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EXPANSION IN ECONOMIC ACTIVITY

High and rising business activity with
continued stability in prices of finished goods
characterized the latter part of 1952. In-
dustrial production recovered rapidly follow-
ing settlement of the steel strike and reached
a year-end rate about 8 per cent higher than
last spring. Marked gains in output of both
durable and nondurable goods occurred in re-
sponse to increases in private demands as
Government expenditures for national secu-
rity leveled off. Expansion of output in
manufacturing and mining contributed to
increased activity in transportation and
utility industries. Agricultural output and
marketings also expanded, and activity in
the construction and service industries was
maintained. Total employment reached a
new high and unemployment decreased to
new postwar lows.

Growth in employment was accompanied
by more overtime work beginning in Sep-
tember and, with wage rates continuing up-
ward, hourly and weekly earnings at fac-
tories increased sharply. Aggregate wage
and salary income, which had been stable in
the first half of 1952, subsequently rose sub-
stantially. Farm income, however, fell be-
low the levels of a year earlier. Total per-
sonal income at the end of the year ap-
proached an annual rate of 280 billion dol-
lars, 6 per cent above the levels prevailing
from late 1951 to mid-1952.

Expansion in consumer spending to new
highs during the latter part of 1952 was
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a resumption of the substantial rise that had
begun in the second quarter. The rise had
been interrupted during the summer, when
supplies of automobiles were sharply reduced
by lack of steel. Accompanying this develop-
ment and important output adjustments
earlier in other consumer lines, retail inven-
tories were reduced through August, as
shown in the chart. Strengthening of con-
sumer demand after early 1952 contributed
to renewed business buying and marked
gains in production of consumer goods. Out-
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EXPANSION

put of textile products began to increase as
early as May, and output of major durable
items expanded during the autumn to a rate
about 30 per cent above last spring. Dis-
tributor demands for these and other con-
sumer goods were active, and there was some
replenishment of inventories.

The sustained high rate of new housing
starts and further moderate increases in
business outlays for plant and equipment
also contributed to the high and rising levels
of economic activity. Government outlays
for military equipment were maintained at
about the rates reached in the spring.

With total business inventories at a record
level and industrial production at new post-
war highs, demands for industrial materials
and finished products were being met in late
1952 without any general upward tendency
in prices. A further moderate reduction in
the average level of wholesale prices reflected
mainly marked declines in prices of some
agricultural products. Marketings of cattle
expanded considerably and export demands,
especially for cotton, were lower. Consumer
prices showed little change, with foods eas-
ing, as meat supplies increased, and rents
and prices of other services advancing.

ExpansioNn 1IN ConNsuMEeER Buying

A sharp rise in automobile sales after the
steel strike and a boom in television featured
developments in consumer goods markets.
Retail sales of furniture, apparel, and most
other consumer goods also were at advanced
rates, after a general rise beginning last
spring. As prices were relatively stable, the
expansion in dollar sales indicated an im-
portant increase in the physical volume of
consumer takings in the latter part of 1952.

Marked gains in personal incomes begin-
ning in late summer contributed to the
expansion in consumer buying. The upturn
in sales of durable goods also reflected more
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liberal credit terms and a greater consumer
willingness to incur debt. Instalment credit
outstanding increased sharply beginning in
May, and at the end of 1952 it was an esti-
mated 2.8 billion dollars higher than a year
carlier. This increase compares with no
change in 1951 and a rise of 2.6 billion in
1950.

Strong consumer demands and increasing
output brought to an end the downward ad-
justment in distributors’ inventories which
began in 1951. Inventory changes varied
among lines, however, during the latter part
of 1952. Stocks held by apparel stores rose
steadily and approached the previous high
level of June 1951, but remained lower in
relation to the rate of sales. Stocks at furni-
ture and appliance stores, as well as at de-
partment stores, showed little change. At
automotive stores, stocks recovered substan-
tially from the sharply reduced summer
levels, accounting for the bulk of the expan-
sion in total retail inventories.

Automobiles. Output of automobiles was
stepped up considerably as soon as the flow
of steel permitted, and changeovers to new
models were completed more quickly than
usual. After August strike losses were made
up, and output for the year totaled 4.3 mil-
lion cars—about as many as permitted under
Federal limitation orders. Assemblies in
early January were maintained at an annual
rate of about 5.3 million units.

Of the 1,700,000 cars produced from Sep-
tember through December, only 120,000
went to replenish dealers’ stocks, as sales
were exceptionally strong for this secason of
the year. Credit buying became a more im-
portant factor; an estimated 70 per cent of
the number of new cars sold in the latter
part of the year were purchased on instal-
ment, compared with 50 per cent in both
1950 and 1951. Sales of used cars also rose

FEpErRAL REservE BurLLETIN



EXPANSION IN ECONOMIC ACTIVITY

substantially. Used car stocks increased to
more normal levels by the end of the year,
and prices showed only seasonal weakness.

Household durables. By the fourth quar-
ter of 1952 output of major household dur-
able goods had increased substantially. As
indicated in the chart showing seasonally ad-
justed indexes, the sharpest rise from last
spring was in television, which more than
doubled. Output of major appliances was
up 30 per cent and furniture and carpets 15
per cent.

OUTPUT OF CONSUMER DURABLES
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Television production reached an annual
rate of 10 million sets, the same unit rate
as in the autumn of 1950. In the earlier
period, however, more expensive phono-
graph combination models were a much
larger portion of the total. Consumer pur-
chases of television—at a rate about equal to
production—were stimulated by extension
of reception areas, replacement of small
screen sets, and liberal credit terms.

Demand for newer types of appliances,
such as freezers, driers, and automatic wash-
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ing machines, continued much stronger than
for refrigerators and, electric stoves. Total
retail sales of appliances in 1952 were about
equal to the 1951 volume, with inventories
in 1952 showing a substantial reduction.
Total production of major appliances in 1952
was about 15 per cent below that of 1951,
but was rising sharply near the year-end.

Rise in INDUSTRIAL AcTIVITY

Strengthening in consumer buying, to-
gether with sustained large demands for con-
struction materials and for military and pro-
ducers’ equipment, led to a marked increase
in industrial production in the latter part of
1952. The Board’s index of industrial pro-
duction. was indicated to be about 235 per
cent of the 1935-39 average at the year-end,
as compared with a midyear rate around
205 and an earlier postwar high of 223. For
the year as a whole industrial production
averaged 219, or about the same as in 1951.

Metals and metal products. The most pro-
nounced fluctuations in output during 1952
occurred in metals and metal products in-
dustries, as shown in the chart on the next
page. These were related in very large part
to the prolonged steel labor dispute, which
reduced steel output moderately last spring
and sharply at midyear. The poststrike re-
covery was swifter than had generally been
expected and, with important new addi-
tions to capacity coming into operation, steel
output since early October has been at a
record annual rate of 115 million tons. Pro-
duction for the year totaled 93 million tons,
12 million less than in 1951. Capacity at
the beginning of 1953 was rated at 1175
million tons, 9 million above a year ago.

During the long period of high levels of
steel output that preceded the strike, metal
fabricators had built up working stocks sub-
stantially. This made it possible for most
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manufacturers to maintain output through
June. In a number of lines that generally
are large steel consumers—notably auto-
mobiles—activity was reduced sharply dur-
ing the summer. Sustained consumer de-
mands during this period led to further
marked reductions in distributors’ stocks of
automobiles and of some other consumer
metal products.

Over-all activity in machinery, transporta-
tion equipment, and other metal fabricating
industries recovered by September to earlier
highs and continued to rise in later months.
The further rise reflected mainly the marked
expansion in production of consumer goods
and also inventory replenishment at all
stages of the fabricating process. Consider-
able increase in activity was shown at fac-
tories producing metal products and other
durable materials used by the construction
industry. Output in producers’ equipment
lines recovered in the latter part of 1952 to
the sharply expanded rates which had been
maintained from early 1951 until last sum-
mer. Production of military equipment was
leveling off, following the earlier rapid de-
fense build-up, and the defense share was
accounting for roughly one-fourth of total
output in the metal and metal products in-
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dustries as compared with about one-tenth in
early 1951

Nonduarable goods. In the late spring of
1952 declining tendencies that had prevailed
earlier in textiles, paper, and some other im-
portant nondurable goods industries were
reversed, and in the latter part of the year
output of nondurable goods was not far be-
low earlier records. Strengthening of con-
sumer demands for apparel in the second
quarter of 1952, when large factory and
distributor inventory accumulations of late
1950 and early 1951 had been substantially
liquidated, was quickly reflected in expan-
sion of production throughout the textile
and apparel industries. At the year-end,
activity at textile mills was up 20 per cent
from the spring low.

In late summer and in the autumn of 1952
there were gains among other nondurable
goods industries. Shoe production rose
sharply, exceeding the low year-ago levels by
about one-fifth after August, and activity in
the rubber industries also increased substan-
tially. The curtailment in paperboard out-
put developed earlier than in other paper in-
dustries, persisted longer, and extended fur-
ther—reflecting mainly the sharp drop in
packaging needs as output of finished con-
sumer goods and of materials used in
their production was reduced. Similarly,
the marked rise in paperboard output last
autumn was closely related to the broad
advance in consumer goods production.

Price CHANGES VARIED

Changes in supply and demand in par-
ticular markets have continued to result in
diverse price developments since mid-1952.
While consumer and business demands for
many types of goods have increased, produc-
tion has expanded considerably and prices
of most finished goods have changed little in

Feperar REserve Burierin



EXPANSION IN ECONOMIC ACTIVITY

wholesale and retail markets. Decreases in
prices of some industrial materials have been
largely offset by increases in others. In
markets for agricultural commodities, how-
ever, supplies have expanded while export
demands have been reduced, resulting in
sharp declines in prices of some products.

Agricultural products. Average prices of
farm products have declined 9 per cent since
last summer. In mid-December they were
15 per cent below the 1951 peak and only
6 per cent above the June 1950 (pre-Korean)
level. Decreases were concentrated in prices
of cotton and livestock, shown on the chart.
By early January livestock prices recovered
moderately, as marketings contracted sea-
sonally, but cotton declined somewhat
further and grains weakened.

PRICES OF FARM PRODUCTS
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The cotton crop has turned out to be
larger than indicated earlier in the season.
Total supplies—production and carryover
combined—however, are little larger than last
season, but exports have been substantially
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smaller and domestic consumption is ex-
pected to continue only moderately greater.
Cotton prices have fallen one-fifth since
summer, to Federal support levels. Prices
of the other basic crops and of butter and
wool are also close to support levels, which
are about 15 per cent above June 1950. Fed-
eral loan and purchase activities have ex-
panded considerably this season.

Record numbers of cattle on farms and
slower building of herds contributed to an
increasing volume of marketings in 1952,
10 per cent larger than in 1951. With hog
slaughter little changed, total meat produc-
tion was 5 per cent greater than in 1951
Average prices of livestock and meats de-
clined sharply in the last half of 1952 to
about the levels of early 1950. Decreases in
prices of cattle for feeding or herd building
were considerably greater than decreases in
higher grade slaughter cattle. Declines in
wholesale beef prices were also much greater
for the lower grades. Average prices of all
meats are down 17 per cent since summer,
accounting for most of the 6 per cent decline
in prices of all foods at wholesale.

Industrial commodities. Average whole-
sale prices of commodities other than farm
products and foods have changed little in
recent months. Following 15 months of
fairly general decline, prices of most in-
dustrial materials stabilized at midyear as
demands in this country strengthened. Also,
speculative holdings abroad of such materials
as burlap and hides apparently had been
largely liquidated by midyear. Average
prices of finished industrial products have
been unusually stable since early 1951.

Prices of most metals continued at Federal
ceilings during 1951 and the first half of
1952, reflecting the high rates of expenditures
for defense and producers’ equipment; in late
July ceiling prices of steel mill products,
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EXPANSION IN ECONOMIC ACTIVITY

aluminum, copper, and brass mill products
were raised. Lead and zinc prices, which
had been reduced last spring as demands
cased, were reduced further in the autumn.

Among finished products, prices of pro-
ducers’ machinery and trucks have generally
continued at or above the highs reached in
early 1951 and are one-sixth above June 1950.
Federal price ceilings continue to be sig-
nificant in markets for most of these goods,
as well as in markets for the metals from
which they are fabricated.

Average wholesale prices of consumer
goods other than foods are 3 per cent below
the early 1951 high but 8 per cent above
June 1950. Wholesale prices of apparel,
footwear, and carpets, which had declined
substantially from earlier highs, and furni-
ture, appliances, and radios, which had de-
clined only moderately or had been stable,
have strengthened since mid-1952.

Consumer goods and services. The con-
sumer price index, which includes retail
prices of both goods and services, advanced
to a new high last summer and has changed
little since. The easing in retail food prices
toward the end of 1952 reflected increases
in supplies, in part seasonal, of meats, eggs,
and dairy products. Prices of most other
consumer goods strengthened after midyear.

Rents and prices of other services pur-
chased by consumers continued the unin-
terrupted rise that began with the relaxation
of wartime controls in 1946, increasing 5 per
cent during 1952. The advance in rents ac-
celerated in the final months of the year fol-
lowing suspension of controls in a number
of areas. While the chart shows the increase
from the 1947-49 average to be greater for
rents and services than for goods, the in-
crease from pre-World War II levels has

been considerably greater for goods than for
rents and services.

During most of the past three years—the
period shown on the chart—changes in re-
tail prices of foods and other consumer goods
have generally paralleled changes in whole-
sale prices of such goods. During the past
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year, and particularly since summer, changes
in price indexes for meats have been larger
at wholesale than at retail—to an unusual
degree. This reflected in part greater de-
clines in the lower grades of beef which are
of less importance in the retail index. As
compared with a year earlier, average whole-
sale prices of meats in mid-December were
shown to be down 19 per cent and retail
prices were down 6 per cent.

The divergent movements of the consumer
and wholesale price indexes since early 1951,
shown in the chart on page 1, are largely
accounted for by the persistent rise in rents
and in prices of other services, on the one
hand, and the decline in prices of materials,
on the other hand. Averages of all finished
goods prices, at wholesale and retail, have
changed little during the past two years.

FEeperaL REsErRVE BULLETIN



CURRENT EVENTS AND ANNOUNCEMENTS

Earnings and Expenses of the Federal Reserve Banks
in 1952 and 1951

A condensed comparative statement of earnings
and expenses of the Federal Reserve Banks in 1952
and 1951 is shown below. A detailed statement of
carnings and expenses of each Federal Reserve Bank
in 1952 will appear in the February Federal Re-
serve BuLLerin,

Thousands of dollars
Item
1952 1951

Current earnings. ..................... 456,060 | 394,656
Current expenses. . .................... 104,694 95,469
Current net earnings. .............. 351,366 299,187
Additions to current net earnings,....... 12,195 425
Deductions from current net earnings. . .. 611 12,553
Net additions or deductions (—)..... 1,584 —2,128

Net earnings before payments to U. S.
TIeasUIY. . vveeineneennnnnerennn, 352,950 297,059

Paid U. S. Treasury (interest on F. R.
NOLES) .. it i e 291,934 254,874
Dividends. . .................ccouu... 14,682 13,865
Transferred to surplus (Sec. 7).......... 46,334 28,320

1 Includes net profits of $1,992,000 in 1952 and net losses of
$1,586,000 in 1951 on sales of U. S. Government securities.

Changes in BuLLETIN Tables

A number of changes have been made in the con-
tent and arrangement of BuLLETiN tables on pages
34 to 46. New tables are included on the major
assets of life insurance companies and of savings
and loan associations, selected assets and liabilities
of Government corporations and credit agencies,
net change in outstanding corporate securities, cur-
rent assets and liabilities of United States corpora-
tions, and business expenditures on new plant and
equipment. The tables on Treasury receipts and
expenditures and the Securities and Exchange Com-
mission data on new security issues have been ex-
panded considerably. Data on life insurance com-
pany commitments and the Commercial and Finan-
cial Chronicle data on new security issues (pages
1308 and 1311, respectively, of the BuLLeriN for
December 1952) have been deleted.
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Tables Published Apnnually and Semiannually, with
Latest BULLETIN Reference

Semiannually Issue Page
Banking offices:
Analysis of changes in number of . . ... Aug. 1952 940
On, and not on, Federal Reserve Par
List, numberof................... Aug. 1952 941
Annually
Bank suspensions. .................... Feb. 1952 135
Earnings and expenses:
Federal Reserve Banks.............. Mar. 1952 314-315
Member banks:
Calendar year. .. ... May 1952  556-566
First half of year Oct. 1952 1159
Banks and branches, number of, by class
and State................... . . May 1952  567-568
Operating ratios, member banks. . Aug. 1952 937-939

Deposit Data by Counties and Metropolitan Areas

The Board of Governors now has available a
pamphlet showing the geographical distribution of
bank deposits as of June 30, 1952. Data are given
for total deposits, demand deposits, and time de-
posits of individuals, partnerships, and corporations.
A similar pamphlet was published by the Board
as of December 30, 1950. Copies of the new
pamphlet, entitled “Distribution of Bank Deposits
by Counties and Standard Metropolitan Areas,”
may be obtained upon request from the Board’s
Division of Administrative Services, Washington
25,D. C.

Resignations and Appointment of Class C Director
and Chairman and Federal Reserve Agent

On January 13, 1953, the Board of Governors
accepted the resignation of Mr. R. B. Anderson,
General Manager, W. T. Waggoner Estate, Vernon,
Texas, as a Class C director and Deputy Chairman
at the Federal Reserve Bank of Dallas. Mr. Ander-
son resigned to accept appointment as Secretary of
the Navy. He had been serving since January 1,
1946.

Mr. Robert T. Stevens, Chairman of the Board,
J. P. Stevens and Company, New York, New York,
who had been serving as a Class C director and as
Chairman and Federal Reserve Agent at the Fed-
eral Reserve Bank of New York since May 14, 1948,
resigned effective January 19, 1953, to accept ap-
pointment as Secretary of the Army.

To succeed Mr. Stevens, the Board of Governors
appointed Mr. Jay E. Crane, Vice President, Stand-

7



CURRENT EVENTS AND ANNOUNCEMENTS

ard Oil Company (New Jersey), New York, New
York, effective January 20, 1953, as a Class C
director of the Federal Reserve Bank of New York
for the unexpired portion of the three-year term
ending December 31, 1953, and designated him
Chairman and Federal Reserve Agent at the Bank
for the remainder of the current year.

Mr. Crane was employed by the Federal Reserve
Bank of New York from December 6, 1915, through
April 30, 1935, and served as an officer of the Bank
from January 1, 1919, Immediately prior to his
present appointment he had been serving since
January 1, 1949, as a Class B director of the Bank,
elected by member banks of the Second Federal
Reserve District.

Resignation of Class B Director

Mr. Marion B. Folsom, Treasurer and Director,
Eastman Kodak Company, Rochester, New York,
who had been serving as a Class B director of the
Federal Reserve Bank of New York since July 15,
1949, resigned effective January 19, 1953, to accept
appointment as Under Secretary of the Treasury.

Appointments of Branch Directors

On December 18, 1952, the Board of Governors
announced the appointment of Mr. John C. Baker,
President, Ohio University, Athens, Ohio, as a di-
rector of the Cincinnati Branch of the Federal Re-
serve Bank of Cleveland for the unexpired portion
of the term ending December 31, 1954. Mr. Baker
succeeded Mr. Ernest H. Hahne, President, Miami
University, Oxford, Ohio, deceased.

On January 19, 1953, the Board of Governors
announced the following appointments of directors:

Mr. Bryant Essick, President, Essick Manufactur-
ing Company, Los Angeles, California, was ap-
pointed a director of the Los Angeles Branch of
the Federal Reserve Bank of San Francisco for the
unexpired portion of the two-year term ending
December 31, 1954, Mr. Essick succeeded Mr.
Fred G. Sherrill, Vice President, J. G. Boswell Com-

pany, Los Angeles, California, whose term expired.

Mr. George W. Watkins, President, Snake River
Equipment Company, Idaho Falls, Idaho, was ap-
pointed a director of the Salt Lake City Branch
of the Federal Reserve Bank of San Francisco for
the unexpired portion of the two-year term ending
December 31, 1954, Mr. Watkins succeeded Mr.
Merle G. Hyer of Lewiston, Utah, who is engaged
in livestock raising and farming, and whose term
expired.

Mr. Joseph Rosenblatt, President, The Eimco Cor-
poration, Salt Lake City, Utah, was appointed a
director of the Salt Lake City Branch of the Federal
Reserve Bank of San Francisco for the unexpired
portion of the two-year term ending December 31,
1953. Mr. Rosenblatt succeeded Mr. Frank M.
Browning, President, Ogden Buick Sales Company,
Ogden, Utah, who resigned.

Deaths of Directors

Mr. J. A. McCrary, Vice President and Treasurer,
J. B. McCrary Company, Inc., Atlanta, Georgia,
who had been serving as a Class B director of the
Federal Reserve Bank of Atlanta since November
16, 1914, died on January 8, 1953.

Mr. Roy L. Patrick, President, Rock of Ages
Corporation, Burlington, Vermont, who had been
serving as a Class B director of the Federal Reserve
Bank of Boston since July 6, 1944, died on January
14, 1953,

Admission of State Banks to Membership in the
Federal Reserve System

The following State banks were admitted to
membership in the Federal Reserve System during
the period November 16, 1952 to December 15,
1952:

New York

New Hyde Park—Bank of New Hyde Park

Utah
" Ogden—Bank of Utah

FrperaL Reserve Burrerin
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Appointments of Chairmen, Deputy Chairmen, and Directors

The following designations and appointments at the Federal Reserve Banks and branches have been
made by the Board of Governors of the Federal Reserve System.

CHAIRMEN AND FEDERAL RESERVE AGENTs For YEAR 1953

Federal Reserve Bank Name of Appointee

Boston ........... ... Harold D. Hodgkinson of Boston, Massachusetts
Philadelphia ................... .. .. ... *William J. Meinel of Huntingdon Valley, Pennsylvania
Cleveland ................................. *John C. Virden of Shaker Heights, Ohio
Richmond ............... ... ... .. ..., Charles P. McCormick of Baltimore, Maryland
Atlanta ... ... ..o Frank H. Neely of Atlanta, Georgia

Chicago ...... ... ... ... ..o *John S. Coleman of Detroit, Michigan

St.Louis ........... .. ... Russell L. Dearmont of St. Louis, Missouri
Minneapolis ................. ... ... . ..... Roger B. Shepard of St. Paul, Minnesota

Kansas City ............................... *Raymond W. Hall of Kansas City, Missouri
Dallas ............ ... .. ... . ... .. ....... J. R. Parten of Houston, Texas

San Francisco ......................... .. ... Brayton Wilbur of Burlingame, California

Depury CHAIRMEN ForR YEAR 1953

Boston ............ ... i Ames Stevens of North Andover, Massachusetts

New York ................................ William 1. Myers of Ithaca, New York

Philadelphia ............................... C. Canby Balderston of Media, Pennsylvania
Cleveland ................................. *Leo L. Rummell of Columbus, Ohio

Richmond ................................. John B. Woodward, Jr., of Newport News, Virginia
Atlanta ... ... ... Rufus C. Harris of New Orleans, Louisiana

St.Louis ......... ... Wm. H. Bryce of Memphis, Tennessee

Minneapolis .................. . .. ... Paul E. Miller of St. Paul, Minnesota

Kansas City ............................ ... Cecil Puckett of Denver, Colorado

San Francisco .............................. William R. Wallace, Jr., of San Francisco, California

FepeEraL REeserve Bank Dirrcrorst

{Appointed by the Board of Governors for three-year terms beginning January 1, 1953)

Boston .......... ... .. . Harold D. Hodgkinson of Boston, Massachusetts
New York ... ...... ... . ... ... ... ..., Philip Young of Van Hornesville, New York
Philadelphia .. ........ ... .. ... ... ... *Henderson Supplee, Jr., of Radnor, Pennsylvania
Cleveland ........ ... .. .. ................ *Sidney A. Swensrud of Pittsburgh, Pennsylvania
Richmond ....... ... ... ... . ... .. ....... John B. Woodward, Jr., of Newport News, Virginia
Atlanta ... .. L Rufus C. Harris of New Orleans, Louisiana
Chicago ........ ... ... i John S. Coleman of Detroit, Michigan

St.Louis ............ .. ... ... Russell L. Dearmont of St. Louis, Missouri
Minneapolis .................. ... F. A. Flodin of Iron Mountain, Michigan

Kansas City ....... ... ... ..o .. *Raymond W. Hall of Kansas City, Missouri
Dallas .. ... . J. R. Parten of Houston, Texas

San Francisco .......... .. ... .. ... ... Brayton Wilbur of Burlingame, California

* Indicates position filled by a new incumbent.

+ Each Federal Reserve Bank has a Board of Directors consisting of ninc members, divided into three classes, designated
as Classes A, B, and C. The six A and B directors are elected by the member banks, and the three C directors are appointed
by the Board of Govrnors. The terms of two of the elected dircctors and one of the appointed directors expire at the
end of each year.
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CURRENT EVENTS AND ANNOUNCEMENTS

Federal Reserve Bank and Branch Name of Appointee
FeperaL REeserve Bank Brancu Direcrorstt
New York
Buffalo ...... .. Edgar F. Wendt of Buffalo, New York
Cleveland
Cincinnati .............. ... ... ... ... .. H. C. Besuden of Winchester, Kentucky
Pittsburgh ................ ... ... *Douglas M. Moorhead of North East, Pennsylvania
Richmond
Baltimore .. .. . *Howard M. Taylor, Jr., of Baltimore, Maryland
Atlanta
Birmingham ... ... . .. ... .. .. ... ... Thad Holt of Birmingham, Alabama
Jacksonville . . ... ... ... .. ... ... . .. ... *Harry Smith of Winter Garden, Florida
Nashville . ............ ... ............. *Ernest Moench of Nashville, Tennessee
New Orleans ......................... ... E. O. Batson of New Orleans, Louisiana
St. Louis
Litde Rock .............................. Stonewall J. Beauchamp of Little Rock, Arkansas
Louisville ... ..... .. ... ... ... ... ..... Smith D. Broadbent, Jr., of Cadiz, Kentucky
Memphis ................o L *Henry Banks of Clarkedale, Arkansas
Minneapolis
Helena .. ... ....1John E. Corette of Butte, Montana
Kansas City
Denver ... .. ... .. .. ... 1G. Norman Winder of Craig, Colorado
Oklahoma City ..................... ... .. *IPhil H. Lowery of Loco, Oklahoma
Omaha ....... . ... *{Manville Kendrick of Sheridan, Wyoming
Doallas
Houston ... ... .. ... ... ... ... Charles N. Shepardson of College Station, Texas

............................. D. Hayden Perry of Robstown, Texas
San Francisco

Seattle .......... . ... L. 1Ralph Sundquist of Yakima, Washington

1+ Federal Reserve Bank branches have cither five or seven directors, of whom a majority are appointed by the board of
directors of the parent Federal Reserve Bank and the others are appointed by the Board of Governors of the Federal Reserve

System. One of the directors appointed by the Board of Governors at each branch is designated annually as Chairman
of the Board in such manner as the Federal Reserve Bank may prescribe.

1 Indicates appointment for two-year term beginning January 1, 1953, All other appointments are for three-year terms.
* Indicates position filled by a new incumbent.

The new appointees are as follows:
Federal Reserve Bank of Philadelphia

Mr. William J. Meinel of Huntingdon Valley, Pennsylvania, who has been serving as a Board-
appointed director of the Federal Reserve Bank of Philadelphia since August 6, 1951, was designated
Chairman and Federal Reserve Agent for the year 1953. Mr. Meinel served as a director of the
Philadelphia Reserve Bank, elected by the member banks of that District, from January 1, 1947, to
August 6, 1951. He is President and Chairman of the Board of the Heintz Manufacturing Company,
Philadelphia, Pennsylvania.

Mr. Henderson Supplee, Jr., of Radnor, Pennsylvania, was appointed a director of the Federal
Reserve Bank of Philadelphia for a three-year term beginning January 1, 1953, Mr. Supplee is President
of the Atlantic Refining Company, Philadelphia, Pennsylvania.

Federal Reserve Bank of Cleveland

Mr. John C. Virden of Shaker Heights, Ohio, who has been serving as a Board-appointed director
of the Federal Reserve Bank of Cleveland and Deputy Chairman since January 1, 1951, was designated
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Chairman and Federal Reserve Agent for the year 1953. Mr. Virden is Chairman of the Board of the
John C. Virden Company, Cleveland, Ohio.

Mr. Leo L. Rummell of Columbus, Ohio, who has been serving as a Board-appointed director of
the Federal Reserve Bank of Cleveland since January 1, 1949, was appointed Deputy Chairman for the
year 1953. Mr. Rummell is Dean of the College of Agriculture, The Ohio State University, Columbus,
Ohio.

Mr. Sidney A. Swensrud of Pittsburgh, Pennsylvania, who has been serving as a Board-appointed
director of the Pittsburgh Branch of the Federal Reserve Bank of Cleveland since February 3, 1949,
was appointed a director of the Federal Reserve Bank of Cleveland for a three-year term beginning
January 1, 1953. Mr. Swensrud is President of the Gulf Oil Corporation, Pittsburgh, Pennsylvania.

Mzr. Douglas M. Moorhead of North East, Pennsylvania, was appointed a director of the Pittsburgh
Branch of the Federal Reserve Bank of Cleveland for a three-year term beginning January 1, 1953. Mr.
Moorhead is engaged in farming.

Federal Reserve Bank of Richmond

Mr. Howard M. Taylor, Jr., of Baltimore, Maryland, was appointed a director of the Baltimore
Branch of the Federal Reserve Bank of Richmond for a three-year term beginning January 1, 1953, Mr.
Taylor is Vice President of the International Bedding Company, Baltimore, Matyland.

Federal Reserve Bank of Atlanta

Mr. Harry Smith of Winter Garden, Florida, was appointed a director of the Jacksonville Branch
of the Federal Reserve Bank of Atlanta for a three-year term beginning January 1, 1953. Mr. Smith
is associated with the Winter Garden Ornamental Nurseries, Inc., Winter Garden, Florida.

Mr. Ernest Moench of Nashville, Tennessee, was appointed a director of the Nashville Branch of
the Federal Reserve Bank of Atlanta for a three-year term beginning January 1, 1953. Mr. Moench is
President of the Tennessee Tufting Company, Nashville, Tennessee.

Federal Reserve Bank of Chicago

Mr. John S. Coleman of Detroit, Michigan, who has been serving as a Board-appointed director of
the Federal Reserve Bank of Chicago and Deputy Chairman since January 1, 1950, was designated
Chairman and Federal Reserve Agent for the year 1953. Mr. Coleman is President of the Burroughs
Adding Machine Company, Detroit, Michigan.

Federal Reserve Bank of St. Louis

Mr. Henry Banks of Clarkedale, Arkansas, was appointed a director of the Memphis Branch of
the Federal Reserve Bank of St. Louis for a three-year term beginning January 1, 1953. Mr. Banks is
engaged in farming.

Federal Reserve Bank of Kansas City

Mr. Raymond W. Hall of Kansas City, Missouri, was appointed a director of the Federal Reserve
Bank of Kansas City for a three-year term beginning January 1, 1953, and designated Chairman and
Federal Reserve Agent for the year 1953. He is Vice President and Controller of Hall Brothers, Inc.,
Kansas City, Missouri. Mr. Hall formerly was associated with the Federal Reserve Bank of Kansas City
as Vice President and General Counsel from January 1, 1943, to June 1, 1943, when he was appointed
Vice President, General Counsel and Secretary. He resigned eflective January 31, 1945, to join the
firm of Hall Brothers, Inc.

Mr. Phil H. Lowery of Loco, Oklahoma, was appointed a director of the Oklahoma City Branch
of the Federal Reserve Bank of Kansas City for a two-year term beginning January 1, 1953. Mr. Lowery
is the owner and operator of the Lowery Hereford Ranch.

Mr. Manville Kendrick of Sheridan, Wyoming, was appointed a director of the Omaha Branch of
the Federal Reserve Bank of Kansas City for a two-year term beginning January 1, 1953. Mr. Kendrick
is engaged in ranching.
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NATIONAL SUMMARY OF BUSINESS CONDITIONS
[Compiled December 29 and released for publication January 2]

Industrial production, employment, and incomes
increased somewhat further in November and
December, and Christmas retail sales were in
record volume. Wholesale prices of agricultural
commodities declined further, while industrial
commodities continued to show little change. Con-
sumer prices in November increased slightly and
were back at their August high. Bank credit ex-
pansion continued after mid-November, and com-
mon stock prices rose further.

INpusTRIAL PRrODUCTION

The Board’s industrial production index rose
4 points in November to a postwar record of 233
per cent of the 1935-39 average. Output of both
durable and nondurable goods expanded moder-
ately further, and minerals production recovered
sharply to the high September level. Industrial
production in December was maintained at about
the November rate and was about 7 per cent above
a year ago.

Activity in machinery industries generally ex-
panded further in November. Output of house-
hold appliances and radio and television showed
substantial gains, with television output continuing
at unusually high levels in December. Despite
some interruptions owing to model changeovers,
passenger auto assembly during November and
December was maintained at advanced rates.
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Steel production continued at peak rates. Output
of nonferrous metals except aluminum expanded
further in November, and lumber production
showed much less than the usual seasonal decline.

Nondurable goods production rose somewhat
further in November to a level 5 per cent above a
year ago and close to earlier highs. Activity in
the textile, shoe, paper, and rubber products in-
dustries increased and was substantially greater
than in the same period last year. Output of in-
dustrial chemicals and petroleum products rose to
new record levels. Production of meat and other
manufactured food products was maintained in
large volume.

Coal output recovered in November following
the work stoppages in late October, and crude
petroleum production rose somewhat further. In
early December, however, output of mineral fuels
declined moderately. Iron ore production since
August has been in record volume for this season.

CoONSTRUCTION

Value of contract awards declined slightly in
November, reflecting decreases in most types of
awards for private construction. Total new con-
struction work put in place declined less than
seasonally from the advanced October level.
Housing starts were at a seasonally adjusted
annual rate of 1,160,000, about the same as in
October and substantially higher than a year ago.

EmpLOYMENT

Seasonally adjusted employment in nonfarm
establishments rose again in November and was
at a new high of 47.5 million. Average hours of
work at factories were close to the high October
level, and average hourly and weekly earnings con-
tinued to rise. Unemployment was little changed
in November and at 1.4 million was close to the
postwar low reached in October.

DistriBuTION

Seasonally adjusted sales at department stores
in November were a little below their high October
level but rose again in December. For the Christ-
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

mas season, department store sales were at a
record and considerably above a year ago. Sales
of automobiles continued unusually large for this
time of the year and dealers’ stocks increased only
moderately in November.

CommopiTy PRICES

The average level of wholesale prices continued
to decline in December reflecting mainly decreases
in prices of foodstuffs. Lead prices were raised,
while prices of other industrial materials and
finished goods generally continued little changed.

The consumer price index in November rose
very slightly to return to its August peak. Further
increases in rents and prices of services in November
were largely offset by decreases in apparel.

Bank Creprr

Business, consumer, and real estate loans at
commercial banks continued to increase in the
latter part of November and the first half of
December. Banks also added to their holdings
of United States Government securities, largely

PRICES AND TRADE
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through purchases of tax anticipation bills in
the latter part of November.

Member bank reserve positions tightened fur-
ther in late November and early December, due
principally to a seasonal flow of currency into
circulation and an increase in required reserves.
Member bank borrowings averaged above 1.5 bil-
lion dollars during the period. The Federal Re-
serve also supplied some reserves through purchases
of Government securities, including some securities
acquired under repurchase agreements with dealers.
In mid-December, reserve positions temporarily
became somewhat easier as a result of the usual
large pre-Christmas expansion in Reserve Bank
float.

SEcurITY MARKETS

Common stock prices advanced during the first
three weeks of December to their highest level
since October 1929. Yields on high-grade corporate
bonds and long-term Government securities rose
somewhat. Treasury bill rates increased sharply
and reached 2.23 per cent on the new issue awarded
on December 22.

BUSINESS LOANS AT MEMBER BANKS IN LEADING CITIES

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
24 T 30
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Data for selected industries reported by over 200 of the largest
weekly reporting member banks, ‘“‘Metals’” includes metal products,
machinery, and transportation equipment. ‘‘Petroleum, etc.” in-
cludes coal, chemicals, and rubber products. ‘“Foods, etc.” includes
liquor and tobacco. Wednesday figures, latest shown are for
December 17.
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UNITED STATES
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Tables on the following pages include the principal statistics of current significance relating to
financial and business developments in the United States. The data relating to Federal Reserve
Banks, member banks of the Federal Reserve System, and department store trade, and the consumer
credit estimates are derived from regular reports made to the Board; index numbers of production
are compiled by the Board on the basis of material collected by other agencies; figures for gold
stock, money in circulation, Treasury finance, and operations of Government credit agencies are
obtained from statements of the Treasury; the remaining financial data and other series on business
activity are obtained largely from other sources. Back figures through 1941 for banking and
monetary tables, together with descriptive text, may be obtained from the Board’s publication,
Banking and Monetary Statistics; back figures for many other tables may be obtained from earlier
BULLETINS.
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS

{In millions of dollars)

Reserve Bank credit outstanding Member bank
T reserve balances
reas-
U. 8. Government T;f,as' Treas- | 4TV de- %tehder
D securities Gold cuz Money ary posi}tls Non- eral'
. is- o in cir- with | mem-
Date or period | .o ntg Al stock | TSRSV | cula- }Sﬁfg Federal [ber de- sg'ev-e
and Bills, othert Total stand- tion ings Re- | posits ac Total Re- Ex-
ad- certifi- in g serve o u;xts quired?| cess?
vances | Total || Bonds| cates, g Banks ©
and
notes
Wednesday
figures:

1951—Nov. 7 243123,507|| 5,325 18,182 845((24,595(22,284( 4,686 28,534 1,291 452 843 778]19.6671 18,988 679
Nov. 14. 274(23,397]( 5,325 18,072| 930i124,602(22,283| 4,688 28.601| 1,284 245 815 776]19 .850 18.976 874
Nov. 21. 227123,275)1 5.334| 17.941]1,243124,745(22,333| 4,689} 28,701 1,285 364 800 774j19.843|| 19,211 632
Nov. 28. 483i23,239| 5,334| 17,905| 957)[24.679(22,332| 4.693] 28.742| 1,288 548 750 774{19.603]| 19,229 374
Dec. S.. 959123,239(| 5,357 17,882| 883((25,081{22,38%] 4,699 28,891| 1,292 501 787 770{19,919|| 19,196 723
Dec. 12. . 710]23,239({ 5,376 17,863|1,031|124,980(22,382| 4,700 29,037 1,284 266 740 770(19,964|] 19,317 647
Dec. 19. . 449(23,239|| 5,334| 17,905|2,057|i25,745(22,491| 4,703] 29.263| 1,269 6 776 827(20,798|| 19,767{ 1,031
Dec. 26. . 797]23,503]| 5,342| 18,161(1,276{{25,576]22,621| 4,704{ 29,403; 1,289 289 880 832{20,208{| 19.637 571
1952 --fan. 2 105|23,658(| 5.344] 18,314(1,062|24,825{22,697| 4,706] 29,143| 1,275 8 694 745120,364]| 19,685 679
Jan., 9 198123 ,452]( 5,344] 18.108] 9041/24,554|22,772 4.707} 28.800 1,280 69 771 743{20,369{] 19,551 818
Jan. 16 135123.119]1 5,344) 17,775]1,118|24,372|22.822| 4,710} 28.526| 1,291 138 719 744(20.488{| 19,590 898
Jan. 23 112(22,993|( 5,344| 17,649]1,010|24,116(|22,872 4.711] 28,342 1,280 11 663 743120,6601) 19,573 1,087
Jan. 30 21022 ,785|| 5,344| 17,441 711(23,707122,931 4,716] 28.347] 1,302 221 729 742(20,0131} 19,455 558
Feb. 6. 283122,614) 5,344] 17,270} 759)[23,656122,990| 4,717| 28.378] 1,317 52 728 741[20,148{{ 19, 415 733
Feb. 13. 619]22,499|) 5,344| 17,155] 634{]23,753(23,01%| 4,717| 28.425| 1,276 261 685 741{20,094!1 19 304 790
Feb. 20. 454(22,400}| S,471{ 16,929!1,033((23,887(23,071| 4,721| 28.387] 1,308 491 749 738)20,007(} 19,293 714
Feb. 27. 422122 ,555|| 5,636| 16,919| 773}{23,750123,110] 4,722 28.390] 1,308 712 730 735|19.710)| 19,224 486
Mar, § 384|22,514|) 5,636 16.878| 986|(23.883|23,290] 4.726{ 28,464 1,296 670 895 787(19.787( 19,166 621
Mar, 12 357]22,530)| 5,636| 16,894 891i[23,778/23,291] 4.726] 28.452 1.296 639 841 785{19.781]} 19,182 599
Mar. 19 126(22,825|| 5,636| 17,1891,265([24,216(23,292] 4,729} 28.361! 1,285 6 742 803121,038/1 19,627 1,411
Mar. 26 170(22,528) 5,636{ 16,892| 715){23,413(23,291| 4,731} 28.329 1,282 7 736 804120,276{i 19.500 776
Apr, 2. 130122,514]| 5,636; 16,878| 766|(23,409(23,291| 4,736( 28.445| 1,281 295 776 827{19,8121 19,166 646
Apr. 9. 167|22,494|| 5.636| 16,858| 731)[23,393[23,293; 4,736 28.526] 1,273 381 763 827119,652|] 19,076 576
Apr. 16. 622[22,467|| 5,136] 17,331]1,020124,109|23,293! 4,737| 28.436] 1,288 520 853 825{20,218|} 19,225 993
Apr. 23. 830(22,372} 5,136] 17,236; 771|[23,973|23,295| 4,738 28.333| 1,287 877 809 824(19,875; 19,087 788
Apr. 30. 676122,363)} 5,136] 17,227 3593|23,63223,297] 4,739| 28,460 1,284 450 784 749i19,940{| 19.143 797
May 7 1,043|22,329|] 5,136| 17,193 695![24,067]23,297 4,739 28,523] 1,286 749 762 747]20,034]} 19,071 963
May 14. 671|22,315)] 5,136] 17,1791 779)123,764]23,297] 4,739 28,497 1,293 516 796 745(19,953i1 19,002 861
May 21. 499|22,28311 5,136] 17,147[1,013}123,794|23,298] 4,739| 28,483| 1,279 384 813 745(20,127|| 19,181 946
May 28. 816(22,273|| 5,136| 17,137| 653([23,742{23,296] 4,741| 28,710 1,286 558 813 745(19.667|| 19,217 450
June 4. 926(22,378|( 5,136| 17,242| 775/{24,079/23,296] 4,747, 28,842] 1,282 527 824 742]19,906}! 19,207 699
June 11. 834|22,492); 5,136| 17,356 803||24,128)23,297| 4,750} 28,830 1,284 507 834 742i19,978[| 19,226 752
June 18. 541)22,997| 5,136; 17,861]1,289({24,828{23,297| 4,751 28,787| 1,286 9 768 794|21,232)1 19,736} 1,496
June 25. 307122,564}| 5,136] 17,428 8821(23,753|23,346] 4,752] 28.814] 1,290 134 813 793/|20,006}} 19,621 385
July 2. 480(22,869]| 5,136{ 17,733} 806(24,155{23,346] 4,755| 29.180] 1,277 90 760 798120,15311 20,104 49
July 9. 683122,860}| 5,136} 17,724| 923][24,465{23,347| 4,754 29,148| 1,264 38 906 799(20,413){ 20,008 405
July 16. 974)22,723|1 5,136 17,587 974|[24,671|23,348| 4,756] 28.988| 1,271 307 988 797120,422){ 19,973 449
July 23. 1,073i22,726]| 5,136{ 17,590 875([24,674{23,350;] 4,7561 28,884 1,275 4821 1,016 797(20,326{i 19,875 451
July 30. 1,403{22,844(| 5,136] 17,708] 660(124,907{23,350] 4,761| 28,952 1,286 605| 1,042 724{20,409(| 19,829 580
Aug. 6.. 843)22,977|| 5,163| 17,814| 620|(24,440(23,350] 4,763] 29,041| 1,279 270 982 722i20,260{ 19,675 585
Aug. 13.. 770{23,051| 5,236| 17,815 732|[24,553]23.344| 4,764| 29,051 1,277 4221 1,057 718{20,136{i 19,692 444
Aug. 20.. 979123,032|] 5,236 17,796] 799{[24,810{23,344; 4,766] 29,068 1,281 526 1,057 721)20,267]j 19,652 615
Aug. 27.. 897123,092|] 5,236| 17,856] 614}124,603123,344) 4,768] 29,129 1,276 707] 1,084 721j19,797|| 19,643 154
Sept. 3.. 968(23,182|| 5,236| 17,946] 666|[24,816(23,344| 4,774} 29,391| 1,285 715| 1,066 717{19,76011 19,511 249
Sept. 10. . 880(23,229|] 5,236] 17,993} 764((24,872|23,344] 4,776| 29.364| 1,279 347 948 715(20,340|| 19,549 791
Sept. 17.. 313123,7401 5,236{ 18,504(1,195||25,249|23,344] 4,780 29,292} 1,281 6 998 729|21,067l 19,957 1,110
Sept. 24.. 400i23,715)] 5,236] 18,479) 742|i24,857(23,343] 4,781] 29,247| 1,274 264 889 726120,581|| 19,901 680
Oct. 1.. 544{23,694{ 4,522} 19,172 725(|24,96323,342{ 4,787| 29,417 1,287 523 884, 882120,098F 19,762 336
Oct. 8.. 1,019(23,663|] 4,522] 19,141] 702(125,384{23,341) 4,787] 29,545] 1,280 596 972 880120,239|| 19,567 672
QOct. 15.. 772523,663|| 4,522 19,141 891|25,325]23,341] 4,787 29,617 1,276 212 854 881{20,613l| 20,089 524
QOct, 22..| 1,130(23,663|| 4,522 19,141i1,074|125,867{23.340! 4,790| 29,511 1,281 618 929 878120,77% 20,128 651
Oct, 29. 1,171{23,624) 4,522| 19,102 710}{25,505|23,340] 4,790| 29,540 1,289 588 891 877(20,449; 19,975 474
Nov. 5..[ 1,663{23,520]| 4,522| 18,998] 532[125,714|23,339] 4,794} 29,748] 1,278 789 893 805|20.334) 19,884 450
Nov. 12..| 1,583]23,567]| 4,522] 19,045] 546]125,696/23,338{ 4,794| 29,905 1,282 505 833 805{20.447( 19,906 541
Nov, 19. .| 1,486]23,563]| 4,526 19,037|1,143}126,193|23,337| 4,797 29,842 1,292 703 949 803{20,738){ 20,073 665
Nov. 26..| 1,615(23,761|] 4,528] 19,233| 925({26,301{23,338] 4,797{ 30,152 1,267 317 981 801(20,917)} 20,409 508
Dec. 3..| 1,591{23,968!| 4,539( 19,429/1,191)]26,751]23,337| 4,803| 30,274| 1,278 719 881 800(20,939{| 20,371 568
Dec. 10. .| 1,752]24,239{| 4,537] 19,702 870(i26,860)23,337| 4,804| 30,370 1,280 645{ 1,036 802|20,868)| 20,288 580
Dec. 17..| 1,022]24,469|| 4,533 19,936{1,547(127,039|23,277] 4,806( 30,487| 1,269 371 937 860{21,198|720,479] P719
Dec. 24..] 1,728)24,613[| 4,530} 20,083[1,519{|127,860|23,186] 4,809] 30,732] 1,266 665 930, 863121,400]}720,435| 2965
Dec. 31.. 156(24,697] 4,522f 20,175 971{125,825(23,186| 4,813] 30,424} 1,278 3891 1,005 777119,950]|220,440|» —490

rPreliminary. X .
1 Includes industrial loans and acceptances purchased, which are shown separately in subsequent tables,
2 These figures are estimated.

Back figures—See Banking and Monelary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication.

Januvary 1953
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued

{In millions of dollars)

Reserve Bank credit outstanding Member bank
T reserve balances
reas-
U. S. Government T;:;s- Treas. | ury de- Qther
X securities cur. | Money ury | Dosits Non- [ o2y
Date or period | Dis: Gold | ey | iR €| e [ With |mem- | o
counts . All stock | "o | cula- | Lo (Federal iber de-| o
and Bills, othert Total stand- tion ings Re- | posits ac Total Re- Ex-
ad- certifi- in g serve cou r-lts quired? | cess?
vances | Total || Bonds cat%s, g Banks
an
notes
End of period:
1929—June 29...| 1,037 216 71 145 147)( 1,400 4,037| 2,019 4,459 204 36 28 374{ 2,356|1 2,333 23
1933—June 30... 164| 1,998 441| 1,557 58i( 2,220 4,031 2,286] 5,434 264 35 166 346 2,292y 1,817| 475
Toti—Dew 31|l 3254l Trderl 1'aa|  104) 5:361] 22,957 31200] 11,360 2.318| 67| 1.30| Ioi|iz.as0| 53683088
—Dec. A B B . B B ,1 ,21 867 1,36 201)12, ,365 3,
1945—Dec. 31... 249124,262 947123,315 5804(25,091] 20,065| 4,339| 28,515 2,287 977] 1,308 495]15,915/| 14,457|1,458
1946—Dec. 31. .. 163/23,350 753122,597 581/(24,093 20,529| 4,562] 28,952 2,272 393 822 607({16.139]] 15,577 562
1947—Dec. 31. .. 85(22,559| 2,853{19,706 536({123,181}| 22,754 4,562; 28,868| 1,336 870 961 563(17,899|| 16,400|1,499
1948—Dec. 31... 223123,333|110,977112,356 542|(24,097| 23,244| 4,589 28,224| 1,325| 1,123 1,189 590|20,479} 19,277)1,202
1949—Dec. 31... 78 18,885 7,218|11,667 536|{19,499| 24,427| 4,598 27,600 1,312 8211 1,517 706{16,568) 15,550{1,018
e Wil Samen | e o ven e Lo g ey e e e
ec. AN 6 , f ’ B B 27,7411 1,293 668| 1,460 14|17,681) 16 .
1951—June 30. .. 53{22,982}] 6,822]16,160] 1,007(|24,043; 21,756] 4,655 27,809 1,281 317} 1,262 765{19,020)| 18,604 416
Dec. 31 19]23,801}] 5,344|18,457) 1,189]/125,009] 22,695] 4,709( 29,206 1,270 247 889 74620,056]| 19,667 389
1952—Jan....... 328|22,729|] 5,344|17,385 726/]23,783] 22,951 4,717} 28,386 1,319 162 766 741120.077)] 19,4431 634
Feb....... 598/22,528|i 5,63616,892 7781j23,904( 23,191 4,727 28,465 1,287 558 796 733119,982(t 19,254 728
133{22,514{| 5,636{16,878 623([23,270| 23,2011 4,736] 28,473| 1,277 169, 845 801119,73311 19,241] 492
676[22,363|| 5,136{17,227 5931123,632) 23,2981 4,739] 28,464| 1,281 450, 784 749(19,940| 19,143 797
952122,273| 5,136117,137 927(124,152| 23,296} 4,748] 28,767 1,274 541] 1,094 743119,778{ 19,187( 591
59122,906| 5,136{17,770 586(|23,551} 23,346} 4.754] 29,026 1,283 333 846 783{19,381|{ 19,573{ -192
1,270]22,853) 5,13617,717 69924 ,821| 23,350 4,762) 28,978| 1,28t 638 991 723]20,323|| 19,828| 495
1,318]23,146]| 5,236{17,910 751/125,216| 23,344| 4,776} 29,293] 1,269 4881 1,157 718{20,411|| 19,576 835
477(23.694{| 5.236(18,458 577124,747{ 23,342 4,786} 29.419| 1,278 508 881 723{20,066|| 19.747] 319
1,591(23.575(| 4,522{19,053 689(125,855( 23,339 4,795| 29,644| 1,268 770 887 805/20,616|| 19,996] 620
1,895(23,821]| 4,527/19.294| 1,024{|26,740| 23.338| 4,802 30,236 1,261 378} 1,056 801[21,149if 20,354} 795
15624,697|! 4,522|20,175 971(125,825(923,186]74,813(p30,424] 21,278 389; 1,005 777119,950{1220,440{ »-490
Averages of
daily figures:
1951——Deec....... 657123,409) 5.352(18,057| 1,3801125,446] 22,483]| 4,701| 29,139] 1,280 271 835 796{20,310( 19.484] 826
1952—Jan 200123,206j 5,344|17,862] 1,038]|124,444| 22,824] 4,709| 28,637] 1.281 109 737 744120,47011 19,5377 933
Feb 365122,552) §,432|17,120 9091123,826] 23,039| 4,719 28,406 1,294 352 799 738{19,995(t 19,300] 695
Mar. 314122,634)] 5,636/16,998 9421123,890| 23,278 4,728 28,437 1,283 333 845 790120,207}1 19,322 885
Apr. 365122,448|| 5,354|17,094 913 23.726 23,293| 4,737; 28,459 1,278 549 875 818{19,777}1 19,127} 650
May 573122,308 5,136|17,172 8231123,704] 23,297| 4,740} 28,557 1,281 553 838 745{19,767)1 19,139] 628
June 585122,617) 5,136|17,481 941124,144( 23.308] 4,751| 28,843| 1,282 328 843 767120,140|l 19,431 709
July 1,092{22,798|| §,136|17,662 895/[24,786| 23,348| 4,756| 29,028] 1,270 306 960 791[20,535{] 19 .020 609
Aug 1,059(23,027|| 5,216]17,811 738{|24,824 23,346 4,765 29,088 1,276, 501| 1,044 720120,306l| 19,6571 649
SH pia faten s el o L g pl g
ct . f » ’ ’ , 29,555] 1,276 550 941 6(20,611 B
Nov. 1,577|23 638i| 4,524{19,114 958i126,172} 23,338] 4,796| 29,004] 1,277 591 986 803|20,744] 20,087| 657
Dec 1,633|24 ,400), 4,522(19.878} 1, 266 27,2991 23,276| 4,806| 30,494| 1,271 569| 1,035 832I21,180 ...... aleeen.

? Preliminary.

! Includes industrial loans and acceptances purchased, which are shown separately in subsequent tables.

2 These figures are estimated.

Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication.

MAXIMUM RATES ON TIME DEPOSITS
[Per cent per annum}

MARGIN REQUIREMENTS 1
[Per cent of market value)

Nov. 1, 1933-|Feb. 1, 1935-| Effective
Jan. 31, 1935|Dec. 31, 1935|Jan. 1, 1936
Savings deposits............ 3 2;2 Zig
Postal Savings deposits ...... 3 2 2
Other deposits payable:
In 6 months or more...... 3 234 234
In 90 days to 6 months. . . 3 234 2
In less than 90 days . ... .. 3 214 1

Nore.—Maximum rates that may be paid by member banks as
established by the Board of Governors under provisions of Regul

Feb. 1, | Mar. 30,| Effec-
Prescribed in accordance with 1947~ 1949~ tive
Securities Exchange Act of 1934 Mar. 29,| Jan. 16, | Jan. 17,
1949 1951 1951
Regulation T:
For extensions of credit by brokers
and dealers on listed securities. . . .. 5 50 75
Forshortsales .................... 75 50 75
Regulation U:
For loans by banks on stocks. ....... 75 50 75

tion Q. Under this Regulation the rate payable by a member bank
may not in any event exceed the maximum rate payable by State
banks or trust companies on like deposits under the laws of the State
in which the member bank is located. Maximum rates that may be
paid by insured nonmember banks as established by the F.D.1.C,,

effective Feb. 1, 1936, are the same as those in effect for member banks.

18

1

1 Regulations T and U limit the amount of credit that may be ex-
tended on a security by prescribing a maximum loan value, which is a
specified percentage of its market value at the time of the extension; the
“margin requirements’ shown in this table are the difference between
the market value (100%) and the maximum loan value,

Back figures.——See Banking and Monetary Statistics, Table 145, p. 504,
and BULLETIN for March 1946, p. 295, and February 1947, p. 162.
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FEDERAL RESERVE BANK DISCOUNT RATES
[Per cent per annum]

Discounts for and advances to member banks

Advances to individuals,

partnerships, or corpora-
Advances secured by Government tions other than member
obligations and discounts of and Other secured advances banks secured by direct
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] obligations of the U. S.
(Secs. 13 and 13a)t (last par. Sec. 13)
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous
Dec. 31 beginning— rate Dec. 31 beginning— rate Dec. 31 beginning— rate
Boston.......ioviiinninnnn 134 Aug. 21, 1950 114 2 Aug. 21, 1950 2 2%4 Jan. 14, 1948 2
New York................. 134 Aung. 21, 1950 114 2} Aug. 21, 1950 2 214 2 Qct. 30, 1942 314
Philadelphia............... 134 Aug. 25, 1950 115 24 Aug. 25, 1950 2 23 Aug. 23, 1948 2
Cleveland. ................ 134 Aug. 25, 1950 1lg 2Y Aug. 25, 1950 2 2% Aug. 25, 1950 214
Richmond................. 134 Aug. 25, 1950 115 2Y Aug. 25, 1950 2 215 2Q0ct. 28, 1942 4
Atlanta. .................. 134 Aug. 24, 1950 115 2y Aug. 24, 1950 2 23 Aug. 24, 1950 214
Chicago.......coovuvinn.. 134 Aug. 25, 1950 1% 2Y Aug. 25, 1950 2 2% Aug. 13, 1948 214
St.Louis.................. 1% Aug. 23, 1950 114 24 Aug. 23, 1950 2 214 Jan., 12, 1948 2
Minneapolis. . ............. 134 Aug. 22, 1950 113 214 Aug, 22, 1950 2 234 Aug. 23, 1948 24
Kansas City. .. 134 Aug. 25, 1950 114 214 Aung. 25, 1950 2 215 Jan. 19, 1948 2
Dallas........ 134 Aug. 25, 1950 114 2Y Aug. 25, 1950 2 214 Feb. 14, 1948 2
San Francisco.............. 134 Aug. 24, 1950 135 2Y Aug. 24, 1950 2 214 2 Oct. 28, 1942 4

! Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months.
2 Certain special rates to nonmember banks were in effect during the wartime period.

Norte.—Maximum maturities.

Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a

of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding
6 months and 8 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are

limited to maximum maturities of 15 days; 4 months for advauces under Section 10(b).
Back figures—See Banking and Monetary Statistices, Tables 115-116, pp. 439-443.

under the last paragraph of Section 13: 90 days.

FEDERAL RESERVE BANK BUYING RATES ON
ACCEPTANCES

(Per cent per annum}

. Rate on In effect be- Previous
Maturity Dec. 31 ginning—1 rate
1- 90 days. ... 1% Dec. 18. 1951 134
91-120 days. . .. 2 Dec. 18, 1951 174
121-180days. . .......... 2% Dec. 18, 1951 2

1 Dates effective at Federal Reserve Bank of New York.

NoTe.—Effective minimum buying rates on prime bankers’ accept-
ances payable in dollars.  Back figures.—See Banking and Monetary
Statistics, Table 117, pp. 443 -445,

FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS
AND COMMITMENTS UNDER SECTION 13B
OF THE FEDERAL RESERVE ACT
Maturities not exceeding five vears
[In effect December 31. Per cent per annum)

To industrial or
commercial To financing institutions
businesses
On discounts or
I}i-ggee:\?é purchases
Bank on On. ) On
loans! | commit- Portion commit-
ments | for which Re- ments
institu- | maining
tion is portion
obligated
Boston. . 14-5 14-113 (2 () 35114
New York, 214-5 L1l (%) ® 15114
Philadelphia....| 214-5 Lo-114 (4 ® -1l
Cleveland. . .... 214-5 14114 [Q] (3) 15-14
Richmond. ... .. 214-5 -1y (] Q] o114
Atlanta........ 214-5 -1l o ®  |sle-1l
Chicago. .. S0 215-5 Yi-1Y 214-5 214-5 Ji-114
St. Louis. ...... 3 -5 5-114 134-2% () -1l
Minneapolis. ...| 21%-5 Y1y (2 ®) o1l
Kansas City....| 215-5 B-1Y (%) (3) -ty
Dallas......... 214-5 -1 0] (® §14-114
San Francisco...| 214-5 Yo-134 [© ® 8 le-14

1 Including loans made in participation with financing institutions,
2 Rate charged borrower less commitment rate.
3 Rate charged borrower. 4 Rate charged borrower but
not to exceed 1 per cent above the discount rate.
fleharge of 14 per cent per annum is made on undisbursed portion
O oan.
44Ba4cf7ﬁgurex.-—8ee Banking and Monetary Statistics, Table 118, pp.
6~ .

January 1953

Advances to individuals, partnerships, or corporations

MEMBER BANK RESERVE REQUIREMENTS

[Per cent of deposits]

Net demand deposits t

dTimg
Effective date eposits
Central - (all
of change reserve Riz(:;ve C gunlgry nl‘;emli)e)r
city anke anks
banks banks
1917—June 21.......... 13 10 7 3
1936—Aug. 16.......... 1014 15 1014 414
1937—Mar, 1.......... 2234 1714 1214 514
May t.......... 26 20 14 6
1938—Apr. 16.......... 223 1734 12 5
1941—Nov. 1........ .. 26 20 14 6
1942—Aug. 20.......... 24 |l O .
Sept. 14.......... 22 e, Ceeerees .
Oct. 3.......... Y I RN R I eeeaes
1948—}7eb. 27 i, 22 ... venefenan R .e

1951—Jan, 11.......... 23 19 ... e 36
Jan. 16, ... oo 13 26
Jan, 25.......... 24 200 [...... Y O,
Feb, t..........]... aeeans eieaes 14 erieees
In effect Jan. 1, 19534, ... 24 20 14 6

t Demand deposits subject to reserve requirements, which beginning
Aug 23, 1935, have been total demand deposits minus cash items
in process of collection and demand balances due from domestic banks
(also minus war loan and series E bond accounts during the period
Apr, 13. 1943 -June 30. 1947).

2 Requirement became effective at country banks.

b 3 Requiremert became effective at central reserve and reserve city
anks,

4 Present legal minimum and maximum requirements on net demand
deposits—central reserve cities, 13 and 26 per cent; reserve cities,
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time
deposits at all member banks, 3 and 6 per cent, respectively.
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MEMBER BANK RESERVES AND BORROWINGS

[Averages of daily figures. In millions of dollars)

Central reserve Central reserve
All city banks Re- All city banks Re-

Month, or mem- serve | Coun- Month, or mem- serve | Coun-

week ending Wednesday ber city try week ending Wednesday ber city try
banks! || New Chi- | banks |banks? banks! || New Chi- | banks | banks!

York | cago York | cago
Total reserves held: Excess reserves:
1951—September....... 19,396 || 5,029 | 1,307 | 7,526 | 5,534 1951—September...... 721 8 -5 151 567
October......... 19,868 |1 5,225 | 1,328 | 7,701 | 5,614 October........ 915 108 8 212 588
November....... 19,794 |{ 5,061 | 1,314 | 7,730 | 5,688 November...... 729 6 -5 144 584
1952—September....... 20,514 || 5,256 | 1,369 { 8,009 | 5,880 1952—S8eptember...... 778 63 6 155 554
October. ........ 20,611 || 5,215 | 1,369 | 8,081 | 5,946 October. .. .. 648 1 —4 99 553
November....... 20,744 || 5,201 | 1,367 | 8,172 { 6,004 November. 657 8., 102 547
Nov.19......... 20,728 || 5,145 | 1,347 | 8,161 | 6,075 Nov.19........ 77 8 -5 110 604
Nov.26......... 20,874 || 5,253 | 1,384 | 8,249 | 5,988 Nov.26........ 573 ~10 -3 85 501
Dec. 3......... 20,959 |[ 5,361 | 1,392 | 8,246 | 5,960 Dec. 3........ 588 33 -4 83 476
Dec. 10......... 20,924 || 5,236 | 1,390 | 8,255 | 6,044 Dec. 10........ 621 —26 -1 105 543
Dec. 17......... 12,172 1 5,369 | 1,411 | 8,307 | 6,086 Dec. 17........ »715 34 -2 101 2582
Dec. 24...... ... 21,441 |} 5,396 | 1,423 | 8,403 | 6,219 Dec. 24........ 2839 13 -2 138 690
Borrowings at Federal
Required reserves: Reserve Banks:

1951—September....... 18,675 |} 5,021 | 1,312 | 7,374 | 4,967 1951—September...... 338 66 7 213 51
October. ........ 18,952 |} 5,117 | 1,320 | 7,489 | 5,026 October........ 95 3 2 62 30
November....... 19,065 |1 5,056 | 1,319 | 7,586 | 5,104 November...... 340 28 12 246 54
1952—September....... 19,736 || 5,193 | 1,364 | 7,854 | 5,326 1952—September...... 683 117 30 384 151
October. ........ 19,963 || 5,214 | 1,373 | 7,982 | 5,393 October. ....... 1,048 116 100 667 164
November 1,367 | 8,070 | 5,458 November...... 1,532 198 266 862 206
Nov. 1,352 { 8,051 { 5,471 1,408 186 249 780 193
Nov. 1,387 { 8,165 { 5,487 1,456 159 293 812 192
Dec. 1,396 | 8,163 | 5,484 1,673 265 270 911 227
Dec. 1,391 { 8,149 | 5,501 1,752 469 254 771 258
Dec. 1,414 | 8,206 |»5,504 1,501 418 173 641 269
Dec. 1,425 | 8,266 |»5,529 1,443 473 235 482 253

? Preliminary.
t Weekly figures of excess reserves of all member banks and of country banks are estimates. Weekly figures of borrowings of all member
banks and of country banks may include small amounts of Federal Reserve Bank discounts and advances for nonmember banks, etc.

Back figures.—See Banking and Monetary Statistics, pp. 396-399.

DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS

[Averages of daily figures,! In millions of dollars)

Central reserve Central reserve
All city banks Re- All city banks Re-
Item mem- serve Coun- mem- serve Coun-
ber city try ber city try
banks New Chi- banks banks banks New Chi- banks banks
York cago York cago
November 1952 November 1951
Gross demand deposits:

Total. .o 109,423 || 23,323 6,056 | 42,411 | 37,633 1103,624 {j 22,541 5,814 | 39,944 | 35,325
Interbank............. ... ... ... 12,934 4,029 1,259 6,424 1,222 { 12,625 3,954 1,182 6,301 1,189
Other.........cooiiiiiiinnennnnn 96,488 || 19,294 4,797 | 35,987 } 36,411 § 90,999 | 18,587 4,632 | 33,643 | 34,136

Net demand deposits2. . ................... . 94,814 || 21,089 5,402 | 36,396 | 31,927 | 89,908 }| 20,580 5,214 | 34,280 | 29,834
Timedeposits3. . ........ ... .. L., 33,010 2,201 1,170 | 13,173 | 16,466 | 30,689 1,941 1,122 | 12,171 | 15,454
Demand balances due from domestic banks...| 6,512 44 118 1,925 4,425 6,392 39 115 1,916 4,322
Reserves with Federal Reserve Banks:

Total. ..o 20,744 5,201 1,367 8,172 6,004 | 19,794 5,061 1,314 7,730 5,688
Required..................ooiunn 20,087 5,193 1,367 8,070 5,458 | 19,065 5,056 1,319 7,586 5,104
EXCESS. o ivtiii i 657 -3 A 102 547 729 6 -5 144 584

Borrowings at Federal Reserve Banks........ 1,532 198 266 862 206 340 28 12 246" 54

1 Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are
based on deposits at opening of business.

2 Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and
demand balances due from domestic banks.

3 Includes some interbank and U. S. Government #me deposits; the amounts on call report dates are shown in the Member Bank Call Report.
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STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS

{In thousands of dollars]

Wednesday figures End of month
Item 1952 1952 1951
Dec. 31 Dec. 24 Dec. 17 Dec. 10 Dec. 3 Dec. Nov. Dec.
Assets
Gold certificates. . ......ooiieenninnn ieeaeas 21,185,102)21,210,105{21,305,101(21,376,104121,415,103(21,185,102{21,418,101]20,753,952
Redemption fund for F. R. notes....... PPN 800,603 775,603 3,176 766,850 729,948 800,603 726,948 714,115
Total gold certificate reserves..... P 21,985,705(21,985,708]22,078,277(22,142,954|22,145,051(21,985,705/22,145,049|21,468,067

Othercash........ocoiiiiiiiiins [ 322,020 265,680 290,029 277,294 285,224 322,020 291,853 323,175

Discounts and advances
For member banks...... 126,879} 1,691,924 985,942) 1,707,632} 1,546,198 126,879} 1,849,986 19,347
For nonmember banks, ete. . .. 29,500 500 36,500 ,500 5,000 29,500 45,000(..........

Industnal loans.............. RN 3,892 3,891 3,690 3,461 3,622 3,892 3,838 4,637

S, Government securities:
Bll]s ..................................... 1,340,750] 1,252,350| 1,094,050 837,450 588,250{ 1,340,750 501,750 596,360
Certificates:
Special. ...... S S T o B I e P I
Other.....cvviierioiiinenearnann P 5,060,616} 5,057,016] 5,068,266{ 5,090,216] 5,066,716 5,060,616] 5,018,416(12,792,798
Notes......coovevunnn erenen Cheretaenane 13,773,671|13,773,671113,773,671113,773,671(13,773,671|13,773,671]13,773,671] 5,068,073
Bonds P ecesreaenen beeecaseaes 4,521,975 4,529,475| 4,533,425{ 4,537,325] 4,539,475| 4,521,975} 4,527,475| 5,344,127
Total U. S. Government securities. . ... ...]24,697,012(24,612,512|24,469,412(24,238,662(23,968,112/24,697,012)23,821,312|23,801,358
Total loans and securities. ............. ..|24,857,283]26,344,827|25,495,544(25,994 ,255(25,562,932(24,857,283(25,720,136|23 825,342

Due from foreign banks............coveviinns 23 23 23 23 23 23 23 28

F. R. notes of other Banks........... N 239,458 192,404 184,382 182,869 164,827 239,458 154,911 201,141

Uncollected cashitems............ooo . 4,238,779 4,590,929 5,632,178} 3,652,486 3,925,667| 4,238,779| 3,948,890! 3,905,327

Bank premises..... R 48,348 9,008 48,954 5,736 5,712 8,348 ,695 3,599

Other assets. . PN 160,878 152,832 143,606 196,887 188,613 160,878 185,034 133,157

Total assets....oocvvvns e 51,852,494/53,581,411(53.872,993(52,492,504(52,318,049|51,852,494|52,491,591{49 ,899,836
Liabilities

gederql Reserve notes. .......... Ceteeaeeeen 26,250,299(26,446,359{26,225,907|26,112,768)26,007,090|26,250,299|25,948,710{25,064,109

eposits:
Member bank—reserve accounts............ 19,950,372(21,399,774121,197,833|20,867,853/20,938,761|19,950,372|21,148,638/20,055,716
U. 8. Treasurer—general account........... 8,808 65,209 s 5,003 .04 8,808 377,758 246,687
Foreign..... briseserecan Cresene Ceverenan 549,959 728,689 729,03t 719,505 734,003 549,959 757,947 526,375
Other. ..o ivei it ie it iiiiieas 454,915 201,050 207,544 316,204 146,586 454,915 298,521 362,798
Total deposits.............. e 21,344,054]22,994,722|22,505,646|22 ,548,565|22,538,392(21,344,054122,582,864{21,191,576
Deferred availability cash items............... 3,271,561} 3,075,402| 4,088,762} 2,786,281( 2,738,027} 3,271,561 2,928,667| 2,721,490
Other liabilities and accrued dividends.. e 14,923 ,871 468 269 19,50t 923 19,068 13,
Total liabilities. ...........covuns e 50,880,837|52,540,354}52,841,783|51,469,883|51,303,010|50,880,837|51,479,309{48,990,984
Capltal Accounte

Capital paid in. .. ...ovviieieiiiiiiiiniinns 252,634 252,266 250,244 248,794 248,668 252,634 248,620 236,613

Surplus (Section 7).. . .. 584,676 538,342 538,342 538,342 538,342 584,676 538,342 538,342

Surplus (Section 13b) 27,543 27,543 27,543 27,543 27,543 27,543 27,543 27,543

Other capital accounts. . 106,804 222,906 215,081 207,942 200,486 106,804 197,777 106,354

Total liabilities and capital accounts.......|51,852,494|53,581,411|53,872,993152,492,504|52,318,049/51,852,494|52,491,591/49,899 ,836

Ratio of gold certificate reserves to deposit and
F. R. note liabilities combined (per cent)..... 46.2 44.5 45.3 45.5 45.6, 46.2 45.6 46.4

Contingent liability on acceptances purchased
for foreign correspondents.. ... Cenraraaeaans 19,792 19,140 18,141 18,138 17,364 19,792 17,408 20,913

Industrial loan commitments. .............. .. 3,211 3,366 3,779 4,007 3,940 3,211 4,045 6,036

Maturity Distribution of Loans and U. S. Government Securities !

Discounts and advances—total. . ............. 156,379( 1,728,424| 1,022,442| 1,752,132; 1,591,198 156,379 1,894,986 19,347
Within 15days............ Cere e 117,875 1,672,776 8,710 1,593,641 1,462,194 117,875 1,700,327 11,215
16 days to 90 days.......... Cetirerare e 38,504 5,592 83,674 158,428 128,935 38,504 194,588 38,110
91 daystol year. . . cvvveriiiiirrrinieerinlunnaoane.- 56 58 63 691, ... ... .. 71 22

fndustrial loans—total.................o00unn 3,892 3,891 3,690 3.461 3,622 3,892 3,838 4,637
Within 1Sdays. .......... I e 256 1,066 1,392 197 295 256 321 616
16 days to 90 days. .... [ e er i 1,987 642 129 1,281 1,283 1,987 1,258 689
91 daysto 1 year..... eerenans et .. 1,304 1,819 1,781 1,645 1,875 1,304 2,084 2,125
OveriyeartoSyears......ccovivevennnnn, 345 364, 388 338 169 345 175 1,207

U. 8. Government securities—total............ 24,697,012]24,612,512,24,469,412124,238,662]23,968,112|24,697,012|23,821,312{23,801,358
Within 15 days. ...ocvvvvnnnn 5,400 94,200 555,1 451,850 256,300 925,400 09,500 259,908
16to 90 days........... [N 4,167,800{ 4,314,500 4,310,500| 4,183,000| 4,108,000| 4,167,800} 4,008,000 452,052
91 days to 1 year. .. ....110,520,141{10,520,141{10,520,141]10,520,141{10,520,141|10,520,141[ 3,028,391114,344,823
Over 1 year to S years. 6,655,200{ 6,655,200( 6,655,200| 6,655,200/ 6,655,200| 6,655,200{14,146,950| 5,102,256
Over 5 years to 10 years. 1,070,224{ 1,070,224| 1,070,224} 1,070,224 1,070,224} 1,070,224} 1,070,224 1,013,614
Over 10 years...... PP teesseesseanaes| 1,358,247 1,358,247] 1,358,247 1,358,247| 1,358,247} 1,358,247 1,358,247| 2,628,705

1 Callable U. S. Government securities classified according to nearest call date.
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON DECEMBER 31, 1952

{In thousands of dollars]

New Phila- | Cleve- Rich- s St. Minne- | Kansas San
Item Total Boston | ok | delphia | land mond | Atlanta | Chicago | 105 apolis City Dallas l;'?c’:

Assets

Gold certificates. |21,185,102|] 688,429} 5,977,523/1,271,008[1,446,634| 986,348| 881,901(4,430,854] 636,609 327,606 896,784! 715,296{2,926,110

Redemption fund
for F. R.notes.| 800,603!| 64,891 135378 57,278{ 85475 76,732 54,350 119,453| 51,901f 25,549 41,266{ 29,382| 58,948

Total gold certifi-
cate reserves. .|21,985,705|] 753,320| 6,112,901|1,328,286}1,532,1091,063,080| 936,2514,550,307| 688,510| 353,155| 938,050} 744,678(2,985,058

Other cash...... 322,020 22,031 64,362 18,317 21,491 27,616 27,229 54,784 19,662 5,879 12,294 12,311 36,044
Discounts and
advances:
Secured by
U. S. Govt.
securities. . . 126,680 3851 106,015 3,175 1,470 4,200 1,315 3,260 125 500 1,205 30 5,000
Other........ 29,699 1,829 8,909 2,301 2,714 1,504 1,269 4,100 1,121 767 1,320 1,121 2,744
{?dgstgzl loans. . 38920 ... ... ol 3,469]........ 56| 232 i F 1] I TN DN .
. S. vt.
securities. . . ..|24,697,012/1,693,012; 6,213,352)1,510,542{2,399,101(1,624,364|1,391,024|3,437,028/1,302,581] 764,400(1,052,082{1,101,591(2,207,935
Total loans and
securities. . ... 24,857,283|11,695,226| 6,328,276(1,519,487{2,403,285/1,630,124{1,393,840{3,444,388]1,303,827] 765,802[1,054,607(1,102,742(2,215,679
Due from foreign
banks........ 23 1 17 2 2 1 1 3 1 1 1 1 2
F. R. notes of
other Banks. .. 239,458 5,996 32,307 16,086 12,312 50,711 33,771 23,133 12,218 10,298 8,503 11,220 22,903
Uncollected cash
items......... 4,238,779j] 387,995 874,505 252,296] 383,177 344,449 279,348| 704,040) 174,822} 103,136/ 197,170 179,733] 338,108
Bank premises. .. 48,348, 4,071 7,292 3,269 4,746 4,83 3,666 6,681 3,025 1,051 2,288 629 6,791
Other assets..... 160,878 11,396 36,642 9,761 15,733 10,887 9,959 22,952 8,489 4,978 7,314 7,874 14,893
Total assets. .. ..{51,852,494((2,880,036{13,456,292}3,147,504|4,372,855}3,131,707{2,684,065|8,806,288/2,210,554{1,244,300(2,220,227]2,059,188|5,639,4 78
Liabilities
F. R. notes..... 26,250,2991{1,603,208! 5,796,489{1,857,370{2,410,657(1,887,06311,445,056|4,971,415}1,230,998| 650,889{1,022,199! 759,282(2,615,673
Deposits:
Member bk.—

Urese;[yeaccts. 19,950,372j| 835,721} 6,184,727} 929,318/1,497,699 849,025| 895,538(3,066,258| 731,518 437,867 957,907)1,051,2122,513,582
. S. Treas.—

gen. acct. ..| 388,808f 44,086 44,922 33,092 15,316] 28,743 34,241| 28,710{ 31,175 26,412) 28,440} 25,726] 47,945
Foreign....... 549,959 32,457] 2184,537| 40.833] 48,162 26,6997 22,511} 72,767] 19,803| 13,611] 19,893 19,893| 48,703
Other..... ...] 454,915 10,013{ 334,153 7,092y 11,270 1,707 5,586] 13,177 14,404 4,190 4,039 1,374 41,910

Total deposits. . .{21,344,054]] 922,277( 6,748,339{1,010,335]1,572,447( 912,174| 957,876/3,180,912 796,990 482,080!1,010,279}1,098,2052,652,140
Deferred avail-
ability cash
items,........ 3,271,561 293,075 628,042] 205,923| 299,246 280,791] 237,237 519,440 142,973 84,762| 149,141| 156,977 273,954
Other liabilities
and accrued
dividends. .... 14,923 713 5,996 702 1,431 689 592 1,963 589 455 475 395 923

Total liabilities. . {50,880,837!(2,819,273{13,178,866|3,074,3304,283,781|3,080,717]2,640,761(8,673,730(2,171,550{1,218,186|2,182,094/2,014,859/5,542,690

Capital
Accounts

Capital paid in. . 252,634 13,612 80,139 17,186 24,215 11,013 10,408] 32,342 8,800 5,719 9,477 12,238] 27,485
Surplus (Sec. 7). . 584,676, 36,462 167,503| 43,578] 54,064 29,248} 25,803 84,628 23,628 15,131 21,925 25,381 57,325
(S)u;‘plus (Sec. {3b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140

ther capita

accounts...... 106,804 7,678 22,465 7,921 9,789 7,380 6,331 14,159 6,055 4,191 5,594 5,403 9,838,
Total liabilities

and capital

accounts...... 51,852,494(2,880,036]13,456,292[3,147,504/4,372,855(3,131,707]2,684,065{8,806,288(2,210,554|1,244,300)2,220,227{2,059,188/5,639,478.
Reserve ratio.... 46.2%]l 29.8% 48.7%| 46.3%| 38.5%| 38.0%| 39.0%| 55.8%| 34.09 31.2%| 46.2%| 401%| s6.7%

Contingent lia-
bility on ac-
ceptances pur-
chased for for-
eign  corre-
spondents..... 19,792 1,227 35,977 1,544 1,821 1,009 851 2,751 752 515 752 752 1,84¢

Industrial loan
commitments.. k23 5 1| PR N 1,136 751 0. ....... 125 ..o feee e 769[. ..o .. 360

1 After deducting $16,000 participations of other Federal Reserve Banks.
2 After deducting $365,403,000 participations of other Federal Rescrve Banks.
8 After deducting $13,815,000 participations of other Federal Reserve Banks,
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS

FEDERAL RESERVE

BANKS COMBINED

[In thousands of dollars)

Wednesday figures End of month
Item 1952 1952 1951
Deec. 31 Dec. 24 Dec. 17 Dec. 10 Dec. 3 Dec. Nov. Dec.
F. R, notes outstanding (issued to Bank).......|27,420,694|27,405,264(27,240,83127,169,357|26,921,802(27,420,694|26,837,269|26,130,543
Collateral held against notes outstanding:
Gold certificates. . .112,399,0001(12,774,000/12,934,000)12,934,000{13,264,000{12,399,000(13,264,000{12,484,000
Eligible paper..... . . 120,554f 1,087,631 560,181} 1,043,931] 1,034,448 120,554 1,166,452 17,936
U. S. Government securities.. .%............ 15,440,000(15,040,000/14,740,000{14,740,000{14,115,000|15,440,000j14,115,000|14,050,000
Total collateral........ F N 27,959,554(28,901,631|28,234,181(28,717,931(28,413,448|27,959,554{28,545,452(26,551,936
EACH FEDERAL RESERVE BANK ON DECEMBER 31, 1952
[In thousands of dollars)
. . N San
New Phila- | Cleve- Rich- . St. Minne-| Kansas
Item Total Boston York delphia land mond Atlanta | Chicago Louis | apolis City Dallas Iz ir;:rg
F. R. notes out-
standing (issued
CtouBan:l hld .127,420,694{]11,660,206| 6,063,954|1,944,13042,506,864{1,966,222|1,519,711(5,122,298}1,293,600|665,643{1,060,2821805,57912,812,205
ollater: eld:
Gold certificates|12,399,000]{| 400,000( 3,520,000{ 850,000! 820,000 600,000] 510,000{2,800,000| 280,000{170,000{ 280,000{269,000}1,900,000
Il*a'ligsibgolzlaper. . 120.554; 385 105,765 31750, ....... 2000, 0. ]l 125 500 1,404}...... 5,000
.S, vt. se-
curities. . .....|15,440,000{(1,300,000{ 2,600,000{1,100,000{1,700,000(1,400,000(1,050,000{2,400,000|1,025,000|505,000{ 800,000{560,000{1,000,000
Total collateral. . |27,959,554{|1,700,385} 6,225,765|1,953,175|2,520,000(2,004,200(1,560,000{5,200,000{1,305,125|675,500(1,081,404{829,000{2,905,000

INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS

[Amounts in thousands of dollars]

- Partici-
Applications A .
p- :+_| Dations
Date (last a&p?av&d proved | Loans C;’:::;;t' of financ-
Wednesday but not out- out- ing insti-
or last day com- |[standing? standin tutions
of period) pleted 1 |(amount) (am ount% out-

Num- Amount (amount) standing?

ber (amount)

3,489 | 525,532 1,295 3,804 4,165 2,705

3,511 | 544,961 320 1,995 1,644 1,086

3,542 | 565,913 4,577 554 8,309 2,670

3,574 | 586,726 945 1,387 7,434 4,869

3,607 | 615,653 335 995 1,643 1,990

3,649 | 629,326 539 2,178 2,288 2,947

3,698 | 651,389 4,819 2,632 3,754 3,745

3,736 | 706,215 3,073 4,505 6,361 | 12,064

3,736 | 710,931 3,513 4,687 6,036 | 11,985

3,738 | 716,210 832 4,621 7,125 { 12,018

3,741 | 721,144 772 4,957 6,845 | 10,307

3,741 | 725,787 108 5,296 6,467 | 10,474

3,743 | 730,482 571 5,207 6,536 | 10,339

3,743 | 734,049 235 5,211 6,083 | 10,262

3,745 | 738,721 1,083 5,101 5,947 | 10,105

3,746 { 743,629 1,589 4,624 6,184 9,814

...] 3,750 | 748,451 2,142 4,690 6,152 | 10,128

Sept. 30...| 3,750 | 752,042 1,370 4,496 6,327 9,978
Oct. 31...| 3,751 | 757,277 1,601 4,311 3,720 7,174
Nov. 30...] 3,752 | 762,620 1,351 3,868 4,044 7,010

1 Includes applications approved conditionally by the Federal Re-
serve Banks and under consideration by applicant.

2 Includes industrial loans past due 3 months or more, which are not
included in industrial loans outstanding in weekly statement of con-
dition of Federal Reserve Banks.

3 Not covered by Federal Reserve Bank commitment to purchase or
discount.

Not1eE.—The difference between amount of applications approved and
the sum of the following four columns represents repayments of ad-
van_ce::a, and applications for loans and commitments withdrawn or
expired. .

LOANS GUARANTEED THROUGH FEDERAL RESERVEB
BANKS UNDER REGULATION V, PURSUANT TO
DEFENSE PRODUCTION ACT OF 1950 AND
EXECUTIVE ORDER NO. 10161

[Amounts in thousands of dollars]

Guaranteed loans Guaranteed Additional
authorized loans amount
to date outstanding available to
Date borrowers
Porti under guar-
ortion antee agree-
1\{;;:1- Amount axf)tx;&x]zt guaran- ments
teed outstanding
1950
Dec. 31... 62 31,326 8,017 6,265 8,299
1951
Mar, 31...] 254 300,955 68,833 56,973 47,822
June 30...| 484 654,893 252,100 209,465 276,702
Sept. 30...] 729 1,154,9421 492,167 400,652 450,013
Dec. 31...| 854 1,395,444| 675,459 546,597 472,827
1952
Jan. 31...] 901 1,463,443| 715,928 580,38t 525,129
Feb. 29...] 934 1,530,388 763,838 617,674 511,786
Mar. 31...{ 971 1,677,786 836,739 672,974 467,392
Apr, 30...1 998 1,727,729| 838,073 672,678 595,098
May 31... 1,787,755| 870,174 695,814 601,752
June 30... 1,867,643] 883,262 703,774 615,139
July 31... 1,922,388| 909,688 726,452 648,065
Aug. 31... 2,023,403 907,899 725,943 692,067
Sept. 30... 2,052,327} 922,129 736,833 656,995
QOct. 31... 2,069,697 993,856 811,132 591,762
Nov. 30... 2,081,888! 989,678 811,117 600,304

NoTte.—The difference between guaranteed loans authorized and
sum of loans outstanding and additional amounts available to bor-
rowers under guarantee agreements outstanding represents amounts
repaid, guarantees authorized but not completed, and authorizations
expired or withdrawn.

January 1953
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FEES AND RATES ESTABLISHED UNDER REGULATION V
ON LOANS GUARANTEED PURSUANT TO DEFENSE
PRODUCTION ACT OF 1950 AND EXECUTIVE
ORDER NO. 10161

[In effect December 31)

Fees Payable to Guaranteeing Agency by Financing Institution on
Guaranteed Portion of Loan

Guarantee fee Percentage of
Percentage of (percentage of | any commitment
loan guaranteed interest payable fee rged
by borrower) borrower
TOorless.........covvvnnenn, 10 10
7 15 15
20 20
Cresressceranantstanrrerens 28 25
L« 30 30
L2 PP 35 35
cieserssesseranesenans 40-50 40-50

Maximum Rates Financing Institutions May Charge Borrowers
{Per cent per annum]}

Commitment rate................

POSTAL SAVINGS SYSTEM
[In millions of dollars]

Assets
Depos-

itors’ Cash U. s. Cash

End of month bal- in Govern-| 20 Ve

ances! | Total || deposi- | ment funds,

tory securi- etes

banks ties v

1943—December....| 1,788 1,843 10 1,716 118

1944—December....| 2,342 | 2,411 8| 2,252 152
1945—December....| 2,933 | 3,022 6| 2,837 179
1946—December....| 3,284 3,387 6 3,182 200

1947--December....| 3,417 | 3,525 61| 3,308 212

1948—December....| 3,330 | 3,449 7 3,244 198

1949—December....| 3,188 | 3,312 7| 3,118 187

1950—December....| 2,924 3,045 11 2,868 166

1951-—September. ..{ 2,738 2,861 23 2,680 158

October...... 2,724 2,851 25 2,670 156

November....| 2,714 2,842 25 2,649 168

December....| 2,705 2,835 28 2,644 162

1952—January..... 2,695 2,825 30 2,638 158

February..... 2,681 2,813 31 2,609 173

March....... 2,669 2,794 32 2,599 163

April........ 2,651 2,778 32 2,598 147

May........ 2,633 2,761 33 2,574 153

June........ 2,617 2,746 33 2,557 156

July.........} 2,601 2,751 33 2,554 164
August......| 2,586 2,758 34 2,554 170
September ...l P2,572 ... ... o0 eenen PR .
October ..... 2815 O I | O Y PP
November....| #2,552 |........{..... Y DR P

? Preliminary.

1 Qutstanding principal, represented by certificates of deposit.

¢ Includes reserve and miscellaneous working funds with Treasurer
of United States, working cash with postmasters, accrued interest on
bond investments, and miscellaneous receivables.

Back figures—See Banking and Monelary Stalistics, p. 519; for
description, see p. 508 in the same publication.

BANK DEBITS AND DEPOSIT TURNOVER
[Debits in millions of dollars]

Annual rate of Debits to demand Annual rate of
Debits to total deposit accounts, except turnover of total deposit accounts, turnover of demand
interbank accounts deposits, except except interbank deposits, except inter-
interbank and Government bank and Government
Year or month

Total, all New 140 Other New Other New Other New Other

reporting York other reporting York reporting York leading York leading

centers City ! centers 1 centers City centers City * cities 2 City ? cities
1,050,021{| 417,475 527,336 105,210 18.9 10.0 407.946 522,944 25.2 16.5
1,125,074]| 405,929 599,639 119,506 21.0 11.9 400,468 598,445 24.1 18.0
1,249,630) 449,002 667,934 132,695 23.6 12.9 445,221 660,155 27.2 19.2
1,231,053{f 452,897 648,976 129,179 24.1 12.4 447,150 639,772 28.2 18.7
1,403,752)f 513,970 742,458 147,324 26.6 13.4 508,166 731,511 31.4 20.3
1,577,857 551,889 854,050 171,917 26.9 14.5 540,990 837,491 32.2 21.7
1951—November.. .1 132,158 44,802 72,428 14,928 27.8 15.4 42,503 69,685 31.4 22.0
December......} 144,800 53,500 76,049 15,251 30.7 15.1 55,184 76,007 37.9 22.6
1952—January........| 138,520 48,106 74,953 15,462 26.4 14.4 45,425 71,986 30.1 20.6
Feb: 128,022 45,375 68,738 13,908 27.8 14.5 44,419 67,466 32.5 21.4
139,977 50,180 75,089 14,708 27.9 14.6 50,213 74,545 34.0 22.0
139,141 52,057 72,607 14,476 28.8 14.1 49,745 70,189 34.4 21.1
135,965 49,535 71,898 14,532 27.4 13.9 49,830 71,485 34.3 21.3
144,769 54,922 74,948 14,899 30.9 14.8 55,385 73,019 38.6 22.2
146,984 57,052 74,908 15,024 30.3 14.2 50,472 69,980 35.1 20.7
124,641 43,166 67,412 14,063 23.6 12.8 44,101 68,271 31.4 20.2
139,078 49,278 74,608 15,192 28.8 14.6 47,798 71,343 34.6 2t.§
r154,239 55,560 82,171 ri6,508 30.0 14.7 51,703 77,203 34 .4 21.3
130,152 44,746 70,751 14,655 27.7 14.7 46,673 71,985 36.3 22.8

r Revised

1 National series for which bank debit figures are available beginning with 1919,

2 Weekly reporting member bank series.
the first six months in 1946 are partly estimated,

This series was revised beginning July 3, 1946, and the deposits and debits of the new series for

Note.—Debits to total deposit accounts, except interbank accounts, have been reported for 334 centers from 1942 through November 1947,
333 centers from December 1947 through December 1950, and for 342 centers beginning January 1951; the deposits from which rates of turnover

have been computed have likewise been reported by most banks and have been estimated for others.

Debits to demand deposit accounts, except

interbank and U. S. Government, and the deposits from which rates of turnover have been computed have been reported by member banks in

leading cities since 1935.
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UNITED STATES MONEY IN CIRCULATION, BY DENOMINATIONS
{Outside Treasury and Federal! Reserve Banks. In millions of dollars}

Total Coin and small denomination currency? Large denomination currency?
End of year or in cir- Unas-
month cula- sorted
tion! || Total || Coin | 381 $2 $5 $10 $20 | Total || $50 | $100 | $500 [$1,0001$5,000/$10,000

1939 ... . o 7,598 {j 5,553 590 559 36 1,019 {1,772 1,576 |2,048 460 919 191 425 20 32 2
1940.............. 8,732 || 6,247 648 610 39 11,129 {2,021 (1,800 (2,489 538 1,112 227 523 30 60 4
1941, ... ... ... 11,160 i 8,120 751 695 44 1,355 ]2,731 (2,545 13,044 724 |1,433 261 556 24 46 4
1942......... ... 15,410 ||11,576 880 801 55 |[1,693 {4,051 [4,096 |3,837 ({1,019 {1,910 287 586 9 25 3
1943, ... ... 20,449 ({14,871 |1,019 909 70 11,973 {5,194 |5,705 {5,580 {[1,481 12,912 407 749 9 22 2
1944, ... ... ... 25,307 117,580 /1,156 987 81 12,150 {5,983 |7,224 17,730 |{1,996 |4,153 555 990 10 24 3
1945. . ........... 28,515 {20,683 1,274 (1,039 73 12,313 16,782 {9,201 |7,834 {2,327 (4,220 454 801 7 24 2
1946.............. 28,952 {20,437 (1,361 (1,029 67 |2,173 {6,497 (9,310 |8,518 ({2,492 {4,771 438 783 8 26 3
1947. ...l 28,868 120,020 |11,404 (1, 65 {2,110 ;6,275 |9,119 8,850 |[2,548 5,070 428 782 5 17 3
1948.............. 28,224 (119,529 il1,464 |1,049 64 (2,047 16,060 |8,846 (8,698 |[2,494 {5,074 400 707 5 17 3
1949, ... ..ol 27,600 (119,025 |(1,484 [1,066 62 2,004 |5,897 [8,512 {8,578 (2,435 {5,056 382 689 4 11 3
1950, ......... ... 27,741 (19,305 (|1,554 1,113 64 (2,049 {5,998 |8,529 |8,438 ||2,422 }5,043 368 588 4 12 2
1951—October. . ... 28,417 {119,955 (l1,631 (1,132 65 12,041 |6,160 |8,927 {8,463 ({2,452 |5,092 353 554 4 8 2
November. ..|28,809 {20,283 |[1,642 |1.144 65 12,075 {6,291 [9,067 18,528 |[2,482 |5,133 352 549 4 8 2
December. . . {29,206 |(20,530 {1,654 [1,182 67 12,120 |6,329 |9,177 |8,678 |[2,544 |5,207 355 556 4 12 2
1952—January..... 28,386 /19,807 |j1,631 [1,115 65 {2,009 6,088 18,898 {8,582 (}2,508 |5,161 352 550 4 8 2
February 128,465 1,630 {1,110 66 12,013 {6,152 8,934 {8,563 |[2,503 |5,152 351 545 4 8 2
1,637 |1,113 65 12,016 (6,165 {8,940 (8,537 |[2,496 (5,140 349 540 4 8 1
1,651 (1,114 66 |2,004 16,141 (8,960 {8,529 |[2,498 {5,137 347 535 4 9 1
1,665 11,132 67 12,040 [6,261 19,066 8,537 ||2,508 |5,142 346 530 4 8 1
1,678 |1,140 68 |2,054 i6,323 |9,187 |8,578 [{2,531 {5,166 344 525 4 8 1
1,686 |1,129 67 |2,034 [6,291 {9,190 {8,582 [i2,531 {5,172 344 522 4 8 2
1,695 {1,140 67 (2,062 [6,376 {9,319 8,635 |i2,551 {5,211 342 519 4 8 2
September. . .129,419 (20,739 {[t,705 |1,164 68 2,070 |6,368 {9,365 |8.682 |i2,559 i5,252 342 517 4 8 2
October. .. .. 29,644 (20,897 ||1,722 {1,175 68 (2,074 |6,405 19,453 18.749 |(2,577 |5,304 342 514 4 8 2
November. . .[30,236 (121,392 (1,739 {1,199 69 (2,123 |6,600 (9,661 |8,846 |(2,612 {5,367 342 513 4 8 2

1 Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks.
4 2 Incluges unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury
as destroyed.
3 Paper currency only; $1 silver coins reported under coin.

Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416.

UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS

[On basis of circulation statement of United States money. In millions of dollars)

Money held in the Treasury Money in circulation !
Money
Total out- held by
standing, (|As security F I;or . gederal
Nov. 30, against ederal eserve
1952 gold and Tr:asllixry Reserve | Banksand N‘;gg 23 0. O:f)‘sgl . N?gs : 0,
silver a8 Banks and agents
certificates agents
Gold. .. o e 23,338 22,182 21,155 | e e
Gold certificates. ........... . 0vriiiieinnenn 22,182 | 19,329 2,816 37 37 39
Federal Reserve notes. . ........covuvevunneennns 26,837 ||.......... 61 ... 1,043 25,733 25,184 24,428
Treasury currency—total............coovviivnns 4,802 32,360 45 .o 292 4,466 4,423 4,343
Standard silverdollars. .. ........0vvvun e 492 253 37 oo 4 197 197 187
Silver bullion...............coiiiiinan... 2,107 2,107 | e
Silver certificates and Treasury notes of 1890..] 382,360 |i..........|..........[.......... 244 2,116 2,094 2,067
Subsidiary silvercoin. .. ......... .. ..ol 1,154 | ... 4 Joooao. 16 1,135 1,121 1,064
Minorcoin.........coviiiiiiinineneannnn [ 31 S | PO j R P 3 407 404 391
United States notes.......... 347 ... ... 2 22 322 317 320
Federal Reserve Bank notes 2 1T | [C) N O 2 212 214 233
National Bank notes. ..............ccuvounn 76 fl.....oein. G) e 1 76 76 80
Total—Nov. 30, 1952, . . ... ...v e O] 24,542 1,261 19,329 4,151 30,236 ||
Oct. 31,1052, ... . o it *) 24,538 1,268 19,324 4,245 |, 29,644 |.........
Nov.30,1951. ... *) 23,540 1,288 18,350 4,160 ... oo 28,809

1 Qutside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals
for other end-of-month dates are shown in table above and totals by weeks in the table on p. 17.

2 Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890.

% To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding
is not included in total Treasury currency outstanding.

4 Because some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special
significance and is not shown. See note for explanation of these duplications. % Less than $500,000.

Note.—There are maintained in the Treasury—(i) as a reserve for United States notes and Treasury notes of 1890—$156,039,431 in gold
bullion; (ii) as security for Treasury notes of 1890 —an equal dollar amount in standard silver dollars (these notes are being canceled and retired on
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face
amount of such silver certificates; and (iv) as security for gold certificates—gold bulilion of a value at the legal standard equal to the face amount
of such gold certificates. Federal Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States.
Federal Reserve Banks must maintain a reserve in gold certificates of at least 25 per cent, including the redemption fund with the Treasurer of the
United States, against Federal Reserve notes in actual circulation; gold certificates pledged as collateral may be counted as reserves. ‘‘Gold cer-
tificates” as herein used includes credits with the Treasurer of the United States payable in gold certificates. Federal Reserve Bank notes and
national bank notes are in process of retirement,

oy
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM

ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM,
AND TREASURY CURRENCY FUNDS?

{Figures partly estimated except on call dates.

In millions of dollars)

Assets Liabilities
and Capital
: Total
Bank credit assets,
Toral Capita 1

igati otal apita

Date Treas- U. 8. Government obligations Liabil- Total and

Gold ury ities || deposits misec.

cur- Loans Com- Other and an ac-
rency | Total net mercial | Federal secu- || capital, || currency| counts,

Total and | Reserve| Other | Tities net net

savings | Banks
banks
1929—June 29. 4,037 2,019 | 58,642 |{ 41,082 5,741 5,499 216 26 | 11,819 }| 64,698 | 55,776 8,922
1933—June 30 4,031 2,286 | 42,148 {} 21,957 | 10,328 8,199 1,998 131 9,863 || 48,465 || 42,029 6,436
1939—Dec. 30.. 17,644 2,963 | 54,564 | 22,157 | 23,105 || 19,417 2,484 1,204 9,302 {| 75,171 || 68,359 6,812
1941—Dec. 31.... 22,737 3,247 | 64,653 || 26,605 | 29,049 || 25,511 2,254 1,284 8,999 il 90,637 || 82,811 7,826
1945—Dec. 31 20,065 4,339 167,381 |f 30,387 ]128,417 ;101,288 | 24,262 2,867 8,577 ||191,785 |(180,806 | 10,979
1946—Dec. 31 20,529 4,562 (158,366 || 35,765 |113,110 || 86,558 | 23,350 3,202 9,491 1j183,457 {171,657 | 11,800
1947—Dec. 31...... . 22,754 4,562 {160,832 || 43,023 (107,086 |{ 81,199 | 22,559 3,328 1 10,723 ||188,148 ({175,348 | 12,800
1948—Dec. 31.......... 24,244 4,589 1160,457 || 48,341 |100,694 || 74,097 | 23,333 3,264 | 11,422 ({189,290 ({176,121 | 13,168
1949—Dec. 31.......... 24,427 4,598 {162,681 || 49,604 100,456 || 78,433 | 18,885 3,138 | 12,621 191,706 177,313 | 14,392
1950—June 30.......... 24,231 4,607 (164,348 || 51,999 { 98,709 | 77,320 | 18,331 3,058 | 13,640 ]1193,186 (178,568 | 14,618
Dec. 30...... veof 22,706 4,636 §171,667 || 60,366 | 96,560 || 72,894 { 20,778 2,888 | 14,741 {|199,009 (184,385 | 14,624
1951—June 30.......... 21,756 4,655 |173,447 || 63,821 | 94,450 || 68,726 | 22,982 2,742 | 15,176 {|199,858 |I185,038 | 14,820
Nov.28.......... 22,300 4,700 {179,400 || 66,500 | 97,400 {| 71,500 | 23,200 2,700 | 15,500 ||206,400 |{190,500 | 15,900
Dec. 31.......... 22,695 4,706 {181,323 || 67,597 | 97,808 1 71,343 | 23,801 2,664 | 15,918 208,724 (/193,404 { 15,320
1952—Jan. 30.......... 4,700 179,900 || 66,700 | 97,300 || 71,800 | 22,800 2,700 | 15,900 (207,600 {191,600 { 15,900
Feb. 27.. 4,700 179,300 || 67,000 | 96,200 || 71,100 | 22,600 2,600 | 16,100 |[207,200 }|191,500 | 15,700
Mar. 26.......... 4,700 /180,100 {| 67,700 | 96,100 il 70,900 | 22,500 2,600 | 16,400 (208,200 [1192,300 | 15,900
Apr. 30.......... 4,700 1179,900 || 68,100 | 95,200 {| 70,200 | 22,400 2,600 | 16,600 (207,900 (192,200 ; 15,700
May 28.......... 4,700 {180,600 || 68,500 | 95,300 || 70,500 | 22,300 2,600 { 16,800 (208,700 (192,900 | 15,800
June 30.. 4,754 182,980 || 69,712 | 96,266 |{ 70,783 | 22,906 2,577 | 17,002 (211,080 ({194,960 | 16,120
July 30 4,800 {185,300 || 70,000 | 98,100 |} 72,700 | 22,800 2,600 | 17,200 ][213,400 (197,200 | 16,100
Aug. 27? 4,800 {185,300 [| 70,500 | 97,300 || 71,700 | 23,100 2,600 | 17,500 |i213,400 ({197,000 | 16,400
Sept. 247 4,800 /186,500 || 71,600 | 97,600 |t 71,300 | 23,700 2,600 | 17,400 {|214,600 }{197,900 | 16,700
Oct. 297 4,800 188,900 || 72,900 | 98,600 || 72,400 | 23,600 2,600 | 17,300 |[217,000 {{199.,900 ; 17,100
Nov. 267 4,800 {191,500 || 74,300 | 99,800 || 73,500 | 23,800 2,600 | 17,300 {219,600 ({202,700 | 16,900
Deposits and Currency
U. S. Government balances Deposits adjusted and currency
Date Total Fg;;lgn At com- At Time deposits 3 c
otal + H ur-
deposits,| Treas- | mercial
net unlr1 and E:g:::; Total 3‘;;‘;’23, Total Con}-l Mutual Sl;ogtal 0‘:&?‘%
cas savings ota mercial | savings vings

bankgs Banks banks | banks ¢ | System | banks
1929-—June 29 55,776 365 204 381 36 | 54,790 |} 22,540 | 28,611 19,557 8,905 149 3,639
1933—June 30 42,029 50 264 852 35 | 40,828 || 14,411 | 21,656 || 10,849 9,621 1,186 4,761
1939—Dec. 30 68,359 1,217 2,409 846 634 | 63,253 || 29,793 | 27,059 |} 15,258 | 10,523 1,278 6,401
1941—Dec. 31 82,811 1,498 2,215 1,895 867 | 76,336 i| 38,992 | 27,729 |} 15,884 | 10,532 1,313 9,615
1945——Dec. 31 180,806 2,141 2,287 | 24,608 977 (150,793 |} 75,851 { 48,452 {| 30,135 | 15,385 2,932 | 26,490
1946—Dec. 31 171,657 1,885 2,272 ,10. 393 |164,004 || 83,314 | 53,960 j| 33,808 | 16,869 3,283 | 26,730
1947—Dec. 31. 175,348 1,682 1,336 1,452 870 (170,008 || 87,121 | 56,411 || 35,249 | 17,746 3.416 | 26,476
1948—Dec. 31. 176,121 2,103 1,325 2,451 1,123 169,119 j| 85,520 | 57,520 |{ 35,804 | 18,387 3.329 | 26,079
1949—Dec. 31 177,313 2,150 1,312 3,249 821 |169,781 || 85,750 | 58,616 || 36,146 § 19,273 3,197 | 25,415
1950—June 30 178,568 2,555 1,298 3,801 950 (169,964 || 85,040 | 59.739 || 36,719 { 19,923 3,097 | 25,185
D 30 184,385 2,518 1,293 2,989 668 {176,917 || 92,272 | 59,247 || 36,314 | 20,009 2,923 | 25,398
1951~—June 30... 185,038 2,424 1,281 6,332 317 ]174,684 || 88,960 | 59,948 |1 36,781 | 20,382 2,785 | 25,776
Nov.28.......... 190,500 2,100 1,300 3.800 500 (182,700 || 96,300 | 60,600 il 37,300 | 20,600 2,700 | 25,800
Dec. 3t.......... 193,404 2,279 1,279 3,615 247 (185,984 || 98,234 | 61,447 || 37,859 | 20,887 2,701 | 26,303
1952—Jan. 30.......... 191,600 2,100 1,300 2,800 200 185,200 }| 97,900 | 61,700 |} 38,000 ! 21,000 2,700 | 25,600
Feb, 27.......... 191,500 2,200 1,300 3,900 700 183,400 !l 95,700 | 62,000 (| 38,200 j 21,100 2,700 | 25,600
Mar, 26.......... 192,300 2,200 1,300 5,800 () [182,900 || 94,800 | 62,400 [ 38,500 | 21,300 2,700 | 25,700
Apr. 30.......... 192,200 2,200 1,300 4,500 500 {183,800 || 95,100 { 62,700 |} 38,600 | 21,400 2,700 | 25,900
May 28..... veee.|192,900 2,300 1,300 4,400 600 )184,400 || 95,300 | 63,000 || 38,900 | 21,600 2,600 | 26,000
June 30.......... 194,960 2,319 1,283 6,121 333 1184,904 |} 94,754 | 63,676 || 39,302 | 21,755 2,619 | 26,474
July 30»......... 197,200 2,600 1,300 7,000 600 |185,800 || 95,700 | 63,800 i[ 39,400 | 21,900 2,600 | 26,200
Aug. 27»......... 197,000 2,600 1,300 6,200 700 1186,200 |} 95,800 | 64,100 || 39,600 { 22,000 2,600 § 26,300
Sept.24?7......... 97,900 2,500 1,300 6,500 300 (187,400 || 96,400 | 64,500 || 39,800 | 22,200 2,600 | 26,600
Oct. 297, ........[199,900 2,500 1,300 5,300 600 {190,200 || 98,600 | 64,900 [} 40,100 | 22,200 2,600 | 26,700
Nov.262......... 202,700 2,500 1,300 7,000 300 (191,600 {| 99,400 | 64,800 }) 40, 22,300 2,600 | 27,400

» Preliminary.

1 Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.
2 Demand deposits other than interbank and U.s. Government, less cash items reported as in process of collection.
3 Excludes interbank time deposits; United States Treasurer’s time deposits, open account; and deposits of Postal Savings System in banks.

4 Prior to June 30, 1947, includes a relatively small amount of demand deposits.
Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32.

5 Less than 50 million dollars.

The composition of a few items differs

ellghtly from the description in the BULLETIN amcle stock of Federal Reserve Banks held by member banks is included in *“‘Other securities™
and in “Capital and miscellaneous accounts, net” and "balances of the Postal Savings System and the Exchange Stabilization Fund with the U, S,

Treasury are netted against the same item instead of against U. S. Government deposits and Treasury cash. Total
in the monthly Chart Book excludes “Foreign bank deposits, net" and “Treasury cash.”

million dollars and may not add to the totals.
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deposits and currency shown
Except on call dates, figures are rounded to nearest 100

See Banking and Monetary Statistics, Table 9, pp. 34-33, for back figures for deposits and currency,
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ALL BANKS IN THE UNITED STATES, BY CLASSES *
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS

[Figures partly estimated except on call dates,

Amounts in millions of dollars]

Loans and investments Deposits
Investments Other
Class of bank Cash cToitta]l N“:}bﬂ
nd date Total || Lo U. S, assets ! Totalt || Inter- accounts| banks
otal ans Gowern-| Other ota bank 1 D
Total ment secu- m e-d Time
obliga- | rities an
tions
All banks:
23,292 | 68,242 9,874 | 32,516 | 25,852 8,194 | 15,035
27,344 | 81,816 || 10,982 | 44,355 | 26,479 8.414 | 14,826
35,415 (165,612 j| 14,065 {105,935 | 45,613 | 10,542 | 14,553
35,041 (155,902 || 12,656 | 92,462 | 50,784 | 11,360 | 14,585
38,388 (161,865 || 13,033 | 95,727 | 53,105 | 11,948 | 14,714
1948—Dec, 31......| 133, 693 48,174 | 85,519 || 74,097 | 11,422 { 39,474 1161,248 | 12,269 | 94,671 | 54,308 | 12,479 | 14,703
1949—Dec, 31..... 140,598 49,544 | 91,054 || 78,433 | 12,621 | 36,522 }164,467 || 12,710 | 96,156 | 55,601 | 13,088 14,687
1950—Dec, 30......| 148,021|] 60,386 | 87,635 {| 72,894 | 14,741 } 41,086 {175,296 || 14,039 |104,744 | 56,513 | 13,837 | 14,650
1951—Nov, 28...... 153,980( 66,990 | 86,990 {| 71,450 | 15,540 | 39,920 {178,200 {| 13,330 [106,690 | 58.180 | 14,540 | 14,625
Dec, 31...... 154,869]| 67,608 | 87,261 || 71,343 | 15,918 | 45,531 1185,756 || 15,087 |111,644 | 59,025 | 14,623 | 14,618
1952—June 30...... 157,528|| 69,742 | 87,786 {| 70,783 | 17,002 | 41,667 {184,130 || 13,513 |109,247 | 61,369 | 15,039 | 14,599
July 30»,.... 160,200/ 70,360 | 89,840 )| 72,650 | 17,190 | 40,010 |183,450 || 12,740 (109,170 | 61,540 | 15,020 | 14,605
Aug. 277..... 160,100|| 70,970 | 89,130 {| 71,670 | 17,460 | 39,160 {182,770 || 12,890 (108,020 | 61,860 | 15,070 | 14,603
Sept. 247, ... 160.750{ 72,090 | 88,660 {| 71,280 | 17,380 | 40,980 |185,440 {} 13,870 [109,350 | 62,220 | 15,170 | 14,599
Oct. 297.....] 163.200)| 73,470 | 89.730 || 72,400 | 17.330 | 41,220 {187,260 || 13,810 [110,800 | 62.650 | 15,260 | 14,591
Nov. 267, . ... 165,490} 74,670 | 90,820 i 73,490 | 17,330 | 42,620 {190,620 || 13,880 |114,190 | 62,550 | 15,280 | 14,586
All commercial banks-
1939—Dec. 23,430 {| 16,316 7,114 | 22,474 | 57,718 9,874 | 32,513 | 15,331 6.885 | 14,484
1941—Dec. 29,032 || 21,808 7,225 | 26,551 | 71,283 |1 10,982 | 44,349 | 15,952 7,173 | 14,278
1945—Dec. 97,936 j| 90.606 7,331 | 34,806 {150,227 || 14,065 {105,921 | 30,241 8,950 | 14,011
1946—Dec. 82,871 74,780 8,001 | 34,223 1139,033 (| 12,656 | 92,446 | 33,930 9,577 | 14,044
1947—Dec. 78,226 || 69,221 9,006 { 37,502 !|144,103 || 13,032 { 95,711 | 35,360 | 10,059 | 14,181
1948—Dec. 71,811 (| 62,622 9,189 | 38,596 1142,843 || 12,269 | 94,654 | 35,921 ; 10,480 | 14,171
1949-—Dec. 77,232 1} 67,005 ; 10,227 | 35,650 |14%5,174 || 12,709 | 96,136 | 36,328 | 10,967 | 14,156
1950—Dec. 74,426 || 62,027 | 12,399 | 40,289 (155,265 || 14,039 1104,723 { 36,503 | 11,500 | 14,121
1951-—Nov. 74,590 {} 61,630 | 12,960 | 39,160 |157,540 ) 13,330 |106,670 | 37,540 | 12,200 | 14,096
Dec. 74,863 [} 61,524 | 13,339 | 44,645 1164 .840 {| 15,086 |111,618 | 38,137 | 12,216 | 14,089
1952—June 30 75.204 61,178 14,026 | 40,702 |162,348 (| 13,512 |109,222 | 39,614 | 12,601 | 14,070
July 302 77,040 |} 62,900 | 14,140 | 39,260 |161,560 || 12,740 109.140 39,680 | 12,580 | 14,076
ug. 277 76,340 [} 61,960 | 14,380 | 38,380 160,770 (| 12,890 {107,990 i 39.890 { 12,630 { 14,074
Sept. 247 75,800 [{ 61,610 | 14,280 | 40,130 163,260 || 13,870 }109,320 | 40,070 | 12,720 | 14,070
QOct. 297 77,030 || 62,860 | 14,170 | 40,400 |164,990 || 13,810 {110,770 | 40,410 | 12,800 | 14,062
Nov. 267 78,190 |{ 64,020 | 14,170 | 41,820 |168,340 {| 13,880 {114,160 | 40,300 | 12,820 | 14,057
All member banks:
1939—Dec. 30..... 33,9411 13,962 | 19,979 || 14,328 5,651 | 19,782 | 49,340 9,410 | 28,231 | 11,699 5,522 6,362
1941—Dec. 31......] 43,521|] 18,021 | 25,500 || 19,539 5.961 | 23,123 | 61,717 || 10,525 | 38,846 | 12,347 5,886 6,619
1945—Dec. 31...... 107,183l( 22,775 | 84,408 || 78,338 6,070 | 29,845 |129,670 || 13,640 | 91,820 { 24,210 7,589 6,884
1946—Dec. 31......] 96,362| 26,696 | 69,666 |} 63,042 6,625 | 29,587 1118,170 || 12,060 | 78,920 | 27,190 8,095 6,900
1947—Dec, 31. .. 97,846|| 32,628 | 65,218 || 57,914 7,304 | 32,845 122,528 {| 12,403 | 81,785 | 28,340 8,464 6,923
1948—Dec. 31. 95,616 36,060 { 59,556 || 52,154 7,402 | 34,203 121,362 {| 11,641 | 80,881 | 28,840 8,801 6,918
1949—Dec, 31,. 101,528|| 36,230 | 65,297 [j 56,883 8,414 | 31,317 [123,885 || 12,097 | 82,628 | 29,160 9,174 6,892
1950—Dec, 30. . 107,424(| 44,708 § 62,719 || 52,365 | 10,355 | 35,524 {133,089 {| 13,447 | 90,306 | 29,336 9,695 6,873
1951—Nov. 28. 111,428; 49,104 | 62,324 |} 51,527 | 10,797 | 34,315 134,245 12,651 | 91,480 { 30,114 | 10,205 6,843
Dec. 31.. 112,247|| 49,561 | 62,687 || 51,621 | 11,065 | 39,252 {141,015 |{ 14,425 | 95,968 | 30,623 | 10,218 6,840
1952-—June 30. 113,502){ 50,526 { 62,976 || 51,261 | 11,715 | 36,046 138,769 12,812 94,169 31,788 10,526 6,815
July 302, 115,533|| 50,907 | 64,626 || 52,786 | 11,840 | 34,641 [137,807 {| 12,074 | 93,921 | 31,812 | 10,506 6,812
Aug. 27» 115,2201 51.331 { 63,889 (| 51,839 [ 12,050 | 33,730 {136,872 {| 12,215 | 92,687 { 31,970 | 10,549 6,810
Sept. 247 115,533 52,192 | 63,341 51,406 | 11,935 | 35,363 |139,052 13,161 | 93,773 | 32,118 | 10,606 6,807
Oct. 297, ..., 117.604] 53,317 | 64,287 || 52,484 | 11,803 | 35,535 {140,431 13,074 | 94.959 | 32,398 | 10,680 ,8
Nov. 267. . ... 119,564{| 54,283 { 65,281 || 53,486 | 11,795 | 36,896 |143,478 || 13,120 ; 98,006 | 32,352 | 10,700 6,801
All mutual savings
1939—Dec. 30......| 10,216|| 4,927 5,289 3,10t 2,188 818 |1 10,524 |f........ 3| 10,521 1,309 551
1941—Dec, 31...... 10,379i| 4,901 5,478 3,704 1,774 793 1 10,833 |} ....... 6 | 10,527 1241 548
1945—Dec, 31...... 16,208|} 4,279 | 11,928 || 10,682 1,246 609 | 15,385 {| ....... 14 1 15,371 1,592 542
1946—Dec, 31......1 17,704| 4,526 | 13,179 || 11,778 1,400 818 | 16,869 1 16 | 16,853 1,784 541
1947—Dec. 312, .,..] 18,641} 4,944 | 13,696 || 11,978 1,718 886 | 17,763 1 17 | 17,745 1,889 533
1948—Dec. 31...,..} 19,395|| 5,686 | 13,709 || 11,476 2,233 878 | 18,405 1 17 | 18,387 1,999 532
1949—Dec. 31......| 20,400/ 6,578 { 13,822 11,428 2,394 873 ] 19,293 i}........ 20 | 19,273 2,122 531
1950—Dec, 30......| 21,346)| 8,137 | 13,209 || 10,868 2,342 797 | 20,031 || ..... 22 | 20,009 2,247 529
1951—Nov, 28...... 22,1201 9,720 { 12,400 9,820 2,580 760 | 20,660 1 20 | 20,640 2,340 529
Dec. 31...... 22,2591 9,862 | 12,398 9,819 2,579 886 | 20,915 2 26 | 20,888 2,407 529
1952—June 30...... 23,091 10,509 | 12,582 9,606 2,976 966 | 21,782 2 26 | 21.755 2,438 529
July 30».. ... 23,440{| 10,640 ( 12,800 9,750 3,050 750 } 21.890 2 30 | 21.860 2,440 529
Aug, 27», .., .. 23,550 10,760 | 12,790 9,710 3,080 780 | 22,000 2 30 | 21,970 2,440 529
Sept. 24r.....| 23,660/| 10,890 | 12.770 9,670 3.100 850 | 22,180 2 30 | 22,150 2,450 529
Oct. 297, ..., 23,760|| 11,060 | 12,700 9,540 3,160 820 | 22,270 2 30 | 22,240 2,460 529
Nov. 267..... 23,830(} 11,200 | 12,630 9,470 3,160 800 | 22,280 2 30 | 22,250 2,460 529

? Preliminary.

* “All banks" comprise “‘all commercial banks” and ‘‘all mutual savings banks."
mercial banks” and “‘all member banks’’ with exception of three mutual savings banks that became members in 1941,
nondeposit trust companies are included with “commercial”

bility data are not available.

banks.

**All commercial banks'’ comprige “‘all nonmember com-

Stock savings banks and

Number of banks includes a few noninsured banks for which asset and lia-

insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc.
1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525
million at all insured commercial banks.
For other footnotes see following two pages.

January 1953

Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership,



ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued

(Figures partly estimated except on call dates.

Amounts in millions of dollars}]

Loans and investments Deposits
Investments Other
Class of bank Cash Jotal | Number
and date Total || Loans U. S. assets ! Total? || Inter- accounts| banks
a 2 Govern-| Other bank ! De-
Total ment secu- mand Time
obliga- | rities an
tions
Central reserve city
member banks:
New York City:
1939—Dec. 30......] 9,339 3,296 6,043 4,772 1,272 6,703 | 14,509 4,238 9,533 736 1,592 36
1941—Dec. 31... 4,072 8,823 7,265 1,559 6,637 | 17,932 4,207 | 12,917 807 1,648 36
1945—Dec. 31...... 7,334 | 18,809 }) 17,574 1,235 6,439 | 30,121 4,657 | 24,227 1,236 2,120 37
1946—Dec. 3t.. 6,368 | 14.465 || 13,308 1,158 6,238 | 24.723 4,246 | 19,028 1,449 2,205 37
1947—Dec. 31. 7.179 | 13,214 || 11,972 1,242 7,261 | 25,216 4,464 | 19,307 1,445 2,259 37
1948-—Dec. 31. 8,048 | 10,712 9,649 1,063 7,758 | 24,024 4,213 | 18,131 1,680 2,306 35
1949—Dec, 31...... 7,550 | 12,033 || 10,746 1,287 6,985 | 23,983 4,192 1 18,139 1,651 2,312 25
1950—Dec. 30.. 9,729 | 10,883 .993 1,890 7.922 | 25,646 4,638 | 19,287 1,722 2,351 23
1951—Nov. 28...... 10,931 9,867 7,909 1,958 7,076 | 24,561 4,214 | 18,738 1,609 2,415 22
Dec. 31...... 11,146 { 10,233 8.129 2,104 8,564 | 26,859 4,832 1 20,348 1,679 2,425 22
1952—June 30...... 11,268 | 10,442 8,212 2,231 8,135 | 26,745 4,639 | 20,311 1,795 2,460 22
July 302 11,080 | 10,724 8,407 2,317 7.840 | 26,107 4,217 | 20,172 1,718 2,464 22
Aug. 277, 11,142 | 10,183 7.839 2,344 6,769 | 24,746 4,102 | 18,957 1,687 2,473 22
Sept. 24» 11,363 9,883 7,612 2,21 7,297 | 25,288 4,596 | 18,971 1,721 2,462 22
Oct. 297, 11,680 9,603 7.518 2,085 7,267 | 25,111 4,388 | 19,011 1,712 2,477 22
Nov. 267 11,973 | 9,723 7.695 | 2,028 | 7,818 | 26,108 4,440 | 19,884 | 1,784 | 2,476 22
Chicago:
1939—Dec. 30......| 2,105 569 | 1,536 1,203 333 1,446 | 3,330 888 | 1,947 495 250 14
1941—Dec. 31..... 2,760 954 1,806 1,430 376 1,566 4,057 1,035 2,546 476 288 13
1945—Dec. 31..... 5,931 1,333 4,598 4,213 385 1,489 7,046 1,312 5,015 719 377 12
1946—~Dec. 31......| 4,765 1,499 3,266 2,912 355 1,545 5,905 1,153 3,922 829 404 14
1947—Dec, 31......} 5,088 1,801 3,287 2,890 397 1,739 6,402 1,217 4,273 913 426 14
1948—Dec. 31..... 4,799 1,783 | 3,016 2,633 383 1,932 [ 6,293 1,064 | 4,227 | 1,001 444 13
1949—Dec. 31......] 5,424 1,618 3,806 3,324 482 1,850 6,810 1,191 4,535 1,083 470 13
1950—Dec. 30......1 5,569 2,083 3,487 2,911 576 2,034 7,109 1,228 4,778 1,103 490 13
1951—Nov. 28...... 5,554 2,403 3,151 2,621 530 1,978 6,986 1,143 4,724 1,119 509 13
Dec. 31......] §.731 2,468 3,264 2,711 552 2,196 7,402 1,307 4,952 1,143 513 13
l952——]une 30...... 5,601 2,380 3,284 2,721 563 1,899 7,027 1,182 4,681 1,164 530 13
July 300, ... ,805 2,432 3.373 2,802 571 2,077 7,198 1,180 4,877 1,141 527 13
Aug. 277, ... ,735 2,401 3.334 2,763 571 2,022 7.129 1,199 4,784 1,146 529 13
Sept. 247, . ... 5,679 2,399 3,280 2,709 571 2,084 7,196 1,239 4,808 1,149 531 13
Oct. 207, ., ... 5,839 2,444 3,395 2,827 568 2,119 7,215 1,240 4,812 1,163 534 13
Nov.26#..... 6,112 2,592 3,520 2,933 587 2,120 7,368 1,221 4,981 1,166 537 13
Reserve city member
banks:
1939—Dec. 5,329 6,944 5,194 1,749 6,785 | 17,741 3,686 9,439 4,616 1,828 346
1941—Dec. 31 7,105 8,243 6,467 1,776 8,518 | 22,313 4,460 | 13,047 4,806 1,967 351
1945-—Dec. 31 8.514 | 31,594 i 29,552 2,042 | 11,286 | 49,085 6,448 |} 32,877 9,760 ,566 359
1946—Dec. 31 10,825 | 24,527 || 22,250 2,276 { 11,654 | 44,477 5,570 { 28,049 | 10,858 2,728 355
1947—Dec. 31 13,449 | 22,591 20,196 2,396 | 13,066 | 46,467 5.649 29.395 11,423 2,844 353
1948—Dec. 31 14,285 | 21,047 || 18,594 2,453 | 13,317 | 45,943 5,400 | 29,153 | 11,391 2,928 335
1949—Dec. 31...... 38,301 14,370 | 23,931 il 20,951 2,980 | 12,168 | 47,559 5,713 | 30,182 | 11,664 3,087 341
1950—Dec. 30...... 40,685 {| 17,906 | 22,779 || 19,084 3.695 | 13,998 | 51,437 6,448 | 33,342 | 11,647 3,322 336
1951——N0v. 28......] 42,475 || 19,459 | 23,016 || 19,195 3,821 | 13,528 | 51,950 6,127 | 33,769 | 12,054 3,512 321
31......] 42,694 19,651 } 23,043 19,194 3.849 | 15,199 | 54,466 6,976 | 35,218 | 12,272 3,521 321
1952—J\me 30...... 43,091 19,745 | 23,346 }j 19,123 4,223 | 13,925 | 53,425 5,908 | 34,764 | 12,754 3,663 319
July 307..... 44,088 [{ 20,070 | 24,018 || 19,750 4,268 | 13,201 | 52.902 5,664 | 34,444 | 12,794 3,641 319
Aug. 277, 44,086 || 20.290 | 23.796 || 19,404 4,392 | 13.308 | 53,000 5.876 | 34,362 | 12,852 3.655 319
Sept. 24r. . ... 44,163 || 20,730 | 23,433 19,113 4,320 | 14,086 | 54,013 6,226 | 34,861 | 12,926 3.675 3t9
Oct. 297, .., .. 45,381 || 21,276 | 24,105 || 19,761 4,344 | 14,004 | 54,766 6,289 | 35,422 | 13,055 3,711 319
Nov. 267, .... 46,104 || 21,627 | 24,477 || 20,127 4,350 | 14,585 | 55,923 6,278 | 36,604 | 13,041 3,720 319
Co‘:lantry member
nks:
1939—Dec. 30......{ 10,224 4,768 5,456 3,159 2,297 4,848 | 13,762 598 7,312 5,852 1,851 5,966
1941—Dec. 31.,....] 12,518 5,890 6,628 4,377 2,250 6,402 | 17,415 822 | 10,335 6,258 1,982 6,219
1945——-Dec. 31......} 35,002 5,596 | 29,407 (| 26,999 2,408 | 10,632 | 43,418 1,223 | 29,700 | 12,494 2,525 6,476
1946—Dec. 31......| 35,412 8,004 | 27,408 || 24,572 2,836 | 10,151 | 43,066 1,001 | 27,921 | 14,053 2,757 6,494
1947—Dec. 3,268 | 10,778 | 44,443 1,073 | 28,810 | 14,560 2,934 6,519
1948—Dec. 3,504 | 11,196 | 45,102 964 | 29,370 | 14,768 3,123 6,535
1949~Dec. 3,665 | 10,314 | 45,534 1,001 | 29,771 | 14,762 3,305 6,513
1950—Dec. 4,193 | 11,571 | 48.897 1,133 | 32,899 | 14,865 3.532 6,501
1951—Nov. 4,488 | 11,733 | 50,748 1,167 | 34,249 | 15,332 3,769 6,487
Dec. 3 4,561 | 13,292 | 52,288 1,309 | 35,449 | 15,530 3,760 6,484
1952—]June . 4,698 | 12,087 | 51,571 1,083 | 34,414 | 16,075 3.873 6,461
July X $ 4,684 | 11,523 | 51,600 1,013 | 34,428 | 16,159 3.874 6,458
Aug. 27». ... 44,074 || 17,498 | 26.576 || 21.833 4,743 | 11,631 | 51,907 1,038 { 34,584 | 16,285 3,892 6,456
Sept. 247, ..., 44,445 17,700 | 26,745 || 21,972 4,773 | 11,896 | 52,555 1,100 | 35,133 | 16,322 3,938 6,453
QOct. 297, .... 45,101 17,917 | 27,184 | 22,378 4,806 | 12,145 | 53,339 1,157 | 35.714 | 16,468 3,958 6,450
Nov. 26».,.,.] 45,652 || 18,001 | 27,561 |l 22,731 4.830 | 12,373 | 54,079 1,181 | 36,537 | 16,361 3,967 6,447

2 Beginning with December 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies.

At that time a net of 115 noninsured nonmemher commercial banks with total loans and investments of approximately 110 million dollars was

added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial

banks.

For other footnotes see preceding and opposite pages.

28

FeperaL REserve BurLerin



ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued

[Amounts in millions of dollars]

Loans and investments Deposits
Investments Other
Class of bank Cash Jotal | Number
and date U. S. assets ! 11 || Inter- accgu:ts batilks
Total Loans Govern-| Other Total bank 1 De.
Total ment secu- mand Time
obliga- rities
tions
All insured commercial
banks:

1941—Dec, 31......| 49,290 || 21,259 | 28,031 || 21,046 | 6,984 | 25,788 | 69,411 }| 10,654 | 43,059 | 15,699 | 6,844 | 13,426
1945—Dec. 31......1121,809 }| 25,765 | 96,043 | 88,912 7,131 | 34,292 147,775 || 13,883 (104,015 | 29,876 | 8,671 | 13,297

1948—-Dec. 31......|112,286 || 41,968 | 70,318 {| 61,388 8,929 | 38,087 (140,642 || 11,900 | 93,300 | 35,441 | 10,158 | 13,413
1949—Dec. 31...... 118,278 || 42,485 | 75,793 || 65,820 | 9,974 { 35,207 143,138 () 12,368 | 94,914 | 35,856 | 10,645 | 13,429
1950—Dec. 30......[124,822 || 51,723 | 73,099 || 60,986 | 12,113 | 39,821 {153,288 || 13,744 |103,499 | 36,045 | 11,263 | 13,432

195t—Dec. 31......}130,820 || 57,256 | 73,564 || 60,533 | 13,031 | 44,176 |162.908 || 14,777 {110,382 | 37,749 | 11,902 | 13,439
1952—June 30......[132,557 || 58,730 | 73,827 || 60,117 | 13,710 | 40,258 |160,355 |{ 13,100 (108,036 | 39,219 | 12,282 | 13,434

National member
ba .

nks:

1941—Dec. 31......| 27,571 || 11,725 { 15,845 || 12,039 | 3,806 | 14,977 | 39,458 6,786 | 24,350 8,322 3,640 5,117
1945—Dec. 31......] 69,312 || 13,925 | §5,387 1| 51,250 4,137 | 20,114 | 84,939 9,229 | 59,486 | 16,224 4,644 | 5,017
1948-—Dec. 31......] 63,845 1| 23,752 | 40,093 |} 34,852 5,241 | 22,974 | 81,407 7,842 | 54,020 | 19,545 5,657 4,991
1949—Dec. 31....,.| 67,943 || 23,853 | 44,090 || 38,161 5,930 1 20,995 | 83,113 8,278 | 55,034 | 19,801 5,920 4,975
1950—Dec. 30......| 72,090 || 29,184 | 42,906 || 35,587 7,320 { 23,763 | 89,281 9,133 | 60,251 | 19,897 6,313 4,958
1951—Dec. 31...,,.] 75,255 | 32,317 | 42,938 ]| 35,063 7,875 1 25,951 | 94,173 9,788 | 63,477 | 20.908 | 6,653 4,939
1952—June 30......| 76,036 || 33,054 | 42,982 || 34,604 8,378 | 23,928 | 92,720 8,584 | 62,255 { 21,880 | 6,879 | 4,925

State member banks:
1941—Dec. 31......| 15,950 6,295 9,654 7,500 2,155 8,145 | 22,259 3,739 | 14,495 4,025 2,246 1,502

1945—Dec. 31......{ 37,871 8,850 | 29,021 (| 27,089 1,933 9,731 | 44,730 4,411 | 32,334 7,986 2,945 1,867
1948—Dec. 31......| 31,771 ]| 12,308 | 19,463 ]| 17,301 2,161 | 11,228 | 39,955 3,799 | 26,862 9,295 3,144 1,927
1949—Dec. 31......] 33,585 || 12,378 | 21,207 [} 18,722 2,484 | 10,322 | 40,772 3,819 ¢ 27,594 | 9,359 | 3,254 1,917

1950—Dec. 30......| 35,334 |} 15,521 | 19,813 |[ 16,778 | 3,035 { 11,762 | 43,808 4,315 | 30,055 | 9,438 | 3,381 1,915
1951—Dec. 31......] 36,992 } 17,243 | 19,748 || 16,558 | 3,191 | 13,301 | 46,843 4,637 | 32,491 9,715 1 3,565 1,901
1952—June 30...... 37,466 || 17,472 | 19,994 || 16,657 3,337 | 12,119 | 46,049 4,227 | 31,914 { 9,908 | 3,647 1,890

Insured nonmember
commercial banks:

1941—Dec. 31......| 5,776 3,241 2,535 1,509 1,025 2,668 7,702 129 | 4,213 3,360 959 | 6,810
1945—Dec. 31......{ 14,639 2,992 | 11,647 {] 10,584 1,063 4,448 | 18,119 244 | 12,196 5,680 1,083 6,416
1948—Dec. 31......] 16,685 5,911 | 10,774 9,246 1,528 3,887 | 19,296 259 | 12,419 | 6,618 1,358 6,498
1949—Dec. 31......{ 16,766 6,258 | 10,508 8,947 1,561 3,892 | 19,269 272 | 12,285 6,712 1,473 6,540
1950—Dec. 30......} 17,414 7,023 | 10,391 8,632 1,759 | 4,299 | 20,216 297 | 13,194 6,726 1,570 6,562
1951—Dec. 3t......1 18,591 7,701 | 10,890 8,923 1,967 4,926 | 21,912 353 | 14,415 7.144 1,686 | 6,602
1952—June 30......| 19,073 8,210 | 10,863 8,867 1,996 | 4,215 | 21 ,606 289 | 13,867 7,450 1,757 6,622

Noninsured nonmem-
ber commercial

banks:
1941—Dec. 31......| 1,457 455 1,002 761 241 763 1,872 329 1,291 253 329 852
1945—Dec. 31......] 2,211 318 1,893 1,693 200 514 2,452 181 1,905 365 279 714
1948—Dec, 313,....| 2,013 520 1,493 1,234 259 509 2,201 368 1,353 479 322 758
1949—Dec. 31......| 1,919 481 1,438 1,185 253 442 2,036 341 1,223 472 321 727
1950—Dec. 30......| 1,853 527 1,327 1,040 286 468 1,976 294 | 1,224 458 327 689
1951—Dec. 31......| 1,789 490 1,299 991 308 469 1,932 308 1,235 388 314 650
1952—June 30......| 1,880 503 1,377 1,061 317 443 1,993 412 1,186 396 320 636
All nonmember com-
mercial banks:
1941—Dec. 31......] 7,233 3,696 3,536 2,270 1,266 3,431 9,574 457 5,504 3,613 1,288 7,662
1945-—Dec, 31......| 16,849 3,310 { 13,539 |} 12,277 1,262 4,962 | 20,571 425 | 14,101 6,045 1,362 7,130
1948—Dec. 31%.....] 18,698 6,431 | 12,267 | 10,479 1,788 4,396 | 21,497 628 | 13,772 7,097 1,680 7,256
1949—Dec. 31......| 18,686 6,739 | 11,947 )| 10,132 1,814 4,334 | 21,305 613 | 13,508 7,184 1,794 7,267
1950—Dec. 30......| 19,267 7,550 | 11,718 9,672 2,046 4,767 | 22,193 501 | 14,417 7,184 1,897 7.251
1951—Dec. 31......| 20,380 8,192 | 12,189 9,914 2,275 5,395 | 23,843 661 | 15,650 7,533 1,999 7,252
. 1952—June 30......| 20,954 8,714 | 12,240 9,928 2,312 4,658 | 23,598 700 | 15,052 7.846 2,077 7,258
Insured mutual savings
banks:
1941—Dec. 31......] 1,693 642 1,050 629 421 151 1,789 fl.eeeveei]oennee.l 1,789 164 52
1945—Dec. 31..... .} 10,846 3,081 7,765 7,160 606 429 | 10,363 [{........ 12 { 10,351 1,034 192
1948—Dec. 31......| 13,312 4,109 9,202 7,795 1,407 684 | 12,772 1 14 | 12,757 1,334 193
1949—Dec. 31......} 14,209 4,814 9,394 7,832 1,562 682 | 13,592 |[........ 16 | 13,575 1,420 192
1950—Dec. 30. ..| 15,101 6,086 9,015 7,487 1,528 617 | 14,320 {[........ 19 1 14,301 1,513 194
1951—Dec. 3t......] 16,190 7,523 8,668 6,921 1,746 695 | 15,368 2 23 | 15,343 1,678 202
1952—June 30......| 16,857 8,043 8,814 6,730 2,084 756 | 16,081 2 23 | 16,056 1,700 205
Noninsured mutual
savings banks:
194{—Dec. 31......] 8,687 4,259 4,428 3,075 1,353 642 8,744 |[........ 6 8,738 1,077 496
1945—Dec. 31......[ 5,361 1,198 4,163 3,522 641 180 5,022 Heevurnnn 2 5,020 558 350
1948—Dec. 312.....| 6,083 1,577 4,506 3,680 826 194 5,633 jl........ 3 5,631 665 339
1949—Dec. 31......] 6,192 1,764 4,428 3,596 832 191 5,702 ||...oeuns 3 5,699 702 339
1950—Dec. 30......] 6,245 2,050 4,194 3,380 814 180 5,718 |[oeeennn. 3 5,708 734 335
1951—Dec. 3t......| 6,069 2,339 3,730 2,897 833 191 5,547 Jl........ 3 5,544 729 327
1952—June 30......| 6,234 2,466 3,768 2,876 892 209 5,702 f........ 3 5,699 738 324

For footnotes see preceding two pages.
Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions
in series prior to June 30, 1947, see BULLETIN for July 1947 pp. 870-871.
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ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *
LOANS AND INVESTMENTS

{In millions of dollars}

Loans! Investments
Com- ;:ﬁ_%fl\lzsf;zfg U. S. Government obligations Obli-
Total ’3:{" or carrying tg'a-
Class ofd bank loarés in- A securities R Direct 1:ns
an an gri- eal <
call date invest- [l o1 c%gd- cul- es- | .CO%[Other Total States Other
ments o i_ tur- | To tate ) o g| loans ota Certifi- Guar- a'}-t s%qu-
"I:;r_ al |brok- To | loans Total cates an- rig all- rities
ket :rx;?:l oth- . Bills ﬁfe;‘)’ﬁ Notes | Bonds| t¢¢d | sub-
pa- deal-| ©TS ed- divi-
per ers ness sions
All insured
commercial
banks:
1941—Dec. 31.| 49,290(|21,259{| 9,214(1,450{ 614| 662| 4,773 4,545 28,0311[21,046|] 988|...... 3,159|12,79714,102(3,651|3,333

1945—Dec. 31.}121,809]25,765|| 9,46111,314(3,164|3,606} 4,677(1,351|2,191(96,043(/88,912|12,455{19,071{16,045|51,321 22|3,873]3,258
1940—Dec. 31.{118,278|142,485}116,93512,963|1,749] 855|11,405(6,002!3,124|75,793||65,820{|3,692(12,479! 5,810(43,833 616,400|3,574
1950—Dec. 30.[124,822(i51,723(121,77612,823(1,789|1,036{13,38917,628{3,955(73,099)/60,986|(4,118] 1,932|16,756{38,168, 11(7,933(4,179
1951—Dec. 31.(130,820|(57,256((25,744|3,321|1,571| 960|14,450{7,742(4,282|73,564((60,533}{7,219] 7,526{11,256{34,511 2118,98914,042
1952—June 30.(132,557||58,730|[25,176|3,562{2,106| 942|14,884|8,526(4,385|73,827}60,117/6,090| 7,653(t1,099(35,251 2519,627|4,083

Mem})er banks,
total:
1941—Dec. 31.§ 43,521}|18,021| 8,671 972] 594; 598 3,494 3,692 25,500/]119,539|] 974 ..... 3,007|11,729|3,832|3,090/2,871
1945—Dec. 31.(107,183|(22,775|| 8,949] 855(3,133{3,378{ 3,455!1,02711,977/84,408{!78,338|12,275|16,985{14,271144,792 16)3,254{2,815
1949—Dec. 31.[101,528/136,230(|115,857|1,945(1,737] 758; 8,834(4,776/2,809(65,297(|56,883||13,389(10,409/ 5,085|37,996 4
1950—Dec. 30.({107,424|44,705:120,521]1,808(1,770] 927]10,522(6,167|3,585(62,719|I52,365(|3,665| 1,468(14,054(33,170 816,640(3,714
1951—Dec. 31.1112,247|149,561(|24,347|2,140[1,551} 851 11,334{6,195|3,863|62,687||51,621|{6,399] 6,010 9,596|29,601 15(7,528|3,538
1952—June 30.(113,502{|50,526{[23,732{2,264(2,084| 829|11,62816,791|3.950{62,976}51,261{|5,423| 6.134] 9,468130,215 21|8,125]3,590
Sept. 5.|114,654{(51,314){23,973{2,446]1,473 941 11,855 7,08014,305/63,340)(51,382||4,269| 5,476| 9,461(32,160 16(8,410(3,548

New York City:t

1941—Dec. 31.| 12,896|| 4,072 123 554 8,823|| 7.265|| 311]...... 1,623 3,652|1,679| 729{ 830
1945—Dec. 31.1 26,143|{ 7,334 80| 76| 509(18,809|(17,574|f 477| 3,433| 3,325{10,337 1| 606 629
1949—Dec. 31.| 19,583|| 7,550 256 377| 621(12,033{110,746]| 720 1,785 835 7,405]..... 752| 535
1950—Dec. 30.| 20,612{] 9,729 442{ 540 850(10,883| 8,993|| 824 25 767
195t—Dec, 31.§ 21,379{]11,146 514| 520 950{10,233| 8,129(|1,122 719
1952—June 30.} 21,710|{11,268 426| S558] 947(10,442) 8,212}|1,062 794
Sept. 5.| 20,901)[10,944] 409| 589|1,105| 9,957|| 7,663|] 569 716
Chicago:*
1941—Dec. 31. 2,760 954 22 96 1,806 1,430{ 256|...... 153 903| 119 182| 193
1945—Dec. 31.| 5,931|} 1,333 36| 26 65| 4,598{| 4,213|| 133 1,467 749 1.864]..... 181 204
1949—Dec. 31.1 5,424|{ 1,618 511 115 91] 3,806 3,324/| 331 690] 358] 1,945|..... 290 192
1950—Dec. 30.] 5,569|f 2,083 65| 147 147] 3,487(| 2,911} 232 13t 700! 1,847] ....] 335] 242
1951—Dec. 31.] 5,731{| 2,468 70| 117 172| 3,264{ 2,711}| 334 332 520{ 1,526}..... 3511 201
1952—June 30.{ 5.664{ 2,380 67( 116 150| 3,284| 2,721|f 366 371 494| 1,490|..... 363 2m
Sept. 5. 5,738| 2,419 68| 121] 78| 3,319/ 2,749} 314 341 517| 1,578..... 360 210
Reserve city
banks:
1941—Dec. 31.f 15,347|| 7,105} 3,456] 300| 114; 194| 1,527} 1,512 8,243{| 6,467l 295]...... 751 4,248(1,173] 956 820

1945—Dec. 31.] 40,108} 8,514)| 3,661] 205; 427/1,503| 1,459 433] 826|31,594(29,552||1,034; 6,982] 5,653|15,878 5[t,126; 916
1949—Dec, 31.] 38,301{|14,370|| 6,704/ 457| 183| 309| 3,742(1,96511,212/23,931{/20,9511]1,189| 4,180| 2,124{13,457|..... 1,727|1,254
1950—Dec. 30.| 40,685/(17,906) 8,646| 392| 207| 386 4,423|2,567(1,534|22,779(|19,084{[1,218 499| 5,536|11,830 112,18411,511
1951—Dec. 31.| 42,694(|119,651|{10,140] 513| 203] 347} 4,651(2,512|1,578|23,043(/19,194|[2,524| 2,493| 3,640[10,528 8|2,458|1,390
1952—June 30, 43.091/(19.745| 9.756| 510] 258 354| 4,799/2 746 1,617{23.346{119,123{2.080] 2,520/ 3.656/10,851 16{2,832{1,391

Sept. 5.] 43,900{20,401|[10,000| 541 202| 414} 4,923|2,874(1,753(23,499((19,169({1,503| 2,171} 3,679[11,805 12{2,925(1,404

Country banks
1941—Dec. 3 12,518j| 5,890} 1,676] 659 20| 183| 1,823 1,530 6,628]] 4,3771 110}, ..... 481] 2,926} 86141,222]1,028
1945—Dec. 31 35,002|{ 5,596|| 1,484 648 42| 471 1,881| 492| 578]29,407126,999|| 630| 5,102| 4,544|16,713 9(1,342|1,067
1949—Dec. 31.{ 38,2191112,692;1 3,150(1,480 36| 173} 4,784(2,320] 884|25,527!|21,862||1,148| 3,753| 1,768/15,189 412,505|1,160
1950—Dec. 30.| 40,558|{14,988|{ 3,980|1,407 33| 187( 5,591(2,913(1,054|25,570((21,377{|t ,390| 588| 6,107{13,287 512,998)1,194
1951—Dec. 31.| 42,444||16,296{} 4,377(1.610 35] 178] 6,099{3,046|1,163(26,148|[21,587}{2,418] 2,568| 4,008(12,587 513,334|1,227
1952—June 30.| 43,037}17,133l| 4,462]1,733 41| 179] 6.337)3,370(1,237;25,904)121,206|[1 ,914] 2,551} 3,918]12.817 5(3.494|1.204

Sept. 5.| 44,115|[17,550|| 4,4401,893 36| 187] 6,454(3,497|1,269{26,565{{21,801{{1,883| 2,497| 3,85813,559 4(3,546]1,218

Insured non-
member com-
mercial banks:

1941—Dec. 31.| 5,776 3,241 543| 478 20 64} 1,282 854 2,5351 1,509 17f...... 1521 1,069] 271 563 462
1945—Dec. 31.! 14,639{ 2,992 512| 459 31y 228] 1,224] 323| 214|11,647||10,584]] 180} 2,087| 1,774| 6,538 6] 619 443
1949—Dec. 31.| 16,766|| 6,258| 1,078(1,018 12 97| 2,575{1,225| 315{10,508|| 8,947)1 303} 2,071 725! 5,846 2i1,127 434
1950—Dec. 30.| 17,414 7,023|| 1,255[1,015 18| 109| 2,872|1,461| 370{10,391|{ 8,632(f 453 465| 2,702| 5,008 3{1,294 465
1951—Dec. 3t.] 18,591| 7,701} 1,397:1,181 20| 109 3,1211,546! 419|10,890| 8,923 820| 1,516 1,660 4,921 6{1,462| 505
1952—June 30.} 19,073|| 8,210} 1,445(1,298 22| 113| 3,262{1,735| 434|10,863]| 8,867]| 668| 1,519! 1,631] 5,046 411,503; 493

* These figures do not include data for banks in possesslons of the United States. During 1941 three mutual savings banks became mem-
bers of the Federal Reserve System; these banks are included in ‘“‘member banks"” but are nof included in *‘all insured commercial banks.” Com-
parability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance status, and the reserve classi-
fications of cities and individual banks, and by mergers, etc.

1 Beginning June 30, 1948, figures for vatious loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to
the total and are not entu'ely comparable with prior figures. Total loans continue to be shown net.

For other footnotes see opposite page.

30 Feperar, REeserve BULLETIN



ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Continued
RESERVES AND LIABILITIES

[In millions of dollars}

Demand deposits Time deposits
Re-
Bal- De-
serves Interbank . : U. s. ; .
Class of bank with | Cash an%els n:i‘“}d deposits Stat Cgr[tll- Icrll d’i Gov- | States: ;(‘lldl'l Bor- Capll-
an Federal | in e € U. S. el e 4 vidua s, ern- | and |Viduals, ., | ta
call date Re- | vault 0- | posits Gov- | &M and jpartner-| 1 io0 | ment [ polit- [PAFENET- jnog | aC-
serve mestic |  ad- ern. |political offi- | ships, bank d jcal ships, counts
banks? | justed! ~ | subdi- | cers’ |and cor-| PaR¥ | AN 1ca. . land cor-
Banks Do- s For- | ment | i s |checks,| pora- Postali subdi-\"r 0 7
mestic?! eign ete. tions ‘Sav— visions) {100
ings
All insured com-
mercial banks: .
1941—Dec, 31..[ 12,396| 1,358| 8,570| 37,845/ 9,823 673| 1,761 3,677 1,077} 36,544 158 59 492| 15,146 10§ 6,844
1945—Dec. 3t..| 15,810/ 1,829 11,075| 74,722]12,566( 1,248/23,740| 5,098 2,585| 72,593 70 103| 496| 29,277] 215| 8,671
1949—Dec. 31..{ 16,428 1,984] 9,466| 84,576{10,885| 1,315| 3,050) 7,419} 2,338 82,106 169 182) 1,232; 34,442 14/10,645
1950—Dec. 30..| 17,458] 2,145| 10,463| 91,099|11,955] 1,442{ 2,788; 7,892| 2,898 89,922 347 189 1,331| 34,525 82i11,263
1951—Dec. 31..| 19,911] 2,665| 11,561 97,048/12,969] 1,381| 3,344 8,288| 3,147| 95,604 427 278} 1,485| 35,986 30411,902
1952—June 30..) 19,331} 2,365| 9,935 93,652/11,286( 1,339} 5,797| 8,682] 2,721] 90,836 475 312{ 1,574] 37,333 85/12,282
Meg{)er banks,
total:
1941—Dec. 31..| 12,396| 1,087} 6,246| 33,754 9,714 671| 1,709] 3,066/ 1,009| 33,061 140 S0[ 418] 11,878 4| 5,886
1945—Dec. 31..{ 15,811 1,438 7,117| 64,184(12,333| 1,243(22,179| 4,240] 2,450] 62,950 64 99f 399( 23,712| 208) 7,589
1949—Dec. 31..| 16,429 1,521| 6,194| 72,658(10,623( 1,310| 2,838 6,017| 2,185| 71,589 164 175| 1,051 27,934 11 9,174
1950—Dec, 30..{ 17,459 1,643| 6,868| 78,370|11,669| 1,437| 2,523} 6,400| 2,724} 78,659 341 183( 1,121{ 28,032 791 9,695
1951—Dec, 31..| 19,912} 2,062 7,463| 83,100/12,634| 1,369( 3,101 6,666| 2.961| 83,240 422| 257( 1,238] 29,128 26|10,218
1952—June 30..| 19,333| 1,821 6,470 80,347(11,013( 1,329{ 5,439{ 6,989 2,555( 79,186 469, 288) 1,303; 30,196, 69)10,526
Sept. S5..| 20,300{ 1,651| 6,110| 81,552(10,897| 1,370} 4,023| 6,591} 1,803 79,731 499 300! 1,309| 30,413|1,596}10,632
New York City: 3
1941—Dec. 31..| 5,105 93 141 10,761} 3.595 607 866 319{ 450( 11,282 6 ..... 29 778 .| 1,648
1945-—Dec. 31..| 4,015 111 78! 15,065 3 535/ 1,105 6,940 237{ 1,338 15,712 17 10 20| 1,206 195| 2,120
1949—Dec, 31..] 4,462 112 68} 15,182 2,996| 1,084 640 196 895| 16,408 113 38 24] 1,590]..... 2,312
1950—Dec, 30. 4,693 118 78| 15,898 3,207| 1,162 451 258 1,087 . 268 37 371 1,647 70| 2,351
1951—Dec. 3t..| 5,246 159 79| 16,439( 3,385/ 1,128| 858 321] 1,289( 17,880 318 43 22( 1,614 5 2,425
1952—June 30..! 5,266 168 92| 16,070] 3,193| 1,096 1,651 305| 1,079} 17,275 350 53 21 1,721 20| 2,460
Sept. 5..] 5,050 134 34| 15,604] 2,791 1,103| 1,071 262 510} 16,365 382 55 24| 1,624 483| 2,472
Chicago:
1941-—Dec. 31..( 1,021 43 298| 2,215| 1,027 8 127 233 34] 2,152y.... |.... ... 476|. .. 288
1945—Dec. 31.. 942 36 200f 3,153| 1,292 20| 1.552 237 66 60, ... |, 719¢. .. 371
1949—Dec. 31..] 1,183 27 159} 3,797 1,151 40 258 286 60 3,932|...... 4 10| 1,069} .... 470
1950—Dec. 30..| 1,216 30 133 3,954 1,177 48! 174 284 70{ 4,250 3 3 10{ 1,089|..... 490
1951—Dec. 31..| 1,407 32 165 4,121 1,269 38 242 240 66 4,404 1 5 11 1,128 ... 513
1952—]June 30..| 1,259 30| 135 3,903( 1,136 39 306 287 52| 4,037 6 4 11| 1,150f..... 530
Sept. 5..] 1,332 26| 118| 3,928 1,188 42 260 285 53] 4,039 4 4 11 1,134; 10t 532
Reserve city banks:
1941-—Dec. 31..| 4,060 425 2,590 11,117 4,302 54 491| 1,144 286 11,127 104 20 243| 4,542| ... | 1,967
1945—Dec. 31..| 6,326 494 .174| 22,372| 6,307 110{ 8,221 1,763 611| 22,281 30 38 160| 9,563 2| 2,566
1949—Dec. 31..| 6,413 482| 1,965 25,744 5,498 176 1,142) 2,478 650{ 25,912 38 60 617; 10,987( ....| 3,087
1950—Dec. 30..| 6,806 519| 2,206} 27,938 6,174 217 976 2,578 852] 28,938 57 60| 631]| 10,956 ..| 3,322
1951—Dec. 31..| 7,582 639| 2,356 29,489| 6,695 192} 1,124 2,550 822 30,722 90| 85 714| 11,473 4| 3,521
1952—June 30..| 7,312 551 2,083| 28,703| 5,624 182} 2,097 2,689 719| 29,258 101 90 751| 11,913 25| 3,663
Sept. 5..| 8,046 507| 1,737 29,239| 5,864 211 1,499} 2,441 612{ 29,689 101 98 749 12,035{ 750| 3,685
Country banks:
1941—Dec. 31..; 2,210 526| 3,216/ 9,661 790 2 225 1,370 239| 8,500 30 31 146/ 6,082 4] 1,982
1943—Dec. 31..} 4,527 796| 4,665| 23,595 1,199 8| 5,465] 2,004 435 21,797 17 52 219| 12,224 14{ 2,525
1949—Dec. 31,.] 4,371 901| 4,002| 27,935 979 9 797| 3,058 579] 25,337 13 73 400| 14,289 11| 3,305
1950—Dec. 30..] 4,745 976 4,450| 30,581 1,111 10 922| 3,282 715( 27,980 12 82 443) 14,339 9| 3,532
1951—Dec, 31..] 5,676| 1,231| 4,862f 33,051 1,285 11 876| 3,554 783| 30,234 13 125 491} 14,014 16} 3,760
1952—June 30..{ 5.495| 1,072| 4,159 31,671} 1,060 12| 1,384 3,708 705} 28,616 12 141 521{ 15,413 24| 3,873
Sept. 5..] 5,873 984 4,221| 32,781} 1,053 13 1,194 3,603 629| 29,639 12 142 526{ 15,621 262 3,942
Insured non-
member com-
mercial banks:
1941—Dec. 31..|....... 271} 2,325| 4,092 108 2 53 611 68| 3,483 18 8 74| 3,276 [} 959
1945—Dec. 31..|....... 391 3,959} 10,537 233 5! 1,560 858 135| 9,643 6 4 97| 5.579 7] 1,083
1949—Dec. 31..|....... 463 3,273| 11,918 261 6 213 1,402 153 10,517 5 6 182| 6,524 3| 1,473
1950—Dec. 30..| ...... 503 3,596| 12,729 286 5 265; 1,492 174| 11,262 6 6 210 6,510 3} 1,570
1951—Dec. 31..]....... 603 ,099| 13,948 335 12 243| 1,622 186| 12,364 5 22 247, 6,876 4| 1,686
1952—June 30. .|....... 544] 3,466| 13,305 273 10 3571 1,694 166 11,649 6 24 270 7,156 17| 1,757

? Central reserve city banks.

3 Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and

525 million at all insured commercial banks,
Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection.

For other footnotes see preceding page.

and Monel,

Back figures.—See Banks

January 1953

Q,

Yy

Tables 18-4S, pp. 72-103 and 108-113.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE
LOANS AND INVESTMENTS

[Monthly data are averages of Wednesday figures.

In millions of dollars}

Loans! Investments
For purchasing
For carrying securities U. S. Government obligations
Total Com-
loans mer-
Date or month and cial, | To brokers
invest- indus- { and dealers | To others | Real | Loans Cer- Other
ments |} Totall]! trial, estate| to |Other| Total tifi. secu-
and loans | banks | loans cates rities
agri- | U. S. |Other| U.S. jOther Total | Bills | of in- | Notes {Bonds?
cul- | Govt.| se- |Govt.| se- debt-
tural ob- |curi-| ob- [ curi- ed-
liga- | ties | liga- | ties ness
tions tions
Total—
Leading Cilies
1951—November. (72,695]| 34,404( 20,813 173] 935 122| S556] 5.668 670 5,947|38,291|(31,665| 3,521| 2,994 5,952/19,198!6,626
1952—September.|75,510{| 36,101|1 21,343 226(1,194| 133| 647 5,856 689| 6,57339,409)(31,833} 2,607| 3,126] 5,972|20,128)7,576
October. . .[76,941]| 37,007| 21,992 2541,234; 122] 638} 5,917 693] 6,719]39,0341132,459| 3,564| 2,501| 6,319]20,075(7,475
November. |77,398|| 37,772|| 22,737 41311,177| 109 625} 5,975 457| 6,845/39,626((32,301| 3,679 2,427| 6,178{20,017{7,325
36,680 21,671 184(1,232| 128 639| 5,890 826| 6,670(39,093|131,579! 2,513| 2,617 6,328(20,121}7,514
36,812| 21,806 267(1,280| 127| 640} 5,899 676} 6,680/40,570/|133,077| 4,086 2,536/ 6,352|20,103|7,493
.. 37,292)| 22,054 293|1,294] 126} 643| 5,918 800| 6,727(40,337(|32,848| 3,968 2,495| 6,335|20,050|7,489
.. 37,0144 22,153 258(1,199| 115} 642 5,932 547! 6,732(39,9231|132,431] 3,641} 2,426 6,317(20,047|7,492
Oct. 29...(76,985|| 37,238| 22,274 270/1,167| 114} 628| 5,945 618| 6,784(39,747|(32,361| 3,610 2,433| 6,261{20,057{7,386
Nov. 5...|77,028| 37,390(| 22,484 379{1,145 113 626| 5,947 429| 6,832|39,638((32,292| 3,557| 2,420| 6,292|20,023|7,346
Nov. 12...|76,997) 37,720|| 22,727 39511,181] 109 624f 5,973 4441 6,832(39,277||132,015( 3,358| 2,416 6,207|20,034|7,262
Nov. 19...|77,110{] 37,916!| 22,862 368(1,187 106! 627| 5,990 497! 6,845|39,194|31,859| 3,316[ 2,447| 6,099(19,997]7,335
Nov. 26...|78,458|| 38,063|| 22,876 508(1,193| 109| 623 5,989 4591 6,872/40,395{|33,039; 4,485 2,424| 6,114|20,016{7,356
Dec. 3...|78,266|| 38.051{| 22,949 431(1,175| 107] 618! 5,992 431| 6,918{40,215{|132,947| 4,460 2,445 6,068(19,974(7,268
Dec. 10...(78,353|| 38.282)| 23,136 420(1,190| 110} 621 5,996 421} 6,957/40,071)(32,819| 4,413 2,425( 6.028{19,953(7,252
Dec. 17...[78,990|; 38.759(| 23,236 479(1,220{ 114| 638} 5,984 630{ 7,029{40,231([32,925| 4,487| 2,428( 5,998{20,012{7,306
Dec. 24...178,817|f 38,895|| 23,308 551{1,227] 123| 648 6,007 515| 7,078/|39,922||32,621| 4,255( 2,407| 6,012{19,947|7,301
New York City
1951-——November . [20,309| 10,812|| 7,550 139] 716 28| 213 519 490| 1,301( 9,497|| 7,594 780 421| 1,363 5,030{1,903
1952—September. |20,938|| 11,169 7.769 132 940 25; 238 401 431| 1,413] 9,769|} 7,495 624 398| 1,357 5,116(2,274
October. . .|21,206( 11,573} 8.092 145| 977 22| 23t 396 461} 1,429 9,633] 7,460 788 251| 1,359| 5,062|2,173
November.{21,040)] 11,804{] 8,425 273] 948 21) 219 397 274] 1,428 9,236} 7,230 759 232| 1,209 5,030/2,006
Oct. 1...[21,116] 11,483|} 7,932 97, 963 231 232 396 601 1,419| 9,633|| 7,411 605 281| 1,405 5,120/2,222
Oct. 8...|21,520i 11,515} 7,986 137]1,020 23} 233 397 468) 1,431110,008(| 7,795 1,089 248| 1,371 5,087(2,210
Oct. 15...]21,358|{ 11,701|| 8,134 157{1,042 23; 238 397 459| 1,430| 9,657|1 7,468 833 251| 1,353} 5,031|2,189
Oct. 22...|20,998]| 11,559 8,180 162| 943 21| 230 396 381 1,426 9,439 7,274 676 223| 1,340 $,035]2,165
Oct. 29...)21,041|] 11,609|) 8,228 173] 919 21] 220 395 394] 1,439} 9,432{| 7,356 738 252} 1,328 5,038(2,076
Nov., §...120,908{| 11,633| 8,320 248 907 21| 220 390 268| 1,431 9,275 7,255 665 247( 1,317{ 5,026(2,020
Nov. 12...)20,894|} 11,815)] 8,416 267) 957 20] 220 400 2921 1,424| 9,079|| 7,101 581 241/ 1,240| 5,039(1,978
Nov. 19...|20,893|} 11,867|| 8,474 252 966 19¢ 222 403 293| 1,420 9,026|| 7,017 622 220| 1,151} 5,024|2,009
Nov. 26. . .21,464|| 11,900{ 8,479 327| 964 23 216 395 242| 1,436 9,564|| 7,545| 1,166 220{ 1,129 5,030|2,019
Dec. 3...|21,499|| 11,950/ 8,569 331] 944 21| 208 397 217| 1,446] 9,549|| 7,555| 1,165 249 1,113| 5,028|1,994
Dec. 10...(21,589]| 12,079]| 8,676 288 962 271 208, 395 226| 1,480{ 9,510( 7,516 1,137 235( 1,105| 5,039{1,994
Dec. 17...121,881|; 12,303|! 8.689 336| 971 321 225 378 342| 1,513 9,578|| 7,521| 1,087 229] 1,120] 5,085(2,057
Dec. 24...(21,957(| 12,410;{ 8,721 385| 977 45| 229 383 322 1,524| 9,547(| 7,478| 1,072 211 1,113f 5,082(2,069
Qutside
New York City
1951—November. |52,386]| 23,592{| 13.263 34| 219 94| 343! 5,149 180| 4,646]28,794((24,071| 2,741 2,573| 4,589|14,168(4,723
1952—September. (54,572( 24,932{| 13,574 94| 254| 108/ 409| 5,455 258| §,160(29,6401/24,338| 1,983] 2,728| 4,615|15,012|5,302
October. . .|55,735{| 25,434{ 13,900 100 257 100 407| 5,521 232| 5,290(30,301|24,999 2,776] 2,250| 4,960{15,013|5,302
November. |56,358]: 25,968|; 14,312 140] 229 88| 406] 5,578 183| 5,417|30,390(125,071} 2,920 2,195| 4,969{14,987|5,319
Oct. 18, .154,657! 25,197|] 13,739 87| 269 105! 407| 5,494 225| 5,251|29,460|[24,168{ 1,908( 2,336| 4,923{15,001|5,202
Oct. 8...{55,862| 25,297|! 13,820 130] 260 104| 407| 5,502 208| 5,249{30,565(/25,282| 2,997| 2,288 4,981(15,016(5,283
Oct. 15, 6,271 25,591)( 13,920 136! 252! 103| 405{ 5,521 341| 5,297|30,680);25,380] 3,135| 2,244| 4,982{15,019{5,300
Qct. 22, 5,939|| 25,455| 13,973 96! 256 94| 412| 5,536 166| 5,306(30,484(125,157| 2,965| 2,203 4,977|15,012]5,327
Oct. 29...|55,944|| 25.629|| 14,046 97| 248 93| 408 5,550 224| 5,345|30,315/125,005| 2,872 2,181| 4,933{15,019{5,310
Nov. §5...!56,120{l 25,757|| 14,155 131 238 92 406| 5,557 1611 5,401130,363((25,037| 2,892 2,173| 4,975(14,997|5,326
Nov. 12...156,103|| 25.905|| 14,311 128] 224 89| 404] 5,573 152! 5,408{30,198(|124,914] 2,777 2,175| 4,967|14,995|5.284
Nov. 19...156,217|| 26,049|| 14,388 116] 221 87| 405| 5,587 204| 5,425|30,168|{24,842 2,694| 2,227| 4,948|14,973(5,326
Nov. 26...]56,994|] 26,163|| 14.397 181 229 86| 407 5,594 217| 5,436/30,831|]25,494 3,319] 2,204| 4,985/14,986(5,337
Dec. 3...156,767| 26,101|; 14,380 100] 231 86 410 5,595 214| 5,472/30,666||25,392| 3,295 2,196] 4,955(14,946|5,274
Dec. 10...[56,764]| 26,203| 14,460 132 228 83] 413| 5,601 195| 5,477{30,561(|25,303| 3,276 2,190{ 4,923i14,914|5,258
Dec. 17...|57,109|| 26,456|f 14,547 143; 249 82| 413] 5,606 288] 5,516(30,653|{25,404| 3,400| 2,199( 4,878(14,927(5,249
Dec. 24...(56.860;; 26,485|| 14,587 166) 250, 78 419 5,624 193| 5,554{30,375((25,143| 3,183} 2,196{ 4,899(14,865|5,232

32

i Figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the total, which is shown net.
2 Includes guaranteed obligations.
For other footnotes see opposite page.
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued
RESERVES AND LIABILITIES

[Monthly data are averages of Wednesday figures. In millions of dollars]

Demand deposits, Time deposits, Interbank
except interbank except interbank deposits
Re-
serves. Bal- De-d Ingi- Ingi- u.s b 4 c
with ances | man vid- : vid- . S. emarn ap-
D Fed. |Cash| Gieh | de. | uals, | States| Certi- uals, | States| Goy- Bor- | T8 | Bank
ate or month in "+ and fied and row- deb-
eral do- | posits | part- . U. S. | part- + ern- s ac- et
Re- |V | mestic| ad- | ner- polit- | and Gov- | ner. | Polit- ment . Ings | counts its
serve banks [justed?’| ships, ;ﬁ%‘_ g?_is', ern- | ships, ;ﬁ%l_ and Time
Banks; and | qioe | pecks | ment | and | g0 | Postall Do- [ g .
cor- . ' cor- : av- | mes- P
pora. | Sions [ ete, pora- | Sions | Fioc tic | eign
tions tions

Total—
Leading Cities

1951—November..|14,493] 934] 2,458[52,455[54,061| 3,413| 1,422 1,999|14,942 716 157|10,557]1,234 435| 752| 6,828{112,188
1952—September .[14,970| 932 2,504{52,674(54,050| 3,425 1,482| 3,517(15,797 762 190(10,597|1,303] 487| 992| 7,072(119,141
October....|14,955 924| 2,431)52,787|54,642| 3,435 1,629 3,961(15,955 743 191|10,740|1,336 516/1,277( 7,110/128,906
November..{15,084] 960| 2,446}53,383|55,483] 3,566{ 1,672 3,506(16,047 745 194{10,749]1,322 560(1,637( 7,141/118,658

Oct. 1%...{14,690| 875| 2,386[52,317|53,835| 3,515| 1,984| 3,561{15,883 756 190110,434]1,323 504]1,055| 7,100{ 29,997

Oct. ...|14,761} 907| 2,369(52,167]|53,218] 3,372| 1,599 4,680(15,947 747 19110,758]1,329}  509|1,367| 7,112 27,367
Oct. ...[15,048] 935| 2,681|52,651(56,473] 3,291 1,732| 4,419|15,957 739 191]11,489(1,337 518[1,223| 7,105] 26,318
Oct. .[15,252} 925 2,392|53,216(54,888] 3,437 1,449| 3,695(15,985 737 191{10,721(1,342 519(1,342{ 7,107 32,656
Oct. .|15,022] 979 2,326[53,586)54,799| 3,561 1,380| 3,450/16,002 738 189]10,297(1,348 530(1,398| 7,126| 28,277

Nov. 12....|14,920[1,021| 2,534|53,312|56,351| 3,541 1,722| 2,932(16,063 742 194{10,995|1,340 553[1,606
Nov. 19....[15,134] 946| 2,508[53,219(55.082| 3,482 1,681| 3,341|16,012 749 195{10,952|1,311 575(1,618
Nov. 26....[15,434| 965] 2,348/53,960|55,584] 3,555 1,689| 4,687(16,033 746 195(10,306(t,319 575|1,617

15,385] 966 2,371]54,392{55,454| 3,559] 1,719 3,784]16,027 751 196/10,595|1,324 57311,609
...]15,336(1,061] 2,354}55,127|56,495| 3,458 1,682 2,970|16,062 751 195|10,607|1,328 577(1,740
...[15,504]|1,060| 2,574[55,816(57,827] 3,464] 1,767 3,073|16,121 759 195[11,148|1,342 576[1,270

{15,638] 946 2,481|54,705|56,708} 3,532| 1,655 3,508[16,177 759 196(10,989/1,352 572|1,814

New York City
1951—November..} 5,064 157 33}15,919(16,831 354 618 581] 1,467 24 43| 2,936(1,014 340f 293{ 2,375] 42,503
1952—September .| 5,248 159 38|15,800(16,647 265 650| 1,1621 1,561 27 55| 3,022|1,049 371 357| 2,422] 47,798

October....| 5,156] 144 43]15,645]16,670 353 791| 1,366] 1,567 28 54| 3,013]1,087 395| 362} 2,430{ 51,703
November..}{ 5,210 161 37|15,668(16,729 383 821 1,169} 1,610 30 55| 2,982|1,065 434 440| 2,436| 46,673

Dec.
Dec.
Dec.

7
7
7
7
7
7
. Nov. 5....114,846] 907| 2,395(53,040{54,915} 3,686] 1,594 3,062{16,079 742 192(10,744|1,319 536{1,708 ; 147) 27,864
7
7
7
7
7
Dec. 7

Oct. 1.... 136 41{15,591{16,701 312[ 1,068( 1,205| 1,560 27 55| 3,084{1,074 385| 333| 2,430{ 12,450
Oct. 8 146 46115,529(16,204 333 735( 1,699] 1,579 29 55| 3,006[1,077 390| 441] 2,431 11,091
Oct. 15 14§ 48|15,468(17,051 334 862( 1,509 1,562 29 54| 3,147(1,088 395| 422| 2,431| 10,133
Oct. 22.. 141 39115,812(16,734 393 670( 1,249} 1,566 29 54 2,983|1,093 397| 266} 2,427| 13,220
Oct. 29.... 151 40{15,829(16,660 396 620| 1,168| 1,566 29 53| 2,843|1,103 407| 349| 2,429] 11,486
Nov. 5.... 150 32(15,536[16,513 447 788| 1,038{ 1,613 30 55 2,969(1,065 414 585 2,441| 11,093
Nov. 12.... 170 37|15,592}16,898 384 879 980| 1,604 29 551 3,045(1,087 429| 400| 2,441 9,794
Nov. 19.... 150 39|15,651|16,577 357 794{ 1,015} 1,589 30 56| 3,014/1,053 447| 436] 2,431{ 12,786
Nov. 26.... 172 42115,891/16,928 342 821 1,642| 1,633 30 56| 2,901(1,056 449| 339| 2,429| 11,925
Dec. 3.... 160 37|16,132]17,003 304 836] 1,305} 1,620 31 56| 2,948/1,073 449| 503| 2,441| 11,933
Dec. 10.... 188 34116,364(17,306 277 862 9921 1,633 31 56( 2,916/1,082 453| S557] 2,428} 11,718
Dec. 17.... 191 40{16,807]17,847 305 852 859] 1,668 31 56| 3,040(1,100 452] 457] 2,426{ 14,693
Dec. 24.... 165 42]16,141{17,190 311 800 1,148] 1,673 31 56| 3,019|1,102 4491 750] 2,442 16,010

Outside
New York City

1951—November..| 9,429 777| 2,425[36,536[37,230] 3,059 804| 1,418}13,475 692 114} 7,621 220 95| 459| 4,453 69,685

1952—September. | 9,722 773] 2,466{36,874(37,403| 3,160 832| 2,355(14,236 735 135| 7,575| 254 116| 635} 4,650| 71,343
October....| 9,799 780( 2,388]37,142{37,972| 3,082 838] 2,595/14,388 715 137| 7,727 249 1211 915( 4,680 77,203
November..| 9,874| 799| 2,409(37,715/38,754] 3,183 851| 2,337|14,437 715 139 7,767 257 126(1,197] 4,705| 71,985

Oct. 15...]1 9,639| 739| 2,345|36,726|37,134| 3,203 916] 2,356(14,323 729 135{ 7,350| 249 119 722| 4,670} 17,547
Oct. 8....] 9,641 761} 2,323[36,638(37,014 3,039 864 2,981|14,368, 718 136{ 7,752| 252 119] 926] 4,681} 16,276
Oct. 15....] 9,878 790| 2,633(37,183(39,422| 2,957 870{ 2,910/14,395 710 137] 8,342 249 123( 801{ 4,674| 16,185
Oct. 22....}1 9,947 784[ 2,353(37,404138,154| 3,044 779] 2,446|14,419 708 1374 7,738| 249 122]1,076] 4,680{ 19,436
Oct. 29....1 9,890 828} 2,286(37,757{38,139| 3,165 760( 2,282(14,436 709 136{ 7,454 245 123|1,049] 4,697] 16,791

Nov. 5....} 9,625 757| 2,363|37,504|38,402| 3,239 806] 2,024|14,466 712 137] 7,775 254 122|1,123] 4,706| 16,771
Nov. 12....| 9,806 851| 2,497|37,720|39,453| 3,157 843 1,952(14,459 713 139] 7,950 253 124(1,206| 4,707| 15,780
Nov. 19....] 9,941 796 2,469|37,568|38,505| 3,125 887} 2,326|14,423 719 139| 7,938| 258 128(1,182| 4,699| 20,839
Nov. 26....110,120| 793] 2,306]38,069]38,656] 3,213 868] 3,045|14,400 716 139) 7,405 263 126|1,278| 4,711} 17,588

Dec. 3....| 9,967| 806| 2,334|38,260|38,451| 3,255 883} 2,479(14,407 720 140] 7,647 251 12411,106] 4,720 16,493
Dec. 10....]10,084] 873} 2,320]38,763)39,189| 3,181 820( 1,978|14,429 720 139( 7,691| 246 12411,183} 4,716f 15,772
Dec. 17....[10,119] 869 2,534|39,009]39,980( 3,159 915} 2,214(14,453 728 139] 8,108; 242 124| 813] 4,720] 20,132
Dec. 24....{10,406 781} 2,439|38,564/39,518} 3,221 855| 2,360{14,504 728 140{ 7,970| 250 123(1,064( 4,715| 19,927

3 Demand deposits other than interbank and U. S, Government, less cash items reported as in process of collection.

« Monthly and weekly totals of debits to demand deposit accounts except interbank and U. S. Government accounts.

5 Changes, particularly the increases in real estate loans and time deposits, are due in part to merger of nonreporting banks with a reporting
bank in the Chicago District.

Back figures.—For description of revision beginning July 3, 1946, see BULLETIN for June 1947, p. 692, and for back figures on the revised
basis, see BULLETIN for July 1947, pp. 878-883; for old series, see Banking and Monetary Statistics, pp. 127-227.
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS
BY INDUSTRY !

[Net declines, (-). In millions of dollars]

Business of borrower
Manufacturing and mining
Com

Metals Public nd &,

Trade ; All and

Period ma:tgl Petro- (whole- | Com- ﬁi:l::e uggges Con- | other ||  Net agr'l

Food, | Textiles,| = o .\ | leum, sale modity | © o - trans. | Struc- | types classi- B
liquor, |apparel, | P Gnal |, coal, | guper | and [ dealers o arnt; tion of ﬁ" total 3
and and | OG- lchemical, retail) panies Q(i)on). business e
tobacco | leather er;‘, and | _an
trans, rubber
equip.)
1951—April-June. .| —243 116 . 275 48 60 62 —421 63 175 44 8 186 18
July-Dec.... 932 =361 873 125 141 16 722 30 351 —98 37 2,769 2,372
1952—Jan.-June...| —868 -73 1,111 176 76 -105 —634 -217 -2 18 —28 -~546 —808
July-Dec.... 754 —40 1 250 36 141 662 544 -57 13 191 2,494 2,422
Monthly:

1952—Aug........ 167 37 -105 68 7 -3 83 =37 38 12 36 304 345
Sept.. 176 7 6 18 18 50 144 141 50 3 26 639 680

TN 210 —54 111 42 36 122 262 |........ -60 4 -8 665 668

156 -17 67 47 3 91 112 65 69 -3 21 610 602

68 -33 31 46 —34 —86 2 406 12 —10 63 465 330

32 -7 -12 16 10 13 35 —-12 11 -2 4 88 65

55 -1 —14 54 11 23 71 —-17 —40 -1 -4 138 135

65 -14 139 =30 12 3s 49 12 —58 6 4 220 248

34 -23 -7 3 8 20 58 8 12 -1 -17 94 99

25 -—11 L2 P, -5 31 50 9 15 2 4 125 121

43 5 31 5 | 19 45 46 34 =3 -1 225 210

50 [........ 21 11 9 43 37 6 16 {....... 19 212 243

46 —-16 8 -4 19 19 21 12 -1 4 117 135

17 -7 7 23 -2 9 11 -7 [ PO P 57 14

49 -3 —-14 6 -9 38 18 33 -14 5 1 109 73

26 -5 25 105 3 3 -5 24 15 -6 5 191 187

33 -1 47 -—85 -1 8 -27 80 39 -4 8 97 100

32 -11 43 6 -10 —48 24 68 8 -3 19 127 72

-71 ~13 =70 15 —18 —87 -7 202 -38 -2 30 -39 —102

1 Sample includes about 210 weekly reporting member banks reporting changes in their larger loans; these banks hold nearly 90 per cent of
total commercial and industrial loans of all weekly reporting member banks and about 70 per cent of those of all commercial banks.

1 Figures for other than weekly periods are based on weekly changes during period.

3 Net change at all banks in weekly reporting series.

COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING

{In millions of dollars}

Dollar acceptances outstanding
Held by Basged on
Commer-
End of n | pane Accepting banks | Goods stored i
nd of year or mont paper ccepting stored in or
out- 1;?121 Imports | Exports shipped between
standing! | o, SN LN oo | Dollar points in
y sis | O™ | United | United | o
Own ills change
Total bills bought States States United | Foreign
States | countries
1946—December. ..... 228 227 169 74 94 58 162 29 ® 29 7
1947—December...... 287 261 197 88 109 159 63 25 11
1948—December. ..... 269 259 146 71 76 112 164 57 1 25 12
1949—December. ..... 257 272 128 58 70 144 184 49 ... 30 9
1950-~December. .. ... 333 394 192 114 78 202 245 87 2 28 32
1951-—November. ..... 435 437 154 9 58 283 227 116 5 46 43
December....... 434 490 197 119 79 293 238 133 23 58 44
1952—January........ 480 492 193 127 66 300 235 135 23 52 48
February....... 517 493 188 121 67 305 234 135 27 46 51
March......... 534 458 177 120 S§7 282 228 138 . 6 36 51
April........... 544 422 150 110 40 272 211 135 6 22 48
May......... .. 510 430 155 121 34 275 197 136 37 17 43
June........... 495 416 148 108 40 268 195 126 45 15 36
July....ooonues 539 450 171 122 49 279 200 126 73 17 34
August...... “en 550 454 169 113 56 285 212 119 74 20 30
September...... 565 454 166 106 61 288 232 108 60 24 31
October ........ 591 449 155 103 52 294 237 114 30 40 28
November...... 575 478 172 114 58 306 233 123 29 62 31

1 As reported by dealers; includes some finance company paper sold in open market.
? Less than $500,000.

Bock figures.—See Banking and Monelary Statistics, Table 127, pp. 465-467; for description, see p, 427,
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS*
UNITED STATES LIFE INSURANCE COMPANIES
{In millions of dollars)

Government securities Business securities
Date Total Mort- Real ll’olicy Othir
assets : gages estate oans assets
Total g{:izg Stlgf;land Foreign®| Total || Bonds+4| Stocks
End of year:!
29,243 7,697 5,373 | 2,253 71 8,465 7,929 536 | 5,669 | 2,134 | 3,248 [ 2,030
30,802 8,359 5,857 2,387 115 | 9,178 8,624 554 1 5,958 | 2,060 | 3,091 2,156
32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 | 2,919 1,840
34,931 |{ 11,851 9,295 | 2,045 511 | 10,315 9,707 608 | 6,726 1,663 | 2,683 1,693
37,766 || 14,994 |§ 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,839
41,054 1 18,752 || 16,531 1,429 792 | 10,715 9,959 756 | 6,686 1, 2,134 1,704
44,797 || 22,545 [ 20,583 1,047 915 | 11,059 || 10,060 999 | 6,636 857 1,962 1,738
48,191 i 23,575 || 21,629 936 1,010 | 13,024 || 11,775 1,249 7,155 735 1,894 1,808
51,743 |j 22,003 (| 20,021 945 1,037 | 16,144 || 14,754 1,390 | 8,675 860 1,937 {1 2,124
55,512 i 19,085 |} 16,746 1,199 1,140 | 20,322 || 18,894 1,428 | 10,833 1,055 2,057 | 2,160
59,630 |{ 17,813 || 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 | 2,240 | 2,245
64,020 || 16,066 [| 13,459 1,547 1,060 | 25,403 |} 23,300 | 2,103 | 16,102 1,445 2,413 | 2,591
68,292 |} 13,670 } 11,011 1,737 922 | 28,214 || 25,988 2,226 | 19,314 1,633 2,587 2,874
End of month:$§
1950—December. . . ... 63,687 || 15,933 || 13,361 1,520 1,052 | 25,209 || 23,231 1,978 | 16,101 1,428 2,397 ( 2,619
1951—October. . ...... 67,181 | 13,940 [} 11,254 1,720 966 | 27,464 i 25,400 | 2,064 | 18,928 1,578 1 2,563 | 2,708
November. ..... 67,476 || 13,761 11,122 1,716 923 | 27,638 || 25,549 2,089 | 19,099 1,590 2,565 2,823
December. . .... 67,983 || 13,579 ) 10,958 1,702 919 | 28,042 || 25,975 2,067 { 19,291 1,617 2,575 | 2,879
1952—January. ....... 68,554 || 13,530 || 10,893 1,720 917 | 28,319 || 26,228 | 2,091 | 19,536 1,624 | 2,587 | 2,958
February.......| 68,907 || 13,469 || 10,841 1,716 912 | 28,553 || 26,456 2,097 | 19,712 1,639 { 2,598 | 2,936
March..... ....| 69,250 || 13,352 || 10,765 1,695 892 1 28,903 Il 26,785 2,118 | 19,870 1,656 | 2,612 2,857
April .| 69,604 || 13,306 || 10,737 1,694 875 | 29,186 || 27,059 | 2,127 | 20,008 1,662 2,621 2,821
May 69,959 || 13,020 || 10,463 1,697 860 | 29,594 || 27,456 2,138 | 20,175 1,674 | 2,633 2,863
June 70,334 || 12,853 || 10,309 1,706 838 | 29,895 | 27,745 2,150 | 20,335 1,693 2,646 | 2,912
July. . .| 70,774 [ 12,894 || 10,324 1,748 822 | 30,191 || 28,039 | 2,152 | 20,505 1,706 | 2,656 | 2,822
August......... 71,123 |} 12,898 || 10,347 1,752 799 | 30,314 || 28,165 2,149 | 20,643 1,722 2,667 2,879
September. .. ... 71,578 {| 12,929 || 10,399 1,736 794 | 30,475 || 28,315 2,160 | 20,801 1,736 | 2,683 2,954
October. . ...... 72,034 1| 12,731 || 10,244 1,728 759 | 30,973 || 28,819 2,154 | 20,961 1,751 2,692 2,926
November. ..... 72,415 || 12,780 | 10,297 1,728 755 | 31,143 || 28,986 2,157 | 21,087 1,766 | 2,698 | 2,941

1 These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value.

2 Includes United States and foreign.

? Central government only.

¢ Includes International Bank for Reconstruction and Development.

5 These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values
are not made on each item separately, but are included in total in “Other assets.’

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1952; end-of-month figures, The Tally of Life Insurance
Statistics and Life Insurance News Data.

ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES
[In millions of dollars]

Assets Assets
End of U. s dShare End of U. s dShare
year S oy eposits quarter e eposits
Mort- | Govern- Mort- | Govern-
Total Cash gages | ment se- Other Total Cash gages | ment se- Other
curities curities
274 | 4,126 73 1,124 | 4,118 ] 1950—1....! 15,081 900 | 12,080 1,534 567 | 12,944
307 4,415 71 940 4,322 2....] 15,802 930 | 12,708 1,524 640 | 13,368
344 4,823 107 775 4,682 3....] 16,072 698 | 13,247 1,484 643 | 13,219
410 | 4,810 318 612 4,941 4....| 16,846 951 | 13,714 1,489 692 | 13,978
465 4,793 853 493 5,494
413 4,983 1,671 391 6,305 | 1951—1....| 17,132 842 | 14,027 1,556 707 | 14,252
450 | 5,521 2,420 356 7,365 2....] 17,940 945 | 14,603 1,565 827 | 14,930
536 7,276 | 2,009 381 8,548 3....] 18,403 832 | 15,145 1,584 842 | 15,339
560 | 8,971 1,740 416 1 9,753 4....1 19,150 1,065 | 15,596 1,607 882 | 16,079
663 | 10,409 1,455 501 | 10,964
880 | 11,714 1,462 566 | 12,471 19,730 1,069 | 16,054 1,704 903 | 16,789
951 | 13,714 1,489 692 | 13,978 20,701 1,169 | 16,845 1,683 1,004 | 17,587
1,065 | 15,596 1,607 882 | 16,079 21,415 1,001 | 17,649 1,753 1,012 | 18,035

? Preliminary.

Source.—Home Loan Bank Board., Figures for first three quarters of each year are estimates of the Federal Reserve based on data for in-
sured associations compiled by the Federal Savings and Loan Insurance Corporation.
* Figures for mutual savings banks are shown on pp. 27 and 29, Figures for savings and loan associations include share deposits.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES
[Based on compilation by United States Treasury Department.
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY 1

In millions of dollars)

End of year End of quarter
Asset or liability, and agency 1951 1952
1944 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950
3 4 1 2 3
Loans, by purpose and agency:

To aid agriculture, total . . ................. ...... 3,385 2,878} 2,884| 2,299 3,632 4,362| 3,884| 3,896 4,161| 4,239 4,058} 4,563
Banks for cooperatives. . ............ ... ...l 189 197 232 276 305 302 5 51 5 373 3 370
Federal intermediate credit banks............... 257 231 273 336 426 437 510, 742 633 739, 866 822
Federalland banks 2. .......................... 1,220] 1,088 9861, ...l e e e e e e
Federal Farm Mortgage Corporation............ 351 242 149 109 80 60 45 37 34 32 29 27
Farmers Home Administration 3. ... 643 604 590 558 525 523 535 559 539 595 594 606
Rural Electrification Administrati 361 407 528 734 999 1,301 1,543| 1,693| 1,742| 1,784} 1,831| 1,873
Commodity Credit Corporation. . FN 353 99 120 280! 1,293] 1,729 8 3 782 10 O 859
Other agencies.......oiviuienrvvennineneeennnn 10, 9 6 7 5 9 6 6 6 6 5

To aid home owners, fotal......................... 1,237 896 659 556 768) 1,251) 1,528\ 1,981| 2,142 2,363| 2,387| 2,437
Federal National Mortgage Assn................ 52 7 6 4 199 828| 1,347| 1,715 1,850 2,053| 2,068] 2,097
RFC Mortgage Corporation4................... 81 24| 6l...... IR PRI O N RPN A T P
Home Owners’ Loan Corporation?.............. 1,091 852 636 486 369 231 10f...... R I PO R
Reconstruction Finance Corporation............ 12 12 10 51 177 168 137 124 123 121 119 117
Otheragencies.......ooovviineeeenaneeennn. 1 1 1 65 22 24 35 141 169 189 201 223

Torailroads, total .. ..........ccvuiuiiieninnnnnn 343 223 171 147 140 114 110 104 101 98 85 &4
Reconstruction Finance Corporation. . .......... 321 205 153 145 138 112 108 102 99 96 83 82
Other agencies.........covvverinnneinnennnns. 21 18 18 3 3 3 2 2 2 2 2 2

To other industry, total. . ......................... 1011 232 192 272 3101 462 458 494f 488, 473 464 480
Reconstruction Finance Corporation$........... 118 149 151 241 272 423 400 422 415 400 393 412
Other agencies. ............cieiiiiinneenen .. 73 83 41 31 38 38 58 72 74 73 72 67

To financing institutions, total 216 267 314 447 525 445 824, 755 814 597 653, 716
Reconstruction Finance Corporation 66 60 7 6 8 8 8 8 8l (
Federal home loan banks 131 195 293 436 515 433 816 747 806 589 653 715
Other agencies..............cviiiiunenuinanns. 20 12 7 4 4 L1 I IR DAY P PP DO

Foreign, lotal. . ............cooiiuiiiiiinnnnann, 225 526} 2,284| 5.673| 6,102| 6,090{ 6,078| 6,133} 6,110 6,096| 7,617| 7,826
Export-Import Bank.......................... 2285 252} 1,249 1,978 2,145} 2,187] 2,226 2,319| 2,296} 2,329] 2,389| 2,546
Reconstruction Finance Corporations........... ® 274 235 246 206 154 101 64 64 61 58 58
Otheragencies®..........coiiiviniininnneennn. [ T PN 800| 3,450| 3,750} 3,750| 3,750| 3,750} 3,750] 93,706| *5,170{ 5,222

All other purposes, total. . ............c.ccoviiiunn. 1,237 707\ 623| 714 584 484 531 720 7791 731 801 933
Reconstruction Finance Corporation$........... 8827 309 2321 $340 190 88 59 53 61 63 61 61
Public Housing Administration®..,............. 305 286 278 278 294 297 366 559 609 557 624 750
Otheragencies............ oot iiiiniannnnn. 8 106 112 113 96 100 99 105 108 109! 110 116 123

Less: Reserve for losses. ..........oouvveenen.. 448, 438, 478 395 368 476 185 178 173 173 153 150

Total loans receivable (net)...... veiies..| 6,387] 5,290 6,649| 9,714(11,692(12,733(|13,228|13,906(14,422|14,422|15,913(16,890
Investments:

. Government securities, total. . ................ 1,630] 1,683\ 1,873| 1,685 1,854} 2,047| 2,075 2,236| 2,226| 2,422\ 2,364| 2,371
Banks for cooperatives. . .............. ... 0., 43 43 43 48 4. 4, 43 43 43 43 43 43
Federal intermediate credit banks............... 39 43
Production credit corporations. . 60 67
Federal land banks?....... 220 145
Federal home loan banks 144 118
Federal Savings and Loan Insurance Corp 151 161
Home Owners’ Loan Corporation 2.. 15 15
Federal Housing Administration. . .. 87 106,

Public Housing Administration0, .. ............ 7 8 . ..
Reconstruction Finance Corporation 8. .......... 75 49 U] 1 1 1 ] P
Federal Deposit Insurance Corporation.......... 760 897| 1,045 1,020{ 1,064| 1,205| 1,307 1,338| 1,353| 1,409 1,421{ 1,423
Otheragencies..............c.coiiiiineiennnen 28 30 20 21 1 1 1 1 1 1 1 1

Investment in international institutions. . . ..........0......[...... 318( 3,385! 3,385| 3,385) 3,385 3,385 3,385| 3,385| 3,385) 3,385

Other securities, total............ccoiveiniuenennn. 424 325 230 154 133 107 88 87 78 66 53 51
Reconstruction Finance Corporation. .. ......... 289 244 159 108 98 83 71 74 66 55 43 42
Production credit corporations.................. 63 55 46 35 29 22 16 13 11 10 9 8
Other agencies..........ooviueeeenininenannnnn 71 26 24 11 6 2 1 1 1 O Q] [©)

Commodities, supplies, and materials, total. .... 2,942| 2,288 1,265 822( 627| 1,549 1,774} 1,515 1,461{ 1,322} 1,350| 1,377

Commodity Credit Corporation................... 1,450| 1,034 463 448 437} 1,376| 1,638| 1,238| 1,174| 1,012| 1,023} 1,034

Reconstruction Finance Corporation 6. ............ 1,053| 1,13t 667 235 157 142 108 140 129 147 186 194

Other agencies. ... veviiee e ninnnaerensns 438 122 134) . 138 32 30 28 137 159 164 142 149

Land, structures, and equipment, total.......... 16,237|21,01716,924(12,600 3,358

Public Housing Administration. ... .............. 200 222 227 20 1,251

Reconstruction Finance Corporauon 8, . 6,526 6,919 594

Tennessee Valley Authority. . 710 721

U. S. Maritime Commission 2. .. 3,113] 3,395

War Shipping Administration EX .. 5,427 7,813

Otheragencies M. . ...o.oiiviieiiniiianneienennns 262 1,948| 2,044

Bonds, notes, and debentures payable (not

guaranteed), total............... ... ... ... 1,395 1,113| 1,252 689 965| 772| 1,190| 1,399} 1,369| 1,214| 1,228| 1,301

Banks for cooperatives................... N 24 33 69 70 78 11 14 112 120

Federal intermediate credit banks................. 274 245 293 358 480 490 520 787 674 745 857 864

Federal land banks 2, .............. e 818 792 17 P (RN FROUP PP PR [P DI P P

Commodity Credit Corporation............... e 202 oo oo e e

Federal home loan banks.......... FR N 67 69 169 262 415 204 560 495 525 329 258 317

For footnotes see following page.
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued

|Based on compilation by United States Treasury Department. In millions of dollars]
PRINCIPAL ASSETS AND LIABILITIES

Liabilities, other than

R . s €
Assets, other than interagency items interagency items

Bonds, notes,
Com. | Tnvest- and deben 281 pri
modi- Land, tures payable " | vately
Date, and corporation or agency Loans| ties, struc- | g, Oth e | Gwned
re- | sup- tures, er other | ment |5 ter-
Total || Cash : : as- liabil- | inter-
ceiv- | plies, U. s and sets Fully ities est est
able | ‘and | G0y | Other | equip-| **° | guar-
mate- | S | secu- | ment anteed| Other
rials rities rities Ubys 4

All agencies:

1944-—Dec. 31 1,632 424(16,237| 3,111} 1,537( 1,395! 4,196(23,857 504
1945—Dec. 2 1,683 325(21,017! 2,317 5551 1,113} 4,212127,492 472
1946—Dec. 1,873 547116,9241 1,753 261| 1,252] 3,588124,810 498
1947—Dec. 1,685/ 3,539/12,600{ 1,125 82 689| 2,037|28,015 143
1948—Dec. 1,854| 3,518) 3,060 335 38 965| 1,663/18,886 166
1949—Dec, 31..... ..ol 23,733 441112,733| 1,549 2,047( 3,492 2,962 509 28 772| 1,720/21,030 183
1950—Dec. 31. ..o 24,635 642(13,228{ 1,774| 2,075| 3,473 2,945 499 23] 1,190{ 1,193]21,995 234
1051—Sept. 302, . ...l 25,668 659(13,906( 1,515 2,236; 3,472| 3,025 854 34| 1,399 949]22,962 322

Dec. 31......oiiviiiiiin, 26,744 931114,422| 1,461| 2,226/ 3,463 3,358 882 43| 1,369| 1,161(23,842 329
1952—Mar. 31, . . oo 26,858 844/14,422| 1,322} 2,422 3,451| 3,400 991 38| 1,214 1,247]24,010 349

June 302, ... ...l 27,933 808(15,913) 1,350( 2,364| 3,438} 3,186 874 44| 1,228 1,200[25,104 357

Sept.30. ... 28,922 932116,890( 1,377] 2,371| 3,436} 3,212 704 39| 1,301] 1,434(25,780 367

Classification by agency,
Sept. 30, 1952
Department of Agriculture:
Farm Credit Administration:
Banks for cooperatives. ................ 437
Federal intermediate credit banks.

Production credit corporations. 52
Agricultural Marketing Act. 1
Federal Farm Mortgage Corp..... 30
Rural Electrification Administration. .. ..1 1,987
Commodity Credit Corporation..... ..| 2,223
Farmers Home Administration 3, .. .. 615
Federal Crop Insurance Corp.............. M
Housing and Home Finance Agency:
Home Loan Bank Board:
Federal home loan banks. . ............. 1,042 25 7t5)...... 208)...... U] 4]...... 317 383 (M 342
Federal Savings and Loan Insurance Corp.. 208 1...... M 203} ... ... ... L | PRI DU 5 203]......
Public Housing Administration............ 2,092 105 751 () ..., W) 1,216 2 | AP PO 16| 2,076(......
Federal Housing Administration........... 478 55 33]...... 299 (%) 1 90 38]...... 225 215)......
Office of the Administrator:
Federal National Mortgage Association...| 2,108(f (7) 2,007 . ... o o Q] 10......0...... 41 2,104(......
Other. ... ..ot 110 31 [ ¥J IS PR PR 29 4. ..o e 3 107f......
Reconstruction Finance Corporation:
Assets held for U. S, Treasury2.......... . 399 6
Other8. .. ... .. i .. 819 14
Export-Import Bank....................... 2,563} (M
Federal Deposit Insurance Corp.. . 1,438 1
Tennessee Valley Authority. .. 1,540 304|. .
Allother........ooviiiiiiiiii i, 9,802 162

. 1 Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i. e., after reserves for
osses.

2 Several changes in coverage have been made over the period for which data are shown. The more important are: exclusion of the following
agencies following repayment of the U. 8. Government interest—Federal land banks after 1946 and the Home Owners’ Loan Corporation after
June 1951; exclusion of the United States Maritime Commission (including War Shipping activities) after 1947, when this agency ceased to report
to the U. S. Treasury; and inclusion of the Mutual Security Agency beginning June 1952.

3 This agency, successor to the Farm Security Administration, took over the continuing functions of the latter agency in 1946, Earlier figures
have been adjusted to include the FSA. Figures for 1944 and 1945 also include Emergency Crop and Feed Loans of the Farm Credit Administra-
tion, transferred to the FSA in 1946. Figures through 1948 include the Regional Agricultural Credit Corporation, the assets and liabilities of
which have been administered by the Farmers Home Administration since dissolution of the RACC in 1949. These activities are reported cur-
rently on the Treasury Statement as ‘‘Disaster Loans, etc., Revolving Fund.”

4 Assets and liabilities transferred to the Reconstruction Finance Corporation on June 30, 1947,

8 Reconstruction Finance Corporation loans to aid home owners, which increased steadily through the first three quarters of 1947 and during
1948, appear to have been included with ‘“‘other” loans in the statement for Dec. 31, 1947.

¢ Figures have been adjusted to include certain affiliates of the Reconstruction Finance Corporation. Several of these—including the Defense
Plant Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber Reserve Company—were merged with the parent
effective July 1, 1945. Most of their activities were reflected under *Commodities, supplies, and materials’’ and “Land, structures, and equip-
ment.”

7 Less than $500,000.

8 Foreign loans, except for the Export-Import Bank, are included with ‘“‘other agencies’” until 1945.

9 Treasury loan to the United Kingdom (total authorized amount of which was 3,750 million dollars) and, beginning with the balance sheet
for June 30, 1952, outstanding loans of the Mutual Security Agency (totaling about 1,500 million on that date). Repayment of 44 million on the
Treasury loan to the U. K, received late in 1951, was covered into the Treasury early in 1952. .

10 Reflects activities of the Federal Public Housing Authority under the U. S, Housing Act, as amended, until July 27, 1947, when these activi-
ties were transferred to the newly established Public Housing Administration. War housing and other operations of the Authority-——shown on
the Treasury Statement with ‘‘other agencies” through 1947—were not transferred to the PHA until 1948. i

U Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 10.

12 Assets representing unrecovered costs to the Corporation in its national defense, war, and teconversion activities, which are held for the
Treasury for liquidation purposes in accordance with provisions of Public Law 860, 80th Congress. X

18 Includes figures for Smaller War Plants Corporation, which is being liquidated by the Reconstruction Finance Corporation.

Note.—Statement includes certain business-type activities of the United States Government. Figures for some agencies——usually small
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 2). For back figures
see Banking and Monetary Statistics, Table 152, p. 517.
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SECURITY MARKETS!

Bond prices Stock prices
Vol-
Common ume
Standard and Poor’s series Securities and Exchange Commission series tr(:lfd-
Year, month, | U. S. | Mun. | $oF (index, 1935-39 =100) (index, 1939 =100) ing s
or week Gov- | icipal [ PO | Pre- Trad (in
ern- | (high-| 4%, |ferreds Manufacturing Pub. g“ e thou-
ment* [grade)’| . £ In- | oo | Pub- Trans-| “f re. | Min. | sands
T Total || dus- | (25} lic | Total Non. | Porta-| :fl- a:;:;. X I:’g" of
trial utility Total lgglre- dar- | o0 | Sy | serv- shares)
able ice
Number of issues| 1-8 15 17 15 416 365 20 31 265 170 98 72 2} 28 32 14 1......
1950 average . 1102.53| 133 4| 122.0| 181 8| 146 156 117 107 154 166 150 180 160 107 184 144 | 2,012
1951 average 98 85| 133.0| 117.7{ 170 .4} 177 102 149 112 185 207 178 233 199 113 208 205 | 1,684
1952 average....{ 97.27! 129.3| 115.8| 169.7) 188 204 169 118 195 220 189 249 221 118 206 275 | 1,313
1951 —=Dec..... | 96.85] 130.9| 114.8| 163.7| 183 199 151 116 190 215 182 245 204 115 209 238 | 1,367
1952—Jan..... | 96.27] 130.8] 115.5| 164.1| 187 204 155 117 195 222 185 255 211 116 209 246 | 1,574
Feb..... .1| 116.5| 165.9{ 183 199 155 118 193 218 183 251 209 117 206 258 | 1,320
.5] 115.9| 168 3| 185 201 161 118 193 216 182 248 214 117 203 295 | 1,2
.7] 116.2] 172.2| 184 199 165 17 191 215 181 245 217 116 203 298 | 1,282
.9| 116.3| 173.4]{ 184 199 167 117 190 214 182 243 216 117 201 283 | 1,044
9| 116.2| 173.3] 188 204 174 116 196 222 187 253 225 117 204 291 | 1,215
.4} 116.0| 171.1] 192 210 175 117 199 225 192 256 226 117 208 289 | 1,
.6] 115.8] 169.9| 191 208 175 119 199 225 194 254 228 120 210 278 995
.61 115.7] 170.21 188 204 171 119 194 219 191 246 221 118 206 275 | 1,149
5.0/ 114.7] 168.37 183 198 167 117 191 215 188 239 218 118 202 265 | 1,181
.41 115.2] 169.8] 190 206 172 121 197 223 196 247 225 121 205 260 | 1,779
.3 115.3] 170.3] 197 214 185 123 204 231 205 255 238 123 212 267 | 1,842
Week ending:
Nov. 29. .1 96.84{ 125.3] 115.6| 170.6| 194 210 178 123 201 228 201 253 233 124 210 261 | 2,028
Dec. 6..| 96.76] 125.5) 115.7( 170.9] 195 21 179 124 201 227 200 252 233 124 212 266 | 1,680
Dec. 13..]1 96.75] 125.5) 115.4| 170.7; 196 213 183 123 204 231 206 254 237 123 214 265 | 1,925
Dec. 20..} 96.39] 125.3; 115.3| 170.5| 197 213 186 123 204 232 206 255 241 123 213 268 1 1,908
Dec. 27..] 95.86] 125.1| 115.0| 170.0] 198 214 189 123 205 233 207 257 240 123 211 268 | 1,749

1 Monthly and weekly data are averages of daily figures, except for municipal and corporate bonds, preferred stocks, and common stocks
«Standard and Poor’s series), which are based on figures for Wednesday.

2 Beginning Apr. 1, 1952, series includes all fully taxable, marketable bonds due or first callable after 12 years. Prior to that date, only bonds
due or first callable after 15 vears were included.

3 Prices derived from average yields, as computcd by Standard and Poor’s Corporation, on basis of a 4 per cent 20-yveat bond.

4 Standard and Poor’s Corporation. Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual
tividend. s Average daily volume of trading in stocks on the New York Stock Exchang

e.
Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475 479, 482, and 486, respectively, and BULLETIN
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253.

CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE
FIRMS CARRYING MARGIN ACCOUNTS
[Member firms of New York Stock Exchange. Ledger balances in millions of dollars]

Debit balances Credit balances
Customers’ :
Debit Debit credit balances ! Other credit balances
End of month |Customers’| balances in { balances in | Cash on
ebit partners’ firm hand Money
balances | investment | investment and in borrowed? In partners’] In firm

(net) and trading | and trading banks Free Other investment | investment | In capital
accounts accounts (net) and trading | and trading { accounts

accounts accounts (net)

1950 —June. ._... 1.256 12 386 314 827 673 166 25 11 312

December...[ 1 356 9 399 307 745 890 230 36 12 317

1951—June....... 1 278 10 375 364 680 834 225 26 13 319

December...| 1.202 12 392 378 695 816 259 42 11 314
1952—]January ....| 31 280 |.... .. S 3633 3809 R I e
February...| 31 280 | ... ..o viiiinnnd] vhenn 3652 £ 790 J Y Y PPN
March..,...;#1.293 | .. ... o 3734 3756 TS I I
April ..o [ 31315 | Lol ] e 3818 3756 F S P e veressenee
May..,.....[ 21312 | oo e 3847 3725 fiviienn. vevererraae]reneeniian

June.......| 1,327 9 427 365 912 708 219 23 16 324
July....... B I 3 e G 31,126 L2 I P P [P

August,....]31.338 . ... 2026 LG LG TR IS [P SN

September..| 21,333 ... iieiiie e 1801 3692 [ LT T R RIS U hesveaeaas
October..... 31,316 | e e 3860 3692 P P P P
November. .| 31,347 | ... .. ... ... ... o ooiiii. 3878 B S O F ceeeienes

1 Excludes balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2)
of firms' own partners,

2 Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges

3 Asreported to the New York Stock Exchange. According to these reports, the part of total customers’ debit balances represent: by balances
secured by U. S. Government securities was (in millions of dollars): September, 39; October, 31; November, 32.

NoT1E.—For explanation of these figures see “Statistics on Margin Accounts” m BULLETIN for September 1936, The article desciibes the
method by which the figures are derived and reported, distingunishes the table from a “statement of financial condition,” and explains that the last
column is not to be taken as representing the actual net capital of the reporting firms.

Back figures.—See Bonking and Monetary Statistics, Tables 143 and 144, pp. 501-503.
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OPEN-MARKET MONEY RATES IN NEW YORK CITY BANK RATES ON BUSINESS LOANS

[Per cent per annum AVERAGE OF RATES CHARGED ON SHORT-TERM LOANS
TO BUSINESS BY BANKS IN SELECTED CITIES
U. S, Government
. Prime securities (taxable) [Per cent per anaum]
Prime | 301 Size of loan
Year, °°"3'l ers 3 th bill . All
month, or | TSR | accept.] MOnth bITs Area and period | 15200 1| $1,000- | $10,000-/$100,000-] $200,000
week 4 to6. angcgs, ’)l;lt)o :}21- 3-y to 5- $10,000 | $100,000| $200,000{ and over
1 11 ear
months! days! |Market osite%v issues ? | issues ® Annua! averages:
vield | %oones 19 cities:
1944, ... ... 2.4 4.3 3.3 2.6 2.2
lgig ............. %‘2 3.3 3.2 2.3 2.0
1950 average. . ... tas| 1.15( t.20|1.218] 1.26 | 1.50 1946, .veiennnns 1 2 3.1 2.2 1.7
1951 average.....| 2.17 | 1.60 | 1.52 1552 | 1.73| 1,03 Lo 21 4.2 31 22 33
1952 average..... 2.33 1.75 1.72 | 1.766 1.81 2.13 1948 2; 46 27 3.0 21
—_ 1950............. 2. 4.5 .6 3.0 2.4
1951—December..] 2.31 1.69 1.73 | 1.731 1.77 2.09 1051, I 31 47 10 34 29
1952—January...| 2.38 [ 1.75| 1.57 | 1.688 ) 1.75| 2.08 1952. 3.3 4.9 4.2 3.7 3.3
February..{ 2.38 1.75 1.54 | 1.574 1.70 2.07 Quarterly:
arch..... 2.38 1.75 1.59 | 1.658 1.69 2.02 19 cities:
April...... 2351 175 1.57 11623 1.60{ 1.93 1952—Mar....... 3.45|l 4.85 4.16 3.66 3.24
May...... 2.31 1.78 1.67 § 1.710 1.66 1.95 June...... 3.51 4.90 4.21 3.72 3.29
June. . .... 2.31 1.75 1.70 | 1,700 1.74 2.04 pte. . ..., 3.49 4.91 4.22 374 327
July....... 2.31 1.75 1.81 1 1.824 1.89 2.14 Dec........ 3.51 4.88 4.21 3.77 3.29
g\ugusti)... Z.gl 1;? 1?3 1.?76 1.94 2.29 New York City
eptember.| 2.3t | 1. 1.71 | 1.786 | 1.95 | 2.28 :
October...[ 2.31 | 1.75| 1.74 | 1.783 | 1.8a ] 2.26 1952—Mar........ 3.23 ) 4.43 & 307 | 348 | 3.1
November.| 2.31 | 1.75| 1.85 | 1.862 | 1389 235 fume...... 3270 23 L abs | 3| 318
mber..| 2. 75 . . . . ept.. . . : e
ecember 31y 1750 2,09 2426 | 2.03 | 2.30 Dec.... .0 333 451 | 406 | 3.63 | 3010
Week ending: h -
Nov.29...| 2.31 | 1.75 | 1.93|1.931{ 1.96| 2.27 7 Nogﬁneg{:ig::d Fast
Dec. 2.3t 1.75) 2.01 | 2.049 | 2.00  2.26 1952—Mar.. ..... 3.47 | 4.9 4.16 3.67 3.29
Dec. 2.31 1.75 2.07 | 2.001 2.02 2.26 June...... 3.46 4.90 4.17 3.7 3.27
Dec. 2.31 1.75 2.13 | 2.138 2.04 2.32 Sept....... 3.44 4 8% 4.20 3.72 3.24
Dec. 231 .75 2.22 12228 | 2.06| 2.36 Decec.nnn.. 3.49]| 4.85 | 4.21 3.74 | 3.29
11 St{kx’them and
1 Monthly figures are averages of weekly prevailing rates. estern cities:
2 Series includ: i f i 1952—Mar. . 3.79 5.01 4.28 3.79 3.46
bors irslsclsxesr.lc udes certificates of indebtedness and selected note and Tune. 3 go 5.25 223 ‘:g g 3 23
3 Series includes selected note and bond issues. Sept....... 3.84 504 31 3.56
Back figures.—See Banking and Monetary Statistics, Tables 120-121, Dec........ 3.84 5.06 4.30 3.9 3.51
pp. 448-459, and BULLETIN for May 1945, pp. 483~490, and October
1947, pp. 1251-1253, No1e.—For description of series see BULLETIN for March 1949,
pp. 228-2317.
BOND AND STOCK YIELDS*
[Per cent per annum]
?
Bonds Industrial stocks
U.s Corporate (Moody's)® Dividends/ | fages
Year, month, Govern- Ml;gic C;);&o- By ratings By groups price ratio ?;?g
or week (hent | (high- | (high-
term)? | grade)® | grade)t Total Indus- [ Rail- | Public[ Pre- | Com- | Com-
Aaa Aa A Baa trial road | utility | ferred® | mon? | mon?
Number of issues. . . 1-8 15 9 120 30 30 30 30 40 40 40 15 125 125
1950 average 2.32 1.98 2.60 2.86 2.62 2.69 2.89 3 3.10 2.82 3.85 6.51 | 14.61
1951 average.. 2.57 2.00 2.86 3.08 2.86 2.91 3.13 3 3.26 3.09 4.11 6.29 | 10.42
1952 average 2.68 2.19 2.96 3.19 2.96 3.04 3.23 3 3.36 3.20 4.13 555 [.......
1951—December...| 2.70 2.10 3.03 3.25 3.01 3.06 3.31 3 3.50 3.24 4.28 5.56 § 10.90
1952-—January..... 2.74 2.10 2.96 3.24 2.98 3.05 3.32 3 3.48 3.23 4.26 5.57
February....| 2.71 2.04 2.89 3.18 2.93 3.0t 3.25 3 3.38 3.19 4.22 5.81
2.70 2.07 2.96 3.19 2.96 3.03 3.24 3 3.36 3.21 4.16 5.54
2.64 2.01 2.92 3.16 2.93 3.01 3.20 3 3.32 3.19 4,07 5.87
2.57 2.05 2.93 3.16 2.93 3.00 3.20 3 3.31 3.19 4.04 5.73
2.61 2.10 2.95 3.17 2.94 3.03 3.20 3 3.32 3.20 4.04 5.48
2.61 2.12 2.96 3.17 2.95 3.04 3.19 3 3.33 3.20 4.09 5.41
2.70 2.22 2.97 3.18 2.94 3.06 3.21 3 3.34 3.20 4.12 5.51
2.71 2.33 2.98 3.19 2.95 3.07 3.22 3 3.36 3.20 4.12 5.63
2.74 2.42 3.04 3.22 3.01 3.08 3.24 3 3.39 3.22 4.16 5.62
November...| 2.71 2.40 2.98 3.20 2.98 3.06 3.24 3 3.37 3.19 4.12 5.33
December...| 2.75 2.40 2.99 3.19 2.97 3.05 3.22 3 3.34 3.19 4.11 5.14
Week ending:
Nov.29..... 2.71 2.40 2.96 3.19 2.97 3.05 3.23 3.52 3.05 3.35 3.18 4.10 533 (.......
Dec. 6..... 2.72 2.39 2.96 3.18 2.96 3.04 3.22 3.51 3.04 3.34 3.18 4.10 535 j.......
Dec. 13..... 2.72 2.39 2.98 3.19 2.97 3.04 3.22 3.51 3.04 3.33 3.19 4.10 5.28 ).......
Dec. 20..... 2.76 2.40 3.00 3.19 2.98 3.05 3.22 3.50 3.03 3.34 3.20 4.11 5.25 |.......
Dec. 27..... 2.79 2.41 3.02 3.19 2.98 3.06 3.23 3.50 3.04 3.35 3.20 4.12 5.23 |.......

! Monthly and weekly data are averages of daily figures, except for municipal bonds and for preferred stocks, which are based on figures for
Wednesday. Figures for common stocks, except for annual averages, are as of the end of the period (quarterly in the case of earnings/price ratio).

2 Beginning Apr. 1, 1952, series includes all fully taxable, marketable bonds due or first callable after 12 years. Prior to that date, only bonds
due or first callable after 15 years were included.

8 Standard and Poor’s Corporation. 4 U, S. Treasury Department.

5 Moody’s Investors Service, week ending Friday. Because of a limited number of suitable issues, the industrial Aaa and Aa groups have
been reduced from 10 to 6 issues, and the railroad Aaa and Aa groups from 10 to 5 and 4 issues, respectively.

¢ Standard and Poor’s Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, including 12 industrial and 3 public
utility. 7 Moody's Investors Service.

947Back {izg;t{es.—See Banking and Monetary Statistics, Tables 128-129, pp. 468-474, and BULLETIN for May 1945, pp. 483-490, -and October

1947, pp. -1253.
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS

[On basis of daily statements of United States Treasury unless otherwise noted. In millions of dollars}

Summary
. . Increase (+) or
Budget receipts and Excess of receipts () decrease ( —) General fund of the Treasury
expenditures or expenditures (—) during period (end of period)
- Deposits in
Period Trust | Sales and Bal-

x- Surplus | /1" {redemptions{ Clear- | oo | Ganeral | 2nce F. R. Banks Other

Net ndi- | (B OT | other | in market | ing 1} jyphe | ynd | in Special | 1t

receipts | Fonag | deficit | O20€T | of Govt. | ac- debt. | baianee | 80 || Avap. |In proc-| 30eC as-

(=) | counts| ,agency | count eral ae | essof | depos- | gor

obligations fund fanss | collec- itaries
tion
Calendar year:
1949, .......... 38,122 | 41,714 | —3,592 | —362 —140 +234 | 44,331 4471 | 4,679 841 94 2,557 | 1,187
1950, .......... 37,834 {*38,255 1422 ! —38 +-349 +-87 —423 —447 | 4,232 690 129 2,344 | 1,069
1951...... weee.| 53,488 { 56,846 { —3,358 | 4759 +56 —106 | 42,711 +62 | 4,295 321 146 2,693 | 1,134
F 1952, . ... .o 65,523 | 71,366 | —5,842 +49 —90 —-319 | 47,973 | +1,770 | 6,064 389 176 4,368 | 1,132
iscal year:

949 . ...l 38,246 | 40,057 | —1,811 | ~420 ~74 +366 +478 | —~1,462 { 3,470 438 103 1,771 { 1,159
1950. .......... 37,045 | 40,167 | —3,122 | +121 =22 4483 | +4,587 | 42,047 { 5,517 950 143 3,268 | 1,156
1950, .. ...l 48,143 {144,633 |* 43,510 |t 4295 +384 —214 { —2,135 | 41,839 ] 7,357 338 250 5,680 | 1,089
1952, .......... 62,129 ) 66,145 | —4,017 | 4219 -72 —401 | 43,883 —~388 | 6,969 333 355 5,106 | 1,175

Semiannual totals:
1949—July-Dec..{ 17,675 | 20,974 | —3,300 —14 +21 +142 | 44,360 | 41,209 | 4,679 841 94 2,557 | 1,187
1950—Jan.-June.| 19,370 | 19,192 +178 § 4135 —43 4341 +227 4838 | 5,517 950 143 3,268 | 1,156
July-Dec..| 18,464 [*19,063 1 -599 1 —173 +392 —254 —650 | —1,285 1 4,232 690 129 2,344 | 1,069
1951—Jan.-June.| 29,679 | 25,570 | +4,109 | +468 -8 +40 | —1,486 | +3,124 1 7,357 338 250 5,680 { 1,089
July-Dec..| 23,809 | 31,276 | ~7,467 | +291 +64 —146 | 44,197 | -3,062 | 4,295 321 146 2,693 | 1,134
1952—Jan.-June,| 38,320 | 34,869 { +3,451 —-72 —136 ~255 =313 | +2,674 ] 6,969 333 355 5,106 | 1,175
July-Dec..} 27,204 | 36,497 { —9,293 | +121 +46 —64 | 48,286 —904 | 6,064 389 176 4,368 | 1,132
Monthly:
1951—Dec.. 5,279 5,627 —347 { 4198 -2 +7 —186 -329 ) 4,295 321 146 2,693 | 1,134
1952—Jan. 4,953 5,455 -501 { —369 -5 4103 +357 —415 | 3,879 162 316 2,048 | 1,354
Feb. 5,553 5,105 4448 | 4310 ~124 —25 +-587 | 41,196 | 5,075 558 193 3,216 | 1,108
9,886 5,704 | 44,182 [ +166 —60 —245 | —2,278 | 41,765 | 6,840 169 333 5,228 | 1,110
4,323 6,016 | —1,693 | —229 —-63 +329 +209 | —1,447 | 5,393 450 195 3,779 969
3,809 5,659 | —1,850 | 4343 +14 —o1 | +1,613 +28 | 5,421 569 125 3,690 | 1,037
9,796 6,930 | 42,865 | —293 +101 —326 —800 { +1,548 | 6,969 333 355 5,106 | 1,175
3,316 6,742 | —3,426 —43 +26 +432 | +3,968 +957 } 7,925 638 184 6,027 | 1,076
4,050 5,018 —968 +-6 +71 —195 +113 ~973 | 6,952 496 106 5,190 | 1,161
6,585 6,070 +515 | 4456 -34 -229 —504 4204} 7,156 508 161 5,217 1,270
3,099 6,383 ) —3,283 | —207 —45 +316 | +2,238 -981 | 6,175 770 174 4,145 { 1,087
4,151 5,161 | —1,009 | 4127 +74 —243 | 42,513 | 41,461 | 7,636 396 103 5,984 | 1,152
6,003 7,124 | —1,121 | =218 —46 —145 ~41 | —1,572 | 6,064 389 176 4,368 | 1,132
Budget expenditures
Major national security programs
Agri- . Hous- Trans-
Period Inter- Inter- e\:::l-s cul- Sosgal ing Post | fers
erlo Total Na- | Mili- | 707 [Atomic) est | L0 | ture | o and | Public loffice| to [y
ota tonal | tary | oo |Energy| on 44T De- o) | home | works | def- | trust er
Total? f] ¥ 30> | assist- | "o~ Com- | debt tion ¢ | part- ?ams‘ fi- icit ac-
fense ance | o ie | MIsS- ment 5| 8 nance counts
abroad | “yiqs sion
Calendar year:
1949.......... .. |41,714 §| 19,453| 12,849|....... 6,005 560 |5,482 } 6,364 | 3,106 1,226 | —123 | 1,577 | 536 | 1,425 | 2,669
1950............ 38,255 || 18,495|! 13,476 291 1 3,998 611 {5,580 1 5,674 | 1,499| 1,350 —17 | 1,591 | 643 961 | 2,477
1950, ... ovute 56,846 || 37,159|| 30,307 1,559 | 3,533 | 1,278 {5,983 | 5,011 | 1,010| 1,463 694 | 1,514 | 684 | 1,016 | 2,310
1952............ 71,366 {|»51,120|/»43,227| 2,975 |#2,603 | 1,813 6,065 | 4,417 |#1,563|71,509 646 (71,598 | 775 {1,193 |»2,480
Fiscal year:
19493., ......... ..{40,057 {[ 19,083)1 12,158;....... 6,278 647 (5,339 | 6,789 | 2,658 1,110 —-56 | 1,519 | 524 916 | 2,176
1950 . ..140,167 ([ 17,949 12,346 44 | 4,941 524 15,750 | 6,043 | 2,986f 1,375 | —270 | 1,575 | 593 | 1,383 | 2,782
1951 44,633 (| 25,882|] 19,964 884 1 3,845 908 {5,613 | 5,204 635] 1,415 460 | 1,541 | 624 972 | 2,286
1952 . .166,145 {| 46,319{f 39,106 2,228 } 2,831 | 1,648 |5,859 | 4,697 | 1,219] 1,424 614 § 1,565 | 740 | 1,305 | 2,402
Semiannual totals:

1949—July-Dec. .{20,974 9,29tf| 6,376[....... 2,621 255 (2,560 | 3,006 | 1,652 695 —~95 903 | 209 | 1,226 | 1,528

1950—Jan.-June..|19,192 8,659|[ 5,970 44 1 2,320 270 |3,190 | 3,036 | 1,335 681 { —175 673 | 384 157 1 1,253

July-Dec. .[19,063 9,836} 7,505 247 1 1,679 341 2,390 | 2,638 164 670 158 918 | 260 804 | 1,224

1951—Jan.-June..|25,570 | 16,046|} 12,459 637 | 2,166 567 (3,223 | 2,567 470, 745 302 623 | 364 168 | 1,062

July-Dec..|31,276 |} 21,113 17,848 921 | 1,367 711 2,761 | 2,445 540 718 392 801 | 320 848 | 1,249

1952—Jan.~-June,.134,869 |} 25,206) 21,258] 1,306 | 1,464 937 (3,099 | 2,253 679 706 222 674 | 420 457 | 1,154

July-Dec, .|36,497 |1725,915|(721,969| 1,669 |71,138 876 12,966 | 2,164 884 2802 424 2924 | 355 »737 |»1,326
Monthly

1951—Dec....... 3,688|] 3,070 199 261 118 (1,057 386 49 88 ~31 134 [..... 64 193

1952—Jan....... 3.041f| 3.414] 187 120 | 137 | 228 | 428 | 194] 158 85 13 |..... 78 | 230

Feb.. .. 3,765 3,155 195 214 151 142 378 78, 108 43 104 | 240 71 175

4,104{f 3,425 226 201 141 689 385 83 66 —1 101 |..... 78 200

4,499 3,775 239 277 162 350 371 52 149 100 94 | 180 50 170

4,541 3,791 228 318 154 172 352 85 76 37 9 |..... 99 200

4,357| 3,699 231 337 192 11,518 339 187 148 —42 166 80 178

4,695 3,884 293 351 140 320 39t 117 158 41 157 397 292

3,814 2,971 352 266 144 183 354 126 109 21 148 94 169

4,518{| 4,008 184 133 155 559 343 49 116 71 158 64 191

4,373 3,723 298 142 160 572 354 192 191 79 174 23 245

3,876]| 3,302 266 128 150 185 345 112 124 101 140 93 184

74,639| 1,081 275 118 127 11,146 378 »288| »r104 112 7146 267 2245

? Preliminary.

1 Beginning November 1950, investments of wholly owned Government corporations in public debt securities are excluded from budget ex-
penditures, and included with other such investments under “Trust and other accounts.”” Adjustments for July-October 1950 investments were
made by the Treasury in the November 1950 and January 1951 figures. 2 Includes the following not shown separately:

Maritime activities, special defense production expansion programs, Economic Stabilization Agency, and Federal Civil Defense Administration,

3 Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, and other
nonmilitary foreign aid programs, as well ag State Department expenditures, 4 Excludes transfers to trust accounts, which are shown separately.

s Excludes expenditures for forest development of roads and trails, which are included with public works,
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued

[On basis of daily statements of United States Treasury, unless otherwise noted.

In millions of dollars.}

Treasury receipts

Budget receipts, by principal sources

Internal revenue collections
(on basis of collectors’ reports)

Income Deduct
and old-age Mis- | Taxes Individual in-
Period insurance taxes | (o on come and old- | Corpo- Excise
neous carriers Other Total || Appro- Net age insurance | ration Es- an
in- and on re- |budget || pria- Re- | budget taxes in- tate | docel-
With- ternal em- ceipts re- tions | funds re- come and lane-
h§ld oOth reve p}ogers 1D ceipts || to old- o ceipts anf(li gift ous
y ther of or age re- . profits | taxes
em- enue more trust | ceipts Vgéfg' Other | taxes taxes
ployers fund
19,894 | 8,326 794 | 2,123 (42,565 || 1,666 { 2,777 138,122 11,591 | 7,828 {12,006 754 7,529
17,361 | 8,771 770 1,980 (42,657 || 2,667 | 2,156 |37,834 |12,963 | 7,384 | 9,937 658 8,150
26,876 | 9,392 944 2,337 (58,941 || 3,355 | 2,098 |53,488 [18,840 {10,362 (16,565 801 8,682
34,174 (10,416 902 2,639 (71,788 |1 3,814 | 2,451 65,523 §.......|.... ... . oo
19,641 | 8,348 787 2,466 (42,774 || 1,690 | 2,838 138,246 [11,743 | 7,996 |11,554 797 7,585
18,189 | 8,303 776 1,862 [41,311 2,106 | 2,160 (37,045 |11,762 | 7,264 {10,854 706 7,599
24,218 | 9,423 811 2,263 (53,369 || 3,120 | 2,107 |48,143 [15,901 | 9,908 (14,388 730 | 8,704
33,026 | 9,726 994 | 2,364 {67,999 || 3,569 | 2,302 |62,129 J21,313 {11,545 21,467 833 8,971
Semiannual totals:
1949—July-Dec...| 5,613 | 7,670 | 4,311 323 921 (18,838 850 314 (17,675 | 5,657 | 1,761 | 5,889 | 351 3,911
1950—]an.-June...| 6,566 110,520 | 3,992 453 941 22,472 1,256 | 1,846 (19,370 | 6,105 | 5,503 | 4,965 356 3,688
July-Dec...| 7,209 1 6,841 | 4,779 317 1,039 [20,185 || 1,411 311 {18,464 | 6,858 | 1,881 | 4,971 303 4,462
1951—Jan.-June...| 9,445 (17,376 | 4,644 494 1,223 133,184 || 1,709 | 1,796 29,679 | 9,043 | 8,027 | 9,416 | 427 4,241
July-Dec...| 9,947 | 9,499 | 4,748 449 1,114 {25,757 || 1,646 k 23,809 | 9,798 | 2,335 | 7,149 | 374 4,440
1952—Jan.-June...| 11,942 (23,526 | 4,978 545 1,251 [42,242 || 1,922 | 2,000 {38,320 |11,515 | 9,210 [14,318 459 | 4,531
Monthl July-Dec. ..[?11,715 (10,647 | 5,438 »357 1,388 129,546 || 1,891 451 127,204 | ...
onthly:
1951—Dec........ 1,627 | 2,916 823 56 155 | 5,576 266 311 5,279 275 310 | 2,649 77 712
1952—Jan,. . ..... 897 | 3,021 826 26 383 | 5,153 147 52 | 4,953 814 | 2,330 807 65 763
3,057 | 1,943 805 258 131 | 6,194 446 195 | 5,553 | 4,172 | 1,464 311 66 754
2,019 7,717 825 79 160 10,800 460 455 | 9,886 537 | 2,133 | 5,913 113 718
978 | 3,191 849 17 152 | 5,187 252 612 | 4,323 11,330 | 1,583 | 1,278 88 742
3,009 549 828 105 197 | 4,688 476 403 | 3,809 | 3.955 221 351 80 750
1,983 | 7,106 845 59 228 110,220 142 283 | 9,796 707 | 1,478 | 5,659 48 804
1,007 | 1,435 949 22 236 | 3,649 182 151 | 3,316 | 1,539 393 958 84 863
2,995 445 862 106 177 | 4,585 434 102 | 4,050 | 4,012 93 357 70 780
1,751 | 4,029 877 54 164 | 6,875 235 55 | 6,585 232 | 1,653 | 2,442 59 808
997 | 1,214 923 17 204 | 3,355 204 51 13,099 | 1,634 164 927 57 211
3,085 436 888 104 219 | 4,731 533 47 | 4,151 ] 3,968 109 352 51 795
71,882 | 3,088 939 »55 387 | 6.350 303 45 16,003 §.... e
Treasury receipts—Continued Trust and other accounts
Internal revenue collections—cont. : : o
(on bagis of collectors’ reports) ) xi(;‘i:;g}nfrsar;t:a Other accounts i
Period Excise and miscellaneous taxes Totall Insurance accounts
s Invest-
Manufacturers' : Other !
Total Liquor | Tobacco | and retailers’ | Other ng'ts Irg‘éﬁig’ E’éﬁf_gsd" ments ¢
excise
Calendar year:

949 7,529 2,204 1,320 2,221 1,784 —-362 5,512 1,965 3,584 f......... —328
1950. . 8,150 2,419 1,348 2,519 1,864 —38 6,543 56 6,214 —22 —333
1951 . 8,682 2,460 1,446 2,790 1,986 +1759 7,906 3,155 4,507 271 -+786
1952, 0o +49 8,315 | 3,504 4,942 329 -+508

Fiscal year:
1949, ., 7,585 2,211 1,322 2,221 1,832 —420 5,185 2,311 2,884 ......... —410
1950. . 7,599 2,219 1,328 2,245 1,806 +121 6,266 —402 6,484 |......... —62
1951, 8,704 2,547 1,380 2,841 1,936 +295 7,251 3,360 3,752 196 +353
19520000 8,971 2,549 1,565 2,824 2,032 +219 8,210 | 3.361 4,885 275 +3530
Semiannual totals:
1949—July-Dec...| 3,911 1,191 663 1,121 936 -14 3,035 1,099 1,914 |......... =36
1950—Jan.-June..| 3,688 1,028 665 1,125 870 —+135 3,231 §-1,501 4,570 |......... ~26
July-Dec...| 4,462 1,391 683 1,394 994 —173 3,312 1,557 1,644 —22 —~307
1951—Jan.-June..| 4,241 1,156 697 1,446 942 +468 3,939 1,803 2,108 219 +660
July-Dec...| 4,440 1,304 748 1,343 1,045 +291 3,967 1,352 2,398 52 +126
1952—Jan.-June..|{ 4,531 1,245 817 1,481 988 ~72 4,242 2,009 2,486 223 +404
July=Dec . . {. ool e +121 4,073 1,495 2,456 106 +105
Months:
148 +198 631 59 383 14 +23
177 -369 355 222 430 189 +117
159 +310 804 191 403 30 +130
162 +166 655 153 414 18 +95
157 —229 433 256 407 14 +15
169 +343 999 486 420 24 +273
163 293 997 702 412 —52 ~228
210 —43 707 307 410 1 —32
173 +6 930 361 403 36 —124
180 +456 399 53 399 -9 +500
221 ~207 361 22 399 -1 —148
131 +127 958 388 383 93 +34
....... —218 718 363 462 —-14 —-125

? Preliminary.

2 Consists of miscellaneous trust funds and accounts and deposit fund accounts-net.

1 Excess of receipts (+) or expenditures (—).

The latter reflects principally net transactions of par-

tially owned Government corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government Depart-
ments. Investments of wholly owned Government corporations are included as specified in footnote 3, but their operating transactions are in-
cluded in Budget expenditures. )

3 Consists of net investments in public debt securities of partially owned Government corporations and agencies and other trust funds begin-
ning with July 1950, which prior to that date are not separable from the next column; and, in addition, of net investments of wholly owned Govern-
ment corporations and agencies beginning with November 1950, which prior to that date are included with Budget expenditures (for exceptions see
footnote 1 on previous page).

January 1953
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES

[On basis of daily statements of United States Treasury.

In millions of doillars]

Public issues 3
Marketable Nonmarketable
Total Total Bond Special
gross onds peci
gross " . Con- Tax T
debt ! gggfg Total gaetrem:l)-f vert- Sav- and | lssues
Total Bills ind:bt- Notes | Bank Bank ible Total 5 ings sav-
edness eligi- re- bonds ings
ble¢ |stricted notes
....... 50,9411 45,025] 39,0891 35,645 1,3100. ......] 6.178] 28,156 3,195[....... 5,370
....... 64,2621 57,9381 50,469|] 41.562{] 2,002{....... 5,997} 33,563 6,140 2,471} 6.982
....... 112,471| 108,170| 98,276[f 76,4881 6,627{ 10,534{ 9,863} 44,519 15,050/ 6,384} 9,032
170,108| 165,877 151,805(| 115,230 13,072 22,843| 11,175} 55,591 27,363] 8,586| 12,703
....... 232,144 230,630; 212,565 161,648|| 16,428 30,401| 23,039 66,931 40,361 9,843| 16,326
278,682 278,115 255,693|| 198,778)| 17.037| 38,155| 22,967| 68,403 48,183| 8,235; 20,000
...... 269,898{ 269,422{ 245,779|{ 189,606/l 17,039 34,804 18,261] 66,043 49,035( 6,711] 22,332
....... 233,064 176,()13 17.033 29,987 10,090| 69,866 49,776 5,725} 24,585
227.,747)] 168,702|| 15,775 25,296 8,142 69,852 51,367 5,560| 27,366
....... 225,250|| 165,758l 15,136] 21,220 11,375| 68,391 52,053t 5,384[ 28,955
219,852 160,346} 13,757] 22,588] 11,375 62,990 53.274 4,394; 30,211
218,865|| 157.482]| 12.224{ 26.525 . 7.131| 61,966 55,0511 4,572 31,714
217,986| 155,147 11,536 29,427 3,596/ 60,951 56,260; 4,860] 32,776
221,123 155,123|} 12,319] 29,636 8,249] 55,283 56,707 7,610| 33,896
222,853 155,310(] 13,533| 18,418] 20,404{ 53,319 57.536] 8,472 32,356
....... 220,575 152,450(t 13,627) 5,373| 39,258] 44,557 58,019] 8,640 33,707
...... 255,251) 255,222 218,198j| 137,917|| 13,614 9,509 35,806| 42,928 )5 , 57,572 7,818| 34,653
....... 259,461| 259,419| 221,168|| 142,685|] 18,102f 29,078 18,409 41,049| 36,048{ 12,060 66,423[ 57,587{ 7,534} 35,902
........ 259,813| 259,775| 221,249{] 142,690)| 18,104 29,079; 18,421 41,040| 36,046| 12,047| 66,513| 57,664] 7,539| 36,233
260,399 260,362( 221,776/ 142,701}] 18,104 29,079| 18,434| 41,040{ 36,044} 12,034| 67,041} 57,682| 8,044| 36,360
258,124| 258,084 219,301|| 141,376/ 16.863| 29,079| 18,450 40,942) 36,042( 12,018} 65,907|| 57,680 6,911] 36,493
258,337) 258,292 219,356( 141,820)] 17,462| 28,423| 18,952} 40,943| 36,040 11,516] 66,019|| 57,644 7,057| 36,746
259,951} 259,905| 220,540( 142,625|} 18,267| 28,423| 18,956| 43,061} 33,918| 11,512| 66,403} 57,614 7,470| 37,198
259,1511 259,105] 219,124(} 140,407l 17,219| 28,423| 18,963} 48,343| 27,460] 13,095| 65,622|| 57,685 6,612 37,739
263,107| 263,073| 222,963| 144,3401 17,213| 28,170| 18,971| 52,579 27,407 13,145| 65,478(] 57,709| 6,440] 37,945
263,225 263,186| 222,753|| 144,148)] 17,206 28,019| 18,974| 52,579; 27,369| 13,186| 65,419{| 57,753} 6,330| 38,307
262,722 262,682 222,216[] 143,895 17,207 27,763| 18,982| 52,579| 27,365| 13,182 65,139(| 57,758] 6,039 38,360
264,964 264,919| 224,430/ 146,775|| 19,712} 16,902 30,246| 52,578 27.338| 12,491 65.164| 57.794 6,026{ 38,390
267,483} 267,432 226,557(| 148,772|f 21,715! 16,902; 30,253} 52,578} 27,324| 12,499| 65,28s!} 57,850] 6,089 38,788
267,445] 267,391] 226,143]| 148,581][ 21,713| 16,712{ 30,266] 58,874 21,016 12,500{ 65,062{| $7,940{ 5,770] 39,150

! Includes fully guaranteed securities, not shown separately.
3 Includes amounts held by Government agencies and trust funds, which aggregated 6,757 million dollars on Nov. 30, 1952,
4 Includes Treasury bonds and minor amounts of prewar and Postal Savings bonds.
5 Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately.

2 Includes noninterest-bearing debt, not shown separately.

Par value in millions of dollars]

OWNERSHIP OF UNITED STATES GO(VERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED

Total Held by Held by the public
gross || U.S. Government
¢ delbtd agencifes %nd s Individual
includ- trust funds! tate ndividuals :
ing guar-] Federal | Com- | Mutual 1::3: Other and llzlxiigilj
anteed Total Reserve | mercial | savings com- corpo- local inve s-b
securi~ {| Special | Public Banks | banks? | banks nies rations | govern- | Savings | Other tors ¥
ties) issues issues pa ments bonds }securities
50,9424 5,370 2,260 43,3124{ 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700
64,262l 6,982 2,558 54,7221 2,254 | 21,400 3,700 8,200 4,000 700 5,400 8,200 900
112,471 9,032 3,218 | 100,221 6,189 | 41,100 4,500 | 11,300 | 10,100 1,000 [ 13,400 | 10,300 2,300
170,108{| 12,703 4,242 1 153,163) 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 { 12,900 4,400
232,144|} 16,326 5,348 | 210,470/} 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7,000
278,682|| 20,000 7,048 | 251,634(| 24,262 | 90,800 | 10,700 | 24,000 | 22,000 6,500 | 42,900 | 21,400 |, 9,100
269,898|| 22,332 6,798 | 240,768)| 23,783 | 84,400 | 11,500 | 24,900 | 17,700 6,500 | 43,500 { 20, 8,600
259,487 24,585 6,338 | 228,564]| 23,350 { 74,500 | 11,800 { 24,900 | 15,300 6,300 | 44,200 { 20,100 8,100
258,376|| 27,366 5,445 | 225,565 21,872 | 70,000 | 12,100 | 24,600 | 13,900 7,100 | 45,500 | 20,900 | 9,600
256,981| 28,955 5,404 | 222,622 22,559 | 68,700 | 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400
252,366|1 30,211 5,549 | 216,606|| 21,366 | 64,600 | 12,000 | 22,800 { 13,600 7,800 { 47,100 | 18,600 8,700
252,854)| 31,714 5,614 | 215,526} 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 | 47,800 | 17,600 8,900
252,798)| 32,776 5,512 | 214,510]| 19,343 | 63,000 { 11,600 | 20,500 | 15,700 8,000 | 48,800 | 17,900 9,600
257,160 33,896 5,464 | 217,800|} 18,885 | 66,800 | 11,400 | 20,100 | 17,000 8,100 | 49,300 | 16,800 9,400
257,377|| 32,356 5,474 | 219,547] 18,331 | 65,600 1 11,600 | 19,800 | 19,000 8,700 | 49,900 | 17,000 | 9,700
256,731|| 33,707 5,490 | 217,533} 20,778 | 61,800 | 10,900 | 18,700 { 20,800 8,800 | 49,600 | 15,600 | 10,500
255,251|] 34,653 6,305 | 214,293|] 22,982 | 58,400 | 10,200 | 17,100 | 21,100 9,400 | 49,100 | 15,300 | 10,800
259,461} 35,902 6,379 | 217,180} 23,801 | 61,600 9,800 | 16,400 | 21,600 9,600 | 49,100 | 14,500 | 10,800
259,813|] 36,233 6,454 | 217,126|| 22,729 | 62,100 9,800 | 16,400 | 21,900 | 9,900 | 49,100 | 14,600 | 10,500
260,399l 36,360 6,500 | 217,538) 22,528 | 61,200 9,800 | 16,300 | 22,600 | 10,000 | 49,100 | 15,200 { 10,800
258,124]| 36,493 6,503 | 215,128} 22,514 | 60,100 9,800 | 16,200 | 21,200 | 10,100 | 49,100 | 15,400 | 10,600
258,337|| 36,746 6,500 | 215,091} 22,363 | 60,500 9,800 | 16,200 | 20,700 | 10,200 | 49,100 | 15,100 | 11,300
259,951|| 37,198 6,524 | 216,229|{ 22,273 | 61,000 9,800 | 15,900 | 21,600 | 10,200 | 49,000 | 14,900 | 11,500
259,151)1 37,739 6,596 | 214,816|( 22,906 | 61,100 9,600 | 15,700 | 20,000 | 10,400 | 49,100 | 14,400 | 11,700
263,107|| 37,945 6,689 | 218,473|| 22,853 | 62,700 9,800 | 15,900 | 20,800 | 10,700 | 49,100 { 14,900 | 11,800
263,225|] 38,307 6,712 | 218,206|| 23,146 | 61,800 { 9,700 | 16,000 | 21,200 | 10,800 | 49,100 ; 14,800 | 11,600
262,722|| 38,360 6,692 | 217,670(| 23,694 | 61,500 | 9,700 | 16,100 { 20,700 | 10,900 | 49,100 { 14,800 | 11,300
264 .964|] 38,390 6,681 | 219,893l 23,575 | 63,000 9,600 | 16,000 { 21,000 { 10,900 | 49,100 | 14,800 | 12,100

! Includes the Postal Savings System,
2 Includes holdings by banks in territories and insular possessions, which amounted to 250 million dollars on June 30, 1952,
s Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions.

Note.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor
groups are estimated by the Treasury Department.
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UNITED STATES GOVERNMENT MARKETABLE PUBLIC SECURITIES OUTSTANDING DECEMBER 31, 1952

{On basis of daily statements of United States Treasury.

In millions of dollars}

Issue and coupon rate jAmount) Issue and coupon rate |Amount| Issue and coupon rate |Amount| Issue and coupon rate |Amount
Treasury bills ! Certificates Treasury bonds Treasury bonds—Cont.
Jan. 2,1953.......... 1,200 || Feb. 15, 1953. 1726 | 8,868 || Sept. 15, 1953 . ... . ... 2 | 7,986 || Dec. 15, 1963-68...21% 2,828
Jan., 8,1953.......... 1,400 || June 1,1953......12% ] 4,963 || June 15, 1953-54. .. .. 2| 5,825 || June 15, 1964-69 6..2 14 3,758
Jan., 15,1953.......... 1,401 || Aug. 15,1953........ 2| 2,882 (| June 15, 1953-543,...2 | 8,662 || Dec. 15, 1964-69 8. .215 3,834
A{an. 22,1053, ......... 1,402 .}une }2, }gg;—g: 24 1,201 Mar. 15, 1965—;0 6. .211/A 4,724
Jan. 29,1953, . ... .. ... 1,501 |l June 15, 1953-55+4.. .2 510 ar. 15, 1966-71 6,215 2,966
) Treasury notes 214 110,542 || June 15, 1983-855....2 | 725 |[ June 13, 1967-726..215 | 1,897
Feb. §5,1953.......... 1,301 ’\/I"Lr " q1ocq '19 4’675 June 15, 1954-56 5, .24 681 || Sept. 15, 1967-72...21; 2,716
Feb, 13,1953....... ... ,501 M‘, 1 Q 5’365 || Mar. 15, 1955-605..275 | 2,611 || Dec. 15, 1967-726..214 | 3,837
Feb. 19,1953.......... 1,301 || paT 157 | 6,854 || Mar. 15, 1956-58. .. 2}5 | 1,449
Feb. 26,1953.......... 1,300 A g 1¢ 1 ’0b7 Sept. 15, 195659 5, . 234 982 |[Postal Savings
oo 132 ) ’s50 || Sept. 15, 1956-59...2%; | 3,822 || bonds...... .. ... 214 84
Mar. 5, 1953.......... 1,301 A )r. 1 VZ ‘,;3] Mar. 15, 1957-59. . .28%¢ 927 (|[Panama Canal Loan. .3 50
Mar. 12,1953 .. .. ... ... 1,200 Ol‘t. '1¢ 742 June 15, 1958. ... .. 2% | 4,245 e
Mar. 18, 1953. . ........ 2,502 . 2 June 15, 1958-63 5, .23 919 Total direct issues. .. .. 148,581
Mar. 19, 19532, . ... ... 1,200 - June 15, 1959-62...214 | 5,281 ——
Mar. 26, 1953, . ........ 1,200 Dec. 15, 1959-62...21{ { 3,468
Dec. 15, 1960-655..23{ | 1,485 ||Guaranteed securities
June 19,1953 .. ...... 2,003 June 15, 1962-67...2%5 | 2,117 || Federal Housing Admin.
Various............... 52

1 Sold on discount basis.

3 Maturity Dec. 15, 1954,

See table on Open-Market Money Rates, p. 39.
5 Partially tax exempt.

4 Maturity Dec. 15, 1955,

2 Tax anticipation series.
6 Restricted.

SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES *
Marketable Federal Debt, Direct and Fully Guaranteed

{Par value in millions of dollars]

U. 8.
3 . Insurance
Total ||Govt: Fedl- Com- | Mu- companics
out- |{agen-y eral | T 0" tual
End of month stand- || €8 Re- cial | SV | . Other
ing and | serve Iy o) ings
trust | Banks banks Life | Other
funds
Type of
security:
Total:2
1950—June. ... ... 155,325(} 5,350|18,331(58,9072|10,877(14,086] 4,046(43,663
Dee........ 152,471|| 5,365{20,778(54,893|10,144{12,746( 4,11644,429
1951—June. .. .. .. 137,944|! 3,272(20,268(51,515| 8,254 8,227| 3,850(42,558
Dec........|142,724]| 3,345(22,588|54,148/ 7,880 7,381f 3,983|43,399
1952—June. ... .. 140,451|| 3,031|22,192(53,867] 7,494| 6,451| 3,884|43,532
Sept.. . ... 143,934|| 3,125/|22,980(54,065{ 7,592 6,539 4,256(45,377
Oct........ 146,818[} 3,114(23,49555,386{ 7,503| 6,386 4,201(46,643
Treasury bills:
1950—June. .. .. .. 13,533 3} 3,856| 3,703 35 26 641 5,846
Dec........ 13,627 351 1,296, 3,888 33 391 831 7,901
1951—June. ...... 13,614 26;  527| 3,750 122 756 72| 8,361
Dec........ 18,102 50|  596] 6,773 71| 428 104]10,080
1952~June. ... .. 17,219 41, 381| 5,828] 103| 504 92/10,270
Sept.. . ... 17,206 44 397| 4,752 95 548 106{11,264
Oct........ 19,712 55 203| 6,411 107 421 114{12,401
Certificates:
1950—June. .. .. .. 18,418 7 5,357| 5,354 64, 107 274( 7,255
Dec........ 53731 (® 2,334( 1,544 7 1 52) 1,435
1951—June. 17: 3,194| 2,753 371 113]  174| 3,221
Dee. 49(12,793| 6,773 41| 217 445| 8,760
1952-—~Jun 60(11,821| 6,877 120 7 378 9,001
52|12,492| 6,054 65 73 398] 8,629
37] 4,996| 4,790 34 67| 319} 6,659
Treasury notes:
1950—June, . ... .. 20,404 29| 3,500(11,204; 154 66| 337[ 5,114
Dec... 39,258 10/12,527/15,833| 136 165 542|10,045
1951—-June. . 35,806 14112,439/13,704| 120 208} 478] 8,843
Dec........ 18,409 3| 5,068:10,465 67 11 315] 2,490
1952—-June. .. .. .. 18,963 2| 5,508/10,431 42 5] 327 2,588
Sept. 18,982 1] 5,568/10,330 40 3 341| 2,699
Oct........ 30,246 913,774|11,262 58 8| 427| 4,708
Treasury bonds:
1950—June. ... ... 102,795|1 5,273) 5,618(38,691/10,624|13,880| 3,369(25,340
Dec........ 94,035|} 5,283] 4,620(33,607] 9,967(12,180( 3,437|24,941
1951—June.......| 78,832]| 3,17s] 4,108(31,286| 7,973| 7,139| 3,125/22,023
Deec........ 76,945| 3,209] 4,130/|30,104] 7,697 6,720} 3,118(21,966
1952—June. ... ... 75,660|! 2,897 4,422/30,695] 7,221 5,855) 3,085.21,485
Sept....... 79,809(( 3,000| 4,522|32,8991 7,382|v5,906! 3,410|22,690
Oct. ..o 79,782|| 2,986] 4,522/32,889 7,293|%5,881] 3,429/22,782

U.S.
Insurance
Total S'O,Vt' Fedl- Com- ivll;l' companies
out- geN- | Al | per- | U
End of month cles | Re- . sav- Other
stand- d cial | :
ing and | serve o ol ings
trust | Banks banks Life | Oth
funds er
Treasury honds
and notes, due
or callable:
Within 1 year:
1950-—-June.... ... 10,387 70} 505 7,001| 151 84| 276! 2,300
Dec........| 38,905 9112,373(14,645| 230| 263] 663(10,722
1951—June. 37,631 49(10,241|15,083| 467, 336 708|10,747
ec.. . 25,508, 21| 1,668|16,793| 420f 133) 655/ 5,818
1952—June....... 25,210, 14| 1,620(16,826| 327 58/ 635, 5,730
Sept.......| 25,210 8| 1,720116,396] 277 51| 677| 6,081
Oct........ 25,160 8| 1,720(16,233] 275 51 675 6,198
1-5 years:
1950--June. .. ... 51,802)| 327 5,116/33,127} 1,058 619] 1,112{10,443
ec... 33,378 180| 1,285[24,534] 568 398] 744| 5,660
1951—June. 31,022 139/ 3,878{20,853! 227{ 113 643{ 5,169
e, . 28,678 155| 5,102(18,600[ 142 119! 566 3,994
1952--June....... 29,434 130] 5,941(18,352} 138 123] 567| 4,183
Sept.......| 29,453 132 5,941(18,252 133 120 590| 4,285
Oct........ 40,718||  138(14,147]19,160 149 125| 671} 6,328
5-10 years:
1950—June....... 15,926(| 423| 1,148( 5,675( 2,439] 1,129] 926 4,186
Dec. 1 17,411 412| 982 7,329{ 2,125 906| 1,042 4,615
1951—June 15,962]|  376] 1,032] 6,273| 2,009] 842| 1,016 4,414
Dec. | 11,1561 309| 1,014] 2,436| 1,925 712] 944] 3,816
1952—June. .. ... 13,272]|  524] 1,070] 3,268| 2,002| 1,090| 1,087 4,141
Sept....... 17,515|| 626| 1,070 5,926| 2,308| 1,158| 1,351 5,076
Oct........ 17,565{| 616| 1,070{ 6,173| 2,201f 1,146, 1,372| 4,987
After 10 years:
1950—June.......| 45,084(| 4,482| 2,349| 4,092| 7,130{12,114| 1,392(13,525
Dee... 43,599|| 4,682| 2,508{ 2,932| 7,180(10,778( 1,530(13,989
1951—June. . 30,023|{ 2,629( 1,397| 2,781 5,389| 6,056( 1,236/|10,535
ec.. . 30,012| 2,726 1,415 2,740} 5,276| 5,758 1,269{10,828
1952—June 26,707|| 2,231 1,358 2,681| 4,707| 4,589 1,122/10,019
Sept.. ... 26,613)| 2,236] 1,358) 2,656 4,703| 4,579} 1,133] 9,048
Octo..oooo 26,586|| 2,234} 1,358) 2,586 4,726| 4,566| 1,137| 9,979
|
]

* Commercial banks, mutual savings banks, and insurance companies included in the survey account {or over 90 per cent of total holdings
Figures in column headed “‘other”

by these institutions.
are residuals.

1 Includes stock savings banks. "
2 Includes Postal Savings and prewar bonds and a small amount of guaranteed securities, not shown separately below.

3 less than $500,000.
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NEW SECURITY ISSUES!®

[Estimates. In millions of dollars]
f )
Gross proceeds, all issuers ? Prop O:ﬁdc},‘ﬁ;ﬁr‘;t;‘ ?sts{’,’e‘;gf eds
Noncorporate Corporate New capital
Re-
Year or Bonds Mis- Re- | tire-
month Total State cel. | tire- | ment
U.s. Fed- | and Pre- | Com- New | lane- | ment of
Govern-| eral mu- |Other$] Total Pub. | Pri- |ferred| mon | Total || " '- 1 0 & of |secur-
ment? (agency*| nici- Total || licly | vately| stock | stock v ur. | bank | ities
pal offered| placed D) debt,
poses | v 3
5,926 2,480 115 (1,108 69 (2,155 (2,044 {[1,353 691 86 25 903 681 7 215 |1,206
5,687 2,332 13 {1,128 50 {2,164 {1,979 {1,276 703 98 87 420 325 26 69 |1,695
6,564 2,517 109 1,238 24 |2,677 (2,386 [|1,628 758 183 108 762 569 19 174 11,854
15,157 || 11,466 38 956 30 2,667 ||12,389 ||1,578 811 167 110 [1,040 868 28 144 {1,583
35,438 || 33,846 1 524 5 71,062 917 506 411 112 34 647 474 35 138 396
44,518 || 42,815 2 435 97 11,170 990 621 369 124 56 408 308 27 73 739
56,310 || 52,424 1 661 22 13,202 {]2,670 (1,892 778 369 163 753 657 47 49 |2,389
54,712 || 47,353 506 795 47 6,011 (4,855 (3,851 {1,004 758 397 (1,347 || 1,080 133 134 14,555
18,685 |{ 10,217 357 1,157 56 6,900 (4,881 (3,019 |1,862 |1,126 891 3,889 || 3,279 231 379 2,868
19,941 10,589 0 )2,324 451 16,577 {|5,035 |[2,888 |2,147 761 778 |5,115 || 4,591 168 356 1,352
20,250 || 10,327 0 2,690 156 |7,078 (|5,973 [|2,963 (3,010 492 614 6,651 || 5,929 234 488 307
21,110 | 11,804 216 |2,907 132 16,052 ||4,890 ||2,435 |2,455 424 736 |5,558 || 4,606 315 637 401
19,893 9,687 30 (3,532 282 16,361 (14,910 |2,350 {2,560 631 811 {4,990 |l 4,006 364 620 (1,271
1958.... ... 21,265 9,778 110 |3,189 446 7,741 ||5,690 |[2,364 13,326 838 |1,214 |7,120 || 6,531 226 363 486
1954—0ct...... 1,789 651 70 397 16 655 422 234 188 127 106 627 548 26 53 12
Nov.. 1,638 655 0 302 8 673 403 240 163 166 105 617 570 18 29 43
Dec...... 1,780 601 ] 296 12 87t 636 131 505 104 132 811 771 29 1 45
1952—Jan...... 2,194 1,024 0 564 1 605 474 278 196 83 48 587 559 13 15 8
Feb...... 1,698 967 0 222 31 478 314 59 255 10 154 433 413 7 13 36
Mar. 1,649 515 0 145 16 972 748 419 329 63 161 939 875 19 45 15
Apr...... 2,336 722 228 397 22 967 771 398 372 61 135 939 844 24 70 13
May 2,494 928 (1} 396 54 1,116 870 544 327 83 163 971 925 9 38 126
June 2,452 978 0 624 2 848 652 211 441 84 112 798 747 5 46 38
July 6,441 4,898 0 226 8 11,309 {1,119 787 332 33 157 11,256 || 1,234 8 14 34
Aug. 1,175 544 0 201 2 428 348 125 223 29 50 295 280 10 5 125
Sept. 1,339 444 0 428 4 463 381 158 223 37 45 407 386 7 14 48
Oct...... 1,932 531 0 294 59 (1,049 874 399 476 6 169 940 775 9 157 94
Proposed uses of net proceeds, by major groups of corporate issuers
Vear or Manufacturing C&'g’;ff:&zloﬁgd Railroad Public utility ¢ Communication a%aflixf:f%;l
month
Total Total Total Total Total Total
net Ig:: Retire- | net IC\I;IZV_ Ret]rel-l net I;Iacpvg Ret-iro—1 net IC\I;I:Y Retitre;l net I(;I:;_v Retire-| net ?;; Retire-
pro- . ments | pro- | . ments il pro- || . ments!ll pro- || ments 1} pro- || . ments!t| pro- | .0 ments 1!
ceeds ital 1o ceeds ital 10 ceeds ital 1o ceeds ital 10 ceeds ital 10 ceeds ftal 10
2,180 |1 2,126 54 | 403 382 21 617 561 56 | 2,281 (2,135 145 | 891 890 587 557 30
1,391 || 1,347 44 | 338 310 28 | 456 445 11 | 2,615 |12,381 234 | 567 517 49 593 558 35
1,175 1j 1,026 149 | 538 474 63 | 548 356 193 | 2,866 ([2,181 685 | 395 314 81 739 639 100
3,066 || 2,846 221 | 518 462 56 | 332 298 34 | 2,570 ({2,466 104 | 605 600 515 449 66
1951—October. . . . 306 297 10 40 40 17 1 197 197 (..., 15 15 62 62 |.......
November. . 214 194 21 46 46 61 15 273 266 6 37 37 14 14 |.......
December . . 480 454 26 39 37 22 0...... 266 251 14 25 25 23 21 2
1952—January. . . . 349 349 [....... 29 28 17 184 178 6 2 2 14 13 1
February. .. 285 253 31 13 12 29 125 122 3 3 3 13 1B.......
March..... 366 362 4 61 55 12 490 484 6 6 6 20 20 0.......
April.... 350 345 5 66 61 34 399 || 398 [...... 47 45 56 56 {.......
May. 559 514 45 40 40 51 313 305 8 26 26 40 35 5
June.. 287 285 2 44 44 16 355 355 1 29 29 70 70 [.......
July....... 351 342 9 51 51 46 282 281 1| 493 493 68 44 24
August. . ... r132 97 35 36 34 10 r122 122 (..., 22 22 r14 10 r4
September..| 185 145 39 19 19 127....... 197 )| 196 1 18 18 25 18 8
r Revised.

1 Estimates of new issues sold for cash in the United States.

2 Gross proceeds are derived by multiplying principal amounts or number of units by offering price.

3 Includes issues guaranteed.
5 Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit.
¢ Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i. e., compensation to underwriters, agents, etc., and

expenses.

4 Issues not guaranteed.

7 Includes proceeds for plant and equipment and working capital.

8 Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year.

of short-term bank debt are included under the uses for which the bank debt was incurred.
9 Includes ““Other transportation.’”
10 Includes all issues other than those for retirement of securities.

1 Retirement of securities only.

Source—Securities and Exchange Commission.
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS

{In millions of dollars]

Annual Quarterly

Industry 19511 1952
1946 | 1947 | 1948 | 1949 | 1950 | 1951

Manufacturing

Total (200 corps.):
Sales. ... 21,372/30,869/37,008(36,738144,118|51,067)12,711{13,047|12,297{13,013(12,760|12,606|12,227
Profits before taxes. . ,038] 4,104; 5,317} 5,038] 7,893| 8,557| 2,238( 2,219 1,964} 2,137 1,940 1,618} 1,507
Profits after taxes. .. 1,205| 2,524f 3,312 3,101| 4,055 3,411 878 839 762 932 815 624 683

Dividends. . ........................ ... 946 1,170] 1,404| 1,660| 2,240 1,986 469 475 475 567 482 476 475
Nondurable goods industries (94 corps.):?
SaleS. . 8,940111,313(13,407|12,853}14,777|17,371| 4,349| 4,288] 4,294| 4,441} 4,335| 4,216 4,361

1,426) 1,787| 2,210| 1,847 2,702| 3,184 855 814 773 741 705 599¢ 642
908| 1,167 1,475( 1,213/ 1,513) 1,411 368 342 334 368 314 287 308

Profits before taxes. .
Profits after taxes. ..

Dividends. . ........... .o i i 449 551 657 710{ 889 845 199 202 203 242 210 206 205
Durable goods industries (106 corps.):3
Sales. . ... .o 12,623(19,502)23,566(23,885(29,341{33,696| 8,362} 8,759 8,003| 8,572} 8,425| 8,390; 7,866

Profits before taxes. . 607| 2,312| 3,105 3,191} 5,102 5,374} 1,382 1,405 1,191| 1,396{ 1,234 1,019 865
Profits after taxes. .. 29s| 1,355] 1,835| 1,887 2,542| 2,000 510 497 428 565 501 338 375
Dividends............... ..o i 494 615 746 950| 1,351} 1,141 270 273 273 325 273 270 270

Selected industries:
Foods and kindred products (28 corps.):
Sales. . ... 3,492( 3,873| 1,025 901 942] 1,004 959 942 983
Profits before taxes. . 435 11 469 407 124! 86 93 104 86 93 105

Profits after taxes. .. 257|199 61 40 46 52 40 42 49

Dividends. . ......coovtivnn i, 143 140 31 35 32 42 32 33 32
Chemicals and allied products (26 corps.):

SaleS. . i 57| 4,447| 5,433| 1,338 1,377] 1,351] 1,367| 1,373] 1,337( 1,367

Profits before taxes. . 463 1,110] 1,384 365 365| 342 312 318 281 285

Profits after taxes. .. 32 560 484 128 120 111 125 108 105 107

Dividends............................. 438| 355 84 85 87 100 87 87 88
Petroleum refining (14 corps.):

Sales. . .. vii g 4,234( 4,999 1,204 1,204| 1,246| 1,345 1,318| 1,275| 1,325

Profits before taxes. . .. 721 52 650/ 861 217 203 218 222 204 147 165

Profits after taxes. .. 3¢ 442 516 123 118 127 148 129 111 114
Dividends. . ........... ... 205 231 57 55 55 64 64 60 60

10,446{12,501] 3,044} 3,198| 3,034| 3,226( 3,073| 2,385| 2,605
Profits before taxes. . 1,700| 2,092 525 557 492 519 425 9

Profits after taxes. .. 548 854 775 188 193 176 217 220 29 102
Dividends............... .. ... ... 377 380 88 85 86 120 88 87 86

Sales. ..o 3] 5,058 6,167] 1,480 1,563 1,434 1,690 1,590| 1,726 1,713
Profits before taxes. . 37 X § 847 998 250 237 210 301 232 238 218
Profits after taxes. .. 424 367 90 82 73 123 81 80 91
Dividends. . ..........oo .. 208 191 43 47 48 54 49 48 49

11,805(12,438| 3,268 3,331] 2,899 2,939| 3,035| 3,427; 2,681
Profits before taxes 2,305| 1,915 513 508 405 488 503 596 350
Profits after taxes. .. 1,087 704 194 183 142 185 170 191 144
Dividends............o. i il 671 479 122 119 119 119 116 114 114

Sales..............

Sales..............

Public Utility

Railroad:
Operating revenue. ..................... 9,672| 8,580] 9,473/10,391| 2,440f 2,596| 2,583| 2,772| 2,587| 2,532 2,633
Profits before taxes. . . 271 777] 1,148 700| 1,384} 1,260 229 275 250 505 295 261 368

Profits after taxes. .. o 699 438 783 693 104 146 124 3201 141 149 208
Dividends............................. 289 252 312 328 101 63 53 111 80 74 66

Electric power:
Operating revenue. 4,830 5,055| 5,431| 5,867 1,504| 1,419| 1,423 1,521] 1,603| 1,491| 1,513
9831 1,129} 1,303| 1,480 413 344 320 403 498 400 382

Profits before taxes
Profits after taxes. .. 657 757 824 818 229 195 168 226 257 214 207

Dividends........ ... ... ... ... 493 553 619 661 157 161 162 181 172 173 177
Telephone:

Operating revenue...................... A 2,694 2,967\ 3.342} 3,729 904 918 931 976 993 1,023( 1,037

Profits before taxes. . . 21 292 333 580 691 175 174 160, 182 194 205 182

Profits after taxes. . .. 186 207 331 341 90, 92 72 86 93 98 88

Dividends. . .......... ..o 178 213 276 318 77 79 81 81 85 87 91

1 For manufacturing, certain tax accruals for the first six months of 1951, required by subsequent increases in Federal income tax rates and
charged by many companies against third quarter profits, have been redistributed to the first and second quarters. For public utility corpora-
tions, 1951 quarterly profits after taxes are as reported.

2 Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1).

3 Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile
(6); and miscellaneous (7).

NoTE.~~Manufacturing corporations. Data are from published company reports, except sales which are from reports of the Securities and
Exchange Commission.

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports
of the Interstate Commerce Commission.

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly
estimated by the Federal Reserve, to include affiliated nonelectric operations.

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and
the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which
together represent about 85 per cent of all telephone operations, Dividends are for the 20 operating subsidiaries and the two affiliates. Data
are obtained from the Federal Communications Commission.

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities);
and p. 908 of the BULLETIN for September 1944 (electric power),
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PROFITS, TAXES, AND DIVIDENDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES'
UNITED STATES CORPORATIONS [Estimates, in millions of dollars]
[Quarterly estimates at seasonally adjusted annual
rates. In billions of dollars] All types Bonds and notes Stocks
. Year or
Profits | In- | Profits | Cash | Undis-
g:::tg; before | come | after | divi- [ tributed quarter New [ Retire-| Net || New |Retire-| Net | New | Retire-} Net
taxes | taxes | taxes |dends| profits issues | ments | change || issues | ments | change | issues | ments { change
2,182 2,721 -539|1 1,939 2,550 —611 243 171 72
6.5 1.5 5.0 3.8 1.2 i ' ’ ’
03 279 6.4 10 2.4 2,801 3,074{ —273|| 2,477 2.814] 337 324 260 64
2,793 2,817 —24{ 2,391} 2,516 —125 402 301 101
;Zf .08 oal 31 8 1,151 1,464| —313|| “'o20| 1.327( —308] 222 137 85
251 14'4 10'6 4’5 6.2 1,333] 2,129 —796] 996] 1,800 —804; 337 329 8
24:3 135 108 4':7 61 3,424 3,899 —475|| 2,693| 3,391 —698 731 508, 223
1971112 25 17 38 6,457 6,846; —389|| 4,924| 5,995]-1,071| 1,533 851 682
7,180| 4,798| 2,382 4,721} 3,625 1,096f 2,459 1,173] 1,286
3.3 g8 B2l sl 82 6,882) 2.523| 4.350! 5.015| 2.011| 3,004 1.867|  512{ 1.355
33.8 ‘3'0 20'7 7'3 13'5 7,570 1,684} 5,886|| 5,938] 1,284} 4,654 1,632 400( 1,232
271 10.8 16.3 ‘7% 28 6,732 1,875 4,856[f 4,867 1,583| 3,284} 1,865 292] 1,572
306|184 212 90 12.3 7,224 3,500 3,724{; 4,806 2,802 2,004 2,418 698 1,720
2(2]'9 242 18.7 9.0 2.6 9,137 2,704} 6,433l 5,687 2,042] 3,644 3,450 662) 2,788
8123.6) 17.27 9.3 -2 2,749 778 1,971 1,758 s82| 1,176] 991 196] 794
323 1881 291 98 1.792|  652| 1,140l 1,077|  493| ss4l 715] 159 556
395 | 222 17.3 o3 80 2,477 526{ 1,951|; 1,406 398 1,008{ 1,071 128 943
2,438 558] 1,880{ 1,640 489} 1,151 798 69 729
Vol LI el B2y 22 3,087 602| 2.485|| 20183|  513| 1,670| 905 89l 815
31...0 5300 [r22.6 | r16.4 | 93| 7.1 2,459 716 1,743 1.822]  611| 1.211] 637 105{ 532
41 42.0 1 24.4 17.6 9.3 8.3 ! Reflects cash transactions only. As compared with data shown on p. 44, new
issues exclude foreign and include investment company offerings, sales of securities
* Revised. held by affiliated companies or RFC, special offerings to employees, and also new
! Figures except those for cash dividends, are esti- | stock issues and cash proceeds connected with conversions of bonds into stocks. Re-
mates of Council of Economic Advisers, based on | tirements include the same types of issues, and also securities retired with internal
preliminary data. funds or with proceeds of issues for that purpose shown on p. 44.
Source—~Department of Commerce. Source—Securities and Exchange Commission.

CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS
[Estimates, in millions of dollars]

¥
Net Current assets Current liabilities
End of year worliin
or quarter capit alg U. S. Gov- | Notes and Inven- Notes and | Federal
ap Total Cash ernment | accounts | oo Other Total accounts |income tax| Other
securities |receivable? payable 3 | liabilities
24.5 54.5 10.8 2.2 22.1 18.0 1.4 30.0 21.9 1.2 6.9
27.5 60.3 13.1 2.0 24.0 19.8 1.5 32.8 23.2 2.5 7.1
32.3 72.9 13.9 4.0 28.0 25.6 1.4 40.7 26.4 7.1 7.2
36.3 83.6 17.6 10.1 27.3 27.3 1.3 47.3 26.0 12.6 8.7
42.1 93.8 21.6 16.4 26.9 27.6 1.3 51.6 26.3 16.6 8.7
45.6 97.2 21.6 20.9 26.5 26.8 1.4 51.7 26.8 15.5 9.4
51.6 97.4 21.7 21.1 25.9 26.3 2.4 45.8 25.7 10.4 9.7
56.2 108.1 22.8 15.3 30.7 37.6 1.7 51.9 31.6 8.5 11.8
62.1 123.6 25.0 14.1 38.3 44.6 1.6 61.5 37.6 10.7 13.2
68.6 133.0 25.3 14 .8 42 .4 48.9 1.6 64.4 39.4 11.5 13.5
72 .4 130.9 26.4 17.0 41.9 44 .2 1.4 58.5 35.7 9.7 13.1
78.4 153.0 27.3 20.8 51.8 51.4 1.7 74.6 44.6 15.4 14.6
82.2 162.6 27.8 21.1 53.5 58.2 2.0 80.4 48.3 17.3 14.8
83.0 166.6 28.3 21.2 55.4 59.6 2.1 83.6 49.4 18.7 15.4
82.6 170.7 29.4 21.6 56.4 61.2 2.1 88.1 52.5 20.2 15.4
84.1 171 .4 28.4 21.2 57.0 62.5 2.2 87.3 52.7 18.5 16.1
85.7 169.6 29.7 20.0 57.1 60.7 2.1 84.0 51.7 16.0 16.3
86.9 175.8 30.0 20.8 62.0 60.7 2.3 88.9 54.9 16.6 17.5
1 Excludes banks and insurance companies. ¢ Includes amounts due from the U. S. Government.
3 Includes amounts due to the U. S, Government. Source—Securities and Exchange Commission.
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT!
[Estimates, in millions of dollars}
Trans- }Vlanu- Trans-
Mant- | i 1 | POt 1 puplic | Com- actur- | porta- | pypijc
Year | Total || factur- | Min- | Rail- { tion | Seili” | muni- | Trade {Other?| Quarter | Total || Ing | Hon | ‘ygy”| All
ing g thon | ties | cations e | rail ties <
rail ing roads
1939....1 5,512 1,943 326 280 365 520 302 11,392 384 1951——%. .. 2,??2 g,g;\; glé 826 1 ,8;(2)
1945....0 8,602 || 3,983 | 383 548 | S74| 505! 321 | 1,074 | 1,304 e Ge713 ) 3, 26 1,042 11,8
1946 .| 14,848 6.;30 127 583 . 93:85 . ggg . g;g ggg; ;’?gé 4...] 7,421 || 3,579 776 ) 1,117 | 1,949
1947....| 20,612 8,703 691 889 ,2 , f B f .
104810001 22,050 || 91134 | 882 | 1,319 | 1,285 | 2,543 | 1,742 | 3,158 | 1,996 | 1952—1..-1 6,228 {1 2,930 1 723 | 8471 1,708
1949....| 19,285 7,149 792 | 1,352 887 | 3,125 | 1,320 | 2,874 | 1,786 300 6’420 37135 600 970 1’715
1950....| 20,605 7,491 707 | 1,111 | 1,212 | 3,309 { 1,104 | 3,494 | 2,177 24| 7208 3'73‘3 710 | 1.187 | 1 668
1951....( 26,332 || 11,130 911 | 1,474 1 1,492 ) 3,855 | 1,344 | 3,896 | 2,230 i ’ ' i ’
1952....] 26,860 || 12,452 850 § 1,398 | 1,394 § 3,961 6,804 1953—1+4..| 6,519 || 3,275 642 996 | 1,607

1 Corporate and noncorporate business, excluding agriculture.
3 Includes communications, trade, and other.

Source.—Department of Commerce and Securities and Exchange Commission.
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¢ Includes service, finance, and construction.
¢ Anticipated by business.
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BUSINESS INDEXES

[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation]

. f Construction
I(r;)(}‘uysstirg:ll ggfg‘;‘égf.‘of‘ contracts Employment and payrolls ?
1035-39 =100 awarded (value)? 1947-49 =100 Depart-
1947-49 =100 it Whole-
Freight stgre Con- sale
carload- alegh |Sumers’| com-
Manu- Non- Manufacturing ings* ? :s-l prices 3| modity
factures agri- | production workers 1935-39 v;f a'), 1935-39] prices 3
Year or month Min- Resi- [ Ay cul- =100 194;1_549 =100 {1947-49
Total Total || den- tural i =100
Non- erals tial other { .~ =100
Du- du- loy- Employ- Pay-
rable rable & egt ment rolls
Ad- | Unad-l| Ad- | Ad- | Ad- | Ad- || Ad- | Ad- | Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad-| Unad-
justed| justed|| justed| justed| justed| justed|| justed|justed |justed [justed [justed |justed | justed | justed | justed { justed
72, 84 62 71 34 26 39! 61.6 68.70 31.1 120 27
75 93 60 34 18 45| 62.2|.. 69.0| 37.1 129 32
58 53 57 66, 3 27 32| 55.4 52.8( 24.0 110 30
73 81 67 71 43 41 43| 58.7 58.4 25.7 121 30|
88 103 72 98 45 49 42| 64.6 66.9] 32.6 142 34
82 S 69 89 51 57 46f 63.8 62.1| 30.4 139 34
90 107 76 92 66| 75 59| 65.5 64.2] 32.1 146 36
96 114 79 100 69 73 67 65.5| 33.0 152 37
95, 107 83 100 69 4| 68 64.1] 32.4 147 37
99 117 85 99 73 76 70 64.2( 32.8 148 37
110] 132 93 107 63 52 70 68.3| 35.0 152 38
91 98 93 49 30 62 59.51 28.3 131 35
75 67 79 80 34/ 22 411 60.6]...... 50.2f 21.5 105 32
58] 41 70 67 15 8 20| S§3.7f......| 42.6] 14.8 78 24
Ceeees . 69| 54 79 76 14 7 18] §3.9]......| 47.2| 15.9 82 24
1934, . 0cieiiinii]enennn 75| 65 81 80 17| 7 24| 59.0[......] 55.1] 20.4 89 27
1935, coeiievnenes]inenen 87| 83 920 86 20 13 25| 61.6f ..... 58.8( 23.5 92 29
1936, . 0eveenenn]innnns 103| 108 100 99 30 22 351 66.2 . 63.9] 27.2 107 33
1937, 0eevavnenenfrens. 113 122 106 112 32 25 36] 70.6/ .....| 70.1f 32.6 11 35
1938, . .0vvveinnni]nnnns 89| 78 95 97 35 27 40! 66.4| ..... 59.6| 25.3 89 32
1939, . 0eivevnennn]innnnn 109 109 109 106 39 37 40| 69.6|...... 66.2( 29.9 101 35
1940, . ooenvnene]innnen 125 139 115 117 44 43 441 73.6|...... 71.2| 34.0 109 37
1941, . ,...c0hunes 162 201 142 125 66 54 74| 83.1 9 49.3 130 44
2 . . 199 279 158 129 89| 49 116 91 9 72.2 138 50
. 239 360, 176 132 37 24 45] 96.6 .41 99.0 137 56
. 235 353 171 140 22 10 30; 95.3 .1 102.8 140 62
1945, ...00eenene, 203 274 166 137 36| 16 50| 92.1 .0l 87.8 135 70
1946, .0 cvvvenenns]| vonns 170 192 165 134 82 87 791 95.1f ..... 97.9] 81.2 132 90
1947 . . vvienennnnlenens . 187 220 172 149 844 86 831 99.6] ..... 103 .4 97.7 143 9
1948, . ... iiieiin]enennn 192 225 177 155 102 98 105| 101.6{ .....| 102.8| 105.1 138 104
1949, . iinniinninfonenns 176 202 168 135 113 116 111] 98.8]......] 93.8 97.2 116 98
1950, .0 iiveennnes]inenen 200 237 187 148 159 185 1421 101.4] ..... 99.2]| 111.2 128 108
1950, . ouvvnnnnens]ennnns 220 273 194 164 171 170 172| 106.6| ..... 105.41 129.2 134 109
1951
March. 222 219 271 199 158 163 176 154| 106.3( 106.9| 106.6{ 130.0 139 105 184.5| 116.5
April 223 222 279 198 164 199 170 219{ 106.6| 107.1} 106.0] 129.5 136 104| 184.6/ 116.3
May 222 223 276 198 165 193 166 211 106.8; 106.8| 105.0] 128.1 133 104] 185.4 115.9
June 221 223 274 197 165 200 174 217] 107.1] 106.8| 105.6] 129.8 131 105| 185.2} 115.1
July...ooooiiann, 212 214 265 187 156 162 179 150} 107.1| 106.0} 104.2| 126.4 125 105{ 185.5: 114.2
August. .......... 217 220 267 193 165 156 176 143| 107.0| 104.8! 105.7( 128.4 133 109| 185.5( 113.7
September. . ... N 218 223 271 192 167 147 168 133| 106.8| 103.9] 105.8| 130.9 133 106 186.6) 113.4
ctober........ N 218 222 274 188 174 140 160 127| 106.6| 103.4f 105.1 129.8 135 109 187.4( 113.7
November [ 219 220 277 188 170 156 146 162| 106.8( 103.3{ 104.3! 129.8 137 113| 188.6] 113.6
December......... 218 217 282 185 163 166 145 180 107.1] 103.5] 104.4] 132.9 133 109 189.1| 113.5
1952
Januvary.......... 221 217 282 189 167 161 142 173 106.8| 103.6] 103.2| 130.4 141 108, 189.1} 113.0
February......... 222 218 284 190 167 156 163 152( 107.0} 103.8]| 103.6| 131.0] 136 106) 187.9| 112.5
March............ 221 217 285 188 164 164/ 174 157 107.0| 103.7} 103.6( 131.9 133 105 188.0f 112.3
April. 216 215 277 183 166 171 189! 158 107.0{ 104.0| 102.9| 128.1 126 103| 188.7| 111.8
ay. 211 211 277 181 140 168 186 156] 107.1| 103.4( 101.8( 128.1 122 108/ 189.0| 111.6
June. 204 205 247 186 147 172 193 158 106.5| 100.8( 99.7} 126.4 108 111| 189.6| 111.2
July 193 194 230, 179 142 177 196 165, 106.11 99.2f 97.5| 121.1 102 105/ 190.8] 111.8
August....... .. 215 218[f 267 191 156 207 193 217| 107.9{7103.4{r104.2| 133.3 125 114| 191.1] 112.2
September. ....... 227 231 289 194 175 207 191 218} 108.5/7105.3| 7107 .11 r141.7 134 106 190.8; 111.8
October........... 229 233 298 195 164 210 185 227| 108.8; 106.1] 107.8| 143.8 128 115 190.9( r111.1
November. ....... »233| 7234 2300 ~197f 2175 »191|f »182] 7197|7109.1|2106.9|7108.0|¢144.1 134 7112 191.1| 110.7
December......... €234 233)| 305[ €197t VL. oo oo e 131 L3 I 1 S
« Estimated; all estimates are those of the Federal Reserve, ? Preliminary. r Revised.

* Average per working day.

1 For indexes by groups or industries, see pp. 48-51. X

2 Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may be obtained from the Division
of Research and Statistics. For monthly data (dollar value) by groups, see p. 55.

3 The unadjusted indexes of employment and payrolls, wholesale commodity prices, and consumers’ prices are compiled by or based on data of
the Bureau of Labor Statistics. Nonagricultural employment covers employees only and excludes personnel in the armed forces. The con-
sumers’ price index is the adjusted series, reflecting: (1) beginning 1940, allowances for rents of new housing units and (2) beginning January
1950, interim revision of series and weights.

¢ For indexes by Federal Reserve districts and for other department store data, see pp. 58-60.

Back figures in BULLETIN.—For industrial producuon. August 1940, pp. 825-882, September 1941, pp. 933-937, and October 1943, pp. 958-984;
for department store sales, December 1951, pp. 1490-1515
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INDUSTRIAL PRODUCTION, BY INDUSTRIES
(Adjusted for Seasonal Variation)

[Federal Reserve index numbers, 1935-39 average =100]

1951 1952
Industry
Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. |Nov
Industrial Production—Total ......................... 219 | 218} 221 | 222 | 221 | 216 | 211 | 204 | 193 | 7215 | 227 | 229 |»233
Manufactures—Total......................ccccivinnn 228 1 228 | 231 | 232 | 231 | 225 | 224 | 214 | 202 | 225 [r236 | 241 |r243
Durable Manufactures...................c.ooiuun.. 277 | 282 | 282 | 284 | 285 | 277 | 277 | 247 | 230 267 [~289 | 298 |»300
Iromand Steel 1. ... oottt it it 261 | 263 | 261 | 261 | 263 | 245 | 246 | 140 | 139 |r244 |r270 | 280 (»282
36748 (< - SO AP .. 232 [ 227 | 229 | 235 | 239 | 205 | 208 42 38 | 221 | 242 | 247 | 244
teel....... et eta it 307 [ 304 | 304 | 304 | 309 | 278 | 278 66 83 | 283 | 319 | 332 | 334
Open hearth. veeaen 216 | 219 | 218 | 221 | 225 | 196 | 195 39 36 | 202 | 222 | 233 | 231
Electric.......cvuvu, 954 | 911 | 913 ]| 892 | 911 | 855 | 867 | 256 | 418 | 860 {1013 |1040 {1064
Machinery......... et eerenensasonnaraosasananeensnnns 347 | 358 | 359 | 360 | 359 | 354 | 353 | 352 1 331 | 336 |352 | 361 {368
Transporiation Equipment, ........... teteenrncnnasenaneaat 313 | 320 ) 318 } 322 | 327 | 329 | 338 | 339 | 287 | 300 |r349 | 364 |P360
Automobiles (including parts).........c.ocovveiioiaenen 216 | 221 | 218 | 219 { 222 | 227 | 231 | 229 | 162 | 175 |7243 | 257 |#255
(Aircraft; Railroad Equipment; Shipbuilding — Private
and Government) 2.........ciiiiiiiiiiiiincneenan oo oo RS FISIA (R R PR (Y [ I
Nonferrous Metals and Products. .. .. ettt 209 1 207 | 216 | 217 | 218 | 218 | 216 | 210 | 201 | 213 {r224 | 234 |»237
Smelting and refining............. seveeasn Cheiesiaaen 235 1 235 | 243 | 249 | 252 | 257 | 259 | 247 | 242 | 251 | 248 | 251 |»251
(Copper smelting; Lead refining; Zinc smelting;
Aluminum; Magnesium; Tin)2...... P I TN PSP FOUORY FOUReY IR P PIRUR PRNSUIN SRS IR PR
Fabricating.......ooveiiiieieiiniornnannnnnns vev..| 198 [ 196 | 206 { 204 | 204 § 203 | 199 | 195 | 184 | 197 | 215 | 228 }#230
(Copper products; Lead shipments; Zinc shipments;
Aluminum products; Magnesium products; Tin
consSUMPion) 2 . ... ittt e . B PSR P ERTTTY MDY PO PR M S e I
Lumber and Products........o.oooieeveienssacsraseinann. 157 | 154 | 159 | 162 | 158 | 152} 142 | 146 | 141 |r149 | 155 | 155 |r161
LUMBer. . v iiiietionnnerrannooniossoneasasennnnnann 141 | 150 | 154 | 149 | 143 | 128 | 134 | 128 ] 135 | 140 | 138 | 146
Furniture.,........o0u.. 178 | 175 1 176 | 175 | 170 | 168 | 169 { 165 | 175 | 183 | 189 {189
Stone, Clay, and Glass Products. .. 219 | 217 | 224 { 222 | 220 | 217 | 222 | 214 ) 221 | 222 | 224 |r221
Glagsproducts........cooviivinnireiierrrianneanna. 208 1 210 | 223 | 224 | 225 | 227 | 247 | 243 | 243 | 245 | 241 |»234
Glasscontainers. . .......... ... ... i, 216 | 223 | 239 | 239 | 242 | 243 | 269 | 266 | 261 | 261 { 254 | 242
Cement.......oovnvvvvvnnnns 242 | 233 | 257 | 244 | 238 | 230 | 222 | 215 | 231 } 227 | 231 | 233
Clay products. . .. .oviiieineneenreanneeannnnrennns 172 | 182 | 177 1 175 1 173 | 168 | 170 | 158 7163 | 7160 | 161 |r161
Other stone and clay products 2. . .................... f-eeee]o.ocl]e PN IR (U RN FOURY DU PR DR P PN
Nondurable Manufactures. ....... ereeaes e 188 | 185 | 189 | 190 | 188 | 183 | 181 | 186 | 179 | 191 { 194 | 195 |»197
Textiles and Products. . .....ooovivii i iiiiiiiiinennenn. 157 1 152 | 157 | 160 | 152 | 144 | 151 | 154 | 147 | 170 |*177 | 172 |»17+%
Textile fabrics . ... ..c.0iviiiiiiiiiiiiiiniieinannn.. 142 | 137 ] 142 | 146 | 139 { 131 | 137 | 138 | 129 | 152 | 158 | 154 |.. ...
Cotton consumption...........coooiiiviennnnnn.. 144 | 136 | 144 | 150 | 141 | 130 | 135 | 133 { 111 | 143 | 145 | 142 | 149
Rayon deliveries...... et e 289 | 283 | 296 | 294 | 288 | 280 | 287 | 312 | 343 | 369 | 377 | 361 | 356
Nylon and silk consumption®.....................|..... ... b oLl JUURS PR PRI U IRV
Wool textiles. .. ....ovvereieireiiiineriennnnnnns 120 | 118 | 116 | 122 | 112 | 108 | 117 | 112 | 103 | 123 |~137 | 134
Carpet wool consumption. .................. o4 99 | 120 § 133 { 123 | 117 | 113 75 71 ] 120 | 148 | 141 |.....
Apparel wool consumption. .................. 122 {121 {110 | 116 | 110 | 110 | 123 | 125 | 120} 139 | 149 | 142 |.. ...
Wooland worsted yarn. ..............counun, 120 | 115 | 109 | 117 { 108 | 103 | 112 | 113 | 103 | 120 [r130 | 127 | ... .
Woolen yarn. . ...oooviiiiinnennannnnn. 116 | 112 | 108 | 114 | 103 96 | 108 | 106 97 § 112 121 §j 117 |. ...
Worsted varfi. .. .ovoevneninnnenn vnnnn. 126 | 119 | 109 { 120 | 114 | 112 | 116 } 124 | 112 ] 131 |7144 | 140 {.. ...
Woolen and worsted cloth........... e 133 | 131 | 126 | 126 | 113 | 109 | 123 | 124 | 113 ]| 123 |"136 | 138 |.....
Leather and Products........ovveiiieeeneeeunnensanannnnn. &9 88 | 100 | 107 | 108 | 102 | 105 | 103 91 116 § 112 | 112 ].....
Leather tanning...........ooovvven... 86 90 86 84 920 92 81 97 97
Cattle hide leathers 98 1 101 98 95 | 105 | 106 91 | 110 | 107
alf and kip leathers 64 73 68 72 67 69 60 79 920
Goat and kid leathers. .. 70 72 69 64 67 67 71 67 | *65 77 |.....
Sheep and lamb leathers. . 71 74 72) 69| 72 79| 661 891 8| 93 ].....
Shoes..... Seeteraeaneatteiateatiraaeatat et 110 | 118 | 122 ] 114 | 115 | 111 98 { 120 | 123 | 118 | 120
Manufactured Food Products......... . 162 | 165 | 166 | 163 | 160 | 166 | 162 (r164 |*167 | 164 \»162
Wheat flour. .........oovuenn.. 122 | 113 | 103 ] 108 | 103 | 113 | 109 | 109 | 108 | 109 |»111
Cane sugar meltings?................ Ceeieeenaa PN MR PN MU PUTUN PSR PR B S PO U MUY PR NN P
Manufactured dairy products........ 137 | 138 | 142 | 146 | 148 | 147 | 145 | 148 | 148 | 146 | 147
Butter......ooiviiiiiiinreiieninetetscsenaanan 64 62 65 66 71 73 73 69 70 69 71 73 73
CheeSB. ..t suivvvunuonnsonsoeccssaaasanansesnass] 158 | 161 | 165 | 163 | 169 | 181 | 183 | 180 | 176 | 178 | 178 | 176 | 191
ganned an’d dried milk. . vviiivernneeeaneenroooae. $18 1 119 | 118 | 120 | 133 | 149 | 163 | 164 | 152 | 168 | 166 | 155 | 152
(e 0 F I PP PPN PR P UL N M P PUDUTN PN PR P SN .

? Preliminary. r Revised.

* Methods used in compiling the iron and steel group index have been revised beginning October 1949. A description of the new methods

may be obtained from the Division of Research and Statistics.

2 Series included in total and group indexes but not available for publication separately.
¥ Because of a reclassification of the basic data used to measure changes in production, the sulphate pulp and sulphite pulp series are no longer

available separately.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued
(Adjusted for Seasonal Variation)

[Federal Reserve index numbers, 1935-39 average =100]

1951 1952

Industry
Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.

Manufactured Food Products—Continued

Meat packing. ....ooven it ittt e, 168 | 163 | 162 | 182 | 179 | 165 | 146 | 148 | 147 | 158 | 170 | 160 | 170
Potkandlard..........cooviiiiiiinnnnnnennnnn. 205 | 200 | 193 | 228 | 230 ] 207 | 167 | 170 | 163 | 180 | 200 | 194 | 196
5 P 143 | 141 | 145 ) 153 | 141 | 135 | 140 | 137 | 144 | 149 | 151 | 153 { 155
Veal,.......... 106 84 87 84 81 79 84 99 | 100 | 121 ] 125 ] 131 | 131
Lamb and mutton. 75 69 80 85 85 79 76 78 68 77 87 96 89
Other manufactured foods......... e 166 | 168 | 169 [ 171 | 172 | 169 | 169 { 175 [ 171 | 171 |7174 | 171 |?168
Processed fruits and vegetables., .. ................ 121 |1 123 | 128 | 133 | 150 | 146 | 147 | 161 | 138 [r123 |r140 } 148 {7131
Confectionery......coviiiiiniiiiiinriiananennnnn 136 1 149 | 145 1 143 | 135 | 128 | 130 | 121 | 117 | 134 | 136 | 131 |.....
Other food products................... e, 183 | 183 | 184 | 185 | 184 | 183 | 181 | 188 | 189 | 190 | 189 | 184 |»184
Alcoholic Beverages. . . ......ouvuiiiniiuniisineenaennenn. 188 | 176 | 174 | 171 | 170 | 157 | 150 | 152 | 162 | 1571 | 155 | 162 | 180
Malt HQuor.... .o i i it e i e i e e 180 | 178 | 185 { 173 | 171 | 154 | 149 | 161 | 176 | 165 | 160 | 154 | 177
Whiskey....... R R R R R R R R R R 86 85 73 73 68 62 51 38 19 21 26 28 31
Other distilled spirits. ...........c.oiiiiiiiin i, 262 | 253 | 336 | 327 | 292 | 208 | 231 | 185 | 108 | 234 | 148 | 182 | 133
Rectified HQuors. . .....coviiiiiiiie ittt iennanaena,s 202 { 225 1 150 | 193 | 208 | 205 { 214 | 207 | 224 | 175 | 263 | 325 | 369
Tobacco Products. ....ccoovniineiiienetineinninernnnness 194 | 147 | 176 | 175 | 174 | 184 | 178 } 1890 | 172 | 186 | 187 | 190 | 181
L5 < 129 87.1 108 | 105 | 109 | 110 | 114 | 116 [ 113 | 111 | 123 | 134 | 124
CigarettesS. ... vuuieiniiiienninernsneonasnennnss o] 262 | 204 | 244 | 244 | 243 | 259 | 245 | 264 | 240 | 261 | 257 | 258 [ 249
Other tobacco products. ........covvvvivnnnan. vevesss] 84 60 | 67 68 59 62 64 65 54 68 65 66 57
Paper and Paper Products. . ....c.oovvevrinieeennnn. vesess| 191 | 184 | 187 | 193 | 192 | 185 | 182 | 181 | 160 | 188 | 192 | 203 | 205
Paperandpulp............. e 187 | 182 | 185 ( 189 1 188 | 181 | 175 | 176 | 154 | 180 | 181 | 192 | 194
Pulp....... 235 | 223 | 229 | 237 | 241 | 228 | 221 | 227 | 195 | 229 | 220 | 233 | 236
Groundwood pulp . S 112 [ 116 | 111 | 114 | 117 | 110 | 108 | 121 | 124 | 132 | 125 | 125 | 108
Soda pulp. ..o viiiiiiiiiiiiii i, vies| 95 94 95 99 99 95 92 89 68 82 83 89 92
Sulphate and sulphite pulp Y e .1 278 1 261 | 271 | 279 | 284 | 260 | 260 | 266 | 226 | 267 | 256 | 274 { 280
) 3Z:¥ 0T (P ... 180 | 176 | 178 | 181 [ 180 | 174 | 168 | 168 | 148 | 172 } 175 | 186 | 188
Paperboard.......... ...ttt 205 | 191 | 197 | 209 | 205 | 202 | 207 { 201 | 182 | 222 | 233 | 246 | 249
Finepaper?.......coooiiiiiiiiinninnaniide o ifen.. AU PO AU U PR VU DI PN P PR DO
Printing paper. . .....coieniieieennnennan. 188 | 191 } 192 | 191 [ 189 | 186 | 175 | 182 | 150 | 168 | 165 | 178 | 182
Tissue and absorbent paper................... 179 | 181 | 195 | 184 | 190 | 186 | 162 | 168 | 174 | 180 { 187 [r206 | 193
Wrapping paper. ...........ooiiiiiiia. 184 | 181 1 177 1 176 | 178 | 161 | 149 | 153 | 124 | 148 | 146 | 150 } 164
Newsprint......o.cooiiiiirineeiiannana., 125 | 128 | 123 | 129 | 131 | 122 | 130 | 134 | 126 | 130 | 126 | 123 | 12t
Paperboard containers (same as Paperboard)...........[.....0.....|-... ..o b b e
Printing and Publishing. .. ......oouveieiiiienninennnnnn. 175 | 174 | 175 } 177 } 177 | 175 | 170 | 176 | 157 | 165 | 165 | 176 | 175
Newsprint consumption.........oovueviininiiiiian.... 163 | 158 | 159 | 163 | 164 | 164 | 166 | 169 | 164 | 162 | 166 | 173 | 169
Printing paper (same as shown under Paper).......... B P PR RN NI FUDOY MDY FUDOTY FUDEAN VDTN FRUN FRTE PO R
Petroleum and Coal Products.........covvvieviiinnnnnnn.n. 276 | 281 | 281 | 281 | 278 | 261 | 209 | 251 | 259 | 280 |r282 | 279 |»288
Petroleum refining ...oooviviviii i, A PO PR P DN DI R SIS IR PR S JVI PR,
Gasoline. . ............ 214 | 215 | 211 | 212 | 210 | 205 | 157 | 216 | 225 [ 231 | 234 | 225 |#233
Fuel oil 226 | 234 | 238 | 242 | 227 | 218 | 167 | 228 | 231 | 235 | 232 | 226 |7235
Lubricating o 196 |1 192 | 188 | 177 [ 183 | 177 | 124 | 185 | 174 | 181 | 179 [ 182 |.. ...
Kerosene. .. ..ovuitiueniniininniininnennnanenns, 230 | 224 | 243 | 208 | 223 | 211 | 133 | 199 | 226 | 230 | 208 { 207 |.....
Other petroleum prod cts ...l PR PR FESTR EEPU CEUURS PR NUDIDS NN DU PRI AU AT DT P
CoKe . o ittt e e e e 185 | 185 | 188 | 188 | 204 | 166 | 165 72 67 | 169 | 177 |r179 1 182
By-product coke. ..........ooiiiiiiiiiiia.. 177 | 178 } 179 | 179 | 107 | 161 | 161 71 67 | 168 | 174 | 178 { 179
Beehive coke. ........coiiiiiiiiiit ittt 467 | 456 | 464 | 459 | 420 [ 326 | 311 84 52 | 184 ] 299 |r243 | 269
Chemical Producls. . .......ovvvevniiiieiiiieiiinnennnn,. 200 1 298 | 300 | 297 | 204\ 292 | 202 | 208 | 209 | 302 {302 | 303 |»r307
Paints. .o ot e e et e 158 | 158 | 159 | 157 | 155 | 152 | 151 | 151 ] 157 |~154 | 155 ] 158 ]»158
DL+ Y 331 | 317 | 322 | 299 | 269 | 267 | 270 | 307 | 325 ] 354 | 370 | 357 |»347
Industrial chemicals. .............. ..o L. 563 | 563 | 562 | 562 | 563 | 559 | 558 | 563 | 565 {568 { 565 | 576 |»588
Other chemical products?. .............oooooaa oo b e
Rubber Products.. ... .....ovueiviniiiiiininesnninnennnnn, 245 { 250 1 248 | 243 | 242 | 235 | 242 | 246
Minerals—Total ..................ccciiiiiiiiiiiiinnn.. 170 | 163 | 167 | 167 | 164 | 166 | 140 | 147
Puels. ..ot i i i i i i i it e 178 {170 | 175 | 174 | 170 | 171 | 140 | 161
L7 Y S P 141 | 125 | 136 | 123 | 111 | 110 | 100 96
Bituminous coal............oiiiiiiiiiiiiii, 152 | 135 | 147 | 135 | 122 | 119 | 107 | 102
Anthracite. .. .....cooiiiiiiiiiiiiiiiiiieiia.. .. 99 86 | 91 77 68 74 73 74
Crude petroleum. ............coouunen. i eeeraaaana ..] 196 | 193 | 194 | 199 { 1990 | 201 | 159 | 193

For other footnotes see preceding page.

NoTE.—For description and back figures see BULLETIN for October 1943, pp. 940-984, September 1941, pp. 878-881 and 933-937, and August
1940, pp. 753-771 and 825-882.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES

(Without Seasonal Adjustment)
[Federal Reserve index numbers, 1935-39 average =100]

1951 1952
Industry
Nov.| Dec. | Jan. | Feb. | Mar.] Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.
Industrial Production—Total . ........................ 220 | 217 | 217 | 218 | 217 | 215 | 211 | 205 | 194 | 218 | 231 | 233 |»234
Moanufactures—Total .. ......... e seaes 229 | 227 | 227 | 229 | 228 | 224 | 224 | 215 | 203 | 228 [ 241 | 245 |r245
Durable Manufactures................ooivuevennnnn 277 | 280 | 280 | 281 | 283 | 277 | 278 | 249 | 232 [~269 | 291 | 300 |{r301

263 | 261 | 261 | 263 | 245 | 246 | 140 | 139 |r244 |7270 | 280 |»282

227 | 229 | 235 | 239 | 205 | 208 42 38 | 221 | 242 | 247 ; 244
304 | 304 | 304 | 309 | 278 | 278 66 83 1 283 | 319 | 332 | 334
219 | 218 [ 221 | 225 1 196 | 195 39 36 1202 | 222 | 233 | 231
911 | 913 | 892 | 911 { 855 | 867 | 256 | 418 | 860 [1013 [1040 [1064

MOCHIRErY uueee o vneosronaneeroneensireeniaienaconanas 347 | 358 | 359 | 360 | 359 354 | 353 | 352 | 331 |7336 (352 | 361 |»368
Transporiation Equipment. .. ..c.covivernveenn et 313 | 320 | 318 { 322 | 327 | 329 | 338 | 330 | 287 | 300 7349 | 3564 |?360
Automobiles (including parts)...............cvivn... 216 | 221 | 218 | 219 | 222 | 227 } 231 | 229 | 162 | 175 |r243 | 257 [#255
(Aircraft; Railroad equipment; Shipbuilding—Private and
Government)?......oviviiiiiiirnnnieiranaanannaenificaes]oen oo e e e
Nonferrous Metals and Products. ..........oovvivieiannn, 209 | 207 | 216 | 217 | 218 | 218 | 216 ) 210 | 201 | 213 |r224 | 234 |»237
Smelting and refining................... Seenesareines 236 | 235 | 243 | 249 | 252 | 257 | 260 | 246 | 241 | 251 | 248 | 251 {»252
(Copper smelting; Lead refining; Zinc smelting;
Aluminum; Magnesium; Tin) 2............ooooofereee)eoeni)oniferiaeloeec b et oo e
Fabricating....... e ts et es e rereta et tane oy 198 | 196 | 206 | 204 | 204 | 203 | 199 | 195 | 184 | 197 |r215 | 228 {r230

(Copper products; Lead shipments; Zinc¢ shipments;
Aluminum products; Magnesium products; Tin
ConsSUMPLion)2. ..o viinii it e[ evee

Lumber and Products

Lumber. . ... e i e 122 1125 | 133 | 135 | 143 | 133 | 148 | 143 | 152 | 159 | 151 ] 143
FUurniture. .. ..ottt it ittt 178 [ 175 | 176 | 175 | 170 | 168 | 169 | 165 | 175 | 183 | 189 [»189
Stone, Clay, and Glass Products.......o.covvueeniiuenennnn, 217 | 212 | 205 | 208 | 212 | 216 | 224 } 225 | 216 | 231 | 232 | 235 |r227
Glass products....... N P 200 { 197 | 207 | 218 | 224 | 225 | 240 | 245 } 235 | 251 | 249 | 247 |#236
Glasscontainers. .. .......ooiiiiiiiiiianinnan.. 206 | 201 | 219 | 232 | 239 | 242 | 260 | 266 | 255 | 272 | 267 | 262 | 245
COMENt. .. vevnvinenroneonresenionenroreiioneonenens 237 1220 1 188 | 196 | 200 { 226 | 241 | 237 | 236 | 261 | 263 | 267 | 252
Clay products...... Cheeteraceret ettt eananans 179 | 177 | 169 | 168 | 167 | 168 | 167 | 169 | 160 | 169 |r166 | 170 [»166
Other stone and clay products?. ..........cooovevivnnacfeveesfeeeafoabon o AP VUV PRV (T PPN PP I IR
Nondurable Manufactures. ........................ 191 | 85 | 184 | 186 | 184 | 180 | 180 | 187 [ 181 | 195 | 200 { 200 {200
Textiles and Products. .. covoeeeiiveenine iviinieonenennnns 157 | 152 ) 157 | 160 | 152 | 144 | 151 | 154 | 147 | 170 \r177 | 172 |ri74
Textile fabrics. ...... R R R T TR I L.} 142 1 137 | 142 | 146 | 139 | 131 | 137 | 138 { 129 | 152 | 158 | 154 |. . ...
Cotton consumption............ .. oivivienien., 144 1 136 | 144 ) 150 | 141 | 130 | 135 { 133 | 111 | 143 | 145 | 142 | 140
Rayon deliveries. .................coiiiinan... 289 | 283 | 296 | 294 | 288 | 280 | 287 | 312 | 343 | 369 | 377 | 361 | 356
Nylon and silk consumption?........... ... ..o eeoenleeedona oo beee oo oo
Wool textiles............ R R R R TR I 120 | 118 | 116 [ 122 | 112 | 108 [ 117 | 112 | 103 | 123 {137 | 134 |. . ...
Carpet wool consumption. ................... 94 99 | 120 | 133 | 123 | 117 { 113 75 71 1 120 | 148 § 141 ). . ...
Apparel wool consumption..... o122 121 110 | 116 | 110 | 110 | 123 | 125 | 120 | 130 | 149 | 142 .. ...
Woolen and worsted yarn...... .. 120 | 115 1 109 | 117 | 108 | 103 | 112 | 113 | 103 | 120 {130
Woolen yarn......... .| 116 | 112 | 108 | 114 | 103 96 { 108 | 106 97 | 112 [7121
Worsted yarn .- 126 [ 119 | 100 { 120 | 114 | 112 | 116 | 124 | 112 } 131 |r144

Woolen and worsted cloth.

Leather and Products... .. Ceeirereireeaa,

Teathertanning..........oovviiiiiniiinnaan. [ 81 79 86 9% 86 84 o0 90 77 95 95 | 104 |. . ...
Cattle hide leathers...........coovvvivenna, veee.| 98 91 | 100 | 109 98 95 | 105 | 102 86 | 107 | 105 | 116 |.....
Calf and kip leathers. ..................... veeeed| S2 58 62 77 67 69 64 70 60 83 88 80 |.....
Goat and kid leathers.............. e ceevndl 521 61| 70 74 68) 66| 66| 68 ] 70| 65| 66 | 77 |.....
Sheep and lamb leathers........... ereeeaaaaan 73 67 66 81 70 68 77 78 62 92 86 93 1.....

Shoes. ..iovvuiiivertreneranoansnnes ereaiaaaas eeeel 97 94 | 110 | 118 | 122 | t14 | 115 | 111 98 | 129 1 123 | 118 | 120

Manufactured Food Products. ........oooviiiiieineinnanns, 164 | 158 | 151 | 149 | 148 | 1490 | 154 | 165 | 174 | 185 (r191 | 177 |r166

Wheat floUr. . ..ottt it et .| 116 | 108 | 122 [ 114 | 101 | 104 | 99 | 109 | 108 | 108 | 118 | 115 [p112

Canesugar meltings2..........oiiiiiiiinnianana.. R EEFTEI ERTRN PR TS PRUTEN PN PR RO U PN MY MY SR S

Manufactured dairy products............. [N 98 | 95| 86| 97| 116 152 [ 197 { 217 | 215 | 214 { 173 | 133 | 106
BUtter. . . iviiiisteieatrtiie i ittttteernatnnnnns 49 49 54 58 64 75 94 95 86 76 69 63 55
Cheese........“...: ........................ v.eo| 119 1116 | 122 | 134 | 152 | 188 | 245 | 256 | 217 | 190 { 182 | 158 | 143
Canned and dried mitk...................ooua.e. 85| 92| 95| 108 | 131 | 168 [ 227 | 227 { 176 | 173 | 153 | 126 | 100
Icecream......... eerenes Cecesecensan PR PR IO PP DR P PN R RS EERETY DI PO D D

D

» Preliminary. r Revised.

t Methods used in compiling the iron and steel group index have been revised beginning October 1949, A description of the new methods
may be obtained from the Division of Research and Statistics.

* Series included in total and group indexes but not available for publication separately.
3 Because of a reclassification of the basic data used to measure changes in production, the sulphate pulp and sulphite pulp series are no longer
available separately. Individual indexes through June 1951 are shown in preceding BULLETINS.
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued
(Without Seasonal Adjustment)

[Federal Reserve index numbers, 1935-39 average =100}

1951 1952
Industry
Nov.] Dec. | Jan. | Feb. | Mar.] Apr. | May | June | Tuly | Aug. | Sept.| Oct. | Nov.
Manufactured Food Products—Continued
Meat packing.....cooviiiiiiiniinirenenniennane. 188 | 195 1 193 | 175 | 165- 152 | 147 | 147 | 137 | 138 | 154 | 169 | 190
Porkandlard...............oooiiiiiiiiin i 240 | 264 | 253 | 223 | 214 | 188 | 167 | 170 | 144 |} 139 | 158 | 183 | 230
eef i it e 148 | 141 | 148 | 140 | 128 | 127 | 140 | 134 | 146 | 150 | 163 [ 167 [ 161
Veal........... TSN 114 ] 79| 81 74 ) 76| 78| 83} 99| 109 | 118 | 138 | 149 | 141
Lamb and mutton. ... ...ooveeeeornirerererrinnn 75 68 85 86 83 77 78 73 65 75 93 | 100 89
Other manufactured foods.......................... 174 | 166 | 157 [ 155 | 153 | 151 | 154 | 166 | 179 {7195 {7205 | 190 |»175
Processed fruits and vegetables................... 111 96 | 83| 841 82 89 | 06 ( 124 | 179 {234 7272 | 191 |P121
Confectionery...o.veeeeereeiernenenenenennannn, 161 | 150 | 149 | 144 | 125 | 107 | 100 89 o6 | 144 [ 175 | 171 |.....
Other food products. . ........oovviviivneennnnn. 192 | 187 } 177 | 176 | 176 | 175 | 178 | 180 | 193 | 194 | 193 | 193 |»193
Alcoholic Beverages. .. .ooviuuuineie i enneiinneanenn 178 | 154 | 145 | 152 | 155 | 155 | 158 | 176 | 186 | 159 | 159 | 173 | 163
Maltliquor.........ooiii i 139 | 142 | 151 | 155 | 459 | 162 | 170 [ 203 ( 220 | 188 | 161 | 143 | 136
2T )2 O 86 85 73 73 68 62 51 38 19 21 26 28 31
Other dlstllled splrits ........................... 549 { 278 [ 219 | 196 | 190 | 179 | 139 | 115 | 115 | 126 | 202 | 472 | 280
Rectified liquors. . .........oi i, 292 1 225 [ 150 | 193 | 208 | 205 | 214 | 207 | 224 | 175 | 263 | 325 | 369
Tobacco ProductS. ..ooovveuniniinininiiiaiennnenns coo | 198 V137 | 176 ) 167 | 164 | 174 | 178 | 197 | 179 | 193 | 198 | 197 | 184
CHgars. . ..o e e 129 | 87 {108 | 105 | 109 | 110 | 114 | 116 | 113 | 111 | 123 | 134 | 124
Cigarettes..........ovoiiinienennnes et 267 | 188 | 244 | 229 | 226 | 241 | 245 { 278 | 252 | 274 | 275 | 268 | 254
Other tobacco products. ............... FO SN 86 531 66| 66| 59 62 641 66 | 54 66 69 71 59
Paper and Paper Products. .........coovviuinnriaunnann. 191 | 183 | 187 | 194 | 192 | 186 | 182 | 182 | 150 | 188 | 191 | 203 | 205
Paper and PUID. .ot 187 | 181 | 185 1 190 | 188 | 181 | 175 | 177 | 153 | 180 | 181 | 192 | 194
.......................................... 236 | 223 | 230 | 238 | 242 | 230 | 222 | 227 | 193 { 227 | 217 | 232 | 237
Groundwood pulp 119 | 117 | 116 | 119 | 125 | 121 | 117 | 122 | 110 { 116 | 112 | 116 | 114
Sodapulp...ooiviiiiiiiiiiiiiiiiiei ... 95 94 95 99 99 95 92 89 68 82 83 80 92
Sulphate and sulphite pulp®. ... ... e 278 | 261 | 271 | 279 | 284 | 269 | 260 | 266 | 226 | 267 | 256 | 274 | 280
40 4T SN 180 | 175 | 178 | 182 | 180 | 174 | 168 | 169 | 147 | 172 | 175 | 186 | 188
Paperboard. ... ..ooovoiiiiiiii 205 } 191 1 197 | 209 | 205 | 202 | 207 | 201 | 182 | 222 | 233 | 246 | 249
Finepaper2, .......ooiiiiiiiiinininnnnrenns PN PN . TSI YT IPVET BT Fypye PR PENNUTS N P PO
Printing Paper. ....c.ovviveninennnrnencecnnnen 188 1191 [ 192 {1 191 | 189 | 186 | 175 | 182 | 150 | 168 | 165 | 178 | 182
Tisste and absorbent Paper. ... ... verronn. 179 | 17F | 103 | 191 | 190 | 188 | 162 | 171 | 167 | 180 | 187 | 208 | 193
Wrapping paper..........ccooiiiiiineni ... 184 1 181 | W77 | 176 § 178 | 161 | 149 | 153 | 124 | 148 | 146 | 150 | 1ol
Newsprint. ..ot e i iinnneeenrnnannnns 126 1125 | 123 | 129 | 131 | 124 | 131 | 135 | 124 | 129 | 126 | 123 | 123
Paperboard containers (same as Paperboard) ................................... R P R e P R I
Printing and Publishing.......... e e i, 183 | 178 | 170 | 175 | 180 | 180 | 174 | 175 | 145 | 157 | 166 | 180 | 183
Newsprint consumption..........oeeeeueeeennenne... 178 | 166 | 148 | 150 | 171 | 174 | 173 | 168 | 141 | 146 | 168 | 182 | 184
Printing paper (same as shown under Paper)....... PN ERERRY CEETIRY SRR I P BN PR P MY SRS T O e .
Petroleum and Coal Products..................... ..o... 276 | 281 | 281 | 281 | 278 | 261 | 200 | 251 | 250 | 280 |r282 | 279 |v288
Petroleum refining?...................... R RN F RSS! BTN N N P PO PO PR PP IR SN P
Gasolll}e ...................................... 214 [ 215 | 211 § 212 | 210 | 205 | 157 | 216 | 225 | 231 | 234 | 225 (#233
L I 226 | 234 | 238 | 242 | 227 | 218 | 167 | 228 | 231 | 235 | 232 | 226 |7235
Lubricating oil....... e ae et 196 | 190 | 183 [ 175 | 181 | 184 | 129 | 185 | 172 { 179 | 179 | 182 |.. ...
Kerosene. . .......ooeuvusus F 237 | 231 | 248 | 218 | 227 | 215 | 134 | 187 | 210 | 221 | 206 | 207 |.....
Other petroleum products 2, ....c.oveeevnnnneenennoseedeaebonec oo o
Coke. o vviiiveiiiniiiinnas, ettt e 185 | 185 | 188 | 188 | 204 | 166 | 165 72 67 1 169 | 177 (71790 | 182
By-product coke. ............. eeeeereieeenees | 17T 1178 1179 | 179 | 107 | 161 | 161 71 67 1168 | 174 | 178 | 179
Beehive coke...... e eseieaaeaa teseeseana ve..| 467 | 456 | 464 | 459 | 420 | 326 | 311 84 52 | 184 [ 299 |r243 | 269
Chemical Products. . . ooovuuievnn i it iineininanininan. 304 | 302 | 302 | 300 | 208 | 205 | 201 | 296 | 295 | 299 | 304 | 309 |»312
Paints. . ..o e 157 | 158 1 156 | 155 | 155 | 153 | 155 | 156 | 155 [r152 | 153 | 158 |»15
Rayon............. S 3311317 |1 322 | 299 | 269 | 267 | 270 | 307 | 325 | 354 | 370 | 357 |»347
Industrial chemicals. ....... .. ... ... ... ... 563 | 563 | 562 | 562 | 563 | 559 | 558 | 563 | 565 |r568 | 565 | 576 |»588
Other chemical products?. ... .........coovveneivviovend]eenedeeeon b 0 o
Rubber Products. ............ e 245 | 250 | 248 | 243 | 242 | 235 | 242 | 246 | 225 | 242 |r248 | 254 |r259
Minerals—Total. ....... .. ... ... . iciiiiiiiiinnriin. 169 | 159 | 162 | 162 | 158 | 165 | 143 | 149 | 144 | 161 | 180 | 166 |»174
Fatels . o e e e i e 178 | 170 | 175 | 174 ] 170 | 171 | 140 | 161 | 155 | 161 | 180 | 167 |v180
Coal...... R R R R R RTINS 141 1125 | 136 | 123 | 111 | 110 | 100 96 84 93 | 133 93 | 125
Bituminous coal. 152 | 135 | 147 [ 135 | 122 | 119 | 107 | 102 | 91 | 102 | 144 [ 93 | 135
Anthracite. .. . 99| 8 | 91 77 68 74 73 74 | 57 61 88 95 87
Crude petroleum. ..........coiivieiiiinnnnennnnn .| 196 | 193 | 194 | 199 | 199 | 201 | 159 | 193 | 190 | 194 | 203 | 203 {»207
Metals. ...ooovveieiinnnanennnns e reteaneereaaan RN I 2 -4 8 | 88| 91 90 | 130 | 159 75 81| 164 | 178 | 164 |r141
Metals other than gold and silver......... s 160 | 117 | 116 | 121 | 118 | 189 | 239 | 91 | 101 | 244 { 265 | 241 (r203
Ironore........coocuvennn., s esrerer e 185 94 94 98 94 | 238 | 348 41 71 | 381 | 418 | 363 |.....
(Copper'Lead Zinc)2......... F A Y P I P [P (TN P PPN I PR AN DO P
Gp L PN 50 46 45 43 43 42 44 48 52 54 55 56 [.....
1318 o 65 70| 73 77| 80 77 74| 68| 61 61 641 69 |.....

For other footnotes see preceding page.

Norte.—For description and back figures see BULLETIN for October 1943, pp, 940-984, September 1941, pp. 878-881 and 933-937, and August
1940, pp. 753-771 and 825-882,
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OUTPUT OF MAJOR CONSUMER DURABLE GOODS
(Adjusted for Seasonal Variation)

{Federal Reserve index numbers, 1947-49 average =100]

1951 1952
Product group

Nov. Dec. Jan. Feb. Mar Apr. May | June July Aug. | Sept Oct Nov

Total.............covuvinnn. 104 98 100 102 104 103 r105 108 71 84 121 125 133

Passenger automobiles. .. .. .. 104 93 91 9% 103 109 110 114 47 63 122 125 131

Household goods, total 103 104 110 108 106 97 99 101 98 r108 120 124 136
Carpets. ... 60 63 79 75 80 83 81 44 61 76 81 99 ...,

Furniture 101 105 104 103 102 r106 r109 110 113 r113 r116 118 120

Major appliances..... e 93 100 97 95 98 82 85 89 74 94 89 91 110

Radios and television...... 149 130 164 158 141 118 115 136 135 141 205 214 237

r Revised,

Note.—Figures for November are preliminary. For description see BULLETIN for October 1951, pp. 1235-1240. Tables of back data, includ-
ing unadjusted indexes for these series, and indexes for certain component series may be obtained from the Division of Administrative Services,
Board of Governors of the Federal Reserve System, Washington 25, D. C

PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES

{Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve.

In thousands of persons]

1951 1952
Industry group or industry
Nov. | Dec. Jan, Feb. Mar, Apr. May | June July Aug. | Sept. Oct. Nov.
ADJUSTED FOR SEASONAL
VARIATION

Total.................. veeea| 12,776) 12,803| 12,816 12,835 12,832| 12,862| 12,794| 12,465 12,268|712,795|13,019| 13,128} 13,228

Durable goods ceseceses| 7,204 7,261 7,256 7,285( 7,281 7,331 7,302 6,916{ 6,674 -7,188| :7,403| 7,584| 7,583
an?ry metal industries...... . 1,143 1,152} 1,156] 1,154] 1,148 1,143} 1,153 720 686 r1,116| r1,155] 1,158] 1,169
Fabricated metal products..... 801 794|796 799 7991 802 806 777 745 r795)  +820 838 852
Machinery except electrical. 1,261 1,263] 1,276 1,275 1,267| 1,276| 1.263| 1,255[ 1,215 rt,193] r1,1911 1.212{ 1,232
Electrical machinery....... 707 712 718 720 715 714 715 710 706 726 747 756 776
Transportation equipment 1,234] 1,235 1,235} 1,251] 1,266 1,288 1,307 11,3231 1,169| r1.192{ r1.311 1.367| 1,372
Lumber and wood product . 712 699 667 685 680 688 635 690 709 7090 707 691 689
Furniture and fixtures......... 287 290, 292 290 293 293 294 297 297 7299 r301 303 306
Stone, clay, and glass products. . 470 460, 457 449 449 452 449 453 448 456 460 163 466
Instruments and related ptod-

UCES. ot ot innenenanenns 229 230 231 232 232 235 233 233 238 7240 242 245 250
Misc. manufacturing mdustnes 370 374 374 375 376 382 388 398 401 7403 r408 410 408
Ordnance and accessories...... . 50 52 54 55 56 58 59 60 60 59 61 61 63

Nondurable goods. ......| 5,512 5,542| 5,560 5,550 5,551 5,531 5,492 5,549 5,594| 5,607 5,616 5,624 5,645
Textile-mill products 1,121 1,124] 1,120} 1,106] 1,102 1,093 1,088] 1,082! 1,114 r1,137| rt.149 1,147} 1,145
Apparel and other finished tex-

les. oottt 998 1,020/ 1,029 1,021 1,020 1,011] 1,004 1,018] 1.045| r1.034| 1,033 1,026 1,048
Leather and leather products. . 319 325 330 335 336 339 344 347 345 350 348 351 356
Food and kindred products..... 1,132 1,133} 1,144| 1,159 1,161 1,155 1,153[ 1,169} 1,163} 1,140 1,137 1,14C} 1,136
Tobacco manufactures......... 79 83 82 81 81 83 83 82 83 84 84 83 81
Paper and allied products. ..... 407 406 403 402 399 398 400 405 403 7410 412 414 418
Printing, publishing and allied

industries. ................. 514 512 510 507 511 510 510 511 512 *514 514 517 519
Chemicals and allied products... 531 527 531 530 530 530 525 528 532 523 523 525 525
Products of petroleum and coal. 196 197 195 195 197 199 169 189 189 20 200 203 201
Rubber products.... ......... 215 215 216 214 214 213 216 218 208 214 216 218 219
WITHOUT SEASONAL ADJUSTMENT
Total........ovvvuienn ceeeel| 12,9048 12,9110 12,766( 12,820) 12,815 12,733| 12,588] 12,329{ 12,061(712,886{713,246| 13,337| 13,357

Durable goods.. ... coeees| 7,314 7,322 7,2064] 7,306 7,316 7,329 7,262 6,888 6,559 77,146 +7,417| 7,553] 7,637
Primary Metal Industries....... 1,149\ 1,164 1,162) 1,160 1,154 1,143] 1,141 716 676 r1,110 1,155 1,164 1,175

Blast furnaces, steel works

and rolling mills......... 558 573 570 570 567 558 557 155 134 540 566 567).......
Fabricated Metal Products. ..... 805 806 804 807 807 806 798 769 726 783 r820 842 836
Machinery except Elecirical. . . .. 1,255\ 1,269 1,276 1,281 1,280\ 1,282] 1.269 1,261| 1,203 r1,181| *1,185| 1,206| 1,226

Metalworking machinery... 241 245 247 249 249 249 247 248 242 7244 r246 2450, ... ..
Electrical Machinery........... 718 726 725 727 722 714 708 706 G685 708 743 764 788

Electrical apparatus (gen-

erating, etc.)............ 266 271 273 275 273 270/ 267 266 254 r259 269 274). ... ..

Communication equipment. 268 272 271 273 273 269 267 268 265 281 297 307).......
Transportation Equipment. . .. .. 1,234) 1,235( 1,235 1,251) 1,265] 1,288 1,307 1,323 1.169| 1.192| 1,311| 1,367 1,372

Motor vehicles and equxp- .

ment.......ocieenannn. 655 645 633 634 643 663 667 672 521 7525 664 GOty ...

Aircraft and parts. . 395 407 415 424 428 430 437 447 454 466 r446 475).......
Lumber and Wood Products. . .. 719 696 654 668 670 678 635 697 709 727 727 701 696

Sawmills and planing mills, . 428 412 391 396 398 405 387 424 427 442 437 432|..... ..
Furniture and Fixtures........ . 294 296 296 296 296 292 287 288 285 295 7303 309 314

Household furniture. . ... .. 206 208 208 207 208 205 202 202 202 7210 216 221, ... ..
Stone, Clay, and Glass Products. . 472 465 452 447 449 452 449 453 441 458, 462 465 468
Instruments and Related Products. 230 232 232, 233 234, 236 233 233 230 r238 r242 246 251
Misc. Manufacturing Industries. . 388 381 374 381 382 380 376 382 375 r395 i1 428 428
Ordnance and Accessories....... 50 52 54 55 56 58 59 60 60 59 61 67 63

For footnotes see following page.
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES--Continued
[Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve, In thousands of persons]

1951 1952
Industry group or industry
Nov. | Dec. Jan. Feb. { Mar. { Apr. May | June | July | Aug. | Sept. | Oct. Nov.

Nondurable goods. ...... 5,590 5,589, 5,502 5,514| 5,499 5,404| 5,326 5,441 5,502} 5,740| 5,829] 5,784 5,720
Textile-mill Products........... 1,132\ 1,141 1,131 1,123} 1,113] 1,093] 1,083] 1,082) 1,081 v1,120| 71,138] 1,147 1,156

Broad-woven fabric mills. .. 544 548 540 527 518 507 503 506 509 r519 r522 5241 ...

Knitting mills. . .......... 209 211 209 210 210 210 209 212 209 221 225 228].......
Apparel and Other Finished Tex-

BleS. .o 1,008 1,035 1,029 1,0521 1,051 996 959 972 982 1,050 v1,064] 1,062 1,05%
Men’s and boys' furnishings. 233 235 228 233 238 239 238 240 239, r249 253 255].......
Women's and misses’ outer-

- ¥ 279 296 300 309 306 275 252 252 269 7292 291 283f.......
Leather and Leather Products. . .. 3170 323 330]  342)  344f 336|330 340  340{ r357] 355 355 354
Footwear (except rubber)... 198 205 213 221 222 217 213 221 219 r232 r228 2247, ..., ..
Food and Kindred Products. . ... 1,160y 1,122 1,068, 1,060\ 1,057\ 1,057 1,074 1,138 1,215} 1,279| r1,312| 1,233 1,162
Meat products............ 246 252 246 244 239 233 230, 232 234 232 237 235).......
Canning and preserving.... 145 120 106 105 104 114 122 155 211 280 311 226].......
Bakery products. ......... 192 190! 187 187 189 186 183 190 195 194 194 194].......
Tobacco Manufactures.......... &5 85 82 80, 78 77 77 78| 78 87 97 91 87
Paper and Allied Producis. . . ... 411 410, 405 404 401 398 398 403 395 408! 410 416 19
Pulp, paper and paperboard
mills............ ... ... 212 212 211 210 208 206 206 209 203 209 206 208].......
Printing, Publishing and Allied

Industries. ................. 519 520 510 507 508 507 507 511 507 r509 514 522 524
Newspapers. ............. 154 155 151 152 152 152 154 154 154 154 155 155f.......
Commercial printing....... 170 171 170, 166 167 166 167 167 165 165 166 169}, . .....

Chemicals and Allied Producis. .. 542 538 530 538, 538 530 517 512 511 513 526 535 535
Industrial organic chemicals. 173 171 170 168 168 163 161 163 166 168 168 170.......
Products of Petroleum and Coal. . 197 196 193 193 194 197 168 190 191 r205 r203, 203 202
Petroleum refining....... .. 154 155 153 153 152 155 126 155 158 161 159 159.......
Rubber Products....... PP 219 219 a18 215 215 213 213 215 202 212 r216 220 223
i
r Revised.

Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked
during, or received pay for, the pay period ending nearest the 15th of the month. Figures for November 1952 are preliminary. Back data and
data for industries not shown, without seasonal adjustment, may be obtained from the Bureau of Labor Statistics. Seasonally adjusted data
beginning January 1939, for groups and the total, may be obtained from the Division of Research and Statistics.

HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES
[Compiled by Bureaun of Labor Statistics]

Average weekly earnings Average hours worked Average hourly earnings
(dollars per week) (per week) (dollars per hour)
Industry group 1951 1952 1951 1952 1951 1952

Nov. | Sept. Oct. Nov. | Nov. | Sept. | Oct. | Nov. | Nov. | Sept. Oct. Nov.

Total................... et 65.85 [770.04 | 70.59 | 70.66 | 40.5 | 41.3 | 41.4 | 41.2 ] 1.626 |"11.696 | 1.705 | 1.715
Durablegoods. . ................oiuuuun. 71.05 | 76.06 | 76.76 | 76.24 | 41.5 | 42.0 { 42.2 | 41.8 [ 1.712 | 1.811 | 1.819 | 1.824
Primary metal industries. . 75.23 |782.28 | 82.59 | 82.40 | 41.2 |r41.2 { 41.5 | 41.2 | 1.826 |v1.997 | 1.990 | 2.000
Fabricated metal products. . 69.92 |r74.42 | 75.85 | 75.75 | 41.4 [r42.0 § 42.4 { 42.2 | 1.689 {1,772 | 1.789 | 1.795
Machinery except electrical. . . ... 77.63 |780.27 | 80.87 | 80.75 | 43.2 [v42.9 { 42.9 | 42.7 } 1.797 |*1.871 | 1.885 | 1.891
Electrical machinery............co0. 0. 69.10 |772.32 | 72.83 { 72.30 | 41.8 {r42.0 { 42.1 1 41.6 { 1.653 |71.722 | 1.730 } 1.738
Transportation equipment............. 77.05 |785.36 | 85.96 | 84.62 | 40.7 |r42.3 | 42.2 { 41.4 | 1.893 |r2.018 } 2.037 | 2.044
Lumber and wood products. . .......... 60.86 {r66.39 | 66.35 | 64.65 | 40.6 |[*41.7 | 42.1 | 41.6 { 1.499 |r1.592 | 1.576 | 1.554
Furniture and fixtures. ................ 58.81 [762.33 | 63.45 1 62.72 | 41.1 |[42.0 | 42.5 | 41.9 | 1.431 {71.484 } 1.493 | 1.497
Stone, clay, and glass products. ........| 65.03 |768.19 | 70.22 1 69.39 | 40.9 [ 41.2 [ 42.0 | 41.5 | 1.590 {r1.655 { 1.672 |} 1.672
Instruments and related products....... 70.98 |774.49 § 75.05 ) 75.74 | 42.5 |r42.3 | 42.4 | 42.6 | 1.670 {71.761 1.770 | 1.778
Miscellaneous manufacturing industries 58.71 1762.93 [ 64.13 | 64.69 | 40.6 | 41.7 [ 42.3 } 42.2 } 1.446 {r1.509 | 1.516 | 1.533
Ordnance and accessories. ............. 75.68 |780.22 [ 79.05 | 78.64 | 43.9 | 42,9 | 42.5 | 42.1 | 1.724 {-1.870 | 1.860 | 1.868
Nondurable goods....................... 59.07 [762.26 | 62.42 1 62.99 | 39.2 1 40.3 | 40.3 | 40.3 | 1.507 |[-1.545 | 1.549 | 1.563
Textile-mill products.................. 50.46 [r54.55 | 55.26 | 55.02 | 37.8 |r40.2 | 40.6 | 40.4 | 1.335 |1.357 [ 1.361 | 1.362
Apparel and other finished products. .. .. 45.12 |748.64 | 48.19 | 47.76 | 35.5 | 37.5 | 37.5 | 37.4 | 1.271 |71.,297 | 1.285 { 1.277
Leather and leather products........... 45.85 |751.09 | 50.98 } 50.48 | 35.6 [738.5 ] 38.1 | 37.5 | 1.288 |r1.327 | 1.338 | 1.346
Food and kindred products............ 63.34 {763.99 | 64.38 | 66.19 | 42.0 42,1 | 41.7 | 42.0 | 1.508 |r1.520 | 1.544 | 1.576
Tobacco manufactures. ............... 42.26 (747.20 | 47.56 | 47.38 | 390.3 1739.8 | 40.1 | 38.9 | 1.177 |71.186 | 1.186 | 1.218
Paper and allied products. R ISREE 65.64 [770.99 1 71.56 | 72.41 | 42,4 |1 43.5 | 43.9 [ 44.1 ] 1.548 §71.632 | 1.630 | 1.642
Printing, publishing and allied products..| 77.09 |82.20 { 81.86 | 81.50 | 38.7 [ 39.2 | 30.0 | 38.9 | 1.992 {2,097 | 2.099 | 2.095
Chemicals and allied products......... 68,72 [71.30 | 71.47 | 73.17 | 41.8 { 41.5 | 41.7 [ 42.2 | 1.644 |71.718 | 1.714 | 1.734
Products of petroleum and coal. .. 181,28 [780.03 | 87.64 | 87.48 | 40.7 | 41.2 | 40.8 { 40.5 | 1.997 }r2.161 | 2.148 | 2.160
Rubber products. . . ................ .1 69.46 [r74.32 | 74.34 | 77.80 | 40.5 | 40.7 | 40.8 | 41.1 | 1,715 }r1.826 | 1.822 ]} 1.893

r Revised.
NoTe.—Data are for production and related workers, Figures for November 1952 are preliminary. Back data are available from the Bureau
of Labor Statistics.
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BMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION
[Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve. In thousands of persons]

Manut c Transporctla- SF edeml.‘:I
anufac- s ontract tion an N : tate, an
Year or month Total turing Mining construction public Trade Finance Service focal
utilities government
41,480 17,111 883 1,094 3,798 7,260 1,374 3,934 6,026
40,069 15,302 826 1,132 3,872 7,522 1,394 4,055 5,967
41,412 14,461 852 1,661 4,023 8,602 1,586 4,621 5,607
43,371 15,247 943 1,982 4,122 9,196 1,641 4,786 5,454
44,201 15,286 981 2,165 4,151 9,491 1,716 4,799 5,613
43,006 14,146 932 2,156 3,977 9,438 1,763 4,782 5,811
44,124 14,884 904 2,318 4,010 9,524 1,812 4,761 5,910
46,401 15,931 920 2,569 4,144 9,804 1,883 4,759 6,390
SEASONALLY ADJUSTED
1951—November.,...... 46,482 15,761 916 2,581 4,169 9,827 1,926 4,758 6,544
December....... 46,608 15,811 916 2,569 4,161 9,893 1,931 4,749 6,578
46,471 15,830 916 2,545 4,139 9,852 1,919 4,742 6,528
46,594 15,877 912 2,593 4,147 9,860 1,929 4,738 6,538
46,552 15,894 911 2,523 4,154 9,862 1,937 4,728 6,543
46,556 15,931 899 2,517 4,116 9,849 1.942 4,748 6,554
46,599 15,870 894 2,497 4,134 9,912 1,948 4,772 6,572
46,348 15,547 810 2,536 4,139 9.964 1.957 4,789 6,606
46,170 15,362 777 2,544 4,009 9,965 1.964 4,783 6,676
r46,970 15,924 r889 r2,575 rd, 160 79,967 1,973 4,796 6,686
September. . . ... 47,239 16,155 7380 r2,580 4,202 9,971 r1,981 4,777 6,693
October......... 47,338 16,274 868 2,570 4,247 9,968 1,989 4,742 6,680
November. ..... . 47,492 16,400 874 2,535 4,234 9,999 1,990 4,748 6,712
UNADJUSTED
1951—November-...... . 46,852 15,890 917 2,633 4,165 10,109 1,907 4,734 6,497
December....... 47,663 15,913 916 2,518 4,161 10,660 1,912 4,702 6,881
1952—January......... 45,913 15,776 909 2,316 4,103 9,720 1,909 4,671 6,509
February........ 45,899 15,859 902 2,308 4,111 9,643 1,919 4,667 6,490
March.......... 46,001 15,869 904 2,296 4,118 9,668 1,937 4,681 6,528
April........... 46,299 15,795 896 2,416 4,096 9,845 1,952 4,748 6,551
May............ 46,329 15,654 803 2,522 4,131 9,773 1,958 4,796 6,602
June............ 46,292 15,410 814 2,663 4,168 9,838 1,977 4,837 6,585
July. ..o 46,006 15,162 784 2,722 4,140 9,792 1,993 4,855 6,558
August.......... 47,124 r16,028 r897 72,781 4,208 9,784 1,993 r4,844 6,589
September. .. ... r47,727 16,389 r885 r2,761 r4,224 9,960 1,97t 4,825 6,712
October. . .. 47,826 16,493 870 2,699 4,240 10,094 1,969 4,766 6,695
November. ...... 47,862 16,529 875 2,586 4,230 10,285 1,970 4,724 6,663
r Revised.

Note.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. November
1952 figures are preliminary. Back unadjusted data are available from the Bureau of Labor Statistics; seasonally adjusted figures beginning
January 1939 may be obtained from the Division of Research and Statistics.

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
[Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over]

Civilian labor force
ci i’lrotal Employed ?
vilian non- mploy Not in the
Year or month institutional U labor force
population ! Total ]nem&
Total In nonagricul- In ploye!
tural industries| agriculture
1944...... e 93,220 54,630 53,960 45,010 8,950 670 38,590
1945, ... e reeeareereee 94,090 53,860 52,820 44,240 8,580 1,040 40,230
1946........ ettt i e 103,070 57,520 55,250 46,930 8,320 2,270 45,550
1947 ittt e 106,018 60,168 58,027 49,761 8,266 2,142 45,850
1948, . i iiiiiiiiir it ve..) 107,175 61,442 59,378 51,405 7,973 2,064 45,733
1949 . it e 108,156 62,105 58,710 50,684 8,026 3,395 46,051
1950,........ erseereararssaeerseres| 109,284 63,099 59,957 52,450 7,507 3,142 46,181
L3 RN 108,976 62,884 61,005 53,951 7,054 1,879 46,092
1951—November...........ovevvunann 109,122 63,164 61,336 54,314 7,022 1,828 45,958
December. ...ooovivivennnnnna, 109,200 62,688 61,014 54,636 6,378 1,674 46,512
1952—January.....co0eeenvnnnecacnns 109,260 61,780 59,726 53,540 6,186 2,054 47,480
February......ooovivvvnnn veeo.] 109,274 61,838 59,752 53,688 6,064 2,086 47,436
March......oouvuen et 109,274 61,518 59,714 53,702 6,012 1,804 47,756
April...oviieiiiiiiiinael| 109,328 61,744 60,132 53,720 6,412 1,612 47,584
May. iveieririinriiiniainnnna 109,426 62,778 61,176 54,216 6,960 1,602 46,648
June... ..ol 109,556 64,390 62,572 54,402 8,170 1,818 45,166
July. o ooeiii i 109,692 64,176 62,234 54,636 7,598 1,942 45,516
August...... .. 109,804 63,958 62,354 55,390 6,964 1,604 45,846
September. ..] 109,906 63,698 62,260 54,712 7,548 1,438 46,208
October . ..... . . e 110,074 63,146 61,862 54,588 7,274 1,284 46,928
November..............c. o0, 110,198 63,646 62,228 55,454 6,774 1,418 46,552

1 The number of persons in the armed forces, previously included in the total noninstitutional population and total labor force items, is no
longer available for reasons of security.

2 Includes self-employed, unpaid family, and domestic service workers.

No1E.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter-
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month. Back data are available
from the Bureau of the Census.

54 FeperaL REservE BULLETIN



CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF CONSTRUCTION

{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation.

Value of contracts in millions of dollarst

Nonresidential building :
Residential Public works
Total building and public
Month Factories Commercial Educational Other utilities

1951 1952 1951 1952 1951 1952 1951 1952 1951 1952 1951 1952 1951 1952
JanUArY.....c0veeens 1,045.2) 902.11 420.9] 337.7| 130.4] 110.1} 121.1 55.7 84.6 98.1] 126.8 93.9] 161.31 206.7
February............ 1,140.5! 885.2 531.1| 396.4] 116.2 61.0] 101.8 62.2 81.0| 104.2} 132.2 74.0| 178.2( 187.4
March............. .1 1,271.0{1,321.3 574.6] 592.7) 126.2] 120.2 78.8 70.6f 128.4| 118.7F 139.4{ 153.8[ 223.6] 265.3
April........ .| 1,375.0J1,597.5{| 590.8] 681.6] 174.3] 204.8] 106.3 75.31 103.5| 134.4; 133.9{ 147.71 266.1] 353.6
May. 2,573.0{1,563.7|| 661.1| 753.8{1,274.9 78.9 60.6 79.91 123.2| 145.7} 175.3] 158.4{ 278.0] 347.0
June. 1,439.411,488.9|| 545.2| 581.8! 242.0f 166.4 65.4 74.21 128.1} 126.7) 148.3] 184.2] 310.5] 355.6
July.. 1,422.7|1,511.3]] 548.1] 608.1( 206.9! 139.9 75.4 92.2] 150.1} 122.4F 146.9] 208.1| 295.2] 340.5
August 1,265.8{1,438.7]| 567.6] 627.6| 161.8| 141.5 65.5 94.2] 127.9] 145.4] 123.8] 138.9] 219.3] 291.2
September........... 1,096.0(2,029.2i| 479.7| 518.5; 122.5) 995.1 80.0; 87.1 98.5 87.3] 116.6 92.9| 198.7| 248.4
October. ............ 1,072.0§1,321.0] 496.2} 602.3] 116.4] 113.4 68.8] 103.1 94 .5 126.0{ 159.1 138.0¢ 137.0| 238.1
November........... 951.111,248.81 443.9] 528.4 96.5| 117.4 48 .4/ 84.5 79.0 116.9] 123.1| 142.6} 160.2| 258.9
December........... 1,099.5(....... 346.4....... 115.1f....... 43 . 15....... 136.0f....... 163.9(....... 295.2(.......
Year.ooooooiivnnnn 15,7511, ...... 6,205 .4).......]2,883.3]....... 915.3]....... 1,334.6f....... 1,689.2(....... 2,723.2].......

CONSTRUCTION CONTRACTS AWARDED, BY OWNERSHIP

[Figures for 37 States east of the Rocky Mountains, as reported by the
F. W. Dodge Corporation. Value of contracts in millions of dollars]

CONSTRUCTION CONTRACTS AWARDED, BY DISTRICTS

[Figures for 37 States east of the Rocky Mountains, as reported by the
F. W. Dodge Corporation. Value of contracts in thousands of dollars]

Total Public ownership | Private ownership
Month

1950 | 1951 | 1952 {11950 | 1951 | 1952 | 1950 } 1951 | 1952
Jan.....| "~ 731] 1,045 9023 201| 306] 297 530F 739] 605
7801 1,141 885)f 285| 332 339 495 808| 547
1,300 1,271f 1,321} 481 418] 554 819| 852 767
1,350| 1,375 1,598(| 354] 4561 636 996] 919 961
..} 1,348 2,573| 1,564i 389(1,474{ 558 959(1,0991,006
June...[ 1,345] 1,439 1,489} 428] 583! 559 917} 856/ 930
July....| 1,420] 1,423{ 1,511]] 460 636] 619 960} 787 893
Aug....| 1,549} 1,266} 1,439|] 438| 486 501} 1,111} 779| 937
Sept....| 1,287| 1,096; 2,029{] 364! 318i1,269 922} 778] 760
Oct..... 1,136] 1,072} 1,321} 308! 310 410 828| 7621 911
Nov....| 1,087 951|...... 320f 326l..... 767] 625{.....

Dec....| 1,168] 1,100...... 381f 476(..... 787] 624{....
Year. |14,501] 15,751}...... 4,40916,122]..... 10,092(9,629 .

LOANS INSURED BY FEDERAL HOUSING ADMINISTRATION
[In millions of dollars]

Title I loans Mortgages

Rental |[War and| Mili-
Year or Total Pr(:p- ﬁmal] }' tq14- and Vet- | tary
month ota erty ome haml 4 group | erans’ | hous-
i | son | heee | el nonaig] ine

L I (Title | (Title | (Title
ment!| tion 11) 11 vi: | viID
1947........ 1,787 534 ®) 446 808 |......
1948. . ... .., ,338 614 7 880 1,836 )......
1949 .. ..... 3,821 594 13 | 1,855 711,339 12
1950........ 4.342 694 471 2,466 21 ) 1,031 123
1951, ....... 3,221 708 29 |1 1,8% 109 278 203
1951 —Nov...| 248 68 4 141 4 24 7
Dec...| 227 65 3 125 9 10 15
1952—Jan, . .| 5274 88 4 159 18 3 2
Feb....{ 5211 64 2 125 8 ® 10
Mar...| 8 207 61 2 124 7 5 8
Apr...| 5242 64 2 126 26 4 18
May. .| 5249 a! 2 128 15 7 18
June ..| 5273 102 2 134 6 2 18
July . .] 5269 73 3 147 14 7 15
Aug...[ 5260 66 3 147 13 ® 18
Sept...j 5267 69 2 162 11 2 1
Qct....| 5306 69 3 185 22 ® 9
Nov.. .| 5259 59 3 157 8 ® 10

1 Net proceeds to borrowers.

2 Includes mortgages insured in connection with sale of Government
owned war housing and insured loans to finance the manufacture of
housing. 3 Less than $500,000,

4 Includes 6 million dollars of Class 3 loans (program terminated
Feb. 28, 1950) and 1 million of Sec. 8 loans.

§ Includes defense housing as follows (in millions of dollars): Jan-
uary, 1; February, 0.3; March. 0.5: April, 2; May, 7; June, 8; July, 10;
August, 13; September, 20; October, 18; November, 22.

NoTe.—Figures represent gross insurance written during the period
and do not take account of principal repayments on previously insured
loans. Figures include some reinsured mortgages. which are shown in
the month in which they were reported by FHA., Reinsured mortgages
on rental and group housing (Title II) are not necessarily shown in the
month in which reinsurance took place.

January 1953

1952 1951
Federal Reserve district

Nov. Oct. Nov.
Boston........................ 83,576 95,402 96,669
New York..................... 262,274 236,441 135,069
Philadelphia................... 75,963 73,178 50,090
Cleveland. . ................... 106,837 114,626 103,232
Richmond..................... 110,193 125,405 98,941
Atlanta. . .............. ... .... 126,618 130,320 83,276
Chicago...........cooiia... 192,761 233,315 149,738
St.Louis............ e 93,888 83,225 73,741
Minneapolis. . ................. 35,962 57,278 39,703
Kansas City................... 61,039 65,799 46,080
Dallas.........ooiiiiiein.. 99,695 105,969 74,517
Total (11 districts). ............ 1,248,803 |1,320,958 951,056

INSURED FHA HOMEB MORTGAGRES (TITLE II) HELD IN
PORTFOLIO, BY CLASS OF INSTITUTION

[In millions of dollars]

Mu- Sav-
Com-| 101 ingg Insur- Fecll-
mer- and | ance | era
End of month | Total bcial fage | loan com- | agen; Other?
anks associ-| panies| cies
banks %+ ions
1936—Dec.......[ 365 228 8 56 41 S 27
1937—Dec.......[ 771 430 27 110 118 32 53
1938—Dec.......{1,199 634 38 149 212 77 90
1939—Dec.......{1,793 902 71 192 342 153 133
1940—Dec.......|2,409 (|1,162 130 224 542 201 150
1941—Dec.......|3,107 (/1,465 186 254 789 234 179
1942—Dec.......|3,620 (/1,669 236 276 11,032 245 163
1943—Dec.......|3,626 (1,705 256 292 11,134 79 159
1944-—Dec.......}3,399 |[1,590 260 269 11,072 68 140
1945—Dec.......|3,156 ||1,506 263 253 1,000 13 122
1946—June. ....}3,102 |i1,488 260 247 974 11 122
Dec.......|2,946 ||1,429 252 233 917 9 106
1947—June. ....|2,860 |[1,386 245 229 889 8 102
veeees.|2,871 (|1,379 244 232 899 7 110
1948—June. ,...[{2,988 |[1,402 251 245 973 7 110
eC.......|3,237 |[1,429 265 269 (1,113 9 152
1949—June. ....|3,894 (|1,587 308 323 |1,431 21 227
Dec.......14,751 11,771 378 416 |1,828 52 308
1950—Dec...... 6,695 12,205 693 603 2,712 60 421
1951—June. ....}7,556 {2,412 903 658 13,115 44 423
Dec....... 8,212 {2,554 1,072 689 13,453 71 373

1 The RFC Mortgage Company, the Federal National Mortgage
Association, the Federal Deposit Insurance Corporation, and tke
United States Housing Corporation.

2 Includes mortgage companies, finance companies, industrial barks,
endowed institutions, private and State benefit funds, etc.

NoTe.—Figures represent gross amount of mortgages held, exclud-
ing terminated mortgages and cases in transit to or being audited at the
Federal Housing Administration,
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PERMANENT NONFARM DWELLING UNITS STARTED
[In thousands of units]

Private Government-underwritten
Rural
Year or month Total Urban ;xon- R ) Multi Public
arm - - ulti-
Total family | family | family Total FHA VA
1939 359 156 458 373 20 66 57 158 158 |.......n
1941 434 272 620 533 28 58 87 220 220 [......0s
1945 134 75 208 185 9 15 1 47 41 6
1946. 404 267 663 590 24 48 8 152 69 83
1947, 480 369 846 740 34 72 3 440 229 211
1948, 525 407 914 763 46 104 18 393 201 102
1949, 589 436 989 792 35 162 36 466 361 105
1950. 828 568 1,352 1,151 42 159 44 686 486 200
195t... 595 496 1,020 892 40 88 7t 413 264 149
1952 . 71,131 n.a. na. [?21,074 n.a. n.a n.a. 57 420 279 141
1952—January........ooviinnnnnn 65 36 29 62 54 3 5 23 16 7
February.................. 78 43 35 74 65 3 6 3 26 17 9
104 59 45 91 79 4 8 13 28 19 9
106 59 47 96 85 4 7 9 38 26 12
110 61 49 101 90 4 7 9 38 26 12
104 56 47 97 87 4 7 7 39 26 13
103 52 50 101 90 4 7 2 42 29 13
August...........coivivnn. 99 51 48 97 85 4 8 2 38 25 13
September..........v0iuunn 101 53 48 99 87 5 8 r2 42 28 14
October.....oovvvvnnnnnn, | r101 na. n.a. ?100 n.a. n.a. n.a, »1 43 27 16
November................. 786 n.a. n.a. »83 n.a. n.a n.a, 73 34 21 13
December. ................ ?76 n.a. n.a. 72 n.a. n.a n.a »4 29 19 10
? Preliminary. n.a. Not available. r Revised.

NotE.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage, VA
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates
based on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued,
reported starts of public units, and a sample of places not issuing permits.

FREIGHT CARLOADINGS, BY CLASSES
[Index numbers, 1935-39 average =100]

Monthly-—seasonally adjusted Monthly—unadjusted
Annual
Class 1951 1952 1951 1952

1950 | 1951 { Nov. | June | July | Aug. | Sept. | Oct. | Nov. |{ Nov. | June | July | Aug. | Sept. | Oct. | Nov.
Total................. 128 134 137 108 102 125 134 | r128 134 140 111 104 129 145 138 138
Coal........oovvvvnnn 117 121 140 9 75 101 135 93 123 140 96 75 101 135 93 123
Coke................. 180 208 218 69 57 160 189 188 195 218 68 56 154 187 185 195
Grain................. 135 143 159 161 153 134 123 157 147 156 165 183 145 138 157 144
Livestock............. 68 69 70 56 56 65 70 76 76 88 45 45 61 93 117 95
Forest products........ 141 150 152 139 146 149 140 139 152 149 144 147 157 15t 146 149
Ore.....oovevieiennnn. 172 205 180 53 46 216 235 233 233 174 82 73 323 352 314 258
Miscellaneous,......... 140 147 144 119 115 140 144 145 144 149 122 116 141 155 158 150
Merchandise, L c. 1. ... 53 48 46 44 43 46 45 46 46 47 44 43 46 48 48 a7

*r Revised.

Note.—For description and back data, see BULLETIN for June 1941, pp. 529-533, Based on daily average loadings. Basic data compiled by
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter-
state Commerce Commission.

MERCHANDISE EXPORTS AND IMPORTS
[In millions of dollars)]

Merchandise exports ? Merchandise imports 2 Excess of exports
Month
1950 1951 1952 1950 1951 1952 1950 1951 1952

{‘anuary .................................. 741 974 r1,254 623 1,025 922 118 -51 r332

ebruary 764 1,076 r1,341 600 910 893 164 166 T449
March. 860 1,295 1,424 665 1,102 964 195 193 460
April. .. . .. 804 1,370 1,338 585 1,033 932 219 336 406
My et tteee e iinnae ittt 830 1,354 1,463 659 1,018 835 170 336 628
June.. .. ...l e 877 1,297 1,164 687 930 861 190 366 304
July. oo 779 1,186 1,017 709 895 r839 70 292 178
AUGUSE. .o resiriiiiaiiiiniiieaeens 762 1,270 71,075 820 881 817 —59 390 r258
September. .. ....cooiiiiiiiiiii i 911 1,232 1,219 859 721 877 52 510 341

Ctober. .« i e e e 906 1,152 71,191 923 834 7918 -16 319 »273
November....oooviiniiiiiniineneneannns 977 1,388 |.......n. 855 819 |......... 122 569 |.........
December. ....ovvvriniiniiiinienennnnas 1,065 1,438 |......... 867 800 [......... 198 638 [.........
January-October. . .......... ... i, 8,233 12,206 |[712,486 7,130 9,348 78,858 1,103 2,858 23,628

? Preliminary. 7 Revised.

1 Exports of domestic and foreign merchandise. Includes exports under foreign aid programs, including Department of Defense shipments
under the Mutual Security Program as follows (in millions of dollars): 1950, 282; 1951, 1,065; January-October 1952, 1,423,

2 General imports including imports for immediate consumption plus entries into bonded warehouses.

Source—Department of Commerce,
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DEPARTMENT STORE STATISTICS

[Based on retail value figures)

SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS
[Index numbers, 1947-49 average = 100]

Federal Reserve district
United
Year or month P
States Boston New ggg}: Cleve- | Rich- At- Chi- St. | Minne-| Kansag| Dallas Fsrgg-
York phia land | mond | lanta cago | Louis | apolis | City cisco
SALES!?
90 92 91 87 88 92 90 89 90 88 90 85 91
98 99 99 96 97 97 96 98 97 98 98 94 99
104 102 103 104 105 103 103 104 104 104 103 105 104
98 99 98 100 98 100 101 97 98 90 99 102 98
105 103 101 106 105 105 109 104 104 105 108 113 105
109 105 105 109 111 112 115 108 105 104 111 117 108
SEASONALLY ADJUSTED
1951—November. . ........... 113 106 103 110 114 119 122 111 109 107 116 129 r119
December.............. 109 106 103 105 109 109 120 109 107 104 113 122 108
1952—January. . .........unn 108 102 100 110 115 114 119 106 111 97 115 122 106
February.............. 106 100 100 110 108 109 112 105 100 113 106 115 108
March................. 105 104 98 109 106 114 114 103 99 94 105 115 102
April. ... 103 99 96 102 104 108 116 100 98 98 104 114 105
May.....coovvviinan.. 108 101 96 107 103 116 127 104 102 104 112 128 118
June. 111 103 98 107 112 122 138 105 111 100 114 132 114
July. ..o 105 106 95 106 105 106 120 97 99 104 114 123 110
August................ 114 109 102 115 113 127 131 111 110 115 119 127 116
September............. 106 101 95 105 105 112 121 103 104 98 108 119 114
October. . 115 109 105 114 116 120 126 113 114 110 113 128 118
November............. r112 7105 98 109 113 114 128 108 106 107 2117 129 128
UNADJUSTED
1951—November............. 134 129 r130 r145 140 r147 140 r133 130 120 131 144 126
December.............. 184 188 179 185 181 192 204 175 168 166 185 203 189
1952—January. . ............. 83 81 80 81 87 80 90 81 81 72 86 95 83
Februaty........oooun. 83 75 82 82 83 83 94 81 80 83 85 93 86
March.........cooonun 92 87 86 97 95 96 110 89 89 80 93 105 90
April......... .. 103 103 94 103 104 110 118 99 101 r101 104 114 103
May....oovviineenennn. 108 102 95 108 105 115 122 104 106 105 112 125 113
June.............ll 105 103 95 102 105 114 117 103 103 96 106 116 108
July. .o 84 73 69 76 82 87 96 82 81 84 93 104 96
August................ 98 83 76 86 99 100 115 97 98 103 110 114 112
September. ............ 112 111 100 110 110 121 126 110 110 108 115 128 115
October................ 119 111 110 120 119 128 132 116 121 124 120 134 117
November............. r133 2127 123 143 139 140 145 129 126 120 132 144 136
STOCKS1
77 85 85 81 78 80 75 73 77 74 74 69 73
93 95 98 93 93 94 90 89 93 91 93 89 93
107 105 105 107 107 105 108 111 106 110 108 110 107
100 100 97 99 100 101 102 100 100 100 100 101 100
109 110 104 108 106 114 120 110 112 104 113 112 110
129 124 124 127 128 134 140 128 131 117 132 132 131
SEASONALLY ADJUSTED
1951—November............. 117 112 114 115 114 r123 130 115 114 107 117 120 119
December.............. 119 115 115 120 118 130 133 117 119 106 121 125 119
1952—January............... 118 115 114 115 114 133 133 114 106 106 122 124 121
February.............. 116 112 107 113 110 127 129 113 112 102 122 122 123
March................. 115 109 108 113 110 127 126 113 111 103 120 124 119
April. ..ol 116 111 111 112 111 126 125 114 114 104 121 122 123
May.... oooviiiinnnnn 118 109 112 114 109 131 126 114 124 106 124 124 128
June......... ...l 118 110 113 113 107 139 125 113 125 105 122 123 128
July.. ... 120 110 116 114 113 140 129 118 120 108 128 130 125
August................ 118 109 111 112 109 136 129 115 129 109 127 127 123
September............. 120 109 110 113 112 132 130 118 132 113 129 131 126
October................ 120 109 110 r114 111 130 133 118 130 113 124 129 134
November. ............ »120 rit1 111 113 113 132 136 118 7130 111 r124 130 127
UNADJUSTED
1951—November. . ........... r132 132 131 r134 128 r137 145 133 125 119 133 135 132
December.............. 108 108 106 105 104 114 116 109 105 97 108 115 106
1952~—January. ........o.o.0.. 106 105 101 100 104 117 119 106 92 100 114 112 109
February.............. 113 107 104 111 109 123 128 111 109 99 121 120 117
March. . ..ooovovinnn.. 120 112 113 119 116 136 132 118 118 107 126 131 122
April. ... 122 114 116 121 117 136 132 118 122 109 127 129 129
May. 120 112 115 116 111 135 127 116 124 108 126 125 132
June. 112 102 105 105 100 127 120 107 118 100 119 114 126
July.. 110 99 102 100 102 128 121 107 112 105 120 120 120
August . . o 114 103 107 107 104 134 127 110 125 104 120 125 118
%ptember ............. 124 112 116 17 16 137 135 119 140 113 129 134 120
October..........ooov.n 134 123 124 r131 124 146 145 131 147 120 135 141 147
November............. 2136 7131 128 131 128 148 153 136 7143 123 140 »146 141
? Preliminary. r Revised. i .
1 Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average.
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515.
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DEPARTMENT STORE STATISTICS—Continued
SALES AND STOCKS BY MAJOR DEPARTMENTS

Percentage Ratio of Index numbers
change from a stocks to without seasonal adjustment,
year ago (retail value) sales ! 1941 average monthly sales =100?
Num-
Sales Stocks :
ber of : Sales duri Stocks
durin, luring ocks at end
Department rsetggg periog ggg&t’) October period of month
ing
. Ten 1952 1951 1952 1951
0%, | months| Ot | 1052 | 1051
1952 Oct. | Sept. | Oct. | Oct. | Sept. { Oct.
GRAND TOTAL—entire store?.............. 359 +3 ~2 =3 3.0 3.t ... ..o
MAIN STORE—total.................... ... 359 +3 -2 -3 3.2 3.4
Piece goods and household textiles. . 321 -3 -8 -6 3.6 3.7
Piecegoods................ 301 -5 -5 -1 3.3 3.2
Silks, velvets, and synthetics. .| 201 —12 -7 —1 3.4 3.0
Woolen yard goods...... PO Y 174 +5 -8 -11 2.4 2.9
Cotton yard goods. . .......co e iuns 191 +1 -1 +10 | 4.0 3.7
Household textiles. ...... 314 -2 —10 -9 3.6 3.9
Linens and towels 280 ~1 —~9 -9 | 44| 4.8
Domestics—muslings, sheetings . ............ 259 —14 -16 -9 3.8 3.6
Blankets, comforters, and spreads........... 247 +10 -2 —8 2.8 3.3
SMAall Wares. .. ..o.vovnieenriiniennennenanes 351 +4 +1 +1| 3.9 3.9
Laces, trimmings, embroideries, and ribbons....| 205 -1 -1 +7 3.8 3.5
NOtIOMS. v v it ieiieeiieeertenninnnnans 242 —~1 0 +5 3.6 3.4
Toilet articles, drug sundries. . ............... 334 +8 +2 o 3.7 4.0
Silverware and jewelry. .. ...... ... ..o oLl 321 -2 -2 -1 4.5| 4.4
Silverware and clocks¢. . .................. 217 -1 —9 -8 6.1 | 6.6
Costume jewelry 4. . ... .........viueeiiaes 287 +1 +6 +51 2.9 2.8
Fine jewelry and watches¢................. 80 —13 —8 +5 7.4 6.2
Artneedlework....... ... .ol 239 0 -3 —-51" 3.6 3.8
Books and stationery........................ 283 +12 +5 +3}1 3.5 3.8
Books and magazines. 129 +14 +4 +5 2.9 3.1
Stationery........ 244 +11 +6 +27 3.7] 44
Women’s and misses’ apparel and accessorles.| 356 +7 +2 +41 2.4} 2.6
Women’s and migses’ ready-to-wear accessories. .| 356 +6 +1 +2 3.1 3.2
Neckwear and scarfs. . .............ooee. 317 +8 +9 +16 2.1 2.0
Handkerchiefs. .. ..., 290 -3 -5 —4 4.8 4.9
b F 1 o 166 +8 +1 +7{ 0.8 0.8
Women's and children’s gloves. .. .......... 329 +12 -1 —4 3.8 4.4
Corsets and brassieres. .........c..ooooun.. 342 +9 +4 +5] 3.0] 3.1
Women's and children's hosiery............. 349 -1 -7 -2 2.4 2.4
Underwear, slips, and negligees. .. 349 +2 -1 +3 3.7 3.7
Kruit underwear. .. ..... ..o, 254 +4 -1 +4 | 3.4 3.4
Silk and muslin underwear, and slips. ..... 296 0 —1 +1 4.0 3.9
Negligees, robes, and lounging apparel..... 262 +2 +2 +7 3.4 | 3.3
Infants’ Wear............c.oeeuuunnnonannn 333 +10 +6 +7 2.6 2.6
Handbags and small leather goods. ......... 341 +8 +3 +4] 2.4 2.5
Women's and children’s shoes. . ... e 244 +6 0 —1 4.6 | 4.9
Children’'s shoes4. ...................... 211 +1 0 -1 4.6 4.8
Women'sshoes . ..........oooviinae, 224 +7 -1 —-1 4.6 4.9
Women'’s and misses’ ready-to-wear apparel. ... 355 +8 +3 +61 2.0} 2.0
Women’s and misses’ coats and suits. ....... 345 +11 ~1 0 1.5 1.7
Coats4. ... e 229 +16 +3 0 1.4 1.6
Suits €. . ... e 222 -6 -~12 —4 1.8 1.7
Juniors' and girls’ wear.................... 320 +12 +4 +10 2.0 2.0
Juniors’ coats, suits, and dresses. ......... 279 +7 +1 +7 1.6 1.6
Girls’ WeaT. ... evoueenteiareanannanns 322 +16 +8 +12{ 2.3 2.4
Women's and misses’ dresses 346 +2 +2 +8 1.8 1.7
Inexpensive dressest. .. 267 +2 +2 +11 1.4 1.3
Better dresses+. ...... 275 —+4 +2 +6 | 2.6} 2.0
Blouses, skirts, and sportswear. . . . . 346 +11 +8 +12 2.1 2.1
Aprons, housedresses, and uniforms 299 0 +6 +9 ] 2.6 2.4
FULS. o ieveee ettt 264 +4 -3 0| 3.6 3.7
Men’s and boys’ wear. ...................... 337 48 -1 -6 4.1 4.7
Men'sclothing. . .......ocovvrvinneinnan.. 268 +7 -5 ~14 | 4.1 | 5.1
Men's furnishings and hats................... 321 +7 -1 0| 4.3 ] 4.6
BOYS WEAT. ...\ veetneeannnanaenrvanaanoss 314 +14 +4 -2 3.3| 3.9
Men'’s and.boys’ shoes and slippers............ 196 +9 -2 -5 5.3 6.1
Homefurnishings. .......................... 326 —4 -9 —11| 3.4| 3.7
Furniture and bedding....................... 285 0 —6 -10 3.3 3.7
Mattresses, springs, and studio beds¢. . ... .. 175 0 -3 -7 1.8 1.9
Upholstered and other furniture+........... 184 0 —8 —12 3.7 4.2
Domestic floor coverings..................... 281 -6 —18 —20 3.4 4.0
Rugsand carpets. ..............coou.nn 161 -5 -19 ~20 3.4 4.0
Linoleum 4. ... ...ooviiiiiiiiiinnnnnnnns 117 -9 -13 -31 4.2 3.9
Draperies, curtains, and upholstery........... 304 -2 —6 -1 3.2 3.2
Lampsand shades.......................... 256 -4 —6 -1 3.2 3.1
China and glassware. . .............c.o...n. 257 ~4 ~6 —1 6.91 6.7
Major household appliances 243 —14 —13 -32 2.4 3.0
Housewares (including small appl nce: 305 +3 -5 -5 3.7 4.0
Giftshopt. ...l 190 +1 -3 +6 5.2 5.0
Radios, phonographs, television, records, etct. .| 231 —12 —20 —-25 2.1 2.4
Radios, phonographs, television¢............ 175 —-16 -23 —-32 1.7 2.1
Records, sheet music, and instruments ¢, . . .. 122 +2 -9 -8 4.6 5.1
Miscellaneous merchandise departments.. ... 325 -3 —1 -5 3.8 3.9 213 178 219 816 699 867
Toys, games, sporting goods, cameras. . ....... 305 +8 +4 -9 6.1 7.3 242 171 224 1,482 (1,117 |1,608
Toys ?nd BAMES. . o vvreeenenenannnnannans 252 “+9 +7 —11 6.2 7.6 243 146 224 |1,508 |1,038 |1,698
Sporting goods and cameras................ 151 +5 +1 -5 5.7 6.3 238 168 227 1,354 950 11,376
Luggage. . cvvier i e e 277 -2 0 +2 5.6 5.4 182 174 187 (1,023 783 991
Candy «..... ..l  llllLIIII 186 +6 !l 4t | 43| | oo T T

For footnotes see following page.
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DEPARTMENT STORE STATISTICS—Continued
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued

Percentage Ratio of Index numbers
change from a stocks to without seasonal adjustment,
year ago (retail value) salesg ! 1941 average monthly sales =1002 _
ll;lelrm& Sales Stocks Sales during Stocks at end
Department rset;?;:f- ggzgg sgg&f) October period of month
ing
1952 1951 1952 1951
Ten
Q& imonths | 05 | 1952 | 1951

1952 Oct. | Sept. | Oct. | Oct. | Sept. | Oct.

BASEMENT STORE—total.................. 197 + 4 0 + 2| 22| 22| 245 211 | 236 | 530 ] 4% | 525
Domestics and blankets¢................... 136 -3 —6 + 1 2.4 24 o
Women’s and misses’ ready-to-wear. .... el 187 + 6 + 2 + 5 1.7 1.7 248 214 235 | 430 399 | 412
Intimate apparel 4 166 + 2 -2 + 1 2.4 24 e e
Coats and suits¢........ 173 +15 +2 + 8 1.2 /2 PO Y PPV R TP I
Dresses4. ... i i 171 - 4 +2 “+10 1.5 1.3 e
Blouses, skirts, and sportswear4, . .......... 185 + 6 +6 + 4 1.7 B O P S D Y
Girls' wear4..... D N 123 —+15 +6 + 6 1.6 1.8 | ol
Infants’ wear4,.....oveiviiiniiiiienennan 123 + 7 +5 +11 1.9 O RIS (RPN MY P PP PN
Men’sand boys’ wear. ................cou... 161 + 8 (] -1 2.6 2.8 281 225 260 717 | 656 726
Men’'swear. .........coiiiiiiiiiviinenns. 147 + 7 -1 -1 2.6 2 B R R I O Y
Men'sclothing4. ................ooans 102 +11 +1 -2 2.4 28 oo e e
Men's furnishings¢...................... 118 + 4 -3 -3 2.7 20 e e
Boys wear4. ... ... ittt it 122 +11 +4 + 3 2.2 240 e
Homefurnishings. . ......................... 105 — 4 -7 - 5 2.4 2.4 253 188 263 598 549 629
Shoes. ..ottt iiiiiieaenans 117 4+ 2 -2 - 2 3.7 3.8 177 176 174 650 622 645
NONMERCHANDISE—total¢................ 175 +10 +1 (%) (5 G oo
Barber and beauty shop¢.................. e 73 -2 +3 (%) (3) Gy e e e

1 The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number
of months’ supply on hand at the end of the month in terms of sales for that month.

2 The 1941 average of monthly sales for each department is used as a base in computing the sales index for that department. The stocks
index is derived by applying to the sales index for each month the corresponding stocks-sales ratio. For description and monthly indexes of
sales and stodcks by department groups for back years, see BULLETIN for August 1946, pp. 856-858. The titles of the tables on pp. 857 and 858
were reversed.

3 For movements of total department store sales and stocks see the indexes for the United States on p. 57.

4 Index numbers of sales and stocks for this department are not available for publication separately; the department, however, is included
in group and total indexes. 5 Data not available.

NoTte.—Based on reports from a group of large department stores located in various cities throughout the country. In 1951, sales and stocks
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total.

DEPARTMENT STORE MERCHANDISING DATA WEEKLY INDEX OF SALES
[Selected series, based on retail value figures] [Weeks ending on dates shown,
1947-49 = 100)
Amounts (In millions of dollars) Ratios to sales?
Without seasonal adjustment
Out- Stocks
Re- New
Sales 2 [Stocks 2| stand- . Out- plus
(total | (end ing ceipts ? | orders 3 stand- | out- Re- 1951

(total | (total | Stocks

for of orders ? ing | stand- | ceipts
month)| month)| (end of m{)?lrth) mg:xrth) orders | ing P July 11 """ gg July
month) orders 21,0 81
28...... 80
1943 average 221 546 563 220 242 2 5 Aug. 4...... 88 | Aug.
1944 average 246 574 596 244 256 2 s 11...... 87
1945 average 276 604 775 277 291 2 5 18...... 93
1946 average 345 767 964 373 354 2 5. 25...... 97
1947 average 365 887 588 366 364 2 4 Sept. 1..... 105
1948 average 381 979 494 386 363 2 4. 00 | Sept.
1949 average. 361 925 373 358 358 2 3
1950 average 376 171,012 r495 391 401 2 4
1951 average. r391 1,201 | 7469 388 377 3 4
484 | 1,249 | r404 | 486 | 243 | 2 3 Oct.
666 | 1,008 319 7425 r340 1 2

Nov. 3..... 121 | Nov.

P UOORCOONUR (o Do~ ~Tin WO
R OO i OO i W W N
O OO T OO D 00 e 1 o T O D 1 o7
HRNROXOONND 00 Omooomo00

s
NOBAINORNWO R OB BNRHWRWON
R e O OO it O b it it s e

r299 171,052 | r416 356 r370 r3 r4
r348 (71,119 | r365 r415 r364 r3 T 4 10..... 127
r373 {1,137 293 391 r319 3 3 r 17..... 130
r382 {71,102 | 273 347 327 2 3 24..... 123
r353 {r1,017 [ 7410 7268 r405 2 74 Dec. 1..... 161
r289 997 | 7520 r269 *379 3 S 8..... 191 | Dec
7343 71,040 | 539 386 405 3 4 15..... 213
7387 fr1,131 | r592 r478 r531 2 4 22..... 228
448 1,230 573 547 528 2 4 29..... 92
7462 |P1,273 | »458 2505 »390 »2 » »3 » 1952
# Preliminary. * Revised. Jan. 1‘; """ ;g Jan.
1 The first three ratios are of stocks and /or orders at the end of the month to sales during the month. 19 20
The final ratio is based on totals of sales and receipts for the month. 26 83
2 These figures are nof estimates for all department stores in the United States. They are the actual || <7 -----
dollar amounts reported by a group of department stores located in various cities throughout the country.
In 1951, sales by these stores accounted for about 50 per cent of estimated total department store sales. r Revised.
3 Receipts of goods are derived from the reported figures on sales and stocks. New orders are derived Note.—For description and weekly
from receipts and reported figures on outstanding orders, indexes for back years, see BULLETIN

Nore.~For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098« |j for April 1952, pp. 359--362,
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DEPARTMENT STORE STATISTICS—Continued
SALES BY FEDERAIL RESERVE DISTRICTS AND BY CITIES

[Percentage change from corresponding period of preceding year]

] ;
1 . 1t o ft
Nov.| Oct. Nov.| Oct. Nov.! Oct. Nov. Oct
mos. mos. 35! mos. , IMos.
195211952 1952 1952 11952 1952 1932 | 1952 1953 1952 } 1952 1952
H i

- ! :
United States..| —4| -6 0| Richmond ....\ »—7 +6 +2{|Chicago....... »—5 +3 —3|Dallas........., —4 +12 +6
Boston...... .| =4 48 i Washingtont...} —9. 41} —2 Chicago! =101 1] —4|| Shreveport.. -2 +13 +10
New Haven —10, 48 o Baltimore »—8 49 2| Peorial..... 5 45 0l Corpus Chri +71 427 423
Portland. ......| -4 44 12 Asheville, N. C.; +2i +11] +4)/ Fort Wayne —71 +13| —2| Dallas!........| =7 412 +3
Boston Area....| —4 4] —2 Raleigh........ —13; +1 0!l Indianapolis -3t 4+6{ +1|! El Paso........ +4|‘ +24; 48
Downtown ' Winston-Salem.| 42i 4-13| +10] Terre HauteL...| »—3, 44 0l Fort Worth....| —8 <43 42
to, —5 43 5|| Charleston. ... +14] +25 419} Des Moines....| —9 0l —4) Houston...... -1 423 +9
Lowell | : 8olumb}f. S i}] i}() +6 }l%etro‘it Ll +—1 110 —1|| San Antonio....| -5 +5 4§
. ille, 8. C. 3 5 int'......... 150 425 42| Waco.......... +4 +13 413

Lawrence. .. .. 42 47 I e 14 3 3| Elint . ;

i i ynchburg..... »+7 0 44|| Grand Rapids!.| <+1; +11 0 ' 1
ngntglf(i)rd. .. _g _Ijilll +§, Norfolk........ 0 +14{ +10| Lansing!...... +3. 42 +2||Sen Francisco.| »+6 +8 +4
i mgster | I3 "5 Tl Richmond. . =5 46, +3| Milwaukee!....| —11' +6 —3|| Phoenix!...... »48 +12, 45
Pro R 2l +;) 1/l Roanoke. . ... Jd =3 44 0]| Green Bay!....| »—4 415/ ~3| Tucson........ +6' 41 47

ovidence.. | Ch'ls'ton, W.Va.| —6 +15] 49 Madison....... —1; +3 0|| Bakersfield 1,...| »42! —5 +2
AII;eué York.l. e ——g! +—};g‘ _(6) Huntington. ...| »—4 +7I‘ +4 se. L 5| +9‘ Eresn%l ........ +1 -3, -2
ridgeport!....|  —6 i t. Louis......| P— i 0| Long Beach!...| 49 +15 +5
Xll%wark L, —_12‘ +;i —g Atlanta .. ... .. 20 412, + Fprtl Sglt}llc.l. .. _gi -I;% +1 LXS Arlxgeles » 4[ I
Ibany........ 5l 4+ Y =3 Birmingham ... 45 410 < .ttle Rockt...i =3 + +4 real. ....... +4 413 +3
Binghamton.... -7, +7 +1 Mobile 113 426] +1 Evansville. . ... »2 40, 48| Downtown Los ! |
Buffalol....... —6 +10] 0|l ppome et S5 17 gl Louisville 1,011 »~11" 4100 43| Angelest...... P—5 10, —S
Elmira......... =71 +4 0 lacksgnvilleyl. o _gl +81 ¥s Paducah....... P+13] +32, 426 Westside Los i
Niagara Falls.. . +2\ 4120 43 Miamil........ 44l 416! +}; ! Quincy . ~7; 0 —5|| Angeles!...... +2 T-HOI +3
Poughicepsie. .| 7| 41, 42 Qtando. oo T8 Hz IS o ket 28 T8 | et | 4 43 s
Rochester ... .| —7. 44 —4 S petersburg. .+ IS 100 Springfeld... || +3 s 2 Riversideand | |
chenectady....| —12[ 45 e o _4 ! emphis?!, ... —2| +13; +4j| San Bernardino| +17 +8, +8
. 1 _al [ antal....... | +13° 44 | i _
Braes | T T o) A 2 4 42 atinmeapolts 1 4 48— SERGST T )
' . olumbus...... —5! ankato....... - —1f| ¢ i
Philadelphia ..| -5 45 —I||Macont....... »42. 48 6|l Minneapolis...| -3 +8 0 gan Fraﬂflsco i, (7)\ +9i -5
’Ill‘rentonl.l ..... —4: 48] —1j Rome. ........ +4i +ﬁ0'w ++7 (S_t. Paul lli ..... —4 48 -1 'Si:d{?ggl """ (;;__i +i 3 +‘11
ancaster1..,.. —8; +13 —1|| Savannah..... +6 9 417| Great Falls..... +20, +14, +7 PANGIRARR -t
Philadelphia 1. ;7! +2 —2|| Baton Rouge .. iil +10/ '+7|| Grand Forks -8 +12 42 Vallejo and o 13 s
eading!...... 5| 410 0|| New Orleans!. . 1, 4+11:  +49|! Sioux Falls.. 41 -5 =2 feaand i .
Wilkes-Barre1..| —6 +7, —1|| Jackson 1. . ~8 48 43|l Duluth- P Boise and P
| | Nampa 0| —61 —2
Yorkl......... i - +2|| Meridian. . —2 4191 +3|| Superior?..... =2 45 +1 Portlat’;d} ''''' i3 e
Cleveland. 2| Bt ogni | T o e Crose ) I ) sale Lake ity ) 2411 421 3
ékﬂin 1.1. A 2 Knoweiliers o T8 e 23 lgznsa: City. .. —g’ 13_ +1 gellmgh?m ..... +3! 20 —1
antonl....... —7 o 't i enver. ,...... 1 20 =2 verettl, ... ... 71 411, 0
Cincinnatii. [ o Nashville!....... 11 T A8 Pueblo. 1111l 48 44 —6 Seattler. 11l +6 0 41
Cleveland ®..... -2 l Hutchinson....| -7 <49 1| Spokanel!..,... 43 =3 -t
1(:;olumbns ;1 e is | i &)pﬁka ........ -3 -4 0 "l;acl;oma ... —1 -—8! —4
ortsmouth. . .. 8 ] ichita..... -9 41 -1 akimal,...... »—9 2! -1
Springfield 1. . .. +2 i Kansas City -4 41" 41 ) }
Toledo?. . .. —6 Joplin. ... —1 43| 42 !
go_ur}gstown .. -3 St. Jgsep ~—4, 3 I6 | I
riel, . ..., maha........ 43 43 41t
PiLtstiyrgtll | SO —5 i gr)k{ahoma City.| =3 +5 +1 |
eeling!. . ... 0 ! i ulsa.......... +4 4100 49
| : | i
? Preliminary. r Revised.
1 Indexes for these cities may be obtained upon request from the Federal Reserve Bank in the district in which the city is located.
2 Data not available. 3 Ten months 1952,
CONSUMERS’ PRICES*
[Bureau of Labor Statistics index for moderate income families in large cities, 1935-39 average =100]
Year or month All items Food Apparel Rent Fuel, electricity, House Miscellaneous
PP and refrigeration | furnishings
1929, .. iiviinnnnen eas 122.5 132.5 115.3 141 .4 112.5 111.7 104.6
1933 it .. 92.4 84.1 87.9 100.7 100.0 84.2 98.4
194f......... .00l e 105.2 105.5 106.3 106.4 102.2 107.3 104.0
1942........... FS N 116.6 123.9 124.2 108.8 105.4 122.2 110.9
1943,.......... e 123.7 138.0 129.7 108.7 107.7 125.6 115.8
1944, ... it 125.7 136.1 138.8 109.1 109.8 136.4 121.3
1945, .......00uues 128.6 139.1 145.9 109.5 110.3 145.8 124.1
:gi? ..................... %ggg {ggg {ggg glgé };%% {gzz gSg
ves i e . . . 13. B . 9.
1948, .. iiiiinnnnnnnn 171.9 210.2 198.0 121.2 133.9 195.8 149.9
1949........0000ns PN 170.2 201.9 190.1 126.4 137.5 189.0 154.7
1950, . Cereeeraeaas 171.9 204.5 187.7 131.0 140.6 190.2 156.5
R 185.6 227.4 204.5 136.2 144 .1 210.9 165.4
1951—November............. 188.6 231.4 207.6 138.9 144 .8 210.8 168 .4
December........... 189.1 232.2 206.8 139.2 144.9 210.2 169.1
1952—January............ ‘e 189.1 232.4 204.6 139.7 145.0 209.1 169.6
February............. 187.9 227.5 204.3 140.2 145.3 208.6 170.2
March..... ceens 188.0 227.6 203.5 140.5 145.3 207.6 170.7
April 188.7 230.0 202.7 140.8 145.3 206.2 1711
May 189.0 230.8 202.3 141.3 144.6 205.4 171.4
June 189.6 231.5 202.0 141.6 144 .8 204 .4 172.5
July. . 190.8 234.9 201.4 141.9 146.4 204.2 173.0
August. . 191.1 235.5 201.1 142.3 147.3 204.2 173.2
September, 190.8 233.2 202.3 142.4 147.6 205.0 173.8
October 190.9 232.4 202.1 143.0 148 .4 204.6 174.4
November 191.1 232.3 201.3 143.9 149.0 204.9 174.7

. 1 Series is the adjusted one reflecting: (1) beginning 1940, allowances for rents of new housing units and (2) beginning January 1950, interim
revision of series and weights.
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES
[Index numbers of the Bureau of Labor Statistics, 1947-49 =100}

Other commodities M Furni To-
a- | Furni-
€x- 3 uel, € an . .
Vear or com- || Farm | Proc. tile I-ngies, power, Qhe]m- Rub- Lgm' Pulp, frrerals| and | other | tallic | fac- | Mis-
month modi. || Prod- fesggd prod- | § ullis. and || i@ ds ber eé papgr, an mo- | house- mi.n- turss cella-
ties || ucts { 100dS | Total [f “ucts " anh light- ?l’.‘ 4 | and an 4 ?1" metal | tive | hold [6F2 S| ang jneous
and [leathert "5 .7 | allied | o | wood | allied prod- | prod- | dur- |Struc: |bottled
ap- prod- ma. prod- ucts prod- | prod- ucts | ucts | ables tural | bev-
parel ucts terials ucts ucts | ucts erages
96.4{{ 100.0] 98.2| 95.3)} 100.1] 101.0/ 90.9| 101.4( 99.0] 93.7[ 98.6/ 91.3] 92.5[ 95.6/ 93.9| 98.0[ 100.8
104.4]} 107.3) 106.1]| 103.4|{ 104.4] 102.1] 107.1] 103.8] 102.1| 107.2{ 102.9| 103.9{ 100.9| 101.4( 101.7( 100.4{ 103.1
99 2|l 02.8] 95.7 101.3]| 95.5| 96.9} 101.9] 94.8f 98.9| 99.2f 98.5] 104.8] 106.6{ 103.1| 104.4| 101.6] 96.1
103.1|] 97.5| 99.8] 105.0}| 99.2| 104.6] 103.0; 96.3] 120.5| 113.9; 100.9! 110.3} 108.6| 105.3] 106.9| 102.4| 96.
114 8|1 113.4] 111.4] 115.9|l 110.6; 120.3; 106.7] 110.0{ 148.0| 123.9{ 119.6| 122.8| 119.0| 114.1] 113.6{ 108.1| 104.9
1951
November......| 113.6/l 112.0| 111.0[ 114.5/| 103.9| 107.0] 106.9; 108.6] 144.6| 121.1! 118.4} 122.5{ 120.5| 112.7{ 113.6} 107.5} 108.9
December.......| 113.5{ 111.3| 110.7| 114.6(( 104.0| 105.1{ 107.4| 108.4| 144.3]| 120.3] 118.4} 122.5] 120.7} 112 112.8] 108.1] 109.8
1952

January........| 113.0]| 110.0] 110.1| 114.3j| 103.3| 102.2| 107.4| 106.7| 144.1]| 120.1| 118.2{ 122 .4| 120.8; 112.3| 112.9| 108.1} 111.1

February.......| 112.5|| 107.8] 109.5| 114.2| 102.1| 99.5] 107.2| 105.9| 143.1| 120.3] 118.3] 122.6| 122.0] 112.4| 112.9| 110.8| 111.4

March ......... 112.3|| 108.2] 109.2( 113.8]| 100.6; 98.0} 107.4] 105.4| 142.0] 120.5| 117.7} 122.6] 121.8] 111.9| 112.9| 110.8| 109.2

pril...... veeess] 111.8]| 108.7) 108.0| 113.3|] 99.9] 94.1| 106.3} 104.8| 140.6| 120.9| 117.4| 122.5{ 121.6} 112.1]| 112.8| 110.8| 109.5

May..... veves..| 111.6) 107.9] 108.6| 113.0|| 99.3| 94.7| 106.0] 104.3| 140.4] 120.7| 116.9| 121.8] 121.6[ 111.7| 112.9{ 110.8] 108.4

June . 111.2]} 107.2| 108.5] 112.6]} 99.0[ 95.9] 105.9( 104.3| 133.4| 119.9| 116.7| 121.1{ 121.3} 111.6{ 113.8] 110.8) 108.1

July ....... L...| 111.8|[ 110.2| 110.0f 112.5(f 98.9| 96.2]| 106.0( 104.2] 130.0{ 120.2| 115.3] 121.9] 121 .4| 111.6| 113.8] 110.8| 105.5

Auvgust ......... 112.2|( 109.9{ 110.5| 113.0 99.1| 96.5] 105.8| 104.0| 127.8] 120.5] 115.6] 124.1| 121.4| 111.5] 113.8} 110.8| 108.9

September...... 111.8|] 106.6] 110.3| 113.2ll 99.5] 96.5| 106.2] 104.0| 126.3] 120.4} 115.6| 124.6| 121.5| 112.0} 113.8] 110.8j 108.3

October.......... r111.1}) 104.9} 108.517113.0[| 99.2} r96.7|7106.6] 103.9] 126.0]{7120.2| 115.5|7124 1| 121.3|r112.0{ 114.4| 110.8] 108.4

November.. .... 110.7][ 103.8] 107.7{ 112.8|| 98.6| 97.8| 106.4| 103.5{ 126.5] 119.7{ 1.5.5} 123.9| 121.3]| 112.1| 114.5] 110.8| 105.7

1951 1952 1951 1952
Subgroup Subgroup
Nov. | Sept. Oct. Nov. | Nov. | Sept. Oct. Nov.

Farm Products: Pulp, Paper, and Allied Products:

Fresh and dried produce......... 106.9 | 115.6 | 111.7 [ 113.2 Woodpulp.....oovvevann.. cev...| 114.51109.3 | 109.3 | 108.8
Grains. . .vovevinuenrenennnenens 103.9{ 969 9501 96.5 Wastepaper. .. vvveeeieenrnnenn. 91.7 78.5 71.2 | 65.7
Livestock and poultry........... 108.5 99.3 94.8 93.0 3G 2 122.4 | 124.0 | 124.9 | 124.9
Plant and animal fibers. ......... 128.4 | 113.3 | 109.6 | 107.1 Paperboard............c.vvun... 131.5 | 124.6 | 124.6 | 124.8
Fluid milk.. .. 107.7 | 113.8 [7114.8 | 114.4 Converted paper and paperboard..| 116.3 | 112.6 | 112.2 | 112.3
Eggs...... . 131.5 { 112.5 | 124.8 | 117.6 Building paper and board........ 113.4 | 115.8 | 115.8 | 117.6
Hay and seeds. . ... 101.0 96.4 96.7 98.5 |\ Metals and Metal Products:

Other farm products........... .. 135.3 | 136.6 | 136.0 | 132.5 Iron and steel... 123.1 | 127.5 | 127.3 | 127.0

Processed Foods: Nonferrous metal . | 124.1 | 124.7 | 122.9 | 122.5
Cereal and bakery products. .. ... 107.8 { 106.5 | 106.4 | 107.1 Metal containers. ............... 121.1 ) 124.2 11251 | 125.1
Meats, poultry and fish.......... 115.8 { 169.4 {7104.1 | 101.9 Hardware..........coovuevuunnn 125.8 } 123.8 | 125.3 | 125.3
Dairy products and ice cream..,.. 11t.1 | 116.4 | 115.9 | 115.5 Plumbing equipment............ 121.3 1 118.1 | 118.1 | 118.1
Canned, frozen, fruits & vegetables.] 106.1 | 105.9 17105.9 | 105.9 Heating equipment.............. 114.4 | 113.7 | 113.7 | 113.7
Sugar and confectionery.......... 105.8 | 110.5 | 110.7 | 110.0 Fabricated struc. metal products. .| 115.9 | 115.6 {7114.0 | 114.1
Packaged beverage materials. . ... 161.9 | 161.9 | 161.9 | 161.9 Fabricated nonstructural metal
Other processed foods............ 121.5 | 127.6 | 124.1 | 1221 products. . ..........uuninn.. 124 .4 j 125.6 |r125.8 | 125.9

Textile Products and Apparel: Machinery and Motive Products:

Cotton products. . ..o.vvennnnnn. 102.3 98.9 | *99.2 98.4 Agri. mach. and equipment.......| 120.2 { 121.5 | 121.5 | 121.6
Wool products .......ooeuvinnn, 122.0 | 112.4 | 113.2 | 112.6 Cons. mach. and equipment. ..... 123.8 | 125.8 [7125.8 | 126.2
Synthetic textiles.......ooovennn. 91.5 89.9 89.5 89.1 Metal working machinery........ 128.0 | 129.2 [r129.1 | 128.9
Silk products. . .....oouvrienn. .. 123.2 1 139.3 | 140.0 | 130.3 General purpose mach., etc.......| 123.8 | 122.3 | 121.8 | 121.8
Apparel.. . ... .. ittt 102.3 99.3 98.4 98.3 Miscellaneous machinery......... 119.6 | 119.2 { 119.4 | 119.5
Other textile products............ 134.2 95.0 94.5 86.9 Elec. mach. and equipment....... 122.1 | 119.7 {"119.0 | 119.0

Hides, Skins, and Leather Products: Motor vehicles.................. 116.3 [ 119.7 | 119.7 |.......
Hides and skins................. 87.6 64.4 | r65.4 69.9 || Furniture; Other Household Durables:
Leather.....coivevniiinininn., 100.3 890.3 | 790.1 90.5 Household furniture. ............ 115.5 § 112.6 | 112.6 | 112.8
Footwear.......c.covvivvinnns.. 118.0 | 110.6 | 110.6 | 111.0 Commercial furniture............ 122.8 { 122.5 | 123.2 | 123.2
Other leather products........... 105.7 99.9 | 99 2 99.6 Floor covering. ................. 125.4 | 122.4 | 122.4 | 122 .4

Fuel, Power, and Lighting Materials: Household appliances............ 107.9 | 107.3 {r107.2 | 107.2

Te7-) DU 108.8 | 107.6 {7113.3 | 113 .4 Radio, TV, and phonographs. . ... 93.0 93.7 93.7 93.8
Coke. . vvirin i rinenneann 124.4 | 124.3 | 124.3 | 124.3 Other household durable goods..,.| 117.4 | 119.5 | 119.5 | 119.6
GaS. vt ie i 99.2 | 100.3 {r100.4 | 100.4 ||Nonmetallic Minerals—Structural:

Electricity............ 98.0 | 101.3 { r98.5 98.5 Flatglass, . .......covviununnnn, 114.0 [ 114.4 | 114.4 | 114 .4
Petroleum and products 110.9 | 108.5 | 108.5 | 108.1 Concrete ingredients. . 112.9 | 112.9 | 113.0 | 1129

Chemicals and Allied Produc Concrete products. ... 112.4 | 112.7 | 112.7 | 112.7
Industrial chemicals..... 120.9 | 114.3 | 113.9 | 112.7 Structural clay products 121.4 1 121.3 | 124.0 | 124.0
Paint and paint materials. .. 109.8 | 107.0 | 106.5 | 106.3 Gypsum products. . ..... 117.7 | 147.7 | 147.7 ) 117.7
Drugs, pharmaceuticals, cosme .| 95.0 92.1 | 792.0 91.9 Prepared asphalt roofing. . . ...| 105.4 ] 106.0 | 106.0 | 106.0
Fats and oils, inedible........... 65.2 48.9 | r51.0 53.2 Other nonmetallic minerals.......| 111.1 | 112.0 | 112.7 | 114.4
Mixed fertilizers................ 169.0 | 110.3 | 110.7 | 110.4 (|Tobacco Mfrs. and Boitled Beverages:

Fertilizer materials.............. 108.1 | 111.0 | 111.0 | 111.1 Cigarettes.....ooveeninvneaaann 105.0 | 105.7 | 105.7 | 105.7
Other chemicals and products.....| 105.9 | 103.0 | 103.0 { 102.9 Cigars. . ..vvive e nninnennennnns 98.0 | 102.4 | 102.4 | 102 .4

Rubber and Products: Other tobacco products. ......... 111.9 | 118 .4 | 118.4 | 118.4
Crude rubber..... FO PN 197.3 | 128.3 | 126.6 | 130.3 Alcoholic beverages.............. 105.9 | 111.2 | 111.2 | 111.2
Tires and tubes........... veseel} 133.9 | 126.3 | 126.3 | 126.3 Nonalcoholic beverages.......... 119.7 | 119.7 | 119.7 | 119.7
Other rubber products...... veeoa| 130.8 1 125.2 | 125.2 | 124.6 ||Miscellaneous:

Lumber and Wood Products: Toys, sporting goods, small arms. .| 115.4 | 113.1 | 113.2 | 113.2
Lumber............. teesssesees] 120.8 | 120.6 [7120.2 | 120.0 Manufactured animal feeds....... 108.3 | 108.3 | 108.4 | 103.3
Millwork................ ceveens] 1291 | 127.2 | 127.7 | 127.5 Notions and accessories.......... 101.4 90.8 90.9 91.1
Plywood.............e vevesass] 109.4 | 106.0 | 106.1 | 102.3 Jewelry, watches, photo equipment | 101.2 | 101.0 { 101.0 | 101.0

Other miscellaneous. ............ 120.7 | 120.8 | 120.8 | 120.8
¢ Revised,

Source.—Bureau of Labor Statistics.
Back figures.—See BULLETIN for March 1952, pp. 311~-313.
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME

[Estimates of the Department of Commerce.

In billions of dollars]

RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING

Annual totals

Seasonally adjusted annual rates
by quarters

1951 1952
1929 | 1933 | 1939 | 1941 | 1947 | 1948 | 1949 | 1950 | 1951
3 4 1 2 3
Gross national product............ 103.8| 55.8| 91.3] 126.4| 233.3| 259.0| 258.2| 284.2| 329.2| 330.9| 337.1} 339.7{ 342.6| 343.4
Less: Capital consumption allowances. . 8.8 7.2 8.1 9.3| 14.8] 17.6] 19.4| 21.5| 24.6{f 25.0| 25.8 26.7| 27.7) 28.3
Indirect business tax and related
liabilities. . ..............oott. 7.00 7.1 9.4 11.3{ 18.7) 20.4] 21.6] 23.8] 25.3f 25.0] 25.8{ 26.3] 26.8 27.3
Business transfer payments....... .6 .7 .5 .5 7 7 .8 .8 .9 .9 .9 .9 .9 .
Statistical discrepancy........... -.1 1.2 1.4 1.6 .31 3.2 2 =7 1.4 0] —.8| —1.6 .6| n.a.
Plus: Subsidies less current surplus of
government enterprises........... -.1 O] .5 a -1 .0 .0 4 .5 .2 K 20 -2
Equals: National income........... 87.4] 39.6/ 72.5 103.8| 198.7| 223.5| 216.3| 239.2| 277.6] 280.2| 285.6| 288.0| 286.9( n.a.
Less: Corporate profits and inventory
valuation adjustment.......... 10.3| —=2.0 8.8 14.6| 24.7] 31.7| 29.2| 34.8| 41.6] 41.9| 42.5| 42.7| 41.2{ n.a.
Contributions for social insurance. . .2 .3 2.1 2.8 5.7 5.2 5.7 6.9 8.2 8.1 8.3 8.5 8.4 8.6
Excess of wage accruals over
disbursements................. .0 .0 .0 .0 .0 .0 .0 .0 .0 8| —-.6 1 0] —.4
Plus: Government transfer payments. .. .9 1.5 .5 .6 1t.1] 10.5| 1t.6f 14.3| 11.5) 11.6f 11.5} 11.7} 11.6] 12.0
Net interest paid by government. . 1.0 1.2 1.2 1.3 4.4 4.5 4.6 4.7 4.9 4.9 5.0 5.0 5.0 5.0
Dividends. .............oovvenn. 5.8] 2.1 .8 4.5 6.6 7.2 7.5 9.0 9.0 9.2 9.3 8.9 9.6 9.3
Business transfer payments....... .6 7 .5 .5 7 7 .8 .8 .9 .9 .9 .9 .9 .9
Equals: Personal income. .......... 85.11 46.6] 72.6] 95.3 191.0] 209.5{ 205.9( 226.3| 254.1] 256.1( 262.0} 263.0| 264.4| 268.9
Less: Personal tax and related payments. . 2.6 1.5 2.4 3.31 21.5| 21.11 18.6| 20.8] 29.1 29.0| 30.4| 32.5| 32.9| 33.¢6
ederal............. Ceteesaeeea 1.3 .5 1.2 2.0 19.6]{ 19.0 16.2] 18.1] 26.1] 26.0} 27.3| 29.3] 29.6{ 30.2
State and local........ Ceveeieeas 1.4 1.0 1.2 1.3 1.9 2.1 2.5 2.7 3.0, 3.0 3.1 3.2 3.3 3.3
Equals: Disposable personalincome.| 82.5 45.2] 70.2] 92.0] 169.5) 188.4] 187.2| 205.5| 225.0( 227.1| 231.5( 230.5| 231.5| 235.3
Less: Personal consumption expenditures] 78.8| 46.3] 67.5[ 82.3] 165.6} 177.9| 180.6| 194.3{ 208.0| 206.4| 210.5} 213.2! 214.9] 215.0
Equals: Personal saving............ 3.7 —1.2 271 9.8 3.9 105 6.7 11.2 17.0] 20.7; 21.1] 17.3| 16.5 20.3
NATIONAL INCOME, BY DISTRIBUTIVE SHARES
Seasonally adjusted annual rates
Annual totals v quarters
1951 1952
1929 | 1933 | 1939 | 1941 | 1947 | 1948 | 1949 | 1950 | 1951
3 4 1 2 3
National income................... 87.4 39.6| 72.5[ 103.8| 198.7| 223.5| 216.3| 239.2{ 277.6| 280.2( 285.6| 288.0] 286.9| n.a.
Compensation of employees. 50.8] 29.3| 47.8| 64.3] 128.0| 140.2| 139.9} 153.4] 178.9| 181.0| 183.4| 186.5| 186.9| 190.3
Weages and salaries?....... 50.2| 28.8| 45.7| 61.7) 122.1| 134.4| 133.4] 145.6| 169.9] 172.11 174.3| 177 .4| 177 .&{ 181.0
Private........ 45.2( 23.7} 37.5] 51.5| 104.8| 115.7] 113.0] 123.4] 141.2| 142.0| 143.8] 145.8| 145.6| 148.3
Military.. .3 .3 .4 1.9 4.1 4.0 4.2 5.0 8.6 9.1 9.6f{ 10.0| n.a. n.a.
Government civilia .. 4.6 4.9 7.8 8.3] 13.2} 14.7] 16.1} 17.2) 20.1} 21.0] 20.9] 21.7| n.a. ma.
Supplements to wages and salaries. . . . .6 .5 2.1 2.6 5.9 5.8 6.6 7.8 9.0 8.9 9.1 9.0 9.2 9.3
Proprietors’ and rental income3....{ 19.7 7.2 14.7| 20.8] 42.4| 47.3] 42.1] 45.2| 50.6| 50.8{ 53.1 52.1| 51.9] 52.5
Business and professional........... 8.3 2.9 6.8 9.6] 19.8| 22.1] 2t1.6] 23.7] 26.2{ 26.0f 26.6] 27.3] 27.6{ 27.5
Farm................ 5.7 2.3 4.5 6.9 15.6] 17.7] 12.8] 13.3| 15.6] 15.8] 17.0{ 15.4] 14.8| 15.2
Rental income of person: 5.8 2.0 3.5 4.3 7.1 7.5 7.7 8.2 8.9 9.1 9.4 9.4 9.5 9.8
Corporate profits and inventory
valuation adjustment.......... 10.3] —2.0] 5.8] 14.6{ 24.7] 31.7F 29.2] 34.8] 41.6] 41.9] 42.5] 42.7] 41.2] n.a.
Corporate projfits before tas. . 9.8 2 6.5\ 17.2| 30.5| 33.8| 27.11 39.6) 42.9| 38.6| 39.5| 42.7| 39.5| n.a.
Corporate profits tax liabi 1.4 .5 1.5 7.8] 11.9] 13.0{ 10.8| 18.41 24.2 21.8] 22.2| 24.7] 22.9] n.a.
Corporate profits after tax. .. 8.4 ~—.4 5.0 9.4 18.5| 20.7| 16.3] 21.2| 18.71 16.9| 17.3 .1f 16.6] n.a.
Inventory valuation adjustment. .5 =2.1) -.7| -2.6] —5.8] —-2.1 2.1] —4.8] —-1.3 3.2 3.0f -1 1.7 .6
Net interest. .. ... i 6.5 5.0 4.2| 4.1 3.5 4.3 5.0 58 6.4 6.5 6.6 6.71 6.9 7.1

n.a. Not available,
! Less than 50 million dollars.

2 Includes employee contributions to social insurance funds.

3 Includes noncorporate inventory valuation adjustment.

NoTe.—Details may not add to totals because of rounding.

Source.~Department of Commerce.

62

FeperaL REseErve BULLETIN



GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued
{Estimates of the Department of Commerce. In billions of dollars]
GROSS NATIONAL PRODUCT OR EXPENDITURE

Seasonally adjusted annual rates
Annual totals by quarters
1951 1952
1929 | 1933 | 1939 | 1941 | 1947 | 1948 | 1949 | 1950 | 1951
3 4 1 2 3
Gross national product............. 103.8] 55.8 91.3| 126.4] 233.3| 259.0| 258.2| 284.2| 329.2| 330.9] 337.1| 339.7] 342.6| 343.4
Personal consumption
expenditures. . .. 78.8] 46.3] 67.5] 82.3] 165.6] 177.9] 180.6] 194.3] 208.0| 206.4] 210.5| 213.2| 214.9]| 215.0
Durable goods. ..... .4 3.5 6.7 9.8 21.4f 22,9/ 23.8| 29.2| 27.1} 2S5.5| 25.3] 25.2| 26.4} 24.2
Nondurable goods 37.7] 22,31 35.3] 44.0| 95.1] 100 99,21 102.8] 113.5| 113.2} 116.2{ 118.0| 117.8] 118.9
Services. .......... e 31.7) 20.6] 25.5] 28.5| 49.1; S54.1| 57.5| 62.4| 67.3] 67.6] 69.0] 70.0} 70.8] 71.9
Gross private domestic
investment.................. 15.8] 1.3] 9.9 18.3| 30.2| 42.7] 33.5| 50.3( 58.5| 56.2| 52.9] 56.0] 49.3| 51.7
New construction........... 7.8 1.1 4.9 6.8 13.9 17.7} 17.2| 22.91 23.3} 22.4| 22.4| 23.7\ 23.6] 23.0
Residential, nonfarm........... 3.6 .5 2.7 3.5 6.3 8.6 8.31 12.6f 11.0 9.9 10.3; 11.0{ 11.0| 10.9
Other.....ooiviviinineeennnns 4.2 N 2.2 3.3 7.6 9.1 9.0 10.3] 2.3 12.5] 12.t1] 12.7| 12.6] 12.2
Producers’ durable equipment. . ... 6.4 1.8 4.6 7.7 17.1] 19.9] 18.7] 22.0{ 24.9] 24.9] 24.71 25.7| 25.7} 25.0
Change in business inventories. . .. 1.6] —1.6 4 3.9] -.8 5.0f —2.5 5.5 10.3 8.9 5.8 .6 .1 3.7
Nonfarmonly................. 1.8] —1.3 3f 3.4 1.4 3.7 —1.6] 4.6f 9.4 8.2 5.28 —.1f —.8 3.0
Net foreign investment........... .8 .2 .9 1.1 89 1.9 51 —-2.3 .2 1.1 2.6 2.2 4] —1.2
Government purchases of
goods and services 8.5 8.0f 13.1] 24.7| 28.6} 36.6| 43.6| 41.9] 62.6{ 67.3| 71.2] 74.4) 78.0} 77.9
Federal.............. 1.3 2.0 5.2\ 16.9] 15.8| 21.0| 25.4| 22.2f 40.9) 45.5| 48.9| 51.3| 54.9f 54.8
National security.............. 1.3 2.0 1.3] 13.8] 13.3} 16.1; 19.3| 18.5] 37.1] 41.6] 44.3] 46.4] 50.3| 49.6
LS N N 3.9 3.2 3.8 5.6 6.6 3.9 4.2 4.5 5.1 5.2 5.1 5.6
Less: Government sales?..... ves (*) [Q) ® ® 1.3 .6 4 .2 4 .5 .5 .4 .4 4
Stateandlocal.................. 7.2t 8.9 7.9 7.8 12.8 15.6] 18.2| 19.7f 21.7; 21.7| 22.3] 23.2| 23.0f{ 23.1
PERSONAL INCOME
[Seasonally adjusted monthly totals at annual rates)
Wages and salaries
Divi- Less )
Wage and salary disbursements Pro- dends personal
Per- Other | prietors’] and Tx;_a;u- §°’t’.t"' No:u.l
Year or month sonal Total c , labor . anc;] per.l paey uf ::ns aflrliral -
income ot om- st income$| rent: sonal - H
receiptst ’I;ﬂ:?l modity D&ig,leb' Service | Gov- income?® { interest ments’ | social | income?
b produc- | ;o9 indus- | ern- income Insur-
n:"::- ing in- "tlri::. tries | ment ance
ents || dustries
1929....... 85.1 50.0 50.2 21.5 15.5 8.2 5.0 .5 19.7 13.3 1.5 .1 76.8
1933..... 46.6 28.7 28.8 9.8 8.8 5.1 5.2 .4 7.2 8.2 2.1 .2 43.0
1939 72.6 45.1 45.7 17.4 13.3 6.9 8.2 5 14.7 9.2 3.0 .6 66.3
1941 95.3 60.9 61.7 27.5 16.3 7.8] 10.2 6 20.8 9.9 3.1 .8 86.1
1947 191.0 | 119.9{ 122.0 54.3 35.1 15.3 17.2 2.4 42.4 14.5] 11.8 2.1 170.8
1948 209.5 132.1 134.3 60.2 38.8 16.6 18.7 2.8 47.3 16.0 11.3 2.2 187.1
1949 205.9 131.2 133.4 56.9 38.9 17.2 20.4 3.1 42 .1 17.1 12.4 2.2 188.
1950 226.3 142.7 145.6 63.5 41.3 18.6 22.2 3.8 45.2 19.5 15.1 2.9 208.5
1951 254.1 166.5 169.9 74.9 45.9 20.3 28.7 4.2 50.6 20.4 12.4 3.4 233.6
1951—OQctober. .. 261.7 170.5 174.0 75.9 46.5 20.7 30.9 4.3 53.4 20.8 12.7 3.5 239.1
November. 260.9 171.3 174.8 75.8 46.5 20.8 31.7 4.2 52.5 20.5 12 .4 3.5 239.5
December. 263.4 172.6 176.0 77.5 46.7 20.8 31.0 4.3 53.3 21.1 12.1 3.4 240.7
1952—January...... 263.4 173.1 176.7 77.3 47.1 20.8 31.5 4.3 53.4 20.1 12.8 3.9 241.7
February..... 263.5 174.5 178.0 78.2 47.1 20.9 31.8 4.3 52.1 20.5 12.4 3.8 243 .4
arch........ 261.9 173.9 177.3 77.7 47.0 20.8 31.8 4.3 50.7 21.0 12.4 3.8 242.7
April......... 262.5 173.4 176.7 76.9 47.0 21.0 31.8 4.4 51.2 21.5 12.3 3.6 242.9
May......... 264.5 174.6 177.9 76.7 47.7 21.3 32.2 4.4 51.7 21.5 12.6 3.6 244.9
June......... 266.7 175.8 179.3 77.2 48.5 21.3 32.3 4.5 52.8 21.4 12.5 3.8 245.9
Juty. ..ol 263.9 173.9 177.4 74.0 49.3 21.5 32.6 4.5 52.2 21.3 12.4 3.9 243 .4
Auvgust ....... 269.6 179.0 182.5 78.7 49 .4 21.5 32.9 4.5 51.8 21.4 13.1 3.7 249.4
September. ...} 273.8 181.9 185.3 81.6 49.3 21.6 32.8 4.5 53.4 21.4 12.9 3.7 253.0
October....... 276.1 184.0 187.5 82.9 49.9 21.8 32.9 4.6 53.5 21.3 13.0 3.8 255.4

! Includes construction expenditures for crude petroleum and natural gas drilling.
2 Consists of sales abroad and domestic sales of surplus consumption goods and materials.

3 Less than 50 million dollars. 3 . ., . . g
¢ Total wage and salary receipts, as included in ‘“‘Personal income,"” is equal to total disbursements less employee contributions to social insur-

ance. Such contributions are not available by industries, X .
8 Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments, .
¢ Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory

valuation adjustment, . . . ' N
7 Includes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as

well as consumer bad debts and other business transfers. =~ X . X X
8 Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old-age and survivors’ insurance
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950. Personal contributions are

not included in personal income. 3 . 3 . .
? Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net rents, agricultural net

interest, and net dividends paid by agricultural corporations.
Note.—Detaijls may not add to totals because of rounding.
Source.—Department of Commerce.
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CONSUMER CREDIT STATISTICS
TOTAL CONSUMER CREDIT, BY MAJOR PARTS

[Estimated amounts outstanding. In millions of dollars]

Instalment credit Noninstalment credit
Total
E::Ix:gﬁ'&ar consumer Total Sale credit Total Single-
credit instal- Loans1 | poninstal-ll S0€E | Charge | Service
ment ment pl ! 2 accounts credit
credit Total ||Automobile| Other credit oans

7,031 4,424 2,792 1,267 1,525 1,632 2,607 530 1,544 533
8,163 5,417 3,450 1,729 1,721 1,967 2,746 536 1,650 560
8,826 5,887 3,744 1,942 1,802 2,143 2,939 565 1,764 610
5,692 3,048 1,617 482 1,135 1,431 2,644 483 1,513 648
4,600 2,001 882 175 707 1,119 2,599 414 1,498 687
4,976 2,061 891 200 691 1.170 2,915 428 1,758 729
5,627 2,364 942 227 715 1,422 3,263 510 1,981 772
8,677 4,000 1,648 544 1,104 2,352 4,677 749 3,054 874
11,862 6,434 3,086 1,151 1,935 3,348 5,428 896 3,612 920
14,366 8,600 4,528 1,961 2,567 4,072 5,766 949 3,854 963
16,809 10,890 6,240 3,144 3,096 4,650 5,919 1,018 3,909 992
20,097 13,459 7,904 4,126 3,778 5,555 6,638 1,332 4,239 1,067
1051 i 20,644 13,510 7,546 4,039 3,507 5,964 7,134 1,436 4,587 1,111
195t—October.......| 19,585 13,196 7,355 4,134 3,221 5,841 6,389 1.413 3,868 1,108
November.....| 19,989 13,271 7,400 4,100 3,300 5,871 6,718 1,422 4,190 1,106
December.....| 20,644 13,510 7,546 4,039 3,507 5,964 7,134 1,436 4,587 1,111
1952—January.......| 20,126 13,314 7,322 3,962 3,360 5,992 6,812 1,445 4,253 1,114
February......| 19,717 13,185 7,158 3,927 3,231 6,027 6,532 1,448 3,967 1,117
March..... .| 19,565 13,156 7,047 3,891 3,156 6,109 6,409 1,443 3,855 1,111
April........ ..| 19,788 13,319 7,099 3,946 3,153 6,220 6,469 1,437 3,913 1,119
May....... oo 20,293 13,806 7,421 4,171 3,250 6,385 6,487 1,431 3,921 1,135
June.... 20,961 14,409 7,820 4,446 3,374 6,589 6,552 1,435 3,980 1,137
July....... we|o21,213 14,745 8,039 4,597 3,442 6,706 6,468 1,443 3,891 1,134
August,....... 21,433 14,939 8,149 4,634 3,515 6,790 6,494 1,456 3,902 1,136
September.....} 21,657 15,193 8,339 4,708 3,631 6,854 6,464 1,469 3,848 1,147
October?. ..... 22,288 15,572 8,653 4,882 3,771 6,919 6,716 1,488 4,075 1,153
Novemberr....{ 22,798 15,883 8,910 5,034 3,876 6,973 6,915 1,513 4,246 1,156

# Preliminary. | L ) ) . 3
1 Includes repair and modernization loans insured by Federal Housing Administration.
* Noninstalment consumer loans (single-payment loans of commercial banks and pawnbrokers).

Note.—Back figures by months beginning January 1929 may be obtained from Division of Research and Statistics.

CONSUMER INSTALMENT LOANS
[Estimates. In millions of dollars]

Amounts outstanding Loans made by principl lending institutions
{end of period) (during period)
Year or month Small Indus- Insured Small Indus-
Com- Ig::l Indus- | trial Creait | Miscel- r;’:&“ Com- lma Indus- | trial | oeqie
Total | mercial | 227 trial loan | - | laneous | | SGC | mercial ch‘ trial loan | et
banks ! anit;s banks? | com- lenders ization- banks ? i e-s banks 2 | com-
p panies? lons pani panies 2
1939.,...........]| 1,632 523 448 131 99 135 96 200 680 827 261 194 237
1940, . .......0....] 1,967 692 498 132 104 174 99 268 1,017 912 255 198 297
1941, .. ...0000...] 2,143 784 531 134 107 200 102 285 1,198 975 285 203 344
1942, .. 000vnnnnns 1,431 426 417 89 72 130 21 206 792 784 182 146 236
1943.,,..........] 1,119 316 364 67 59 104 86 123 639 800 151 128 20t
1944, .. .,.........| 1,170 357 384 68 60 100 88 113 749 869 155 139 198
1945, . ... ...00... 1,422 477 439 76 70 103 93 164 942 956 166 151 199
1046.............] 2,352 956 597 117 98 153 109 322 1,793 1,231 231 210 286
1947, ............] 3,348 || 1,435 701 166 134 225 119 568 2,636 1,432 310 282 428
1948, .......00000] 4,072 ] 1,709 817 204 160 312 131 739 3,069 1,534 375 318 s77
1049, . .,.........] 4,650 || 1,951 929 250 175 402 142 801 3,282 1,737 418 334 712
1950, ............] 5,555 || 2,421 1,084 291 203 525 157 864 3,875 1,946 481 358 894
195¢.......0000.0] 5,964 || 2,510 1,268 301 229 542 176 938 4,198 2,437 528 417 947
1951—October.....| 5,841 |j 2,522 1,191 299 222 535 168 904 373 205 52 40 86
November..| 5,871 || 2,509 1,211 299 225 5358 170 922 347 228 48 38 83
December...| 5,964 {| 2,510 1,268 301 229 542 176 938 354 292 50 42 84
1952—January. ...} 5,992 [ 2,521 1,273 300 230 541 176 951 393 184 46 38 85
February. ..| 6,027 || 2,542 1,275 301 232 545 176 956 373 181 46 37 91
2,593 1,285 303 235 553 177 963 429 216 52 41 95
2,642 1,302 307 239 568 179 983 429 211 50 39 103
2,726 1,320 319 246 589 181 1,004 479 236 52 44 i16
2,838 1,346 330 254 614 183 1,024 497 248 56 44 122
2,892 1,366 341 259 631 185 1,032 473 238 53 42 113
.. 2,931 1,377 346 263 647 187 1,039 418 211 50 41 105
September 2,971 1,375 352 264 662 186 1,044 423 196 51 39 105
QOctober? ,. 3,011 1,376 359 266 677 186 1,044 449 209 55 45 113
November?..| 6,973 || 3,044 1,384 361 268 682 187 1,047 388 214 47 40 97

? Preliminary.

1 Figures include only personal instalment cash loans and retail automobile direct loans shown on the following page, and a small amount
of other retail direct loans not shown separately. Other retail direct loans outstanding at the end of November amounted to 133 million dollars,
and other loans made during November were 14 million.

2 Figures include only personal instalment cash loans, retail automobile direct loans, and other retail direct loans. Direct retail instalment
loans are obtained by deducting an estimate of paper purchased from total retail instalment paper.

3 Includes only loans insured by Federal Housing Administration adjusted by Federal Reserve to exclude nonconsumer loans.
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[Estimated amounts outstanding.

CONSUMER CREDIT STATISTICS—Continued

CONSUMER INSTALMENT SALE CREDIT EXCLUDING
UTOMOBILE CREDIT

In millions of dollars]

Depart- H
Total, || Ment i | s Al
;E:ag gf_ _exclud- s;(t)lrgs Ftl:;,';'" ;ggﬂ_ Jewelry | other
month  [\B8 U0l 0. stores ance stores retafl
mobile order stores stores
houses
377 536 273 93 246
439 599 302 110 271
466 619 313 120 284
1,135 252 440 188 76 179
1943 . 707 172 289 78 57 111
1944 ..., 691 183 293 50 56 109
1945...... 715 198 296 51 57 113
1946......] 1,104 337 386 118 89 174
1047, .....] 1,935 650 587 249 144 305
1948......} 2,567 874 750 387 152 404
1949 . 3,096 1,010 935 500 163 488
1950...... 3,778 1,245 1,029 710 794
1951...... 3,507 1,186 971 613 737
1951
October. . .| 3,221 1,056 890 607 668
November.| 3,300 1,099 908 608 685
December .| 3,507 1,186 971 613 737
1952
January...] 3,360 1,129 933 592 706
February. .| 3,231 1,082 909 567 673
March. 1,060 893 548 655
April. . 1,064 894 541 654
May . 1,101 924 551 674
June..... 1,132 954 588 700
July...... 1,142 974 612 714
August 1,166 995 625 729
September.| 3,631 1,217 1,013 648 753
October? . .| 3.77t 1,278 1.045 666 782
November?| 3,876 1,332 1,069 671 804

CONSUMER INSTALMENT CREDITS OF INDUSTRIAL

BANKS, BY TYPE OF CREDIT

CONSUMER INSTALMENT CREDITS OF COMMERCIAL
BANKS, BY TYPE OF CREDIT

|Estimates. In millions of dollars]
Automobile { Other |Repair| Per-
retail retail. agg gon:.}
pur- | mod- | instal-
Year or month Total Pur- | Direct|chased|erniza-| ment
chased| Toans | 224 | tion | cash
direct [loans! 2| loans
Outstandmg at end of
period:
1949........ ceveves| 4,416 854 915 922 781 944
1050, . ovvnvnnnnnn. 5,645 ({1,143 1,223 11,267 905 11,107
1951 eens 5,434 |]1,061 |1,192 |1,03t 937 11,213
1951—O0ctober. ... 5,442 {1,090 {1,226 1,010 925 11,191
Novembe 5,436 {1,079 1,209 (1,017 937 11,194
December. . 5,434 111,061 {1,192 [1,031 937 1,213
1952—January......] 5,418 {1,042 1,184 |1,034 928 11,230
February... 5,412 {1,038 |1,186 [1.016 924 1,248
March....... 5,446 |[1,035 |1,197 (1,008 922 (1,284
April......... 5,528 |11,055 1,219 1,003 940 1,309
May ........ 5,744 ||1,130 |1,270 (1.036 969 1,339
June.. .. .... 6,027 |[1,217 11,331 [1,086 [1,005 {1,388
July...... L. 6.210 {11,266 1,361 1,133 1,042 11,408
August,...... 6.355 11,294 {1,373 |1,183 |1.075 |1.430
September. . 6,503 {11,329 [1,386 (1,224 [1,110 [1,454
Octoberr. .., 6,702 1,382 1.413 1,291 {1,151 11,465
Novemberr. ..} 6,845 |[1,422 {1,439 1,339 |1,173 |1,472
Volume extended dur-

ing month:
1951—October...... 744 150 168 153 82 191
November.... 689 136 152 147 72 182
December. ... 686 117 149 157 70 193
1952—January. . 714 131 170 146 57 210
February 679 135 167 130 55 192
March. .. 758 144 185 138 62 229
April......... 807 162 191 153 79 222
May .. 945 228 235 162 92 228
June........ 1,001 || 2431 240} 177 | 101 | 240
July......... 956 215 216 185 101 239
August....... 849 173 178 175 101 222
September. ... 884 193 186 180 104 221
Qctober? .., .. 970 216 203 206 116 229
Novemberr. . 844 193 179 184 93 195

[Estimates, In millions of dollars)
CONSUMER (I]%SI\}‘#A.II\\‘_(IEI;IT CR'IIZ_gIP'l]'ZS O%F CI&\YEDUSTRIAL
l;eet:élpl:;:]; R:ll_:gif I;ﬁ;stglll_al [Estlmates in millions of dollars]

Year or month Total modern-| ment Retail instal- Repair | Personal
Auto- jzation | cash ment paper ? and instal-
mebile Other |loans!?| loans Year or month Total modern- | ment

Auto- Other ization cash
mobile €r 1loans 12} loans
Outstanding at end .

?gt&e riod: 343.2 93.6 63.1 55.4 131.1 Ouotfs';;r;?(:gg e end

1950110100100 30100 |[ 11815 | 7907 | sale | 13709 togg e LYo S-S ¢ - I I 05

1950.....0 0. 4041 | 1189 | 81.2 | 565 | 1475 e Rt 2 N aas | a3 | 73 |58

1951—October....} 401.8 123.9 75.8 56.1 146.0

November .| 402.4 |l 1219 | 77.7 | 56.5 | 146.3 1951—Qctober. - 2474 || 31 | £3:¢ 7.8 11332
December..| 404.1 118.9 81.2 56.5 147.5 December. . 255.3 63.2 47'3 7'2 137.6
1952—January ...[ 402.6 116.5 81.4 56.1 148.6 1952—Januar
—, Y...| 256.2 62.5 47.0 7.2 139.5
6.3 | 8121 %3 |12 February...| 257.7 || 62.2 | 4a7.4 7.1 | 1408
1192 811 55.8 154.6 Marc ..... 260.9 62.6 48.8 7.0 142.5
128.2 82§ 572 158 3 April. .. 265.5 64.0 50.0 7.0 144.5
138‘4 84 7 382 1508 May ..... 273.2 67.7 52.2 7.0 146.3
1457 87.2 60.9 161.3 June...... 282.7 71.0 55.2 7.2 149.3
o : . . N : July....... 288.1 72.6 57.5 7.4 150.6
August 463.5 148.9 89.1 63.6 161.9 August . . 201 .0 735 58 6 75 1523
September .} 472.8 153.1 91.0 66.3 162.4 Se tember 2037 743 ‘59'3 7'27 152 .4
Octoberz...[ 483.0 | 158.9 | 93.4 | 67.8 | 16209 Oaoherr | 50279 55 1 d02 770 | 19271
November 7| 485.7 |/ 160.2 | 94.1 | 69.0 | 162.4 November 7| 2089 || 76.4 | 61.7 | 8.0 |152:8
Volume extended v
1 d olume extended
during month: during month:
1951—October....| 60.0 1| 17.3 | 12.2 52 | 25.3 s b 4.3 0.6 g7 07 | 23.3
November .| 523 || 1476 | 11.8 | 4.1 | 21.8 Noroeter | 3073 a0l é2 1 o7 | 236
December..| 53.6 13.1 12.8 3.4 24.3 December..| 43.6 93 6.6 05 272
1952—January ...{ 52.5 14.3 11.8 3.5 22.9 _
February...[ 518 [l 152 | 1001 | 3.7 | 228 1952—January ...| 39.4 9.2 1 311 985 | 490
March.....| 57.5 || 16.8 | 10.6 4.1 | 26.0 Morci¥eeel 9573 o1 71 06 | 251
April... 00| 58.8 || 18.1 | 10.3 5.4 | 2500 At ate || 101 68 o7 1 30
May . 692 |l 258 | 11.2 6.3 | 259 May ol sse || 1300 79 o8 | 263
June. [ 000 735 | 27.7 | 123 6.5 | 27.0 Toag T R IR 38 07 | 2670
July.. .l 692 || 24.4 | 1209 6.6 | 25.3 Juy. o ase Boats 36 o8 | 243
August 60,7 19.0 11.6 6.5 23.6 Augus:t'” ‘1 2270 102 75 0.8 238
September .| 64.0 21.4 12.2 6.9 23.5 September .| 40.8 97 6.9 0.9 233
Octoberr...| 68.8 23.6 13.3 6.9 | 25.0 Oaoberr | 372 1.2 o1 0o | 760
November»| 56.2 || 19.3 | 10.7 5.1 ] 211 November 7| 41.5 || 101 7.7 08 | 2209
? Preliminary. ! Includes not only loans insured by Federal Housing Administration but also noninsured loans.
¢ Includes both direct loans and paper purchased.
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CONSUMER CREDIT STATISTICS—Continued

FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE!
Percentage change Charge
Pﬁ:g;rlxtarg: c:giar.lnge from corresponding Instalment accounts accounts
nﬁ)nth 2 month of preceding
Item vear Year or month House-
Depart- | Furni- Depart-
Nov. | Oct. | Sept. | Nov. [ Oct. | Sept ment ture }gﬂgr?c‘: ment
19522 | 1952 | 1952 19527 | 1952 | 1952 stores | stores | ‘gores | Stores
Net sales: 1951
Total..........ouvn ~5{ 413 0 +1 +8 +8 October......... eeees e 21 12 12 50
Cashsales........... -1 { +13 ~2 -7 —4 0 November....... . 21 11 12 50
Credit sales: December.......... 19 11 12 45
Instalment......... —6 | +16 +3 +7 1 415 | 415
Charge account..... -2 +7 -4 -9 —4 —1 1952
January........ooiiiiiiinnn 19 10 13 47
Accounts receivable, end February.........coeevevenne 18 10 13 45
of month: March...cooviviiiiiiiinnn .. 20 11 13 48
Total..oovvveevunnn.. +3 +4 +2 1| +20 ¢ +19 ] 416 April ...... Ceertssererenane .. 18 10 13 46
Instalment......... .4 +3 +4 “+t | +18 | +18 ] 415 May . .oovivinenninnannnenns 19 11 13 48
June.......... Cebresseeaaaes 18 10 12 46
Collections during July oo 17 10 12 46
month: . August ....ooovniiiiii. 17 11 11 46
Total.........o.u.n.. -2 +4 +2 —1 -1 +1 September .. .........oiiel. 18 11 12 47
Instalment...........| —2 +3 +2 +3 +1 42 October...........cooeuvnn.. 18 i1, 11 50
November? . ................ 17 10 11 48
Inventories, end of
month, at retail value.} <1 +5 +3 -4 -3 -7
7 Preliminary.
1 Collections during month as percentage of accounts outstanding at
? Preliminary. beginning of month.

DEPARTMENT STORE SALES, ACCOUNTS RECEIVABLE, AND COLLECTIONS

Index numbers, without seasonal adjustment, 1947-49 average =100 Percentage of total sales
. Accounts receivable | Collections during
Vear or month Sales during month at end of month month Instal Ch
Cash nstal- arge
Instal Ch I 1 Ch 1 1 Ch sales g;el:: af;ggg;“
nstal- arge nstal- arge nstal- arge
Total Cash ment | account | ment | account | ment | account
Averages of monthly
data:
46 44 55 48 76 53 58 47 48 9 43
53 57 45 48 60 48 60 51 56 6 38
60 72 39 49 35 42 47 50 61 5 34
67 82 36 53 29 44 41 52 64 4 32
75 92 37 59 28 50 40 59 64 4 32
93 105 56 84 38 73 53 78 59 4 37
99 103 85 95 67 92 78 92 55 6 39
103 103 105 104 108 105 106 103 52 7 41
N 98 94 110 101 125 103 117 104 51 8 41
1950, . .civiennens 101 93 136 106 177 111 146 111 48 10 42
1958 cucieiiinnnns 104 95 133 111 181 124 165 118 48 9 43
1951—0October..... 113 101 1 121 172 122 163 114 46 11 43
November. 129 115 171 138 182 36 169 121 47 0 43
December. 177 167 205 185 197 77 168 122 49 9 42
1952—January . 84 77 110 89 190 142 180 165 48 10 42
February 79 72 106 83 182 124 162 129 48 10 42
March.... 91 83 122 96 178 117 170 118 48 10 42
April...... 99 90 118 107 175 121 153 108 48 9 43
May....... 100 90 137 106 176 122 153 115 47 10 43
June ......... . 93 84 126 99 178 120 148 114 47 10 43
July.......... .. 78 71 113 80 177 107 144 111 48 11 41
August,.... een 89 81 136 20 180 108 145 100 48 11 41
September,..... 101 89 149 108 190 118 151 103 46 11 43
October......... 116 102 178 124 201 128 159 119 46 11 43
November». . ... 120 108 173 127 211 138 160 123 47 11 42
? Preliminary.

Not1e.~—Data based on reports from a smaller group of stores than is included in the monthly index of sales shown on p. 57.
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INTERNATIONAL FINANCIAL STATISTICS

PAGE
International capital transactions of the United States................ 68-73
Gold production. ......... ... .. 73
Reported gold reserves of central banks and governments........ ... 74
Gold movements; gold stock of the United States................... 75
International Monetary Fund and Bank............................ 76
Central Banks ... ... .. .. ... 76-80
Money rates in foreign countries............... ... ... ... ... 81
Commercial banks....... .. ... .. . . L 82
Foreign exchange rates....................oiiiiiiinunnenennnnn.. 83
Price movements in principal countries
Wholesale prices............... i 84
Consumers’ price indexes. ............. .. ... ... 85
Security Prices ............. .. i 85

Tables on the following pages include the principal available statistics of current significance relating
to gold, international capital transactions of the United States, and financial developments abroad.
The data are compiled for the most part from regularly published sources such as central and com-
mercial bank statements and official statistical bulletins, some data are reported to the Board directly.
Figures on international capital transactions of the United States are collected by the Federal Reserve
Ranks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury
Regulation of November 12, 1934. Back figurcs for all except price tables, together with descriptive
text, may be obtained from the Board’s publication, Banking and Monetary Statistics.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES
TABLE 1.—NET CAPITAL MOVEMENT TO UNITED STATES SINCE JANUARY 2, 1935, BY TYPES

[Net movement from United States, (-). 1n millions of dollars]

Increase in banking funds in U. 8,1 Decrease Domestic Foreign Infl
in U, S. securities: | securities: nflow in
Frorrtlh{zﬁ.gg_l%s. Total j banking Inflow of Return brokerage
Total Foreign Foreign Interna- funds foreign of U, S, balances
official 2 other tional abroad ! funds 3 funds 3

1946—Dec. 31..........| 8,009.5 5,726.1 2,333.6 2,938.7 453.8 427.2 464.5 1,237.9 153.7
1947—Dec. 31..... 8,343.7 6,362.3 1,121.8 2,998.5 2,242.0 186.5 375.5 1,276.9 142 .4
1948—Dec. 31.... ..| 8,569.1 6.963.9 2,126.0 2,993.6 1,844.3 116.8 183.3 1,182.1 123.1
1949—Dec. 31..........] 8,763.5 6,863.9 2,197.8 3,028.2 1,637.8 307.6 258.5 1,209.9 123.7
1950—Dec. 31..........[ 10,521.1 7,890.7 2,715.6 3,472.8 1,702.3 231.4 1,202.9 1,064.5 131.7
1951—Nov, 30..........] 10,130.0 8,448.2 2,734.7 3,972.5 1,741.0 186.3 617.0 754 .4 124.1
Dec. 31..........] 10,140.7 8,548.1 2,770.2 4,089.6 1,688.3 160.9 618.6 687.5 125.6
1952—Jan. 31..........| 10,043.0 8,464 .4 2,644.9 4,138.7 1,680.9 133.4 631.3 688.6 125.4
Feb. 29.......... 10,208.8 8,638.2 2,811.5 4,200.2 1.626.5 164.9 616.8 658.3 130.7

Mar. 31. veesso| 10.236.0 8,719.2 2,912.3 4.149.6 1,657.3 125.0 617.4 642.5 131.8

Apr 30 ...... ve 10,268.6 8,829.1 3,025.5 4,164.9 1,638.7 109.7 622.4 580.4 127.0

May 31..........]| 10,471.6 9,199.1 3,219.9 4,285.8 1,693.3 90.7 621.1 429.6 131.1

June 30....... 10,580.0 9.284.0 3,307.4 4,293.1 1,683.5 97.3 624.1 441 3 133.4

July 31.......... 10,941.6 9,601.0 3.615.3 4,219.1 1,766.5 103.2 647.0 460.8 129.7

Aug. 31.......... 11,131.5 9,771.1 3,791.3 4,205.9 1,773.9 63.0 679.9 491.9 125.4

Sept. 307, ........ 11,362.5 9,952.4 3,915.6 4,255.8 1,781.0 100.4 673.6 508.5 127.6

Oct. 3172, ........ 11,452.7 9,831.6 3,832.4 4,189.3 1,809.9 114.9 864.8 513.5 127.9

TABLE 2.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES ¢

[Amounts outstanding, in millions of dollars]

Total foreign
In- countries . d Neth | S
terna- Jnite eth- | Switz- :
: ] Other Total Can- Latin . All
Date tional King- |France| er- er- Italy s Asia
insti- Official dom lands | land 5 Europej| Europe ada America other
tutions and Official 2
private
1946—Dec. 31... 473.71 6,006.5; 3,043.9 458.9] 245.9] 224.9 | 372.6 | 267.9] 850.5|] 2,420.7 931.8| 1,104.8(1,316.4/232.8
1947—Dec. 31...] 2,262.0| 4,854.4| 1,832.1 326.2) 167.7) 143.3 | 446 4 | 153.1| 739.8]| 1,976.7 409 .6| 1,216.6/1,057 9(193.7
1948—Dec, 31...} 1,864.3] 5,853.7] 2,836.3 546.3] 192 .8) 122.8 ; 538.9 | 333.5| 738.1)} 2,472.4 775.2( 1,287.0|1,151.8]167.4
1949—Dec. 31...} 1,657.8] 5,960.2| 2,908.1 574.4f 171.6; 170.5 | 576.9 | 303.6| 717.0| 2,513.9 869.1| 1,436.7 961.0/179.5
1950—Dec. 31...} 1,722.2} 66,922.6| 3,425.9 || $656.6] 260.7| 193.6 | 553.0 | 314.7| 799.2| ©2,777.7 899.0| 1,612.9(1,378.5[254.5
1951—Nov. 30..] 1,760.9] 7.441.4] 3,445.0 591.2] 254.4] 154.5 | 506.8 | 293.1| 1,086.1]| 2,886.1| 1,250.1| 1,461.6{1,555.8|287.8
Dec. 31..| 1,708.2] 7,594.0/ 3,480.5 642.6;{ 289.4] 148.8 | 521.3 | 300.5( 1,022.2)y 2,924.7| 1,307.1| 1,455.2(1,609.6/297 .4
1952—~Jan. 31...} 1,700.9| 7,517.7| 3,355.2 644.6 252.8] 153.7 | 5§21.6 [ 290.2f 997.8|! 2,860.7| 1,316.5| 1,400.7{1,635.7{304.1
Feb. 29...| 1,646.4] 7,745.8| 3,521.8 796.9| 253.4| 155.9 | 542.9 | 293.9| 959.2)] 3,002.2| 1,336.3| 1,416 3|1.661.9/329.1
Mar. 31...| 1,677.2] 7,796.1| 3.622.6 783.6| 251.4| 149.7 | 544.8 | 292.1| 958.0(i 2,979.7| 1,339.7{ 1,463.11,687.8/325.9
Apr. 30...f 1,658.6] 7,924.5] 3,735.8 745.0| 256.3| 122.0 | 584.3 | 286.5| 970.8|| 2,964.9| 1,397.8| 1,490.2]1,755.0{316.6
May 31..11,713.3] 8,239.9| 3,930.2 756.8| 267.2| 155.9 | 599.6 | 278.5|1,004.7{ 3,062.7| 1,496.0{ 1,529.3!1,826.0{325.9
June 30...| 1,703.4] 8.334.6| 4,017.7 793.2] 299.2]| 203.0 | 600.8 | 266.8|1,028.9|| 3,192.0| 1,503.0 1,516 3(1.790.0{333.2
July 31...1 1,786.5] 8,568.6| 4,325.6 848.1| 344.3| 241.2 | 617.5 | 291.7!1,058.3}{ 3,401.0| 1,540.3} 1,538.0{1,757.7|331.6
Aug. 31...| 1,793.8} 8,731.4| 4,501.6 833.7| 395 6/ 299.4 | 612.0 | 294 9/1,083.5|| 3,519.1| 1,528.1| 1,570.0/1,743.5(370.7
Sept. 30»..| 1,800.9] 8,905.6| 4,625.9 874.2( 404.6( 345.1 | 606.1 | 291.7(1,141.0)} 3,662.7} 1,529.6| 1,578.1|1,799.1}{336.0
Oct. 31»..| 1,829.9] 8,755.8| 4,542.7 889.0| 348.4| 384.3 | 623.9 | 305.7]1,205.0|| 3,756.2| 1,373.3; 1,520.7|1,784.1(321.5

# Preliminary.

1 Certain of the movement figures in Table 1 have been adjusted to take account of changes in the reporting practice of banks (see BULLETIN
for August 1951, p. 1030). Reported figures from banks, however, did not permit similar adjustments in Tables 2 and 3, representing outstanding
amounts. Therefore changes in outstanding amounts as may be derived from Tables 2 and 3 will not always be identical with the movement
of funds shown in Table 1,

2 Represents funds held with banks and bankers in the United States by foreign central banks and by foreign central governments and their
agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular establishments, etc.), and also funds held in
accounts with the U. S. Treasury.

$ Beginning with 1947, these figures include transactions of international institutions, which are shown separately in Tables 6 and 7. Securities
of such institutions are mcluded in foreign securities,

*“Short-term liabilities” reported in these statistics represent principally demand deposits and U, S. Govemment obhgatlons maturing in
not more than one year from their date of issue, held by banking institutions in the United States. The term “foreigner’’ is used to designate
foreign governments, central banks, and other official institutions (see footnote 2 above) as well as other banks, organizations, and individuals
domiciled outside the United States, including U. 8. citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commer-
cial firms. (Footnote 1 above also applies to this table.)

§ Beginning January 1950, excludes Bank for International Settlements, included in *‘International institutions” as of that date.

¢ Data for August 1950 include, for the first time, certain deposit balances and other items which have been held in specific trust accounts,
but which have been excluded in the past from reported liabilities.

No1e.—These statistics are based on reports by banks, bankers, brokers, and dealers. Beginning with the BULLETIN for September 1951,
certain changes were made in the order and selection of the material published. An explanation of the changes appears on p. 1202 of that issue,
For further explanation and information on back figures see BULLETIN for August 1951, p. 1030,
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 2.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES—Continued

[Amounts outstanding, in millions of dollars]
Table 2a.—Other Europe

Czech- Y
Other || Aus-| Bel- Den- | Fin- | Ger- Nor- { Po- { Por- | Ru- Swe- Yugo-

Date Europe}| tria | gium ‘?;{3; mark | land | many Greece way | land | tugal | mania Spain den USSR slavia | othert
1946—Dec. 31..| 850.5}f..... 159.51...... 66.5 | 22.2 7.1) 49.3 1123.5 39.0 8.9]16.4 1 172.6/ 60.5 1 12.4 | 112.5
1947—Dec. 31..} 739.8 124.9 52.8 | 30.5 89.5] 34.7 | 56.2 47 .1 8.7112.8 58.61 73.7 | 12.1 | 138.2
1948—Dec. 31..} 738.1jl. .1128.7 44.7 [ 19.1 | 178.9] 21.1 | 77.7 37.7 7.0 13.6 49.0{ 21.3 | 19.9 | 119.3
1049—Dec, 31..| 717.0j.....1 119.9(......1 38.0 [ 25.1 | 149.4| 29.6 | 69.4 |......] 38.1 6.7 | 15.7 90.1| 10.2 7.6 ] 117.4
1950—Dec. 31, .| 799.2(] 41.9( 128.21 5.6 { 45.5 | 18.3 | 221 6| 32.3 | 43.6 4.2 1 45.7 6.1121.3|115.3] 4.0 13.2 52.4
1951—Nov. 30..[1,086.1|| 62.9] 145.1] 1.5 | 46.7 | 27.9 | 455.9| 41.5 | 98.6 2.6 135.4 6.0 1 18.4 80.3( 2.3 8.2 52.7

Dec. 31..11,022.2|f 57.1] 134.7| 1.3 | 45.3 | 27.0 | 405.6| 45.8 1 99.7 2.8 140.7 6.1 117.1 71,7} 2.5 7.1 57.6
1952—Jan. 31..| 997.8} 57.0{ 132.8 .7144.0]30.0395.1138.9|97.7]| 2.4140.7| 6.0}16.6 | 64.31 42| 7.7 59.5

Feb. 29..| 959.2f 55.4} 136.6 .8 138.7|30.7 ] 353.0] 38.4 | 96.7 5.8 42.8 6.1 (17.4 64.41 4.9 8.7 58.8

Mar, 31..| 958.0)j 54.0]{ 132.1 .7 138.9]26.9]| 361.8] 41.0 |104.4 2.51{41.8 6.2 {17.9 62.4f 2.5 7.1 57.9

Apr. 30..| 970.8[} 54.9] 134.1 .7 137.6 | 23.8 | 380.2( 41.9 {100.5 2.1]41.6 6.1 117.7 65.3] 2.4 7.6 54.2

May 31..{1,004.7)[ 53.1] 155.0 .6 37.0]23.9| 390.5] 41.1 1100.9 2.4)43.1 6.1 ]20.2 65.8| 2.2 7.8 55.1

June 30..11,028.9) 49.5| 137.5 .6 | 34.2 ] 21.3|453.1] 41.7 | 94.6 2.6 ] 40.6 6.0 | 18.5 68.4] 2.0 10.7 47.6

July 31..|1,058.3)| 51.9| 143.5 .6 | 37.5 | 22.7 | 464.3| 38.7 | 96.1 4.7 §45.9 5.7118.0 70.6] 2.0 11.4 44.6

Aug. 31..]|1,083.5j 60.7| 142.1 .6 | 43.8 {1 24.4 ] 457.5; 39.4 {101.0 3.1 149.3 5.7 17.6 77.0 2.1 12.7 46.5

Sept. 307.{1,141.0{{ 74.3| 136.7 91 51.0125.91 486.2] 39.8 |104.1 2.2 ]150.9 5.7120.3 77.6] 5.1} 14.1 46.1

Oct. 317,(1,205.0l( 77.7( 128.3 .5 159.6 1 26.7 ] 534.3] 41.2 [109.6 3.6 |146.7 6.0 24.4 82.8; 5.3113.0 45.3

Table 2b.—Latin America
Neth-
e tond Re. ot
Latin Co- min- ancs pub- | El . ther
Argen-i{ Bo- . : ican |Guate-| Mex- | West 7 Uru- | Vene- | Latin
Date Amer- R E i, | Brazily Chile | lom- | Cuba | Bo5 | N0 | Indies| Dot | lic of §a1— guay | zuela |Amer-
ica bia Pan- | vador ;
pub- and ama ica 2
lic Suri-
nam
1946—Dec. 31.(1,104.8([112.6 | 14.0 |174.0 | 50.7 } 57.8 | 153.5)......]...... 152.2 1 16.1 | 40.9 1 77.2 {......|...... 74.0 |181.8
1947—Dec. 31.11,216.6}[236.2 | 17.8 [104.7 | 46.3 | 46.1 | 234.7|......|...... 139.2 [ 14.9 1 41.8 | 70.3 [......|...... 78.0 1186.5
1948—Dec. 31.|1,287.0{|215.8 | 17.1 {123.7 [ 55.6 | 54.0 | 219.4|......|...... 146.7 [ 24.3 [ 52.6 | 711.8 [......] ..... 121.7 (184.1
1949—Dec. 31.(1,436.7(1201.1 | 13.5 (192.8 | 60.9 | 85.9 | 164.2|......|...... 214.6 1 25.9 1 52.8 1743 }|......]...... 143.2 j207.4
1950—Dec. 31.(1,612.9/1301.8 | 20.4 [226.0 | 79.5 | 53.4 | 259.1| 42.7 | 25.4 (207.1 | 30.2 | 60.2 | 59.2 | 16.1 } 75.1 | 85.2 | 71.3
1951—Nov. 30.(1,461.6[277.1 | 25.0 {110.1 | 47.6 | 79.7 | 284.7| 43.6 | 22.8 |159.3 | 31,2 | 48.6 | 65.6 [ 28.5 | 83.0 | 68.1 | 86.6

Dec. 31.01,455.2|1249.7 | 27.8 j100.3 | 54.0 |106.4 | 263.6| 45.8 | 27.3 |158.2 | 34.9 | 47.2 | 67.7 | 27.8 | 84.7 | 71.9 | 87.8
1952—Jan., 31.(1,400.7|1225.9 | 23.6 | 98.5 | 56.5 | 97.6 | 253.1; 46.1 | 32.1 |147.0 | 31.5 | 49.5 | 63.1 | 36.5 | 75.2 | 67.4 | 97.1

Feb. 29.11,416.3(1212.9 | 23.6 |118.2 | 59.5 § 96.3 | 265.5| 48.9 | 35.9 {134.0 | 31.3 | 48.8 [ 65.7 | 39.0 | 76.8 | 64.5 | 95.4

Mar, 31.11,463.1(j189.4 | 21.4 | 99.6 | 57.3 | 95.0 | 288.3| 50.5 | 39.5 {171.9 | 28.8 | 56.3 | 67.9 { 43.7 | 83.5 | 66.5 {103.6

Apr. 30.11,490.2|(177.4 1 21.7 | 98.5 | 58.6 | 91.1 | 307.4| 53.4 | 40.0 ({150.4 | 28.2 | 57.0 | 65.6 | 42.5 | 93.0 {101.4 [104.1

May 31.{1,529.3|{167.8 { 24.4 | 89.8 | 52.0 | 80.7 | 318.1| 51.5 | 39.7 [177.3 | 28.4 | 55.9 | 70.5 | 37.2 | 90.4 |140.4 |105.1

June 30.{1,516.3(|146.8 | 24.1 | 80.9 | 54.3 | 73.6 | 316.6; 50.4 | 38.3 ]195.7 | 32.2 | 56.5 | 73.3 | 36.8 | 97.6 (129.8 (109.2

July 31.11,538.0{130.7 | 23.2 | 93.2 | 58.4 | 77.6 | 321.2| 51.2 | 36.4 (205.1 | 29.1 | 57.1 | 73.3 | 32.6 |101.5 (131.0 [116.2

Aug. 31.)1,570.0{1128.3 | 22.5 | 87.9 | 61.2 | 85.4 | 341.4] 49.9 [ 34.4 1238.0 | 35.5 | 58.5 | 74.5 | 30.5 | 97.3 [108.3 116.2

Sept. 307|1,578.1({129.7 |{ 21.2 | 88.8 | 58.1 | 88.3 [ 321.4| 46.6 | 32.4 1232.7 | 38.7 | 56.5 | 78.4 | 25.4 | 90.8 |154.3 |114.7

Qct. 317[1,520.71131.9 | 18.7 { 72.3 | 62.4 | 87.9 | 285.7| 43.3 | 32.2 (232.1 [ 39.5 {1 62.0 ] 81.1 | 21.6 | 94.8 (141.6 |113.4

Table 2¢c,—Asia and All Other
For- X Egypt
nd [H Ind ooine| Thai- | Tur- | Other| Al || Aus. | Bel: | s, | Union
o and ong . tIndo- ippine ai- | Tur- | Other us-| % nglo-| of
Date Asia |l China | Kong| 17di2| pesia| Iran IsraelJapani "o ™| 110 | key | Asiat | other || tralia Cgé%no 2yp-| South [Other!
Main- public 80 ‘tian | Africa| ol
land Sudan
1946—Dec. 31.] 1,316.4|| 431.9| 44.9] 43.5|127.1 .6} 446.6 54.7) 151.0] 232.8j| 45.5]. 20.8| 47.2] 119.3
1947—Dec. 31.} 1,057.9|] 229.9| 39.8] 62.4| 69.3 .3} 488.6 37.6/ 99.0] 193.7j 30.6|. 25.0] 46.4y 91.8
1948—DPDec, 31.| 1,151.8|| 216.2| 51.1] 51,8 41.5§ .4[ 488.3].. 17.5] 204.0| 167.4)| 22.2;.. 27.71 15.8] 101.6
1949—Dec. 31. 961.0{] 110.6] 83.9{ 63.3| 15.7 6| 297.3 9.8 165.7] 179.5|] 32.4 61.6 6.0|] 79.5
1950—Dec. 31.] 1,378.5|| 81.7] 86.1} 55.7|{114.7| 20.3} 12.6|458.5] 374.4| 48.2) 14.3| 111.9] 254.5j 19.1 75.6] 44.0| 57.7
1951—Nov. 30.] 1,555.8]| 88.4| 62.0] 57.7(129.1] 21.8( 14.4(568.7| 342.2| 90.9| 11.4} 169.1] 287.8/ 36.8{ 52.6| 101.2| 13.6| 83.7

Dec. 31.] 1,609.6|| 87.4| 62.4; 62.1{140.6} 25.5( 26.6|596.0( 329.7| 96.7| 14.1| 168.4] 297.4| 38.5| 54.5} 110.7 7.0 86.8
1952—Jan., 31.| 1,635.7|| 81.9| 64.2] 58.6/131.8] 26.8] 20.7|636.2] 328.2| 108.8} 13.6| 164.8] 304.1(| 32.3] 54.3| 121.0] 9.1 87.3

Feb, 29.] 1,661.9|] 81.6| 64.4) 59.4|127.4] 26.9| 19.3(655.7{ 331.1| 115.0 14.9| 166.1]| 329.1|| 36.5| 58.8; 126.4] 11.8 95.7

Mar. 31.| 1,687.8]] 78.6; 67.8] 46.3|141.0| 25.7] 19.8(682.4] 332.2| 121.0{ 10.6| 162.4| 325.9{{ 38.4| 57.8} 127.3 9.0/ 93.3

Apr. 30.| 1,755.0[| 80.1} 65.6] 52.1|171.1| 23.8| 27.6{696.8| 335.0| 125.8| 10.8] 166.3| 316.6|| 36.7) 62.0| 123.3/ 13.9| 80.7

May 31.{ 1,826.0{f 80.2{ 62.7| 67.3;190.2| 23.5| 37.8]724.8| 337.2] 126.5| 14.2| 161.5) 325.9|| 44.7| 67.5| 118.3} 12.4| 83.1

June 30.] 1,790.0]} 76.5| 65.9] 56.7}176.5) 21.1| 30.5|730.7| 333.0{ 126.8| 20.6| 151.7) 333.2[| 49.5| 72.6| 117.7| 10.9| 82.5

July 31.7 1,757.7\] 76.3| 68.1] 61.6|154.0f 24.7| 26.8(725.6| 321.8| 134.9] 9.4| 154.4] 331.6(| 47.4] 74.8| 116.8] 11.2 81.5

Aug. 31.] 1,743.5| 80.4| 69.6| 54.8|114.5| 22.6{ 26.5{743.9| 324.6{ 143.8; 9.8{ 153.0} 370.7|| 81.2; 84.5| 104.2) 14.2| 86.5

Sept. 30»| 1,799.11{ 84.7| 71.4| 59.2| 87.3| 18.3| 22.1|772.6] 319.7) 157.9| 8.8| 197.2} 336.0{| 54.1; 90.4| 91.6] 11.4| 88.4

Oct. 317| 1,784.1} 84.0| 69.6] 58.1] 64.9; 20.1| 27.9|767.5; 320.1] 166.6| 9.7 195.8]) 321.5{| 50.1} 96.6| 72.1{ 13.3| 89.4

? Preliminary.

1 Beginning January 1950, excludes Austria, Czechoslovakia, and Poland, reported separately as of that date.

2 Beginning January 1950, excludes Dominican Republic, Guatemala, El Salvador, and Uruguay, reported separately as of that date.

3 Beginning January 1948, includes Pakistan, Burma, and Ceylon, previously included with India. Beginning January 1950, excludes Iran,
Israel, and Thailand, reported separately as of that date.

4 Beginning January 1950, excludes Belgian Congo, reported separately as of that date.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 3.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES!

[Amounts outstanding, in millions of dollars]

United Neth- | Switz- Latin

: Other || Total | Can- : All

Date Total Ig:)r;g France L :rl;ds ) ;:'1 Y Italy Europe ||Europe | ada Air::x:n Agia other

1946—Dec. 47.7 5.7 | 151.0 9.8 16.0 | 82.8 |/ 312.9 | 52.2 | 226.8| 99.2 17.2
1947—Dec. 29.2 23.4 49.1 7.0 21.1 | 118.9 || 248.6 27.5 1 514.3 | 127.0 31.5
1948—Dec. 24.5 1 119.0 51.4 6.9 15.8 | 106.3 |{ 323.8 39.8| 516.6 { 118.8 19.7
1949—~—Dec. 37.2 51.8 5.2 3.8 22.6 98.5 |} 219.2 37.6 | 411.1 | 139.7 20.4
1950—Dec. 105.7 31.4 3.4 8.7 20.7 67.1 1] 237.0 | 125.8 | 378.8 96.3 60.0
1951—Nov. 34.7 11.0 3.9 8.8 7.5 97.7 j) 163.6 | 118.3 | 465.5 [ 153.0 42.6
Dec. 3 35.0 10.1 5.0 11.2 10.3 | 111.2 {1 182.8 92.0 | 489.3 | 162.4 419
1952-—Jan. 28.5 14.1 5.8 11.2 12.6 | 114.6 j| 186.8 89.3 | 520.3 | 161.9 37.6
Feb. 2 32.8 14.1 5.6 10.3 14.4 | 103.0 || 180.2 72.4 | 520.6 | 154.6 36.7

Mar. 35.4 13.2 5.7 11.6 21.5 89.6 || 176.9 72.1 | §70.2 | 149.5 35.7

Apr. 33.5 13.8 3.4 8.6 23.5 81.1 || 163.9 76.4 { 601.1 | 144.8 33.5

May 42.0 11.6 3.3 7.3 24.9 79.1 168.2 69.5 | 652.2 ] 117.4 31.5

June 36.2 1.7 3.1 9.8 30.4 68.8 |1 160.2 53.9 | 669.6 | 118.0 30.4

July 30.9 11.6 3.8 8.0 28.6 67.2 150.0 45.1 | 700.1 | 105.2 25.8

Aug 32.2 9.2 3.3 9.8 24.6 66.5 || 145.7 53.3 1 715.2 | 128.4 23.7

Sept. 26.8 9.3 2.6 8.4 19.6 75.1 141.8 63.9 | 658.3 | 141.6 23.4

Oct 35.8 10.9 2.7 8.0 16.4 79.0 )l 152.9 73.7 | 632.9 | 132.8 22.2

Table 3a.—Other Europe

Other |} Aus- Bel- Den- Fin- Ger- Nor- Por- . Swe- | Yugo- All
Date Europe|| tria gium | mark | land { many Greece way tugal Spain den | slavia | other 2

1946—Dec. 82.8 |[....... 7.5 .5 6.2 | 304| 12.4 3.3 1.0 7.2 4.9 @ 9.5
1947—Dec. o 15.0 2.2 8.0 30.5) 10.6 9.2 1.1 9 5.4 ® 35.9
1948—Dec. b 21.4 6 3.4 305 1.2 8.4 N 2.9 1.4 6.0 20.8
1949—Dec. R 19.3 4 8.2 | 30.0 T 7.4 5 7.0 2.3 ® 22.6
1950—Dec. 1 2] 21.5 3.2 2.2} 25.4 2 1.4 H 1.6 6.9 |....... 4.0
1951—Nov. 7 1] 271 5.9 3.2 28.6 .5 1.1 71 16.8 6.2 3.5 4.2
Dec. 3 2 ®) 39.6 4.8 3.1 28.3 2 2.5 8| 18.8 5.4 3.9 4.0
1952—Jan. 6 ® 42.9 4.0 3.6 | 30.1 .2 2.0 1.0] 19.0 5.2 2.4 4.2
Feb. 2 0 ® 33.7 4.6 4.1 | 27.9 1 1.6 9| 19.8 4.3 1.3 4.6

Mar. 6 .1 28.7 4.6 2.7 27.7 .1 1.5 1.2 13.5 4.2 g 4.4

Apr. 1 ® 21.3 4.3 1.8 27.2 .1 1.8 1.0 12.6 3.6 2.4 4.9

May 1 .1 17.6 3.9 3.4 26.9 .1 2.0 8 14.6 3.2 2.7 3.8

June 8 ® 13.9 3.5 2.9 23.2 .1 1.6 8 14.3 2.7 2.3 3.6

July 2 ® 12.9 3.6 2.8 23.7 2 1.8 7 14.3 3.1 .5 3.6

Aug. 5 .1 11.5 2.2 2.2 25.7 .2 1.8 6 12.5 1.9 3.4 4.4

Sept. 1 .1 11.8 3.5 2.8 27.5 .2 2.0 6 13.5 2.2 7.3 3.7

Oct. 0 1.0 13.2 2.8 3.8 28.0 .2 1.7 5 12.6 3.3 8.0 3.8

Table 3b.—Latin America
Neth-
o land Re- Oth,
Latin Co- [ | min- ands pub- | El ther
Argen-| Bo- : ; ican |Guate-| Mex- | West S Uru- | Vene- | Latin
Date Amer- | 20" Jivia | Brazil| Chiley lom. | Cuba | R ot | ico |Indies | Fers | lic of | Sal- guay | zuela | Amer-
ica bia Pan- | vador A
pub- and ica ¢
lic Suri- ama
nam

1946—Dec. 31..] 226.8)! 41.8 2.3149.8|14.6 ) 26.4 | 25.7 .5 .8 3.7 1.3 7| 26.2
1947—Dec. 31..| 514 .3} 65.2 2.0 |165.8 | 27.8 | 32.6 |108.6 .2 1.1 4.3 4.7 3] 34.5
1948—Dec. 31..] 516.6|f 72.4 2.7 [165.4 | 15.2 | 32.6 | 83.1 .8 1.5 4.4 4.6 .0 | 34.7
1949—Dec, 31..] 411.1]} 53.6 2.3 136.9 ) 15.5121.1 | 27.5 .0 1.3 5.8 5.3 .61 43.1
1950—Dec. 31..| 378.8|( 45.9 8.7]178.0 6.8 | 42.5 | 27.6 1.9 2.6 | 70.6 1.3 | 11.0 3.1 6.8 8.0 49.4 | 14.6
1951—Nov. 30. .| 465.5| 7.9 7.2 1164.3 | 22.7139.7129.4 1.7 3.2187.4 1.4112.7 3.3 8.4 93| 54.6(12.3
Dec. 31..]1489.3] 7.6 | 7.5|185.0 | 24.8 | 43.7 | 32.3 1.8 3.8{90.6 1.2{11.8{ 30! 9.5[10.5]41.7| 14.5
1952—Jan. 31..| 520.3| 7.9 7.11207.3 | 26.2139.3|29.6 2.2 4.0 1109.1 1.2 112.0 4.2 9.9 11.8 | 34.9 1 13.7
Feb. 29..[ 520.6|| 7.8 9.9 |217.0 | 23.6 | 36.1 | 31.0 2.1 4.2 {103.0 1.2 | 11.8 4.1 8.4 7.9138.7}13.8

Mar, 31..1 570.2|| 8.6 8.11234.9 ] 29.3133.8] 56.6 2.1 4.2 |101.1 1.2 111,85 3.9 7.5]119.1133.1| 15.1

Apr. 30..| 601.1}{ 7.8 8.6 |1272.2 | 29.1 | 31.5 | 54.7 2.9 4.1 | 94.4 1.3 10.3 6.8 6.5]|24.9132.2 1 13.7

May 31..§ 652.2{| 7.4 9.7 1320.7 | 27.5 | 34.3 | 55.9 2.4 3.7 1 90.8 1.1 ] 11.6 6.0 53]127.9|34.2 ]| 13.8

June 30..[ 669.6(| 8.2 8.4 (358.3 | 26.1 35,0 51.8 2.2 4.1178.0 1.2 1109 5.9 5.4]130.5)32.1] 11.5

July 31..[ 700.1)| 7.2 8.71392.6 { 27.0 | 34.5 | 52.5 1.9 3.7 71.2 1.2 ]10.9 6.3 5.3 132.1)32.4{12.5

Aug. 31..1 715.2f 7.6 6.8 1403.9 } 23.0 | 34.2 | 51.6 1.8 3.2 | 91.7 1.1 ] 10.7 3.3 5.3]125.7{324(13.0

Sept. 307.| 658.3| 8.6 6.2 {374.7 t 21.6 | 32.1 | 33.6 1.8 2.8192.0 1.2 110.3 3.7 5.11206131.7)12.4

Oct. 317 .| 632.9]| 8.1 7.0 (355.4 ] 18.3 | 34.9| 36.1 1.6 3.2 ] 82.8 1.2 111.6 4.4 7.1]114.3]|33.113.8

? Preliminary.

1 See footnote 1, p. 68.

2 Beginning January 1950, excludes Austria, reported separately as of that date.

3 Less than $50,000. X

4 Beginning January 1950, excludes Dominican Republic, Guatemala, El Salvador, and Uruguay, reported separately as of that date.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued

TABLE 3.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES,
BY COUNTRIES—Continued
[Amounts outstanding, in millions of dollars)

Table 3c.—Asia and ANl Other

i Egypt .
H Ind iopine| Thai- | Tur- | Other | Al || Aus- | B | abgior] ot
ong ;| Indo- ippine| Thai- ur- | Other us- e nglo-{ o
Date Kong India nesia Iran |IsraeliTapan Re- t land | key | Asia! | other [| tralia C%l:no Egyp-{ South Other?
. public 80) ‘tian |Africa
Sudan
1946—Dec. 31. 90 5.9112.0 1.0].....[..... 21 20.2]... ... 1.4 4.6] 17.2 3.4|...... 4| 10.1 3.3
1947—Dec. 31.. L0 .8 2.6/ 29.6 Shooaaea 9 27.4)... ... 17.7 7.5 31.5 9.0)...... 1 144 8.0
1948—Dec. 31.. 8. 24.20 3.4 20.4] 1.9).....]..... 15.9{ 37.3|...... 1.4 14.3) 19.7 4.7 ..., 4 7.9 6.8
1949—Dec. 31.. iy 16.6) 3.7 17.4 200 e 14.1 23.2|...... 14.3| 50.3] 20.4 7.9 ..... .2 4.5 7.7
1950—Dec. 31.. L3 18.21 3.0 16.2 2| 6.6] 18.9( 12.1 4.9/ 1.5 9] 13.9] 60.0/| 40.8] 4.4 .3 7.3 7.2
1951-—Nov. 30..' 153.0;- 10.1] 3.3} 13.3 4| 8.6[ 27.8[ 10.71 22.6; 2.4 .8 52.61 42.6|| 23.4] 6.7 .2 6.8 5.6
Dec. 31..& 4. 10.11 3.1, 13.4 .3 9.3] 30.0| 12.2y 29.3| 2.5 6 51.6] 41.9| 22.8] 5.7 .2 6.7 6.5
1952—Jan. 31..i . 10.1] 1.4 14.8 .40 8.9] 35.9| 8.6/ 29.1| 2.1 .5t 50.0F 37.6{| 21.1] 5.3 1 6.3 4.7
Feb. 20..{ 1534.6"- 9.6; 1.6] 16.8 .51 9.0/ 32.4| 8.8] 27.2| 2.9 .6 45.1) 36.7 17.5] 6.0 .1 6.0 7.0
Mar. 31..! 149.5; 9.1} 2.8| 20.4 .7] 10.1) 30.3| 9.1 22.6{ 3.7 | 13.8| 26.9] 35.7 17.7] 7.2 A 5.7 5.0
Apr. 30..; 144.8: 8.6/ 4.2] 14.5 .9| 10.8( 29.3| 11.0] 23.7| 2.8 | 23.6/ 15.3] 33.5 13.5{ 7.6 .2 7.0 5.1
May 31..) 117.4! 8.1, 1.8 9.4 .6| 10.6| 30.1| 12.5; 27.4[ 3.2 1.6/ 12.11 3t.5 12.7| 7.8 2 4.8 6.1
June 30..! 118.0; 7.3 2.4 6.5 1.4/ 10.7) 27.7) 14.3] 20.5| 2.7 | 15.4 9.0 30.4 12.0] 8.7 .2 4.7 4.9
July 31..] 105.2, 8.1 .81 5.5 .51 10.3] 27.4] 10.4 6.9 2.3 [16.7] 16.3] 25.8 9.61 8.2 .2 3.7 4.1
Aug. 31..] 128.4; 8.3 1.3 4.2 .6 9.6/ 22.9) 13.3} 10.3| 3.5} 37.0¢ 17.4] 23.7 8.0 7.9 .5 3.5 3.8
Sept. 30r.| 141.6}. 10.1: 1.0| 3.7 .71 9.3( 22.8| 10.1 5.3 3.8 55.7] 19.2] 23.4 8.2 6.9 .6 3.1 4.7
Oct. 3tr.} 132.8" 10.1j 9 3.5 .9] 10.1( 18.7] 12.6 6.4 3.4 ] 51.0f 15.3] 22.2 8.7 6.7 .5 2.3 4.0
TABLE 4.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM DOMESTIC SECURITIES, BY TYPES 3
(Inflow of Foreign Funds)
{In millions of dollars)
U. S. Government bonds and notes 4|  Corporate bonds and stocks $ Net
purchases
Year or month Total Total of
Purchases Sales Net Purchases Sales Net purchases sales domestic
urchas ates purchases €S ales purchases securities
1946 .. .. . e 414.5 684.2 —269.7 367.6 432.1 —64.5 782.1 1,116.3 ~334.2
1947 . 3448 283.3 61.5 226.1 376.7 —150.6 570.9 659.9 -89.1
1948, ... 282 .4 330.3 —47.9 369.7 514.1 —144.3 652.2 844 4 -192.2
1949, . oL 430.0 333.6 96.4 354.1 375.3 —21.2 784.1 708.9 75.2
1950, ... 1,236.4 294.3 942 .1 774.7 772.3 2.4 2,011.1 1,066.6 944 .4
195 . o 673.6 1,356.6 [6—683.0 859.8 761.0 98.7 1,533.3 2,117.6 —584.3
1951—November. 20.7 17.4 3.4 62.6 61.8 .8 83 .4 79.2 4.2
December. 27.2 36.0 —~8.8 64.1 53.7 10.4 91.3 89.7 1.6
1952—~TJanuary.................. 20.2 12.7 7.6 76.6 71.5 5.1 96.9 84.2 12.7
February................. 15.5 18.7 -3.2 68.3 79.6 —11.3 83.8 98.3 —14.5
March.................... 19.4 16.3 3.1 65.7 68.1 -2.5 85.1 84.4 .6
April. ... .. ..ol 13.9 15.8 -~2.0 76.2 69.2 7.0 90.1 85.0 5.0
AY e 31.2 22.2 9.0 61.6 71.9 —10.3 92.8 94 .1 -1.3
June. ..o 39.6 32.0 7.7 63.6 68.3 —4.7 103.2 100.3 3.0
July. ... oo 39.1 29.2 9.9 76.8 63.7 13.1 115.9 93.0 22.9
August....... ... ... 37.5 13.3 24.2 67.6 58.9 8.7 105.1 72.2 32.9
September?. 35.0 15.7 19.3 53.3 78.9 —25.6 88.3 94.6 —-6.3
October?. .. ... ............ 194.7 18.8 176.0 76.8 61.5 15.3 271.5 80.3 191.2
TABLE 5.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM FOREIGN SECURITIES OWNED
IN THE UNITED STATES, BY TYPES 3
(Return of U, S. Funds)
{Tn millions of dollars]
Foreign stocks Foreign bonds Net
purchases
Year or month Total N Total of
! Net . Net purchases sales foreign
Purchases Sales purchases Purchases Sales purchages securities
1946, .. . 65.2 65.6 —.4 755.9 490.4 265.5 821.2 556.1 265.1
1947 ..o o 57.1 42.6 14.6 658.7 634.3 24.5 715.9 676.8 39.0
1948 . .. ... 81.7 96.7 —15.0 211.6 291 .4 -79.8 293.3 388.2 —94.8
1949 . o 88.8 70.8 18.0 321.2 311.5 9.8 410.1 382.3 27.8
1950, ... oo 173.8 198 .2 —24.4 589.2 710.2 -121.0 763.0 908.4 —145.4
19531, .o 272.3 348.7 ~76.4 500.4 801.0 —300.6 772.7 1,149.7 =377.0
1951—November. .. ............. 24.2 47.6 —23.5 73.7 39.6 34.2 97.9 87.2 10.7
December................. 24 .4 82.6 —58.2 38.1 46.8 —8.7 62.5 129.4 —66.9
1952—January. ......... .. ...... 34 .4 29.9 4.6 33.1 36.5 -3.5 67.5 66.4 1.1
February. ... ............. 29 .4 28.1 1.4 19.0 50.7 -31.7 48 4 78.7 —30.3
22.0 35.8 —13.8 21.5 23.4 —1.9 43.5 59.3 —15.8
28.9 44.9 —16.0 47.7 93.8 —46.1 76.6 138.7 —62.1
19.0 20.4 ~1.4 40.3 189.6 —149 .4 59.3 210.1 —150.8
19.2 29.8 —10.6 52.5 30.2 22.4 71.7 60.0 11.7
23.9 33.0 -9.1 52.8 24.2 28.7 76.7 57.2 19.5
241 22.7 1.4 57.9 28.2 29.7 82.0 50.9 31.1
Septemberr. ... ... ......... 24.6 24.5 .2 38.9 22.5 16 .4 63.6 47.0 16.6
October?.................. 22.1 20.8 1.3 80.2 76.5 3.7 102.2 97.3 5.0

» Preliminary.

1 Beginning January 1948, includes Pakistan, Burma, and Ceylon, previously included with India.

Israel, and Thailand, reported separately as of that date.
2 Beginning January 1950, excludes Belgian Congo, reported separately as of that date.
3 Includes transactions of international institutions.
5 Through 1949 represents transactions in corporate stocks only.
¢ Includes net sales of 554 million dollars by Canada.

January 1953

4 Through 1949 includes transactions in corporate bonds.

Beginning January 1950, excludes Iran,
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued
TABLE 6.—DOMESTIC SECURITIES: NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES,

{Net sales, (—).

Y COUNT

RIES

(Inﬂow of Foreign Funds)

In millions of dollars]

Vearor | natiopal United Nether- | Switzer- Other || Total Latin ; Al
month insti- Total Igg:ﬁ‘ France | *).nde land Italy Europe || Europe Canada A{g;r- Asia other
tutions

1946.......0. ] cuin... —334.2 -36.9 —-6.8 | —=26.5 | -17.5 -.1] —10.8 —98.6 —16.4 6.3 1 —224.5 —1.0
1947......... 74.5 | —163.6 —8.9 1 —-50.2 | -98.2 13.0 | —-17.1 —-14.1 ||—175.5 3.2 -3.5 10.0 2.2
1948......... 7.6 |—199.8 91| —82.8| -79.3 | —-40.0 ) 2.6 ||—190.4 7.5 10.2 —23.3 -3.9
1949, ... ... 87.0 | —11.8 20.9 —6.8 | —25.5 44.2 .5 2.2 36.5 —49.0 2.5 —2.1 2
1950......... 121.2 823.2 64.0 197.8 —-6.3 19.0 -.7 73.8 347.5 458.2 30.1 -15.3 2.7
1951, ........ —15.9 {—568.4 21.4 6.0 | —22.2 45.9 1.9 —43.8 9.2 | —595.5 13.9 4.8 -.7
1951—Nov.... 1.0 3.1 3.1 .6 —4.6 2.6 2 .8 2.6 —-1.7 1.2 . .1
Dec.... .8 7 5.6 .7 -1.0 —4.3 .3 3.8 5.0 -7.6 3.1 ) .3
1952—Jan.... .3 12.4 5.4 1.5 -1.7 10.4 -1 -~1.3 14.1 =3.1 2.3 -~1.3 .4
Feb.... ~3.3 | —-11.2 -.7 .7 -~2.7 —4.8 .2 .3 -~7.0 -.9 -2.3 -1.1 .1
Mar.... .8 -.2 2.3 4 -2.3 2.4 -.2 -1.2 1.4 -2.7 2.9 -2.1 .3
Apr.... .8 42 .4 —.6 -2.6 —-.1 .1 —.6 -3.3 3.6 4.1 ™) -.2
May... .3 -1 6 1.3 [Q) =2.1 -1.9 .1 7 -1.9 .7 -.4 .2 -.2
June. .. .6 2.4 2.4 1.6 -3.0 7 —-.2 1.2 2.6 4.4 —4.8 -.2 .5

July. .. 4 22.5 7.2 .6 —-1.4 13.7 .3 .9 21.3 6.8 1.5 -~7.3 2
Aug.... .9 32.0 7.0 7 -.5 6.9 4 .6 15.1 15.7 .9 (O] .3
Sept.?.. .9 —-7.2 —8.4 -1.2 -2.3 8.3 .1 —.4 —4.0 .7 -3.8 .2 -.3
Oct.?. . 11.3 179.9 38.9 .1 -2.7 6.1 .2 2.9 45.6 131.8 1.1 1.2 .1

I

TABLE 6a.—DOMESTIC SECURITIES:

QOther Europe;

NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES
Latin America; and Asia

For-
Latin || Co- Re Other mosa Philip-
Year or Other || Aus- | Bel- | Nor- | All 70 i lom- |~ p | Mex- p of | Uru- |Latin] 5. and | Indo- | pine |Other
month Europel{ tria 2 | gium | way | other ica bia ico Pan- guay? [Amer- China | nesia | Re- | Asia
am ica Main- pub-
a land lic

-10.8|[...... .6 2.2§—13.6 6.3 1 1.7 6.8 4.5 —6.7] ~224 .5/ —200.5{ —-22.5| —1.9 .4
Affaaaan —.9] —4.1} —9.2] —3.5 3 -.9 2.5| —6.9 1.5 10.0] —-3.2{ —1.3 7.0 7.5
/| AN 2.6 —.3 23] 10.2 2l -.8 2.9 —4.7].. 12.6] —23.3|| —22.7| -—.1 4 -9
2. 1.6) —.9 1.4 2.5 1.2y -1.0 .3 4.2 -2.1] -=2.1 -7.2 .2 .5 4.4
8| 18.4] 12.6] 36.7 6.0] 30.1f —-1.2] 24.6 .5 A1 —=5.0] 11.1] ~—15.3 -3.00 -—.3 .91 -13.0
.81 —11.9 5.7|—38.1 .51 13.9 .5 6.1 2.5 .8 2.6 1.5 4.8 -~.2 3] —2.1 6.8
1951—-Nov... KO a0 =2 .2 1.2 8 .2 1] —-1.5 7 7 . m ) ® .9
Dec... 3.8 3.4 O 4 3.1 3 .1 1.6 2l —.6 1.5 O] [O T P ~1.2 1.2
1952—Jan....] —1.3 20 =61 O -.9 2.3 —.4 .1 1.0 1.1 S5 =] —1.3 O] O] -1.1 -.3
Feb.... .3 2‘) S =1 =] =-2.3| -.3 31 =21 —3.2 1.0 2l —-1a BIERO -3 —-.8
Mar...| —1.2 1) -.1 1] —1.3 2.9 .6 5P M 2.0 -1 -.1 -2.1 -2 (O —1.6] —.4
Apr....| =.61 (W 8] —.1| —1.3] 4.1 4 .8 —.8 1.4 .5 1.7 O] 21 O m —.1
May .. .7 O] 2 .5 -4 —1.1 —-.1 -.7 4 —.2 1.3 .2 Al M 1 .1
June... 1.2 . 4 -1 .6 —4.8 1.1 — .4 .4} =5.9 .3 4 -2 O] ) —1.0 .8
July... .9 m -.8 () 1.8 1.5 .3 -.2 .8 -.3 .5 .5 -7.3 —.4 M =7.5 .6

Aug.... 6 M 4 M .2 9 —.1 1.3 7l -2.3 1.2 O 1) o ... " @)
Sept.?. -4 O —-.1 ~-.1 -.2] =-3.8) —1.3] —.1 .81 -2.8] ~-.8 .5 .2 O] m (O] .2
Oct.r. . 2.9l 2.00 —.2 .2 .9 1.1 —-.2 -.3 .1 .8 —.3 1.1 1.2 BIENO] [O) 1.1

TABLE 7.—FOREIGN SECURITIES: NET PURCHASES BY FOREIGNERS OF LONG-TERM FOREIGN SECURITIES OWNED

IN THE UNITED STATES,

[Net sales, (—).

(Return of U. S. Funds)

In millions of dollars]

BY COUNTRIES

Inter- United Latin

Year or national : Nether- | Switzer- Other Total . All

month insti- Total Igg;ﬁ' France lands land Ttaly Europe || Europe Canada A?;;" Asia other
tutions
1 -20.9 -1.0 -7.0{ —13.9 -.8 10.9 ~32.6 187.6 131.3 31 ~21.4
.3 —-2.0 -3.1| -29.9 | ~14.9 -.3 15.6 —34.4 205.2 89.2 .5 27.8
.9 —9.9 —4.3 —-5.3 | —35.4 1 11.4 —43.4 | -102.2 40.7 1.6 8.4
.81l —13.5 .4 —.1 19.1 .4 24.6 30.8 —10.6 20.2 .8 2.6
.8 -6.1 -1.3 —4.7 17.2 .5 7.8 13.4 | —190.0 29.8 1.0 3.9
.3 -2.0 —4.1 2.8 14.2 1.2 16 .4 28.5 | ~258.6 33.81 —=36.0 7.9
7 .3 O] 4 1.4 m .3 2.5 9.2 2.6 -3.9 .3
.9 -.1 .8 2 .9 .1 2.9 4.6 —68.0 2.3 -6.8 .9
.5 .2 1.0 7 2.3 .1 .6 4.9 2.8 -1.1 —4.4 .3
.4 -=3.0 4 .3 7 O] .8 -.8 ~30.6 2.3 —-1.8 .6
.4 -.5 .2 .5 .4 -.2 2.8 3.1 -5.5 1.5 ~5.0 -5.5
2 .1 .5 .6 1.7 o 4 3.3 —-71.2 1.0 —4.1 8.8
1 ~1.1 .5 -.2 1.0 .1 2.1 2.3 | -101.5 1.9 -3.0 .1
.5 -1.6 .9 -3.9 -.2 -.2 6.1 1.2 11.2 2.5 -2.7 .4
.5 -1.1 -.3 —6.7 -1.6 4 —-.4 -9.6 21.4 O] 7.4 .2
7 -1.0 1.0 -2.9 2.1 -.3 .2 —-1.0 28.3 1.1 2.7 .6
. .. .6 1.3 1.2 -7 -.5 1 .6 2.0 13.8 .6 4 -.2
Oct.?. —57.5 62.5 4.0 .1 -2 1.8 1.0 1.9 8.6 34 .4 13.1 6.7 -.3
» Preliminary.

1 Less than $50,000.
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued
TABLE 8 —INFLOW IN BROKERAGE BALANCES, BY COUNTRIES

(The Net Effect of Increases in Foreign Brokerage Balances in U. 8. and of Decreases
in Balances Held by Brokers and Dealers in U. S. with Brokers and Dealers Abroad)

[In millions of dollars)

United Nether- | Switzer Other Total Latin All
Year or month Total |[Kingdom)| France | lands land italy | Europe || Europe | Canada |America Asia Other
N —.6 -2.9 -8.5 9.3 O} 1.1 —1.6 2.0 7.5 1.0 7
.3 —1.0 -1 4 —4.8 —-1.5 -2 -.5 -9.3 -2.0 -.6 1.8 -1.4
.3 -1.2 -2.5 —-3.4 }-10.7 1 -3.2 -20.8 1 1.2 .4 -1
.6 1 -.5 .2 .9 2 1 1.0 .9 -1.3 -2 .2
.0 -.1 -1 2.5 T 4 -.2 3.0 -3.0 4.4 3.0 .6
1 9 4 .3 —4.8 .2 -.3 -3.3 2.8 —5.0 -.5 -.1
1951—November......... -.2 1.2 .6 .3 1 (O] .2 23 1 -3.1 -.1 .5
December......... .5 7 -.3 7 O] -.5 -2 .3 3 1.3 O] —-.4
1952—January........... —-.2 —.8 -1.1 -1.7 -.5 ™ 4 —-3.7 1.1 2.2 .2 0]
. February... 5.3 1.1 .8 1.0 4.8 .2 .2 8.1 -2.1 -1.5 .5 4
1.2 .2 .3 1.9 -2.7 1 2 1) 1.8 .1 -2 -.6
—4.8 -1.3 -.9 -1.9 1.7 -2 -3 ~2.9 1.4 —-2.6 -.8 Q]
4.1 .4 .3 —.6 2.9 .2 -5 26 —-1.5 2.1 .2 .6
2.3 1.0 .2 3.1 -2.1 .1 1 22 -.3 5 -~.3 .2
-3.7 -1.6 —-.1 7 —-1.1 -.2 .2 -2 1 .3 -~2.0 -.2 .1
—4.1 1.3 -.2 -3 4 —-1.0 -.3 .3 -3.3 .6 4 -1.7 -.1
September?. ... ... 2.0 —-1.7 3 —-.7 —.2 3 1 —1.8 .6 1.9 .8 .5
October? 2.3 1.7 -.2 -.3 (O] —-.4 1 .9 —-1.8 2 .6 .4

? Preliminary.
1Less than $50,000. . .
2 Amounts outstanding (in millions of dollars): foreign brokerage balances in U. S., 83.2; U. S. brokerage balances abroad, 32.2.

GOLD PRODUCTION
OUTSIDE USSR
[In millions of dollars]

Production reported monthly
Estimated
Vear or world Africa North and South America Other
month prodtgicélon Total
%uSSRel reported || South | Rho- | West Belgian | United | Can- | Mex- |Colom-| ., | Nica- [Austra-|{ 45
monthly || Africa | desia | Africa? | Congo? | Statest| ada ico bia ragua® lia ndia
$1=15/21 grains of gold 9/10 fine: 3. e., an ounce of fine gold =$35.

1941, ....00iuvnn 1,265.6 | 1,110.4 || 504.3 27.8 32 .4 19.6 | 209.2 | 187 1 28.0 23.0 9.3 7.5 52.4 10.0
1942....... res 1,125.7 982.1 || 494 4 26 6 29 2 18.0 | 131 0 | 169 4 28.0 20.9 6.4 8.6 40 4 9.1
1943, ... eas 871.5 774.1 1 448 2 230 19 7 15.8 48 8 | 127 8 22.1 19.8 6.1 7.7 26.3 8.8
1944, ............ 777.0 701.5 || 429 8 20 7 18.4 12.7 35.81102.3 17.8 19.4 7.1 79 230 6.6
1945, ... ciivaln 738.5 683.0 | 427.9 19 9 18.9 12.1 32.5 94 .4 17.5 17.7 6.3 70 230 5.9
1946........00un 756.0 697.0 || 417.6 19 1 20.5 11.6 51.2 99 .1 14.7 15.3 8.1 6 4 28 9 4.6
1947, ... 766.5 705.5 || 392.0 18 3 19.3 10.8 75 81 107.5 16.3 13.4 5.9 7.4 32.8 6.1
1948......... 798.0 728.1 |{ 405.5 180 | 23.4 11.1 70.9 | 123.5 12.9 11.7 5.7 78} 312 6.5
1949, . ..00ivnnnn, 833.0 753.2 || 409.7 18.5 23.1 12.9 67.3 | 144.2 14.2 12.6 6.3 717 31.3 5.7
1950, . 0veenennnnn 857.5 776.2 || 408.2 17.9 23.2 12.0 80.1 | 155.4 14.3 13.3 6.7 80 30.4 6.7
1951...00cennn. 840.0 758.3 || 403.1 17.0 | 23.7 12,7 ] 66.3 | 152.7 13.8 15.1 6.1 8.8] 31.4 7.6
1951—October....|.......... 66.1 34.1 1.5 2.0 1.1 6.3 13.2 2.0 1.2 .5 7 2.8 7
November..|.......... 63.3 33.8 1.4 2.0 .9 5.4 13.0 .8 1.2 .5 7 2.8 .7
December. .|.......... 62.4 33.2 1.5 2.1 1.0 4.9 13.2 1.2 .9 .4 .8 2.7 .7
1952-—January....l.....ocuun 62.5 34.2 1.4 2.0 1.1 5.0 12.4 .5 1.6 .6 .7 2.4 .6
February...|.....o..0. 61.0 32.2 1.4 1.9 1.2 4.8 12.3 1.4 1.4 4 7 2.6 .7
March.....{...ooveus 63.3 34.4 1.3 1.9 1.2 4.6 12.8 1.4 1.2 .5 .7 2.5 .7
April..... [ N 63.3 33.8 1.5 2.0 1.3 5.0 12.7 .9 1.6 4 7 2.8 .7
May....... et 66.2 35.5 1.4 2.0 1.2 5.1 12.8 2.1 1.5 .5 .8 2.7 N
June....c. ] eieeiiie] oo 34.1 1.5 1.9 1.2 5.5 . .9 .4 .8 2.9 7
July. .. 35.5 1.4 1.8 1.2 6.4 1.3 .6 7 3.2 .7
August... 34.9 1.6 2.0 1.2 6.5 1.1 . .7 . T
September. .|, 34, 1.4 2.1 1.2 6.2 1.0 .8 .8
October....|....vvvns N P, 35.4 {....... 2.1 1.1 6.8 14.1].......0..c.... AV P .8

Gold production in USSR: No regular government statistics on gold production in USSR are available, but data of percentage changes irregu-
larly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million.

1 Estimates of United States Bureau of Mines. - L.

2 Beginning 1942, figures reported by American Bureau of Metal Statistics. Beginring 1944, they are for Gold Coast only.

3 Reported by American Bureau of Metal Statistics.

¢ Includes Philippine production received in United States through 1945. Yearly figures are estimates of United States Mint. Monthly figures
reported by American Bureau of Metal Statistics, those for 1951 having been adjusted by subtracting from each monthly figure $297,000 so that
the aggregate for the year is equal to the yearly estimate compiled by the United States Mint.

§ Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production.

Note.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. For annual
sez;in;zges compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp.
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS

{In millions of dollars}

End of Es;imate?d United States A Bel
nd o total worl rgen- el- P B : Co- Den- Ecua-
month (excl, tina gium | Bolivia | Brazil | Canada | Chile | 5p% | Cuba ( o dor
USSR)! |[Treasury| Total?
1945—Dec.. .. 20,065 | 20,083 1,197 716 22 354 361 82 127 191 38 21
1946—Dec.. .. 20,529 | 20,706 1,072 735 22 354 543 65 145 226 38 21
1947—Dec.,. .. 22,754 | 22,868 322 597 23 354 294 45 83 279 32 20
1948—Dec.. .. 24,244 | 24,399 143 624 23 317 408 43 51 289 32 21
1949~Dec.. .. 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21
1950—Dec.. . . 22,706 | 22,820 216 587 23 317 590 40 74 271 33 19
1951—Dec.. .. 22,695 | 22,873 268 621 23 317 850 45 |..... .. 311 31 22
1952—Jan.... 22,951 | 23,055 268 631 23 317 860 45 311 3t 22
Feb. 23,190 | 23,377 268 610 23 317 868 45 311 31 22
Mar. 23,290 | 23,428 268 624 23 317 874 45 321 31 22
Apr. . 23,297 | 23,450 268 638 23 317 877 45 |.... 321 3t 22
May.... 23,296 | 23,502 268 650 23 317 886 42 .o 321 3t 22
June.... 23,346 | 23,533 268 669 23 317 893 42 ..., 318 31 22
July.... 23,350 | 23,536 268 735 23 317 887 L3 S I 304 31 22
Aug..... 23,344 | 23,528 268 735 25 317 883 41 ........ 294 31 23
Sept.... 23,342 | 23,525 268 718 22 317 892 42 |, 280 31 23
QOct..... 23,339 | 23,521 268 4% 2 RN 3 I A L2 I 31 23
Nov.... 23,337 | 23,504 {........ 5 & U U 317 oo 31 23
i%?-ntclf Egypt |France? Gn‘_":lt: India | Iran Italy | Java | Mexico I\{;;l:iesr Z gle;:l d I:g; Pi‘;‘f Peru
1945—Dec..... 52 1,090 28 270 23 80 [...... 28
1946—Dec..... 53 796 28 265 23 91 e 24
1947—Dec..... 53 548 27 231 23 72 {........ 20
1948—Dec..... 53 548 27 166 23 52 14 20
1949—Dec..... 53 523 27 195 27 S5t 27 28
1950—Dec..... 97 523 27 311 29 50 27 31
1951—Deec..... 174 548 27 316 32 50 27 46
1952—]Jan..... 174 548 27 316 32 50 27
Feb..... 174 548 27 317 32 50 38
Mar.... 174 548 27 340 32 50 38
174 548 27 342 32 50 38
174 548 27 344 33 50 38
174 548 27 344 33 50 38
174 548 27 350 33 50 38
174 558 27 323 33 50 38
174 558 27 326 33 50 38
174 558 27 326 33 50 38
174 568 27 394 33 ... 38
Swi United In]ter-l BIank for
End of Portu- | EI Sal- | South . Ceda Witz- | Thal- nite Uru- Vene- [national) Inter-
month gal vador | Africa | Spain Swedzn l:.:ld land Turkey lg:)::_‘gl guay zuela N{:;‘;' néxeté(t)]n:l
Fund ments
1945—Dec,. ...} viiiennn 13 914 110 482 1,342 43 241 [ 52,476 195 202 f........ 39
1946—Dec..... 433 12 939 11 381 1,430 34 237 | 52,696 200 215 15 32
1947—Dec..... 310 15 762 111 105 1,356 34 170 | 52,079 175 215 1,356 30
1948-—Dec..... 236 15 “183 111 81 1,387 34 162 | 51,856 164 323 1,436 36
1949—Dec..... 178 17 128 85 70 1,504 118 154 | 51,688 178 373 1,451 68
1950—Dec..... 192 23 197 61 90 1,470 118 150 |5 3,300 236 373 1,495 167
1951—Dec..... 265 26 190 51 152 1.452 113 151 | 52,335 221 373 1,530 115
1952—Jan... 265 26 190 51 179 1,438 113 150 | 52,037 221 373 1,53t 116
Feb. 270 26 193 51 211 1,426 113 150 | 51,771 211 373 1,532 126
Mar 274 26 169 51 214 1,432 113 150 | 51, 211 373 1,532 143
Apr..... 274 26 164 51 214 1,413 113 150 | $1,662 211 373 1,532 151
May... 274 30 161 51 210 1,410 113 153 151,678 211 373 1,535 154
June... 274 30 148 51 213 1,408 113 150 | 51,685 211 373 1,537 154
July 274 30 151 51 206 1,408 113 150 {51,716 211 373 1,537 166
Aug. 274 30 159 51 202 1,404 113 150 {51,672 211 373 1,681 181
Sept. 277 29 158 51 202 1,404 113 146 | 51,685 211 373 1,683 183
Oct. .... 282 29 159 51 190 1,406 |........ 143 | 51,767 205 373 1,691 187
Nov 285 29 159 51 185 1,407 |........ 143 | 51,895 |........ 373 |... . ... 191

2 Preliminary.

1 Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom,
and estimated official holdings of countrieg from which no reports are received. N

2 Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury
gold) used in the Federal Reserve statement ‘“Member Bank Reserves, Reserve Bank Credit, and Related Items” or in the Treasury statement
“United States Money. Outstanding and in Circulation, by Kinds.”

3 Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included).

4 Figures are for following dates: 1946—Mar. 31, and 1947—Mar. 31.

5 Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank
of England have remained unchanged at 1 million dollars since 1939, when Bank’s holdings were transferred to Exchange Equalization Account.)

Note,—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and
Monetary Statistics, pp. 524-535; for back figures through 1941 see Table 160, p. 526 and pp. 544-555, in the same publication and for those subse-
quent to 1941 see BULLETIN for April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back figures for Argentina
and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively.
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES
[Negative figures indicate net sales by the United States]

(In millions of dollars at $35 per fine troy ounce)

: Neth- Switz-
United Bel- Portu- | Swe- Other Argen- -
Year or quarter Total Kingdom | gium France ) aer{;ls gal den l:rrl.d Europe ! Canada tina Cuba | Mexico
1045, . ... ... ... —452.9 [l..o.oen.. 31.1 | 278.5 |....... —~47.9 1....... —86.8 -7.4 36.8 [—224.9 |~85.0 | —23.8
1946. ... ..oiunl 721.3 —-.2 14.2 ... ... —10.0 80.2 | —29.9 27.3 337.9 153.2 | =-30.0 36.9
1947. . ... ..l 2,864.4 406.9 | 222.8 | 264.6 | 130.8 | 116.0 | 238.0 10.0 86.6 311.2 727.5 | —65.0 45.4
1948 .. ... 1,510.0 734.3 69.8 15.8 40.7 63.0 3.0 | -5.6 5.8 ........ 114.1 |—10.0 61.6
1949, ... .. ... ..., 193.3 446.3 | —41.0 |....... —23.5 14.0 {....... —40.0 [2—159.9 3. -49.9 | —10.0 | —~16.1
1950, .. .....vuun -1,725.2 [{—1,020.0 [-55.0 |—84.8 | ~79.8 [—15.0 |—22.9 |-38.0 —68.0 ([—100.0 |........ 28.2 | —118.2
1950 .. coiiiennn 75.2 469.9 [—~10.3 |~20.0 | —4.5 [—34.9 |—32.0 |—~15.0 —60.1 [ —10.0 | —49.9 [—-20.0 | —60.2
1949

Jan.-Mar... 68.8 .3
Apr.-June 173.9 .9
July-Sept... .. 101.5 3
Oct.-Dece.vovvvnnn . ~151.0 .0
~201.3 —80.0 | =350 |.......|eeeeiiifieeniaini -13.0 —12.4 | ..o oo, —15.8
=304 [|.......... —20.0 |.. ... e =3.0....... —11.9 [ ..o e
—731.0 —580.0 |....... —28.5 |.. ... e —16.0 [~25.0 B T I 8.2 | —40.5
—762.4 ~360.0 |....... —56.3 |—79.8 |—15.0 § —4.0 [....... ~47.1 [—-100.0 |........ 20.0 | -61.9
-—-876.3 —400.0 | —12.3 {—91.7 | —4.5 | —10.0 [—-15.0 |—15.0 —44 .3 |........ —49.9 |....... —124.4
—~55.6 —80.0 2% U IR O -15.0 ... oo —11.2 | =100 }........|....... 64.1
2901 .4 3200 |..oooea e —5.0|-17.0 |....... =35 |t -20.0 |.......
715.7 629.9 |....... 2 U 2 R =50 ..ol Lt 7 T O U S It

557.3

105.7

-1.3

NET GOLD PURCHASES BY THE UNITED STATES,
BY COUNTRIES—Continued

[Negative figures indicate net sales by the United States]
(In millions of dollars at $35 per fine troy ounce)

Other Asia Union
Vear or Uru- Venle- katin and s of n 1}111
quarter guay | zuela mer- : out! other
ica | Oceania | africa
.9 —73.1( —27.8{2—188.3]....... 3.7
.9 —9.2 25.0 13.7 94.3 22.9
.1 —3.7 79.1 1.0] 256.0 11.9
.7j—108.0 13.4 ~4.1| 498.6 6.9
.4 —50.0/ —7.5/ -S52.1] 195.7] -1.6
%] (O, —-17.2| -—35.4 13.1]4—47.2
.2 —~.9} —17.2] 8-50.1 52.1|/4—84.0
............. 3.6 —-2.3 72.0 .1
1] I, 3.7 ~6.6 55.6 1
.5 ~50.0/] -2.9 -2.2 48.1 -2.0
O —-11.9 —41.0 19.9 .2
Of. ... —10.4 .2 3.9 —26.9
O -.9 1.0, 9.2 -2.8
1] I —-.1 —13.9{....... —14.7
O —=5.9f —22.8....... -2.8
Ot —11.7| —18.8|....... —28.0
.0 -9 =5.0 —2.4 12.7] -25.0
. Ol 3.5 -3.9 20.3} -31.0
Oct.-Dec... . [ | —4.0| -=25.0 19.2}.......
1952
6 -3.2 4.3.......
.4 —2.4 7.2 i,
.0 -1 P -.1

1 Includes Bank for International Settlements.

2 Includes sale of 114.3 million dollars of gold to Italy.

3 Includes sales of 185.3 million dollars of gold to China.

4 Includes sales of gold to Egypt as follows: 1950, 44.8 million
dollars; and 1951, 76.0 million.

5 Includes sales of 45.0 million dollars of gold to Indonesia,

January 1953

ANALYSIS OF CHANGES IN GOLD STOCK
UNITED STATES
[In millions of dollars]

Gold stock at Ear-
end of period Increase %\(IieAt mlacxlr'ked Domes-
: in total {80°d1m-jgola: de- tic gold
Period port or | crease
gold e ¢ | ori produc-
Treas- stock Xpor In- | “tion t
ur Total? (=) crease
Y (=)
1942........ 22,726 22,739 —23.0| 315.7| -—4538.4} 125.4
1943........ 21,938( 21,981 —757.9: 68.9| —803.6] 48.3
1944........ 20.619| 20,631| —1,349.8| —845.4} —459.8| 35.8
1945........ 20,065 20,083 —547.8{—106.3] —356.7( 32.0
1946........ 20,529 20,706 623.1} 311.5 465.4f 51.2
1947, ....... 22,754 22,868 22,162.1{1,866.3 210.0| 75.8
1948........ 24,244 24,3991 1,530.4(1,680.4] —159.2( 70.9
1949, ....... 24,427; 24,563 164.6] 686.5[ —495.7| 67.3
1950........ 22,706] 22,820 ~—1,743 .3} ~-371.3]-1,352.4| 80.1
1951........ 22,695| 22,873 52.71 —-549.0 617.6| 66.3
1952, ....... 23,186 23,252 378.9 [O) —304.8 *)
1952—7Jan. . .| 22,951 23,055 182.4 63.6 137.5 5.0
Feb...| 23,190 23,377 321.5} 150.3 152.2 4.8
Mar...| 23,290 23.428 51.6] 187.1f —103.1 4.6
Apr...| 23,297| 23,450 22.0 96.6 —75.4 5.0
May..{ 23,296] 23,502 51.9 27.2 27.1 5.1
June. .| 23,346 23,533 30.5 36.6 19.3 5.5
July...| 23,350 23,536 3.8 24.5 —31.4 6.4
Aug...| 23,344] 23,528 ~8.0 3.1 -32.6 6.5
Sept...| 23.342{ 23,525 —-2.8 33.3 —13.8 6.2
Oct....| 23,339 23,521 —4 .4 83.5| —92.4 6.8
Nov...| 23,337| 23,504 —16.9 37 ~=29.0 6.0
Dec...| 23,186{ 23,252 —~252.6 ® |[5-263.2 ®

1 See footnote 2 on opposite page.

2 Yearly figures are estimates of United States Mint.
tion of monthly figures see p. 73, footnote 4.

3 Change includes transfer of 687.5 million dollars gold subscrip-
tion to International Monetary Fund.

4 Not yet available.

5 Gold held under earmark at the Federa! Reserve Banks for foreign
account, including gold held for the account of international institu-
tions, amounted to 5,313.0 million dollars on Dec. 31, 1952. Gold
under earmark is not included in the gold stock of the United States,

NoteE.—For back figures and description of statistics, see Banking
and Monetary Stalistics, Table 156, pp. 536-538, and pp. 522-523.

For explana-
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INTERNATIONAL MONETARY FUND AND INTERNATIONAL BANK
FOR RECONSTRUCTION AND DEVELOPMENT

{End-of-month figures.

In millions of dollars]

1952 1951 1952 1951
International Fund International Bank
Oct. | July | Apr. | Oct. Sept. | June | Mar. | Sept.
Gold ........ oeeeoof 1,691] 1,537 1,532 1,529 Gold...ovvriiniiniiininnnienevonoadenenndeviiifonini i
Currencies (balances with depositories Currencies (balances with depositories
and securities payable on demand): and securities payable on demand):
United States. ....covvvenieeennns 1,293| 1,319 1,283{ 1,322 United States 6 5 11
ther. . ... ittt 4.,390] 4,420 4,460]| 4,409 Other 937 940 944
Unpaid balance of member subscriptions.| 1,354 869 871 869 Investment secu
Otherassets............coooviiinnne 1 1 1 1 gations) 512 490 441
Member subscriptions. . e 8,737| 8,154| 8,154 8,137 Calls on subscriptions to capital stock 2 . 4 4 4
Accumulated net income........... ... - -7 -7 —6 Loans (incl. undisbursed portions and
incl. obligations sold under Bank’s
BUATANLEE) ...t viriiietn e 1,330| 1,270 1,186| 1,085
1952 1951 Other assets....... 15 14 14 13
Net currency purchased ! Bonds outstanding. 496/ 500 450] 336
(Cumulative—millions of dollars) Liability on obligations sold under guar-
Nov. | Oct. | Sept. | Nov. AMLEE... ... .. ..ieeeiiieenienaan. 59 56 41 33
Loans—undisbursed.................. 407 403 372 368
Other liabilities...................... 7 7 5 4
Australian pounds. .. ............ .. 50.0| 350.0| 50.0[ 20.0] Generalreserve...................... 63 58 55 46
Belgian francs. ........oueenns . 11.4] 11.4] 11.4| 11.4 Speqxal TESEIVE. v ernsnssonnnnns ‘e 30 28 26 22
Brazilian cruzeiros 37.51 37.5| 37.51 65.5 Capital ... o.iviiiiinnieennnns . 1.,807| 1,691| 1,691] 1,688
Shilel-im]peso]:....1‘i ..... gg gg gg 54;1)
zechoslovakian korun . . . 6.
Danish kroner....... y .. 10.2} 10.2| 10.2| to0.2 . 1As of Nov. 30, 1952, the Fund had sold 847.0 million U. S. doMars;
Egyptian pounds. . . ....vvveenenennn. —5.5| —5.5] —5.5| —5.5/ in addition, the Fund sold to the Netherlands 1.5 million pounds
French francs. ......oovvvevevinnenn. 125.0{ 125.0| 125.0| 125.0] sterling in May 1947 and 300 million Belgian francs in May 1948, sold
Indian rupees....... ettt 100.0[ 100.0| 100.0| 100.0] to Norway 200 million Belgian francs in June and July 1948, and sold
Tranian rials......... e e 8.8 8.8 8.8 2.2 to Brazil 10 million pounds sterling in January 1951. Repurchases
Netherlands guilders. . ..oooonenrnnnn. 48.11 48.1| 48.1| 75.4 amounted to 180.1 miltion dollars, Currencies the net transactions in
Turkish HIas . ...eveveseesnnnmeneenn 10.0} 10.0| 10.0 5.0/ which amount to less than one million are reported under “All other."”
Pounds sterling.................. ....| 300.0f 300.0| 300.0| 300.0 * Excludes uncalled portions of capital subscriptions, amounting to
Yugoslav dinars. . ......oevevenn.. .. 9.0 9.0 9.0 9.0 7,229 million dollars as of Sept. 30, 1952, of which 2,540 million repre-
AllOther......oovvvuiivrnenaininienns ~1.6) —1.6| —1.6] —1.7| sents the subscription of the United States.
Total......... teeeeseneenaeaes| 712,3] 712.3] 712.3| 727.8
CENTRAL BANKS
A;:?:rgnles;ge Assgg;;rftgix:llzmg Liabilities of banking department
Bank of England N otle
(Figures in millions of Dis- clrcula- Deposits Other
pounds sterling) Gold 1 Other I\;(l’_lt;’ counts | Securi- tion * liabili-
’ assets 2 coin | and ad- ties i ties and
o vances Bankers’ | Public ECA Other | capital
1942—Dec 30......... .2 950.0 27.7 3.5 267.9 923.4 223.4 9.0 j........ 48.8 17.9
1943-—Dec. 29.......... .2 1,100.0 12.5 2.5 307.9 1,088.7 234.3 10.3 |........|] 60.4 17.9
1944—Dec. 27....... 2 1,250.0 13.5 5.1 317.4 1,238.6 260 7 5.2 52.3 17.8
1945—Dec. 26....... 2 1,400.0 20.7 8.4 327.0 ,379 9 274.5 5.3 RN 58.5 17.8
1946—Dec. 25..... 2 1,450.0 23.4 13.6 327.6 1,428.2 278.9 10.3 Ceeaees 57.3 18.1
1947—Dec. 31.......... .2 1,450.0 100.8 15.2 331.3 1,349.7 315.1 186 |....... 95.5 18.1
1948—Dec. 29.......... .2 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1
1949—Dec. 28....... 4 1,350.0 33.7 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1
1950—Dec. 27....... .4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 .4 85.0 18.1
1951—Dec. 26....... .. 4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1
1952—Jan. .4 | 41,400.0 48.1 7.9 343.7 1,353.8 277.8 15.5 .5 87.5 18.3
Feb. 4 1,400.0 34.9 17.7 344.2 1,367.0 283.0 11.8 .4 83.1 18.5 .
Mar 4 1,400.0 17.4 23.6 351.8 1,384.6 280.3 12.1 .5 81.3 18.5
Apr .4 | 41,450.0 41.9 27.4 306.1 1,410.0 273.0 10.7 .5 73.4 17.8
May .4 1,450.0 39.7 11.9 319.6 1,412.2 270.0 10.1 .5 72.6 18.0
June 4 41,500.0 59.8 21.2 309.6 1,442.1 275.7 10.6 13.6 72.5 18.1
July 4 41,550.0 36.8 21.6 319.7 1,515.1 262.0 10.4 18.2 69.2 18.3
Aug 4 41,500.0 43.0 7.2 324.4 1,459.0 252.4 16.0 23.0 64.8 18.4
Sept. .4 1,500.0 57.8 5.2 333.5 1,444 .1 275.7 1.1 24.2 67.0 18.5
Oct. 29 .4 1,500.0 57.7 9.3 324.8 1,444.2 271.6 13.5 22.2 66.7 17.8
Nov. 26 .4 1,500.0 40.5 9.9 357.6 1,461.4 275.4 15.4 26.6 72.6 18.0

10n June 9, 1945, the official buying price of the Bank of England for gold was increased from 168 shillings to 172 shillings and threepence

per fine ounce, and on Sept. 19, 1949, it was raised to 248 shillings.

internal gold transfers during 1939. see BULLETIN for March 1950, p. 388, footnotes 1 and 4.
2 Securities and silver coin held as cover for fiduciary issue, the amount of which is also shown by this figure.
3 Notes issued less amounts held in banking department.
4 Fiduciary issue decreased by 50 million pounds on Jan. 16, increased by 50 million on Apr. 1, June 25, and July 21, and decreased by 50

million on Aug. 27.

April 1949, p, 450; and February 1948, p. 254,
Note.—For back figures, see Banking and Monelary Stalistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same

publication,
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For details regarding previous changes in the buying price of gold and for

For details on previous changes, see BULLETIN for February 1952, p. 212; February 1931, p. 238; February 1950, p. 254;
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CENTRAL BANKS—Continued

Assets Liabilities
Bank of Canada Dominion and provin-
Sterli cial government Deposits Oth
. . e terling securities ther
(Figures In millions of Gold |and United Other | Note liabilities
a (?t:ﬁtes assets |circulation? Domini and“
ollars ominion capita.
Short- Chartered
Other govern- Other
1
term banks ment
1939—Dec. 30............ 225.7 64.3 181.9 49.9 5.5 232.8 217.0 46.3 17.9 13.3
1940—Dec. 31............ O] 38.4 448 .4 127.3 12.4 359.9 217.7 10.9 9.5 28.5
1941—Dec. 31...00vuveees]ernn 200.9 391.8 216.7 33.5 496.0 232.0 73.8 6.0 35.1
1942—Dec. 31..0uviinnnne]ennnn .5 807.2 209.2 31.3 693.6 259.9 51.6 -19.1 24.0
1943—Dec. 3. .viivnieei]eerinnenn .6 787.6 472 .8 47.3 874.4 340.2 20.5 17.8 55.4
1944—Dec, 30. ... 00evivei]ieiiiiinnn 172.3 906.9 573.9 343 1,036.0 401.7 12.9 27.7 209.1
1945—Dec. 31........ 156.8 1,157.3 688.3 29.5 1,129.1 521.2 153.3 29.8 198.5
1946—Dec. 31.......... S P 1.0 | 1,197.4 708.2 42.1 1,186.2 565.5 60.5 93.8 42.7
1947—Dec. 31.......... [ P 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4
1948—DecC. 31.0ienvererentovereoenes 4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1
1949—Dec. 31,0 terieneros]oorccronse 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2
1950—Dec. 30..00uiuvicrefiaicnnenns 111.4 1.229.3 712.5 | 297.1 1,367.4 -8§78.6 24.7 | 207.1 172.6
1951—Dec. 31....voinnfonnns 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 9.9 66.1 200.0
1952—Jan. 85.4 1,095.4 1,042.6 82.7 1,375.6 629.2 92.8 54.9 153.4
Feb. 70.3 1,058.1 1,027.7 88.2 1,374 .4 616.7 88.5 52.1 112.5
Mar, 60.1 1,179.9 882.2 106.8 1,393.2 656.5 14.6 66.1 98.6
Apr. 72.3 1,191.5 874.7 84.0 1,411.8 645.7 14.3 41.7 109.0
May 78.3 1,203.6 824.6 73.8 1,417.4 579.4 21.9 44.6 117.1
June 43.8 1,251.3 817.8 76.1 1,441.8 578.0 26.8 48.5 93.9
July 63.0 1,280.0 843.9 71.2 1,458.3 595.5 51.6 41.6 111.2
Aug 74.9 1,303.2 852.9 69.7 1,464.4 614.7 52.0 47.4 122 .1
Sept 73.5 1,263.7 870.9 70.8 1,476.5 588.2 30.7 49.4 134.0
QOct 42.8 1,286.7 896.1 103.4 1,485.6 668.8 18.8 56.0 99.8
Nov. 67.6 1,214.3 957.3 72.3 1,498.8 607.3 15.0 65.1 125.2
Assets Liabilities
Bank of France
Domestic bills Advances to, Deposits * Other
(Figures in Foreign Other Note liabil-
millions of francs)| Gold ¥ ex- assetg 8 | Circula- ities
change Open X tion Govern- and
market Special | Other | Current| Other ‘ment ECA Other | capital
1939—Dec. 5.818 2,345 5,149 | 14,200 | 30,473 15,549| 151,322} 1,914 |........]| 14,751 2,928
1940—Dec. 7,802 661 3,646 | 63,900 1112,317 18,571] 218,383 984 |........| 27,202 |%44,986
1941—Dec. 6,812 12 4,517 | 69,500 (182,507 17,424| 270,144 1,517 |...... ..] 25,272 |%68,474
1942—Dec. 8,420 169 5,368 | 68,250 (250,965 16,990| 382,774 770 |........] 29,935 |821,318
1943—Dec. 9,518 29 7,543 | 64,400 |366,973 16,601| 500,386 S78 1.....ntn 33,137 13%15,596
1944—Dec. 12,170 48 | 18,592 | 15,850 (475,447 20,892| 572,510 748 1...oinnn 37,855 .
1945—Dec. 17,980 303 | 25,548 {........ 445,447 24,734 570,006| 12,048 |........ 57,755 4,087
1946—Dec. 37,618 3,135 | 76,254 | 67,900 |480,447 33,133{ 721,865 765 [........ 63,468 7,213
1947—Dec. 67,395 64 117,826 {147,400 558,039 59,024 920,831 733 f......0. 82,479 | 10,942
1948—Dec, 97,447 8,577 |238,576 {150,900 |558,039 57,622| 987,621 806 §........}171,783 | 16,206
1949—Dec. 137,689 | 28,548 335,727 {157,900 1560,990 | 112,658/|1,278,211] 1,168 |........|158,973 | 19,377
1950—Dec. . 136,947 | 34,081 )393,054 |158,900 481,039 | 212,822(1,560,561 70 | 15,058 [161,720 { 24,234
1951—Dec. 27...{191,447 | 28,320 (234,923 | 31,956 |741,267 |160,000 |481,039 | 190,830{1,841,608 29 | 10,587 {166,226 | 41,332
1952—Jan. 31...{191,447 } 20,857 233,879 | 31,456 757,085 (166,500 {481,039 { 184,064 (1,866,693 37 7,157 1156,405 | 36,0158
Feb. 28...]|191,447 | 15,607 |245,014 | 29,280 i850,733 (174,400 {481,039 { 126,412,1,880,832 96 3,699 (198,702 | 30,601
Mar. 27...|191,447 | 11,336 (272,294 | 29,239 {841,006 {169,300 (479,982 | 113,099]1,861,681 22 } 15,783 (188,767 | 41,448
Apr. 30...[191,447 | 13,634 ({273,149 | 22,984 [799,004 171,100 }500,982 | 139,747(1,925,615 84 341 156,326 | 29,679
May 29...{191,447 | 15,808 |274,111 | 26,128 1841,897 1169,000 j479,982 | 118,726(1,900,526 39 6,645 [171,350 | 38,539
June 26...[191,447 | 16,991 254,301 | 21,871 831,044 (168,000 {479,982 | 110,501(1,885,929 36 730 |143,900 | 43,541
July 31...)191,447 | 20,077 |258,560 | 11,779 (835,599 (167,800 [479,982 | 184,95711,984,549 55 816 {121,411 | 43,369
Aug. 28...[194,943 | 23,435 (257,589 | 14,404 |854.081 (168,600 {479,982 | 169,852|1,969,553 13 9,039 {137,403 | 46,878
Sept. 25...1194,943 | 27,613 |270,264 | 31,784 {812,416 (166,300 (479,982 | 171,274/1,962,270 83 539 ]129,755 | 61,930
Oct. 30...]194,943 | 28.815 |283.717 | 48,089 [872,793 171,100 j479,982 | 161,980|2,024,043 25 8,302 |158,275 | 49,792
Nov. 27...(198,439 | 30,413 [274,454 | 52,225 851,545 }172,000 }479,982 |*%154,146|2,006,873 10 | 10,887 {139,480 | 55,954

1 Securities maturing in two years or less.

2 Includes notes held by the chartered banks, which constitute an important part of their reserves.

3 Beginning November 1944, includes a certain amount of sterling and United States dollars.

40On May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for
July 1940, pp. 677-678).

5 For d%tails on devaluations and other changes in the gold holdings of the Bank of France. see BULLETIN for September 1951, p. 1211; Sep-
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853;
and November 1936, pp. 878-880.

6 For explanation of these items, see BULLETIN for January 1950, p. 117, footnote 6.

7 Beginning January 1950, when the Bank of France modified the form of presentation of its statement, the figures under this heading are
not strictly comparable with those shown for earlier dates.

2 Includes the following amounts (in millions of francs) for account of the Central Administration of the Reichskreditkassen: 1940, 41,400;
1941, 64,580; 1942, 16,857: 1943, 10,724 . N

9 Includes advance to Stabilization Fund, amounting to 32.5 billion francs on Nov, 27.

Note.—For back figures on Bank of Canada and Bank of France, see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-64S
and pp. 641~643, respectively; for description of statistics, see pp. 562-564 in same publication, For last available report from the Reichsbank
(February 1945), see BULLETIN for December 1946, p. 1424.
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CENTRAL BANKS—Contisued

Central Bank 1952 1951 Central Bank 1952 1951
(Figures as of last report < (Figures as of last report
date of month) Nov. { Oct. | Sept. | Nov. date of month) Nov. | Oct. | Sept. | Nov.
Central Bank of the Argentine Bank of the Republic of Colom-
Republic (millions of pesos): bia—Cont
gold reported separately..... [T P, 814 814 814 Loans and discounts. .. ... .[390,577]379,883]376,266} 259,524
Other gold and foreign exchange. 85 —42 1,081 Government loans and securi 168,337(169,498/161,914] 150,701
Government securities.......... 1 2,1251 2,132 2,058| Other assets. ... . .| 87.436| 85,089 86,854| 117,002
Rediscounts and loans to banks .} 46,821 46,271] 41,250 Note circulation .1529,608/513,298/|507,131| 434,857
Otherassets.........covevevnae]n.... 210 251 316 Deposits. ........covuun.. ..|342,281/328,727(324,054] 263,479
Currency circulation. ..........|. ... .. 18,254] 17,970 16,020 Other liabilities and capital. . ... 68,676 67,926] 68,177 63,251
Deposits—Nationalized.........|... ... 27,693| 27,392 25,827|[Central Bank of Costa Rica
Other sight obligations. . ... SRS P, 834 840 763|| (thousands of colones):
Other liabilities and capital.....|. ... ... 3,274 3,223 2,908 Gold............. .., 11,511 11,511{ 11,511 11,511
Commonwealth Bank of Aus- Foreign exchange......... veve.] 64,437] 62,7281 72,918 20,104
tralia (thousands of pounds): Net claim on Int'l. Fund 4. ..... 7,031} 7,031] 7,031 7,031
Gold and foreign exchange. ..... 327,280(309,175(298,643( 479,921 Loans and discounts. .. ... ... {¥92.450] 86,003 77,598} 100,577
Checks and bills of other banks..| 5,625} 6,151] 5,374] 5,341 Securities. ........ciieiiine.n. 7'340] 7,349 7.384| 8,272
Securities (incl. Government and’ Other assets................... 25,185) 24,919| 24,765| 24,179
Treasury billg) . .......... ... |437,662{439,997|462 ,950| 551.375 Note circulation. . ... veveens|119,804]117,9991116,741( 104,636
Otherassets.........cooeuvenn. 37,682 43,171| 48,685| 90,864 Demand deposits ..] 66,198| 60,639| 64,508 47,307
Note circulation. ............ ..1315,668[313,168|310,418] 291,221 Other liabilities and capital. ....{ 21,961| 20,903{ 19,958 19,731
Deposits of Trading Banks: National Bank of Cuba
Special . ....oiiiiiiiiennn 157,595|157,595{184,445}) 490,070|| (thousands of pesos):
Other. . .......o.on. PP ... 47.197| 39.419| 37.574] 36.3490 [ TS IUURUEE R 279,998| 310,564
Other liabilities and capital. . ... 287,789(288,314(283,215| 309,861 Foreign exchange (net).........| .. . . . .}l....... 65,149| 55,771
Austrian National Bank (millions Foreign exchange (Stablhzatlon
of schillings): Fund).. . 157,245| 104,958
Gold............ 98 98 98 51 Silver. . ...... ..o, 36,623 42,173
Foreign exchange. . . 1,981 1,570 1,363 451 Net claim on Int'l. Fund 12,511} 12,511
Loans and discounts. .. ........ 6,396 7.124| 7,103 6,153 Loans and discounts. .......... 36,374 7,181
Claim against Govemment ..... . 2,854 2,341 2,529 3,602 Credits to Government......... 30,673 10,214
Other assets..... J 46 51 38 36| Otherassets................... 36,872 27,960
Note circulation. .......... ....| 8,678/ 8,583| 8,528 7,859 Note circulation 421,601 360,511
Deposits—Banks. ............. 290 298 227 161 Deposits, .. ...coovvevienenn. P I 223,878| 202,962
Other............ ves 570 498 485 583 Other liabilities and capital.....| - " . |....... 9,966 7,857
Blocked............. 1,837( 1,804} 1,891 1,689|[National Bank of Czechoslovakia 5
National Bank of Belgium National Bank of Denmark
(ml]hons of francs): (millions of kroner): .
Goldl. ... ..ovvvriiieninnnenns 35,547 35,674| 35,807 30,937 Gold‘ ......................... 69 69 69 69
Foreign claims and balances (net) | 17,600] 17,323( 16,823 18,948 Foreign exchange.............. 630 567 603 590
Loans and discounts. .......... 4,246] 4,113| 4,252 7,545 Contributions to Int’l. Bank....[. .. . f.......[....... 11
Consolidated Government debt..| 34,763 34,763| 34,763 34,860 Loans and discounts. . ......... 85 81 85 95
Government securities....... . 8,490! 9,701( 9,131 3,876 Securities. . ...... ... 0iiian... 440, 441 141 134
Otherassets............... woo.f 4,088 4,087 4,013 3,576 Govt. compensation account....| 3,356| 3,495} 3,513 3,902
Note circulation. .............. 95,141 95,194] 94 411 91,226 Other assets................... 403 245 242 650
Deposits—Demand . 1,481) 1.770] 1,433 2,383 Note circulation........ | 1,812 1,790 1,681 1,709
ECA.... . 1,310{ 1,350 1,358 1,037 Deposits—Government. 1.528| 1,493] 1,497 1,850
Other liabilities and capital 6,801 7,347 7,676 5,097 . Other.......... .| 1.472| 1,445 1,610 1,713
Central Bank of Bolivia—Mone- Other liabilities and capital. . ... 171 171 166 181
tary dept. (millions of bolivianos): Central Bank of the Dominican
Gold at home and abroad ?..... P P PO 1,490 1,370] Republc (thousands of dollars):
Foreign exchange (net).........|[.......|....... 1,523 838 3 1 12,076] 12,0761 12,071 12,066
Loans and discounts. . .........|.......[....... 1,834 999 Foreign exchange (net)........ 19,702) 19,259] 21,573] 14,915
Government securities..........[.......[....... 1,830 1,836 Net claim on Int’l. Fund ‘. .... 1,250 1,250 1,250( 1,250
Otherassets.........oovvenee]ivn]enan .t 328 113 Paid-in capital—Int’'l, Bank.... 42 42 42 40
Note circulation RN DU PO 5,102| 3,862 Loans and discounts........... 500 457 181 433
DepPOSits. .. ..ecvuvnvenrnrennenfiie i foiein. 1,078 672 Government securities.......... 7,621] 8,395 8,395 7,503
Other liabilities and capital. . ...|.......|....... 826 642 Otherassets................... 1,756 827 632 885
Central Bank of Ceylon (thousands Note circulation............... 33.252| 31,6191 32,425 27,750
of rupees): Demand deposits. ............ g8.216| 9,267] 10,327 8,490
Foreign exchange.............. 423,813444 1641464 ,220( 681,458 Other liabilities and capital. ... 1,483 1,419 1,393 852
Advances to Government 3......| 74,000| 61,000 72,000{ r13,972(}Céntral Bank of Ecuador
Government securities...... ....| 55,528| 60,801 57,888] 3,252|| (thousands of sucres):
Other assets............o.ea.., 6,566 5,807 4,950 2,695 Gold_° ....................... 338,555/|338,322(338,067| 335,601
Currency in circulation......... 383,1111380,926{392,281| 404,126 Foreign exchange (net)s.. ...... 238,983(229,796|177,039 73,237
Deposits—Government. ........ 6,000 6,054{ 5,713} 67,339 Net claim on Int’l. Fund+...... 18,757; 18,757 18,757| 18,758
anks. . ............ 130,587(146,071{163.358{ 180,700 Credits—Government.......... 189 ,963(179,112(183,8421 195,062
Other hab\lmes and capital ....| 40,208| 38,810| 37,706] rd49,210) Other................ 182,834/205,872/236,587{ 170,159
Central Bank of Chile (millions Otherassets................... 166.121[163,410[155,190] 188,035
of pesos): Note circulation. ... .......... 565,461[569,005)567,958| 478,987
Gold....o.ovviiiinnnnann P B 1,110 1,109 1,189 Demand deposits—Private banks|178 ¢75[178,9561181,344} 137,543
Foreign exchange (net) .... . 105 90) 135 Other....... 159,343|158,586{150,575| 111,130
Net claim on Int’l. Fund 4. 221 221 107 Other liabilities and capital. . ...]231,735{228,723(209,605| 253,191
Discounts for member bank . 2,238] 2,464 1,728{|National Bank of Egypt (thou-
Loans to Government .. .. 664 665 674|] sands of pounds):
Other loans and discounts. 9,863 9,318 5,687 Gold7.......eiiiiiiiinna,, 60,553 60,553| 60,553{ 60,553
Other assets..... erreeees R D 2,619 2,649 3.181 Foreign exchange.............. 19,077| 12,013{ 13,786; 31,966
Note circulation...............[....... 11,008 11,154} 7,955 Foreign and Egyptian
Deposits—Bank e 2,757 2,388 1,962 Government securities........ 275,886(286,269|278,513| 353,507
Other 328 306 460) Loans and discounts........... 23,167] 20,899 15,665| 23,704
Other liabilities and capital.....}. ... ... 2,726 2,667 2,325 Advances to Government ....... 7.,364] 2,555 5.310{........
Bank of the Republic of Colombia Other assets.,...........0o.u.. 4,706 3,096| 2,840 3,217
(thousands of pesos): Note circulation............... 195,668(188,578|181,407( 203,679
Gold and foreign exchange. ..... 268,4231249,695|248,547| 202,867 Deposits—Government, . ... | 67,695 67,779 54,177| 124,426
N'e.t qlaxm on Int’l. Fund . .....| 24,372| 24,371 24,371| 24,370 Other........... 104,9711105,889|118,100f 121,192
Paid-in capital—Int’l. Bank.... 1,419 1,414| 1,411 7,122 Other liabilities and capital. . 23,319 23,139 22,982 23,649

r Revised.

! On Aug. 17, 1950, gold reserve revalued from 0202765 to .0177734 grams of fine gold per franc,

2 Tt i3 understood that, beginning June 1950, gold reserves have been revalued at a rate of 60 bolivianos per dollar.

3 Includes special loan under Bretton Woods Agreements Act.

4 This figure represents the amount of the bank’s subscnptxon to the Fund less the bank's local currency liability to the Fund. Until such time
as the Fund engages in operations in this currency, the “net claim’’ will equal the country’s gold contribution,

5 For last available report (March 1950), see BULLETIN for September 1950, p. 1262,

¢ In December 1950, gold and foreign exchange holdings revalued from 13.50 to 15.00 sucres per dollar,

" 7 Beg&nnmg April 1951, gold previously held in Issue Department revalued from 7.4375 grams of fine gold to 2.55187 grams of fine gold per Egyp-
an poun

Note,—For details relating to individual items in certain bank statements, see BULLETIN for January 1952, p. 102; January 1951, p. 112; and
January 1950, p. 118,
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CENTRAL BANKS—Continued

Central Bank 1952 1951 ) Central Bank 1952 1951

(Figures as of last report (Figures as of last report

date of month) Nov. { Oct. Sept. Nov. date of month) Nov. | Oct. Sept. Nov.
Central Reserve Bank of El Salva- Bank of Italy (billions of lire):

dor (thousands of colones): Gold........... ereresann 4 4 4 4
Gold..........oooit 73,551 73,613 73,685] 64,344 Forelgn exchange 42 37 39 36
Foreign exchange (net) . 15,877| 20,312| 26,999) 32,939 Advances to Treasury 578 590 590 590
Net claim on Int'l. Fund 1 1,566] 1,566 1,566 1.566) Loans and discounts. 277 274 259 240
Loans and discounts..... .| 34.081} 30,072{ 25,388] 16,703 Government securities, 239 227 217 187
Government debt and securities,.| 6.590| 6,595 6.336 5,583 Other assets.......... . 783 787 808 755
Other assets......... [ oo 2,298 1,379 1,427 2,115 Note circulation...... weveeeann b 1,271 1,278] 1,285 1, 168
Note circulation. ........ ve....] 85,220] 78,507| 78,852} 75,077 Allied military notes.......... [ B Y P
Deposits. .. cvvvieneniienrennn. 41,253] 47,595| 49,048§ 41,206 Deposits—Government......... 57 66 61 134
Other liabilities and capital..... 7.490| 7.435 7.501 6,967 Demand Ceeieeannens 53 50 54 80

lS}tatlt: Bfml;}( tl)f F&tl?lo;ﬁia 2 . . Other liabi Other. el ‘llgg 417 414 350
ank o nland (millions of mark- er liabilities an Caplt 107 102 77
kaaG)cild 5,863] 5,865] 5,865 5,865 BanlI(; O]fl'Japan (millions of yen)
......................... 5, ,865 ,865 . wion ... ...l
Foreign assets {net)........... 8,502¢ 9,218] 10,551 16,835 Advances to Government. ......
Clearings (net).............. ] 3,8670 3,243] 1,672 1,373 Loans and discounts............
Loans and discounts....... vev. .| 42,9941 38.898| 39,271| 28,589 Government securities..........
get%untles .t .................... i,I()S },;Zé },é8<7) 3 282 Other assets..........
erassets .. ....... ..., 1926 ,96 ,90 ,702 Note circulation. . ......
Note circulation. ........... . 45,497| 42,440| 43,768 44,053 Deposits—Government. .
Deposita. ... e 13.f2<31 2708|1703 2,168 P apioher s
ther liabilities and capital. . ... 5,559 15,218 ,893] 11,106 Other liabilities. . .-
Bank of German States 'The Java Bank (mxlhons of rupxah)

(millions of German marks): Gold ¢ 9681 1,063 1,063 1,060
Gold........... 572 s18] 497 53 Foreign exchange (e o : 256| 225|441 '507
Foreign exchange . ... .. 4,282 4.284| 3,085 2,119 Lorcien exchange (net).........} gl 2Rl Gas 576
Loans and discounts............ 2,597\ 2.467 2,951 4,327 Advances to Government. . .. ... 3,752} 3,327 3,201 1,388
Loans to Government..........[ 7,953 7,882| 7,824 8,544 Other assets. ... 489 600 622 894
Other assets. ......oovvvenn.... 884 802 833 1,485 Note circulation. . ... 3,768] 3,692| 3,689 2,959
Denosite Government .11 LA | nl Siac|  Devosite—ECA LIS el 100 s

— s , B , 2B , 813

O?}?;{rs ...... cereeens 1 ,gg(l) 1 ;gg 1 .ggg 2 ’2}, ; Other liabilities and capital. . 7871 650[ 715 743

Other liabilities and capital. .. . 1,050 1,98 1,014 2,342 Ba“‘&g;eﬁ:;;“;gsggglw of peso9): | 3 1aol 1 o70l 1,009 1,163
Bank )of Greece (billions of drach- “Authorized” holdings of secu-

mae): . 3,237 2,922] 2,908 ,0
Gold and foreign exchange (net) .| 1,501| 1,622] 1,515| 1,072  pitiente et ereenns aro| 243 Tl i
Loans and discounts....... PR 129 138 149, 194 Other assets Do 347 379 392 531
Advances—Government. .. ... .. 9,100 8,969 8,900 7,261 Note circulation. . ... 3,305 3,115 3,053 3,106
Other asseta her.............. 3.416] 3,402 ? '219 3 ,?47 Demand labilities . 1 '234 1.202] 1.345 1544
Note cireulation 11100 3908) 35000 21%4]  1ioaalhyegOther linbilities and capital. s I I
Deposits—govemment ...... d. A Trs72| Tsss| s12 '789 Negﬂ:gelg?ds Bank (millions of

econstruction an 1,435 1,235] 1,235 1,182
[ ,235 ,238 s
po3sel 6852 sautl Siver Guchiding subsidiary oind | k3| , o] | oMl 19
g ther liabilites and ﬁapita 3,215 30233 3,611 4jo1s|  Foreien assets (net)............ Taal TUal a0l 3y
ank of Guatemala (thousands of Govt” 3t and securties 11111 1g3L 1458 1| 370
Gold.. ... ther assets........ ..
Foreign exchange (net) . ... 11,563 11450 10225 “85ag|  Notecirculation—0id 2,960 2,008 2,988 2,815

old contribution to In une ’ ! ! Y
geglscounts and advances. ..... };%gg é(z);g é’i;? ;ﬁgg Deposxts———vaemment 1 ?gg 1 ?gg 1 z;g 1 7‘41;

ther assets.......... e 21.365| 19,440} 19'300| 17.686 Other. ..’ 202 '3s| 3 ’

H o NI , , , er. z 7 30 533
Circulation: Bglt:' R L Zli 40,486] 39,634 37,132 Other Hiabilities and capital. . . .. 217 219 214 541
Deposits—Government. .. ...... g’(,g; gggg g";‘l;g gggg Reserve Bank of New Zealand

Banks............... 500 R ' ’ (thousands of pounds):
Other liabilities and cap1tal ..... 8,509) 7,729 7,819 8.503 Gold......... A CERERY I 6.009] 6.008 5451
gatlonalBBm;(k ?fIH&xing(ar T . 13.227) 13,193} 12,601} 10,770 Forelgn eé:c(;m_ange Teserve. ......p°0 T 32(3)?3 22 (1)?3 328%3

eserve Bank of India (millions o .oans and discounts............{-""---- , . .

rupees): Advances to State or State un- 52.257] 55.454] 54328
Tssue department: ) 400/ 400 400 dertakings. ......oooennn Sl 420132) 100182| 160182

Gold at home and abroad. . ... 5382 5,382 5.832 Investments..... e, ’ > .

Foreign securities. . ..........{""" " 251 181 1681 Otherassets. ..................f - 1,680 1.518 2,944

Indian Govt. securities. . .....| """ s 183(1) "6o8 Note circulation. ........ RO R 60.484) 59,331 64,576

Rupee coin..... JEU R R 10.725| 10.873| 11.276 Demand deposits. . .......... . 73,668

Note circulation. ....... ... |- 875 , Other liabilities and capttal. .

Ba;x}lgirésg (L)ife{;as;temde:g ;rtment ....... 412 347 385 Banléolf Norway (millions of kroner)
Balances abroad........ .. IR EEEEE 1,551 1,515 1,958 Forel;g;l.a‘és‘e.té (net) ...........

Bills discounted..............[ - é; %5 gg Clearing accounts (net

Loans to Govemment ~~~~~ 33 Loansg and discounts

Other assets.................[ " " ; (1421 1,007) 1 '212 Securities. . ............

OD:}FOSIItsb) ........ il g% 2 gzg 3 §2z 8ctclupatxon account (net) .

er liabilities and capital...) - ------ ther assets,......... erescann]t
Cel; tral Bdax)nk of Ireland (thousands gote c.ircul(a;tion ...... s .
of pounds [
G . SUUTIR 2,616 2,616 2,646 2,646 DePONSTRRITmERt oo
Sterling funds. .............. .| 61,250| 59,383] 57,627| 55,344 ECA—MSA.........
Note circulation............ ...| 63,896 62,029| 60,273} 57,990 Other liabilities and capltal. viee
r Revised.

1 This figure represents the amount of the bank’s subscnptlon to the Fund less the bank's local currency liability to the Fund.

as the Fund engages in operations in this currency, the “‘net claim™ will equal the country’s gold contribution.
For last available report (July 1950), see BULLETIN for December 1950, p. 1699.
3 For last available report (February 1950), see BULLETIN for September 1950, p. 1263,
4 Gold revalued on Jan. 18, 1950, from .334987 to .233861 grams of fine gold per rupiah.
5 Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities.
8 Gold revalued on Sept. 19, 1949, from .334987 to .233861 grams of fine gold per guilder.

NoTe.—For details relating to individual items in certain bank statements, see BULLETIN for January 1952, p. 103; January 1951, p. 113,

January 1953
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CENTRAL BANKS—Continued

Central Bank 1952 1951 Central Bank 1952 1951
(Figures as of last report (Figures as of last report
date of month) Nov. Oct. Sept. Nov. date of month) Nov. Oct. Sept. Nov.
State Bank of Pakistan (millions of Bank of Spain—Cont.
rupees): Other assets..........o000. ...) 32,700 28,778| 27,699 25,086
Issue department: Note circulation..... ..} 36,832] 37,464 36,646] 34,022
Gold at home and abroad... 81 81 81 44 Deposits—Governmen ... 4,480 1,190; 1,518 1,307
Sterling securities. ... .. 440 437 482| 1,104 Other.......... ...| 3.418 3.219| 3,036 2,737
Pakistan Govt. securiti 992 945 900, 665 Other liabilities and capital. ....| 28,645| 25,083 23,941 20,493
Govt. of India securities 126 126 126 126{Bank of Sweden (millions of kronor):
India currency..... .. 300 300 300 300 Gold............ooiviiiiin, 407 418 444 300
Rupee coin.......oovvvens 68 70, 71 29 Foreign assets (net)............ 1,33t] 1,309] 1,315 1,530
Notes in circulation........ 1,953 1,914} 1,875 2,200 Net claim on Int’l. Fund?...... 129 129 88 88
Banking department: Paid-in capital—Int'l. Bank..... 11 11 11 10
Notes of issue department. . 54 48 85 68 Swedish Govt. securities and ad-
Balances abroad...........|...... [ ... ool 466 vances to National Debt Office$| 2,549) 2,552| 2,477 3,128
Bills discounted........ F R I 2 99 Other domestic billsand advances 310 309 306 244
Loans to Government...,.. 159 157 1| Other assets..........cvuue. ves 708 724 747 578
Other assets.......cc00uven 440 494 455 373 Note circulation............... 4,291) 4,292 4,158 3,823
Deposits, .. ...conviiiaes 547 594 433 878 Demand deposits—Government, . 350 287 500 858
Other liabilities and capital. . 106 106 111 128 Other....... 151 225 96 570
Central Bank of Paraguay ! Other liabilities and capital. . ... 654 647 634 627
(thousands of guaranies): Swiss National Bank (miilions of
Gold ...ttt 1,1421 1.146] 1,146)........ francs):
Foreign exchange (net)........| 53,543| 61,411 56,677 Gold.....oovviininininiinn. 5,812] 5,805 5,799 6,015
Net claim on Int’l. Fund ®...... 11 11 1 Foreign exchange. . . 462 443 418 213
Paid-in capital—Int'l. Bank Loans and discounts 238 227 231 231
Loans and discounts. ...... Other agsets. ... 82 87 77 81
Government loans and gecu Note circulation..... 4,842] 4,797 4,747 4,683
Other assets........... Other sight liabilities . 1,5478 1,560 1,577 1,656
Note and coin issue........ Other liabilities and capltal. e 205 203 200 200
Deposits—Government...... ...} 70,055] 65,965] 70,190]........ Central Bank of the Republic of
Other,....c....ouun. 133,801i134,683{128,890(. . ... ... Turkey (millions of pounds):
Other liabilities and capital..... 122,0151133.594)112,526]. ....... Gold...........ooiiiiitnn 402 402 409 420
Central Reserve Bank of Peru Foreign exchange and foreign
(millions of soles): (Aug.)* Clearings. . .oovoveernunnnenn .. 127 104 100 162
Gold and foreign exchange®.....{.......|....... 573 513 Loans and discounts...........| 1,826 1,794| 1,756 1,438
Net claim on Int’L. Fund 2, .....|.......]....... 67 21 Securities. ........... P 27 27 27 15
Contribution to Int'l. Bank.....{.......|....... 2 2 Other assets. ... ..ocuuvn.. ceee 123 106 102 73
Loans and discounts to banks. . .{.......|{....... 317 296 Note circulation . ........... 1,267; 1,2621 1,238 1,139
Loans to Government....... RS D P 848 713 Deposits—Gold....ooovvnnnn.. 153 153 53 153
Other assets,........ T Y I 215 286 Other............. . 829 814 769 610
Note circulation........coc o] 1,333 1,173 Other liabilities and capital . 25 203 232 207
Deposits.....covvvveriiirann 1S PSP 392 314||Bank of the Republic of Uruguay
Other labilities and capital. . ...]. . ...} 297 344 (thousands of pesos):
Central Bank of the Phllipplnes Gold. 321,119{ 353,107
(thousands of pesos): SUVer. ottt 9,336 9,633
Gold. . .ooiiiiiiineriininend] o 18,294| 17,958} 12,811 Paid-in’ camtal—-lnt’] Bank. . deenoronn 314 318
Foreign exchange......... .|454,626(458,189| 481,278 Advances to State and Govern: 149,268 117,275
Net claim on Int'l. Fun . 29,504| 29,504] 29,504 ment bodies............ 361,888] 332,614
Loans.......... 48,195 48,055] 44,171 Other loans and discounts, . 464,863] 386,255
Domestic securitie . 231,8821231,650| 233,844 Other a88etS......cvvvun.. . 362,898! 349,727
Otherassets................. T N 150,353[157,137 213,279 Note circulation............... 86,562| 80,663
Note circulation...............0....... 530,688|527,147| 573,249 Deposits—Government...... .e 318,715] 305,037
Demand deposits. ........ R 266,9761274,797) 238,199 Other.......... . 538,613( 463,775
Other liabilities and capital ............ 135,188(140,546] 203,440 Other liabilities and mpltal .....
Bank of Portugal (millions of Central Bank of Venezuela (mil-
escudos): lions of bolivares): 1,141 1,141 1,141 1,141
Gold......coiiiiiii it e 4,450 4,430, 4,272 Gold......covviiiiiiiiiin.. 162 189 228 —68
Foreign exchange (net).........[....... 11,527] 11,5221 11,508 Foreign exchange (net)......... 71 76 85 128
Loans and discounts. ....... [ 821 778 737 Other assets.........co0vvnes .o 909 866 855 775
Advances to Government.......|....... 1,429| 1,422 1,254 Note circulation 230 274 290 229
Otherassets.............ooo )i, 556 605 590 Deposits. .ooviiiiniiiiiiiann . 234 266 310 197
Note circulation. . .........c0. ) on. .. 9,149 9,035 8,876 Other liabilities and caplta]
Demand deposlts-—Government ....... 1,556 1.441 908/|Bank for International Settle-
ECA....oovifevvnnn. 29 29 42| ments (thousands of Swiss gold
Other.......f-...... 5,924 6,118 6,344\ francs): 585,413(571,835|560,242( 388,910
Other liabilities and capital. ... f.. .11 2,126 2,134 2,192 Goldinbars.................. 84,526| 51,279| 47,168 69,579
South African Reserve Bank Cash on hand and with banks.,.] 8,211} 11,049} 10,334 10,564
(thousands of pounds): Sight funds at interest.........
Gold4. ... ..ovviiiiiiiiiiien] i 56,219 55,880| 73,837 Rediscountable bills and accept- [255,394(280,352|260,537{ 137,797
Foreign bills. .. .......ooovviniloi it 63,050 60,073| 61,709 ances (at cost) .............. 87,736 89,045| 72,195{ 38,657
Other bills and loans. ..... RPN 14,088| 24,326 3.617 Time funds at interest..... weey . |274,646[260,588|197,053| 270,274
Otherassets................ RS 35.451| 36,611 27,343 Sundry billsand investments. . . .|297,201)297,201|297,201| 297,201
Note circulation. . ... P P 87,408| 86,746 82,226 Funds invested in Germany.....| 1,427 1,382} 1,458 1,810
Deposits.......ooviniuieenn P I 58,420| 66,510 63,807 Other assets.............. 454,9061414,797(|401,662{ 210,842
Other liabilities and capital.....|....... 22,979| 23,634| 20,472 Demand deposits (gold)........
Bank of Spain (millions of pegetas) Short-term deposits:
Gold. .. cene 559 559 558 550 Central banks—QOwn account, . |595,214|607,334|503,421} 416,843
Silver. ......ciiiiiil 374 374 374 378 Other........| 43,086{ 40,247{ 41,426 91,524
Government loans and secu; .} 15,955f 15,670 15,988/ 15,837 Long-term deposits; Special.....|228,909|228,909/228,909( 228,909
Other loans and discounts.......| 23,789 21,576| 20,522} 16,708 Other liabilities and capital.....|272,438/271,443]|270,769| 266,674

* Latest month available.

1The new Central Bank of Paraguay began operations on July 1, 1952, Central banking functions previously performed by the Monetary
Department of the Bank of Paraguay were transferred to the new institution. The Bank of Paraguay has been reconstituted as a government-
owned commercial bank.

2 This figure represents the amount of the bank’s subscnpuon to the Fund less the bank s local currency liability to the Fund. Until such time
as the Fund engages in operations in this currency, the ‘‘net claim’’ will equal the country’s gold contribution.

3 In November 1949, part of the gold and foreign exchange holdings of the bank were revalued.

4 On Dec. 31, 1949, gold revalued from 172 to 248 shillings per fine ounce,

s Includes small amount of non-Government bonds.

NoTE.~—For details relating to individual items in certain bank statements, see BULLETIN for January 1950, p. 120,
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MONEY RATES IN FOREIGN COUNTRIES
DISCOUNT RATES OF CENTRAL BANKS

[Per cent per annum]

Central bank of—

Rate

Rate

Date Central Nov Date Central Nov. Date
effective United Ger- | Bel- [Neth-| g e | Switz- bank of— 30 effective bank of— | 5y effective
King- {France n- i l-n er- | den er-
dom many) glum) jands land

In effect Dec. 31, Argentina 3% Mar. 1, 1936 Apr. 6, 1950

1945......... 2 1% 3350 114) 234 23| 134 | Austria.. 6 July 3, 1952 5.84| Oct. 1, 1951

Nov. e ves . | Belgium., 3241 Sept. 13, 1951 3 Apr. 1, 1946

Dec. Bolivia....... 6 | Sept. 30, 1950 434 | June 4, 1942
Jan,
Aug.

2 Oct. 17, 1950 || Netherlands..| 3 Aug. 1, 1952

434| June 13, 1935 || New Zealand.| 134 { July 26, 1941

4 July 18, 1933 |} Norway..... 214 | Jan. 9, 1946

4 | Feb. 1,1950 {| Pakistan....|] 3 July 1, 1948

5 Nov. 2, 1950 || Peru........ 6 Nov. 13, 1947

10 May 13, 1948 || Portugal....| 234 | Jan. 12, 1944

34| July 5, 1952 || South Africa.| 4 Mar. 27, 1952

3 Mar, 22, 1950 H Spain.......} 4 Mar. 18, 1949

53{{ Dec. 16, 1951 || Sweden.....| 3 Dec. 1, 1950

4 Nov. 9, 1951 || Switzerland..| 1% | Nov. 26, 1936

1414 Aug. 21, 1952 || Turkey..... 3 Feb. 26, 1951

12 July 12, 1948 || United Ki g-
34| Nov. 15, 1951 dom......| 4 Mar. 12, 1952
314§ Mar, 25,1952 {| USSR.......| 4 July 1, 1936

OPEN-MARKET RATES

[Per cent per annum]

1 Rate established for the Land Central banks.
Nore.—Changes since Nov. 30: Belgium—Dec. 18, from 33{ to 3 per cent.

Canada United Kingdom France Netherlands Sweden Slzzltger'
Month
Treasury Bankers' Treasury | Day-to- Bankers’ Day-to- | Treasury | Day-to- Loans Private
bills acceptances bills day allowance day bills day up to discount
3 months | 3 months 3 months money jon deposits| money 3 months | money 3 months rate
1942—October.. .53 1.03 1.00 1.04 .50 1.61 [t 3-5% 1.25
1943—October. . .43 1.03 1.00 1.00 .50 1.73 oo, 3-518 1.25
1944—Qctober .38 1.03 1.00 1.10 .50 1.73 | 3-515 1.25
1945—October .36 .83 .75 .96 .50 1.25 1.30 1.00 234-5 1.25
1946—OQOctober .40 .53 .51 .63 .50 1.29 1,07 €. 90 235-414 1.25
1947—October .41 .53 .51 .63 .50 1.64 €95 ¢, 95 215414 1.38
1948—October 41 .56 .51 .63 .50 2.09 ¢1.03 ©.78 214414 1.63
1949—October....... .51 .69 .52 .63 .50 ?2.25 °1.07 c.78 215415 1.50
1950-—October..... .. .62 .69 .51 .63 .50 2.28 1,27 .88 2Y4-414 1.50
1951—October....... .93 1.00 .51 .63 .50 2.78 1.16 1.00 3-35 1.50
1951—November. . .. .92 1.38 .84 .92 .69 3.27 1.17 1.00 3-5 1.50
December..... .89 1.50 .98 1.00 .75 3.50 1.21 1.00 3-5 1.50
1952—January...... .89 1.50 .97 1.00 .75 3.50 1.18 1.00 3-5 1.50
February..... 91 1.50 .99 1.00 75 3.93 1.17 1.00 3-5 1.50
March........ .94 2.48 2.01 1.82 1.57 3.95 1.38 1.00 3-5 1.50
April......... .98 3.00 2.35 2.25 2.00 3.88 1.40 1.00 3-5 1.50
May......... 1.02 3.00 2.37 2.25 2.00 3.84 1.25 .90 3-5 1.50
June......... 1.08 3.00 2.43 2.25 2.00 3.66 1.20 .75 3-5 1.50
July...... ..., 1.11 3.00 2.46 2.25 2.00 3.84 1.05 .75 3-5 1.50
August....... 1.10 3.00 2.46 2.25 2.00 3.77 .85 .58 3-5 1.50
September. 1.14 3.00 2.49 2.25 2.00 4.00 .85 .62 3-5 1.50
October....... 1.19 3.00 2.43 2.25 2.00 3.98 .84 .50 3-5 1.50

? Preliminary.

¢ Corrected.

Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172,
pp. 656-661, and for description of statistics see pp. 571-572 in same publication.
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COMMERCIAL BANKS

Assets Liabilities

United Kingdom !

{11 London clearing Money at Treasur Deposits Other
banks. Figures in Cash call and | Bills dis- de sity Securities Loans to | Other liabilities
millions of pounds reserves short counted recé)io te ? customers] assets an

sterling) notice P Total Demand Time capital
1946—December....... 499 432 610 1,560 1,427 994 505 5,685 3,823 1,862 342
1947—December., . .. 502 480 793 1,288 1,483 1,219 567 5,935 3,962 1,972 396
1948—December 502 485 741 1,397 1,478 1,396 621 6,200 4,159 Z,041 420
1949—December 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427
1950-—December. . .. 540 5§92 1,408 456 1,528 1,660 735 6,368 4,262 2.106 550
1951—December ....... 531 598 972 102 1,965 1,950 867 6,333 4,290 2,042 651
1952—January........ 521 605 965 66 1,954 1,928 824 6,204 4,173 2,031 659
February....... 492 526 856 15 1,944 1,945 804 5,803 3,923 1,971 689
March.......... 492 526 854 |......... 1,935 1,959 789 5,887 3,914 1,974 667
April........ e 501 512 883 RN 1,934 1,967 821 5,994 3,952 2,042 623
May........... 491 518 936 |......... 1,932 1,901 713 5,903 3,840 2,063 587
June ........... 504 537 1,064 |......... 1,917 1,875 726 6,064 3,909 2,155 559
July.......ooLl 501 535 1,139 [......... 1,917 1,834 696 6,063 3,903 2,159 558
August.......... 510 516 1,239 ... 1,918 1,765 638 6,048 3,878 2,170 537
September. . .... 503 530 1,295 |..... ..., 1,921 1,758 662 6,126 3.910 2,216 543
October.......... 498 500 1,122 f......... 2,142 1,759 676 6,167 3,948 2,219 530
November. .. ... 503 516 1,142 {......... 2,138 1,755 655 6,183 3,949 2,234 526
Assets Liabilities
Canada Securit: D i ble in Canad
. . curity eposits payable in Canada
(10 chartered banks. Entirely in Canada loans excluding interbank deposits Other
End of month figures abroad Other Note liabilities
in millions of and net | Securities] . oo | circula- o e
Canadian dollars) Cash Security Other | due from tion caa ital
reserves Toans loansand | foreign Total Demand Time P!
discounts | banks
1946—December. . 753 136 1,507 132 4,232 1,039 21 6,252 2,783 3,469 1,528
1947-~December. . . 731 108 1,999 106 3,874 1,159 18 6,412 2,671 3,740 1,544
1948—December. ...... 749 101 2,148 144 4,268 1,169 16 7,027 2,970 4,057 1,537
1949—December....... 765 133 2,271 146 4,345 1,058 14 7.227 2,794 4,433 1,477
1950— December....... 824 134 2,776 171 4,286 1,304 3 7,828 3,270 4,558 1,667
1951—November...... 843 96 3,123 166 3,894 1,423 () 7,829 3,213 4,616 1,715
December....... 907 107 3,028 227 3,876 1,464 ® 7,896 3,284 4,612 1,714
1952—January........ 869 107 2,955 183 3,927 1,303 (3) 7,705 3,066 4,639 1,637
February....... 809 95 2,918 231 4,003 1,353 (%) 7,761 3,076 4,685 1,648
March......... . 880 97 2,949 202 4,005 1,390 *) 7,979 3,231 4,748 1,634
April. .. 897 140 2,960 236 4,068 1,370 ®) 7,987 3,230 4,757 1,685
May 785 132 3,012 255 4,100 1,350 (®) 7,979 3,210 4,769 1,655
June 813 138 3,048 328 4,067 1,453 ® 8,120 3,328 4,792 1,727
July....ooiinl 847 145 3,053 279 4,134 1,278 (3) 8,079 3,243 4,836 1,658
August......... 828 147 3,048 260 4,139 1,306 ®) 8,075 3,205 4,870 1,652
September....... 843 135 3,003 250 4,202 1,383 (%) 8,101 3,290 4,9Mm 1,716
October......... 879 130 3,212 278 4,147 1,396 (%) 8,319 3,418 4,901 1,722
Assets Liabilities
France
(4 large banks. End . Deposits Own Other
of month figures in Cash Due from | Bills dis- Loans Other accept- | labilities
millions of francs) reserves banks counted assets an P an
Total Demand Time ces capital
1946—December..... ..| 18,007 18,940 195,223 65,170 17,445 291,945 290,055 ,890 15,694 7,148
1947-—December.......| 22,590 19,378 219,386 86,875 27,409 341,547 338,090 3,457 25,175 8,916
1948 —December.......| 45,397 35,633 354,245 126,246 34,030 552,221 545,538 6,683 30,638 12,691
1949—December.......! 40,937 42,311 | 426,690 129,501 29,843 | 627,266 619,204 8,062 26,355 15,662
1950—December.......| 48,131 52,933 | 527,525 135,289 31,614 749,928 731.310 18,618 28,248 17,316
1951 —October. .. 79,337 | 520,457 173,530 59,009 | 799,918 777,973 21,946 35,382 46,120
November. 81,460 506,061 179,933 61,658 793,078 768,657 24,422 35,372 48.641
December 72,559 627,648 165,696 38,114 906,911 879,767 27,145 33,774 23,547
75,407 534,792 189,098 36,548 831,691 801,854 29,837 30,433 26,854
73,868 538,245 183,504 38,310 827,946 796,396 31,551 30,414 26,227
75.148 555,883 174,048 40,219 834,482 802,481 32,002 28,953 30,531
72,947 556,151 180,550 41,474 831,729 800,944 30,786 28,482 36,556
75,533 618,190 172,693 43,093 891,422 861,703 29,719 27,025 39,893
72,818 554,963 193,942 44,463 848,354 819,030 29,324 25,529 42,738
70,090 560,877 196,665 45,990 846,689 817,569 29.120 23,811 49,121
69,715 624,623 177,289 43,318 890,582 860,668 29,915 19,221 51,525
67,886 584,558 183,491 44,415 855,024 824,874 30,150 17,810 55,794

1 This table represents aggregates of figures reported by individual banks.

in June and December when the statements give end-of-month data.
2 Represent six-month loans to the Treasury with a yield of 8§ per cent after October 1945,

3 Less than $500.000.

Nore.—For details concerning data in earlier years, see BULLETIN for February 1952,

lication.
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Data are compiled on the third Wednesday of each month, except

p. 466; for back figures and figures on German com-
mercial banks, see Banking and Monelary Statistics, Tables 168-171, pp. 648-655, and for descnptlon of statistics see pp. 566~571 in same pub-
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FOREIGN EXCHANGE RATES

{Averages of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency]

Argentina Belgium Canada
(peso) Aus- (franc) Brasil ?;lgsh (dollar) et
raz; alay- ylon
Vear or month (";?11;3) «Bank | (cruzeiro) sia (rupee)
Prefer- P " (dollar)
Basic ential Free notes Official Free
account
321.00 2 100.000
321.22 2 100.000
- 293.80 2 97.491
26.571 13.333 8.289 223.15 1 90.909
20.000 13.333 7.067 223.07 1.98590 | 1.9622 | 5.4406 | 32.849 |.........
20.000 13.333 7.163 222.63 1.9878 {.........] 5.4406 | 32.601 |.........
20.000 13.333 6.979 221.92 1.9838 |.........| 5.4406 | 32.691 |.........
February........ 20.000 13.333 7.115 222.00 1.9838 |.........| 5.4406 | 32.662 |.........
March.......... 20.000 13.333 7.172 223.03 1.9838 |.........1 5.4406 | 32.783 |.........
April........... 20.000 13.333 7.164 224.10 1.9838 |.........| 5.4406 | 32.921 |.........
May............ 20.000 13.333 7.169 223.24 1.9838 |.........] 5.4406 | 32.752 |.........
June............ 20.000 13.333 7.183 221.88 1.9838 |.........| 5.4406} 32.505 |.........
July..... 20.000 13.333 7.196 222.17 1.9842 |.........| 5.4406 | 32.509 i.........
August 20.000 13.333 7.194 222.19 1.9879 {.........[ 5.4406 | 32.445 |.........
September 20.000 13.333 7.195 221.73 1.9920 {.........| 5.4406 { 32.418 |.........
October......... 20.000 13.333 7.196 222.5% 1.9965 |.........{ 5.4406 | 32.499 |..... e
November....... 20.000 13.333 7.198 223.12 1.9979 {.........| 5.4406 | 32.489 |[.........
December. ...... 20.000 13.333 7.198 223.58 1.9941 }.........| 5.4406 | 32.523 |.........
Czech D l(?franc)e G Neth
zecho- en- ranc, ermany eth-
Year or month slovakia | mark l(*él;l:;lll{g) (deutsche (lndia) %rels:dt; I\zfe!xsl:)o erlande
(koruna) | (krone) mark) rupee pou P (guilder)
Official Free
2.0060 37.760
2.0060 37.668
2.0060 34.528
2.0060 26.252
2.0060 . . 26.264
o O 20.922 279.68 11.588 26.315
1952—January.... ..o i eiiiaen 14.492 4354 |......... .2856 23.838 20.819 280.38 11.562 26.320
February.................0cceouuin 14,492 L4354 ... .2854 23.838 20.839 280.38 11.561 26.329
March...........ooooa oo, 14.492 4354 | .2856 23.838 20.949 280.38 11.564 26.319
April. ... e 14,492 4354 |. ..., .2856 23.838 21.031 280.77 11.569 26.340
May. oo i 14.492 4354 1. ... ... .2856 | 223.838 20,988 280.07 11.566 26.337
June ... oo e 14.492 4354 |......... L2856 {......... 20.870 278.46 11.561 26.317
July. oo e 14.492 4354 ... .2856 |......... 20.892 278.82 11.574 26.324
August........ooviii i, 114,492 4354 ... .2856 |......... 20.893 278.85 11.623 26.317
September............. .| eieii]ieeen 4354 ... ... (2856 |......... 20.866 278.26 11.623 26.291
October.......ooovvvnveieeniniddoniioiiis 4354 ... L2856 1. ... 20.921 279.30 11.611 26.312
November............. ..ol 4354 (... L2856 |......... 20.976 280.01 11.622 26.289
December.............. .| oo 4354 | ... 2856 |......... 21.025 280.59 11.623 26.277
]
i Philip- United
New Portu- | South Swe- Switz-
Year or month Zealand I?I(::ozg)y Repll‘;gli c gal Africa den erland Iglo':%' Uf ugsl;)ay
(pound) xl;eso (escudo) | (pound) | (krona) (franc) (pound) pe;
1947 . ...l 322.29 20,160 {......... 4.0273 400.74 27.824 23.363 402.86 65.830 56.239 |.........
1948.. ... ... ..o 350.48 20.159 |......... 4.0183 400.75 27.824 23.363 403,13 65.830 56.182 f.........
J R 365.07 18.481 49.723 3.8800 366.62 25.480 23.314 368.72 65.830 56.180 42.553
1950, .. ... 277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280.07 65.833 56.180 42.553
1958, .. i 277.19 14.015 49.639 3.473% 278.33 19.327 23.060 279.96 65.833 56.180 42.553
1952, ... . .ol 276.49 14.015 49,675 3.4853 278.20 19.326 23.148 279.26 65.833 56.180 42.553
1952—January......... 275.39 14.015 49.655 3.4874 276.95 19.327 22.880 278.15 65.833 56.180 42.553
February........, 275.36 14.015 49,677 3.4863 277.01 19.327 22.881 278,12 65.833 56.180 42.553
March..........] 276.91 14.015 49.677 3.4888 278.55 19.327 22.947 279.67 65.833 56.180 42.553
April........... 277.96 14.015 49 .677 3.4906 279.80 19.327 23.013 280.79 65.833 56.180 42.553
May............ 277.29 14.015 49.677 3.4898 279.03 19.327 23.078 280.07 65.833 56.180 42.553
June............ 275.71 14.015 49,677 3.4801 277.42 19.327 23.138 278.46 65.833 56.180 42,553
July. ...l 276.06 14.015 49 .677 3.4793 277.78 19.327 23.240 278.82 65.833 56.180 42.553
August...... 4276.09 14.015 49 .677 3.4848 277.8t 19.327 23.288 278,85 65.833 56.180 42.553
September. 275.51 14.015 49.677 3.4878 277.23 19.327 23.320 278.27 65.833 56.180 42.553
October. . 276.53 14.015 49.677 3.4825 278.25 19.325 23.320 279.30 65.833 56.180 42 .553
November 277.24 14.015 49.677 3.4818 278.96 19.323 23.330 280.01 65.833 56.180 42.553
December....... , 277.81 14.015 49.677 3.4839 279.54 19.323 23.332 280.59 65.833 56.180 42.553
1

1 Based on quotations through Aug. 14, 1952,

2 Based on quotations through May 8, 1952.

NoTE.~~For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1952, p. 1355.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES
WHOLESALE PRICES—ALL COMMODITIES

[Index numbers)

United United Japan Nether- Switzer-
v States Canada M“icf Kingdom Franc_e Ttaly (1934-36 lands Swede:l land
ear or month (194749 (1935-39 | (1939 = (1930 = (1949 = (1938 = avera il (1935 =
= il ge (1948 = (Aug. 1939

100) =100) 100) 100) 100) 100 =100) 100) 100) =100)

1941, .......... e 57 116 110 153 9 136 2 feaeiiiins 172 171
1942, ...t . 64 123 121 159 10 153 2 f..... PN 189 195
1943, ... it ven 67 128 146 163 12 N 2 foeeeas 196 203
1944, .0 coiiviiiinnn, 68 131 179 166 14 [ 2 196 207
1945, ... viiiiiinnn, 69 132 199 169 20 j....oe... 4 vens 194 205
1946.....cccvvvnvenn. 79 139 229 175 34 ..., 16 earaeaen 186 200
1947 . .0 iviviinniann . 96 163 242 192 52 5,159 48 l.......... 199 208
1948, .. .oiiinninn 104 193 260 219 89 5,443 128 100 214 217
1949, .. cviiiiininnn, 99 198 285 230 100 5,170 209 104 216 206
1950, .. ivviiiiinan, 103 211 311 262 108 4,905 246 117 227 203
1951, i, 115 240 386 320 138 5,581 343 143 299 227
1951—November. . . ... 114 239 403 329 151 5,462 359 144 317 226
December....... 114 238 402 330 152 5,454 356 145 318 228

113 237 402 335 153 5,415 358 145 320 227

113 233 400 329 152 5,380 357 145 320 224

112 231 404 333 149 5,323 353 143 322 222

112 227 407 330 147 5,255 349 142 321 221

112 225 406 328 145 5,179 348 140 321 220

111 227 405 328 143 5,133 348 139 322 220

112 226 400 327 144 5,200 351 136 320 220

112 224 400 325 144 5,234 348 137 319 220

September . 112 222 393 323 143 5,262 349 138 316 220
October..... 111 221 397 326 [ 75 T I PN 138 ?313 218
November...... 111 222 395 324 PR40 | 218

» Preliminary. r Revised.

Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December

[0}
1952, p. 1356.

WHOLESALE PRICES—GROUPS OF COMMODITIES

[Indexes for groups included in total index above]

United States Canada United Kingdom Netherlands
(1947-49 =100) (1935-39 =100} (1930 =100) (1948 =100)
Year or month Oth Raw almd Ful}]ly f:ind Ind Ind Indus-
ther partly chiefly ndus- ndus- s
S)?iﬁngts Prf%%e;:ed commod- rlza(:ll;xnc‘ts manu- manu- Foods trial Foods | trial raw ﬁx:irslﬁled
D ities | P factured | factured products products | H90eF
goods goods pro
46 64 107 114 119 146 156
59 68 127 123 124 158 160
69 69 145 131 127 160 164
69 70 155 134 129 158 170
72 71 165 136 130 158 175
83 78 177 140 138 158 184
100 95 190 164 162 165 207
107 103 230 196 192 181 242
93 101 226 197 199 197 249
98 105 237 213 211 221 286
113 116 265 238 242 247 2364
1951—November....... 112 115 265 237 242 263 368
December. .... .. 111 115 267 236 240 266 2368
1952—January......... 110 110 114 263 233 240 277 2368 130 176 141
February........ 108 110 114 251 228 236 271 2363 133 172 141
March.......... 108 109 114 248 226 235 276 2366 130 169 139
April PPN 109 108 113 245 221 231 280 »358 130 166 138
May.....oovvnn. 108 109 113 244 220 228 280 355 128 165 136
June....... . 107 109 113 250 221 231 283 2352 127 163 134
July..... v 110 110 113 244 219 230 289 2348 122 162 133
August..... 110 111 113 236 216 229 287 345 124 164 133
September 107 110 113 226 213 228 284 343 129 163 133
October 105 109 113 221 210 228 293 2343 129 164 132
November. . 104 108 113 223 211 229 293 2340 |......... F R .

n.a. Not available.

1952, p. 1356.
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued
CONSUMERS’ PRICE INDEXES

All items Food

. n United | © IlJaited Neth Switz- - al IIJ{I;ited Neth Switz~
Jear or mont nite an- ng- ether- er- nite an- ng- ether- er-
States ada dom F&%‘ige lands land States ada dom F(rf:)'lge lands land

(1935-39 (1949 (Jan. =100) (1949 (Aug, |(1935-39| (1949 (Jan, =100) (1949 {(Aug.

=100) =100) §15,1952| — =100) | 1939 = =100) =100) }15.1952| — =100) | 1939 =
=100) 100) =100) 100)
1943 ., . 124 74 |- 12 4. 148 138 j.... s 12 ... 161
1944, ... ..ol 126 75 ... 16 |........ 151 136 ..o 15 ... 164
1945, i 129 75 | 22 |l 153 139 oo 21 ... 164
1946, .. ..o 140 78 ... 35 ..o 152 160 Lo oo 36 [........ 160
1947 ... 160 85 77 ST {o....... 158 104 [........ 67 ST |o....... 170
1048. ... e 172 97 82 90 f........ 163 210 ... ... 72 92 |........ 176
1940 . . ... i 170 1060 84 100 100 162 202 100 76 100 100 174
1950. . .. ... iii 172 103 86 111 109 159 205 103 82 111 111 176
19581 ..o 186 114 93 130 119 167 227 117 91 128 121 181
1951—November. ........ 189 118 98 140 120 171 231 123 96 137 123 184
December.......... 189 118 98 143 119 171 232 123 97 139 122 184
1952—January. .......... 189 118 100 146 120 171 232 122 100 142 123 183
February.......... 188 118 100 149 120 171 228 121 100 145 124 182
March............. 188 117 101 148 120 171 228 118 101 144 124 182
i 189 117 102 147 120 170 230 117 104 142 125 182
189 116 102 145 119 171 231 116 104 139 124 183
190 116 104 143 119 171 232 116 109 137 124 184
191 116 104 143 120 171 235 116 108 136 123 185
191 116 103 145 119 171 236 116 1067 140 120 185
191 116 103 146 120 172 233 116 106 142 123 186
October. . ......... 191 116 104 145 »120 171 232 115 108 141 123 186
November......... 191 116 104 P44 |........ 171 232 116 108 P140 [........ 186

» Preliminary.
Not1e.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for Dece mber
1952, p. 1357.

SECURITY PRICES
[Index numbers except as otherwise specified]

Bonds Common stocks
Year or month United United United
Stics | Ganeds |ginadom | Feance | necher. | Sty | Gazads | Uniied | meance | Nether-
ig! ecember nds — ) 1 =1 nde
grade) =100) 1921 =100) 100) =100) =100) (1926 =100)
Number of issues. .. 17 e 87 60 14 416 105 278 295 27
1944, ,............ 118.7 103.0 127.5 136.8 |..... veen 99.8 83.8 88.6 |........... 265
1945, .. cvvnnnen 121.6 105.2 128.3 138.3 Cenene 121.5 99.6 92.4 ........... eteenae .
1946, ............ 123.4 117.2 132.1 131.5 109.6 139.9 115.7 96.2 PPN 195
1947, ,........ 122.1 118.5 130.8 120.0 105.6 123.0 106.0 94,6 [........... 233
1948, ......... 118.3 105.0 129.9 106.4 107.1 124.4 112.5 92.0 | ...l 240
1949, ... ... .00t 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 219
1950, ........ .00 122.0 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 - 217
1950 . .. vinnnnnns 117.7 95.7 ‘117.6 101.4 8 176.5 168.3 97.1 112 218
1951 —December. . . 114.8 89.3 110.9 103.3 78.3 182.5 177.3 94.9 129 206
1952—January..... 115.5 88.2 110.4 103.5 80.0 187.1 181.7 95.0 139 204
ebruary. .. 116.5 87.8 110.5 103.3 81.5 183.2 179.5 92.8 149 198
March....... 115.9 86.9 107.3 105.2 83.3 185.2 177.6 90.5 149 191
April...... 116.2 86.7 108.5 105.3 83.9 183.6 175.8 91.6 144 185
May........ 116.3 88.8 108.6 110.7 84.5 183.7 169.0 92.0 136 185
June........ 116.2 87.7 105.8 113.9 85.2 187.6 171.6 89.6 142 184
July..... 116.0 85.3 105.8 114.4 85.4 192.1 174.9 89.9 145 190
August 115.8 84.0 106.3 114.8 87.6 191.1 176.0 89.9 146 190
September ... 115.7 83.6 110.0 116.9 87.1 188.2 171.6 91.2 147 192
October. . ... 114.7 84.3 109.0 115.5 87.6 183.4 163.6 90.3 142 191
November. .. 115.2 84.9 108.3 |[......... . 89.9 189.8 167.3 80.9 ... 194

NotE—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December
1952, p. 1357,
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CHAIRMEN, DEPUTY CHAIRMEN,

AND SENIOR OFFICERS

OF FEDERAL RESERVE BANKS

Federal Reserve

Chairman !

President

Vice Presidents

Bank of Deputy Chairman First Vice President | (Vice Presidents in charge of branches are listed in
lower section of this page)
Boston......... Harold D. Hodgkinson J. A. Erickson John J. Fogg Carl B. Pitman
-Ames Stevens Alfred C. Neal Robert B. Harvey ® O. A. Schlaikjer
E. O. Latham R. F. Van Amringe
New York...... Jay E. Crane Allan Sproul H. A. Bilby H. V. Roelse
William I. Myers William F. Treiber H. H. Kimball Robert G. Rouse
L. W. Knoke V. Willis
Walter S. Logan R. B. Wiltse
A. Phelan J. H. Wurts
Philadelphia. .. .| William J. Meinel Alfred H. Williams Karl R. Bopp P. M. Poorman
C. Canby Balderston W. J. Davis Robert N. Hilkert J. V. Vergari*
E. C. Hill Richard G. Wilgus 2
Wm. G. McCreedy
Cleveland. .. ... John C. Virden Ray M. Gidney Roger R. Clouse  Martin Morrison
Leo L. Rummell W. D. Fulton A. H. Laning 3 Paul C. Stetzelberger
Donald S. Thompson
Richmond. .. ... Charles P. McCormick Hugh Leach N. L. Armistead K. Brantley Watson
John B. Woodward, Jr. J. S. Walden, Jr. R. W. Mercer ? Edw. A. Wayne
C. B. Strathy Chas. W. Williams
Atlanta........ Frank H. Neely Malcolm Bryan V. K. Bowman E. C. Rainey 2
Rufus C. Harris Lewis M. Clark J. E. Denmark L. B. Raisty
Harold T. Patterson Earle L. Rauber
S. P. Schuessler
Chicago........ John S. Coleman C. S. Young Neil B. Dawes L. G. Meyer
E. C. Harris W. R. Diercks George W. Mitchell
W. A. Hopkins A. L. Olson
L. H. Jones ? Alfred T. Sihler
W. W. Turner
St. Louis. ...... Russell L. Dearmont Delos C. Johns Dale M. Lewis H. H. Weigel
Wm. H. Bryce Frederick L. Deming | Wm. E. Peterson  J. C. Wotawa
Minneapolis. . . .| Roger B. Shepard 0. S. Powell H. C. Core Otis R. Preston
Paul E. Miller A. W. Mills E. B. Larson M. H. Strothman, Jr.
H. G. McConnell  Sigurd Ueland
Kansas City....| Raymond W. Hall H. G. Leedy P. A. Debus ? Clarence W. Tow
Cecil Puckett Henry O. Koppang | M. W. E. Park D. W. Woolley
Dallas.......... J. R. Parten R. R. Gilbert E. B. Austin L. G. Pondrom
W. D. Gentry R. B. Coleman Harry A, Shuford
J. L. Cook 3 Mac C. Smyth
Watrous H. Irons
San Francisco...| Brayton Wilbur C. E. Earhart E. R. Millard Ronald T. Symms 3
William R. Wallace, Jr. H. N. Mangels H. F. Slade O. P. Wheeler

VICE PRESIDENTS IN CHARGE OF BRANCHES OF FEDERAL RESERVE BANKS

Fed%z;lnll{{z?erve Branch Vice Presidents Fed%'zlnlljg?erve Branch Vice Presidents
New York....... Buffalo I. B. Smith Minneapolis. . ..| Helena C. W. Groth
Cleveland. ... ... Cincinnati Wilbur T. Blair .

Pittsburgh J. W. Kossin Kansas City....| Denver i G. A. Gregory
Richmond....... Baltimore D. F. Hagner 8k!aﬁoma City E II-i gaﬂlest
Charlotte R. L. Cherry maha - . barhar
Atlanta......... Birmingham John L. Liles, Jr. Dallas. ........ El Paso C. M. Rowland
-11\?‘31;50‘}1"{11‘3 E % Ll\‘/?n ord Houston W. H. Holloway
ashville oody, Jr. ; v
New Orleans E P Paris San Antonio W. E. Eagle
Chicago......... Detroit H. J. Chalfont San Francisco...| Los Angeles W. F. Volberg
St. Louis........ Little Rock C. M. Stewart Portland J. A. Randall
Louisville C. A. Schacht Salt Lake City W. L. Partner
Memphis Paul E. Schroeder Seattle J. M. Leisner
1 Also Federal Reserve Agent. 2 Cashier. 8 Also Cashier. 4 Counsel.
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FEDERAL RESERVE BOARD PUBLICATIONS!?

The material listed below may be obtained from
the Division of Administrative Services, Board of
Governors of the Federal Reserve System, Wash-
ington 25, D. C. Where a charge is indicated,
remittance should be made payable to the order
of the Board of Governors of the Federal Reserve
System.

AxnuaL Rerorr of the Board of Governors of the
Federal Reserve System. Issued each year.
Available without charge upon request.

FepEraL Reserve BurLeTiN. Issued monthly. Sub-
scription price in the United States and its pos-
sessions, Bolivia, Canada, Chile, Colombia, Costa
Rica, Cuba, Dominican Republic, Ecuador,
Guatemala, Haiti, Republic of Honduras, Mexico,
Nicaragua, Panama, Paraguay, Peru, El Salvador,
Uruguay, and Venezuela is $2.00 per annum or
20 cents per copy; elsewhere $2.60 per annum or
25 cents per copy. Group subscriptions in the
United States for 10 or more copies to one ad-
dress, 15 cents per copy per month, or $1.50 for
12 months.

FeperaL Reserve CHarTs oN Bank Creprr, MoNEY
Rates, and Business. Issued monthly. $6.00
per annum including edition of historical supple-
ment (listed below) available when subscription
is entered or renewed. 60 cents per copy; in
quantities of 10 or more copies of a particular
issue for single shipment, 50 cents each. (Deo-
mestic rates)

HistoricaL SuppLEMENT TO FEpERAL RESERVE
CHarTts oN Bank Crepir, MonNeEy RaTEs, AND
Business. Issued semiannually, usually April
and September. Annual subscription to monthly
chart book includes one issue of supplement.
Single copies, 60 cents each; in quantities of 10
or more copies for single shipment, 50 cents each.
(Domestic rates)

* A more complete list, including periodic releases and re-
prints, appeared on pp. 1360-63 of the December 1952
BuLLETIN.
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Tue FeperaL REserveE SysTEM—ITs PURPOSES AND
Funcrions. November 1947; reprinted Novem-
ber 1952. 125 pages.

Bankine Stupies. Comprising 17 papers on bank-
ing and monetary subjects by members of the
Board’s staff. August 1941; reprinted October
1952, 496 pages. Paper cover. $1.00 per copy;
in quantities of 10 or more copies for single ship-
ment, 75 cents each.

BankinG anp MoNETARY StaTIsTICs. Statistics of
banking, monetary, and other financial develop-
ments. November 1943. 979 pages. $1.50 per
copy. No charge for individual sections (un-

bound).

A Srtamisticar Stupy oF REecurarion V' Loans.
September 1950. 74 pages. 25 cents per copy;
in quantities of 10 or more copies for single ship-
ment, 15 cents each.

Tae DeveLoPMENT oF Bank DEesiTs anD CLEARINGS
Anp THeR Usg iN Economic AwaLysis. Janu-
ary 1952. 175 pages. 25 cents per copy; in
quantities of 10 or more copies for single ship-
ment, 15 cents each.

Tue FeperaL ResErve Act, as amended to Novem-
ber 1, 1946, with an Appendix containing pro-
visions of certain other statutes affecting the
Federal Reserve System. 372 pages. 50 cents per
paper-bound copy; $1.00 per cloth-bound copy.

ConpiLATION OF FEDERAL AND STATE Laws RELAT-
ING To Brancu Banking iN THE UNITED STATES.

(July 1, 1951.) December 1951. 33 pages.

RuLes or Orcanization aNp RULEs oF PROCEDURE
—Board of Governors of the Federal Reserve
System (with Amendments). September 1946,
31 pages.

RecuLaTIONS oF THE Boarp oF GOVERNORS OF THE

FepEraL ResErve SysTem. Individual regulations
with amendments,

FeperaL REservE BULLETIN



FEDERAL RESERVE BOARD PUBLICATIONS

REPRINTS

(From Federal Reserve Bulletin unless preceded by an asterisk)

Derense Loan Poricy. An announcement adopted
jointly by National and State Supervisors of banks
and other lending institutions. August 4, 1950.
August 1950. 1 page.

Revisep EstimaTEs oF ConsuMER CrepiT. Novem-
ber 1950. 2 pages.

MeasureMENT oF ConsumEir Crepit. November

1950. 9 pages.

* THE TrREASURY—CENTRAL BANK RELATIONSHIP IN
ForeioN CoOUNTRIES—PROCEDURES AND TECH-
~1Ques. November 1950. April 1951. 19 pages.

TrenDs IN INTERNATIONAL TRADE AND PAYMENTS.
April 1951. 14 pages.

House Purcaases 1n THE Five MonTtHs FoLLowing
THE InTRODUCTION OF REAL EstaTE CrEDIT REGU-
LatioN. July 1951. 23 pages.

Savine N THE DerEnsE Economy. September

1951. 5 pages.

New Inpex oF Ourpur oF Major CoNsUMER
DurasLe Goops. October 1951. 6 pages.

CrepiT AND SaLEs ReporTED BY REcuration W
RecistranTs. October 1951. 12 pages.

Voruntary ActioN To Here Cure INFLATION.
November 1951. 9 pages.

Revisep INDEXES 0F DEPARTMENT STORE SALES AND
Stocks. December 1951. 53 pages.

EconoMmic ProeLEmMs Facing Post-TReaTy Japaw.
January 1952. 11 pages.

Tae Seconp ARMAMENT Bupcer. February 1952.

9 pages.

Money anp Creprr 1n 1951,
pages.

February 1952. 9

InTERNATIONAL FLOoWw 0F GoLp anp DoLrrars, 1951,

March 1952. 10 pages.

RecenT CHANGEs IN GErRMANY’S ForeigN TRADE

Barance. March 1952. 7 pages.

1952 Surviy oF CoNsUMER FINANCEs—CONSUMER
PLaNs For SPENDING AND SaviNG. April 1952, 6

Jaxvary 1953

pages. Parr I. ConsuMmir EXPECTATIONS As TO
Economic TrEnDs AND CONSUMER INVESTMENT
PrererENcES. July 1952, 17 pages. Parr II. Pur-
cHAsEs ofF DurasLe Goobs anp Houses v 1951
AND Buying Prans ror 1952, August 1952. 16
pages. Part . INcomEe, SELEcTED INVEST-
MENTS, AND SHORT-TERM DEeBT 0F CONSUMERS.
September 1952. 28 pages. (Also, similar sur-
veys for earlier years from 1946, 1947, 1948,
1949, 1950, and 1951 BuLrrerins.)

April 1952. 8

Bankine v tHE Sovier Union.
pages.

Revisep WEekLy INDEX oF DEPARTMENT STORE
Sares. April 1952. 4 pages.

StaTEMENT By CHAIRMAN oF THE Boarp or Gov-
ERNORS BEFORE OSUBCOMMITTEE ON (GENERAL

CrepiT ConNTROL AND DEBT MANAGEMENT, MARCH
11, 1952, April 1952. 4 pages.

CHANGES 1§ INsTALMENT CrepiT TERMS. May 1952,
6 pages.

Excess Prorits Taxes orF CoMMERcIAL BaNKs.

June 1952. 18 pages.

REeaL Estate Loanxs oF REeGISTRANTs UNDER REGU-
raTioN X, June 1952, 18 pages.

Financing oF Larce CorroraTioNs 1IN 1951,

1952, 6 pages.

ReraiL Crepit Strvey—1951.  From June 1952
Brirerin with supplementary information for
9 separate trades. (Also, Retail Credit Surveys—
1943, 1944, 1945, 1946, 1947, 1948, and 1949
from the June 1944, May 1945, June 1946, July
1947, July 1948, June 1949, and June 1950
BurLreTins with supplementary information.)

June

EstimaTED Liouip Asser HorLpings oF INDIVIDUALS
AND Businesses. July 1952, 2 pages.

ProsrLEMs oF Trabe EoquiLierium. October 1952.
9 pages.

Revisep Series oN DEPARTMENT STORE SALEs,
Stocks, AND Orpers. October 1952, 5 pages.
RecenT Crepir Expansion. December 1952, 7

pages.
Recent CenTrAL BaNkKING DEVELOPMENTS IN
SourHeasT Asta. December 1952. 9 pages.
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