 104.4
...... 97 97 95 99 94 113 116 113] 99 .0 93.8| 97.2 88 98| 101.8 99.2
...... 112 113 116 111 105 159 185 142 102.3 99.6| 111.7 97 105| 102.8; 103.1
...... 120 121 128, 14 {15 171 170 172| 108 2 106.4| 129.8 101 1091 111.0! 114.8
. 124 125 136 114 114 183 183 183 110.4 106.3| 136.6 95 1101 113 51 111.6
..... »134 »136|| »153; »118] »*116 192 178 201 113 6 111.8( 151.4 96 112} 114 4| 110.1
..... 1251 »127|} »137] »et16] P1it 216 232 204| 110.4| . 101 .8| 137.7 86 )l 114.8) 110.3
124 124 125 135 116 114 207 227 193{ 110.1| 101.4| 100.5| 135.8 84 1 115.1 110 0
123 116 124 134 114 112 2006 233 188 109.8] 99.7| 98.5| 131.9 82 1121 115.2{ 110 4
123 123 125 135 114 109 218 244 202| 109.8f 99.4| 100.4| 134.8 84| 111, 115.0} 110 5
124 126 126 137 115 108 231 253 217| 109.8| 99.8| 101.7| 138.0 84 11 114.7{ 1100
126 130 128 139 117 109 241 263 226] 110.0| 100.6| 102.0§ 139.1 87 ri13| 114.5] 109 7
128 130 130 142 118 113 255 264 250( 110.6] 101.6| 102.3| 142.2 89 113} 114.6; 110.0
December. . 130 128 131 143 119 116 259 277 248| 110.6] 101.7{ 102.2{ 143.1 93 116{ 114.3[ 109.5
1955
January.... 132 132 133 145 121 120 261 288 243! 110.6] 101.8] 101.2{ 141.5 92 119 114 3| 1101
February.. . 133 135 134 147 121 123 261 297 238| 110.7] 102.5} 102 3} 144 .4 92 112] tt4 3| 110 4
arch..... 135 138 136 148 124 121 260 291 239; 111.5] 103.5{ 103.3| 146 6 93 115 114.3( 110 0
April...... 136 138 138] 151 126 119 253 286 230 111.7| 104.6} 103.6| 146.7 93 t19 114.2| 110 S
May....... 138 138 140 153 127 121 245 280 221 112.5) 105.8] 104.1} 150.1 96 117 114 2| 109 9
June...... 139 139 141 155 128 122 253 290 228] 113.2] 106.7[ 105.8} 152.1 94 114| 114.4] 110.3
July..... 139 130 141 155 126 120 257 296 231| 113.5{ 106.1] 104.7] 151.0 95 124 114.7{ 110.5
August. ... 140 139 142 158 125 121 259 278 246} 113.7]7106.1] 107.2} 154.6 96 118] 114.5] 110.9
September. 142 142 144 160 127 122 250 256 246{ 114.0[ 106.4/7108.1/7158.7 96, 121) 114.9! 111 7
October.... 143 147 145] 162 128 122 260 252 266| 114.2] 107.3| 108.7| 161.1 798 »122) 114.9| 111.6
November..| 2144| »146{ #»146]] 2163 2129 2125|......01......]...... 2114.6|2108.8|7109 .4|¢164 .4 99 €123l ..., 111.2
eHstimated. rPreliminary., rRevised. *Average per working day.

1Three-month moving average, based on F. W, Dodge Corporation data. A description of the index may be obtained from the Division of
Research and Statistics. For monthly data (dollar value) by groups, see p. 1377.

The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics.
Nonagricultural employment covers employees only and excludes personnel in the armed forces. The consumer prices index is the revised series,
reflecting, beginning January 1953, the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim
adjusted” and “old” indexes converted to the base 1947-49=100.

3For indexes by Federal Reserve districts and for other department store data, see pp. 1379-1383.

Back figures in BULLETIN.—Industrial production, December 1953, pp. 1324-1328; department store sales, December 1951, pp. 1490-1515,

Dzecemser 1955 1369



INDUSTRIAL PRODUCTION
[Federal Reserve indexes, 1947-49 average=100]

1947-49{f Annual 1954 1955
pro-
por-
tion }|19532]1954#|| Oct. { Nov. | Dec. | Jan. | Feb. | Mar.| Apr, | May | June | July | Aug. | Sept.| Oct.

Industry

SEASONALLY ADJUSTED

Industrial Production—Total.......{100.00 || 134 ( 125 || 126 | 128 | 130 | 132 | 133 | 135 | 136 | 138 | 139 | 139 | 140 | 142 | 143

Manufactures—Total............... 90.02 || 136 | 127 (| 128 | 130 { 131 | 133 | 134 | 136 | 138 { 140 | 141 | 141 | 142 | 144 | 145
Durable Manufactures—Total......| 45.17 || 133 | 137 || 139 |- 142 | 143 | 145 | 147 | 148 | 151 | 153 | 155 | 155 | 158 | 160 | 162
Primary metals. . .....covvneiinnenans 6.70 || 132 | 108 || 111 | 118 | 321 | 127 | 131 | 136 | 138 | 140 | 143 | 134 | 139 |r146 | 147

Metal fabricating........... . .. 28.52 |t 167 | 150 || 150 | 152 | 154 | 155 | 157 | 157 | 160 | 162 | 163 | 167 | 169 | 171 | 174

Fabricated metal product 5.73 1 136 | 123 || 124 | 125 | 125 | 125 | 126 | 129 | 130 | 134 | 135§ 135 | 137 | 141 | 142
Machinery........... .. 13.68 || 160 | 142 | 147 | 148 | 145 | 145 | 146 | 146 | 149 | 151 | 155 | 158 | 160 | 163 | 166
Nonelectrical machine 9.04 ][ 143 ] 125 |} 123 | 122 | 120 | 124 | 125 | 126 | 131 | 134 | 136 | 138 | 140 | 141 | 145
Electrical machinery. . . 4.64 1 194 | 177 {1 194 | 198 | 193 | 187 | 187 { 184 | 185 | 183 | 193 | 197 | 260 | 205 | 207
Transportation equipment. . .. 7.54 |( 189 | 175 |1 169 | 175 | 187 | 191 | 193 | 195 ] 197 | 199 | 194 | 203 | 206 |r205 | 209
Instruments and related products 1.29 }] 155 | 140 |} 137 | 138 | 140 | 140 | 142 | 143 | 143 | 142 | 149 | 151 | 153 |=155 | 158
Clay, glass, and lumber products. S5.91 |1 125 | 123 |} 130 | 130 ) 133 | 132 | 132 | 135 | 136 | 138 | 143 } 138 | 140 | 141 | 141
Stone, clay, and glass product 2.82 |1 133 | 131 [ 132 | 136 | 135 | 136 | 138 | 143 | 146 { 149 { 153 | 152 | 155 |r155 | 153
Lumber and preducts........ 3.09 {{ 118 | 115 {] 128 | 124 | 131 | 129 | 127 | 127 | 127 | 128 | 133 | 125 | 127 | 127 | 130
Furniture and misc. manufactures 4.04 || 131 | 121 | 123 | 123 | 122 | 122 | 124 | 126 | 127| 132 | 136 | 134 | 137 | 137 | 136
Furniture and fixtures. .... 1.64 || 117 1 106 || 110 | 108 | 108 | 109 | 109 | 112 | 133 | 117 | 121 | 122 | 124 | 125 | 124
Miscellaneous manufactures..... 2.40 |( 140 | 131 || 132 | 132 | 131 | 132 ] 133 | 136 | 136 | 142 | 145 | 143 | 145 | 145 | 145
Nondurable Manufactures—Total..} 44.83 || 118 | 116 || 117 | 118 | 119 | 121 | 121 | 124 | 126 | 127 | 128 | 126 | 125 | 127 | 128
Textiles and apparel. . .. 11.87 || 107 | 100 |t 162 | 103 | 104 | 106 | 1041 109 | 112 | 112 | 110 | 110 | 107 |r109 | 112
Textile mill products...... 6.32 || 104 95 1| 101 | 101 | 101 | 103 | 103 | 104 | 109 | 109 | 106 | 106 | 105 |r107 | 110
Apparel and allied products. . 5.55 | 110 { 105 {| 103 | 105 | 107 | 108 | 106 | 115 | 114 | 115 | 116 | 113 | 111 | 111 | 114
Rubber and leather products. 3.20 || 113 | 104 || 108 | 108 | 115 | 123 | 120 | 122 | 123 | 125 | 127 | 120 | 119 (7122 | 124
Rubber products........ o] 1.47 1128 1 115 )1 125 ) 122 ) 133 | 143 | 138 | 140 | 144 | 147 | 149 | 137 | 138 | 143 | 148
Leather and products............... 1.73 929 95 94 96 { 100 | 105 | 104 | 105 | 105 | 105 | 107 | 106 | 102 |r104 | 104

Paper and printing.......... Ceeeeeenn
Paper and allied products...........
Printing and publishing...... .
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Chemsical and petroleum products........| 934 || 142 | 142 || 143 | 145 | 148 | 148 | 151 | 154 | 156 | 159 | 161 | 160 {160 |r163 | 161
Chemicals and allied products....... 6.84 1| 147 ] 148 || 150 | 152 | 155 } 155 | 158 | 161 | 163 | 168 | 170 | 170 | 168 |r173 | 171
Petroleum and coal products........ 2.50 1| 130 | 125 || 124 | 127 | 129 | 131 | 134 { 134 | 136 | 134 | 136 | 134 | 135 (135 | 135

Foods, beverages, and tobacco........... 11.51 1107 | 106 || 105 | 106 | 106 | 107 | 106 | 108 | 110 % 110 | 110 | 107 | 107 | 107 | 110
Food and beverage manufactures....| 10.73 || 107 | 106 || 105 { 106 | 106 | 107 | 106 | 109 | 110 | 110 | 110 | 107 | 107 | 107 | 110
Tobacco manufactures.............. 78 {1 108 | 103 | 102 } 100 | 101 | 107 | 106 | 107 | 103 | 109 | 109 | 101 | 100 | 100 {.....

Minerals—Total.................... 9.98 (| 116 | 111 || 109 | 113 | 116 [ 120 | 123} 121 | 119 | 121 | 122 | 120 | 121 | 122 | 122

Mineral fuels...........covnvns e 8.35 (| 115 | 113 || 1210 | 115 | 2217 | 120 | 123 | 121 | 121 | 121 | 122 | 122 | 122 {r122 | 122

oal....... feeeeiaans ..l 2.68 78 67 70 69 73 74 79 72 72 81 86 87 82 80 80
Anthracite.......... 36 57 52 43 51 66 55 61 45 41 42 43 53 41 S0 42
Bituminous coal. ..... 2.32 81 70 74 72 74 77 82 76 77 87 92 92 89 34 86

Crude oil and natural gas. ... 5.67 || 133 | 134 |} 130 | 136 | 138 | 142 | 144 | 145 | 143 | 139 | 139 | 139 | 141 | 142 |r141
Metal, stone, and earth minerals 1.63 | 119 1 106 || 101 | 105 | 115 | 118 | 119 | 123 | 114 ) 120 | 123 | 109 | 117 |r126 | 126

Metal mining...........
Stone and earth minerals. . ......... 81 [ 124 | 123 || 121 | 125 | 127 | 126 | 124 | 132 | 129 | 129 | 129 ] 130 | 130 |r133 | 131

WITHOUT SEASONAL ADJUSTMENT
Lo 100.00 (1 134 | 125 1| 130 | 130 | 128 | 132 | 135 { 138 | 138 | 138 | 139 | 130 | 139 | 142 | 147

MANUFACTURES—TOTAL........ 90.02 (| 136 | 127 || 132 | 132 | 129 | 133 | 136 | 140 | 140 | 140 | 241 | 132 | 140 | 144 | 149
Durable Manufactures—Total......| 45.17 || 153 | 137 [{ 140 | 143 | 143 | 147 | 151 | 154 | 155 | 155 | 155 | 146 | 153 | 157 | 163

Primary metals. .. 6.70 || 132 [ 108 {} 112 | 118 | 117 | 129 | 136 | 142 | 144 | 143 | 1 122 | 132 | 143 | 149
Ferr_ou.s metals. . .. 5.03 || 133 | 105 || 107 § 114 | 115 | 124 | 132 | 138 | 143 | 143 | 141 | 125 | 132 | 142 | 148
Pig iron and steel 3.51 |1 138 | 108 {[ 111 | 121 | 121 | 128 | 136 | 144 | 147 | 149 | 146'] 132 | 140 | 149 | 153

Pig iron. 371130 | 101 {1 101 | 110 } 113 | 117 | 122 | 131 | 134 | 138 | 137 § 129 | 134 | 140 | 141

Steel. ..... . 3.0511 139 | 109 |i 112 ] 122 | 121 | 130 | 138 | 146 | 148 | 151 | 147 { 133 { 141 [ 150 | 154
Carbon steel. 2.62 || 135 | 108 |{ 111 | 119 | 118 | 125 1 134 | 143 | 145 | 148 | 144 ] 130 ) 136 | 144 | 149

Alloy steel....... 43 11 165 | 115 {1 120 | 138 | 145 | 155 | 165 | 165 | 173 | 169 | 169 | 147 | 168 | 186 | 188

Ferrous castings and for, 1.52 ] 121 97 97 98 | 101 | 113 | 121 | 124 | 133 | 128 | 129 | 108 | 114 | 125 | 137
Iron and steel castings. 1.29 ) 115 93 95 96 99 1 111 119 | 123 | 132 | 127 | 127 | 108 | 114 | 123 | 134

Steel forgings...... PN e .23 || 154 | 106 |{ 106 | 107 | 110 | 127 { 133 | 132 | 140 | 132 { 139 { 108 { 115 | 133 | 148

nPrelimim. rRevised.

Note.—A number of groups and subgroups include individual series not published separately, and metal fabricating contains the ordnance
group in addition to the groups shown. Certain types of combat materiel are included in major group totals but not in individual indexes for
autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271.

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively.
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INDUSTRIAL PRODUCTION—Continued
[Federal Reserve indexes, 1947-49 average = 100}

1947-49 Annual 1954 1955
Industry gf;;.:
tion [[19539|19547|] Oct. | Nov.| Dec. | Jan. | Feb. | Mar.j Apr. | May | June | July | Aug. | Sept.] Oct.
WITHOUT SEASONAL ADJUSTMENT
ontinued
Primary metals—Continued
Nonferrous metals oo o rer | 129 [ 120 || 127 | 120 | 124 | 146 | 149 | 155 | 148 | 144 | 154 | 112 |r132 |s1a7 | 152
Primarv nonferrous meta]s ... .38 || 144 | 147 || 142 | 158 | 160 | 159 | 167 { 169 | 166 | 166 | 167 { 127 | 150 | 173 | 171
Copper smelting. ............. .09 )| 112 | 101 98 | 124 | 121 | 118 | 140 { 134 | 133 | 132 | 130 49 95 |r139 | 136
Copper refining. . .............. .06 [ 116 | 109 |1 91 | 118 | 131 | 122 | 134 | 133 | 124 | 133 | 133 { 50| 97 [ 142 | 126
Lead. ........coveiiiiii. ....] 0411101 ] 105 || 114 | 107 | 103 | 99 | 99 | 112 | 115 | 101 | 110 | 53 | 82 | 116 | 119
Time. . LIl 0l 113 {101 || o0 | 112 | 116 | 118 | 119 | 122 | 118 | 118 | 110 | 116 | 116 lr117 | 122
Algminum L0 09 || 209 | 244 || 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 | 250 | 261 | 263 | 265 | 265
Secondary nonferrous metals. 13 || 114 { 105 (| 108 { 107 | 107 | 114 | 125 | 133 | 124 | 123 ) 121 | 100 |7118 | 130 |.....
Nonferrous shapes and castmgs 1.16 || 126 | 113 || 124 | 123 | 114 | 146 | 146 | 153 | 144 | 139 | 154 | 108 | 127 |r141 | 147
Copper mill shapes.. ....... .63 || 112 | 100 || 115 | 111 90 1 135 | 125 1 133 | 114 | 110 | 128 75 91 | 110 | 114
Aluminum mill shapes. ......... .20 || 168 | 154 || 160 | 162 | 168 | 183 | 196 | 202 | 204 | 209 | 228 | 188 | 215 | 218 | 222
Nonferrous castings. ........... 23311130 | 114 | 121 | 122 | 128 | 144 | 155 [ 163 | 168 | 155 | 158 | 124 |*144 | 15¢ |.....
Metal Fabricating.................. 28.52 || 167 | 150 |} 150 | 154 | 156 | 159 | 162 | 165 | 166 | 165 | 163 | 157 | 162 | 165 | 173
Pabricated metal products. .........| 5-73 || 136 | 123 [l 126 | 125 | 124 | 124 | 126 | 130 | 131 | 134 | 135 | 130 |r139 | 142 | 145
Structural metal parts. .. . 2.68 (| 137 | 126 [| 127 { 129 { 130 [ 127 | 129 | 131 } 132 } 136 | 136 | 132 | 137 |-141 | 143
Stampings and misc. metal products 2,12 )1 138 | 117 || 115 | 122 | 124 | 124 |r126 | 129 | 129 | 131 | 128 | 125 | 126 | 120 | 134
Tincans........coo. oo ... .30 |1 120 | 131 {1 142 | 103 | 102 | 110 | 107 | 111 { 126 | 143 | 149 | 168 | 203 | 102 | 197
Furnaces. gas ranges, and heaters. . .63 931 9 jj121 | 99| 78| 87 99 [ 108 ] 107 | 105 | 117 | 89 | 128 |r142 | 138
Machinery. .............  ...... 13.68 || 160 | 142 )i 150 | 150 | 146 | 148 | 152 | 154 | 152 | 151 | 153 | 142 | 153 | 161 | 169
Nonelectrical machinery.. ....... oo 9.04 |1 143 | 125 y 121 | 121 § 123 | 126 | 129 | 132 | 134 | 135 | 137 | 131 | 131 | 137 | 142
Farm and industrial machinery......{ 8.13 [1 139 | 121 || 116 | 116 | 119 | 119 | 121 | 124 | 126 | 129 | 131 | 128 | 129 | 131 { 136
Farm malchinegv ................. 1.02] 96| 79| 73| 75| 80| 8 90| 941 95| 95| o5 o2 | 87| 690} 94
Industrial and commercial ma-
chinery... ........... 4711 145 | 127 122 | 122 ] 125 | 124 | 125 [ 128 | 131 | 134 | 136 | 133 | 135 | 140 | 142
Machine tools and presses. ... ... .68 || 188 | 160 [ 147 | 146 | 149 | 148 | 149 | 152 | 154 | 157 [ 161 | 160 [ 165 | 168 | 170
Laundry and refrigeration appliances, .69 128 | 114 | 123 | 124 | 122 ] 146 | 155 | 164 | 161 [ 155 | 157 | 116 | 113 |r147 | 152
Electrical machinerv. ................ 4.64 1 194 [ 177 || 207 | 206 { 191 | 191 | 196 } 195 ; 189 | 181 | 184 | 165 | 194 | 207 | 222
Flectrical apparatus and parts.......|] 3.23 || 179 | 160 [[ 158 { 162 § 165 | 165 ; 167 | 169 | 171 | 175 | 176 | 169 | 170 | 175 | 186
Radio and television sets............ .74 | 230 | 214 || 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 | 192 | 143 | 254 | 280 | 315
Transportation equipment. . ......| 7.54 1| 189} 175 || 159'[ 179 | 191 | 200 | 205 | 209 | 213 | 209 | 200 | 197 {192 | 185 | 197
Autos, trucks, and parts............ 4.80 1 126 | 109 [ 90 | 120 | 136 1 150 1 157 1 163 | 171 | 165 [ 151 | 147 | 137 [r122 | 138
Autos. . .... e e, 1.50 || 146 { 131 || 70 | 144 ; 174 | 195 | 210 4 215 | 223 | 205 | 184 | 195 | 166 | 130 | 153
TrUCKS. .. evieieeiiaaniaaaans .66 1 118 1 02 | 78| 93| 941 08 ) 87 | 104 ) 137 | 132 ) 134 | 126 | 106 { 102 | 106
Light trucks...... e, 22 | 112 1 95 [ 74 | 99| 103 1 102 | 77 [ 109 | 148 | 139 | 124 | 119 | 93} 106 | 121
Medium trucks........... veaen A9l S8 5901 46| 58| 59 ) 641 48 67| 8 ( 83| ‘g1 | 81| 651 53| S50
Heavy trucks..........ooues .. .14 11 183 | 133 121 | 134 | 130 | 143 | 144 | 141 | 193 [ 192 { 220 | 203 | 167 | 138 | 138
Truck trailers. . . .............. -07 11 229 | 130 || 132 | 135 | 131 | 138 | 160 | 170 | 185 | 176 | 205 | 174 | 192 | 199 { 202
Auto and truck parts......... ....] 2.58 (117 | 101 1 405 | 113 § 125 | 137 | 145 | 148 | 150 | 150 | 137 | 125 | 129 | 122 |.....
Aircraft and parts.............. co..] 1.30 |1 465 | 474 Tt 464 | 471 | 478 | 479 | 477 | 479 | 472 | 469 | 466 | 469 | 469 |r484 | 491
Shipbuilding and repair............ 81 11 135 1 112 }f 106 | 106 | 130 | 111 | 113 | 115 | 117 | 115 | 118 | 114 |"117 {r117 | 115
Railroad equipment. .... .53 72 39 28 24 31 32 36 35 38 47 1 37 45 45 50
Railroad cars........ 350 64| 20 18| 12 20 20} 25| 26 28 30| 20| 22| 32| 30| 38
Instruments and related products..| 1.29 || 155 | 140 || 138 | 140 | 142 | 140 | 142 | 145 | 144 | 142 | 149 | 147 |; 150 |r155 | 160
Clav, Glass, and Lumber Products..| 3.91 1 125 | 123 (i 136 | 130 | 125 | 124 | 129 | 133 | 137 | 139 | 146 | 133 | 145 | 147 | 149
Stone, clav, and glass products..... 2.82 | 133 | 131 || 139 | 137 { 134 | 132 | 134 | 140 | 146 | 149 | 155 | 149 | 158 |-158 | 161
Glass and pottery products.......... 1.09 § 123 | 118 [ 125 [ 124 Jr121 { 126 | 129 | 131 | 132 |*132 | 136 |r124 | 138 | 137 | 144
Flat glass and vitreous products. . . .60 || 136 | 131 || 141 | 144 | 148 § 148 | 147 | 149 | 150 | 152 | 154 | 139 | 152 [r161 | 164
Flat and other glass............ .47 || 139 | 133 || 144 | 148 | 151 [ 151 | 150 | 152 | 152 { 152 | 154 [ 136 | 153 {r163 | 166
Glass containers. . .............. .26 11120 | 117 || 119 ) 105 | 93 | 114 | 124 [ 124 | 125 | 123 | 138 | 130 | 143 | 127 | 133
Home glassware and pottery. ..... 23 )| 911 85 92 | r94 ) 81 | 83 | r90 | r93 | r95 | 80 | sgg | r76 | 795 [ 86 | 102
CemMeNt. .o e vvarnenonnans .32 11132 | 135 §{ 152 | 145 | 131 [ 119 j 115 | 132 } 151 | 159 | 163 | 161 | 164 | 164 {.....
Structural clay products. . .35 110 | 111 115 | 117 | 113 | 107 | 111 119 ¢ 121 | 125 | 134 | 128 | 138 |r140 | 138
Brick. ... oooeeeroneeeseiaronas 12 |1 106 | 113 |1 121 | 124 | 112 | 101 | 106 | 121 | 127 | 132 | 146 | 134 | 146 | 151 | 142
Clayv firebrick, pipe, and tile....... .20 115 | 111 113 | 114 [ 115 | 114 | 115 | 120 | 120 | 122 | 128 | 126 | 134 | 134 | 137
Congcrete and plaster products. ...... .48 11 163 | 161 || 168 | 166 | 162 | 155 | 155 | 165 | 174 | 184 | 190 | 191 | 195 (7196 | 193
Misc. stone and earth manufactures. . .58 || 143 | 140 1] 146 | 146 | 149 | 147 | 151 | 155 | 160 | 164 | 170 | 167 | 174 |175 | 178
Lumber and products........,. J 3090 118 | 115 1 134 | 123 | 116 | 117 § 125 ) 126 { 129 | 129 | 137 | 118 | 133 | 136 | 138
Lumber............... 2,05 || 112 | 106 || 119 | 107 | 100 | 101 | 108 | 109 | 115 | 116 | 122 | 108 | 119 | 121 | 122
Millwork and plywood. . .60 |[ 149 | 161 [ 207 [ 191 | 186 | 193 | 206 | 210 { 201 | 195 | 207 | 160 | 198 | 209 | 211
Millwork............ .39 || 118 | 123 || 164 | 139 | 137 | 143 | 151 | 155 { 148 { 139 } 151 | 121 | 148 | 155 | 157
Softwood plywood. ........... e W12 199 | 222 )] 274 | 275 | 264 | 274 | 294 | 298 | 288 { 285 | 200 | 224 | 279 | 295 | 299
Wood containers....... e ...f .20] 99| 88 o1 | 83| 83 83 ) 88| o1 89| 91| o4 | 85| 8 | 90 93
Furnirture and Misc. Manufactures.| 4.04 || 131 | 121 || 129 | 128 ;| 125 | 121 | 126 | 128 | 125 | 127 | 131 | 125 | 134 | 140 | 144
Furniture and fixtures...... vevevess| 1.64( 117 | 106 |{ 113 | 112 | 112 | 109 | 113 | 114 | 111 | 113 } 116 |} 113 | 123 |r127 | 129
Household furniture. . .. 1.10 || 118 | 106 || 116 | 115 | 115 [ 110 { 115 { 116 { 113 | 114 | 118 | 114 | 124 |r129 }| 132
Fixtures and office furniture. .. . .54 (| 116 | 107 || 107 | 107 | 108 | 106 { 109 | 109 | 107 | 111 | 114 | 111 | 121 |=123 | 122
Miscellaneous manufactures..... ..l 2.40 || 140 | 131 | 140 } 139 | 134 | 129 | 134 | 137 | 135 | 137 | 141 | 133 | 142 | 149 | 154
?Preliminary. rRevised.
For other footnotes see preceding page.
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INDUSTRIAL PRODUCTION—Continued
[Federal Reserve indexes, 1947-49 average = 100]

1947-491 Annual 1954 1955

Industry g;?:

tion (19537{19547| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. { May | June | July { Aug. { Sept.| Oct.

WITHOUT SEASONAL ADJUSTMENT

—Continued
Nondurable Manufactures—Total...| 4¢.85 | 118 | 116 | 123 | 120 | 115 | 120 | 122 | 125 | 124 | 124 | 127 | 117 | 128 [~130 | 135
Testiles and Apparel. ............. 11,87 107 | 100 | 105 | 104 | 98 | 108 | 112 | 115 | 113 | 110 | 108 | 93 | 112 |r109 | 115
Textile mill products. .............. 6.32 104 | 95103 [ 102 | 98 | 104 | 108 | 109 | 109 | 108 | 106 | 91 | 108 |-106 | 112
Cotton and synthetic fabrics. . .. . 7 37201107 | 100 | 109 | 110 | 104 | 114 | 116 | 118 | 118 | 116 | 110 | 96 | 115 |-111 | 117
Cotton ConSUMDHON. .vs.yerrverr.| 2-30 [ 1041 97 204 [ 104 1 951 105 | 106 | 105 | 103 | 104 | 100 | 84 | 106 [-103 | 100
Synthetic FabIics, v e n ..., il o7 f 115 ] 108 121 | 126 | 127 1 132 | 138 | 147 | 154 | 146 | 135 | 133 | 134 jr132 | 132
Fabric finishing..................| -45 1101t 93 | 101 } 102 | 90 ]| 107 | 109 | 106 | 107 | 103 | 92 | 67 |r106 | 87 | 111
Wool textiles . ......coeuvrninnanns 97 181 66 69| 69 70| 70| 72| 74| 79| 83 ] 85| 73| 79| 80| 85
Wool apparel yarns. ............. A6 91 ) 76 77 72| 68| 79| 85| 82| 8 91) 84| 80| 90| 80| 90
Wool fabtics. «.veevnrn... sk 15| o4 67| 69| 71| 67| 69 72 77 82| 86| 721 77| 30| 84
Knit 200ds.e.re.eeennnn. i 1.15 | 116 | 106 | 113 ( 110 | 103 } 105 | 112 { 120 | 108 | 108 | 113 | 98 | 113 | 114 | 118
HOSIOrY. .o vnenenanseneranenes .65 | 113 1 108 {1 115 ] 109 | 102 | 110 } 119 | 111 | 109 | 103 | 108 | 85 | 104 |~106 | 113
Full-fashioned hosiery . . . .. vl 45 p 118 1131118 | 112 [ 105 | 114 § 124 | 118 | 116 | 108 | 111 | 86 | 107 | 107 | 114
Seamless hosiery. .. oo ... 0000|201 102 ] 97 1107 } 102 | 93 | 100 [ 106 | 96| 93| o2{102| 82| 99| 101 { 110
Knit garments, .......oovevenvon.| 30 1191103 | 112 [ 131 | 104 | 98 | 104 | 108 | 106 | 113 | 110 | 116 | 123 | 125 | 126
Floor coveringsl...veseueesnss A8 ... EEREE TN NS EETE T FUTN AT I IR P PPN SN S N
Woven carpets. . .... e e 31 86 71f 82| 62| 71| 84| 83| 86| 85 71| 81 ( 44| 727 85| 92
Apparel and allied roducts. vevreod| 5551 110 1 105§ 106 [ 107 | 99 | 113 | 116 | 123 | 117 | 113 | 110 | 95 | 116 | 111 | 117
Hen's outerwear, R RO 1.78 [ 113 | 103 | 108 1 108 | 96 | 115 | 113 | 113 | 118 | 119 | 107 | 384 | 120 | 100 | 117
Men's suits and coats. . .......... 730 96| 834 82} 83| 87| o8| 97 88| 92]105| 92| 50}110] 91| 95
Men's Suits. oo .vevvervnnennsn. 50 92| 824 80} 88} 90)102 | 100 o1 90| 100| 86| 55{102 | 84| 03
Men’s outercoats. . ..... oy a3 89| 6T 72| 66 52| 60| 59| 55| 76{ 101 | o2 | 60| 115} 99| 82

Shirts and work clothing......,.... .
Women's oUterwear. ....or... 0.0, 1-35 ] 103 | 109 4 102 1 102 | 93 | 120 | 125 | 143 | 129 | 116 | 114 | 98 [ 117 { 108 | 113
Women's suits and coats. .... ceeee 276 | 117 1 129 | 127 | 130 [ 115 | 152 | 160 | 165 [ 109 [ 96 | 123 | 129 | 145 | 129 } 139
Misc. apparel and allied mfrs.. ......| 1-92| 112 ) 103 || 110 | 110 | 106 { 103 | 109 | 112 | 103 | 104 | 108 | 103 | 112 } 117 | 122

Rubber and Leather Products. .. ... 3.20 | 113 | 104 || 114 | 108 ) 110 | 123 | 127 | 128 | 124 | 121 | 126 | 105 | 119 | 124 | 131
Rubber products. ... .eeaerera..) 1471128 | 115 | 132 ] 124 | 128 | 145 | 144 | 146 | 147 | 146 [ 151 | 121 | 133 | 145 | 157
Tires and tubes. ... voueevennnonnn. 270 | 117 1105 116 | 110 | 116 | 130 | 134 | 133 | 128 | 135 | 146 | 127 | 116 | 128 | 140
Auto tires. . ............. i so a7 | 110 (117 [ 113 | 119 | 136 { 141 { 145 | 140 | 150 | 161 | 138 | 125 | 135 | 143
Truck and bus tires........... ) (30 ns ) 990114 | 110 | 113 | 121 | 125 | 117 | 113 | 116 | 126 | 111 | 104 | 119 | 136
Miscellaneous rubber products. ...« .. 77010133 | 124 | 147 | 137 | 139 | 158 | 153 | 158 | 164 | 155 | 155 | 115 | 148 | 160 | 172
Leather and products. .............| 1.731 99| 95| 98} 94| 94| 105 112 | 113 | 105 | 100 | 105 | 92 | 108 |~107 | 108
Teather. . Dro 44 o5 ) 87| 83| 88| 83| o9a| o8] 04| 95| 03| o5| 724 90{ ™0 |.....
Cattlehide leathers. . . .. Cereeeae 290 o2 ) 92 96| 94| 95| 101|104 {101 {102]| 99| 101 { 79| 96 r08|.....
Skin 10athers. - ...ooovseoonveen| 250 89§ 750 721 75| 73| 80| 86| 80| 82| 80| 83| 63| 77| r7a|.. ..
Shoes and slippers2............. B0 B U P R IS POV PIPURS PN ceve leves oeet FU PR
Miscellaneous leather products....... 391100 90| 97 98| 94| 91 (100|103 | 92 89| ‘906 | 97| 104 |r104 | 106
Poper and Printing. ................ 8.93 125 | 125 | 133 | 131 [ 125 | 127 | 132 | 137 | 137 | 137 | 138 | 128 | 135 | 141 | 147
Paper and allied products. ......,..| 346 | 132 ) 134 | 146 | 140 | 129 | 140 | 148 | 152 | 154 | 153 | 156 | 139 | 155 | 157 | 167
Bitoand pape,.‘.’. OCACES e 1.76 | 130 | 132 | 140 | 139 | 127 | 140 | 147 | 150 { 148 | 151 | 154 | 135 | 151 | 150 | 158
Wood pulp. ........ it o] .51 142 1148 | 158 | 160 | 142 | 158 | 166 | 170 { 169 | 171 | 175 | 156 | 173 | 169 | 179
Paper and board, oo nneonl 00 1.25 (125 | 125 1 133 | 131 | 120 | 132 | 139 | 142 | 140 | 143 | 145 | 126 | 141 | 143 | 150
Printing paper....eueeeveenesn. 220 119 1 118 4 122 | 121 | 112 1 123 | 127 | 133 | 127 | 128 | 130 | 112 { 127 | 130 | 132

Fine DADET. «vvenevnenreranens- .14 4 116 | 120 § 130 | 127 | 124 | 132 | 138 | 134 | 131 | 148 | 138 | 107 | 122 ] 134 | 140
Coarse DADer. . vouvrvervrnnnnnn 220 | 118 | 119 124 | 124 | 112 | 124 | 132 | 134 | 130 | 129 { 130 | 117 | 126 [r128 | 137
Miscellaneous paper. .....o.oooo] 18 | 129 | 137 ) 145 | 142 | 135 | 150 | 154 | 153 | 160 | 158 | 150 | 148 | 156 | 156 | 175
Paperboard. .. .eeereriancnnnn 41 1134 1130 | 138 | 137 | 122 | 136 | 145 | 149 | 147 | 151 | 158 | 133 | 155 | 153 | 160

Building paper and board....... . S 4
Converted paper products. ..........| 1-70 | 134 § 136 [ 152 | 140 | 131 | 141 | 149 | 153 | 159 | 154 | 158 | 144 | 150 | 165 | 176
Shipping containers. ....e.eeee... 5111133 | 133 || 151 | 140 | 131 | 135 | 146 | 153 | 156 | 154 | 150 | 141 | 160 | 167 | 175
Sanitary paper products. ......... 11| 138 | 145 | 153 | 141 § 128 | 156 | 156 | 152 | 166 | 152 | 154 | 153 | 152 | 156 | 179

Printing and publishing............
Newsprint consumption...... eseenn -
Job printing and periodicals......... 62 || 122 | 121 || 122 | 122 | 124 | 122 | 123 | 125 | 124 | 123 | 125 | 125 | 127 | 131 | 131
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Chemical and Petroleum Products.,| 9-34 | 142 | 142 || 147 | 149 | 149 | 151 | 155 | 157 | 156 | 156 | 157 | 152 |157 |162 | 166
Chemicals and allied products.... 6 84| 147 | 148 | 155 | 156 | 156 | 158 | 162 | 166 | 165 | 165 | 165 | 158 | 163 [-171 | 176
Industrial chemicals ................ 2.54 | 154 | 153 [ 160 } 165 | 166 | 169 | 177 | 184 | 182 | 182 | 185 | 176 | 182 [~190 | 192
Basic inorganic chemicals......... 57| 149 | 157 || 161 | 171 | 170 | 175 | 181 | 184 | 180 | 185 [ 170 | 159 | 166 | 179 | 188
Industrial organic chemlcals veesof 1971155 § 152 1 159 | 164 | 165 | 168 | 175 | 184 | 182 | 182 | 186 | 181 {187 |104 | 193
Plastics materials. . .oooeeees... 24 | 183 | 184 ) 197 | 200 | 196 | 206 | 231 | 243 | 247 | 244 | 246 | 207 | 234 | 262 |. ...
Synthetic rubber.. N A1 186 | 136 | 143 | 147 { 151 1 180 | 193 | 202 | 202 | 211 | 208 | 211 | 217 | 222 | 227
Synthetic fibers................ 59 1 156 | 152 | 165 | 174 | 173 | 172 | 181 | 196 | 189 | 178 | 184 | 177 |-184 |r101 | 188
Miscellaneous orgamc chemxcals. 1.03 || 144 | 146 || 148 } 151 | 154 | 155 | 157 | 160 | 161 | 166 | 171 | 174 | 175 |176 | 172
Vegetable and animal oils........... .64 | 116 | 118 | 138 | 140 | 130 | 127 | 128 | 117 | 108 | 100 | 105 99 | 103 | 122 | 156
Vegetable oils. . .... e e 48 ) 112 1 113 | 139 | 140 1 126 [ 125 | 123 | 111 ]| 99| 08| 93| 87| 90 [r115 | 157
Grease and tallow..... e (16 11 131 1 133 |l 134 | 137 { 139 | 135 | 145 | 136 | 134 | 142 | 143 | 133 | 145 | 144 | 154
Soap and allied products....... e 71| 113 | 108 | 117 | 105 | 105 | 109 | 115 | 108 { 108 | 105 | 103 79 | 104 [r126 { 130
PainNtS. . v evevarevsonenaessnans 66 | 118 | 116 )l 115 | 117 1 118 ; 116 | 116 | 119 | 122 | 125 | 131 { 130 | 130 | 126 | 127
Fertilizers. .... D, IO 223 | 124 [ 122 [ 113 | 108 | 112 | 116 | 124 | 177 | 176 | 154 | 109 91 90 | 115 | 118
#Preliminary. rRevised.

1Publication suspended pending revision of data for the period 1952 to date.
2Publication suspended pending adjustment to revised Census production figures for the period 1950 to date.

NoTE.—A number of groups and subgroups include individual series not published separately., For description and back figures, see BULLE-
TIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively.
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INDUSTRIAL PRODUCTION—Contirued

Federal Reserve indexes, 1947-49 average == 100]

1947-49| Annual 1954 1955
Industry ggg: - -

tion [[1953#|19547|| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June July‘Aug.lSept. Oct.

WITHOUT SEASONAL ADJUSTMENT

—Continued

Petroleum and coal products.......| 2.50 | 130 | 125 | 126 | 129 | 129 | 132 | 134 | 133 | 132 | 131 | 136 | 134 | 138 | 136 |»136
Petroleum refining. ................ 1.97 || 135 { 133 || 132 | 136 | 140 | 142 | 144 | 139 [ 136 | 135 | 140 ( 141 | 143 [ 141 {#142
Gasoline. ...o.ovvurerirnnnrnans 1.04 § 144 ] 141 ) 140 § 143 | 146 | 146 | 147 | 143 | 144 | 146 | 152 | 156 | 157 | 155 [#156
Automotive gasoline....... e 98 | 139 1 136 | 135 { 139 { 141 | 142 | 143 | 140 | 140 | 141 | 146 | 151 | 151 | 149 |.....
Aviation gasoline. ............. .06 || 227 1221 | 214 | 214 | 232 | 216 | 209 { 205 | 212 | 226 { 246 | 247 | 252 | 247 {.....
Fueloil.... .o, .56 4 130 | 128 || 128 | 135 | 140 | 146 | 152 | 142 | 129 | 128 | 133 | 131 | 133 | 132 |»130
Distillate fuel ofl............... .30 || 155 | 158 | 164 | 172 | 177 | 184 | 196 ] 181 | 163 | 161 | 173 | 167 | 172 { 172 |.....
Residual fuel oil. .............. L26 || 101 [ 93| 87 92| 97 1101|101 ] o7}f o1 | 91| 83| 8o 8 87 |.....

Kerosene..... e
Lubricating oil

Foods, Beverages, and Tobacco.....| 11.51 || 107 | 106 | 116 | 109 99 | 99 97 | 100 | 101 | 165 | 112 | 110 | 117 |7121 | 121
Food and beverage manufactures...| 10.73 | 107 {106 | 117 | 110 | 101 98 97 | 100 | 101 | 104 | 112 | 111 | 117 [-122 | 122

Food manufactures........... e ...l 8.49 | 108 | 107 [| 118 | 113 | 104 | 102 99 1 100 | 100 | 102 | 108 | 109 | 118 | 125 | 125
Meat products.......... e, 1.48 | 115 | 117 § 127 | 135 | 136 | 138 | 124 | 128 | 118 | 114 | 114 | 104 | 118 | 129 { 143
L 46 | 129 | 135 | 142 | 136 | 132 | 140 | 129 [ 134 { 133 | 138 | 147 | 137 { 151 | 155 | 154
Pork. . covieviiiiiiiiiniea, 83 | 104 | 103 |l 115 | 131 | 134 [ 133 [ 117 | 121 | 106 } 98} 03 | 83| 96 | 111 } 133
Dairy products. . ....oeveeenan.n. .69 105 | 106 | 85| 781 79| 85} 91 [ 104 | 117 | 140 | 145 | 132 | 120 { 101 | 88
Butter.....oovveverennannnan.. .14 ] 108 | 110 | 81} 791 851 99 101 | 104 | 119 | 143 [ 130 | 116 | o0 | 84 | 88
Natural cheese................. .07 || t12 | 116 87 87 91 951102 | 113 | 133 | 164 | 165 | 130 | 113 | 102 90
Concentrated milk............. A9 93| 94 66| 65| 70 76| 86| 100 { 116 | 143 | 138 | 107 | o4} 82| 75
Ice Cream. . ...ooeverenrnnnnnn. .28 | 106 ) 104 | 95| 81| 74| 78 | 84| 100 | 107 | 122 | 130 | 153 | 151 { 118 [ 93
Canned and frozen foods...... el 113901217 112 141 929 87 77 72 74 81 87 | 110 | 142 | 198 [7201 | 160
Grain-mill products. ............. 1.16 || 106 | 107 || 110 | 103 | 101 | 103 | 102 | 101 | 102 | 104 | 110 } 110 | 106 | 108 | 111
Wheat flour. ........... .. .46 81 81 90 84 80 | 87 85 83 79 76 80 80 77 83 96.

Cereals and feeds
Bakery products. . .

Sugar........ . L27 || 113 | 117 || 258 | 273 | 176 93 61 67 64 64 7 73 81 | 111 ...,
Cane SURAT...vvvurereannennsn, (11 113 | 106 |} 105 § 90 | 87 | 100 | 106 | 110 | 101 [ 102 | 108 | 121 | 128 | 129 |.....
Beet sugar........... ceen .13 | 108 | 121 | 385 | 427 | 248 | 81 1710 24| 27| 28| 35| 26| 36{ 9/{.....
Confectionery. .....ocovvunnnn .. 71 ) 102 99 | 123 | 125 87 | 106 | 112 96 93 78 86 65 79 | 140 | 134
Miscellaneous food preparations,.,{ 1.41 | 104 | 105 | 108 | 105 | 101 | 100 | 101 } 101 | 103 | 106 | 110 | 113 | 111 | 109 | 108
Beverages............ R L] 2249105 1103 ) 130} 97 | 83 | 84 ; 894 101 | 107 | 113 | 127 [ 121 | 114 | 111 |... ..
Bottled soft drinks............... Sl L [V CEF R EEF U C P PO PO NS S PR PP P R
Alcoholic beverages. . ............ 1.70 1 100 | 98 | 107 } 99 [ 84 1 80 86} 100 { 106 | 107 { 117 | 106 { 164 | 102 |.....
Beerandale.................. 1.02 ) 103} 99 84| 79| 83| 85| 84 101 | 113 | 120 | 126 | 122 { 118 | 97 |.....
Liquor distilling. .. ... e A7 60| 681211 921 671 611 67) 66{ 68| 581 58| 40) 46| 83 |.....
Liquor bottling............. . .37 || 107 | 102 | t42 | 139 90 76 93 | 109 | 104 96 | 120 99 | 794 | 118 .., ..
Tobacco manufactures .78 | 108 | 103 | 111 | 1063 831105 | 104 | 105 99 | 109 | 116 92 | 112{ 107 |.....
Cigarettes....... PN ees .46 | 111 | 106 {| 111 | 102 86 | 111 [ 106 | 108 { 102 | 115 | 121 99 1 117 1 109 {.....
Cigars..... et reee et .17 | 107 | 105 || 121 | 113 82 99 | 107 | 106 99 | 105 | 111 g2 | 110 | 111 |.....
MINERALS—TOTAL..... cereeven.d| 998 116 | A1T | 112 [ 114 | 104 | 127 1 119 | 118 | 119 | 122 | 121 | 119 | 124 |"126 | 126
Mineral Fuels............... e L] 838 115113 | 113} 17 | 117 | 121 | 123 | 121 | 120 | 120 | 118 | 119 | 122 {123 | 124
Coal......... .| 268 78 67 77 75 75 77 79 71 72 77 74 77 82 83 88
Anthracite. .... . .36 57 52 52 57 61 55 61 41 39 43 46 42 39 53 51
Bituminous coal. .................. 2.32 81 70 81 78 77 81 82 76 77 83 78 82 89 88 93
Crude oil and natural gas. . ... vee..] 5.67 | 133 | 134 1 130 | 136 | 138 | 142 | 144 | 145 | 143 | 139 | 139 | 139 | 141 | 142 |r141
Oil and gas extraction.............. 4.82 129 [ 128 || 124 { 130 ] 132 | 138 | 140 | 130 | 138 | 133 | 132 | 132 | 133 | 135 [»136
Crudeoil. ............. N 4.12 [ 124 | 122§ 118 | 122 | 123 | 130 | 131 | 132 | 132 | 128 | 127 | 127 | 128 | 129 {»120
Naturalgas. ................ sees 34| 167 | 172 || 167 | 184 | 199 ]| 202 | 207 | 104 { 183 [ 170 V173 |.. .. |.....|.....}.....
Natural gas liquids............... .36 {1 157 | 160 || 163 | 170 | 172 1 175 | 176 | 169 | 161 157 | 157 | 159 | 163 | 170 |.....
Oil and gas well drilling............. .85 || 154 | 167 | 160 | 171 | 171 { 163 { 168 | 175 | 174 | 175 | 177 | 178 | 187 { 180 .. ...
Meztal, Stone, and Earth Minerals,,.{ 1.63 | 119 | 106 | 110 | 102 99 97 99 | 104 | 114 | 132 | 138 | 120 | 132 |-141 | 138
Metalmining. ..................... .82 (| 113 9% 92 79 76 79 85 86 | 101 | 131 | 141 | 104 [r126 141 | 136
Ironore..............cciveiinnnn. .33 || 128 84 87 43 37 36 39 S| 79 | 152 ] 179 | 168 | 179 | 181 |.....
Nonferrous metal mining. .......... .49 || 104 94 95 [ 103 { 102 | 108 | 117 | 117 | 115 | 117 | 116 62 | 00 114 {2116
Copper mining....... Ceeserereann L24 | t14 | 103 || 106 | 118 | t16 { 124 | 134 | 133 | 132 | 135 | 133 50| 96 | 135 |.....
Lead mining....... ereeas v .09 86 80 78 82 83 83 89 9t 87 88 87 79 78 82 82
Zinemining. ........oo00iiiiiien .06 87 75 Al 74 73 80 83 85 83 86 [ 84 81 79 80 |.....
Stone and earth minerals.......... 81124 ) 123 | 129 | 126 | 122 | 115 | 113 | 122 | 128 | 133 | 134 | 135 | 139 |-141 | 139
#Preliminary. rRevised.

For other footnotes see preceding page.
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OUTPUT OF CONSUMER DURABLE GOODS
{Federal Reserve indexes, 1947-49 average==100]

1947-49 Annual 1954 1955
Product pro-
portionf 1953 | 1954 || Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July [Aug. | Sept.| Oct.
SEASONALLY ADJUSTED
CONSUMER DURABLES—TOTAL. .(100.00 {j 127 | 126 || 112 | 119 | 125 | 131 | 135 | 139 | 144 | 145 | 147 | 153 | 152 | 154 | 152
Major Durables.......... e 69.72 || 138 | 125 1 117 | 128 | 137 | 145 | 151 | 156 | 163 | 164 | 164 | 173 | 172 |7172 | 170
atos. .. ..., RPN 32.10 [{ 146 | 131 | 104 | 127 | 149 | 160 | 172 | 179 | 190 | 189 | 180 { 195 | 194 | 194 | 196
Major household goods. ..........[ 36.13 || 132 | 122 ({ 131 | 130 | 129 | 133 | 135 | 138 | 142 | 143 | 153 | 156 | 155 [r157 | 149
Furniture and floor coverings......| 15.32 || 113 | 101 |{ 106 | 103 { 105 | 107 | 107 | 109 | 110 | 113 | 117 | 117 | 121 | 123 | 122
Household furniture. . ... ceeered 10230 0118 | 206 || 121 [ 111 | 110 | 120 | 123 | 114 | 115 | 118 | 122 | 121 | 125 | 127 | 127
Floor coverings!..........ocnnd 40 o bl e
Appliances and heaters........... | 15.60 || 118 [ 111 §| 110 | 114 | 115 | 128 | 131 [ 137 | 145 | 146 | 150 | 150 | 143 | 149 |.....
Major appliances...............| 11.88 || 123 | 115 || 114 | 120 | 119 | 132 | 135 | 130 | 152 | 153 | 156 | 150 | 150 | 156 |. ...
RANEES. ... 0ereiinrraannnnen 2.60 [ 90| 794 794 77| 82| 79| 96| o7 | 101 | 105 [ 122 | 119 | 98 | 98 | 95
Refrigeration apphances....... 4.98 || 137 | 124 || 110 | 122 | 117 | 137 | 140 | 152 | 166 | 169 | 178 | 173 | 160 | 172 |.....
Laundry appliances...........| 2.51 |/ 141 | 148 || 170 | 174 | 181 | 190 | 181 | 172 | 199 | 188 | 163 | 193 } 206 | 205 |.....
Heating apparatus..... ceenn .. 37201100 | 97 97} 05| 100|115 | 120 | 131 | 121 | 125 | 132 | 121 | 119 { 126 |.. ...
Radio and television sets..........| 5.21 )| 230 [ 214 )| 270 | 259 | 242 | 225 | 226 | 222 | 226 | 222 | 269 | 290 | 294 | 279 | 259
Radio sets. ..... ereraereuenees] 3.42 67 | 52 62 707 70| 73| 681 71| 65| 68| 66| 76| 701 72 95
Television sets. .. .. e 1.79 [j 541 | 522 }[ 667 | 620 | 571 | 515 | 527 |.512 | 532 | 516 | 658 | 698 | 720 | 676 | 572
Other Consumer Durables..........| 30.28 |} 102 | 95 98 [ 97 9 | 98| 99| 100 | 100 | 103 | 106 | 106 | 107 | 111 | 112
Auto parts and tires. ............. 14.00 01 01 96 93 94 | r99 | r96 | r95 .| r97 [r100 {7102 |r101 |r101 7107 | 106
Misc. homeandpersonalgoods ..... 16.28 || 111 99 || 100 | 101 | 98 | 98 17101 {~103 {103 |105 |~t09 {-111 {112 {r115 | 117
WITHOUT SEASONAL ADJUSTMENT
CONSUMER DURABLES—-TOTAL. .|100.00 (| 127 | 116 [} 109 | 129 | 132
Major Durables ererreceai e 69.72 || 138 | 125 || 111 | 142 |} 149
................ 132,10 | 146 | 131 70 | 144 | 174
Major housechold goods. .1 36,13 [} 132 | 122 1] 149 | 142 | 130
Furniture and floor coverings. . . 15.32 | 113 | 101 || 111 ; 108 | 109
Household furniture, . ... .| 11.31 || 118 | 106 {| 116 | 115 | 115
Floor coveringsl..,. g 400 flo. ... S B S
Appliances and heater: L 15,60 || 118 | 111 |1 124 } 116 | 108
Major appliances. .. .1 11.88 |1 123 | 115} 121 | 118 | 116
Ranges........ 2.60 920 79 87 83 77
Refrigeration appliances 4.98 || 137 | 124 || 104 | 106 | 112
Laundry appliances.... 2.51 || 141 | 148 || 199 | 192 | 177
Heating apparatus.. 3.72 | 100 97 (| 133 [ 107 84
Radio and television s 5.21 || 230 | 214 {| 338 | 324 | 258
Radio sets. . . 3.42 67 { 52 64 71 67
Television sets. . ... 1.79 || 541 | 522 {| 860 | 806 | 623
Other Consumer Durables. .........| 30.28 [ 162 | 95 ] 104 [ 100 | 94
Auto parts and tires. . ............ 14.00 §j 01 [ 91 1 101 ] 93| 89
Misc. home and personal goods..... 16.28 || 111 | 99 || 106 | 105 | r99

rRevised.

tPublication suspended pending revision of data for the perlod 1952 to date.

Note.—Individual indexes without seasonal adjustment for woven carpets; appliances, heating apparatus, radio sets, and television sets may
For a description of this index, see BULLETIN for May 1954, pp. 438-447,

be obtained from the Division of Research and Statistics.

PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES

[Compiled by Bureaun of Labor Statistics.,

In thousands of persons)

1954 1955
Industry group
Nov. Dec. Jan, Feb. Mar. Apr. May June Tuly Aug. | Sept. Oct. Nov.
SEASONALLY. ADJUSTED

Total.......... weeevareeen...| 12,572 12,580( 12,586] 12,673| 12,798 12,934{ 13,081] 13,200| 13,119|713,127|13,160| 13,267| 13,456
Durable goods. . .......... 7,159 7,177} 7,191 7,269 7,350| 7,443 7,549 7,634 7,609 7,592 7,614 7,698 7,842
Ordnance and accessories. ...... 98 97 96 94| 94 91 90 89 89 88 87 84 82
Lumber and wood products. ... - 675 674 668 669 654 658 680, 709 706 703| 701 702 693
Furniture and fixtures. . 294 291 289 290 295 298 306 309 310 318 *318 317 315
Stone, clay, and glass products. . 436, 435 434 438 442 448 456 464 467 470 477 477 476
Primary metal industries. ..,... 988 997| 1,008 1,027| 1,052 1,076] 1,102 1,115 1,109| 1,118 1,134 1,138| 1,146
Fabricated metal products, eee 840 835 826 836 851 864 881 893 890 886 894 899 910
Machinery except electrical.....| 1,103| 1,095| 1,093 1,108 1,127 1,147| 1,162| 1,170| 1,172| 1,185 r1,178! 1,220 1,233
Electrical machinery...... ceees 799 793 792 795 795 804 817 824 831 835  r855 875 863
Transportation equipment. ... .. 1,334 1,375 1,400| 1,426| 1,447] 1,462 1,456| 1,447| 1,420 1,379/ 1,357| 1,370| 1,507

Instruments and related prod-
UCES. o v ittt it 217 216 216 215 218 217 212 221 223 222 r223 226 226
Misc. manufactunng mdustneg . 375 369 369 371 375 378 387 393 392 388 390 390 391
Nondurable goods.......| 5,413} 5,403[ 5,395 5,404 5,448 5,491 5,532 5,566) 5,510| 5,535\ r5,546] 5,569 5,614
Food and kindred products.....| 1,097] 1,094/ 1,085 1,078{ 1,091 1,113 1,116/ 1,119 1,090 r1,089| r1,082| 1,087| 1,094
Tobacco manufactures. ... 96 93 90 93 92 90, 91 94 91 95 95 95 91
Textile-mill products. . ... 973 968 967 970 975 083 970 979 978| 1,001 r999 991 998

Apparel and other finished tex-
tles. ..o .....| 1,060 1,057{ 1,058 1,064 1,072 1,073 1,096| 1,108 1,073 1,079 1,088 1,106 1,132
Paper and allied productg 440 435 435 435 437 441 44 453 457 461 464 465 462

Printing, publishing and allled
Fndustrics. o\ g andae si3|  su1|  s12|l  sis| sie]  sio|  s19)  s21|  s23]  s2s|  esso] s3] sas
Chemicals and allied products 528 531 534 532 540 546 556 553 553 551 7550 551 552
Products of petroleum and coa_l 173 173 171 172 174 175 176 175 175 173 171 172 171
Rubber products. ...... . 199 204 207 208 212 212 217 220 223 219 223 224 228
Leather and leather products .. 334 337 336 337 339 339 345 344 347 342 344 347 352

For footnote see following page.
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued

[Compiled by Bureau of Labor Statistics.

In thousands of persons)

1954 1955
Industry group -
Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July Aug. | Sept. Oct. Nov.

WITHOUT SEASONAL ADJUSTMENT
Total.....oovvsnnnineninnnne, 12,657] 12,645) 12,523} 12,649] 12,778] 12,816 12,882| 13,086 12,951; 13,262|713,373| 13,442| 13,535
Durable goods...........| 7,198 7,218 7,182 7,282 7,375 7,457 7,530 7,630 7,499 7,553 7,623 7,726| 7,885
Ordnance and accessories....... 98, 97, 96 94 94 91 20 89]. 89 88 r87 84 82
Lumber and wood products..... 685 661 631 639 634 651 683 727 720 731 r726 716 703
Furniture and fixtures....... 301 297 293 296 298 297 298 300 298 313 7320 323 323
Stone, clay, and glass products. . 438 437 430 434 442 450 456 466 460 472 r479 479 478
Primary metal products ...... 988 1,002 1,013} 1,032] 1,057] 1,076[ 1,096/ 1,115] 1,098 1,112 r1,134f 1,138{ 1,146
Fabricated metal products. . ... 844 843 834 844 860 868 877 884 863 877 894 903 915
Machinery except electrical.....| 1,092t 1,106} 1,1091 1,125 1,144| 1,164] 1,174] 1,182] 1,160| 1,155] r1,149] 1,196 1,221

Electrical machinery........... 811 809 800. 803 803 804 809 816 802 818 7855 884 87

Transportation equipment...... 1,334 1,375] 1,400] 1,426 1,447] 1,462( 1,456] 1,447} 1,420| 1,379| 1,357 1,370{ 1,507

Instruments and related prod-
L - I 218 218 217 216 219 218 211 220 219 220 r223 227 227
Misc. manufacturing industries. 390 373 360, 371 377 376 379 385 372 388 400 406 407
Nondurable goods. ... .. .| 5,459 5,427\ 5,341 5,367, 5,403 5,359| 5,352 5,456| 5,452 5,709| 5,750 5,716 5,650
Food and kindred products..... 1,111 1,062 1,007 985 991} t,011] 1,035 1,089 1,150f 1,250 r1,245| 1,188] 1,107
Tobacco manufactures......... 103 100 91 89 83 80 80 82 79 105 114 113 97
Textile-mill products. ......... 983 983 977 985 985 983 965 974 954 986 r989 991 998

Apparel and other finished tex-
tiles. ..ot 1,060] 1,073] 1,069 1,101| 1,110{ 1,057 1,041 1,058 1,625 1,101| 1,115 1,123} 1,132
Paper and allied products. ..... 444/ 442 437 437 439 441 44 451 448 459 462 465 467

Printing, publishing and allied
products. . .............. e 518 519 512 512 516 516 516 521 518 520 r530 536 539
Chemical and allied products. . . 533 534 534 535 548 551 550 545 542 543 r553 557 558
Products of petroleum and coal. 173 172 169 170 172 173 175 176 177 176 174 172 171
Rubber products. ............. 202 207 209, 209 212 211 216 219, 216 217 223 226 231
Leather and leather products. .. 332 335 336 345 347 337 331 342 342 351 346 345 350

rRevised.

No1E.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked

during, or received pay for, the pay period ending nearest the 15th of the month, Figures for November 1955 are preliminary.

be obtained from the Bureau of Labor Statistics.

Back data may

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES
[Compiled by Bureau of Labor Statistics]

Average weekly earnings Average hours worked Average hourly earnings
(dollars per week) (per week) (dollars per hour)
Industry group 1954 1955 1954 1955 1954 1955
Nov Sept. Oct. Nov. | Nov. | Sept. [ Oct. | Nov. | Nov. | Sept. Oct. Nov
Total............... F 73.57 | 77.71 | 78.50 | 79.52 | 40.2 |1 40.9 | 41.1 [ 41.2 | 1.83 ] 1.90 1.91 1.93
Durable goods. . ........ e 79.15 [r84.46 | 85.07 | 86.10 | 40.8 {~41.4 | 41.7 | 42.0 1.94 | r2.04 | 2.04] 2,05
Ordnance and accessories. ............. 81.81 [785.28 | 85.28 | 86.94 | 40.7 1741.0 | 41.0 | 41.6 2.01 2.08 2.08 2.09
Lumber and wood products. ........... 68.64 1770.93 | 71.21 | 69.80 | 41.1 |741.0 | 41.4 | 41.3 31.67 | r1.73 1.72 1.69
Furniture and fixtures................. 64.62 {769.37 | 70.13 | 70.29 | 40.9 | 42.3 | 42.5 | 42.6 1 38| r1.64 1.65 1.65
Stone, clay, and glass products......... 74.57 |r79.19 | 78.77 | 78.81 | 41.2 | 41.9 | 41,9 | 41.7 1.81 r1,89 1.88 1.89
Primary metal industries.............. 84.53 |797.39 | 96.10 | 97.21 | 39.5 |r41.8 | 41.6 | 41.9 2.14 2.33 2.31 2.32
Fabricated metal products. ............ 79.52 |*84.02 | 85.24 | 84.85 | 41.2 (r41.8 | 42.2 | 41.8 1.93 | r2.01 2.02 2.03
Machinery except electrical. . .......... 82.01 |88.83 { 90.10 | 91.59 | 40.4 {r42.1 | 42.3 | 42.6 2.03 2.11 2.13 2.15
Electrical machinery.................. 74.89 | 76.17 | 78.47 | 78.66 | 40.7 | 40.3 | 41,3 | 41.4 1.84 1.89 1.90 1.90
Transportation equipment. ............ 91.12 |m93.11 |} 93.71 | 97.75 | 41.8 |r41.2 | 41.1 | 42.5 2.18 2.26 2.28 2.30
Instruments and related products....... 74.56 | 79.52 { 80.51 | 78.94 | 40.3 | 41.2 | 41.5 | 40.9 1.85 1.93 1.94 1.93
Miscellaneous manufacturing industries..| 65.21 | 68.30 | 69.38 | 68.88 | 40.5 { 40.9 | 41.3 | 41.0 1.61 1.67 1.68 1.68
Nondurable goods.............coevuivnen 65.97 |768.97 | 69.32 | 69.77 { 39.5 |r40.1 { 40.3 | 40.1 1.67 ] $.72| 1.72) 1.74
Food and kindred products. ........... 70.04 |r72.98 | 73.63 | 74.80 | 41.2 [741.7 | 41.6 | 41.1 1.70 1.75 1.77 1.82
Tobacco manufactures 47.60 |750.50 { 51.25 | 51,17 | 36.9 |r40.4 | 41.0 | 37.9 1.29 1.25 1.25 1.35
Textile-mill products.............. 54,53 | 56.70 | 57.39 | 58.65 | 39.8 | 40.5 | 40.7 | 41.3 1.37 1.40 1.41 1.42
Apparel and other finished products..... 48.37 |750.05 | 50.59 | 50.05 | 36.1 } 36.8 | 37.2 | 36.8 1.34 | r1.36 1.36 1.36
Paper and allied products.............. 76.18 | 81,10 { 81.35 | 82.34 | 42.8 | 43.6 | 43.5 | 43.8 1.78 1.86 1.87 1.88
Printing, publishing and allied products..| 88.55 [793.14 | 92.90 | 92.04 | 38.5 {v39.3 { 39.2 | 39.0 2.30 2.37 2.37 2.36
Chemicals and allied products.......... 79.71 | 84,25 | 83.21 | 84.66 | 41.3 | 41.5 | 41.4 | 41.5 1.93 2.03 2.01 2.04
Products of petroleum and coal......... 93.66 17100.36) 98.88 | 99.29 | 40.9 |~41.3 | 41.2 | 41.2 2.29 | r2.43 2.40 2.41
Rubber products..........oovivienn.. 83.02 1786.74 § 89.25 | 91,37 | 41.1 {»41.5 | 42,1 | 42.3 2.02 { 72.09 2.12 2.16
Leather and leather products........... 51.43 | 52.45 } 53.39 | 54.29 | 37.0 | 37.2 | 37.6 | 37.7 1.39 1.41 1.42 1.44

rRevised.

Note.—Data are for production and related workers. Figures for November 1955 are preliminary.

of Labor Statistics,

DeceEMmBer 1955

Back data are available from the Bureau
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION

[Compiled by Bureau of Labor Statistics.

In thousands of persons)

Manuf . Transpon;{;a- SFe.deral.d
anufac- P ontract tion an . . tate, an
Vear or month Total turing Mining construction public Trade Finance | Service local
utilities government
44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650
43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856
44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026
47,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389
48,303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609
49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645
48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751
SEASONALLY ADJUSTED
1954—November 48,386 15,972 745 2,522 3,976 10,496 2,145 5,650 6,880
December 48,380 15,992 743 2,476 3,986 10,575 2,147 5,644 6,817
1955—January........ PP 48,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6,867
February................ 48,440 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870
March.............. e 48,766 16,229 739 - 2,478 3,986 10,633 2,161 5,656 6,884
April. ..o, 48,881 16,380 743 2,499 3,946 10,600 2,161 5,674 6,878
May...oooovneennnn e 49,214 16,545 749 2,526 4,000 10,655 2,171 5,676 6,892
June........... ...l 49,505 16,688 756 2.514 4,064 10,711 2,184 5,690 6,898
July....ooooiiiiiii L, 49,640 16,635 757 2,548 4,082 10,765 2,204 5,730 6,919
August. ...l 49,735 16,661 747 2,543 4,106 10,797 2,208 5,732 6,941
September............... 49,857 716,691 754 72,568 74,135 |710,824 72,223 5,705 6,957
October. . ............... 49,969 16,805 750 2,530 4,132 10,798 2,223 5,729 7,002
November............... 50,149 16,995 749 2,493 4,131 10,826 2,220 5,722 7,013
WITHOUT SEASONAL ADJUSTMENT
1954—November 48,808 16,057 749 2,598 3,986 10,745 2,134 5,622 6,917
December 49,463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166
1955—January. . 47,741 15,925 11 2,237 3,927 10,419 2,124 5,533 6,835
February. 47,753 16,060 737 2,169 3,937 10,309 2,132 5,536 6,873
arch................... 48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922
April....... e .. 48,643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927
May............ PPN 48,918 16,334 742 2,526 3,997 10,534 2,171 5,733 6,881
June.. ...l 49,508 16,577 760 2,615 4,081 10,643 2,206 5,775 6,851
July...oooo il 49,420 16,475 749 2,701 4;113 10,633 2,237 5,816 6,696
August.................. 49,858 16,807 754 2,746 4,137 10,638 2,241 5,818 6,717
September. . ............. r50,322 16,915 758 72,748 r4,152 |r10,824 72,223 5,791 6,911
October. ................ 50,461 16,985 750 2,682 4,143 10,906 2,212 5,729 7,054
November............... 50,608 17,084 753 2,568 4,142 11,082 2,209 5,693 7,077
rRevised.

NoTte.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the

month.

for November 1955 are preliminary. Back data may be obtained from the Bureau of Labor Statistics.

{Bureau of the Census estimates without seasonal adjustment.

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

Thousands of persons 14 years of age and over]

Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures

Civilian labor force
Total non- Total :
Vear or month institutional labor Employed? lNgt rnfl otrté:
population force Total Unem- abo]
Total In nonagricul- In ployed
tural industries | agriculture
108,482 62,748 61,442 59,378 51,405 7,973 2,064 45,733
109,623 63.571 62,105 58,710 50,684 8,026 3,395 46,051
110,780 64,599 63,099 59,957 52,450 7.507 3.142 46,181
111.924 65.832 62,884 61,005 53,951 7,054 1.879 46,092
113 119 66,410 62.966 61,293 54,488 6,805 1,673 46,710
115.095 67,362 63.815 62,213 55,651 6,562 1,602 47,732
116.220 67,818 64,468 61,238 54,734 6,504 3.230 48,402
1954—October. .. ...... 116,547 68,190 64,882 62.141 54,902 7,239 2,741 48,357
November ...... 116,659 67,909 64.624 61,732 55,577 6,154 2,893 48,750
December. . ..... 116.763 66.811 63.526 60,688 55,363 5,325 2,838 49,952
1955—January.......... 116.855 66,700 63,497 60,150 54,853 5,297 3,347 50,156
February......... 116.901 66,550 63,321 59,938 54,854 5,084 3.383 50,352
March. . . 117.051 66.840 63.654 60,477 54,785 5,692 3,176 50,212
April............. 117.130 67.784 64,647 61,685 55,470 6,215 2,962 49,346
May............. 117,236 68,256 65,192 62.703 55,740 6,963 2,489 48,979
June. ... ... ... 117,318 69,692 66,696 64,016 56,335 7.681 2,679 47,626
July. . 117.404 70.429 67.465 64,994 57.291 7,704 2.471 46,975
August........... 117.517 70.695 67,726 65,488 57.932 7.536 2,237 46,823
September........ 117.634 69,853 66,882 64,733 56.858 7.875 2,149 47,781
October.......... 117,749 70,250 67,292 65,161 57,256 7,905 2,131 47.499
November........ 117,864 70,164 67,206 64,807 57,887 6,920 2,398 47,701

!Includes self-employed, unpaid family, and domestic service workers.
2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore,
not strictly comparable with earlier data.

Note.—Details do not necessarily add to group totals.

Census.
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Information on the labor force status of the population is obtained through inter-
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month through June 1955.
July 1955, data relate to the calendar week that contains the fifteenth day of the month.

Beginning

Back data may be obtained from the Bureau of the

Feperar Reserve BuLpLeTiN



VALUE OF NEW CONSTRUCTION ACTIVITY

[Seasonally adjusted.

In millions of dollars)

Private Public
Year or month Total Resi Business ?lto}:f_r i Ill . c Al
Total esi~ resi- Total ili- igh- onser-
dential Total Indus- | Com- | Public | den. tary way | vation | other
trial { mercial| utility tial
1940 .. ... .oiiiiiiia 8,682 5,054 2,085 | 1,561 442 348 771 508 3,628 385 | 1,302 528 | 1,413
1941 .. . il 11,957 6,206 3,510 | 2,082 801 409 872 614 5,751)] 1,620 | 1,066 500 ) 2,565
1942, .. cviiiiiiieiian 14,075 3.415 1,715 | 1,287 346 155 786 413 | 10,660{ 5,016 734 357 | 4,553
1943 . .. i 8,301 1,979 885 759 156 33 570 335 6,322/l 2,550 446 285 | 3,041
1944 .. ... oiiiiiin 5,259 2,186 815 989 208 56 725 382 3,073 837 362 163 | 1,711
1945, .. oot 5,633 3,235 1,100 | 1,672 642 203 827 463 2,398 690 398 130 | 1,180
1946. ..o ovii i 12,000 9,638 4,015 | 4,195 1,689 | 1,132 | 1,374 | 1,428 2,362 188 895 240 | 1,039
1947. . 16,689 || 13,256 6,310 | 4,896 {| 1,702 856 { 2,338 | 2,050 3,433 204 | 1,451 394 1 1,384
1948. . ... .l 21,678 || 16.853 8,580 | 5.693 || 1,397 | 1,253 | 3,043 | 2,580 4,825 158 | 1,774 629 | 2,264
1949 . . .ol 22,789 |1 16.384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 6,405 137 | 2,131 793 | 3,344
1950, ..o viiin i 28,454 || 21,454 || 12,600 | 5,680 || 1,062 | 1,288 | 3,330 | 3,174 7,000 177 § 2,272 881 | 3,670
1951, . it 31,182 |] 21,764 || 10,973 | 7,217 [ 2,117 | 1,371 | 3,729 | 3,574 9,418 887 | 2,518 853 | 5,160
19052, o vveniiiii i 33,008 || 22,107 || t1,100 | 7,460 || 2.320 | 1,137 | 4,003 | 3,547 | 10,901|| 1,388 { 2,820 854 | 5,839
1953 . . cviieiii i 35,27 23.877 11.930 | 8.436 || 2,229 | 1,791 | 4,416 | 3,511 | 11,394| 1,307 | 3,160 830 | 6,097
1954, .. viiiii i, 37,577 |} 25,768 {| 13.496 | 8,583 || 2,030 } 2,212 | 4,341 } 3,689 | 11,809} 1,030 | 3,750 704 | 6,325
1954—November. . . 3,254 2,269 1,229 724 173 186 365 316 985 90 320 53 522
December.......... 3,429 2,350 1,307 730 180 184 366 313 1.079] 97 393 55 534
1955—January........... 3,418 2,398 1,337 748 181 199 368 313 1,020 93 340 55 532
February.......... 3,451 2,437 1,346 777 183 223 371 314 1,014 101 338 51 524
arch............. 3,462 2,464 1,348 798 188 236 374 318 998 93 335 54 516
April.............. 3,521 2,523 1,390 811 188 247 376 322 998 104 334 54 506
May.............. 3,576 2,553 1,418 813 191 248 374 322 1,023 110 350 55 508
June.............. 3,564 2,546 1,419 816 197 245 374 311 1,018] 117 338 53 510
July....ooooool ,541 2,556 1,416 827 202 252 373 313 985 112 336 50 487
August............ 3,524 2,551 1,390 854 205 276 373 307 973 109 332 48 484
Septembers. ... .. .. 3,536 2,563 1,381 874 207 295 372 308 973 110 326 46 491
October?. .. ....... 3,480 2,513 1,324 882 214 297 371 307 967 117 324 45 481
Novembere. .. ..... 3,468 2,470 1,297 861 217 274 370 312 998l 122 344 44 488
»Preliminary. Source.—Joint estimates of the Departments of Commerce and Labor.
CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION
[Figures for 37 States east of the Rocky Mountains, as reported by the F, W. Dodge Corporation. Value of contracts in millions]
E&;&gﬁg By type of construction
Year or month Total Nonresidential building Public
Resi- works
Public | Private | dential and
building [ Fac- Com- | Educa- Other public
tories | mercial { tional utilities
3,107 6,323 3,608 840 975 725 1,127 2,155
3,718 6,641 4,239 559 885 824 1,376 2,476
4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578
6,122 9,629 6,205 2,883 915 1,335 1,689 2,723
6,711 | 10,064 6,668 2,562 979 1,472 1,686 3,408
6,334 | 11,109 6,479 2,051 1,489 1,720 1,695 4,008
6,558 { 13,212 8,518 1,274 1,815 2,063 1,958 4,142
1954—November........ccoeeviiinnnennn. J N 1,499 475 1,024 709 82 129 140 141 299
December........c.ovutiiiiinerninreinnnennnns 1,829 617 1,212 762 104 194 204 200 366
1955—January...oo.eeinnnneneenns ettt 1,504 480 1,024 690 85 166 131 184 249
February....ooveieinireienenenonennaonns eee.| 1,581 472 1,109 744 113 133 135 153 303
March. . ittt i i e e 2,135 677 1,458 990 176 194 201 189 386
7N 3 5 ) A AN 2,322 676 1,646 1,070 142 174 195 195 546
May.... e tesrtet ettt s 2,185 675 1,510 1,011 171 183 201 171 448
June. oo e e 2,255 757 1,498 951 163 228 181 270 461
JUly . e e 2,272 761 1,511 959 146 288 231 227 420
AUBUSE. . ottt e i e 1,895 549 1,346 835 170 215 153 144 378
September. . ...t i, 2,035 621 1,414 733 201 197 163 148 593
OCtober. .ottt it e e 1,863 551 1,312 783 186 185 163 159 388
November. ....ooveiiiiiiii e, 1,797 ..o feennnt 726 178 200 143 142 408

[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation.

CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS

Value of contracts, in millions of dollars]

Federal Reserve district
Total
Month G dia;- N Phil Cl Rich S M K
tricts; ew ila- eve- ich- s t. inne- ansas
Boston York | delphia land mond Atlanta | Chicago Louis apolis City Dallas
1954—August........ . 1,573 109 199 106 193 133 1758 306 85 76 90 102
September...... 1,816 107 263 122 220 15t 173 311 124 66 111 166
October........ 1,965 122 288 120 207 226 214 360 127 56 101 145
1955—August......... 1.895 1o 310 112 233 151 206 357 87 64 125 139
September...... 2,035 123 259 147 224 194 220 386 164 77 92 149
October........ 1,863 114 298 123 221 210 219 310 106 52 86 124
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PERMANENT NONFARM DWELLING UNITS STARTED
[In thousands of units}

Private Government-underwritten
Rural
Year or month Total Urban non- Public
farm 1- 2. Multi-
Total family | family | family Total FHA A'Z:

525 407 914 763 46 104 18 393 291 102

589 436 989 792 35 162 36 466 361 105

828 568 1,352 1,151 42 159 44 686 486 200

595 496 1,020 40 88 71 413 264 149

610 517 1,069 939 46 84 58 420 279 141

565 539 1,068 933 42 94 36 407 252 155

n.a. n.a. 1,202 1,077 34 90 19 585 277 308

n.a. n.a 103 93 3 8 [0} 62 26 36

n.a n.a 90 80 3 51 22 29

n.a. n.a. 87 78 2 7 ®) 46 20 26

n.a. n.a., 88 79 3 6 45 17 28

n.a. n.a. 113 100 4 9 1 54 24 30

n.a. n.a. 131 120 3 8 2 61 26 35

n.a. n.a. 135 122 3 10 3 66 28 38

n.a. n.a. 131 121 3 8 3 72 32 40

n.a. n.a. 122 113 3 6 1 63 26 37

n.a. n.a. 122 112 3 8 2 68 27 41

n.a. n.a. 2112 n.a. n.a. n.a. r1 r58 25 r33

October.......coovvevannn. 7107 n.a. n.a. ?107 n.a. na. n.a. [&)) 54 19 »35
November................. 290 n.a. n.a. 789 n.a. n.a n.a. »1 746 ?18 228

#Preliminary. rRevised. n.a. Not available, 1Less than 500 units.

NoTeE.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. VA
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates
based on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued,
reported starts of public units, and a sample of places not issuing permits.

FREIGHT CARLOADINGS, BY CLASSES
[Index numbers, 1935-39 average=—100]

Monthly—seasonally adjusted Monthly—without seasonal adjustment

Annual
Class 1954 1955 1954 1955

1953 | 1954 | Oct. | May | June | July | Aug. | Sept. | Oct. [[ Oct. { May | June | July [ Aug. § Sept. [ Oct.

Total..............t. 127 114 115 128 125 125 126 127 129 124 130 130 131 131 138 139
Coal.... 103 92 105 105 99 104 109 115 115 105 105 99 104 109 115 115
Coke 171 105 111 149 151 156 166 169 169 109 147 148 151 160 167 166
Grain. . . .| 135 141 150 155 152 164 141 138 162 150 133 155 197 152 154 162
Livestock. . ... 63 62 72 57 50 50 51 60 67 111 52 41 41 49 80 103
Forest products 143 132 141 139 147 145 148 143 141 149 145 153 146 156 155 149

€. ..t vuvnnnn | 218 144 109 177 191 190 202 213 202 170 271 296 305 303 320 283
Miscellaneous. . 143 129 125 144 140 139 140 139 141 136 146 144 140 142 151 154

Merchandise, 1. .. 43 40 40 40 42 43 40 39 40 41 40 42 42 41 41 41

Norte.—For-description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter-
state Commerce Commission.

MERCHANDISE EXPORTS AND IMPORTS
[In millions of dollars}

: Merchandise exports excluding rea s N
Merchandise exports! military-aid shipments? Merchandise importss
Month
1953 1954 1953 1953 1954 1955 1953 1954 1955
1,092 1,168 1,016 923 1,083 922 833 8N
1,183 1,237 927 998 1,143 856 809 850
1,126 1,343 1,052 923 1,251 1,004 r865 1,019
1,426 1,261 1,054 1,258 1,167 1,013 957 871
1,401 r1,322 1,085 1,137 r1,190 902 829 959
1,474 1,318 1,013 1,115 1,190 933 947 r936
1.290 1,268 965 1,023 1,140 908 822 885
1,156 r1,234 911 955 1,106 840 825 959
1,115 1,253 1,052 962 r1,154 926 780 2945
October..........c.oovvvnn. e 1,253 1,265 #1,395 1,019 1,162 71,275 813 763 1,034
November.........ccooviniinninnrniann, 1,247 1.250 f......... 1,031 1,165 J......... 849 840 |....... ..
December. . .vvvvveeriririinninneiiinaan, 1,353 1,318 |.... ..., 1,138 1,221 ... 907 942 |........
January-October. . .............. [ 13,174 12,528 ?12,799 | 10,094 10,456 711,699 9,117 8,430 9,329

rRevised. #Preliminary. ¢Estimated.

1Exports of domestic and foreign merchandise.

2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program.
8General imports including imports for immediate consumption plus entries into bonded warehouses.

Sowurce.~——Bureau of the Census, Department of Commerce.
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DEPARTMENT STORE STATISTICS
{Based on retail value figures]

SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS
[Index numbers, 1947-49 average=100]

Federal Reserve district
gnited Phil. S
Year or month tates New " { Cleve- | Rich- [ At- Chi- St. Minne-|{ Kansas| an
Boston| vy %%ei;- land | mond | lanta | cago | Louis | apolis | City | Dallas }Zf:;g
SALES!
1948, e 104 102 103 104 105 103 103 104 104 104 103 105 104
1949, . ... e 98 99 98 100 98 100 101 97 98 98 99 102 98
1950. .. ..ovviii i 105 103 101 106 105 105 109 104 104 105 108 113 105
1950, i 109 105 105 109 i10 113 115 108 107 104 111 117 109
1952, .. i 110 104 101 109 110 118 124 106 110 104 113 124 114
1053 . . e 112 105 102 111 113 121 126 111 112 104 112 125 115
1954, . ... e 111 107 104 108 105 121 129 109 112 105 115 127 113
SEASONALLY ADJUSTED
1954—October............... r113 109 7103 r109 106 r123 7136 108 112 106 119 131 116
November. . . . 113 110 106 111 107 124 133 109 114 104 116 131 115
December.... 116 110 106 113 110 128 135 112 117 111 120 136 118
1955—January............... 119 114 108 113 i11 133 137 116 123 112 124 140 125
February...s.......... 112 109 101 108 108 122 134 109 114 103 114 129 118
March................. 115 107 105 111 107 129 133 114 116 108 120 134 118
April...... .. il 119 108 102 115 116 126 142 119 122 107 126 142 120
May....ooovniinninnns 117 111 103 115 113 128 137 117 120 107 120 134 118
June........... ..ol 114 107 104 114 108 123 136 114 108 103 118 132 118
July..oovoooiiiiiii 124 114 108 121 124 136 152 122 132 111 136 145 123
August..............0 118 107 106 114 114 134 143 115 120 107 124 139 122
September............. 121 112 108 120 7116 134 140 118 119 112 127 131 126
October............... 7122 114 108 120 121 2132 7148 120 7122 109 125 138 126
WITHOUT SEASONAL ADJUSTMENT
1954—October. ............\. 118 110 110 r114 113 130 141 114 123 122 r125 138 116
November............. 137 133 134 146 133 153 154 133 137 120 133 149 134
December.............. 201 200 186 197 191 231 234 188 194 180 205 228 209
1955—January 91 90 85 85 87 91 106 88 92 80 94 110 97
February 88 82 82 83 83 91 107 84 89 81 89 103 93
March 100 90 93 101 93 111 129 98 101 88 104 120 97
April 114 108 99 109 112 125 141 114 118 108 123 136 112
May....covvvnvininnns 116 111 101 114 110 129 134 116 120 108 119 133 116
June. ...l 110 107 100 107 104 118 121 112 106 95 113 120 113
July.coooviiiiin e, 98 82 77 90 96 107 122 96 102 89 111 123 107
August................ 105 86 82 92 104 112 129 103 109 102 117 129 118
September............. 123 120 111 124 r116 138 136 123 122 119 127 131 123
October. ......oovvuu.n 2128 115 116 125 125 2140 7154 126 7135 126 132 147 126
STOCKS!
1948, . ... e 107 105 105 107 107 105 108 108 107 110 108 110 107
1949, . ... oiii i 99 100 97 99 100 101 102 97 100 99 100 101 100
1950, ..o viiin i 109 109 105 108 106 113 120 108 106 104 111 112 110
1950, . i e 128 124 124 127 128 133 140 125 125 116 130 132 131
1952, .. iveii i i 118 111 113 113 111 130 136 112 114 107 121 126 126
1953 . . i e 126 116 116 119 118 143 146 122 124 115 133 138 134
1954, .. i 122 117 114 116 114 139 141 120 116 115 126 132 125
SEASONALLY ADJUSTED
1954—October. . 122 116 r116 115 114 ri44 142 117 113 118 r128 134 127
November .. 123 118 114 117 i14 141 143 119 114 119 128 133 128
December.............. 124 119 114 121 117 144 144 120 118 119 130 139 128
123 118 113 118 114 140 146 118 121 116 129 134 131
123 118 113 117 114 142 147 118 120 116 129 136 127
124 119 113 118 113 144 150 119 117 116 131 139 129
124 121 113 116 113 144 149 120 120 113 131 137 128
123 120 111 119 113 139 148 122 121 117 132 137 126
127 124 115 124 116 143 151 124 126 123 136 143 130
127 121 116 125 118 145 148 121 126 119 134 143 131
129 122 117 122 118 145 154 123 126 123 136 145 138
September. ............ 129 124 116 126 118 150 r156 121 123 122 135 146 137
October............... »129 123 117 125 119 152 7156 120 129 125 141 147 2134
WITHOUT SEASONAL ADJUSTMENT
1954—October 137 131 r130 132 128 r159 155 r134 127 128 r138 148 144
November. . 138 138 131 134 129 152 162 138 129 133 142 147 141
110 111 104 107 104 120 127 108 106 107 117 126 108
110 107 101 103 101 125 134 106 105 107 116 119 116
117 111 106 112 109 132 145 112 114 111 125 132 118
127 122 116 122 117 149 156 121 124 119 135 144 129
129 125 119 124 119 153 155 123 126 118 136 144 133
127 123 115 124 117 146 150 123 121 118 135 139 136
121 115 108 116 110 139 142 116 116 116 131 133 131
119 109 105 112 109 142 139 114 116 115 129 136 130
4126 118 114 117 114 148 150 120 126 120 134 144 133
September............. 135 127 123 132 123 155 163 127 133 128 140 155 142
October. ... .oovoen.. 145 139 131 144 133 168 »170 137 145 136 152 162 7153
pPreliminary. rRevised.
1Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average.
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515.
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DEPARTMENT STORE STATISTICS—Continued

[

Based on retail value figures]

DEPARTMENT STORE MERCHANDISING DATA

Amounts (In millions of dollars)

Ratios to sales?

Out- Re- New Stocks
Year or month Sales! | Stocks! | stand- | . to2 | orders? Out- plus
(total (end ing t gtal (total | Stocks | stand- | out- Re-
forh) of 1) (()rdgrs; for for igg stand- | ceipts
mont! mont. end of orders ing
month) month) | month) orders

1946 average..........o..un Ceeaee [ 345 767 964 373 354 2.3 3.0 5.3 1.1
1947 AVETAZe. oo iiii it ittt 365 887 588 366 364 2.5 1.7 4.3 1.0
1948 AVerage. 0. ou ettty 381 979 494 386 363 2.7 1.4 4.1 1.0
1949 AVEIAZE. .ottt vttt iiar i reiaaas 361 925 373 358 358 2.7 1.1 3.8 1.0
1950 AVerage. ..ot vie it ici it it 376 1,012 495 391 401 2.8 1.4 4.2 1.1
1951 average. 391 1,202 460 390 379 3.2 1.3 4.4 1.0
1952 average. 397 1,097 435 397 401 2.9 12 4.1 i.0
1953 average................... . 406 1,163 421 408 401 3.0 11 4.1 1.0
1954 AVerage ... .. ivtenenereaannannoronarnons 407 1,136 387 407 409 3.0 1.0 4.0 1.0
1954—October. ... ...eiiiiiiiniiiii o 139 1,275 179 r324 r515 2.9 11 4.0 1.2
November...... ..coooveiiin iiiiiiniinnninua, 509 1.318 406 559 488 2.6 0.8 3.4 1.1
December. . ... ..oviviviiiiirr i 766 1,056 301 504 399 14 0.4 18 0.7
1955—January . ..oviteiii ittt it 336 1,042 385 322 406 3.1 1.1 42 1.0
February......coovuniiiiiiiiiiiieniiianinne, 307 1,105 414 370 399 3.6 1.3 4.9 1.2
March. . ..ottt iiiers e 392 1,190 367 477 430 3.0 0.9 4.0 1.2

April. .. i i i i oo 413 1,216 308 439 380 2.9 0.7 3.7 1.1

MaAY ettt e 404 1,189 307 377 376 2.9 0.8 3.7 0.9

June. .. .. 390 1.122 449 323 465 2.9 1.2 4.0 0.8

July . oo e 324 1,090 554 292 397 3.4 1.7 5.1 0.9
AUgUSt...ovit i e 382 1,187 550 449 445 30 1.4 4.5 1.2
September.. .o iiirii i 426 1.244 576 513 539 2.9 1.4 4.3 1.2
OctoberP. ... .. o 473 1,350 580 579 583 2.9 1.2 4.1 1.2

vPreliminary. rRevised.

1These figures are #nof estimates for all department stores in the United States.
department stores located in various cities throughout the country.

total department store sales. .
2Receipts of goods are derived from the reported figures on sales and stocks, New orders are derived from receipts and reported figures on

outstanding orders.

They are the actual dollar amounts reported by a group of
In 1954, sales by these stores accounted for about 50 per cent of estimated

3The first three ratios are of stocks and/or orders at the end of the month to sales during the month. The final ratio is based on totals
of sales and receipts for the month.

Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102,

WEEKLY INDEX OF SALES

{Weeks ending on dates shown.

1947-49 =100]

Without seasonal adjustment

1952 1954 1955 1952 1953 1954 1955
Jan. S.. 78/Jan. 81|Jan. 2..
12.... 92 89, 9..
19.... 90 92 16 .
26.. 83 86 23..
87 30..
Feb. 2.... 84|Feb. 88|Feb. 6.. 86|Feb. Aug. 2.... 87|Aug. 1.... 86lAug. 7.. 92|Aug. 6...... 97
9... 87 92 13.. 91 9... 90 8... 92 14. . 97 13..... 100
16. . 89 85 20.. 86 16.... 95 15.. 95 21.... 100 20..... 106
23.. 83 93 27.. 90 23.... 100 22.. 100 28. 102 27..... 111
30.. 110 29.. 101
Mar. 1.... 85/Mar. 7.... 96{Mar. 6.. 85|Mar. 5...... 98(Sept. 6. . 100iSept. 5.... 101|Sept. 4.... 113|Sept. 3..... 125
8.... 88 14.., 100 13.. 92 12..... 102 13.. 114 12.,.. 102 11, 97 10..... 108
15.... 90 21,.. 109 20.. 95 19..... 108 20.... 113 19.... 120 18.... 120 17...... 125
22.. 94 28.... 112 27.. 100 26..... 103 27.. 112 26.. 114 25, 118 24..... 121
29.. 101
Apr, S.. 109[{Apr. 4.... 118/Apr. 3.... 103|Apr. 2..... 114{Oct. 4.. 116/Oct. 3.. 112{Oct.
12.. 111 ... 97 10.... 113 9..... 122 11.... 126 10.... 120
19.. 97 18. 10§ 17.... 118 16..... 103 18.... 124 17.. 118
26.. 105 25.. 104 24.... 101 23..... 112 25.... 122 24 113
30..... 120 31.... 113
May 3.... 111]May May . 112|May 7 .134|Nov. 1.... 115[Nov. 7.... 121|Nov.
10.... 117 123 8... 8 14..., 133
17.. 99 97 21..,, 131
24, 105 106 28.... 133
31.. 97 . 104
June 7.... 111|June 6.... 118{June 5.... 97{June 4...... 102|Dec. 6.. 195/ Dec. 5.... 190[Dec. 4.....192{Dec. 3...... 197
14.,., 116 13.... 112 12.... 111 11..... 114 13.. 223 12.... 216 11.....224 10.........
21.... 98 20...,. 111 19.... 115 18..... 117 20.... 237 19.... 234 18.....240 17.........
28.... 9 27. 94 26.. 97 25..... 103 27.... 146 26.... 163 25.....19¢ 24, ...
31L........

NotE.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362.
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SALES BY

DEPARTMENT STORE STATISTICS—Continued

[Based on retail value figures]

FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES
(Percentage change from corresponding period of preceding year)

Federal Reserve 10 i Federal Reserve 10 |} Federal Reserve 10 || Federal Reserve 10
district, 99(:51;5 ISSE'SC mos. district, %Csts lsgé)st mos. district, ?g%ts lsggst mos. district, 109':5“'5 155% mos.
area, or city 1955 area, or city Y 11955 area, or city 1955 area, or city 1955
United States..| 718/ 49| -7||Cleve.-cont. Chicago-cont. Kan. City-cont.
Met. Areas-cont. Met. Areasi-cont. | Met. Areas-cont.
. || Wheeling- Joliet2... .. ... +14| 411} 4-16{| Wichita....... -3/ +5 414
Boston......... +5| r+4 4| Steubenville?..| —+9 +13| +7f Gary........ +17] 415/ +12if St. Joseph...... +1] 427 47
Decatur? . +9 45 +44{Omaha........ +3 43 42
Met. Areast City Peoria2....... +8 45 49| Albuquerque.. .| +10| +11) 412
Portland....... +4) +43] 45| Portsmouth?. . 41 43! +3}| Rockford...... +13] 4+10] +6[ Oklahoma City | -8 -9 412
Boston......... +5 —~1 +3 Fort Wayne?2, +3| +8 47| Tulsa.......... +11) +2] +3
Dé;wntogvn +3 s o Richmond. .... »4-8 +12 +9 il/}dianapo!isz.. +—i]—? +—|;é +~Gillﬁ i
oston?...... - uncie. ...... ities
Suburban Met, Areas! South Bend?. +7 451 48| Greeley...... +6{ +10; +8
Bgstorll’. e +—l;(7) ig ig WDashintgtonz 48| +14| +8 ’é‘eare gauggﬂ. i? i; ig }-Iutlchmson +§ ig i;
ambridge. owntown ~edar Rapids. . oplin . -

Quincy. .. .. +3| +12[ +6 Wash....... »43] 49 +4|| Des Moines +4 <4-4i| Kansas City. . 0 44 +4
Lowell......... +9 +4-13| +-11}| Baltimore2.... | »+4| 47 +5{| Dubuque. ... +11] 4+12; 46| Enid. ........ —14] —12| ~13
New Bedford...[ —4| —1| —1{ Asheville2...... —3| +3| 46} Sioux City. .. =2/ =2/ -1
Worcester?. ... +7 45 +5|| Raleigh?. +14] +14] +11{| Waterloo. ..... +6/ +8 +7

Winston-Salem 2| 46| +13j +7|| Detroit2..... +13| +16] +12]IDallas +6, +7 +10
Cities Charleston, Flint2 . —+14] +17] +13
Springfield . +4p 49 +3 2 0| +43] 431 Grand Raplds2 +7 46| +3
Providence?....| —5/ +14] <5 Columbia? | .. +17[ 439 +1i1]| Jackson?.. +10) 47| 4-8||Met. Areas
gresnlvl;ﬂe’ b4 H12) %{alamagoo“ ‘ +4;(1) +-l;? +—{£é %hrevepgll'lt . (;;—7 +§ 41’;
€ orfolk- Lansing?2..... 21 2 orpus Christi. . -
New York..... 6 +3 43 portsmouth? | +8| 417 -roll Saginaw +11, +11| +8| Dalias?....... 47 49) 11
Met. Areast Richmond? ... | +11| +7| <9 Green Bay —+8[ +15/ 49} El Paso.. +71 +7 49
Albany-Sche- Roanoke?2.. .. +1| +8] 4| Madison . —1 +5 —2|| Fort Worth +8/ +9 +9
nectady-Troy +8 45| 2| Charleston, Milwaukee? +8{ 45 1) Houston2..... +6/ 47 +7
Albany . +12| +8 +6 W.Vaz2. ... +8 47 48 e, a&;n Antonio. .. 18 +—}1—§ +—|1-§
_3 ities ACO..vvenn...
Bs'fﬁgﬁgﬁﬁg’.’. .. izll i; 4-3|[Cities Danville o 17 415 +15
Buffalo........ 45| -4/ 42| Cumberland- Battle Creek. . | +38 438 431
Buffalo? . .. +5| 45| 2| JHagerstown +5 49| 7]l Muskegon...... +4( +10| +10l|San Francisco | »+49| +16; +8
Niagara Falls..] +4] —1] -t2| Spartanburg .. | +161 +11| +4| Port Huron....| +10{ +11| +8
New Vork-N.E. Lynchburg? 749 47| 4| Appleton ...... —4| +11] -1
New Jersey..| +7| +4| +4|| Newport News. | (3) | +11j* +7[| Sheboygan. .... —3| 7| +3[{Met. Areast
Newark?...... —1j —1| ~3| Fairmont- Phoenix? ......| +4/ +7| +8
N. V. City?...| +4 -1 41 Morgantown 7427 15 +14 Fresno? ....... 249 o 46
Rochester?. .. .. 21l sl olf Huntington2. 1} +16/ +10] 49\St. Louis... ...| 49| +10/ +8|| Los Angeles? 5 8 47
Syracuse?.. 49| 4+11| 5| Parkersburg.. . | +23| 418 +17 e A Dﬁ)vgxtzown 0 . o
ica- ot. Areas . -
Utica-Rome 18 3 Tavanca........ P9 +11] 11| Fort Smith | +4 113 | WesisideL A ] 43 4o
ittle Rock2. ... ong Beac
Cities Met. Areas! Evansville2....| 43| +11| -5/ Pasadena. +4| +i] +4
Bridgeport?. ...| +11| +13| +4¢|| Birmingham?..} 48 48 49| Louisville2. .. .. 41| 45/ 4-6|| Santa Monica. | +12] +15| +15
Poughkeepsie...| +1| -+7 8|l Mobile. +101 +16[ +11|l Springfield. .. .. +24 436/ +37| Riverside and
Yookeomviiiez. | " T8 458 Lol Semoea ST TE Raraner +17] +17] +16
acksonvillez. .| 45 emphis?. ... . 2 5 nardino. . . ..
Philadelphia...| +10 11| 47} Oriando. .. +7| +10] 4o P Sacramento?.. | +3| -5 +5
Met. A | St. Petersburg- N Cities San Diego?.... | P49 -9 +4
Vél '”atson +13| +11l 48 Tampa +11] 47 5| Quiney........ —2| +5| 2|} San Francisco-
Trentonzor Ul ol w3l 401 %t'nf"‘e{*‘b“rg ii (2) -li é ig Paducah. ...... -8 —4f -7 OOilldagd? +8 +8 +8
....... ampa?. . . .. : akland-
Lancaster?. B 441 +10] 448 Atjantas. ... +2| +18 +12 Berkeley?. . +6 44 +6
Phnlaglelghla oof 100 7] 46U Aygusta. . .....) —3 -1 +2|[Minneapolis +3 47 +4 Downtown
Reading?...... +7 +14] +10i Columbus. .....| »+9] +13] +18 Oakland? +4 43 42
SC!'aﬂtOIé ------- +3| +15] +2i Macon2........ 43| 48 +7lMet. Area San Francisco? | +4| +4{ -4
Wilkes Barre— a 1| Savannah. . -2 44 48| Sioux Falis.... | 47| 49 +4f Vallejo. . ... +9 46| 2
azleton?..... +13| +11 +111 Baton Rouge? .| 411 +8 4 San JoseZ.... | +13] 415 412
. New Orleans? . +7)  +4 +7||Cities Stockton?.... +221 49 +8
City . Jackson®. .. +3] 2| +2|| Mankato | +4 +4 +1llPortland2 . | £l 46| +5
York? ........ +29! +41] +13|| Chattancoga®..| -+4 [ oll Minneapolis?..., -+3| 42| <4{f Salt Lake City2? | 11| +11| 411
Cleveland 18 411 411 ﬁno;fv.ill]le: ..... —_&1 +14é —|—_¢3 %t 1Pa}11112 ...... +2| +15| +2 geatktle*’.2 ..... 14 ++§ 12
eveland . ..... ashville2. . ... 8 45 8{| Duluth- pokane®. . ... 2 1
Met. A it GSuperIi?orS ..... :'l-_g ig ié Tacoma?...... +14) +7| +13
et. Areas Ltites reat Falls.....
Lexington...... 48 44 <42|{Rome ....... +18| 415 +10{| Grand Forks...| 46| 2| <2[iCities
Akron2........ +15| <7 7|l Meridian....... ~+19| 411| +11){ LaCrosse....... +50 47 A4i Tucson. .. ... | »+7] +17} 12
Santou2 RS 1573 ijt i—g Bristol........ +8 +3 -2 gakersﬁfgd’. .. +6] +4 +9
incinnati?. ... oise an
glelvel%ndz ..... ii(l) +—}1-‘1) ig Chicago. .. 410, +9| +7/KansasCity....| +5 +9 +8 I(Ij\lalxlm;i? e +Z +_*1_g —I—_’I_O
olumbus=..... aho Falls.... - 2
Springfield2....| +13] 47| +12]/{Met. Areas? Twin Falls .. Q| 415 45
Toledo?........ +11] 48 +10j{ Chicago?.......| +10] 4] J5||Met. Areas Bellingham. . =5 41| 4t
Youngstown2 . 426 +22| 4141 Aurora....... +11] 49 +8j| Denver........ +11; +13| +15|| Everett2, ..... -3 46| <49
.......... +12{ +15| 44l Elgin.........| 4+16| —4] +7| Topeka........| +5 49 +5|| Walla Walla2.. +1| +111 46
Pn.tsburgh2 vl 4220 +18| 420 Yakima2. -4 -3 -1
?Preliminary. rRevised.

1 Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas.
2Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal
Reserve Bank in the district in which the area or city is located.
3Data not available.
4Nine months 1955,

DeceMser 1955
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DEPARTMENT STORE STATISTICS—Continued

[Based on retail value tigures] |
SALES AND STOCKS BY MAJOR DEPARTMENTS

Ratio of Federal Reserve index numbers
P fe:g;ln;agzaih:nge stocks to without seasonal adjustment,
year ag sales! 1947-49 average =1002
Sales Stocks .
: Sales during Stocks at end
Department g‘;ﬁgg ;‘igg&f September period of month
Sent Nine Sept 1955 1954 1955 1954
loss |months TEEL | 1955 | 1954

1955 Sept. | Aug. | Sept. | Sept. | Aug. | Sept.
GRAND TOTAL—entire store3. .. . +5 +5 +3 3.1 3.2 0 e e
MAIN STORE —total.............. ... +6 +5 +3( 3.3( 3.4 106 93 100 127 117 123
Piece goods and household textiles. .. oo +4 +2 +3 3.8 3.9 88 104 84 109 102 106
Piece 200dS. ... ... . . e -1 —4 41 3.7 3.6 72 58 73 94 92 92
Silks, velvets, and synthetics. .............. ... ... -3 —6 +2 4.0 3.8 59 44 60 86 84 84
Woolenyardgoods. .........covviiiiiiiii i, 0 -7 —3 2.7 2.8 110 73 110 102 107 105
Cotton yard 200d8. . ..ovvivineiin it =+2 -1 +7 4.3 4.1 67 76 66 110 106 102
Household textiles. FR N +6 45 +4 3.8 3.9 98 137 92 117 106 113
Linens and towels............ -+3 +5 +4 | 4.6 4.6 84 116 81 106 97 102
Domestics—muslins, sheetings...... .. +8 +4 +4 3.7 3.8 96 175 89 136 118 131
Blankets, comforters, and spreads. ........... ... +7 +7 “+4 3.1 3.3 126 122 17 121 113 116
Smallwares. ..........cccovvveuen et s +5 +4 +5 3.7} 3.7 101 86 9 119 111 114
Laces, trimmings, embroideries, and ribbons........... +1 -2 +1 4.1 4.1 78 65 77 105 103 104
Notions. . . .. e e i e e +7 +6 +4 3.4 3.6 106 85 99 130 124 125
Toilet articles, drug sundries. . ............... ... ... +9 45 +3 3.3 3.5 107 99 98 106 102 103
Silverware and jewelry........ooiiiniiiiiiiiiiiieaa 0 +5 +9 4.8 4.4 93 77 93 130 116 118
Silverware and clocks. ........... .. .o il —+10 +12 +14 6.1 5.9 89 85 81 142 133 125
Costume jewelry. . .. ..t —6 —+1 +11 3.2 2.7 97 73 104 125 111 113
Fine jewelry and watches. .. ............... ... ... +7 411 +7 8.3 8.2 91 83 85 123 108 115
Art needlework. . ....... ... -2 -3 +2 4.7 4.6 86 71 88 113 105 111
Books and stationery. ...... ... iiiiiiiii i +9 +5 +3 3.2 3.4 111 89 102 126 117 122
Books and magazines. . e . +17 ~+7 +1 2.6 3.1 106 87 91 103 98 102
Stationery..........oiiiiiiiiiean . +6 —+4 —+4 3.5 3.6 114 89 108 138 124 132
Women’s and misses’ apparel and accessories. .. .... +4 +2 +4 2.6 2.6 114 91 109 140 128 134
Women’s and misses’ ready-to-wear accessories......... —+4 +2 +4 3.1 3.1 110 82 106 140 128 134
Neckwear and SCarfS. ... ..ot nriereicanniaceannss <45 0 47 2.4 2.3 123 85 118 155 142 145
Handkerchiefs. .. ...oooiiiiin it —4 —6 ~5 4.7 4.8 47 43 49 74 64 78
Millinery....... e e e -2 -4 —6 0.8 0.8 141 63 143 106 101 112
Women's and children'sgloves..................... +5 +3 +2 5.7 5.9 72 36 69 118 98 115
Corsets and brassieres. .. .......... ..o —+6 +4 +4 3.0 3.1 132 112 124 151 143 146
Women's and children’s hosiery.................... “+1 0 “+3 2.7 2.6 86 61 85 130 121 126
Underwear, slips, and negligees. . .................. +4 41 +3 3.7 3.8 74 74 72 124 104 121
Knit underwear. ... ..., +5 +4 “+6 3.6 3.6 96 97 92 164 135 154

Silk and muslin underwear, and slips. . ........... —+1 0 +1 4.0 4.0 62 64 61 108 94 107
Negligees, robes, and lounging apparel. ........... +8 +1 +4 3.2 3.3 75 69 70 113 92 109
Infants’ wear....... S 435 +3 +2 2.6 2.7 136 109 129 141 138 137
Handbags, and small leathergoods................. +8 ~+6 ~+9 2.3 2.3 120 77 111 135 122 124
Women's and children's shoes +6 ~+4 +6 4.3 4.4 138 98 130 162 154 153
Children's shoes............ 41 +2 ~+5 3.6 3.4 143 131 141 157 163 149
Women’'sshoes. ...... .. coiiiiviiiieii i, +7 ~+4 +6 4.5 4.6 137 90 128 163 153 154
Women's and misses' ready-to-wear apparel........... +4 +3 —+5 2.2 2.2 118 99 113 140 128 134
Women's and misses’ coats and suits............... 0 -3 -2 2.4 2.5 95 67 95 141 129 145

£ 7% 2 R +3 —1 1] 2.6 2.6 93 76 90 153 138 153

SIS, .. it i e e -7 -9 -5 2.1 2.1 94 57 102 106 115 112
Juniors' and girls’ wear. .. ........ ... . i +5 43 +5 2.0 2.0 135 133 129 157 142 149
Juniors’ coats, suits, and dresse: . +4 +2 -+6 1.8 1.8 114 104 110 143 127 134
Girls” wear. . ... .. i e +5 +5 —+5 2.2 2.2 159 167 152 168 155 160
Women's and misses’ dresses......covvniieniiinann +4 +3 +6 1.6 1.6 110 80 105 120 102 114
Inexpensive dresses. ... ...covriunin i anneaana., +5 +2 -+6 1.3 1.3 104 79 99 109 97 102
Better dresses. ....ooviit it —+5 +35 —+6 2.0 1.9 118 87 112 127 109 119
Blouses, skirts, and sportswear..................... 43 +5 “+10 2.1 2.1 153 125 145 165 156 151
Aprons, housedresses, and uniforms................. +12 +6 +2 2.0 2.2 89 93 79 94 90 93
T T - O 0 +8 +6 5.3 4.9 91 109 91 126 116 119
Men'sand boys’wear..............coiiiiiiiiii +4 +5 +3 4.9 4.9 95 77 91 142 125 138
Men'sclothing....... ..ottt iiiae. ~+6 +4 0 5.8 6.0 95 70 90 153 134 153
Men’s furnishingsand hats. . ............... .o il +4 +5 —+4 4.9 4.9 79 66 75 133 114 128
Boys’wear................ SRR R e +2 +35 +38 3.6 3.5 131 118 129 143 131 132
Men's and boys’ shoes and slippers................... +6 +5 +3 5.3 5.5 117 91 110 139 132 136

For footnotes see following page.
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DEPARTMENT STORE STATISTICS—Continued

[Based on retail value figures]
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued

Ratio of Federal Reserve index numbers
Pfe:oc;enn;aggaih:nge stocks to without seasonal adjustment,
v & sales! 1947-49 average =100%
Sales Stocks .
) Sales during Stocks at end
Department %‘éggg i;ggt?f September period of month
. 1955 1954 1955 1954
Nine
?3[5"3 months %gg 1955 | 1954

1955 Sept. | Aug. | Sept. | Sept. | Aug. | Sept.
Homefurnishings. .....................ooviiiiia., +10 +11 +37 3.5 3.8 111 107 101 113 197 110
Furnitureand bedding............coovvniiiii . +11 +10 +4 3.4 3.6 127 142 115 115 109 110
Mattresses, springs, and studio beds. e +8 +9 +7 1.5 1.6 153 178 141 136 123 127
Upholstered and other furniture..... +10 —+10 +5 4.1 4.4 114 129 103 110 107 105
Domestic floor coverings. . . e +11 +11 -2 3.8 4.4 101 81 91 106 97 107
Rugsand carpets..........ovviinininnnreennnenn +15 “+12 -1 3.7 4.5 97 88 85 101 101 103
Linoleum. ...t it i +12 +6 +3 4.1 4.4 55 56 49 64 64 62
Draperies, curtains, and upholstery................... +6 +4 0 3.9 4.2 107 85 100 114 110 115
Lampsandshades........ovvviiiiiiiniiniennnnanans +7 -+7 +4 3.6 3.8 96 78 89 113 105 109
China and glassware.......... +4 +4 0 7.0 7.4 102 94 98 126 125 126
Major household appliances +20 +29 +6 2.0 2.4 87 105 72 85 80 81
Housewares (including small appliances).............. +11 +13 +6 3.3 3.5 120 109 108 126 119 119
L 1 4 1o « TR A +5 +3 +3 5.8 6.0 98 96 93 142 133 137
Radios, phonographs, television, records, etc.. ......... +5 +6 -+5 2.2 2.2 130 99 123 98 92 93
Radios, phonographs, television.................... +2 +5 +10 1.7 1.6 146 106 143 97 93 89
Records, sheet music, and instruments. ............. +10 —+7 +1 3.7 4.1 75 83 68 79 101 78
Miscellaneous merchandise departments......... PN +9 +6 0 3.7 4.0 85 79 78 127 119 126
Toys, games, sporting goods, cameras................. +14 +10 0 5.7 6.6 87 77 77 158 126 158
Toysand games.............. . —+12 +7 -2 6.0 7.1 79 63 71 180 133 184
Sporting goods and cameras. +17 +14 +3 5.2 5.8 99 99 85 125 113 121
Luggage. . oot i e e e —+6 +10 +6 4.6 4.6 79 104 74 117 109 110
(oY 2 +12 +4 +1] 12| 1.3 83 65 75 91 75 89
BASEMENT STORE—total.................000vvnns +3 +2 +1 2.3 2.3 107 93 104 119 108 118
Domesticsand blankets....................... ... +4 +2 +3 2.7 2.8 109 128 104 | 120 108 117
Women’s and misses’ ready-to-wear. . .............. +3 +1 +2 1.9 1.9 104 88 101 117 105 115
Intimate apparel. ...l R +3 +2 +2 2.5 2.5 97 90 94 121 108 119

Hosiery...........coouvunn et +1 +1 +7 2.2 2.0 O] ® (O] [©) O] (%)

Underwear, corsets and brassieres.................. +3 +1 +1 2.6 2.7 ) (%) [O) *) *) (4)
Coatsand SUitS. .. ..ottt it riiinirnineenan 0 —6 -3 2.0 2.0 78 56 78 110 104 114
L T +5 0 +2 1.2 1.2 79 75 75 88 75 87
Blouses, skirts, and sportswear........... . .o0iuen... +7 +4 +5 1.5 1.5 149 118 139 132 118 126
GHElS Wear. .ot ittt i i i e +2 +6 +3 1.6 1.6 151 156 148 145 131 141
Infants’ wear.......... PR R RN E R IR +4 +4 +3 2.0 2.0 157 119 151 139 130 134

Aprons, housedresses, uniforms..........c.oovevve.. .. +3 -3 -8 | 2.5{ 2.8 “) O] O] O] O] ®
Men'sandboys’wear............cioiviiriunerannn. +2 +6 +3 2.7 2.7 117 | 100 115 138 120 133
Men'swear.......co.oevveneenn.. .. -+2 -+6 -+2 2.9 2.9 106 87 103 134 115 131
Men's clothing. . +1 +6 +3 3.1 3.0 115 92 114 140 127 136
Men's furnishings. +3 +6 +2 2.8 2.8 98 86 95 127 111 124
BOYS WERT. « e et e eee et e et et et erens +1 +7 471 23] 2.1 156 | 154 154 | 151 135! 141
Homefurnishings............. oo, +5 +7 +1 2.8 2.9 101 87 97 108 103 198
Shoes. ... . i e e +4 +2 -1 3.2 3.3 120 97 115 122 117 123

NONMERCHANDISE—total..................ccoun.. +4 +2 “) *) ) 106 106 102 *) Q] )

Barber and beauty shop......coviiiiiiiiieiiienenanas +2 +1 *) ® O] 105 119 103 [O) O] )

1The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number
of months supply on hand at the end of the month in terms of sales for that month.
e 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks
mdexes. respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149,
3For movements of total department store sales and stocks, see the indexes for the United States on p. 1379,
4Data not available.

Norte.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total.
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PRICES
CONSUMER PRICES

[Bureau of Labor Statistics index for city wage-earner and clerical-worker families.

1947-49=100]

Housing

Read- | Other

All Ap- | Trans- | Med- Per- ing goods

Year or month items || Foods Gas Solid | House- | House- | parel | porta- | ical sonal and and
Total || Rent and fuels fur- hold tion care care |recrea-| serv-

elec- and nish- | opera- tion ices

tricity | fuel oil | ings tion

.3 65.6 {....... B /2" 0 D Y Y P [0 2 R U P DY I

.3 41.6 {....... - T I R Y L5702 DU A P PR P
.9 522 ..., 88.4 L2 20 PUMY PRI IR P I
7 61.3 |....... 90.4 64.9 ... e e
.0 68.3 [....... 90.3 67.8 ... e oo e
2 67.4 |....... 90.6 (VX3 PP (A, R PR I
.9 68.9 [....... 90.9 (-2 2 D [ A P D
4 790 §....... 91.4 83.7 |.vieiiidiieenifereneioeen it

.5 95.9 95.0 94.4 97.6 88.8 97.2 97.2 97.1 90.6 94.9 97.6 95.5 96.1

.81 104.1 {1 101.7 || 100.7 | 100.0 | 104.4 | 103.2 | 102.6 | 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5

.8 || 100.0 { 103.3 {[ 105.0 § 102.5 | 106.8 99.6 { 100.1 99.4 | 108.5 | 104.1 ] 101.1 | 104.1 | 103.4

.8 1] 101.2 | 106.1 || 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2

0|l 112.6 | 112.4 }] 113.1 | 103.1 | 116.4 | 111.2 | 109.0 { 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7

SiH114.6 | 1146 || 117.9 | 104.5 ] 118.7 | 108.5 | 111.8 { 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115 .4

4 (1 112.8 | 117.7 §| 124.1 | 106.6 | 123.9 | 107.9 | 115.3 [ 104.8 | 129.7 | 121.3 | 112.8 { 108.0 { 118.2

.84 112.6 | 119.1 || 128.5 | 107.9 | 123.5 | 106 1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2
1954—October........ 114.5 |{ 111.8 | 119.5 |} 129.0 | 108.5 | 123.8 | 105.6 | 117.6 | 104.6 | 125.0 ; 125.9 | 113.4 | 106.9 | 120.1
November. . 114.6 || 111.1 | 119.5 { 129.2 1 108.7 | 124.2 | 105.4 | 117.8 | 104.6 | 127.6 | 126.1 { 113.8 | 106.8 | 120.0
December 114.3 || 110.4 |.119.7 || 129.4 } 109.1 | 125.5 | 105.4 | 117.7 | 104.3 | 127.3 { 126.3 | 113.6 | 106.6 | 119.9
114.3 || 110.6 | 119.6 |} 129.5 | 109.4 | 126.1 | 104.6 | 117.7 | 103.3 | 127.6 | 126.5 | 113.7 | 106.9 | 119.9

114.3 || 110.8 1 119.6 |} 129.7 | 109.9 } 126.2 |1 104.8 | 117.7 | 103.4 | 127.4 | 126.8 | 113.5 | 106.4 | 119.8

.3 |} 110.8 | 119.6 || 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 | 119.8

L2 || 111.2 1 119.5 || 129.9 | 110.3 | 125.7 | 104.5 | 118.1 | 103.1 | 125.3 | 127.3 | 113.7 | 106.6 | 119.8

L2 [j.111.1 } 119,41 130.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 § 125.5 | 127.5 | 113.9 | 106.5 | 119.9

40 111.3 1 119.7 |1 130.4 | 110.7 | 122.7 } 103.8 | 119.2 [ 103.2 { 125.8 | 127.6 | 114.7 | 106.2 | 119.9

.7 112.1 1 119.9 |1 130.4 | 110.8 | 123.2 | 103.6 | 119.4 | 103.2 | 125.4 | 127.9 | 115.5 | 106.3 | 120,3

.5 111.2 | 1200 || 130.5 | 110.8 j 123.8 | 103 2 | 110.5 1 103.4 | 125.4 [ 128 0 | 115.8 { 106 3 | 120 4

O 111.6 1120.4 )] 130.5 | 133.2 [ 125.2 | 103.6 | 119.8 | 104.6 | 125.3 | 128.2 | 116.6 | 106.7 | 120.6

.9 || 110.8 | 120.8 |} 130.8 | 111.2 | 126.3 | 104.4 | 120.1 | 104.6 | 126.6 | 128.7 | 117.0 | 106.7 | 120.6

Note.—Revised indexes, reflecting, beginning January 1953, the inclusion of new senes (i. e. home purchases and used automobiies) and revised

weights.

Source.—Bureau of Labor Statistics, Department of Labor.

WHOLESALE PRICES, BY GROUPS OF COMMODITIES
[Index numbers of the Bureau of Labor Statistics, 1947-49=100}

Prior to January 1933 indexes are based on the “interim adjusted” and ‘“‘old” indexes, converted to the base 1947-49=—=100.

Other commodities

Ma- | Furni-

Tex- N Fuel, 7 Non- | To-

Year or com- Farén Procd- tile ?ﬁ{xj:?' power, Cigglm' Rub- ng}’ Pulp. {pfetar| chin- turg me- | bacco
month modi- prot Y fgs%s prod- } 52 | and | U9 ds ber od papgr. and er’é af‘) tallic | mfrs. | Mis-
i lets 045 | Total || wets |jootter| light- altieq | and - d 21‘1" q | metal an }?t €r | min- | and | cella-
and ing ed prod- % a "f_l prod- | Mo ou]se- erals—|bottled| neous

S (e | e | e | S| e | e | ek | fhe BT i et

parel terials S IL ts | Ples | tural |erages
.4{) 107.3| 106.1| 103.4{| 104 .4| 102.1| 107.1} 103 8] 102.1} 107.2| 102.9| 103.9{ 100.9] 101 .4| 101.7{ 100.4| 103.1
210 92.81 95.7| 101.3]| 95.5] 96.9| 101.9{ 94.8! 98.9] 99 2| 98.5| 104.8{ 106.6! 103.1] 104.4{ 101.6] 96.1
1)) 97.5) 99.8| 105.0/] 99.2} 104.6| 103.0| 96.3| 120.5| 113.9| 100.9} 110 3| 108.6] 105.3} 106.9] 102.4| 96.6
8[| 113.4] 111 .4} 115.9 110.6] 120.3| 106.7| 110.0| 148.0| 123 9] 119.6{ 122 .8 119.0| 114.1] 113.6]{ 108.1] 104.9
6|l 107.0] 108.8| 113.2| 99.8] 97.2| 106.6] 104.5| 134.0{ 120.3| 116.5} 123.0| 121.5{ 112.0} 113.6| 110.6] 108.3
L1} 97.0] 104.6) 114.0{| 97.31 98.5| 109.5| 105.7] 125.0[ 120 2| 116.1{ 126 9| 123.0{ 114.2( 118.2] 115.7] 97.8
J3[] 95.6] 105.3] 114.5]] 95.2] 94.2| 108.1| 107.0| 126.9| 118 0| 116.3| 128 0| 124.6] 115.4| 120.9| 120.6] 102.5
7l 93.1] 103.7( 114 .51 95.4] 92.4f 106.9{ 106 9} 128 5| 119 .§{ 116.3{ 129.7; 124.3! 115.6] 121.9] 121.5{ 96.7
L0)] 93.2] 103.8] 114.8)| 95.2] 92.8| 107.4| 107.0] 131.4| 119 9| 116.0] 129 9] 125.3] 115.6] 121.8] 121 4] 97.0
.5{ 89.9| 103.5; 114.9{| 95.2f 91.8| 107.5| 107.0] 132.0f 120 O| 115.9| 129 8| 125.7| 115.7| 121 8| 121 .4] 98.0

id
January........ 110.1}] 92.5) 103.8) 115.2)) 95.2] 91.97 108.5| 107.1] 136.8| 120.3| 116.3| 130.1] 125.8} 115.5| 122.0| 121.4| 97.0
February....... 110.411 93.1| 103.2] 115.7]| 95.2( 92.3| 108.7| 107.1]| 140.6] 121.2] 116.6| 131.5} 126.1] 115.4] 121.8} 121.6| 97.1
March......... 110.0f] 92.11 101.6; 115.6;} 95.3; 92.2| 108.5| 106.8} 138.0| 121.4] 116.8| 131.9]| 126.1]| 115.1] 121.9]| 121.6} 95.6
April........... 110.5{| 94.2] 102.5] 115.7|] 95.0f 93.2| 107.4| 107.1] 138.3| 122.4} 117.4| 132.9} 126.3] 115.1} 122.3] 121.6| 94.0
May........... 109 9|l 91.2; 102.1; 115.5/] 95.0] 92.9| 107.0| 106.8} 138.0| 123.5] 117.7| 132.5] 126.7| 115.1] 123.2] 121.6] 91.3
June........... 110.3}| 91.8| 103.9| 115.6{f 95.2( 92.9| 106.8| 106.8| 140.3| 123.7{ 118.3| 132.6| 127.1| 115.2] 123.7| 121.6| 89.1
July........... 110.5|] 89.5| 103.1] 116.5]] 95.3| 93.7| 106.4] 106.0) 143.4| 124.1} 119.0]| 136.7] 127.5| 115 8} 125.3| 121.6} 90.8
August.. ...... 110.9]f KR 1| 101 Of 117 5| 05.3] 93 & 107 .2 105.0] 148 7| 125 1| 119.7| 139.5} 128 5| 116 0} 126 1] 121.7| 89.8
September...... r111.7( 89.3,7101.5:r118.5| 795.4| 94.0,7108.0:7106.0 7151.7{7125.7/7120.5{7141.9:7130.0} 116.4 r126.4| 121.7} 90.3
October........ 111.5)| 86.7 100‘2' 119.0i 95.5 95.3l 108.2] 10645‘ 147.9| 125.5| 122.8] 142.3} 131.3| 116.9} 126.8| 121.71 91.6
rRevised,

,Soun:e.—.Bureau of Labor Statistics, Department of Labor,
Back figures.—See BULLETIN for March 1952, pp. 311-313.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued

PRICES—Centinued

{Index numbers of the Bureau of Labor Statistics, 1947-49==100)

1954 1955 1954 1955
Subgreup Subgroup
Oct. Aug. Sept. Oct. Oct. Aug. | Sept. Oct.
Farm Producis: Pulp, Paper, and Allied Products—
Continue
Fresh and dried produce ....... ..] 1019 99.5 ! 102.1 92.9
Graing. . .....vvviiiinincnieaans 92.9 78.6 81.4 82.4 Papetboard..........co0nive... 124.2 | 128.0 |r129.5 { 129.7
Livestock and poultty...........| 77.5 75.5 75.5 71.8 Converted paper and paperboard. | 111.9 | 113.2 |r114.3 | 118.9
Plant and animal fibers. . ... vees.| 107.1 | 102.9 { 100.8 | 99.1 Building paper and board. ...... 127.6 | 132.7 | 132.7 | 132.7
Fluid milk...... eeraereaas veesd) 93.8 91.8 | 93.6 95.2
Eggs.. . teeeeess) 82.5] 05.41103.0 | 92.6 ||Metals and Metal Products:
Hay and seeds. | 91.7 81.6 75.1 75.9
Other farm products vieesveseees] 159.6 1 138.6 | 146.2 | 143.2 Iron and steel.................. 135.0 | 144.9 |r145.0 | 145.6
Nonferrous metall 127.4 | 145.0 |r154.2 | 153.5
Processed Foods: Metal containers 131.2 | 132.8 | 132.8 | 132.8
Hardware..........cooeeven.. 141.6 | 146.1 |r147.8 | 151.3
Cereal and bakery products......| 114.5 | 115.1 | 114.4 | 114.8 Plumbing equipment........ .. 118.7 | 128.1 | 128.1 | 129.4
Meats, poultry, and fish.......... 85.8 86.3 87.5 81.7 Heating equipment............. 114.3 | 116.0 | 117.2 | 117.3
Dairy products and ice cream..., , 108.7 | 107.8 | 104.3 | 105.0 Fabricated structural metal prod-
Canned, frozen fruits, and vegeta- | | 1 | | _ucts........iiiiiiiiiei., 117.9 | 126.5 | 127.0 | 127.4
bles. .. vviiiiiiiiiine v.eof 105.5 | 105.0 |r106.8 | 107.4 Fabncated nonstructural metal
Sugar and confectionery.......... 112.0 | 110.1 | 109.6 | 110.1 products. ...vieiiniieneaain, 126.0 | 129.3 (*130.8 | 131.4
Packaged beverage materials.....| 206.3 | 173.7 | 176.6 | 183.8
Other processed foods............[| 99.8 99.5 98.1 98.3 ||Machinery and Motive Products:
Textile Products and Apparel: Agricultural machinery and equip-
ment,.........coivieniinn, 122.0 | 122.4 [*126.3 | 126.8
Cotton products............. ...] 89.9| 91.7| 92.5| 92.8 (| Construction machinery and equip
Wool products. ............ vee..l 108.4 | 103.9 |r103.0 | 102.8 ment........ccooovneennnnns. 131.6 ) 138.2 {r140.5 | 141.9
Synthetic textiles..... .1 86.1 86.7 86.7 86.4 Metal working machinery...... 134.0 | 146.7 | 146.9 | 147.2
Silk products. 1 127.0 ] 128.7 | 126.8 | 123.7 General purpose machinery and
Apparel............. .| o8.6 08.6 | 08.6 98.7 equipment.........cocvuean.. 128.1 | 134.8 |r136.7 | 138.3
Other textile products...........| 80.9 72.9 72.1 71.6 Miscellaneous machinery........ 126.1 | 130.2 {r132.0 | 133.0
Electrical machinery and equip-
Hides, Skins, and Leather Products: | | | | || . ment............... 125.2 | 127.7 |*130.6 { 130.8
Motor vehicles 118.6 | 122.0 { 122.0 | 124.5
Hides and skins............ vee..| 49.51 5891 609 62.3
Leather.......ooivivievnennnnn. 82.1 85.0 85.1 86.1 ||Furniture and Other Household Dura-
FOOtWear . eve.cvvnnn.s. ceeeen.. 111.8 11114 ) 111.4 ) 113.4 bles:
Other leather products........... 96.1 | 96.3 | 96.0| 96.0
Household furniture...... ceews. | 112.8 ] 114.3 {r115.2 | 115.4
Fuel, Power, and Lighting Malerials: Commercial furniture........... 127.3 | 134.3 |r136.2 | 137.1
Floor covering................. 124.0 | 126.8 | 128.0 | 128.7
Coal.......... eveenan eveee...] 105.1 | 102.2 |r108.1 | 108.6 Household apphances ........... 109.5 | 106.6 | 106.2 | 186.1
Coke.....ovviinvinnnen, v...| 132.4 | 137.4 [1137.2 | 138.8 Radio....ovvvvunnn. 95 .4 89.2 89.4 89.4
Lo T T 105.8 | 106.8 |r107.8 | 107.8 Television...........coveeuvnnn. 68.7 68.9 69.3 69.5
Hlectricty.....oviieneennnnns ...] 101.8 | 796.6 | r95.5 95.5 Other household durable gooda. . 131.3 | 134.1 ] 134.1 | 135.5
Petroleum and products..........}| 109.3 | 113.0 | 114.0 | 114.2
Nonmetallic Minerals—Structural:
Chemicals and Allied Products:
Flatglass........... 123.9 | 131.1 [ 131.1 | 133.0
Industrial chemicals.............| 117.6 | 118.1 1-118.2 | 118.9 Concrete ingredient: 122.1 | 125.3 | 125.3 | 125.6
Prepared paint............. veu..| 112.8 | 114.8 | 114.8 | 115.0 Concrete products...... . 117.8 {1 118.6 [7119.8 | 120.1
Paint materials........... 97.2 97.6 97.6 97 .4 Structural clay products. . ... .| 135.4 | 142.9 |7143.9 | 144.2
Drugs, pharmaceuticals, cosmetics.| 93.6 92.4 92.4 92.3 Gypsum products. ............ 122.1 | 122.1 1 122.1 | 1221
Fats and oils, inedible......... ..| 56.5 54.6 | r55.8 58.4 Prepared asphalt roofing. ...... 106.1 | 114.5 | 114.6 | 114.6
Mixed fertilizers. . . ... teeereeen.} 109.2 11089 | 108.5 | 108.5 Other nonmetallic minerals. . ... 120.8 | 122.5 | 122.8 | 122.8
Fertilizer materials.......... J 11201 | 112.1 | 112.0 | 112.3
Other chemicals and producta... ..| 1067.6 | 104.0 | 104.0 | 104.5 Toba%co Manufactures and Botiled
everages:
Rudber and Products: ¢
Cigarettes.............0n veee., | 124.0 | 124.0 | 124.0 | 124.0
Cruderubber.........oveevavsss| 132.0 | 170.3 | 176.4 | 164.7 Cigars. .....oovviiviineinns 103.7 | 103.9 { 103.9 | 104.2
Tires and tubes. ................ 129.6 | 147.2 | 147.2 | 147.2 Other tcobacco products. ....... 121.4 | 122.5 | 122.5 | 122.5
Other rubber products...........| 125.2 | 137.1 |r141.4 | 138.3 Alcoholic beverages.....oovvunn. 114.3 | 114.7 | 114.7 | 114.7
Nonalcoholic beverages....... .. | 148.1 | 148.1 | 148.1 { 148.1
Lumber and Wood Products:
Miscellaneous:
Lumber........oooevunnn eraen 119.5 | 126.4 | 127.1 | 126.9
Millwork..........covivienunn. 130.2 | 128.3 | 128.2 | 128.2 Toys. sporting goods, small arms. | 112.7 ) 113.4 | 113.6 | 113.8
Plywood............ fetreteeaas 104.3 | 105, 106.1 | 106.1 Manufactured animal feeds.... 84.3 | 71.7| 72.5| 74.7
Notions and accessories......... 101.2 91.0 91.0 91.0
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment { 103.5 | 104.3 | 104.3 | 104 .4
Other miscellaneous........... 120.8 | 121.5 [r122.2 | 122.3
Woodpulp. . 109.6 | 113.8 | 113.8 | 114.2
Wastepape 83.8 | 129.1 | 129.1 | 120.3
E 8 1 S 126.5 | 130.5 | 131.0 } 131.2
rRevised.
Source.~Bureau of Labor Statistics, Department of Labor.
Back figures.~—~See BULLETIN for March 1952, pp. 311-313.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME

[Estimates of the Department of Commerce, in billions of dollars]

RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING

Annual totals

Seasonally adjusted annual rates

. y quarters
1954 1955
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
3 4 1 2 3
Gross national product. ...... Lo...] 104.4 56.0] 125.8| 257.3] 285.1| 328.2( 345.2! 364.5| 360.5| 358.8| 367.1] 375.3] 384.8} 391.5
Less: Capital consumption allowances. . 8.6 7.2 9.0f 18.4] 20.5] 23.5| 25.5| 27.8] 30.0{ 30.4] 30.9] 31.2{f 31.9( 32.7
Indirect business tax and related .
liabilities. .. .............. 7.0 7.1 1£.3) 21.6] 23.7| 25.6/ 28.1} 30.2| 30.3| 30.0] 30.7{ 31.%] 31.7{ 32.2
Buginess transfer payments....... .6 .7 .5 . .8 1.0 1.2 1.2 .2 1.2 1.2 1.2 1.2 11.2
Statistical discrepancy........... .3 .9 .4 . .2 1.3 7 1.3 -—.8f —1.5 .7 . -—.2} n.a.
Plus: Subsidies less current surplus of
government enterprises........... —.1 .0 A =2 2 20 -1 —.4 =4 o -.3 .3 4 .6
Equals: National income........... 87.8] 40.2]| 104.7| 216.2; 240.0| 277.¢] 289.5| 303.6| 299.7| 298.7] 303.2| 311.4| 32¢.7| n.a.
Less: Corporate profits and inventory
valuation adjustment.......... 10.1] —2.0f 14.51 28,11 35.1f 39,9 36.9] 37.2} 33.8] 33.1] 35.5| 39.6] 42.2 na.
Contributions for social insurance. . .2 .3 2.8 S.7 6.8 8.2 8.6 8.7 9.6 9.6 9.6; 10.5{ 10.8] 11.2
Excess of wage accruals over dis-
bursements. ..........o.voin .0 .0 .0 .0 .0 .1 O =1 0 .0 .0 .1 .4 —.6
Plus: Government transfer payments. .. 9 1.5 2.6] 11.6] 14.3| 11.6] 12.0| 12.8 15.0f 15.0f 15.7| 15.9} 16.2j 15.7
Net interest paid by government. . 1.0 1.2 1.3 4.6 4.7 4.8 4.9 5.0 5.2 5.2 5.2 5.1 5.0 5.0
Dividends .......o.oviiiiiaan. 5.8 2.1 4.5 7.5 9.2 9.1 9.0 9.3 10.0{ 10.0{ 10.6f 10.2| 10.7l 11.0
Business transfer payments. ...... .6 7 .5 .8 .8 1.0 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2
Equals: Personal income........... 85.8] 47.2| 96.3| 206.8| 227.1| 255.3( 271.1| 286.2| 287.6] 287.3| 290.8] 293.6; 300.5; 306.1
Less: Personal tax and related payments. . 2.6 1.5 3.3| 18.7} 20.9| 29.31 34.4) 35.87 32.8] 32.8] 33.1] 32.6| 33.4 34.4
Federal............. ..., 1.3 .5 2.0 16.2| 18.2| 26.3| 31.2] 32.4f 29.1; 29.1| 29.3] 28.8; 29.5} 30.4
State andlocal...\. ........... 1.4 1.0 1.3 2.5 2.7 3.0 3.2 3.4 3.7 3.7 3.8 3.8 3.9 4.0
Equals: Disposable personal income.| 83.11 45.7| 93.6( 188.2] 206.1| 226.1| 236.7| 250.4| 254.8; 254.5{ 257.8] 261.0; 267.1} 271.7
Less: Personal consumption expenditures| 79.0; 46.4[ 81.9! 180.6] 194.0; 208.3| 218.3| 230.6| 236.5| 237.9| 241.0| 245.8] 250.5}{ 256.0
Equals: Personal saving............ 4.2 —.6 11.1] 7.6/ 12.1] 17.7| 18.4] 19.8] 18.3| 16.6| 16.8] 15.3] 16.6] 15.7
NATIONAL INCOME, BY DISTRIBUTIVE SHARES
Seasonally adjusted annual rates
Annual totals by quartera
1954 1955
1920 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
3 4 1 2 3
National Income. .................. 87.8] 40.2] 104.7| 216.2 240.0| 277.0! 289.5]| 303.6] 299.7| 298.7| 303.2| 311.4{ 32¢.7 .a.
Compensation of employees........| 51.2] 29.5 64.8] 140.9] 154.3! 1806.4| 195.3] 209.2| 207.9| 207.8| 209.8; 213.1) 219 .5| 224.3
Wages and salariest................ 50.4| 29.0| 62.1| 134.3| 146.5) 170.9| 185.1) 198.5| 196.2| 196.1| 198.1| 200.8; 207.0} 211.3
Private.......ovviniiinicionenas 45.5| 23.9] 51.9| 113.9] 124 .3| 142.1| 152.2} 164.7] 162.4| 162.1] 163.8] 166.5} 171.7] 175.6
Military....oo e vii i iiie e e 3 .3 1.9 4.2 5.0 8.7} 10.5] 10.3 9.5 9.4 9.3 9.1 9.3 9.1
Government civilian. . ..... ..... 4.6 4.9 8.3] 16.2| 17.2} 20.1] 22.5] 23.5| 24.4f 24.5} 25.0] 25.3} 25.9] 26.6
Supplements to wages and salaries. .. 7 .5 2.7 6.5 7.8 9.5 10.2y 10.8) 1.7} 11.7} 11.8] 12.2f 12,5 13.0
Proprietors’ and rental income?. .. 20.2) 7.6 20.9} 42.0) 44.6] 49.9 49.9| 48.4| 48.4! 48.3| 48.2| 48.8] 48.7| 48.8
Business and professional........... 8.8 3.2 18.91 21.4) 22,91 24.8] 25.7] 25.9| 25.9] 26.0f 26.3| 26.6] 27.1| 27.6
Farm. . cooeiiiiiiiiiinennnnnoans 6.0 2.4 6.5 12.7] 13.3| 16.0| 14.3] 12.3} 12,0} 11.7) 11.2} 11.5; 11.0| 10.6
Rental income of persons........... 5.4 2.0 3.5 7.9 8.5 2.1 9.91 10.3| 10.5| 10.6] 10.7| 10.7[ 10.7) 10.7
Corporate profits and inventory
valuation adjustment.......... 19.1; —~2.0| 14.5] 28.3] 35.1} 39.9 36.9] 37.2] 33.8| 33.1 35.5| 32.6] 42.2] n.a.
Corporate profits before tax........... 9.6l 20 17.0f 26.2] 40.01 41.2] 35.91 38.31 34.0| 33.5| 36.01 40.9] 43.0 n.a
Corporate profits tax hablhty..... 1.4 .5 7.6{ 10.4f 17,8} 22.5| 19.8} 21.3] 17.1] 16.8 18.1] 20.5{ 21.6] n.a
Corporate profits after tax........ 8.3l -—.4| 9.4/ 15.8} 22.1} 1i8.7| 16.1}) 17.0] 17.0 L7l 17.90 20.4F 21.4] na.
Inventory valuation adjustment ..... 5l ~-2.1 -2.5 .9 —4.9 -1.3 1.0f —1.1} -.2f -.5| ~.5| -1.3| -.8 -2.6
Netinterest...................... 6.4/ 5.0 4.5 2l 5.9, 6.8 7.4 8.8 95 9.5 9.7 9.9 16.3 10.7

n.a. Not available.

1Includes employee contributions to social insurance funds.
2Includes noncorporate inventory valuation adjustment.

Note.—Details may not add to totals because of rounding.
Source.—Department of Commerce.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued
[Estimates of the Department of Commerce, in billions of dollars]
GROSS NATIONAL PRODUCT OR EXPENDITURE

Seasonally adjusted annual rates
Annual totals by quarters
1954 1955
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954
3 4 1 2 3
Gross national product......... ...| 104.4] 56.0| 125.8] 257.3| 285.1] 328.2| 345.2| 364.5| 360.5] 358.8( 367.1| 375.3] 384.8| 391.5
Personal consumption
expendituores................. 79.8| 46.4! 81.9| 180.6] 194.6{ 208.3| 218.3| 230.6] 236.5] 237.9] 241.0| 245.8; 250.5| 256.0
Durable goods. . ............. 9.2 3.5\ 9.7t 23.6| 28.61 27.1] 26.6] 29.8 29.3| 29.4] 30.4} 34.4]{ 35.1} 37.2
Nondurable goods. .......... ool 37,70 22,3 43.2] 96.9) 100.4| 121.11 116.0] 118.9] 120.9| 121.5{ 122.5] 122.4} 125.3} 127.0
Services. ..o v i 32.1] 20.7] 29.0f 60.1| 65.0| 70 75.7] 81.8| 86 87.0{ 88.11 89.0f 9¢.2| 91.8
Gross private domestic
investment. ................. 16.2{ 1.4 18.1; 32.5| 531.2( 56.91 49.6] 51.4] 47.2] 45.9| 50.7] 54.1} 60.i] 60.3
New constructionl....... 8.7 1.4 6.6 17.5) 22.7| 23.3\ 23.7| 25.8| 27.8| 28.5] 29.4| 31.21 32.6f 32.8
Residential, nt 3.6 .5 3.5 &.3) 16 11,00 11.1f 11.9] 13.5| 14.2] 15.0! 16.1] 16.9] 16.7
ther. ... ool 5.1 1.0 3.1 $.21 10.1] 12.4] 12.6{ 13.8] 14.3} 14.3} 14,47 15.1; 15.77 16.1
Producers’ durable equipment...., 5.9 1.6 6.9 57 8 21 1} 3.2 23.1| 24.4] 22.3] 22.2} 21.9} 21.5; 23.2] 25.1
Change in business inventories. ... 1.7) ~1.6 4.5 -2 7 7.4f 10.4 2.8 1.2 —2.9] —4.9f —~.6 1.5 4.3 2.4
Nonfarmonly............... 1.8] —1.4 4.0l -1 ¢ 6.4 2.0 2.1 1.9 -3.2{ ~-5.4] ~1.0 1.5 4.2 2.0
Net foreign investment........... R .2 1.3 51 —-2.2 2 =2 —2.0) -.3 -—.7 80 —.4f -7 -.5
Government purchases of
goods and services. . ......... 8.5! ©®.0] 24.8| 4%.6] 42.6| 62.8] 77.5| 84.5| 77.6 75.8f 74.5| 75.8| 74.9| 75.8
Federal ...........coovivienennn. 1.3 2.0| 16.97 25.41 22.1| 41.0f 54.3] 59.5| 49.2y 47.7| 45.71 46.4y 45.2] 45.5
National security............ 1.3 2.0 13.8] £9.3] 18.5| 37.3] 48.8] 51.4] 43.2: 42.1| 40.5] 41.2| 40.4] 40.%6
Other...................... ‘ M 3.2 6.6 3.9 4.2 5.8 8.5 6.3 6.1 5.5 5.5 5.2 5.2
Less: Government sales?. . ... 0 .0 . .4 .3 4 4 4 .4 .4 .3 .3 .3 .3
Stateand local.................. 7.2 6.0 7.8] 18.2] 19.9 21.8] 23.2 25.0' 27.8] 28.1] 28.7f 29.41 29,7 30.2
PERSONAL INCOME
ISeasonally adiusted mouthly totals av annyal ratea?
Wage and salary disbursements Divie Less
Per- Other prl;:toc;rs’ d:;gs Trans- %ﬁg??’ Nen-
Year or month sonal Com- | pieripy. . tabor and per- fer | butions | agricul-
incorme modity | 7y, | Service | Gov- 0 et | rental sonal pay- for tural
Total |} produc- | o dus- indus- ern- income* | interest | Ments 5] social income?
ing iu- tries tries ment income insur-
dustries ance
1929, .0 ineiiiiiinnns 85.8 50.4 21.5 15.6 8.4 4.9 .6 20.2 13.2 1.8 .1 77.7
1933, ...000vinnne 47.2 29.0 9.8 8.8 5.2 5.9 .4 7.6 8.3 2.1 2 43.6
1941, . ... 0cnnnnin.. 96.3 62.1 27.5 16.3 8.1 i0 2 .7 20.9 10.3 3.1 .8 88.¢
1948, ... .aienns s 208.7 135.1 60.2 38.8 17.4 18 7 2.7 45.6 16.2 11.3 2.2 188 %
1949, ... ot . 206.8 134.4 56.9 39.0 i8.0 26 5 3.0 42.0 17.2 12.4 2.2 196 8
1950, ... civeveinennn . 227.1 146.5 63.5 41.3 19.5 22 2 3.8 4.6 19.8 15.1 2.9 | 210.§5
195¢ ... ... 255.3 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 12 6 3.4 2387
1952, i 271 185.2 80.6 48.7 23.0 32.9 5.3 49.9 21.3 13.2 3.8 |253.1
1953, s 286.2 198.6 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 270.2
1954, .. i 287.6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9
1954—October........... 283.4 196.8 83.4 52.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273 .8
November, .1 290.8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 249 16.8 4.5 275.9
December. . 293 .4 198.8 84.8 53.1 26.6 34.3 6.7 | 48.9 26.5 i7.1 4.6 278.1
1955—January.. 2 199.3 85.4 52.9 26.8 34.2 6.8 i 49.1 25.0 17.0 5.0 276.5
Feb 2 200.3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7
7 202.6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 5.1 280.9
9 204.6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 5.1 283.7
4 207.3 90.6 54.5 27.4 34.8 6.9 48.8 26.1 17.5 5.2 286.6
6 208.0 99.9 54.9 27.4 34.8 6.9 48.5 26.3 i7.1 5.2 287.2
3 212 .4 91.7 55.7 27.8 37.2 7.0 47.9 26.4 16.9 5.3 291.7
3 21t.2 21.5 56.1 27.9 35.7 7.0 48.8 26.7 16.9 5.3 290.8
9 212 .4 92.2 56.4 28.0 35.8 7.1 49.7 27.1 16.9 5.3 293.0
[ 213.6 92.9 56.7 28.1 35.9 7.1 49.8 27.5 16.9 5.3 294.8

»Preliminary.

!Includes construction expenditures for crude petrolenm-and natural gas drilling.

2Consists of sales abroad and domestic sales of surplus consumption goods and materials.

3Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments.

4Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory
valuation adjustment.

5Includes government social insurance bedefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as
well as consumer bad debts and other business transfers.

6Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old-age and survivors’ insurance
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950. Personal contributions are
not included in personal income.

7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net interest, and net dividends
paid by agricultural corporations.

Note.—Details may not add to totals because of rounding.

Source—Department of Commetce.

Decemser 1955 1387



INTERNATIONAL FINANCIAL STATISTICS
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Tables on the following pages include the principal available statistics of current significance relating
to gold, international tapital transactions of the United States, and financial developments abroad.
The data are compiled for the most part from regularly published sources such as central and com-
mercial bank statements and official statistical bulletins, some data are reported to the Board directly.
Figures on international capital transactions of the United States are collected by the Federal Reserve
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive
text, may be obtained from the Board’s publication, Banking and Monetary Statistics.

DeceEMser 1955

1389



INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES

TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES

fAmounts outstanding, in millions of dollars]

Total foreign
In- countries Ger- s United
terna- many, witz- 2ite Other Total Can- Latin . All
Date tilnoslé"iil Official France ﬁ:g Italy Iond Ig;nmg- Europe || Burope | ada | America| 252 |other
tutions? and Official3 of
private
1951—Dec. 31.( 1,641.1] 7,661.11 3,547.6 || 289.4 405.6| 300.5| 521.3 642.6 846.6/| 3,005.9] 1,307.1} 1,455.2] 1,595.5[297.4
1952—Dec. 31.| 1,584.9] 8,961.2| 4,654.2 |j 342.6] S551.1| 308.9 641.8 817.9| 1,093.3}| 3,755.5{ 1,420.7| 1,612.9{ 1,836.5/335.6
1953—Dec. 31.| 1,629.4] 10,019.0} 5,666.9 |} 428.5| 898.8| 465.7] 674.2 708.9| 1,557.5]| 4,733.4| 1,295.5| 1,768.4| 1,895.5{326.1
1954—Oct. 31.| 1,773.9] 10,752.2| 6,404.2 || 495.8]1,257.2| 553.9] 645.5 842.8| 1,690.1| 5,485.3| 1,372.8{ 1,839.5| 1,782.5|272.1
ov, 30.( 1,792.8f 10,781.8]| 6,379.3 || 502.1|1,287.2] 563.0] 623.7 829.7! 1,673.7|| 5,479.21 1,377.8| 1,848.1{ 1,811.8]264.9
Dec. 31.| 1,769.9f 11,152.6| 6,774.0 || 715.4(1,372.5| 578.6] 672.4 639.5! 1,642.1|f 5,620.5) 1,535.7] 1,905.9} 1,825.4/265.1
1955—Jan. 31.] 1,752.2§ 11,100.7| 6,749.5 || 706.5{1,368.9| 591.5| 624.2 659.2} 1,675.1 5,625.4( 1,529.1; 1,836.6[ 1,842.1|1267.4
Feb. 28.1 1,784.9] 10,924 .9} 6,540.3 || 725.1{1,406.9] 612.2| 634.5 598.9] 1,626.7)| 5,604.4] 1,366.9] 1,811.6} 1,857,7|284.3
Mar. 31.| 1,812.8} 10,915.2{ 6,508.1 749.6]1,411.1; 611.2] 649.9 637.1f 1,591.1]} 5,650.1| 1,320.7} 1,794.7| 1,859.9}289.8
Apr. 30.) 1,820.7] 11.066.5| 6,632.9 || 670.7(1,404.5| 629.3| 657.6 676.7] 1,659.5!l 5,698.4} 1,318.9| 1,899.1| 1,852.3{297.9
May 31.j1,875.08 11,177.8| 6,711.3 || 766.1[1,407.6] 637.7] 672.4 663.6| 1,576.6{( 5,723.9| 1,274.7) 1,989.0] 1,884.71305.4
June 30.( 1,854.4f 11,263.1} 6,775.7 || 785.111,397.0] 645.7| 685.2 689.1| 1,587.6]} 5,789.7] 1,269.3| 1,920.5} 1,982.6/301.0
July 31.] 1,860.8] 11,280.8) 6,658.0 ii 834.7|1,418.3| 675.7| 702.2 623.2) 1,560.8|| 5,814.8| 1,302.3} 1,896.5] 1,967.7|299.5
Aug. 312| 1,858.6] 11,182.2| 6,552.0 [ 914.61,420.1| 711.7} 675.6 561.1| 1,570.2]f 5.853.2] 1,168.8| 1,853.11 1,990.7(316.5
Sept. 307| 1,844 .21 11,507.3( 6,803.0 [| 980.4}1,421 .8 769.0} 682.8 575.2f 1,564.04f 5,993.2} 1,184.4| 1,915.3| 2,085.5/328.9
Oct. 31r| 1,820.8] 11,744.0! 6,888.5 ||1,017.1]1,425.0} 813.4| 709.1 645.3] 1,556.9|| 6,166.9! 1,143.0( 1,937.9| 2,161.7|334.6
Table 1a.—Other Europe
" Neth-
Other J| Aus- | Bel- | Den- | Fin- Nor-| Po- | Por- | Ru- ;| Swe- | Tur- Yugo-| All
Date Europe || tria | gium | mark | land Greece l:x{:is way | land | tugal|mania Spain| “yep key USS.R-\davia other
1951—Dec. 31....... 846.6lf 57.1] 134.7] 45.3] 27.0{ 45.8] 148.8 | 99.7] 2.8) 40.7| 6.1] 17.1} 71.7] 14.1 2.5 7.1} 125.9
1952~—Dec. 31...... .| 1,093.31 o1t.1| 123.9) 70.4] 28.5] 47.3) 203.1 |110.3| 3.4| 57.4] 6.1] 19.2} 01.0| 8.4 1.7] 12.0} 219.3
1953—Dec. 31.,.....} 1,557.5|| 190.9| 130.3] 95.7| 37.9| 100.9{ 242.9 |118.5] 2.2| 72.4] §.8]| 36.0|116.7| 14.2 2.0{ 6.9] 384.1
1954—O0ct. 31.......| 1,690.1} 283.6] 104.6| 68.8| 40.6{ 93.8] 248.7 {125.8| 1.9] 85.0; 8.1] 66.1]179.4] 8.2 2.0] 6.8] 366.7
Nov.30....... 1,673.7} 272.4] 103.2| 69.2| 39.8] 110.2| 241.4 [115.8] 2.2} 88.9| 8.0| 70.9/159.0] 8.1 5.2 9.0] 370.3
Dec. 31....... 1,642.1f1 273.2{ 99.8] 71.1| 41.3| 112.5| 249.3 [103.4{ 2.1| 91.3| 7.8| 71.3[141.0] 8.2 1.8} 8.6] 359.5
1955—Jan. 3t....... 1,675.1]] 272.8} 98.1] 76.2( 39.7| 129.2| 256.3 | 88.8; 2.0| 92.6] 8.0 78.4[130.5| 9.5 1.8] 9.4} 381.9
Feb. 28.,.....1 1,626.7[{ 276.6] 92.7] 70.3| 41.6| 134.2| 219.2 | 66.2{ 1.7 98.1| 8.0f 84.7[129.7; 9.2 1.7] 9.8] 382.9
Mar. 31....... 1,591.1ft 274.7] 98.9] 69.3| 37.8| 130.5] 222.1 | 64.3] 2.4} 91.9] 8.2} 92.6/121.0| 9.9 1.5/ 8.0] 358.0
Apr. 30....... 1,659.5|) 272.3| 105.5] 69.7| 37.2| 134.5| 218.2 | 76.8] 2.3| 94.6] 8.3] 99.2i118.2] 11.1 1.8 8.9/ 400.9
May 31 ....... 1,576.6[| 271.7 103.5] 64.3} 40.4| 131.0| 194.6 | 67.8| 1.9] 94.1| 8.1[100.6{113.9{ 10.3 2.0l 8.6{ 364.0
June 30....... 1,587.6|| 268.6| 106.8 54.2| 38.5| 126.6( 202.3 | 71.2} 3.5| 94.4] 8.0(108.9{118.9| 11.8 3.1] 10.8§ 360.1
July 31....... 1,560.8]| 273.4] 99.5] 56.5} 40.1| 124.7] 202.1 | 67.6| 2.2]|100.6| 8.0|112.9{130.4 9.0 1.1] 8.4 324.4
Aug. 317...... 1,570.2{| 282.7] 104.0] 60.3| 41.9] 126.2| 190.0 | 65.8| 1.8{106.4{ 7.9{119.3(143.7] 9.6 .9 9.5] 300.2
Sept. 302, ..... 1,564.0|[ 279 .9 104.4] 63.7| 41.1| 134.0] 199.3 | 67.7| 2.0{111.6] 8.2/120.1{147.9| 9.3 1.4] 9.2 264.2
Oct, 317, ..... 1,556.9|} 279.1] 104.8] 54.5} 46.4} 140.6] 182.5 | 72.2] 2.7{119.8] 8.3|117.2{148.5| 9.1 1.0} 11.3]| 258.9
Table 1b,—Latin America
Neth-
Do- er-
Pan-
Latin Co- min- lands ama, El Other
Argen-| Bo- : 5 ican |Guate-| Mex- | West g Uru- | Vene- | Latin
Date Amer- |%52" | fivia | Brazil | Chile | lom- { Cuba | Re [Tnala | ico | Indies| K& [ Peru | Sal- { oy | snela [Amer-
ica bia b pub- vador y
pub- anc | tic of lca
tic Suri-
nam
1951—Dec. 31.| 1,455.2|[249.7 | 27.8|100.3 | 54.0 {106.4 | 263.6| 45.8 | 27.3 |158.2 | 34.9 | 67.7 | 47.2 | 27.8 | 84.7 | 71.9] 87.8
1952—Dec. 31.| 1,612.9|[138.8 | 24.5| 72.5 { 79.3 {118.2 | 301.2] 44.2 { 34.3 |231.2 | 44.3 | 80.8 | 60.9 | 25.6 | 94.1 | 145.5] 117 .4
1953—Dec. 31.| 1,768.4[(130.0 | 19.1{101.7 | 78.8 [150.2 | 340.8( 39.3 { 37.9 [183.2 | 51.5 | 89.9,| 68.0 | 26.8 |109.6 | 222.4] 119.2
1954—O0ct. 31.| 1,839.5|[100.7 | 31.9[139.1 | 72.8 {147.7 | 269.0{ 59.9 | 34.1 [265.4 | 46.3 | 77.4 1 79.2 | 23.0 | 98.5 | 183.0} 121.7
Nov. 30.} 1,848.1}[175.3 | 32.3[160.3 | 73.2 |168.6 | 243.7| 59.6 | 31.5 |265.5 | 46.9 | 75.6 | 79.6 | 20.4 | 91.7 | 202.2| 121.9
Dec. 31.| 1,905.9][160.4 | 29.2{119.6 | 69.6 {222.2 | 236.7| 60.4 | 34.5 [328.9 | 48.7 | 73.8 | 83.4 | 30.4 | 90.3 | 193.6| 124.1
1955—Jan. 31.( 1,836.6[143.3 | 30.8{100.4 | 73.3 {189.5 | 234.2] 68.2 | 37.5 (335.8 | 42.7 | 73.4 | 81.0 | 39.6 | 86.8 | 177.7| 122.4
Feb. 28.] 1,811.6[}144.2 | 27.2{104.8 | 67.3 |138.7 | 228.1| 65.4 | 42.6 |357.7 | 44.7 { 75.1 [ 79.0 | 46.6 | 83.3 | 176.8| 130.1
Mar. 31.| 1,794.7|[151.7 | 26.3] 95.1 | 75.3 | 97.4 | 234.3] 63.1 | 44.5 |363.3 | 45.1 | 79.2 |1 79.4 1 42.6 | 80.9 | 187.5} 129.0
Apr. 30.| 1,899.1((155.9 | 26.5(110.7 | 75.8 | 88.0 | 251.7| 67.8 | 48.2 [376.0 | 43.6 | 77.7 | 81.8 | 46.3 | 74.1 | 243.2] 131.6
May 31.] 1,989.0[]167.4 | 28.3]1129.3 | 94.8 | 90,8 | 254.0] 67.3 | 51.1 |371.7 | 45.2 | 73.7 | 81.8 | 48.4 | 67.5 | 284.7| 133.2
June 30.]| 1,920.5{|156.6 | 27.6|119.6 | 94.2 [101.5 | 244.6| 70.7 | 50.5 [341.3 | 42.1 | 84.3 | 83.1 | 49.7 | 63.9 [ 261.3| 129.5
July 31.] 1,896.5(1165.3 | 25.7{117.7 | 88.8 {103.0 { 241.3| 70.6 | 51.1 {326.8 | 44.3 } 79.8 | 88.9 | 45.1 | 61.3 } 253.1} 133.7
Aug. 317) 1,853.1(173.7 | 25.0/125.5 | 75.3 [105.5 | 230.5| 71.0 | 46.7 [321.2 | 42.9 | 84.7 | 85.9 | 38.8 | 59.6 | 234.5| 132.2
Sept. 307] 1,915.3]j164.8 | 25.6|147.0 | 87.1 | 98.2 | 235.7[ 69.6 | 42.6 [340.1 | 46.5 | 84.8 | 88.7 | 32.5 | 61.4 | 258.8| 131.9
Oct. 317| 1,937.9|/152.7 25.4i161.9 77.0 {105.7 | 249.1; 68.3 | 38.5 |362.2 | 42.4 | 81.7 [ 95.3 | 26.6 | 60.3 | 260.3| 130.7
*Preliminary.

For footnotes see following page.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES “—Continued

{Amounts outstanding, in millions of dollarsj
Table lo.-—Asia and Al Other

For- Ko- Egypt
"and | Hong Ind Rer | Phit- | That [Other | At [| Aus-| Be |abgio Vot
. an ong ndo- e- il- - | Other us- | . nglo-j o
Date Asi2 |l China | Kong) (0412 nesia | Lran Teraelifapant pu lippincs! land | Asia | other || tralia| £22 | Egyp- | South | Other
Main- lic 20| “tian |Africa
land of4 Sudan
1951—Dec. 31.[ 1,595.5[] 87.4] 62.4] 62.1/140.6| 25.5] 26.6{596.0] 26.2{ 329.7| 96.7| 142.2] 297.4| 38.5| 54.5{ 110.7] 7.0 86.8
1952 ~Dec. 31.] 1,836.5]] 76.4| 70.9] 64.6| 61.0 19.2| 18.8808.0] 54.4] 315.1| 181.0} 167.1] 335.6|| 47.2| 118.6] 59.7} 23.6] 86.8
1953 —~Dec. 31.{ 1,895.5|| 73.6) 68.0] 99.0] 39.3| 43.6] 18.0{827.9| 91.5] 295.5| 167.9| 171.2f 326.1{| 59.2| 89.6] 43.3| 38.2| 95.7
1954 —Oct. 31.| 1,782.5|| 71.11 64.7] 77.7( 95.4} 24.7| 24.7|695.8] 93.8{ 289.7! 117.8{ 227.0} 272.1)| 41.6] 47.0] 45.2; 39.4] 99.0
Nov. 30.] 1,811.8)| 71.3] 64.6] 82.1{100.6] 28.2| 26.0{712.6| 88.7} 276.8| 124.2} 236.6] 264.9|| 37.3] 44.4] 47.6] 38.1] 97.§
Dec. 31.1 1,825.4{l 69.9] 60.8] 86.9{100.3) 31.4| 41.0]724.9| 95.6] 257.4] 123.1] 234.1] 265.1}| 47.7} 43.6] 47.1] 32.7] 94.0
1955—~Jan. 31.| 1,842.18 69.2] 60.8] 95.0{109.3| 44.5} 38.9{707.3] 98.9] 264.9| 131.6} 221.9] 267.4|| 44.4| 45.9] 48.6] 31.4 97.1
Feb. 28.| 1,857.7|] 70.3] 60.1{101.5[112.3] 47.0{ 40.7}700.1} 96.8| 263.2| 133.1{ 232.6] 284.3}i 58.6] 42.7| 52.0] 36.2] 94.8
Mar. 31.1 1,859.9]| 70.0} 61.2| 87.5] 97.7| 40.1] 45.31714.2| 96.5} 253.6] 132.0] 261.9| 289.8|| 56.8| 44.3| S$3.6{ 33.4} 101.8
Apr. 30.1 1,852.3}| 69.1| 59.0] 83.5] 96.0] 47.0] 44.7]709.1] 98.4] 249.3| 130.2} 265.9f 297.9]| 60.4] 44.4] $3.9] 35.9| 103.4
May 31.| 1,884.7| 70.4| 61.0| 93.4] 99.9{ 51.6( 43.1)720.1)105.8| 249.3] 128.8| 261.1] 305.44( 70.2| 42.9] 48.3| 33.8] 110.2
June 30.1 1,982.6)1 70.6] 60.3| 97.0|115.4| 51.6| 41.2|757.4|107.9| 252.0( 129.9] 299.1] 301.0] 64.2f 42.6] 50.3] 30.1} 113.8
July 31.( 1.967.7t 72.3] 61.7| 77.5{107.9| 47.7| 43.1|773.8]106.2f 258.5| 121.2} 297.7] 299.5}| 70.0| 42.2] 45.0] 32.8} 109.5
Aug. 317} 1,990.7)| 71.7[ 60.2| 73.1[109.8| 42.4| 54.9|803.6[101.6] 260.5| 122.0{ 291.0] 316.5]} 74.9] 45.9] 46.9{ 36.8| 111.9
Sept. 307 2,085.5|| 71.9( 58.1) 92.0)120.0] 35.5| 46.5|864.6] 99.6| 253.1| 122.9} 321.3] 328.9}| 72.3] 44.3| 59.6] 36.9! 115.8
Oct. 312; 2,161.7|| 74.9| 56.5 89.7’127, 42.3| 46.0[914.3| 95.1{ 246.8| 125.0| 343.7] 334.6}; 73.7{ 44.9] 70.5] 34.3 111.2
Table 1d.—Supplementary Areas and Countries §
End of year End of year
Area or country Area or country
1951 | 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954
Other Europe: Other Asia:
Albania..... et ieeae A 2 .2 .2 Afghanistan,........ et 10.6 4.0 2.7 | na.
Azores.......... IR TR N .3 .3 4 | na. British dependencies................. 21,0255 19.8]21.1
British dependencies......... . .6 4 .4 .6 Burma 9.5116.9 [ 23.0 | 29.7
Bulgaria. .....oovveeiiniiinininen.. .6 .6 .6 .6 Ceylon 19,2 1 13.9 | 17.1 | na.
Czechoslovakia. .............oo0u0e 1.3 .6 .6 N D5 7Y S 12.9 | 14.1 | 13.8 | 10.0
Eastern Germany...........oovvinnn na, | na, | na. 1.2 Jordan .5 .6 .9 .8
Bstonia. . ovvvrriniienniieneonnann 2.7 1.9 1.9 ] na. Lebanon 15.3 119.3 {1 23.9 | 16.5
HUungary..ccveeeiennnnennnnnnnnn 1.0 1.0 1.0 1.0 Pakistan 13.1 | 14.4 9.7 3.8
Iceland. .........veininiiiinan.. 3.5 3.7 7.5 8.9 Palestine..........cooovvvivvinfial, .1 .1 A
Ireland, Republicof.......... PO 15.9 | 12.6 | 14.1 | n.a. Portuguese dependencies 2.7 2.8 5.3 1.8
Latvia.......oooiiiiiiiiiiiiiiin, 1.3 1.3 1.3 1.0 Saudi Arabia : 13.2 | 15,9 | 18.5 | 61.5
Lithuania..........cooivivivninnnen .6 .6 4 .5 Syria.......... . 5.4 |11.4]20.5|21.5
Luxembourg.........c.ooivivnenane. 11.8 5.0 4.0 4.5 Viet-Nam.........ooiiiiiiininnnen. n.a. n.a. n.a. 8.1
MONACO. v eveeeeenenenrnnareanaran 3.2 2.6 3.0 5.3 :
Trieste.......... e etee i 5.6 4.1 2.5 2.2 [JAll other:
. British dependencies. ................ 1.2 1.6 1.6 1.4
Other Latin America: Ethiopia and Eritrea. 6.9 3.5 9.1 | na.
British dependencies................. 14.6 | 14,6 | 18.0 ] 19.0 French dependencies................. 36.5 | 27.0]22.3| 16.8
Costa RiCa..aervvivennevinnnnannn. 8.7]12.1113.41 15.3 Italian Somaliland.................. A 1.1 .3 | n.a.
Ecuador. ...ooovvvivieiinreinnnn.. 11.4 | 23,71 17,7 { 21.2 Liberia....o.ooiviiiiiiiiniiinnnnn, 6.1]10.3 | 11.8 5.6
French West Indies and French Iibya. o ei it i .5 2.3 3.0 | na.
Guiana.........oooiiiiiiiiiia, .8 2.2 .6 .4 NewZealand...........ooiiiiuinn 5.2 3.5 2.1 2.3
Haiti............... N 160.3 | 11.6 9.3112.7 Portuguese dependencies............. 4.3 6.3 5.0 | na.
Honduras. .....coiveieieennannaann, 17.2 1 15.4 | 18.7 | n.a. Spanish dependencies................ 2 .2 .2 .5
Nicaragua. ... covveveeienineennenans 8.3113.4 (16,0} 10.3 Tangier......... e 21.51{26.7136.1/! 35.7
Paraguay.......ooveieiniiinnann, 5.4 5.0 6.0 3.6
#Preliminary. n.a. available

1“Short-term liabilities’’ reported in these statistics represent principally deposits and U. S. Government obligations maturing in not more
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and commercial
paper and of liabilities payable in foreign currencies are also included.

2Includes International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other international
organizations. Excludes Bank for International Settlements, reported under “Other Europe.”

3Represents funds held with banks and bankers in the United States (and in accounts with the U. S, Treasury) by foreign central banks
and by foreign central governments and their agencies (including official purcbasing missions, trade and shipping missions, diplomatic and consular
establishments, etc.).

4Through 1952, reported by banks in the Second (New York) Federal Reserve District only.

5These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of
the I?mom}lts shown in the *“‘other” categories in Tables 1a-1c. For each date the Second District reported at least 90 per cent of the total amount
in the “‘other’ categories,

Nore.—The statistics in thig section are based on reports by banks, bankers, brokers, and dealers, Certain changes in the reporting forms
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content, order,

and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc-
tions, see BULLETIN for May 1954, pp. 540-545.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 2.—SHORT-TERM CLAIMS CN FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES.
BY COUNTRIES?

[Amounts outstanding. in millions of doilars}

Ger- N .
Switz- | United Latin
Date Total ||France|™2%: | Italy | er- | King- | Other || Total | Can- g0 | g | Al
Fed. Europe ||Europe | ada : other
Rep. of Jand | dom : ica
1951—Dec, 31.. .4 10.1 28.3 10.3 11.2 35.0 88.5 § 183.4 92.0 | 489.3 | 161.8 41.0
1952—Dec. 31., L7 31,9 26.8 17.8 7.1 30.3 98.2 || 212.2 62.3 | 662.¢ 89.8 22.4
1953=Dec. 31.cioiieviarnsnnnarens 4.5|| 10.6 30.5 18.8 17.9 70.5 87.5 || 235.9 56.4 | 472.7 | 114.8 24.9
1954—Sept. 30...... cevisssesveness.| 1,187 4 14.1 48.4 12.9 17.4 | 128.7 87.7 | 309.2 70.9 | 646.5 | 125.6 35.2
Oct. 31........... .6 7.1 47.3 15.8 16.4 | 126.2 | 107.5 || 320.4 68.0 | 740.3 | 128.1 33.9
Nov.30...o.000vevennn .5l 10.3 56.1 19.3 12.6 | 128.2 | 114.4 || 340.7 66.2 | 750.2 | 125.9 32.5
esee J5 14.2 70.2 19.7 16.2 | 173.5 | 108.6 || 402.5 75.6 { 728.1 1 143.3 37.0
...................... 20 12,5 72.7 20.2 18.5 | 145.9 | 137.5 || 407.3 | 103.6 | 677.2 } 152.3 39.8
...................... .8 12.0 80.1 21.9 21.9 | 115.9 | 142.6 || 394.4 | 105.3 | 670.6 | 160.0 37.6
eeeaenn 7 7.5 73.6 22.6 19.3 | 119.1 | 140.0 || 382.1 91.0 | 686.2 | 169.8 36.5
.............. .2 8.5 78.8 22.9 20.2 96.3 | 127.4 || 354.1 { 103.8 | 694.3 | 189.6 38.5
..................... 7 10.3 77.2 26.3 22.0 98.5 | 135.0 |} 369.3 | 107.6 | 683.7 | 213.1 41 .1
.................... 4 9.9 83.7 27.7 20.5 90.8 | 142.7 || 375.3 | 122.3 | 670.8 | 239.1 42.9
...................... 4 1107 79.9 26.3 20.9 70.3 | 153.9 || 363.0 | 118.2 | 653.0 | 240.0 42.2
..................... .9 9.8 73.8 30.3 21,3 74.4 | 150.8 || 360.6 | 112.2 | 665.5 | 236.3 39.4
..................... 1,388.0i 11.3 69.0 27.4 22.7 75.6 | 151.6 || 357.6 { 114.6 | 622.4 | 251.8 41.7
Table 2a.—Other Europe
. Neth- ’
Other || Aus- Bel- | Den- { Fin- Nor- | Por- Swe- | Tur- | Yuge- | All
Date Europe || ‘tria | gium | mark | lang | Greece lands | Way | tugal Spain | “4apn key | slavia | other
1951—Dec, 31........| 88.5 ) 39.6 4.8 3.1 .2 5.0 2.5 .8 18.8 5.4 .6 3.9 4.0
1952—Dec. 31........] 98.2 .8 16.2 2.1 5.6 .2 4.4 1.9 .5 11.2 2.8 38.8 8.6 5.4
1953—Dec. 31........| 87.5 8 13.0 6.2 ..9 1.3 8.6 1.0 .6 24.3 2.7 15 7 4.8 6.8
1954—Sept. 30....... 87.7 2 16.0 4.8 2.0 3.6 10.9 1.7 .5 40 2.4 33.3 3.0 5.3
Oct. 31........{ 107.5 2 14.2 6.0 2.3 3.6 11.2 1.4 7 4.0 2.8 55.0 .6 5.6
Nov.30........ 114 .4 3 17.0 7.5 2.1 3.4 14.6 1.7 .6 5.5 3.0 52.4 1.0 5.3
Dec. 31........] 108.6 4 19.6 9.7 2.5 3.3 15.9 2.1 .5 4.0 4.1 40.7 1.3 4.6
1955—Jan. 31........ 137.5 7 19.3 9.1 2.2 3.4 18.3 2.3 .6 3.1 4.2 66.4 2.9 5.1
Feb. 28........ 142.6 1.2 19.1 9.1 2.0 3.3 18.0 2.9 1.0 3.6 3.4 67.5 6.2 5.3
Mar. 31........| 140.0 7 18.9 7.3 2.9 3.7 18.8 2.8 .7 2.7 4.1 68.4 4.4 4.6
Apr. 30........ 127 .4 4 17.7 7.0 2.2 3.6 14.8 2.7 .8 3.9 3.0 62.1 4.3 5.0
May 31........ 135.0 6 17.8 7.2 2.4 4.5 14.6 2.4 1.0 4.3 4.1 67.5 4.3 4.4
June 30........ 142.7 4 15.2 6.8 2.9 3.2 13.3 2.2 .9 5.3 5.1 80.1 2.6 4.5
July 3t1........ 153.9 4 13.9 6.7 2.9 3.0 11.5 1.9 .9 8.0 5.1 89.4 2.0 8.1
Aug. 31»....... 150.8 5 12.5 8.7 3.0 3.5 11.7 3.2 .7 5.7 5.7 88.5 .5 6.7
Sept. 307....... 151.6 6 11.2 8.4 2.3 3.2 12.6 3.8 7 6.2 5.6 91.8 .3 4.9
Table 2b.—Latin America
D Neth-
Yo- er- Pan-
Dats Latin \asgen-| Bo- | 5oun| chie | 15y | cub | ican [Guste-| Mex- Weet Re | Pern | sal. | Uru- | Vene. Lata
oo || tina | livia “| tia Re- | mala | ico |Indies| & vadior | 8u8¥ | zuela | Amer-
pub- and ll;c of ica
lic Suri-
nam
1951—Dec. 31..1 489.3|| 7.6 7.5 1185.0124.8 | 43.7 | 32.3 1.8 3.8 ] 90.6 1.2 3.0 11.8 9.5}16.5| 41.7 | 14.8
1952—Dec. 31..] 662.0) 8.2 5.8 ] 356.4| 26.4 | 41.7 | 32.5 i.6 4.2 { 88.6 1.3 6.5 | 14.8 9.1 |14.3]36.7 {13.7
1953—Dec. 31..} 472.7|! 7.1 | 10.8 | 125.1] 22.6 | 56.9 § 51.2 1.9 4.1 92.9 2.6 4.6 | 20.2 8.2 3.7141.6]19.3
1954—Sept. 30..{ 646.5|| 5.8 2.5 { 288.01 11.3 | 70.2 | 62.7 2.4 3.6 194.7 1.8 6.4 | 13.9 7.1 3.2 152.7120.2
Oct. 31. { 740.3)f 6.1 2.21360.5 6.8 78,9} 64.9 2.2 3.3 199.2 1.3 7.7]14.2 9.5 3715731223
Nov. 30..7 750.2]] 5.8 2.2 ] 321.6] 11.8 | 91.8 [ 63.1 2.5 4.9 1114.7 1.3 112.0]14.6 | 12.7 5.8161.4)23.8
Dec. 31..§ 728.1)} 5.6 2.5 | 273.5| 14.1 [107.0 | 70.7 2.6 3.9 [115.7 1.4 8.8 16.2 | 10.0 6.9 162.7126.5
1955—Jan. 31..] 677.2|| 5.8 2.1 {252.0] 15.2 { 97.0 | 52.7 3.6 3.8 [111.4 1.9 [ 12.8 | 15.2 8.6 6.7 162914 25.5
Feb. 28..}1 670.6{] 5.8 2.21249.3) 11.9 | 89.5 | 47.6 3.8 3.8 [111.0 1.9 14,6 | 14.7 7.2 6.5176.3]24.5
Mar. 31..] 686.2|| 5.5 3.0 | 220.5| 18.5 | 87.6 | 64.5 4.4 4.0 [127.7 1.4 [17.7]15.1 5.8 8.4178.7¢23.6
Apr. 30..) 694.3|| 5.5 3.1 ] 221,11 13.0 | 96.6 | 69.0 4.4 4.4 |124.6 1.4 17,91 16.1 6.4 6.6 }79.1}250
ay 31..} 683.7| 5.7 3.5 188.8( 10.8 [116.5 | 70.6 4.0 4.6 1121.8 1.6 20,4 15.7 4.8 6.7 181.21%27.1
June 30. .{ 670.8{ 8.1 2.8 1 153.5] 15.4 1132.3 | 64.5 3.9 3.7 124.6 2.5117.9 | 16.4 4.9 5.7182.91{31.7
July 31..] 653.0] 6.3 2.8 | 136.8] 17.1 |124.7 | 59.6 3.9 3.8 |133.1 4.0/ 15.2 | 18.1 5.9 5.17184.81{31.9
Aug. 31#.1 665.5/| 5.9 2.8 1132.7{ 14.8 (131.9 | 55.9 3.8 3.7 1141.3 1.2114.9 1204 5.6 9.6 189.0]) 31.9
Sept. 302.{ 622.4) 6.0 2.9 | 106.0] 7.2 {127.2 | 55.0 3.7 3.7 [146.5 1.2112.6 | 18.7 6.1 4.5} 88.3}§ 33.0

#Preliminary.

1“Short-term claims reported in these statistics represent principally the following items payable on demand or with a contractual maturity
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank-
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions
(excluded from these statistics) amounted to 564 million dollars on Sept. 30, 1955. The term “foreigner’ is used to designate foreign gevernments,
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S,
citizeznl.gom}:acgegsgtgggd and the foreign subsidiaries and offices of U. S. banks and commercial firms.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 2.—~SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES:—Continued

[Amounts outstanding, in millions of dollars]
Table 2¢.—Asia and All Other

For- Bgypt,
and |H Ind KRe| phit- | Thai- [Other| A1 [ Aus- | Be | Abgio- Cof
ong ndo- e- il- ai- | Other us- s nglo-
Date Asia || @pina| Kong| 100ia] nesia | Iran (Isracl|Japan) oub linoincl land | Asia | other | tralia &ian |'Beyp-| South | Other
Main- lic of2 €0 ‘tian |Africa
land Sudan
1951—Dec. 31..{161.81} 10.1| 3.1| 13.4 .31 9.3 30.0[ 12.2 20.3| 2.5 | S51.6] 41.9 22.8 5.7 .2l 6.7 6.5
1952—Dec, 31..] 89.8; 10.1] 1.2| 4.3 .9( 10.2{ 15.1} 12.5].. 7.6 3.3 | 24.6] 22.4{ 10.1} 6.0 .51 2.0 3.8
1953—Dec, 31..114.8 8.1] 3.1} 3.7 .8 13.8| 22.9| 25.6 5.8] 6.1.| 24.7} 24.9 8.0 6.3 5] 2.4 7.8
1954-—Sept. 30..(125.6 8.11 2.4 4.5 .6] 16.9] 9.3| 30.0 .2 12.3( 6.7 34.5] 35.2|| 10.5{ 6.9 .5 5.3] 12.1
Oct. 31..[128.1 8.1 2.6] 4.8 .6 17.7| 8.2| 33.3 .4| 10.8 6.9 | 34.8] 33.9{| 10.9] 6.8 .5] 5.2 10.4
Nov. 30..|125.9| 8.1 3.3 4.4 .81 16.7] 9.4| 29.9 .31 10.7] 7.1} 35.3] 32.5| 10.4| 6.6 .41 5.8 9.4
Dec. 31..|143.3 8.1 3.4 4.9 .71 15.8] 10.7} 50.0 .2 7.3] 6.3| 36.0] 37.0) 14.1] 6.3 1.0f0 5.9 9.6
1955—Jan. 31..1152.3 8.1 3.4 3.6 9] 18.2]| 10.8| 48.1 .4 9.6 13.5 35.91 39.8)l 13.4] 6.2 1.1 7.5| 11.7
Feb. 28,.]160.0 8.11 3.3] 4.4] 1.4] 18.7] 8.3{ 60.3 .5 8.7 11.2 35.2] 37.6|] 11.7] 6.0 .9 8.3]| 10.8
Mar. 31..]169.8 8.0 4.0 4.9 .5] 16.4| 7.5 60.3 .51 9.8 11.9 | 46.0] 36.5| 10.9| 5.6 1.0f 6.8 12.3
Apr. 30..|189.6 8.11 4.7 4.7 .41 18.8| 7.4] 69.6 .3 12.6( 15.3 47.7] 38.5i 10.5| S.5 1.3 6.4| 14.9
May 31..]213.1 8.0 4.5 3.9 .3 19.1] 7.4 87.1 6| 17.8] 17.2 47.01 41.1{| 11.3] 5.1 1.8 7.9 15.1
June 30..|239.1 7.8 3.5/ 3.8 .41 1991 7.7; 92.5 .8 14.8] 19.6 68.3] 42.9| 10.3] 5.3 3.3 6.9 17.2
July 31..]240.0 7.9] 4.1 3.5 .5] 21.31 7.9|104.6 .4l 16.7] 12.9 60.3] 42.2); 10.2( 5.1 1.5 6.7] 18.7
Aug. 312,1236.3 7.9 3.9 3.6 L7 22.4] 9.9(108 .4 .5 15.2 11.2 52.4] 39.4 9.3] 4.7 1.6 7.11 16.7
Sept. 307.(251.8 8.0l 3.8/ 4.0 .8l 20.2] 8.6{110.2 6| 17.3] 7.6 70.7] 4t.7{f 11.1] 5.0 1.4 5.9§ 18.3
TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES?
[In millions of dollars)
U. 8. Governinent bonds U. S. corporate bonds
and notes and stocks Foreign bonds Foreign stocks
Year or month Net Net Net Net
pur- pur- pur- pur-
Par- Sales chases Pur- Sales chases Par- Sales chases Pur- Sales chases
chases or sales | chases or( sa;es chases or sales | chases or( sa%es
673.6 1, 356 6 {—683.0 859.8 761.0 98.7 500.4 801.0 |—300.6 272.3 348.7 | —76.4
533.7 1.4 302.3 850.3 837.7 12.6 495.3 677.4 | —182.1 293.9 329.6 | —35.8
646.0 728.0 —~82.0 801.9 731.4 70.5 542.5 621.5 ) —79.0 310.1 303.4 6.8
800.9 792.7 8.2 (1,404.8 i1,263.7 141.1 792.4 841.3 | —48.8 393.3 644.9 | —251.6
38.6 39.2 —.6 | 103.8 86.6 17.2 | 126.0 78.7 47.3 30.5 41.0 | —10.5
48.0 25.9 22.1 117.2 111 .4 5.7 103.5 53.4 50.1 35.7 49.5 | —13.8
115.1 101.8 13.3 168.9 130.2 38.7 48.2 46.3 1.9 38.0 62.51 —24.6
December. . . i01.3 261.3 | —160.0 197 .4 180.5 16.9 75.9 69.3 6.6 38.6 61.2{ —22.6
1955—January 120.8 81.1 39.7 177.0 148.7 28.2 75.7 62.7 13.0 42.3 87.7 | —45.4
February 360.8 216.0 144.8 159.5 161.2 —-1.7 130.9 70.3 60.7 43.3 70.3 —27.0
March 83.3 72.1 11.2 184.6 162.9 21.7 59.3 30.0 29.3 54.3 74.9 | =20.6
April 48.& 44 .8 3.6 135.4 136.1 5.3 49.2 45.7 3.5 47.8 57.7 —-9.9
ay 249, 142 .4 106.6 147.5 132.6 14.9 45.1 27 .4 17.7 54.4 55.8 —-1.4
June 14 .1 17.1 -3.0 176.1 157.5 18.6 70.4 34.1 36.2 68.9 91.8 | —22.9
July... 47.8 23.9 23.9 166.9 139.1 27.8 50.6 30.3 29.2 55.0 67.6 | —12.6
AugustP 180.6 24.3 156.3 134.8 115.8 19.1 40.5 20.0 20.5 53.7 73.7 | —-19.9
Septembers. ... ... 38.2 33.0 5.2 180.1 154.3 25.8 36.6 40.6 —4.0 70.6 77.6 —-7.0

TABLE 4.—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIBES, BY COUNTRIES

[Net sales, {(=). In millions of dollars]
Ger-
Inter- | Total i Lati
Year or national | foreign many, Switzer- United Other Total atm- All
month insti- coun- France Il;zdﬂ'ﬁ_l Ttaly land Iﬁg:ﬁ' Europe || Europe Canada Aﬁ:‘;" Asia other
tutione | tries €
lic of
-15.9 1 —-568.4 6.0 (O} 1.9 45.9 21,4} —66.0 9.2 | ~-595.5 13.9 4.8 -7
14.7 300.2 5.5 .2 .5 50.7 70.4 | —15.9 111 .4 191.6 4.7 -85 1.9
22.7] —34.3 ~41.,7 .2 -5 57.1 71.3 | —24.0 62.4 | —120.6 24.9 “) -.9
77.7 71.6 17.0 -.1 -.6 73.4 69.8.| —20.5 138.9 | —187.2 113.2 3.5 3.2
2.0 14.6 .2 —.1 A 1.2 N 5.3 7.3 —4.5 11.2 .5 .1
25.6 2.2 .9 ® —-1.2 4.5 5.9 -1.7 8.6 -5.2 .1 .1 —1.4
—.6 52.6 3.0 .1 3 13.0 8.0 ~6.4 17.9 -2.3 36.3 I .6
—11.2 }—132.0 | —27.9 [O] .2 10.2 6.8 -8.3 1 ~19.1 | —108.0 -6.9 1.4 .6
2.0 66.0 2.4 O] .5 20.1 17.9 3.8 44.7 -7.9 29.1 .3 -2
10.2 133.0 .7 . —5.0 15.1 22.0 20.3 53.2 76.3 3.3 A 1)
.3 32.5 1.3 . .3 19.9 —1.7 -4.0 15.8 —5.2 6.0 14.6 1.3
4 8.6 2.1 ® ~2.4 2.5 4.0 1.4 7.6 -5.0 4.4 1.2 .4
—44.2 165.6 —-1.2 1.9 O] -.8 41.1 39.3 80.4 78.4 6.2 ) 7
7 14.9 7 .9 “) 9.0 14.8 —-1.3 24.0 —8.6 -1.9 1.2 .1
3.0 48.8 .3 .1 -.3 25.8 13.4 9.0 48 .4 -2.2 .6 7 1.3
2.8 172.6 1.7 .6 —.1 27.5 —1.0 4.3 32.9 132.0 6.7 .3 .6
1.3 29.7 1.5 .9 .5 19.1 —8.9 6.0 19.3 —10.2 13.3 6.3 1.0
#Preliminary.

1See footnote 1 on preceding page, . 2Not |
3 Includes transactions of international institutions.

Decemeer 1955

2Not reported separately until Mar. 31, 1954,

4Less than $50,000.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 5.—~NET PURCHASES BY FOREIGNERS OF LONG- | TABLE 6.—DEPOSITS AND OTHER DOLLAR ASSETS HELD
TERM FOREIGN SECURITIES OWNED IN THE AT FEDERAL RESERVE BANKS FOR FOREIGN
UNITED STATES, BY AREAS CORRESPONDENTS !
[Net sales, (—). In millions of dollars] [In millions of dollars}
Inter- | Total Lati Assets in custody
Year or |nationalf foreign || Total | Can- | 453 0| /o All
month insti- | coun- |[Europe| ada mer- 2 | other Date Deposits R
tutions | tries ica U. S. Govt.]| Miscel-
securities? | laneous?
1951, ....... —152.7§—224.3|f 28.5|—258.6] 33.8[-36.0 7.9
1952........|—118.1] —99.8]] 19.9]~—141.0] 25.3|—10.0 60 1953—Dec. 31......oiivunnnnn. 423 2,586 106
1953........] —61.2] —11.0/| 96.3|—137.8| 34.6]-29.9| 25 8
1954........|—163.9}—136.5| —9.1|—133.2 32.8/-34.2 7.2 1954—Nov. 30......... erees .. 397 3,002 104
Dec. 31.......... e 490 2,908 105
1954-—Sept...| —54.6 91.4{ 25.9 52.7 8.6 1.9 2.3
Oct.... —2.9 39.2|| —4.1 38.6 7.7 ~-2.8) -—.2 1955—Jan. 3l.....ciiiiiiinnn 441 3,000 117
Nov.,.. —1.9] —20.8{-11.7 ~.8 —.3 —-6.4]l —1.6 Feb. 28.......... PSRN 320 2,966 128
Dec... —2.6f —13.4}| -3.4 4.7f —1.4] -3.3] —9.8 Mar.3l..cviieierniaanns 351 3,062 131
Apr. 30........iiiin 360 3,137 137
1955—Jan.... —~2.6{ —29.9|—22.71 —14.6 3.6f —5.3 9.2 402 3,264 141
Feb.... 10.9 22.8{| —8.4 34.6 2.0 —3.71 -1.8 374 3,295 139
ar.. . .3 3 -3.7 6.3] —-1.9) —.9 .6 410 3,288 135
Apr. .. —2.4f —4.0|| —8.1 6.2 4 =24 () 387 3,373 141
May.. —4.1 20.5 7 16.2 .8 ~2.3 5.1 385 3,463 142
June ., 1 13.3]|—21.2 30.2 4.8] —2.3 1.7 402 3,506 138
July. .. —9.7 26.3|| —7.6 33.7 1.6/ —2.7 1.2 408 3,558 137
Aug.».. .8 -2l —1.3 —-.2 2.7) —4.4 3.1
Sept.z,| —12.4 1.5 —6.7 6.8 1.8) —2.9 2.5 387 3,519 137
N 400 3,554 138
383 3,540 136
sPreliminary. 404 3,542 137
1Less than $50,000.
1Excludes assets held for Int’l. Bank and Monetary Fund and ear-
marked gold. See footnote 4, p. 1397, for total gold under earmark
at Federal Reserve Banks for foreign and international accounts.
27, S. Treasury bills, certificates of indebtedness, notes and/or bonds,
3Includes bankers’ acceptances, commercial paper, foreign and
international bonds.
Note.—For explanation of table and for back figures see BULLETIN
for May 1953, p. 474.
GOLD PRODUCTION
OUTSIDE U. 8. 8. R.
[In millions of dollars]
Production reported monthly
Estim;xc%ed
wot] . .
Yr;ag;1 (t,ll; production| 7o¢a1 Africa North and South America Other
Uogtguli{, 1 | reported
S-SR monthiy || South | Rho- | West | Belgian| United | Can- | Mex- | Colodl- Chil Nica- | Austra-| . 4.9
Africa | desia | Africa?| Congo2| States3| ada ico bia ® 1 raguat lia T
31 = 15 5 grains of gold Yo fine: i. e., an ounce of fine gold = $35.
1951... 840.0 758.3 {] 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9
1952... . r868.0 780.9 || 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9
1953. R r864.5 776.5} 417.91 17.5] 25.4{ 13.0| 69.0|142.4| 16.9{ 15.3 4.6 9.1 37.7 7.8
1954.....000h.ns 013.5 826.2 || 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4
1954—September.|.......... 70.2 39.9 1.5 2.4 1.1 5.1 13.1 .9 1.1 4 T 3.4 .6
October. . . 71.3 40.5 1.7 2.3 K 5.6 13.3 1.4 1.1 3 .6 3.1 .6
November 72.0 40.7 1.6 2.3 .9 5.6 13.5 1.2 1.2 4 .6 3.3 .6
December. 71.3 40.8 1.5 2.3 .9 5.8} 13.5 .8 .8 .4 .7 3.4 .6
1955-—January.. 40.7 1.4 2.2 1.5 5.0] 12.8 9 1.6 .5 .6 2.8 .5
38.8 1.6 2.2 1.2 48] 12.3 1.8 1.1 .3 .6 2.7 .5
42.3 1.5 2.2 1.2 5.41 13.0 1.6 1.2 .5 .6 3.3 .6
41.7 1.6 2.2 1.3 5.0 12.9 1.3 1.1 4 7 2.8 .5
42.8 1.6 2.1 1.1 5.3 13.4 . .9 5 .8 3.0 .6
42.7 1.5 2.2 1.0 5.6 13.0 1.2 2 Bl .6
43.7 1.6 2.2 1.0 4.1 13.5 .8 .8 .6
4.4 |....... 2.2 .9 5.9 13.5 1.1 7 .6
43.6 2.2 1.1 7.0 13.8 f..oviieiiii]eennn .7 .5

rRevised.

Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes
irregularly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million.

1Estimates of United States Bureau of Mines.

2Reported by American Bureau of Metal Statistics.

3Vearly figures reported by United States Mint. Monthly figures reported by American Bureau of Metal Statistics.

4Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production.

Nore.~—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. _For annual
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Moneiary Statistics, pp.
542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427.
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS

[Amounts outstanding, in millions of dollars]

1951 1952 1953 1954 1955

Area and country
Dec. 31 | Dec. 31 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 {Mar. 31 | June 30 |Sept. 307

Continental Western Europe:

Austria........ooiviinniinennn. 107+ 143 208 238 267 289 335 r329 r331 r325 341
Belgium-Luxembourg (and Belgxan
Congo).eeeeeeenannn N . 898 1,035 1,081 1,098 1,124 1,055 1,024 1,039 1,087 1,108 1,146
Denmark........ e, 76 101 113 127 133 124 107 102 100 85| - 95
Finland...........cooviivnnn., 53 55 57 64 71 73 69 72 69 69 73
France (and dependencies)!....... 896 967 1,003 1,049 1,060 1,092 1,124 1,358 1,417 1,452 1,648
Germany (Federal Republic of). .. 434 691 1,053 1,225 1,381 1,503 1,822 1,999 2,125 2,155 2,247
Greece ......... N 49 57 89 112 123 125 105 124 14t 138 145
........................... 633 655 714 812 84t 802 874 925 957 992 1,115
Netherlands (and_ Netherlands
West Indies and Surinam)...... 524 815 1,022 1,055 1,064 1,125 1,118 1,118 1,109 1,107 1,109
Norway. . oooioieiuuinnaesnanann 150 160 169 171 169 178 177 148 109 116 113
Portugal (and dependencies). ..... 331 374 437 469 499 516 537 560 570 571 580
Spain (and dependencies)......... 128 130 138 150 136 142 174 188 209 225 237
Sweden............ 224 275 309 335 337 342 399 406 386 383 412
Switzerland,.......ccoviviinin.. 1,973 2,053 2,120 2,133 2,134 2,105 2,172 2,185 2,149 2,170 2,196
Turkey... 7 3 51 0 152 154
Other2, . 477 712 839 887 972 1,004 928 r047 | 1,016 | r1,239 1,270
Total 7,118 8,374 9,509 | 10,082 | 10,464 | 10,626 | 11,115 | 11,652 | 11,929 | 12,291 | 12,880
Sterling Area:
United Kingdom. ............... 2,843 2,318 3,051 3,009 3,198 3,536 3,388 3.190 3,137 3.139 2,800
United Kingdom dependencies. ... 99 113 111 108 105 105 104 103 103 102 100
India.......ooiiiiiiinnnnns . 309 312 340 346 329 338 320 334 334 344 339
Union of South Africa . 197 194 214 214 221 225 234 232 236 242 251
Other......ccoonvuen 326 347 354 373 371 373 3N 381 395 405 426

3,284 | 4,070 | 4,050 | 4,224 4,577 4,417 4,240 | 4,205 4,232 3,916
2,492 2,292 2,417 2,487 2,463 2,543 2,616 2,493 2,539 2,623

427 518 501 541 548 576 531 523 528 536
45 41 40 35 36 35 32 26 28 26
390 481 423 431 417 413 442 417 442 469
121 134 121 102 103 117 112 118 136 129
194 202 236 247 317 254 308 183 188 184
515 587 531 548 532 477 423 420 431 422
56 57 51 61 68 73 72 75 83 82

61 63 65 80 75 64 62 72 78 7
375 325 341 329 258 315 391 427 419 3418
81 102 90 93 88 76 74 79 84 85
107 106 104 109 103 110 118 114 118 124
55 63 56 80 74 58 59 72 79 61
Uruguay. .ooovervinviinononnnn. 306 301 311 337 329 335 329 317 308 291 277
Venezuela.........covvvvuvinnn . 445 519 571 595 562 621 614 597 591 664 662
Other......ovviiiiiiiiinenenn. r102 r132 r145 r130 163 r146 r147 r134 r140 7140 205
Total. .... et 3,360 3,379 3,706 3,621 3,710 3,721 3,658 | 73,672 | 3,565 | 3,709 3,750

Asia:

Indonesia......... 421 296 198 184 166 140 168 181 194 211 216
Iran............. 163 157 168 181 185 172 164 169 178 190 174
Japan...... [N 729 929 1,055 951 800 740 794 851 841 884 992
Philippines. . ...... 337 324 318 304 319 308 318 266 264 263 266
Thailand.......... 210 294 304 281 268 243 238 236 245 243 235
Other............. 325 360 374 401 451 444 465 520 551 601 618
2,185 2,360 2,417 2,302 2,189 2,047 2,147 2,223 2,273 2,392 2,501
309 307 314 306 308 309 308 309 310 311 308
285 234 218 217 224 226 219 221 228 224 234
42 49 63 67 74 67 70 69 71 84 85
327 283 281 284 298 293 289 290 299 308 319
Total foreign countries....... 19,230 | 20,479 | 22,589 | 23,002 | 23,680 | 24,036 | 24,477 |r25,002 {725,074 [r25,782 | 26,297
International 3 ... ................ 3.17 3.287 3.212 3.331 3.40% 3.364 3,536.| 3,560 3.565 3,677 3,673
Grand total . ........... 22,401 | 23,766 | 25.801 | 26.393 | 27,08t | 27.400 | 28,013 28,562 {28,639 {29,459 | 29,970

»Preliminary. rRevised.

!Includes gold reserves of Bank of France and French dependencies only.

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves
of certain Western European countries.

3Includes latest available figure (July 31) for Mexican gold reserves.

4Excludes gold reserves of the U. S, S. R.

SIncludes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other
international organizations.

Note.—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private
dollar holdings as shown in Tables 1 and 1a~1d of the preceding section, as well as certain longer term U. S. Government securities reported as
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245,
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

[In millions of doliars)

End of Es;%mateﬁi United States A Bel c De Eeu
total wor rgen- el- PR " 0- - a-
month {excl, tina gium | Bolivia | Brazil | Cenada | Chile | ;o 55, | Cuba | oy dor
U.S.S.R.)}||Treasury| Total?
1949—Dec....| 35,400 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21
1950—Dec....| 35,830 22,706 | 22,820 216 8§87 23 317 590 « 40 74 271 31 19
1951—Dec....| 35,970 22,695 | 22,873 268 621 23 317 850 45 |.....el 311 31 22
1952—Dec....| 36,290 23,187 | 23,252 |....... . 706 2t 317 896 42 f..o..... 214 31 23
1953—Dec....| 36,710 22,030 | 22,091 3n 776 21 321 996 42 86 186 31 23
1954—Oct.....}......e. .|t 21,759 | 21,827 371 760 5 322 1,065 @2 |........ 186 31 23
Nove, o feessaseons 21,710 | 21,791 31 767 3 322 | 1,01 42 {o...een. 186 31 23
Dec....| 37,350 21,713 | 21,793 3an 778 3 322 | 1,080 a2 |........ 186 31 23
1955—Jan.....f.oiueienn. 21,714 | 21,786 371 781 Q] 322 1,083 43 [........ 186 31 23
Feb....l........ .ol 21,716 | 21,788 37t 797 @ 322 1,086 43 [oovinns 186 31 23
Mar....| 37,500 21,719 | 21,763 371 824 (O] 322 1,097 43 J....... 186 31 23
Apr....|evvenienn, 21,671 | 21,724 371 839 [........ 322 1,103 43 | 186 31 23
May...|eeeeeseenn 21,674 { 21,727 371 848 |........ 322 1,111 a3 |........ 186 31 23
June...| 37,730 21,678 | 21,730 371 839 f........ 322 1,112 42 ]..... 186 31 23
July...o.]eeeeeenns 21,682 | 21,734 371 845 (........ 322 1,122 L2 186 31 23
Aug.. .| 21,682 | 21,732 371 850 {........ 322 1,134 42 | 186 31 23
Sept....| »37,870 21,684 § 21,745 371 877 | 322 1,141 42 ... 186 31 23
Octo...foeennnn 21,686 | 21,747 |........ 920 j........ 322 1,150 | 181 31 23
Ger-
. many, - . i . - is-
;r:f[ll&f Egypt | France* | Federal Gm“:f: India {:::?a Iran Italy | Mexico I\{::!laesr I;Iv:; P?al:s Peru
Republic
of
1949-—Dec..... 53 523 )........ 27 247 178 140 256 52 195 51 27 28
1950-—Dec..... 97 523 |........ 27 247 209 140 256 208 311 50 27 31
1951—Dec..... 174 548 28 27 247 280 138 333 208 316 50 27 46
1952-—Dec..... 174 573 140 27 247 235 138 346 144 544 50 38 46
1953—Dec..... 174 576 326 27 247 145 137 346 158 737 52 38 36
1954—O0ct..... 174 576 599 27 247 t....uies 138 346 61 7906 45 38 ‘34
Nov.... 174 576 612 27 247 |ooiuennn 138 346 62 796 45 38 34
Dec.... 174 576 626 27 2y A D 138 346 62 796 45 38 35
1955—Jan..... 174 576 650 27 247 1.l 138 346 63 796 45 38 35
Feb..... 174 576 700 27 247 |.oveennn 138 346 63 796 45 38 35
Mar.. .. 174 576 714 27 247 |oounennn 138 340 64 798 45 38 35
Apr.... 174 576 722 27 247 ooninnn 138 346 65 800 45 38 35
May.... 174 576 740 27 247 ..., 138 346 77 804 45 38 35
June.... 174 576 758 27 247 {..oia. 138 346 78 804 45 38 35
July.... 174 576 776 27 247 {....... 138 f........ 78 804 45 48 35
Aug..... 174 576 802 27 2 B 138 |ooivviii]evnnnnn, 804 45 48 35
Sept.... 174 576 825 27 247 |....oal. 138 oo 804 45 48 35
Octo.ooenennis 576 Jovuveeni et 247 | 138 |..oee ot 836 45 48 |........
Swi United Inter- ) BIank for
End of Portu- | ElSal- | South wit- | Thai- nited | gry. | vene. |matiomal| Infer-
month gal vador | Africa Spain | Sweden ée;d land Turkey %i:rg guay zuela Lf::;? ngga?‘
Fund mentr
1949—Dec..... 178 17 128 85 70 1,504 118 154 | 51,688 178 373 1,451 68
1950—Dec..... 192 23 197 61 90 1,470 118 150 | 53,300 236 373 1,495 167
1951-—Dec..... 265 26 190 51 152 1,452 113 151 | 52,335 221 373 1,530 115
1952-—Dec..... 286 29 170 51 184 1,411 113 143 | 51,846 207 373 1,692 196
1953-—Dec..... 361 29 176 54 218 1,459 113 143 | 52,518 227 373 1,702 193
1954—O0ct.. ... 422 29 199 56 224 1,513 113 144 52,936 227 403 1,734 193
Nov.... 427 29 194 56 246 1,513 113 144 | 52,925 227 403 1,736 193
Dec.... 429 29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196
1955—Jan..... 431 29 195 56 265 1,512 113 144 | 52,763 227 403 1,744 198
Feb..... 431 29 201 56 265 1,501 113 144 | 62,681 227 403 1,744 209
Mar.... 438 29 203 56 265 1,499 113 144 | 52,667 227 403 1,744 204
Apr..... 438 29 208 56 258 1,493 113 144 | 52,686 227 403 1,744 204
May.... 438 29 207 56 263 1,473 113 144 | 52,686 227 403 1,745 207
June.... 436 29 212 56 264 1,485 113 144 | 52,680 227 403 1,745 230
July.... 422 29 215 56 264 1,495 112 144 | 52,544 227 403 1,747 227
Aug..... 425 29 212 56 264 1,501 112 144 | 52,457 227 403 1,751 226
Sept.... 425 28 214 56 264 1,513 |........ 144 | 52,345 216 403 1,751 215
Octeveeloeennnen. 28 |o.ovln.. 56 270 1,535 {.onnnn 144 | 82,297 |........ 403 1,751 208
?Preliminary.

1Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom,
and estimated official holdings of countries from which no reports are received.

2Includes gold in Exchange Stabilization Fund. Gold inactive portion of this Fund is not included in regular statistics on gold stock .(Treasury
gold) used in the Federal Reserve statement ‘“Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement
“United States Money, Outstanding and in Circulation, by Kinds.”

8Less than $500,000,

4Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included).

8Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank
of England have remained unchanged at 1 million dollars since 1939, when Bank’s holdings were transferred to Exchange Equalization Account.)

NoteE.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking amd
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-333, in the same publication and for those subse-
quent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back
figures for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively.
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES
(Negative figures indicate net sales by the United States)

{In millions of dollars at $35 per fine troy ounce)

Year or Total United | Bel- |0 n(l‘;e;;' N::_h' Portu- | Swe- Svevlifz- Other | ~ooga | ArEens | cone | Mexico
quarter o Kingdom | gium Fed, | o | gal den | % | Europe! tina
Rep. of
Loob 31012785 (..., veee | =479 )., ... —86.8 -7.4 36.8 1-224.91-85.0 —23.8
.2 14.2.......].... [ -10.0 80.2 {-29.9 27.3 337.9 153.2 {~30.0 36.9
.91 222.8 2646 1..... ... 130.8] 116.0 | 238.0 10.0 86.6 3152 727.5 | ~65.0 45.4
.3 69.8 i5 8 40.7 63.0 30| —-5.6 5.8 1141 | ~10.0 61.6
3 l-41.0...... 1. cieses| =235 14.0|.......|—40.0 |2-159.9 3.4 —49.9|-10,0 | —16.1
0}-550(—-8.81}........] ~79.8/—15.0 | —22.9 |-38.0 -68.0 | —100.0 | ....... 28.2 | —118.2
.9 (—10.3 [~20.0 |........| —4.5(—34.9|-32.0 |~-15.0 -~60.1 | ~10,0 | —49.91-20.0 ] —60.2
0| —-3.81...... -~10.0| —100.0 —5.0 |....... 22.5 -17.3 7.2 ~20.0|....... 87.7
. . 0| —84.9 (..... ~130.0{ --65.0[—59.9 [—20.0 {—-65.0 | —111.8 eee | =848 | —28.1
1954......] —326.6 -50.0 [.......].......} —225.6/.......|—54.9 [—15.0 |—15.5 ~17.4 | ..... [ R 80.3
1953
Jan.-Mar..| =599.1 -320.0 | —36.5 |..... ~30.0! --25.,0|—-15.0 | —10.0 | —~20.0 —-45.0 | ..... 54,9 —28.1
Apr.-June.f —128.2 ~40.0 | —3.4 coas -10.0|....... ~15.0 |....... —-25.0 -8.8| ...... -20G 1 .. .......
July-Sept..] —306.6 -§20.0 |—12.4 }..... -~40.0( ~40.0/—15.0 | -£0.0 | —15.0 —~42.8 | ...... | =100 .. |.......
Oct.-Dec..| =130.3 veveees.|—32.6 ~56.0[.......|=15.0 | ..... -5.0 183 ......{ ... qo
1954
Jan.-Mar.. —63.0 i.......... PR I -40.0 ... -20.0 . L' 2 3 PR I T R
Apr.-June. -19.6 —50.0 |...... N —15.61 ..... =500 ..... ..., L= % T (OO R 80.3
July-Sept..}] —170.8(|......... |.. ... . —140.0f...... =200 ...... —8.0 =25 (....... | . U S P
Oct.-Dec. . L 2/ 2% 10| AR Y I -30.0....... —10.0 |-15.0 ; =7.5 —11.3 .. PPN I P .
1955 N
Jan.-Mar. =36.9 [|..coiiiiifiiannns —22.5{ -10.0{...... L P o T Y [ T
Apr.-June, —41.7 ... T e T O P 3.5 i e
July-Sept.. L 20 2 | P O S SN OO FA SOt NI D PN PSP OIS PSP SN CPIP P
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF
BY COUNTRIES—Continued UNITED STATES
(Negative figures indicate net sales by the United States) [In millions of dollars}
[In millions of dollars at $35 per fine troy ounce]
Gold ?toclg at N Eall;-d
Other | ... | Union end of period Increase |, 7 deitm- gl;lladx; .| Domes-
Vear or Uru- | Vene- | Latin | £58 o All Period in total 1700 o1 | crease | H€ gold
quarter guay | zuela | Amer- [ 4200, | South | other gold export | orin- | Droduc-
ica Africa Treas- | a1 | stock =) crease tion
ury (=)
}9:5... —SZ.g —73.; —g;.33—1§§.; o3 3.;
946, ....00u0nn ~4.9 -9. . . 94. 22. 1943........{ 21,938| 21,981] —757.9] 68.9] —~803.6| 48.3
1047, .. ..oeeene 25.1) =3.71  79.1 1.0] 256.0 11.9 | 1044...,....] 20,619 20,631| 1,349 .8 —~845.4| —450.8] 35.8
1948........ ve..| 10.7{—108.0] 13.4 ~4.1| 498.6) 6.9 1 1945..,.....| 20,065] 20,083| --547.8|—106.3| —356.7 32.0
1949, ......... . {—14.4[ —50.0p 7.5} ~52.4) 195.7] —1.6 | 1946........] 20,529| 20,706 623.1) 311.5] 465.4| 51.2
1950......... weo|=064.8.......] —17.2 5—35.4 13.1|14—47.2 | 1047........| 22,754| 22,868 22,162.1|1,866.3] 210.0] 75.8
1951.. cees 22,2t —.9 —17.2] —50.1| 52.1]4—84.0 ¢ 1048......,.[ 24,244| 24,399 1,530.4|1,680.4] —159.2| 70.¢
1952. .. 14.9(..... .| =25.1)  ~7.01  11.51 —2.0 | j049........| 24,427 24,563 164.6| 686.5| —495.7] 67.3
953, ..., —15.0{....... -3.8 -6.1....... -9.9 1950...... 22,706| 22,820| —1,743.3| —371.3}-1,352.4| 80.1
1954........ eeeo| =5.0 —30.0[ 17.2( -—10.4|........ —.4 | 1051........ 22,695} 22,873 52.7| 549,01 617.6| 66.3
1952........1 23,187| 23,252|  379.8| ©84.3] —304.8| 67.4
1953 {353 22,(7>30 22,091 —1.;6;.3 12.2 -1,170.8{ 69.0
Jan-Mar......... —10.0{.......| -3.6] -1.af.......]..... e cnennn| 2LT13) 20,793 297, 6.6} —325.2) 65.4
Apr.-June...... =5.0/.......]... L 51 PPN SRR 1954-—Nov,..| 21,710] 21,791 =35.9 1.5) —36.7 56
July-Sept. N R e -.1 —1.4y..... [ Dec...| 21,713] 21,793 2.6 K4 1.8] 5.8
Oct.-Dec.........|.. PR -.1 —2.4}...... —$.9
1955—Jan. ..| 21,714 21,786 ~7.3| 2.2 -9 s.0
1954 1;;1;.., 2:,;16 21,;88 2};"75 3.; —7.2; g.s
ar...| 21,710] 21,763} —24. 2.7 —271. 4
Jan.-Mar......... —5.0[....... 13.2 —8.9 . ieiii]inenn, Apr...| 21,671 21,724 —39.4 2.5 —-a1.8] 5.0
Apr-June........|...... —-30.0 2.0{........ -1 May. .| 21.674| 21.727 2.9 4.5 ~1.0] 5.3
July-Sept........[......[..... ] —-1.21,.... [ O June. .| 21.678] 21,730 3.1 3.8 —~9l 56
Oct-Deco..vvunnioee) et 1.9 -4 ... . —.4 July. .| 21.682| 21,734 4.4 1.6 -1 a1
. Aug...| 21.682) 21,732 —2.2 3.6| —2.9| 5.9
1955 Sept...| 21.684| 21,745 12,9 4.4 10.6| 7.0
det....} 21,686 21.747 2.0 10.4 -7.1 6.8
Jan-Mar......oo o oeifeeeee Nov...|?2t,688|#21,751 23.8{ () 4270 3)
Apr-Jume.......0......[c.oonnn
July-Sept........ 11.0.......
#Preliminary,

tincludes Bank for International Settlements.

8includes sale of 114.3 million dollars of gold to Italy.

3Includes sales of 185.3 million dollars of gold to China.

4Includes sales of goid to Egypt as follows: 1950, 44.8
dollars; and 1951, 76.0 million. )

SIncludes sales of 45.0 million dollars of gold to Indonesia,

million

DeceMmser 1955

1See footnote 2 on opposite page.

2Change includes transfer of 687.5 million dollars gold subscrip-
tion to International Monetary Fund.

3Not yet available.

4Gold held under earmark at the Federal Reserve Banks for foreign
account, including goid held for the account of international institu-
tions, amounted to 6,917.5 million dollars on Nov. 30, 1955. Gold
under earmark is not included in the gold stock of the United States.

NoTe.—For back figures and description of statistics, see Banking
and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523.
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
AND INTERNATIONAL MONETARY FUND

{End-of-month figures

In millions of dollars}

1955 1954 1955 1954
International Bank — Monetary Fund
Sept. | June | Mar. | Dec. | Sept. July | Apr. | Jan. | Oct. | July
Dollar depositsand U. S. securities 440 464 485 466 478 Gold........... Cere e 1,7477 1,744 1,744} 1,734] 1,733
Other currencies and securities?. 977 996| 1,001| 1,010{ 1,049 | Currencies:1
Effectiveloans2............... 1,837] 1,796] 1,694| 1,738| 1,620 Umted States............. 1,643] 1,609( 1,567 1,574 1,472
Otherassets3. .. .............. 36 52 35 37 33 1 Other................... 4,656 4,691| 4,734} 4,738} 4,746
IBRD bonds outstandmg 849 852 838 849 850 Unpaxd member subscriptions. . 805 798 798 798 892
Undigbursed loans. .......... 429| 456 386] 420 336 | Member subscriptions.......... 8,863/88,853)88,853} 8,853} 8,853
Other liabilities. . ........... 9 10 11 11 9 | Accumulated net income. ...... —11] -—11} =10 —9 -9
Reserves............ [ 193 184 174 165 154
Capital3...... P P 1,810 1,806 1,806] 1,806} 1,831
Cumulative net drawings
Sub- on the Fund10
LLoans as of October 31, 1955 scrip- _—
tion
) Country® | Quota | [,i4 1955 1954
Countsy* Outstanding gglld
Prin- Dig- | Undis- | Re- Sept. Aug. July Sept
cipal |bursed | bursed | paid Sold
Total to
others® Brazil . . 150 37.5 65.5 65.5 65.5 65.5
— Colombia........ 50 12.5 25.0{ 25.0/ 25.0[... . .
. 525 1 108.¢ 105.¢f 105.6| 105.0| 105.0
Auatralia. . ... 258.5] 217.6 40.9 1.6} 216.1( 20.9 . 330 33.0 | —49.5} ~49.5; —49.5| —46.1
Belgium. . .. 106.0 92.7 13.3 2.5 90.2| 18.0 Indla............. 400 27.5 12.6 12.6 12.6 53.3
i 194.1| 148.1 46.0 4.7| 143.3 3.5 Indonesia........ 110 15.5 15.0 15.4 15.0 15.¢
37.3 19.9 17.4 4.4 15.5 .5 [ 1 D 250 62 5 62 4 62.4 62 .4 02.4
Colombia ..... 94.7| 51.6 43.1 6.3 45.2 3.0 Philippines....... 15 3.8 10.0 10.0 10.0{.......
Denmark. ..... 40.0 40.0]....... 1.9 38.1 1.3 Turkey ¢ . . 43 10.8 20.0 0 20.0 27 0
Ewmland... ..... 50.1 40.0 10.1 8.1 31.9 2.3 United States. 2,750 | 687.5 | —382.9|—382.9 —332.9 —455.8&
rance. .. ....... 267.50 254.5| 13.0] 8.3| 246.2} 21.6 ! |
India........ 125.1 62.1 63.0| 16.6 45.5 5.7
Italy............. 90.0 32.8 57.2)...... 32.8 6.0 iCurrencies include demand obligations held in lieu of deposits.
Japan. 45.5] 32.1 13.4]...... 32.1 6.1 2Represents total principal of authorized loans, less loans not yet
Lebanon.......... 27.00....... 2700 oo bevee i oo effective, repayments, the net amount outstanding on loans sold or
Mezxico . 141 .3 96.6 447 4.9 91.7 2.4 agreed to be sold to others, and exchange adjustment.
Netherlands...... 221.5] 221.5)....... 134.6 86.8 8.3 3Excludes uncalled portions of capital subscriptions.
Norway. . 50.00 S50.0(.......0...... 50.0f 2.0 4Loans to dependencies are included with member.
Pakistan. 77.3 31.1 46.1 3.4 27.8 2.0 5Includes also effective loans agreed to be sold but not yet disbursed
Peru,............ 36.0 10.3 25.7 .6 9.7 3.1 6Includes 170 million dollars in loans not yet effective,
Thailand. . .. 37.4f 24.2 13.2 1.0 23.3|...... 7Includes 122 million dollars not guaranteed by the Bank.
Turkey....... 61.0] 39.9 21.1 4 39.5 8Includes 125 million dollar subscription of withdrawing member
Union of S. Africa 110.0| 110.0f....... 3.4 106.6 1 (Czechoslovakia).
United Kingdom. . 66.0 61.2 4.8...... 61.2 7 9Includes countries having cumulative net drawings of 10 million
Uruguay......... 38.5| 31.4 7.1 1.7 29.7 .2 dollars (4 or —) on the latest date.
Yugoslavia..... .o 60.7 55.6 5.1 3.5 52.2(...... 10 Represents for each country purchases of other currencies from
Other. . .......... 154.5 60.8 93.7] 10.3 50.5 4.6 Fund less purchases of own currency by it or other countries.
Total......... 62,390.0/1,784.11 605.9| 218.0|1,566.1/7139.5
CENTRAL BANKS
Aése‘g:rgﬂf;ge Ass;;;:lftg?;limg Liabilities of hanking department
Bank of England iN’ot’e e
(Figures in millions of Dis- clied a- Deposits Other
pounds sterling) Gold1 Other N::_fg’ counts Securi- tion liakili-
assets coin and ad- ties ties and
vances Bankers’ { Public ECA Other | capital
1948—Dec. 29.......... 2 1,325.0 36.1 16.7 401 .1 1,293.1 314.5 1.7 17.4 92.1 18.1
1949—Dec. 28.......... 4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 1.6 97.9 111.2 18.1
1950—Dec. 27..... . .4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1
1951-—Dec, 26 . ...... .4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1
1952 —Dec. 31 . ..... 4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18 1
1953—Dec. 30 ..... .4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2
1954—Nov. 4 1,675.0 25.9 4.5 374.9 1,651.9 293.7 11.7 9.6 72.3 17.9
Dec. .4 1,775.0 26.0 8.9 350.7 1,751.7 276.1 15.4 .6 66.3 18.1
1955—]Jan. .4 21,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 835.9 18.3
Feb. 2 .4 i1,725.0 68.8 52.4 248 .1 1,658.9 271.1 11.3 4.7 63.7 18.4
Mar. .4 1,725.0 31.5 16.1 328.8 1,696.3 275.7 11.7 4.1 66.4 18.5
Apr 4 21,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8
May 4 21,775.0 25.6 11.8 307.2 1,752.2 240.5 13.7 6.9 65.6 18.0
June .4 21,825.0 45.1 5.7 301.6 1,782.7 246.6 14.2 .5 72.9 18.2
July .4 21,875.0 16.9 21.0 305.9 1,860.9 240.8 13.6 2.2 68.8 18.3
Aug. 4 21,825.0 45.5 20.0 280.2 1,782.3 243.6 10.9 2.7 70.0 18.5
Sept. 4 21,800.0 36.4 11.1 295.8 1,766.4 239.3 14.5 2.6 68.2 18.6
Oct. 4 1,800.0 37.3 20.2 301.2 1,765.5 250.6 21.9 2.6 65.7 17.8

1On Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence to 248 shillings

per fine ounce.

March 1950, p. 388, footnotes 1 and 4.
2Flducmry issue decreased by 50 million pounds on Jan. 20 and Aug. 17, and by 25 million on Sept. 7; increased by 25 million on Apr. 6 and.
May 4, and by 50 million on June 8 and July 20. For details on previous changes, see BULLETIN for Februa.ry 1955, p. 226.

Note.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same

publication.

1398

For details relating to individual items, see BULLETIN for April 1955, p. 442,

For details regarding previous changes in the buying price of gold and for internal gold transfers during 1939, see BULLETIN for
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CENTRAL BANKS-—Continued

Assets Liabilities
Bank of Canada Dominion and provin-
Sterli cial gove.rtx.xment Deposits Oth
. P, erling securities ther
(Figures In milionsof | Goigr [and United Other | Note liabilities
gtﬁtes assets |circulation D ; and
ollars ominion capital
Short- Chartered
Other govern- Other
term banks ment
1945—Dec, 31.......... P 156.8 1,157.3 688.3 29.5 1,129.1 521.2 153.3 29.8 198.5
1946—~Dec. 31........... N PP . 1.0 1,197.4 708.2 42.1 1,186.2 565.5 60.5 93.8 42.7
1947—Dec, 3. ..ccvvviefevnnnenans 2.0 1,022.0 858.5 43.7 i,211.4 536.2 68.8 67.5 42.4
1948—Dec. 31....0viiiii i fearrinan . .4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1
1949—Dec, 3. ...t . 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2
1950—Dec. 30.....0vvne il 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6
1951—Dec. 31............ 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0
1952—Dec, 31............ 77.1 1,459.8 W2 77.3 1,561.2 626.6 16.2 44.5 132.9
1953—Dec. 3t......... A P 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1
1954—Nov. 30......covvuufennn resnn 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5
Dec. 31........c00. [ 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0
1955—Jan. 31 51.5 |1,249.8 876.0 87.7 | 1,545.9 528.7 56.5 38.6 95.4
Feb, 28.. 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1
Mar. 3t.. 50.8 1,325.6 821.6 101 .4 1,552.9 541.9 57.5 42.7 104.3
Apr. 30... 59.0 1,385.5 808.4 123.6 1,579.3 570.7 50.8 40.5 135.2
May 31 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7
June 30 55.8 1,451.9 834.9 121.5 1,618.8 577.06 71.3 36.5 160.4
July 30 59.6 1,233.4 1,032.4 134.9 1,651.8 532.9 52.9 45.2 177.5
Aug. 31 57.7 1.185.2 1,149.3 73.2 1,653 9 538.7 59.5 38.1 175.2
Sept. 30 60.6 1,103.2 1,196.5 156.6 1,665.8 565.7 63.4 29.1 192.8
Oct. 31 56.6 1,318.5 991.2 158.3 1,674.2 580.7 62.4 34.5 173.0
Assets Liabilities
Bank of France
. Domestic bills ég: ;?lcl;seé? Deposits Other
(Figures in Foreign Other Note liabil-
millions of francs)| Gold? ex- assets circula- ities
change Open . tion Govern- and
market Special { Other | Current| Other ment ECA Other [capital
1945—Dec. 27...[129,817 68 | 17,980 303 25,548{........ 445,447 24,734| 570,006
1946—Dec. 26...{ 94,817 7 137,618 3,135 76,254] 67,900 [480,447 33,133| 721,865
1947—Dec. 31...} 65,225 12 | 67,395 64 | 117,826|147,400 |558,039 59,024] 920,831
1948-—Dec. 30...{ 65,225 30 | 97,447 8,577 | 238,576/150,900 |558,039 57,6221 987,621
1949—Dec. 29.,.] 62,274 | 61,943 |137,689 | 28,548 | 335,727|157,900 |560,990 | 112,658|1,278,211
1950-—Dec. 28...{182,785 [162,017 {136,947 | 34,081 | 393,054|158,900 [481,039 | 212,822|1,560,561
1951—Dec, 27...{191,447 | 28,320 234,923 | 31,956 | 741,267[160,000 {481,039 | 190,830!1,841,608 R
1952—Dec, 31...{200,187 | 31,068 [274,003 | 57,042 | 937,459{172,000 {479,982 | 159,727(2,123,514 27 137,727 | 49,305
1953—Dec. 31...j201,282 | 15,421 |292,465 | 61,108 | 891,560{200,000 {679,849 | 169,964|2,310,452 21 2,061 142,323 | 56,292
1954—Nov. 25...1201,282 | 51,939 [224,487 | 44,553 [1,013,121]|195,000 |619,549 | 218,584|2,386,103 65 3,304 |106,920 | 72,162
Dec. 30...1201,282 | 57,291 236,765 | 48,925 [1,130,183(195,000 (617,649 | 277,215(2,538,455 76 3,744 1154,100 | 67,935
1955—Jan. 27...[201,282 | 60,482 226,244 | 46,054 {1,063,937(190,000 (592,249 | 286,200]|2,472,650 97 3,733 ]123,962 | 64,006
Feb. 24...]201,282 | 66,689 [172,750 | 40,224 {1,062,552|190,000 (617,649 | 306,480(2,482,667 61 137 (121,699 | 53,062
Mar. 31...1201,282 | 86,467 [160,613 | 32,564 |1,138,808|190,000 597,449 | 353,285(2,583,654 24 7,351 |115,374 | 54,064
Apr. 28,..]201,282 121,962 |200,233 | 28,526 |1,113,385|190,000¢ {546,749 | 336,294]2,544,115 51 { 11,302 {128,552 | 54,410
May 26...)201,282 ]153,030 [210,448 | 26,545 {1,028,496{190,000 (584,949 | 334,389]2,523,444 20 | 11,120 {129,730 | 64,823
June 30...1201,282 {183,869 245,543 { 16,393 1,054,765|190,000 |570,449 ; 355,574|2,629,933 45 1 11,713 126,899 | 58,283
July 28...[201,282 {200,145 {247,594 | 11,343 |1,061,877{196.000 (579,849 | 355,485]2,642,828 93 | 11,680 (133,666 | 59,308
Aug. 25...{201,282 200,186 |190,030 7,462 11,042,874|160.000 |5379,349 | 371,580{2,588,468 83 8,841 {116,452 | 68,919
Sept. 29...|201,282 [200,165 (235,818 | 14,853 1,076,6261190,000¢ (557,949 | 409,794(2,692,538 95 4,223 [133,979 | 55,683
Oct. 27...|201,282 |200,231 245,399 | 30,002 1.060,834l190,000 545,249 3429,910]2,691,418 69 870 {138,176 | 72,374

10n May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for

July 1940, pp. 677-678).

3For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1211; Sep~
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; and

November 1936, pp. 878-880.

3Includes advance to Stabilization Fund, amounting to 292.8 billion francs on Oct. 27,
NoTE.—For details relating to individual items, see BULLETIN for April 1953, p. 443. For back figures on Bank of Canada and Bank of France,
sae Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 and pp. 641-643, respectively; for description of statistics, see pp. 562-564
in same publication, For last available report from the Reichsbank (February 1945), see BULLETIN for December 1946, p. 1424,

DeceMser 1955
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CENTRAL BANKS—Continued

1955 1954 1955 1954
Central Bank Central Bank
(Figures as of last report (Figures as of last report
date of menth) O.t. Sept. | Aug. Oct. date of month) Oct. Sept. | Aug. Oct.
Central Bank of the Argentine Bank of the Republic of Colom-
Republc (millions of pesos): bla—Cont.
Gold reported geparately........[....... 1,623 1,623 1,623 Deposits. ...ooivviinieinnnns .1558,1301603,708|664,210| 511,703
Other gold and foreign exchange ....... 519 678 1,653 Other habxlmes and capltal. .v+.1190,925(176,662|171,595] 123,954
Government securities..........|....... 4,049 4,056 3,710}|Central Bank of Costa Ri
Rediscounts and loans to banka..|....... 78,231( 77,008| 65,594|| (thousands of colones):
Otherassets........oovvennevnn]oionn, 435 362 27 Gold.....oovviiinnnss cenean 11,503 11,503| 11,503] 11,503
Currency circulation............|....... 32,734| 32,042 27,773 Foreign exchange. .... ereseres.]109,968(117,950{124,649) 48,502
Deposits—Nationalized.........|....... 45,575| 45,385 39,666 Net claim on Int’l Fund?,, ,032f 7,032 7,032 7,032
QOther sight obligations.........[....... 914 812 603 Loans and discounts...... ersa.| 82,704} 74,472| 68,363{ 121,244
Other liabilities and capital Y A 5,634 5,489 4,816 Securities. .......c00vunen vesa.i 6,558/ 4,158| 2,858 3,828
Commonwealth Bank of Aus- Other assets...... v ceeenen] 26,3211 28,129) 24,344 26,581
tralia (thousands of pounds): Note circulation. ...... §
Gold and foreign exchange.... [297,262|313,286(333,104| 425,542 Demand deposits. ...oocvnnn.n.
Checks and bills of other bankas. 5,654 4,304 , ,863 Other liabilities and cap:tal. ... 33,677 32, 1934 32,292 31,281
Securities (incl. Government and National Bank of Cuba
Treasury bills) 526,560(508,739|499,780| 467,859|f (thousands of pesos):
Other assets...... 2,5521 65,582| 58,5571 60,551 Gold. ....coiiiii it 180,873}185,878|185,878] 185,875
Note circulation . . 370,753|370,253(367,753| 352,327 Foreign exchange (net). .[133,9391127,413/110,825] 33,202
Deposits of Trading Banks: Foreign exchange (Stab
Special. .1265,444(265,444(265,444| 310,670 Fuand)............. 204,800(|196,770(199,742| 246,740
Other. ..... .] 31,558] 35,950! 34,441 36.677 Net claim on Int'l. Fund2.......| 12,512} 12,512| 12,512} 12,512
Other liabilities and capltal 224,274{220,263|229,435| 260,142 Loans and discounts...... e 48,334 47,688 45,602 42,663
Austrian National Bank (millions Credits to Government. .... 66,729} 64,906| 59,844| 58,379
of schillings): Other assets...... [P veeees.] 79,889 79,534| 79,055 77,764
Gold.....covirenninnnas ceeeel| 1,742) 1,742 557 498| Note circulation. ...... ve...|407,615[411,389(414,647( 418,322
Foreign exchange (net).........| 7,540| 7,831} 8,038 9,674 Deposits. . ...vvevsoinnens .1298,436|282,794|258,915| 219,857
Loans and discounts...... weess.l 5,641) 5,426] 5,437 5,158 Other liabilities and capltal 21,025 20,517 19,897] 18,958
Claim against Government......| 1,557 1,557/ 1,857 1,776/|National Bank of Czechoslovakia3
Other assets...... PPN e 981 822 498 22||National Bank of Denmark
Note circulation. ........... ...| 12,508| 12,508| 12,660 11,575 (millions of kroner):
Deposite—Bankas. . . 1,515 1,465/ 1,535 2,890 Gold..oooveveiiiiinnns, e 68 68 68 69
Other. . 654 739 567 812 Foreign exchange. ....o.v0uen. 649 688 658 730
Blocked 1,415] 1,424} 1,626 1,850, Loans and discounts.......... 192 176 179 322
Other liabilities and capital. ... . 11,3700 1,292(...... .. ... ... Securities. .....ooiiiiiiiian.. 558 480 477 510
Mational Bank of Belgium Govi. compensation account. . . 3,124| 3,124 3,125 3,215
(millions of francs): Other assets..... Ceeerarienes 816 837 919 383
Gold......oviiiiiieiniinn, 45,9931 43,831| 42,518 37,976 Note circulation. .......o.00. 2,007 1,959| 1,926 1,964
Foreign claims and balances (aet) | 9,866| 10,555 10,769| 12,205 Deposits—Government. . 1,481 1,458 1,429 1,279
Loans and discounts.......... 7,009 6,956{ 8.055 6,180 Other.......... 1,654} 1,698 1,816 1,739
Consolidated Government debt 34,660| 34,660| 34,660 34,660 Other liabilities and capital..... 265 259 256 246
Government securities. . ... . 9,020; 9,352| 8,238 9,882{|{Central Bank of the Dominican
Other asseta........ et 5,178| 5,185 35,179 4,667 Re&xblic (thousands of pesos):
Note circulation.............. 104,573|105,047(104,629| 100,371]] Gold.....cvviirrerennennenn.. 12,076} 12,076| 12,076] 12,076
Deposits—Demand. . 3,536/ 1,853 1,175 1,82 Foreign exchange (net). . ove| 14,441f 13,339] 12,134] 24,521
ECA.......cvvounn 56 56 55 8 Net claim on Int’l. Fundz. [ 1,250 1,250{ 1,250 1,250
Other liabilities and capital. . 3,562 3,583] 3,560 3,291 Loans and discounts...... vere 2,500 3,030 3,274 3,165
Central Bank of Bollvia‘—.Mone ’ Government securities....... 8,890 8,890| 8,800 9,420
tary dept. (millions of bolivianos): (Apr.)* Other assets.......... 14,917| 14,783 7,456
Gold at home and abroad...... |.......|....... 4 1,515 Note circulation. 41,879] 41,582{ 38,359
Foreign exchange (net) , Demand deposxts 8,980 8,917| 8,179 17,243
Loans and discounts...... Other liabilities and capltal eevol 2,765] 2,706 2,646 2,286
Government securities. . Central Bank of Ecuador
Other assets................... (thousands of sucres):
Note circulation...... Gold. ....oiiiii i 343,526(343,477| 342,752
Deposits. - ....ccoouunn erseeeen Foreign exchange (net) ........ .| 48,590| 30,393| 165,719
Other liabilities and capital.....|.......[....... 4,115 6,777 Net claim on Int’l. Fund? 18,757| 18,757 18,757
Central Bank of Ceylon (thousands Credits—Government. . . 398,052{411,145| 375,652
of rupees): ther. ... 244,807{252,234| 240,427
Foreign exchange. ............. 648,2801640,579|638,115| 484,519, QOther assets, . 275,076/265,052{ 210,877
Advances to Government.......|....... .. ... oLl 23,300 Note circulation . . .. ........ 683,145{679,907| 726,945
Government securities. . 18,176{ 19,050| 19,150 19,014 Demand deposlts—P vate bauks. 188,923(203,468| 230,678
Other assets......... 6,133( 10,085] 8,037 5,254 L0 RN 170,962|163,231| 160,259
Currency in circulation. .. [416,6481409,372(394,367| 380,973 Other liabilities and capltal. PN 285,778(274,453| 236,302
Deposits—Government.........| 50,456 47,951]103,031 7,279||National Bank of Egypt (thou-
Banks..........0... 144,3001153,530{110,627| 92,532{| sands of pounds):
Other liabilities and capital. . . . . 61,185 58,861 57,277 51,302 Gold. .......... e 60,553] 60,553| 60,553| 60,553
Cenitral Bank of Chile (millions Foreign assets4.......... ve...|160,507(164,131(170,780| 18,628
of pesos): Egyptian Govt. securities.. ... .. 8,875 74,290} 74,205 271,676
Gold. . vvevivecneecneennone |eennnnn 5,811 5,811 5,712 Clearing and other accounts (net) [-18,596]-18,578{-18,545(........
Foreign exchange (net) P PN 1,052 5 979) Loans and discounts...... weeeas| 22,310 17,4881 15,699] 26,799
Discounts for member bankl P 5,147 5,493 3,139 Other assets...covvevennencnan, 3,168] 2,680f 2,509 2,845
Loans to Government. 16,270| 11,468 Note circulation. - ......u.v..o. 174,947(160,791(157,117| 185,367
Other loans and discounts. . 14,711 9,134 Deposits—Government..,......| 20,069 24,814| 29,040| 76,966
Other assets.............. 5,608 3,421 T 90,012 93,310{ 96,805] 107,378
Note circulation............. . 36,177 22,132 Other liabilities and camtal 21,788| 21,649] 22,2397 10,79t
Deposits—Bank. ............ S P 19430 4,196\ ~3,510||Central Reserve Bank of El Salva-’
ther...cooeveeeveaifonen.n, 1,440{ 2,113 610|{ dor (thousands of colones):
QOther liabilities and capital ............ 6,325 5,703 7,601 Gold....oi ittt iiiias ... 71,182 71,229 71,280 71,966
Bank of the Republic of Colombia Foreign exchange (net) 28,718| 39,995 47,013| 20,658
(thousands of pesos): Net claim on Int'l. Fund?. 1,569/ 1,569] 1,569 1,568
d and foreign exchange. . ....|230,293|257,408|268,339| 361,549 Loans and discounts. .. .. 56,009| 50,076| 49,876| 45,138
Net claim on Int'l. Fund?2.......| 24,380| 24,380| 24,380} 24,379 Government debt and secu 7,381 9,071 7,366 5,723
Loans and discounts...... .1555,1701554,152|610,014| 459,965 Other assets. . 6,853 7,405| 7,373 7,338
Government loans and secuntieu 471,0581460,742(461,256{ 325,604 Note cn-culatlon .| 87,099] 87,845| 87,953] 87,525
Cther assets. . 102,485{101,822| 99,905| 105,982 Deposits. .. .ovviriniiiesinn.. 74,531| 81,609 86,303 53,186
Note cxrculatlon ............... 634,331|618,134(628,089| 641,822 Other liabilities and capital..... 10,081 9,890 9,719] 11,680

*Latest month available.

1Represents chiefly bills secured by stocks of mined tin not yet sold in world markets.

2Represents the amount of the country’s subscription to the Fund less the bank’s local currency liability to the Fund.

8For last available report (March 1950), see BULLETIN for September 1950, p. 1262.
4Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities.
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CENTRAL BANKS—Continued

1955 1954 1955 1954
Central Bank Central Bank
(Figures as of last report (Figures as of last report
date of month) Oct. | Sept. | Aug. Oct. date of month) Oct. Sept. | Aug. Oct.
Bank of Finland (millions of mark- Central Bank of Ireland (thousands
kaa): of pounds):

Gold............. 7,347 7,096 6,882 6,946 Gold......... 2,646) 2,646; 2,646 2,646

Foreign assets and labilities (net) 29,716| 28,522 26,846 28,261 Sterling funds. . 70,863| 68,558] 67,274} 67,331

Loans and discounts ..... 24,117 20,925| 18,864} r15,300 Note circulation. ........ 73,509| 71,204] 69,920) 69,977

Securities—Government. . ......| 20,000| 20,000/ 20,000 20,000/ Bank of Israelt (thousands of pounds)

Other........... ... 2,008 2,040 2,064 2,179 Gold............oiiiiii, PSS N 2,032 2,026|........

Otherassets. .................. 11,029 11,075 9,160 1,976 Foreignexchange. . ............|....... 84,184]101,004]........

Note circulation 51,433] 50,634] 50,376 46,498 Clearing accounts (net).........|....... ,29 ,006]........

Deposits, . ......ccoeiuia. 23,426! 19,699 16,866{ 12,749 Loans and discounts............|....... 10,842 10,074}........

Other liabilities and capltal v.es| 19,357 19,325]| 16,573] 15,416 Advances to Government.......[....... 38,365 25,100]........

Bank of German States! Other Government accounts.....|....... 16,546| 17,228........

(millions of German marks): Government securities....... R 128,866(125,096}........

Gold............coiiiin, ...| 3,566| 3.,463| 3,370 2,514 Otherassets................uu|i ot 14,448 <7 4 ) PO

Foreign exchange....... Cheenens 9,046] 9,008 8,952 8,259 Notes and coin in circulation. ...{ ... 184,357|179,586f........

Loans and discounts. ..... eees.} 3,210 3,061 1,961 1,632 Deposits—Government.........[....... ,825¢ 8,015|........

Loans to Government..........| 4,252] 4,177 4,246 4,401 Other...............0....... 02,503|100,124{........

Other assets........... eeenees 837 882 1,020 1,121 Other liabilities and capital......|. ..... 14,892 14,179(........

Note circulation. ..... teveveee.| 13,241) 13,337 12,920| 12,127|{Bank of Italy (billions of lire):

Deposits—Government. . 2,515 2,309 1,727 1,10 Gold., .....iiiiiiiiiiiaa, e 4 4 4 4

3,369 3,127| 2,985 2,616 Forelgn exchange. . 76 76 76 82
219 224 218 220 Advances to Treasury 567 567 567 567
1,566| 1,594| 1,700 1,861 Loans and discounts 396 374 381 379
Government securities, . 376 381 366 322

Other assets........... 918 935 859 810

Gold and foreign exchange (net).|. . ..... 5,619| 5,544 4,679 Note circulation.............. 1,496; 1,506 1,481 1,403

Loans and discounts. . .........]|,...... 208 168 205 Deposits—Government. ....... 29 29 35 39

Advances—Government........|....... 9,425| 9,489 8,609 Demand.......... 74 83 83 56

Other. ..... DRI I 4,940| 4,970/ 4,538 . Other..... 587|  S66| 510 532

Otherassets...................0l ... 1,627 1,564 1,985 Other liabilities and capital. . . 152 153 143 133

Note circulation........... Y P 4,273 4,130 3,582{|Bank of Japan (millions of yen):

Deposits—Government.........[....... 1,195 1,197 1,441 Bullion............. ......... 448 448 448 448

Reconstruction and Advances to Government.......{ 1,250 1,250| 1,250| 1,377
relief accts..,......0....... 7,611 7,611 7,006 Loans and discounts. . .... ve...} 98,109|159,892|181,554| 380,952
L. Other. . oL 4,042 4,054 3,359 Government securities.......... 461,140(393,215{413,334| 288,562

Other liabilities and capital. ....! _ .. 4,699 4,742 4,630 Otherassets................... 206,9601192,376[164,881| 85,4

Bank of Guatemala (thousands of Note circulation. .............. 549,348(529,847|540,849| 529,814

quetzales): Deposits—Government. ...... 51,165| 65,271| 69,412 42,785

Gold.............c.oiiiiii, 27,227] 27,227} 27,227] 27,228 . Other .......... 83,230( 74,231| 67,573 85,000

Foreign exchange (net)......... 15,506 18,153} 21,480 3,884 Other liabilities.......... 84 ,254] 77,831 83,633} 99,179

Gold contribution to Int'l. Fund. ,250f 1,250] 1,250 1,250{{Bank of Mexico (mllhons of pesos):

Rediscounts and advances. . ... 9,958! 7,275 6,098] 11,390 Monetary reserves . . ... .. 1,630 1,614 1,582 1,321

Other assets. . ... 41,955 41,650| 36,913| 46,564 “‘Authorized” holdings of secu-

Circulation—Notes 48,769| 48,201} 47,647 50,720 rities, ete...... ... A 4,7771 4,611 4,457} 3,451

Coin...oovvvevnn. 3,745 3,698 3,674 3,701 Bills and discounts. . .. 326 412 474 507

Deposits—Government.. ... weoo| 7,341 8,719 7,096/ 6,309 Other assets................... 499 519 504 772

Banks.............. 15,921] 15,437 16,287 9,919 Note circulation. . ..... 4,501 4,369 4,374 3,871

Other liabilities and capital.....} 20,121] 19,501] 18,264 19,667 Demand liabilities 2,019 2,087 1,953 1,412

National Bank of Hungary? Other liabilities and capital . 712 700 690 770

Reserve Bank of Indla (millions of Netherlands Bank (millions of

rupees): gullderS)

Tssue department: | | 1 b TGeld..........iiieiie. 3,166 3,046] 3,046 3,015
Gold at home and abroad..... 400 400 400 400 Sllver (including subsidiary coin). 36 32 30 19
Foreign securities............| 6,271] 6,718] 6,220 6,232 Foreign assets (net). ........... 1,362 1,441 1,423 1,295
Indian Govt. securities.......| 5,436] 4,889 5,4371 4,177 Loans and discounts. [ 35 31 30 30
RUDEE COIM. ., . ennnnnnns . 1,111} 1,121] 1,101 1,064 Govt. debt and securities. 622| 622| 623 735
Note circulation.....:.... ...1 13,059] 12,802| 12,851| 11,619 Other assets. ............... - 405 395 400 478

Banking department: Note circulation—Old.......... 28 28 28 29
Notes of issue department . 160 326 307 253 . eW..........] 3,866 3,715 3,770 3,367
Balances abroad. . 853 477 955 1,022 Deposits—Government......... 214 274 345 305
Bills discounted. 72 143 123 35 ECA...... e 514 514 514 803
Loans to Government........|....... 20 8 7 Other.......... 790 831 693 833
Other assets................. 824 851] 1,027) 1,221 Other liabilities and capital, . 213 205 203 235
Deposits. .. v.oveeiiiiiiasann 1,531] 1,488 2,087 2,266||[Reserve Bank of New Zealand
Other liabilities and capital, . . 37 329 333 273|| (thousands of pounds):

Bank Indonesia (millions of rupiahs) ; Gold...........oiii i 6,161] 6,161 6,174
Gold and foreign exchange (net) 1,530| 1,403] 1,266 017 Foreign exchange reserve . 53,919} 55,117} 62,661
Loans and discounts. .......... 623 477 423 503 Loans and discounts. .. ........ 17,739 27,948 13,464
Advances to Government. . 8,840 9,619] 9,581 7,990 Advances to State or State un-

Other assets................ ... 416 404 379, 354 dertakings. ........... ..ot . ... 30,779| 18,946 34,365

Note circulation............... 8,145 8,236| 8,210 6,525 Investments............oeovve |t 33,263| 33,257} 33,421

Deposits—ECA...... PN 495 493 495 495 Otherassets..........c.ocvvvnulennennn 1,76 1,276 1,301

Other........ ...... 1,949 2,281 2,077 2,220 Note circulation. ..............}....... 68,618 68,344 69,169

Other liabilities and capital. . 819 892 868 524 Demand deposits. .............|....... 66,227| 65,826 73,780

Bank Melll Iran? (millions of rials): Other liabilities and capital.....]....... 1783 8,534] 8,436
Gold. .....coiviiiiiniiiiie 4,242| 4,242] 4,242 4,242||Bank of Norway (millions of kroner):

Foreign exchange. ............. 244 244 244 224 Gold........ ... ... ... ... 208 203 203 203

Gold contribution to Int’l. Fund. 282 282 282 282 Foreign assets (net)..... —84 —49 —96 67

Government-secured debt. . .... 7,187 7,187 7,187 6,354 Clearing accounts (net).. —38 —44 ~50 —~84

Government loans and discounts.| 10,800 10,749| 11,073 10,225 Loans and discounts. . . . 80 75 77 50

Other loans and discounts....... ,719] 4,849 4,476 3,906 Securities. ................. .es 91 84 76 25

Securities. ... ...inee. 411 410 411 84 Occupation account (net)......[ 5,546 5,546| 5,546] 5,546

Other assets............ 2,703] 2,855 2,905 2,011 Other assets................... 94 83 56 72

Note circulation. ....... 9,938 9,873 9,912¢{ 10,071 Note circulation............... 3,161 3,156 3,168 3,124

Deposits—Govemment 5,097 5,169| 5,114 3,505 Deposits—Government. . 1,395 1,415 1,278 1,248

Banks. 1,131] 1,198) 1,262 1,112 Banks. ... 428 439 491 684
Other.......... 11,093 11,421( 11,317} 10,170 FOA. 103 103 103 214

Other liabilities and capital 3,330 3,157 3,215 3,256 Other liabilities and cap al.. ... 812 784 771 608

rRevised.

1Combined figures for the Bank of German States and the nine Land Central Banks.

2For last available report (February 1950), see BULLETIN for September 1950, p. 1263.

3Items for issue and banking departments consolidated.

4Bank began operations in December 1954.

8Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities.
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CENTRAL BANKS—Continued

Central Bank 1955 1954 Central Bank 1955 1954
{Figures as of last report (Figures as of last report
date of month) Oct. | Sept. | Aug. | Oct. date of month) Oct. | Sept. | Aug. | Oct.
State Bank of Pakistan (millions of Bank of Sweden (mxlhons of kronor):
rupees): Gold....... . 594 582 582 494
Issue department: Foreign assets. 1,096] 1,087 1,047 1,416
d at home and abroad?.. 114 114 114 81 Net claim on Int’l. Fund2....... 129 129 129 129
Sterling securities.......... 644 594 504 382 Swedish Govt. securities and ad-
Pakistan Govt. securities...| 1,074 1,024| 1,024 1,339 vances to National Debt Office3| 3,210 2,839 2,866 2,642
Govt, of India securities. ... 275 275 275 147 Other domestic bills and advances; 29 159 68 44
India currency............ 431 431 431 300 Other assets..... e vevess) 1,026/ 1,017} 1,015 883
Rupee coin............. . 34 40 46 55 Note circulation.......o..uu.. 4,924 4,861] 4,775 4,730
Notes in circulation........ 2,493| 2,407] 2,380 2,209 Demand deposlts——Govemment. 106 97 106 105
Banking department: ther....... 285 96 131 85
Notes of issue department. . . 80| 73 104 04/ Other liabilities and capital..... 768 760 695 688
Bills discounted............ 20 24, ... 13i|Swiss National Bank (millions of
Loans to Government...... 12 12 30 90|l francs):
Other assets......covenvns. 559 642 601 334 Gold................ eeeese.s.| 6,415! 6,323] 6,268 6,321
Deposits. . ...ocvianane, .. 564 642 643 460 Foreign exchange....... ereans 578 627 561 508
Other liabilities and capital. . 107 86 92 131 Loans and discounts............ 174 177 149 107
Central Bank of Paraguay Other assets.....c.convunne e 96 98 101 94
(thousands of guaranies): (_Tuly)* Note circulation....... 5,222| 5,228| 5,131 5,066
Gold................. 3,084 3,984 Other sight liabilities. . . 1,830} 1,788] 1,743 1,758
Foreign exchange (net).. AR ‘30,8 53 56,745 Other liabilities and capit: 212 209 204 206
Net claim on Int’l. Funcl2 PP 7.9 40{|Central Bank of the Republic of
Loans and discounts............ e {1101, 775 558,640/ Turkey (millions of pounds):
Government loans and securities.].......|.. P 496 375 483,906 13 s 402 402 402 402
Other assets........ R .|281 ,092 373,521 Forelgn exchange and foreign
Note and coin issue. ........... .1845,2990] 619,082 clearings. ..oovv i iiinniiina. 175 171 188 194
Deposits—Government. . 194,739 156,957 Loans and discounts........... 3,488 3,438| 3,235 2,637
Other............... 147,308| 166,758 Securities. ....oviiiviiiiiinan. 3 30! 30 30
Other liabilities and capital.....|.... RN PN «++|734,557] 534,066 Other assets..... [ e 134 128 131 98
Central Reserve Bank of Peru Note circulation 1,963; 1,936 1,759 1,554
(millions of soles): Deposits—Gold...... 155 154 154 154
d and foreign exchange......|. R 578 548! 379 Other 1,550{ 1,559 1,551 1,166
Net claim on Int’l. Fund?.......[....... 67 67 67| Other liabilities and capital. . ... 563 520 521 487
Loans and discounts to banks....|....... 688 648 647|{Bank of the Republic of Uruguay
Loans to Government. .........{....... 1,101) 1,129 1, 144 (thousands of pesos):
Other assets.....coovvvenans P 142 174 09 Gold...........c.0s e IS PPN 327,4111344,167| 344,167
Note circulation 1,834] 1,842 1, 723 Silver. . ..ovviiiiiiiiieiiiiindienenn 10,743| 10,634] 8,644
Deposits. . ... .. 518, 469 '375 Advances to State and Govern-’
Other liabilities and camtal ............ 224 256 244 ment bodies............ ..., ceees.|176,702]164,5411 146,291
Central Bank of the Philippines Other loans and dlscounts .1476,2371469,231; 377,729
(thousands of pesos): Other assets....... .1934,586|885,492| 567,781
Gold. ..ooiviiiiiii i, 27,714y 25,297| 25 099| 18,813 Note circulation. ..............[....... 460,324|464,272| 456,805
Foreign exchange......... ...|307,356|331,870(345 ,656| 410,002 Deposits—Government. .{153,702(148,697} 159,756
Net claim on Int'l. Fund?.... 9,504 9,50 9.504] 29,504 .. .ot 350,146)327,843| 322,563
loans.............. PN 30,504| 11,964| 76 254 37,388 Other liabilities and capital.....|....... 961,507{933,251| 505,488
Domestic securities............. 366,892|353,326/303 933 225,573|{Central Bank of Venezuela (mil-
Other assets......... e 164,925/166,5471166.078] 168,008|| lions of bolivares):
Circulation—Notes,.......... ..|599.167|587,259(582.991| 604,784 Gold.......ovviiiiiiiien 1,234 1,234] 1,234 1,233
Coin.... 86,569| 86,613| 86.767] 85,110 Foreign exchange (net)..... . 41 425 321 218
Demand deposits. . ............ 170.,202(174.,717 208,102] 138,702 Other assets......... e 133 123 164 168
Other liabilities and capital. ....! 50,957{ 49,919 48,663 60,693 Note circulation. ............. .| 1,032) 1,016/ 1,022 990
Bank of Portugal (millions of Deposits. ... eveiietaionanans . 263 260 297 202
escudos): Other Ilabllmes and caplta.l ..... 484 506 399 427
Gold. ..ovvviiviiriniinnenaidiiia, 5,536] 5,406 5,479|[National Bank of Federal People’s
Foreign exchange (net).........[....... 13,276] 13.175| 13,097|| Republic of Yugoslavia (millions
Loans and discounts............0....... 912 012 goo|| of dinars):
Advances to Government.......}....... 1,386] 1,383 1,408 Gold...oioiveiiiiii i, 4,612 4,589 4,269
Otherassets......ovvvennnnean. 1,358 1.353 1,056 Gold contribution to Int’l. Fund. 2,369 2,369 2,369
Note circulation. .............. 10,546! 10,484 10,012 Foreign assets............ [N 57,647| 57,763 66,407
Demand deposits—Government.. 1,548| "1.732| 2,305 Loans (short-term)............. 730,298(715,891} 725,745
ECA...... 101 101 1 Government debt (net)......... 17,619) 27,102 -24,138
o Other 7,697 7,4247 7,377 Other assets.........c.vvueunn 52,366 51,275 47,009
Other liabilities and capital.....[....... 2,575] 2.579 2,219 Notes and coin in circulation.... .| 87,067 86,891 82,577
South African Reserve Bank Demand deposits .|196,038|194,062| 187,355
(thousands of pounds): Foreign liabilities. . 103,398{102,130] 107,901
Gold........ 74,716| 75,936| 75,063 70,431 Long-term liabilities (net) 367.753|368.290| 354,549
Foreign bills 30,285 31,020} 38,08 52,494 Other liabilities and capital. . 110,655{107,616] 89,279
Other bills and loans. .. .| 21,219{ 24,527 21.706| ©,745|{Bank for International Settle-
Other assets. .........oovvvanee 53,424] 54,349! 53.083] 45,443|] ments (millions of Swiss gold
Note circulation 107,069(107,357(107.154| 101,458]; francs):
Deposits 53,479| 61,366 65,461 57,581 Goldin bars. .....ovvivnenanas 636, 658 692 589
Other Tiabilities and capital . . . .. 19,195| 17,109 17.206| 19,073 Cash on hand and with banks. . . . 78 77 67 *60
Bank of Spaln (millions of pesetas): Rediscountable bills and accept-
Gold.........oviiiiiiiinn, 615 615 615 613 ances (at cost)..... P cees 313 296 287 303
Silver. ...t 321 323 323 323 Time funds at interest.......... 145 152 151 346
Government loans and securities.| 15,959 15,783| 15,940/ 14,838 Sundry bills and investments. ... 439 391 398 473
Other loans and discounts 32,020] 31,233] 28,022 Funds invested in Germany ciee 297 297 297 297
Other assets.............. 41,100{ 39,235 37,636 Other assets,.........conseuss . 1 2 14 4
Note circulation. .............. 45,216| 44,849| 43,048 41,083 Demand deposits (gold)........ 518 464 456 432
Deposits—Government......... ,1511  4,496] 4,992| 5,900 Short-term deposits:
Other............... 5,170 4,608| 4.400] 3,074 Central banks—Own accouat. . 854 866 893| 1,098
Other liabilities and capital..... 35,231 35,888} 33,916| 31,375 X eves 20 27 29 31
Long-term deposits: Special..... 229 229 229 229
Other liabilities and capital. . ... 288 287 286 283
*Latest month available.  rRevised.

10n July 31, 1955 gold revalued from 115.798 to 166.667 rupees per troy ounce of fine gold.
2Represents "the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund.
3Includes small amount of non-Government bonds.
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MONEY RATES IN FOREIGN COUNTRIES
DISCOUNT RATES OF CENTRAL BANKS

[Per cent per annum]

Central bank of —
Date i Central %actf Date Central %ﬁe Date
effective Can- |Ynited Ger- | Bel- |Neth-fgoe. ank of— 31 effective bank of— 31 effective
ada Iﬁg‘:" Francelp iy | gium lae;-ds den
In effect Dec. 31, Argentina..... 314| Mar. 1,1936 May 25, 1954
1949...... 3 3 Apr. 6,1950

Aug. 10, 1955
- June 4, 1942

Sept. 30, 1950

2141 Oct. 12, 1955 | Netherlands.{ 234 | Apr. 7, 1953
234) June 11, 1954 | New Zealand.] 7 QOct. 19, 1955
:% June 13, 1935 | Norway... 314 | Feb, 14, 1955

July 18, 1933 | Pakistan....] 3 July 1,1948
Costa Rica. ... Apr. 1,1954
Denmark 5341 June 23, 1954 | Peru........ 6 Nov. 13, 1947
Ecuador. 10 | May 13, 1948 | Portugal. . 214 | Jan. 12, 1944
Egypt...... 3 Nov. 15, 1952 | South Africa. 413 | Sept. 29, 1955
El Salvador... 3 Mar. 22, 1950 | Spain.......| 3% | July 1,1954
Finland. ......| 5 | Dec. 1,1954 | Sweden. . 3% | Apr. 19, 1955
France........ 3 | Dec, 2,1954 | Switzerland.. lifg Nov. 26, 1936
Germanyl,.... 3341 Aug. 4, 1955 | Turkey...... 4 June 28, 1955
Greece........ 9 | Jan., 1,1955 Umted King-

India......... 314! Nov. 15, 1951 dom......{ 43}4 | Feb, 24,1955
Indonesia. . ... 3 | Apr. 1,1946 | US.S.R......] 4 July 1, 1936

1Rates estaplished for the Land Central banks.

NotE.—Changes since Oct. 31: Austria—Nov. 17, from 434 to 5; Canada—
Nov. 18, from 214 to 234 per cent,

Aug. 5 ...... 20 S PR R ] P P
Oct, 12........ 374 FNEN SURNN N T DN RN
In eﬂect Oct
31, 195 o2yl 44| o3 34| 3 2% 3%
OPEN MARKET RATES
{Per cent per annum]
Canada United Kingdom France Netherlands | Sweden Sv;'glzgr -
Month . ’
Treasury | Day-to- Bai’;gﬁ Treasury | Day-to- aBlﬁ)I:;]v{:xrlsce Day-to- { Treasury | Day-to- | Loans | Private
i day ances bills day on day bills day up to | discount
3 months!| money?2 3 months 3 months | money deposits | mMoney 3 months| money |3 months rate
1945—September....... .36 1.03 1.00 1.13 50 1.41 1.72 1.08 214-5 1.25
1946—September.. .. .40 53 .51 .63 50 1.32 1.30 1.00 214434 1.25
1947—September.. .41 53 .51 .63 50 1.44 1.08 .75 215-414 1.25
1948—September. . .41 .56 .51 .63 50 2.84 1.10 .84 215-414 1.63
19490—September. . .51 .69 .52 .63 50 22,03 1.15 1.01 215-414 1.50
1950—September. . .62 Crnenes .69 .52 .63 50 2.22 1.33 .91 214414 1.50
1951—September. . .. .88 seeesane 1.00 .51 .63 .50 2.56 1.24 1.00 3-5 1.50
1952-——S8eptember, ...... 1.14 s 3.00 2.49 2.25 2.00 4.00 .85 .62 3-5 1.50
1953—September. . .. 1.91 2.67 2.27 2.09 1.88 4.34 .43 .50 3-5 1.50
1954—September....... 1.21 .95 1.64 1.63 1.44 1.25 3.77 .88 .51 2%4-5 1.50
1954—Octobet......... 1.18 .96 1.62 1.59 1.44 1.25 3.65 .88 .63 234-5 1.50
November....... 1.17 7 1.62 1.60 1.44 1.25 3.51 .87 .50 3454 1.50
December....... 1.08 .76 1.78 1.78 1.45 1.25 3.29 77 .57 3451 1.50
1955—January......... .99 .69 2.02 2.05 1.55 1.29 3.27 .79 58 334-5%% 1.50
Fehruary........ .90 .69 2.58 2.68 2.15 1.67 3.25 .79 53 314-514 1.50
March.......... 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 .71 314-514 1.50
April...v.vael. 1.23 .97 3.83 3.81 3.17 2.50 3.23 1.04 58 4%—6}6 1.50
May......... 1.24 77 3.94 3.92 3.33 2.50 3.27 1.49 90 44614 1.50
June....... veeun 1.36 1.11 3.99 3.97 3.21 2.50 3.19 91 .62 4146 1.50
July....... 1.43 1.1 4.00 3.97 3.14 2.50 3.30 75 .50 41615 1.50
August.. Ceren 1.60 1.36 4.06 4.00 3.24 2.50 3.06 .80 .56 43615 1.50
September ....... 1.77 1.64 4.15 4.07 3.15 2.50 3.00 1.04 .75 4%4-615 1.50
»Preliminary.

1Beginning January 1953, these figures have been revised to show average rate at tenders. Figures prior to that date represent tender rates
made nearest ta the 15th of each month.

2Represents an average of closing rates,

NotE.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172,
Pp. 656~661, and for description of statistics see pp. 571-572 in same publication.
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COMMERCIAL BANKS

United Kingdom! Assets Liabilities
(11 London clearing M ¢ D . Oth
banks. Figures in oney a e Aie. | Treasury ... | Loans to eposits . Other
millions of pounds reCash cal}l1 ::‘?d Bills ?13~ deposit Securities customers gsthir hablhdtles
sterling) serves sho counted | o citte? sets i and
notice Total Demand | Time capital
1949—December....... 532 571 1,109 1,534 579 6,202 4,161 2,041 427
1950-—December. . . 540 592 1,408 1,660 735 6,368 4,262 2,106 550
1951—December. . .. 531 598 972 1,950 867 6,333 4,290 2,042 651
1952—December....... 549 529 1,248 1,764 748 6,460 4,232 2,228 528
1953—December....... 542 501 1,417 1,725 729 6,694 4,327 2,368 495
1954—November..... 534 452 1,300 1,871 725 6,684 4,244 2,440 562
December.. . 571 498 1,313 1,920 881 6,941 4,485 2,456 595
1955~January . 546 486 1,283 1,904 759 6,718 4,303 2,415 611
February 525 443 1,072 2,013 810 6,525 4,112 2,413 637
March. 514 438 966 2,037 843 6,402 4,017 2,384 677
April........... 539 434 973 2,080 811 6,381 4,033 2,348 673
May.......ouns 515 417 1,011 2,116 829 6,361 4,040 2,321 668
June........... 526 440 996 2,207 879 6,510 4,155 2,356 637
July........o00. 535 458 1,015 2,149 807 6,406 4,068 2,339 655
August......... 515 424 1,113 2,116 801 6.406 4,101 2.305 645
September...... 526 422 1,177 1,995 780 6,345 4,043 2,302 638
October......... 520 408 1,228 1,978 794 6,376 4,081 2,295 638
Agsets Liabilities
Canada? . . Security Deposits payable in Canada
]E;lod chfartereti %anks. Entirely in Canada l%ansd excluding interbank deposits Other
nd of month figures abroa i il
in millions of and net | Securities g;sléi; Notest haab;léues
Canadian dollars) Cash Security Other | due from capital
r loans and| foreign Total Demand Time D
eserves loans discounts| banks
1949—December....... 765 133 2,271 146 4,345 1,058 7,227 2,794 4,433 1,477
1950—December....... 824 134 2,776 171 4,286 1,304 7,828 3,270 4,558 1,667
1951—December. .. 907 107 3,028 227 3,876 1,464 7,896 3,284 4,612 1,714
1952—December. . 916 155 3,289 326 3,955 1,516 8,421 3,497 4,924 1,736
1953—December 906 154 3,897 424 3,831 1,510 8,881 3,847 5,034 1,841
1954—October. . 833 293 3,892 330 4,442 1,454 |..... ool 9,469 3,781 5,687 1,777
November. . 810 297 3,984 334 4,473 1,428 |[..... vee| 9,462 3,930 5,532 1,864
December....... 810 211 3,952 325 4,429 1,706 |[..... o] 9,579 3,964 5,615 1,854
1955—January........ 806 176 3,876 288 4,625 1,488 |..... .o} 9,402 3,656 5,746 1,857
February....... 760 214 3,857 285 4,707 1,663 {.........| 9,608 3,728 5,880 1,879
arch.......... 791 197 3,873 252 4,795 1,619 [......... 9,650 3,678 5,972 1,877
April SN 802 230 3,954 255 4,812 1,618 {......... 9,788 3,667 6,120 1,883
May...oovennnn 805 250 3,955 275 4,874 1,730 |......... 9,946 3,825 6,122 1,942
June........... 793 244 4,044 255 4,869 1,928 |......... 10,202 4,018 6,184 1,924
July........ oo 790 269 4,122 254 4,953 1,721 §........ 10,200 3.961 6,238 1,909
August......... 838 230 4,189 275 4,048 1.672 {......... 10,234 3,939 6,295 1,919
September...... 814 177 4,293 255 4,858 1,956 {..... . 10,405 4,072 6,333 1,948
Assets Liabilities
France
(4 large banks., End Deposits Own Other
of month figures in Cash Due from | Bills dis- Loans Other accept- liabilities
millions of francs) reserves banks counted assets ancgs and
Total Demand Time capital
1949—December. ..... 40,937 42,311 426,690 129,501 29,843 627,266 619,204 8,062 26,355 15,662
1950—December. ..... 48,131 52,933 527,525 135,289 31,614 749,928 731,310 18,618 28,248 17,316
195{—December. ..... 60,215 72,559 627,648 165,696 38,114 906,911 879,767 27,145 33,774 23,547
1952—December......| 51,155 68,243 636,624 170,298 29,734 902,547 870,504 32,043 24,957 28,551
1953—December. .. ... 50,746 86,273 | 744,076 | 184,930 35,673 (1,037,169 994,620 | 42,549 30,308 34,222
1954—September..,...| 46,676 87,028 730,466 223,746 52,147 [1,052,196 {[1,007,956 44,241 23,179 64,688
October........| 51,99 83,631 820,800 214,681 56,909 |1,133,087 {|1,087,933 45,154 25,355 69,570
November...... 47,696 82,270 797,574 229,729 63,785 1,119,354 ||1,071,500 47,854 28,515 73,185
December. ..... 53,346 84,873 | 849,368 | 225,030 41,311 [1,183,308 |[1,163,648 | 46,085 31,372 39,250
1955-—January. ..] 46,988 84,521 823,669 231,670 39,982 [1,158,280 1i1,113,206 45,074 32,205 36,344
February. 44,424 79,631 815,141 241,070 45,850 11,155,013 |{1,111,675 43,338 33,543 37,559
March. .. 44,381 78,810 833,482 234,246 48,261 1,164,788 (11,122,034 42,754 32,406 41,986
April..... 49,515 83,746 931,684 220,980 51,883 1,256,477 |i1,211,953 44,524 33,910 47,420
May...........| 49,995 79,657 854,865 240,985 54,806 ]1,196,037 1i1,152,548 43,489 33,528 50,743
June. .......... 47,724 82,363 849,846 249,129 57.980 11,186,981 ||1,142,713 44,268 31,766 68,304
July........... 50,210 85,419 969,559 234,263 62,116 (1,295,223 |[1,252,485 42,738 32,808 73,536
August..... ee..| 44,623 80,047 850,788 259,496 63,415 11,190,341 (11,147,089 43,252 31,017 77,010

1This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except
in June and December when the statements give end-of-month data.

2Represent six-month loans to the Treasury with a yield of %4 per cent.

3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures
shown may not be strictly comparable with those for earlier dates. Beginning February 1955, when two banks merged, figures are for 10 banks.

4In January 1950, the Bank of Canada assumed responsibility for these notes.

Note.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer-
cial banks, see Bonking and Monelary Statistics, Tables 168-171, pp. 648-655, and for description of statistics, see pp. 566-571 in same publi-
cation.
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FOREIGN EXCHANGE RATES

{Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency)

Argentina Canada
(peso) Aus- A Betgt Brazil Elrigsh (dollar)
ustria elgium raz alay-
Year or month (bealia) | (schilling)| (franc) (cruzeiro) sia
Basic | Prefer | pree (dollar) | Omeial | Free
1949......... vereseens] 29774 |t ifaieinnan 293.80 ceenres 42 973 97.491 92,881
1950, ,...c.0veevnennaas| 26.571 13.333 8.289 22315 |.oveennn 32.788 90.909 91.474
1950, .. .civiveiviea.s] 20.000 13.333 7.067 223.07 32.849 |..... 94.939
1952, .. 00viiivnecenass| 20.000 13.333 7.163 222,63 {......... 32.601 102.149
1953....0cccuveeneean| 20.000 13.333 7.198 224 .12 3.8580 32.595 . 101.650
1954, .0iieeererneness] 20.000 13.333 7.198 223.80 3.8580 32.641 {.........| 102.724
1954—December.......| 20.000 13.333 7.198 222.10 3.8580 32.544 |.........1 103.292
1955—January.........| 20.000 13.333 7.198 221.92 3.8580 32.538 103.498
Feb: 20.000 13.333 7.198 221.80 3.8580 32.535 102.384
20.000 13.333 7.198 222.42 3.8580 32.608 101,587
20.000 13.333 7.198 222.83 3.8580 32.675 101.404
20.000 13.333 7.168 222.78 3.8580 32.686 101.405
20.000 13.333 7.175 222.29 3.8580 32.614 101.568
20.000 13.333 7.175 221.91 3.8580 32.544 101.558
20.000 13.333 7.173 222.04 3.8580 32.577 101.502
20.000 13.333 7.175 221.98 3.8580 32.568 101.228
220,000 | 213.333 27.175 222 .47 3.8580 32.639 100.474
........ I O P . X 3] 3.8580 32.753 100.047
D Neomss Neth
Ceylon eD> | Finland ranc manyl r,dia | Ireland | Mexico et
Vear or month (rupee) | A% | (markke) (deutache | (rupee) | (pound) | (pessp | EFitnds
Official Free

1949, .. iiiiniennonanesnsnnnans L3007 ... ... 27.706 |........ 12.620 34.528
1950, .. iiniieiiioenriiiancnnans .2858 23.838 20.870 [........ 11.570 26.252
1950, .0 iiieiennenervnvnacsannas .2856 23.838 20.869 280.38 11.564 26.264
1052, i iiiiiiriireiriicnenanien .2856 23.838 20.922 279.68 11.588 26.318
1953, .. iiiiiiiereiceranennanns 2856 |......... 21.049 281.27 11.607 26.340
1954, .. iiiiniienrcrrrnensonnns .2856 { 323.838 21.020 280.87 49.052 26.381
1954—December.....ovovenvenasn 2856 23.838 20.863 278.74 8.006 26.346
1955—January. ....ooovienenens. .2856 23.838 20.843 278.52 8.006 26.349
February............. e .2856 23.838 20.834 278.36 8.006 26.290
March............ . .2856 23.838 20.892 279.14 8.006 26.297
April............ .2856 23.834 20.930 279.65 8.006 26.307
May.... covrinevennnnne .2856 23.744 20.927 279.59 8.006 26.302
June............ .2856 23.733 20.877 278.98 8.006 26.228
July.....ooooe i .2856 23.732 20.847 278.50 8.006 26.166
August....ooviiiiiiiana, .2856 23.729 20.861 278.67 8.006 26.127
September................ .2856 23.726 20.852 278.58 8.006 26.148
October........covvevnnnn. 2855 23.724 20.907 279.21 8.006 26.213
November................ 2855 23.721 20.979 280.15 8.006 26.211

New Philip~ United

Portu- | South Swe-~ Switz- 5
Year or month %ﬁ:‘ﬁ:&‘)’ Izllt()rr J:l’:)y R e'g:gll o  sal Africa den erland Iﬁl:ngl- U'(‘;%;Sy

(peso) (escudo) | (pound) | (kroma) | (franc) (pound)
365.07 18.481 49.723 3.8800 366.62 25.480 23.314 368.72 65.830 56.180 42.553

277.28 | 14.015 | 49.621 | 3.4704 | 278.38 | 19.332 | 23.136 | 280.07

277.19 14.015 49.639 3.4739 278.33 19,327 23.060 279.96

276.49 14.015 49,675 3.4853 278.20 19.326 23.148 279.26

278.48 | 14.015 | 49.676 | 3.4887 | 280.21 | 19.323 | 23.316 | 281.27

278.09 14.008 49.677 3.4900 279.82 19.333 23.322 280.87

275.98 14.008 49.677 3.4900 277.69 19.333 23.335 278.74

275.76 14.008 49.677 3.4900 277.48 19.333 23.326 278.52

275.60 14,008 49.677 3.4900 277.32 19.333 23.319 278.36

276.38 14.008 49 .677 3.4900 278.10 19.333 23.329 279.14

276.88 | 14.008 | 49.677 | 3.4900 | 278.61 | 19.333 | 23.330 | 279.65

276.82 14.008 49.677 3.4900 278.54 19.333 23.333 279.59

276.22 14.008 49.677 3.4900 277.94 19.333 23.335 278.98

. 275.74 14.008 49 .677 3.4900 277 .45 19.333 23.332 278.49

August.......... 275.91 14.008 49.677 3.4900 277.62 19.333 23.331 278.66

September....... 275.82 14,008 49.677 3.4900 277.54 19.333 23.334 278 .58

QOctober......... 276.44 14.008 49.677 3.4900 278.16 19.333 23.332 279.20

November....... 277.37 14.008 49.677 3.4900 279.10 19,333 23.335 280.14

1Based on quotations through Aug. 13, 1954,
2Based on quotations through Oct. 27, 1955,
3Based on quotations beginning Apr, 1, 1954.
4The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U, S. dollar.

SPFor figures on free rate for the period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December 1954, p. 1333.

period was 34.217,

Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682.
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333,

DEecemMeer 1955

The average for this

For description of statistics, see pp. 572-573 in same
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES

{Index numbers}
United United Japan Nether~ Switzer-
States Dy Mexico |pingdom| Framce | Italy 1 3555 36 | “lands | STeden ; “jand
Year or month (1947-49 (1935-39 |} (1939 m (1930 = (1949 = (1938 = average (1948 = (1935 = (Aug. 1939
- 100) =100) 100) 100) 100) 100) 1) 100) 100) =100
1948 iceeerecannnes 69 132 169 20 Jiieeconens 4 |ooeeoiel, 194 205
1946. . c0sa0ccsvecses 79 139 178 34 loiieiieesn 16 hesereans 186 200
1947 . ieevvenarvannan 96 163 192 52 5,159 48 199 208
i iseveacecsasssne 104 193 219 89 5,443 128 100 214 217
1949 . i eveancricnnnnn 99 198 230 100 5,169 209 104 216 206
2950, ¢ cicetencerconns 103 211 262 108 4,897 246 117 227 203
1 eisdesecsvesrenna 115 240 320 138 5,581 343 143 299 227
1952:¢ccccacnscnenns . 112 226 328 145 5,270 349 140 317 220
21953, .c0necnnncnes 110 221 328 138 5,250 352 134 298 213
1954, ccceerincnosasl 110 217 330 136 5,293 349 136 297 214
1954—0October........ 110 214 329 134 5,276 343 136 296 215
November...... 110 218 331 135 5,320 346 136 298 216
December....... 110 215 336 135 5,350 344 136 299 217
1955—January........ 110 216 337 136 5,353 345 138 300 216
b . 110 217 338 135 5,322 346 137 302 215
110 217 335 135 5,317 348 136 304 215
111 219 334 135 5,325 344 136 305 215
110 218 333 137 5,328 342 136 307 214
110 219 336 133 5,321 338 136 308 215
111 218 342 134 5,294 1340 136 313 218
111 220 343 135 5,277 342 136 311 215
112 221 343 137 ?5,275 342 136 2312 216
112 220 2345 2 1 O N 314 216
#Preliminary. rRevised.
‘9521‘10111‘.3—5-6!701' sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December
+ Do .

WHOLESALE PRICES—GROUPS OF COMMODITIES
[Indexes for groups included in total index above]

United Statea Canada United Kingdom Netherlands
(1947-49 =100) (1935-39 = 100) (1930 = 100) (1948 = 100)
Vear or month Oth Raw;nd Ful}hy gnd Ind Ind Indus-
Farm | Processed er Farm Partly 1 cuiefly ncus- ndus- trial
commod- manu- manu- Foods trial Foods | trial raw F
products |  foods ities | Products } cootured | factured products products ﬁ%‘gﬁg&
goods goods P
1948, .. iverivenrnnnes 72 n.a. 71 166 136 130 158 175 |.ooaeen. eesecforesecnas
83 n.a. 78 180 140 138 158 184 [ TN T
100 98 95 192 164 162 165 207 T T m cerenen
107 106 103 232 196 192 181 242 100 100 100
93 9 101 229 197 199 197 249 101 108 104
98 100 105 237 213 211 221 286 112 128 116
113 111 116 269 238 242 247 2364 122 171 143
107 109 113 250 219 231 284 9352 129 166 135
. 97 105 114 222 207 229 307 Ceeveosas 123 156 132
1054, . cccviiincrennans 96 105 115 210 205 224 308 [ 124 155 134
1954~—QOctober. ... .cu0. 93 104 115 202 201 222 301 vesisnaen 122 156 135
November....,.. 93 104 115 204 202 222 305 veeiranens 124 156 135
December....... 90 104 115 205 204 222 315 N 123 156 136
1955—January......... 93 104 115 207 205 222 315 cessenens 123 158 139
93 103 116 207 208 223 311 fie.eea.ns 120 158 139
92 102 116 204 206 224 303 |......... 117 158 138
94 103 116 213 210 224 301 ..., 116 159 138
9 102 116 213 210 223 298 t....eel.. i16 159 138
92 104 116 212 210 224 305 {......... 117 160 138
90 103 117 210 210 224 313 fo.ii..l.. 116 161 137
88 102 118 205 211 225 305 {......... 114 161 137
89 102 r119 203 212 226 306 ......... 120 162 135
87 100 119 197 211 226 E 3 S T I
n.a. Not available. #Preliminary. rRevised.

Norte.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December

[
1952, p. 1356,
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued
CONSUMERS’ PRICE INDEXES

All items Food
v th United| Can- | Kinge Nether-| Swr” | United | @ Bingd Nether.| Seec™

‘ear or mon n n- ng- ether-] er- nite an- ng- other-| er-
States | ada dom F{fg'ige nds | land | States | ada dom F(rlagt;ge nds | land
(1947-49]| (1949 (Jan. =100) 1951 (Aug. {(1947-49| (1949 (Jan. =100) {1951 {Aug.

=100)1 | =100) |15, 195 =100)2 | 1939= | =100)! | =100) |15, 1952 =100) 1939 =
=100) 100) =100) 100;

85 77 57 158 96 cveee 67 57 170
103 97 82 90 163 104 esene 72 92 176
102 100 84 100 162 100 100 76 100 174
103 103 86 111 159 101 103 82 111 176
111 114 95 130 167 113 117 o1 128 181
114 116 103 145 171 115 117 105 141 184
114 1135 106 144 170 113 113 112 137 184
115 116 108 143 171 113 112 114 135 188
115 117 109 143 105 173 112 114 116 134 192
115 117 109 144 106 173 1i1 113 117 135 192
114 117 110 145 106 173 110 113 118 136 192
114 116 110 145 107 172 111 112 119 137 112 190
114 116 110 145 107 172 111 112 119 136 111 189
114 116 110 145 107 172 111 111 119 136 111 189
114 116 111 145 106 172 111 111 120 136 109 189
114 116 111 146 106 172 111 112 120 137 109 189
114 116 113 145 107 172 111 111 125 136 112 189
115 116 113 143 107 172 112 112 126 133 112 189
115 116 113 143 106 173 111 112 122 133 109 190
115 117 113 2145 105 173 112 114 124 2135 108 191
115 117 114 146 105 173 111 114 126 2138 2108 191

pPreliminary.

1These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights.

uvary 1953 indexes are based on the “‘interim adjusted’” and “old” indexes, converted to the base 1947-49 =100.
2In February 1955 the base period for this index was changed from 1949 =100 to 1951 =100.

Notr.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see
BULLETIN for December 1952, p. 1357.

SECURITY PRICES
{Index numbers except as otherwise specified)

Prior to Jan-

Bonds Common stocks
Year or month United United United Nether-
S%gtgs &g?;-dsg Kingdom F(rlagx;ge Nether- | States 83??_%% Ktljgglzti?m France 1ands
(highy | =100) [{Dreembert —joo) | lands® | (193589} "li00)  |(1926=100)| (1949 =100) (1958,
Number of issues. .. 17 eeeienes 87 60 14 480 99 278 295 26
1948 . 118.3 105.0 129.9 106.4 107.1 124.4 112.5 92.0 113
1949, 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 102
1950. 121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 102
1951. 117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101
1952. 115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91
1953....... 112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100
1954......... 117.2 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 125
1954—October. 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134
November, .. 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 145
December.... 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 27 143
1955—January..... 116.7 100.3 117.7 121.0 105.9 268.8 207.3 109.1 282 141
February....] 115.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142
March,. 115.4 104.3 112.5 124.3 106.9 277.5 213.7 106.7 308 147
i 115.3 105.0 114.7 126.6 106.6 286.2 216.5 108.6 337 150
114.7 104.0 111.2 127.1 107.6 285.0 222.1 109.5 301 152
114.5 104.5 111.2 127.4 107.6 300.7 237.1 113.2 288 154
. . 114.3 103.5 111.3 127.9 107.3 315.3 246.5 114 .4 297 166
August .o 113.2 98.5 108.6 129.3 105.0 311.0 245.3 112.2 310 172
September, . . 113.1 97.9 106.6 129.6 103.4 323.2 255.9 112.7 314 175
October...... 113.6 97.2 108.6 ceseenne 101.8 306.2 239.9 108.1 e 161

tPrices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-year bond.

3Represents the reciprocals of average yields,

The average yield in the base period (January-March 1937) was 3.39 per cent.

3For a detailed description of this weighted index, which replaces the series of monthly averages, see Maandstatistiek van het financiewesen

for April 1955, p, 115,

Note,—For sources and references concerning changes in the structure of price series for various countries, see BULLETIN for December

1952, p. 1357.

DEcemzer 1955
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Federal Reserve | Chairman ! President , . Vice Presidents L
Bank of Deputy Chairman First Vice President | (Vice Presidents e;”::t’;fgj‘oj‘?f,h?:?;::)’ ars listed in
Boston......... Harold D. Hodgkinson J. A. Erickson D. H. Angney Carl B. Pitman
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FEDERAL RESERVE BOARD PUBLICATIONS

The material listed below may be obiained from
the Division of Administrative Services, Board of
Governors of the Federal Reserve System, Wash-
ington 25, D. C. Where -a charge is indicated,
remittance should be made payable to the order
of the Board of Governors of the Federal Reserve
System.

Tue Feperar Reserve SysTEM—PURPOSES AND
Funcrions. November 1955. 224 pages.

AnnvuaL ReporT of the BoArD oF GOVERNORS OF THE
FreoeraL Reserve System. Issued each year.

FeperaL Reserve BurLermin, Issued monthly. Sub-
scription price in the United States and its pos-
sessions, Bolivia, Canada, Chile, Colombia, Costa
Rica, Cuba, Dominican Republic, Ecuador,
Guatemala, Haiti, Republic of Honduras, Mexico,
Nicaragua, Panama, Paraguay, Peru, El Salvador,
Uruguay, and Venezuela is $6.00 per annum or
60 cents per copy; elsewhere $7.00 per annum or
70 cents per copy. Group subscriptions in the
United States for 10 or more copies to one ad-
dress, 50 cents per copy per month, or $5.00
for 12 months.

FeperaL REserve Cuarts oN Bank Crepir, MoNEY
Ratss, anp BusiNess. Issued monthly. Annual
subscription includes one issue of Historical Sup-
plement listed on this page. Subscription price
in the United States and the countries listed above
is $6.00 per annum, 60 cents per copy, or 50
cents each in quantities of 10 or more of a par-
ticular issue for single shipment; elsewhere $7.00
per annum or 70 cents per copy.

HistoricaL  SuppLEMENT To Fepzran REsErvE
Cuarts oN Bank Crepir, Money RaTes, anp
Business, Issued annually in September. An-
nual subscription to monthly chart book includes
one issue of Supplement. In the United States
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and countries listed under Federal Reserve Bul-
letin on this page, single copies 60 cents each
or in quantities of 10 or more for single shipment
50 cents each; elsewhere 70 cents per copy.

Frow or Funps IN THE UNITED STATES, 1939-53. A
new accounting record designed to picture the
flow of funds through the major sectors of the
national economy. December 1955. 390 pages.
$2.75 per copy.

THE DrveLopMmENT oF Bank Desits anp CLEaw-
iNes aND THEIR Use 1IN Economic ANALysIs.
January 1952, 175 pages. 25 cents per copy; in
quantities of 10 or more copies for single ship-
ment, 15 cents each.

A Staristican Stupy oF Recurarion V. Loans.
September 1950. 74 pages. 25 cents per copy;
in quantities of 10 or more copies for single
shipment, 15 cents each.

Banking aND MoNETARY StATISTICS. Statistics of
banking, monetary, and other financial develop-
ments. November 1943, 979 pages. $1.50 per

“copy. No charge for individual sections (un-
bound).

THE FepEraL REserve AcT, as amended to Novem-
ber 1, 1946, with an Appendix containing pro-
visions of certain other statutes affecting the
Federal Reserve System. 372 pages. $1.00 per
cloth-bound copy.

RuLes or OrcanizaTioN AND RuLEs oF ProcEDURE
—DBoard of Governors of the Federal Reserve
System (with Amendments). September 1946.
31 pages.

RecuraTions oF THE Boarp oF GOVERNORS OF THE

FeveraL Reserve System. Individual regulations
with amendments and supplements thereto.

_FeperarL Reserve Burpermv



FEDERAL RESERVE BOARD PUBLICATIONS

PERIODIC RELEASES

WEEKLY

WEeERLY AvVERAGES OF MEMBER Bank RESERVES,
Reserve Bank Crepit, aND RELATED ITEMS AND
STATEMENT OF CONDITION OF THE FEDERAL Re-
SERVE BANKsS

CuancEs 1IN CoMMERCIAL AND INDusTRIAL LoANS
BY INDUSTRY

Cuanges IN StaTE BANK MEMBERSHIP

ConbpiTioN ofF WEEKLY REPorTING MEMBER BANKS
iN Leaping Crties

ConprTioN ofF WeEkLY ReportiNG MEMBER BANKs
N CenTrRAL REeserve Crries

WEeEKLY DEPARTMENT STORE SALES

WEeEkLYy DEPARTMENT STORE "SALES—SELECTED
CITiES AND AREAS

WeekLy ForeioN ExcHANGE RaTEes

WeekLy Review oF Periopicars (Available only
for domestic distribution)

SEMIMONTHLY

Dzrostts, REsErvEs, AND BorrowiNes or MEMBER
Banks

SeLEcTED LisT OF ADDITIONS TO THE RESEARCH
Lisrary

MONTHLY

AsseTs AND LiasiLrTiEs oF ALL BANKs IN THE
Untrep States (Including Consolidated State-
ment for Banks and the Monetary System)

AsseTs AnND LiasiLiries ofF ALt MemsEr Banks, By
DistrICTS

Banx Desrts To DEMAND DErosiT AccounTs
Business INDEXES

ConsuMmer CrepiT (Short- and Intermediate-Term
and Consumer Instalment Credit Extended and

Repaid)

ConsuMER FiNaNcE ComMpaNIES—LoaNs OUTsTAND-
ING AND VoLUME oF L.oaNs Maps

ConsuMER INsTALMENT CREDIT AT COMMERCIAL
Banks

DeceEmBER 1955

DeparTMENT STORE CREDIT
DEepARTMENT STORE MERCHANDISING DaTa

EmprovMmeENT IN  NoNacricULTURAL EsTABLISH-

MENTS

Feperar Reserve Par List (Also annual list. Both
available at Federal Reserve Banks only)

InTERDISTRICT SETTLEMENT FuUND
InpEx NUumMmBERs oF WHOLESALE Pricss
MontHLy DEPARTMENT STORE SALES

MontHLY DEPARTMENT STORE SALES AND STOCKS,
BY DEPARTMENTS

MowntaLy DeparTMENT STORE STOCKS
MonTtHLY ForEiGN ExcHANGE RATEs
NarionaL Summary oF Business CoNDITIONS
OprenN-Marker MoNEY Rates anp Bonp Pricgs
Rera. Furniture Report

Sares FinanceE CoMPANIES

StaTE MEMBER Banks oF THE FEpERAL RESERVE Sys-
TEM AND NoONMEMBER BANKs THAT MAINTAIN
CLEARING AccounTs wiITH FEDERAL REsErve
Banks (Also annual list)

SEMIANNUAL-QUARTERLY

ALr Banks 1N THE UNITED STATES AND PossEsstons—
PrincipaL AsseTs AND LIABILITIES

Mzemeer Bank Carr Report
MEenmeeEr Bank EArNINGS
MeMmsBer Bank Loans

SaLEs, Prorits, AND Divinenps oF Larce Corrora-
TIONS

ANNUAL
Banks Desrts To DEMAND DEPOSIT AccOUNTS

DrparTMENT STORE TRADE

BIENNIAL

DistrisutioN oF BaANk Drrosits By CoUNTIES AND
STANDARD METROPOLITAN. AREAS
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REPRINTS
¢(Fyom Federal Reserve Bulletin unless preceded by an asterisk)

Tue History oF ReEservE REQUIREMENTS For BaNKs
iN THE UNitep States. November 1938. 20

pages.

Tue Par CoLLEcTiON SYsTEM oF THE FEDERAL RE-
SERVE BaNKs. February 1940. 8 pages.

Hisroricar. Review oF OsJecTIvES OF FEDERAL RE-
servi Poricy. April 1940. 11 pages.

GenEerAL INDEXES oF BusiNgss Activity. June 1940,
7 pages.

MEASUREMENT oF ProbuctioN.
16 pages.

September 1940.

FeperaL REeserve Bank Lenpine Power nNot De-
PENDENT oN MEMBER BaNk REserveE BALANCEs.
February 1941. 2 pages.

ApJUSTMENT FOR SEASONAL VARIATION. Descrip-
tion of method used by Board in adjusting eco-
nomic data for seasonal variation. June 1941,
11 pages.

EstimaTEs oF Gross NarionaL Propuct, 1919-28,
September 1945, 2 pages.

Business Loans oF MemBer Banks. March, May,
June, July, and August 1947, 80 pages.

VaLuses aNp LimiTaTions oF CoNsuMER FinanciAL
Surveys For Economic ResearcH. March 1947.
9 pages.

BankING AsseTs AND THE MoNEy SuprLy SINCE
1929. January 1948. 9 pages.

Sares Finance Company OpEraTIONs IN 1947,
July 1948. 6 pages.

Tur PuaiLippiNne CeNTRAL Bank Act and Text of
the Act. In part a reprint from the August
1948 BuLLeTIN, 36 pages.

New Srartistics oF INTEREsT RATES oN Busingss
Loans. March 1949. 10 pages.
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Notes oN ForeioN CurreNcy ApjusTMENTs. No-
vember 1949. 14 pages.

MeasureMeENT oF Consumer CrepiT. November

1950. 9 pages.

* Tt TrEASURY—CENTRAL BANK RELATIONSHIP IN
ForeicN CoUNTRIES—PROCEDURES AND TEcH-
NiQuEs. November 1950. April 1951. 19 pages.

House Purchases 1N THE Five MonTHs FoLLowing
THE INTRODUCTION OF REAL EsTATE CREDIT REGU-
LaTioN. July 1951. 23 pages.

Revisep INDEXEs oF DEPARTMENT STORE SALES AND
Stocks. December 1951. 53 pages.

Recent CHANGEs IN GERMANY’s ForeiGN TRADE
Barance. March 1952. 7 pages.

Banking IN THE Sovier Unton. April 1952, 8
pages.

Revisep WEeekLy INDEX oF DEPARTMENT STORE
Saves. April 1952. 4 pages.

ReaL Estate Loans oF RecisTRANTs UNDER REecu-
LaTioN X. June 1952. 18 pages.

Revisep SeEriEs ON DEPARTMENT STORE SALEs,
Srocks, aNp Orbers. October 1952, 5 pages.

Tue MoneTArRY SysTEM OF THE UNITED STATES.
February 1953. 16 pages.

INFLUENCE oF CREDIT AND MONETARY MEASURES ON
Economic StasiLiry. March 1953. 16 pages.

FrperaL FinanciaL MEeasures ror EcoNnomic Sta-
piLiTY. May 1953. 7 pages.

Revision oF CoNsuMer CrEpitT Staristics. April
1953, 19 pages.

*DeTAiLED DEscripTION OF SOURCEs AND METHODS
Usep 1N REvIsiION oF SHORT- AND INTERMEDIATE-
TerMm Consumer Creprr Statistics (supplemen-
tary details for item listed above), April 1953.
25 pages.
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FrperaL Reserve Bank ReseonsiBiLiTies, May
1953. 5 pages.

Unrrep States Postwar INvesTMENT IN LaTIN
Awmerica. May 1953. 6 pages.

WarTiME AND Postwar Creprr DEMANDs oF LaRGE
Corporations, July 1953, 12 pages.

DEPARTMENT STORE SALES AND STOCKS, BY MajoR
DrepartmenTs (Revised Indexes) November
1953. 65 pages.

FepEraL RzserveE MonTHLY INDEX OF INDUSTRIAL
Propucrion, 1953 Revision. December 1953. 96

pages.

Extensions anp RepayMENTs oF CoNsuMEeEr IN-
sTALMENT CrEDIT. January 1954. 14 pages.

NEew Inpexes oF Outpur oF CoNsuMErR DURABLE
Goops. May 1954. 15 pages. (Also, similar re-
print from October 1951 BuLLeTIN)

Tre Privare Demanp ror Gorp, 1931-53. Sep-
tember 1954, 10 pages.

Recent FinanciaL CHaNGEs IN WESTERN GEr-
maNy. October 1954, 10 pages.

Use oF MoNETARY INSTRUMENTS SINCE Min-1952,
December 1954. 8 pages.

DirecrLy Pracep Finance Company Parer. De-
cember 1954. 8 pages.

Crepitr AND MoneTARY Expansion v 1954, Feb-
ruary 1955. 8 pages.

Tre FeperaL Bupcer ror 1956, February 1955.
11 pages.

DeceEMBER 1955

Banking aAND MoneTarY StATIsTICS, 1954, (Se-
lected series of banking and monetary statistics
for 1954 only) February and May 1955. 12
pages.

Dorrar FrLows aNDp INTERNATIONAL FINANCING.
March 1955. 8 pages.

Seasonar ApyustMENT Facrors ror Demanp De-
postts ApJusTep AND Currency Ourtsipe Banks,
March 1955. 4 pages.

Unrtep States Banks anD ForeieN Trape Financ
ING. April 1955, 11 pages.

BankEers’ Acceprance Financing IN THE UNITED
States. May 1955, 13 pages.

1955 Survey oF ConsuMER Finances—From March,
May, June, and August issues of BUuLLETIN. 52
pages. (Also, similar Surveys are available for
most earlier years from 1947, 1948, 1949, 1950,
1951, 1952, 1953, and 1954 BuLLETINS.)

EstrimaTes or ConsuMERr INsTaLMENT CrepiT Ex-
TENDED AND ReEepam, 1929-1939. June 1955. §
pages.

Financing or Larce CorporatioNs IN 1954, June
1955. 8 pages.

SeLectEp Liouip Asser Hovlpines or InpiviDUALS
AND Businesses. July 1955. 2 pages. (Also,
similar article from July 1954 BuLLerin)

CrepiT AND MoNEy 1N 1955, July 1955. 8 pages.

A Frow-or-Funps SysteM oF NaTioNaL ACCOUNTS,
AnnvusL Estimates, 1939-54, October 1955. 40
pages.

BALANCE oF INTERNATIONAL PayMENTs IN 1954-55.
October 1955. 8 pages.

MongeTary Poricy anp THE ReAL EsTATE MARKETS.
December 1955. 6 pages.
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