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Bank and Nonbank Competition for Small
Business Credit: Evidence from the 1987 and
1993 National Surveys of Small Business Finances

Rebel A. Cole and John />. Wolken, of the Hoard's
Division of Research and Statistics, and R. Louise
Woodhurn, of the Internal Revenue Service, prepared
this article. Amy Ashlott and Ronnie McWilliams pro-
vided research assistance.

Using newly available data from Lhe Hoard's 1993
National Survey of Small Business Finances together
with data from the 1987 survey, we analyze competi-
tion between banks and nonbanks in the U.S. market
for small business credit. According to many academ-
ics and banking practitioners, the U.S. commercial
banking industry has declined.1 In particular, during
the late 1980s and the early 1990s, the record number
of bank failures and mergers reduced the number of
commercial banks in the United States. Also, there
has been an apparent decline in commercial banks'
share of. lending. These occurrences have raised ques-
tions about the changing role of commercial banks in
providing credit to key sectors, including business
lending.

Several explanations have been advanced for the
decline in banks' share of business lending. In par-
ticular, technological changes in communications,
information storage, and other sectors of the
economy —as well as globalization have enabled an
increasing number of large linns to gain direct access
to money and capital markets. The same technologi-

Non. . Ms. Woodliurn is on detail l<> the Board's Division ol
Research and Statislies as a sampling statistician.

I. See, lor example, Allen N. Bergei, Anil K. Kashyap, and
Joseph M. Scalisc, "The Tiansloinialion ol'the U.S. Hanking Industry:
What a Long, Strange Tiip It's licen," Hrookinas Papers on Eco-
nomic Activity, /.-IVl"), pp. 55 218; John II. lioyd and Mark (iertler,
"Are Dunks Dead? Or, Aie the Reports (iieully Fxaggeralcd?" Fed-
eral Reserve Bank of Minneapolis, Quarterly Keview (Summer I'W4),
pp. 2- 23; Franklin K. Fdwards and Frederic S. Mishkin, the Decline
oj I rattitional Hanking: Implications jot i inanciul Stability and Regu-
latory Policy, Working Paper 4')').! (National llureau of Fconomic
Researeh, January I'J'JS); Fdward ('. Fttin, " lhe Involution ol the
Not 111 American Banking System" (papei prepared for the lixpcils'
Meeting on Structural Changes in Financial Markets: Trends and
Practices, Organization loi Fconoiuic Cooperation and Development,
Palis, July II 12, I 'M); anil CJaiy Goilon and Richard Rosen,
"Coiporate Control, Poillolio Choice:, and the Decline ol Banking,"
Journal of finance, vol. .SO (December 1W5), pp. 1377 1420.

cal changes have facilitated competition from non-
bank sources. Nonbanks consist of thrift institutions
(savings and loan associations, savings banks, and
credit unions), finance companies, insurance com-
panies, mortgage companies, leasing companies,
brokerage firms, other business (inns, families and
individuals, and government sources of credit.

We explore nonbank competition as an explanation
for the decline in hanks' share of business lending by
examining sources of credit used by small linns.-'
Credit here is defined as loans and capital leases,
excluding credit card debt and trade credit. Because
small linns are unlikely to have direct access to
money and capital markets, any decline in banks'
share of the aggregate dollar amount of credit pro-
vided to these firms would be consistent with the
view that nonbanks are eroding this share. II banks
have provided a constant or increasing share of the
credit used by small linns, such evidence would run
counter to the view that uonbanks are eroding this
share.

We analyze the bank and nonbank shares of the
dollar amount of outstanding credit to small busi-
nesses, including how these shares have changed
from 1987 to 1993. We also examine the incidence of
small business borrowing from banks and nonbanks,
which is defined as the percentage of firms using
credit of a certain type or from a particular source.
The incidence data provide a more representative
view ol'the credit services used by a "typical" small
firm than do the share data because larger linns have
a greater inlluence on market shares than on inci-
dence. This distinction is important because the larger
linns in the survey account for the majority of the
dollar amount outstanding of small business credit

2. More specilically, the results presented in this paper chaiacleii/e
all enterprises opeiating under current ownership during I'W2 and
with fewer than 500 lull time-equivalent employees, excluding real
estate operators and lessors, real estate subdividcis and dcvelopcis,
real estate investment dusts, agricultural euteipiises, financial institu
tions, not-for-profit institutions, government entities, and subsidiaries
contiolled by othei corpoiations. Full lime equivalent employment is
calculated as the number of lull-time employees plus one-hall the
number (it part-time employees.
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but for only a small proportion of the number of
(inns. I'or example, among small businesses, (inns
with more than $1 million in sales account for more
than two-thirds of credit but less than one-lifth of the
number of linns.

The sources for these data the 1987 and 1993
National Surveys of Small Business Finances
(NSSBF) are unique.' The NSSBF is a nationally
representative survey of small businesses sponsored
by the Federal Reserve Board and the U.S. Small
Business Administration to collect information about
the sources and types of linancial services obtained
by small businesses. The surveys are designed to be
representative of small businesses generally and pro-
vide data on bank and nonbauk shares of the small
business credit market.'1 The NSSBF' was conducted
first in 1987 and again in 1993, making it possible to
examine changes in market share over that period.
Although the two surveys had somewhat different
focuses, the data collected are sufficiently similar to
allow comparisons of bank and nonbauk market
shares across time.'' However, differences in the cov-

3. Al Ihc lime this ailicle was written, tlic 1W.I NSSB1' data were
still in tile editing stage ami hence stih|eet to levision. Alter data edits
and other processing steps are completed, an announcement about the
availability of the 1993 survey data and a tisefs manual will appeal in
the Vederal Reserve Ilitllctin.

4. lor iufoiinaliou about alternative sources ol data on small
businesses, see U.S. Small Business Administration, Handbook of
Small Business Data, 'id ed. ((ioveinmenl hinting Oiiice, 1994), and
the Stale of Small littsiness- A ResultI ol the President, /W> ((Jovei n
inent frinting Oliice, 1996).

Hank and thrift regulators began in 1993 to collect data on the
aggregate number and amount ol small commercial loans outstanding
(loans ol' less than $ I,()()(),()()()) al linancial institutions, but these data
cannot be used to estimate the shaies of bank and nonbank lending.
They rellect loans made by depository institutions but not loans made
by nondeposiloiy souices such as brokerage, finance, instiiance, and
leasing companies.

Surveys ol small businesses conducted by trade organizations such
as the National federation ol Independent Businesses generally col-
lect information on the incidence of use. Information on dollar
amounts by source and loan type aie rarely available. See also a 1996
suivey conducted for the American Hanker by I'aymcnl Systems, Inc.
("Ciedit Lines, Leasing in Demand as Small Businesses' Needs
livolve," American Hanker, September 9, 1996, pp. 9 II) .

5. The 1993 NSSUI' locused on the availability of credit to small
and minority owned businesses, and the I9K7 suivey focused on the
definition ol banking markets. Both surveys, however, collected a
complete rostei of the credit lines, loans, and leases obtained by each
linn surveyed, including information on the amount ol credit obtained
and the identity ol the lender. Because of broad changes in the
coverage ol the two surveys, valid comparisons between 19X7 and
1993 data can be made only after statistical adjustments to sampling
weights have been made to make them more comparable. See the
appendix for a description ol these weighting adjustments, l o r mine
information about (he 1993 N.SSB1-; see Rebel A. Cole and John I).
Wolken, "financial Services Used by Small Businesses: fvidence
from the 1993 National Suivey of Small Business finances," lederal
Reserve Ilitllctin, vol. XI (July 1995), pp. 629 67. for more nilorma-
tion about the 19X7 NSSIil1', see (iregoiy f. lilliehauscii and John I).
Wolken, "Banking Markets and the Use ol financial Services By
Small and Medium Si/.ed Businesses," I'cdcral Reserve Ihdletin,
vol. 76(Octobei 1990), pp. 801 17.

erage of the two surveys preclude comparisons of
actual dollar amounts. Hence, this analysis cannot
address whether total lending to small businesses
rose or fell over the period.

This article provides background information about
macroeconomic changes that could be expected to
have influenced credit conditions over 1987-93,
reviews the types of credit supplied to small busi-
nesses by banks and nonhunks, and tests whether
banks have lost market share to nonhunks. We use
two di(Cerent measures of market share the percent-
age of the aggregate dollar amount of credit used by
small businesses and the percentage of small busi-
nesses using credit.

Overall, our results indicate that small businesses
obtained a higher percentage of their credit from
nonbanks in 1993 than in 1987 but that this differ-
ence was small -about 2.0 percentage points. Banks
still provided more than 60 percent ol the dollar value
of credit, excluding trade credit and credit card debt,
and dominated in the provision of credit lines used.
However, the percentage of linns obtaining credit
from banks dropped significantly, from 44.0 percent
in 1987 to only 36.8 percent in 1993, whereas the
percentage of (inns obtaining credit from nonbanks
was stable at 32 percent.'•

Within the general category ol noubanks, the data
indicate that thrift institutions have lost about half
of their dollar share, which fell from 7.4 percent to
4.0 percent, ol the small business credit market over
1987-93. The losses ol' market share by banks and
thrift institutions primarily accrued to finance compa-
nies, leasing companies, and brokerage firms.

The surveys provide information about the differ-
ent types of loans and various demographic character-
istics of small businesses. Overall, mortgages have
become a much smaller share of small business debt,
while borrowings under lines of credit became a
larger share between 1987 and 1993. The percentage
of small businesses that used credit lines, equipment
loans, and capital leases rose significantly, while the
percentage that used mortgages declined signifi-
cantly. During this period, banks lost market share
disproportionately at medium-sized small businesses
and at minority owned firms.

While the evidence presented here suggests that
nonbanks have somewhat eroded banks' share of
small business credit, it does not address bank and
nonbank competition in the provision of other finan-
cial services used by small businesses, the most
prominent being checking and savings accounts.

6. Tests of statistical significance are computed lor the change
statistics as discussed in the appendix.
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Indeed, 87.8 percent of small businesses used com-
mercial banks lor financial services during 1993,
more than double the percentage of such firms using
nonbanks.7 Whether banks have gained or lost ground
to nonbanks in the provision of noncredit financial
services is an interesting topic for future analysis
using data from the NSSBK

HAVKllROUND

The 1980s and early 1990s were periods of tumultu-
ous change for the U.S. commercial banking industry.
First, two major banking laws, the Depository Institu-
tions Deregulation and Monetary Control Act of 1980
and the Garn-St Germain Depository Institutions Act
of 1982, removed numerous regulations that limited
competition among banks and between banks and
nonbanks. For example, interest rate ceilings were
phased out, and many restrictions on how much
banks and thrift institutions could invest in particular
asset classes were eased. Additional legislation at the
state level eased or removed many limitations on
geographic expansion by banks.8 Subsequently, a
sequence of economic shocks in the 1980s from the
collapse of agricultural, oil, and commercial real
estate prices contributed to losses that caused banks
to fail in numbers not seen since the Great Depres-
sion, even though the economy was in an expansion
that lasted from 1982 to 1990. More than 100 banks
failed in each year from 1985 to 1992, and more than
200 failed each year in 1987, 1988, and 1989. Pre-
sumably, these failures tended to eliminate Icss-
efficient banks, whose assets were transferred to
more-efficient competitors, thereby leaving a banking
industry better equipped to compete with nonbanks.9

7. See Cole and Wolken, "Financial Services Used by Small
Husinesses."

X. For a description of die changes in slalc laws, see Dean Amel,
"Slate Laws Affecting Ihe Geographic Expansion of Commercial
Hanks," Hoard of Governors of the Federal Reserve System, Sep-
tember 1993; and Donald T. Savage, "Interstate Hanking: A Status
Report," federal Reserve Bulletin, vol. 79 (December 1993),
pp. 1075-89.

9. A number oi studies have found that failing banks are much less
ellicient than other banks. See Allen N. Hcrger and David H.
Humphrey, "Measurement and FHiciency Issues in Commercial Hank-
ing," in '/.. CSrilicluw, cd., Output Measurement in the Service Seetors,
National Hureau ol Fcononiic Research, Studies in Income and
Wealth, vol. 56 (University of Chicago Press, 1992), pp. 221 49;
Richard Han1 and Thomas Siems, Predicting Hank failure Lhiitf; Df.A
to Quantify Management Quality, Federal Reserve Hank of Dallas,
Financial Industry Studies Working Paper I 94, January 1994; Robeit
DeYoung and Gary Whalen, "Is a Consolidated Hanking Industry a
More Kflicient Hanking Industry?" Oflice of (he Comptroller of the
Currency, Quarterly Journal, vol. 13 (September 1994), pp. 11-21;
and David C. Wheelock and Paul W. Wilson, "Hxplaining Hank
Failures: Deposit Insurance, Regulation, and Flficicncy," Review of
fconontics and Statistics, vol. 77 (November 1995), pp. 089-700.

F'ollowing deregulation, the banking industry
consolidated sharply via nearly 3,000 mergers during
the 1987-93 period. These mergers reduced the ranks
of small banks, which lend to specialize in small
business lending, as larger banks acquired their
smaller competitors. About two-thirds of the acquired
banks held less than $100 million in assets, while
roughly half of the acquirers held more than $1 bil-
lion in assets. The percentage of industry assels at the
largest banks, those with assets of more than
$100 billion, grew from 12.7 percent at the end of
1986 to 24.1 percent al the end of 1993. Together,
bank failures and mergers caused the number of
chartered U.S. commercial banks to decline almost
one-fourth during the 1987-93 period, from 14,210
to 10,960. During the same period, however, bank-
ing industry assets grew from $2.94 billion to
$3.71 billion.

The 1987-93 period also saw record numbers of
failures by nonbank competitors, primarily savings
and loan associations and savings banks; because of
failures and mergers, these institutions declined by
almost half during the period, from 3,677 to 2,262.
Unlike banking assets, which rose over this period of
consolidation, the assets of savings and loans and
savings banks fell, from $1.39 trillion to $1.0 trillion.
Contributing to this divergent experience was the
acquisition of the savings institutions' assets by com-
mercial banks.

Largely in response to the record numbers of
depository failures and the urging of bank and
thrift regulators, the Congress passed two more
major banking laws, the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989
(FIRRFA) and the Federal Deposit Insurance Corpo-
ration Improvement Act of 1991 (F'DICIA). Together,
FIRRFA and F'DICIA ushered in regulations regard-
ing risk-based capital and prompt corrective action
that effectively increased capital requirements for
large portions of the banking and thrift industries.

At the same time, the overall weakness of eco-
nomic activity left many businesses unwilling to lake
on new debt and, in many cases, unable to service
their existing debt. Their plight contributed to record
loan losses in the banking industry. Fspecially hard
hit was the market for commercial mortgages, where
prices, as measured by the Russell NCRFIF Property
Index, dropped almost one-third during the 1990 92
period.

The brief recession of 1990-91 included a slowing
of credit Hows that numerous economic observers
characterized as a "credit crunch." Whether the more
stringent banking regulations and the supply of bank
credit played a role in bringing about these conditions
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Noi i . Total nonlaiin nonlinancial business loans aic calculated as the sum ol
"hank loans" and "othei loans and advances" at nonfaini nonfinancial corpoia-
lions and nonlarm noneoipoiate businesses, as defined hy till* I'cdeial Reseive
Hoaid's How oi liuids accounts. Data are quaiteily. Shaded areas denote penods
ot business lecession as delined by tlie National Hiueau of Economic Research.

has been the subject of much debate and is beyond
the scope of this article.10 However, harsher eco-
nomic conditions undoubtedly had adverse effects on
the use of credit for small businesses, especially the
use of mortgage credit. Consequently, any compari-
sons oi' credit use in 1987, a year far along into a
seven-year expansion, with credit use in 1993, a
year early in the current expansion, will undoubtedly
be affected by differences in macroeconomic
conditions.

The combination of loan losses, the weak econ-
omy, and more stringent regulation led many deposi-
tories initially to tighten the terms and standards for
underwriting commercial loans and strengthen their
capital positions. A Board survey oi senior loan
officers indicated that standards for approving com-
mercial loans tightened, on net, throughout 1990-92
and only began to ease during 1993. And bank Call
Report data show that the average leverage capital
ratio for the industry rose from 6.2 percent in 1990 to
7.6 percent in 1993.

10. Joe Peek and Uric Rosengren link regulatoiy enforcement
actions anil the shrinkage of bank loans to sectors likely to be bank
dependent ("Hank Regulation and the Credit Crunch," Journal of
liankinji and Finance, vol. 19, 1995, ]>|). 679-92), ami tie changes in
bank capital to changes in deposits ("The Capital Crunch: Neither a
Horrower nor :i Lender lie," Journal of Money, Credit, and Hanking,
vol. 27, August 1995, pp. 625 3H). In contrast, Allen N. Herger and
(ircgoiy S. Udell conclude that the quantitative effects ol the new
capital regulations were not substantial ("Did Kisk-liased Capital
Allocate Hank Credit and Cause a Credit Crunch in the U.S.?"
Journal of Money, Credit, and Hitnkinn, vol. 26, August 1994,
pp. 585 62X). However, they do not rule out regulatory pressure as a
reason for sonic of the banking industry's credit reallocation during
the early 1990s.

In this article, market shares rather than aggregate
dollar amounts are compared. IT all types of lenders
and borrowers react to the business cycle in a similar
fashion, then these comparisons should be valid. If,
however, during a recession, banks reduce lending
more than nonbank lenders, some of the observed
changes in market shares would be a result of
these differing responses. But banks' share declined
throughout the 1987-90 period (chart I) and
increased during the latter stages of the 1990-91
recession. Hence, the overall decline in banks' dollar
share oi' small business lending should not be attrib-
uted to differing responses to the recession.

oi' USED HY SMALL IU/SINKSSKS

Both of the NSSBFs collected information on six
types of credit to small businesses—credit lines used,
mortgage loans, equipment loans, motor vehicle
loans, capital leases, and "other" loans." Credit lines
used represent loans taken down under an agreement
by a lender to provide up to a specified amount of
credit for part or all of a specilied period. Because the
borrower has the option of taking down part or all of
the credit for part or all of the specified period, credit
lines provide the most flexibility in funding. Credit
lines are typically used to finance working capital
needs and are often collaterali/ed by assets unrelated
to the use of the credit line. In contrast, mortgage
loans, equipment loans, motor vehicle loans, and
capital leases are typically used to finance specific
assets and are typically collaterali/cd by the assets
being financed. "Other" loans refer to loans not
elsewhere classified, primarily unsecured term loans
and loans collateralized by assets other than real
estate, equipment, and motor vehicles and not taken
down under credit lines.12

From 1987 to 1993, the distribution of the total
dollar value of credit used by small businesses across
loan types changed significantly (table I). In both
years, about three-fifths of the aggregate dollar
amount of small business credit was in the form of
credit lines used and mortgages; but in 1993, the

1 I. Both surveys collected information about trade credit, and the
199.! survey also collected informalion about credit card debt used for
business purposes; these two types of credit are not analyzed in this
article.

12. Other loans refer to loans that a survey respondent reported
after being queried about any credit lines, mortgages, equipment
loans, motor vehicle loans, and capital leases. Some of the loans
classilied as "other" likely should be in another category, hut the
surveys did not collect sufficient information to peiuiit accurate
^classifications.
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Credit type

Credit lines used'
Mortgage loans2

Equipment loans
Motor vehicle loans
Capital leases
Otlier loans3

Total

1987

34.0
31.2
10.5
6.1
4.0

14.3

100

1993

44.1
13.9
11.3
6,0
6.2

18,6

100

Change
(percentage

|X>ints)

to. i*
-17.3*

.8
-.1
2 2 *
4.4*

I. Amounts drawn down under credit lint-s.

'?. Includes hotli commercial moitgages and icsidcnlial moitgaj'es il tunds
wcie used I'oi business pin poses

!. lc'oi delinilion, see text note \?
'•Statistically significant at the ' ^ peicenl lonlidence level (Iliat is, the

piohability that any change occulted with Ilk- same sign is' a) leasl 95 peicenl).
See the appendix toi a discussion ol sonu' ui die statistical techniques used

share for mortgages had plummeted from 31.2 per-
cent to only 13.9 percent, while that lor credit lines
used had risen from 34.0 percent to 44.1 percent.
Much of this shift may he attributed to upheavals in
the commercial real estate market, in which, as noted
previously, property values declined almost one-third
during the early 1990s. To the extent thai these prop-
erties were leveraged, borrowers passed losses on to
mortgage lenders, who responded by curtailing new
real estate lending. With the exception of motor
vehicle loans, other types ol credit (equipment loans,
capital leases, and other loans) registered small gains
in market sliare from 1987 to 1993 at the expense of
mortgages. These results are consistent with the 1996
survey conducted for the American Banker, which
showed that small businesses have increased their
reliance on credit lines and leases at the expense of
traditional loans.1'

The same overall trends in the types of credit used
by small businesses are also evident in the shares of
different credit types held by banks and nonbanks, in
that credit lines used grew in importance while mort-
gages declined in importance (table 2). However, the
proportions of credit types in the portfolios of banks
and nonbanks are quite different. In 1993, for exam-
ple, credit lines used accounted for more than half of
all bank credit extended to small businesses but only
slightly more than one-fourth of all nonbank credit to
small businesses.

Among nonbanks, thrift institutions shifted their
portfolio out of mortgages and into each of the five
other types of credit, more than doubling their alloca-
tion to equipment and motor vehicle loans (table 3).
I'inance companies reduced their allocation to morl-

( ' l l l l l p l l l I M H I i l l l i l t ' l l M l l l i l M I U ' l o l 111> ( l u l l : i l i M . I I H l ( ) |

i n : i l l l ) i i : ; n i r : , , i i r i l n i P I I I N I : I H C I I I I ; > :I[ b a n ] . 1 , ; n u l i i o i i b a u k : , -

l i y e n i l i l i y | i . - , I '> : ' , / ; I I K I I 1 - " 1 i

Percent except as nu led

Credit type

Credit lines used' . . .
Mortgage loans '
Kquipment loans
Motor vehicle loans ..
Capital leases
Other loans-1

Total

Hanks

1987 1993

41.9 55.2
31.0
10.0
S.I
1.5

10.6

14.4
11.0
4.9
2.8

11.7

Change
(percent-

age
points)

13.3
-13.4

1.0
„ 2
L3
I.I

Nonbanks1

1987 1993

20.3 26.4

100 100

31.4
11.4
7.9
8.4

20.6

too

13,2
11.7
7.7

I 1.6
29.5

100

Change
(percent-

age
points)

6.1
- 18.2

.3
-.2
3.2
8.9

1. Nonbauks consist ol lluill institutions (savings and loan associations,
savings banks, anil ciedil unions), finance companies, insuiaiicc companies,
moitgagc companies, leasing companies, biokciagc linns, olhci business linns,
lamilies and individuals, and government soutccs of acdit

2. Amounts diawn down undci iicdit lines.
3. Includes both commcicial nioitj'ages and lesldcntial uioilgages i! liinds

were used f'oi business pui[loses

4. l'"ui definition, sec k'M noU' I.'.

gages only slightly, while shifting portfolio share
from equipment, motor vehicle, and other loans into
credit lines used. As a result of these changes, in
1993 credit lines used accounted for more than half
of all finance company lending to small businesses.
Nonbanks other than thrift institutions and finance
companies were the only group of lenders whose
portfolio share of credit lines used declined from
1987 to 1993. Other nonbanks shifted out of mort-
gages primarily into other loans.

A'/l/VA AN1> N

oi' SMALL ''< K:','< <• 7,7.7>/r

from 1987 to 1993, banks lost to uonbanks 2 percent-
age points of their share of the small business credit
market (table 4). This finding is consistent with the
hypothesis that nonbanks are eroding banks' market
share of credit to linns that are loo small to gain
direct access to money and capital markets. The
magnitude of the decline is small, however (banks
still had three-fifths of the market in 1993) and lacks
statistical significance.11 Moreover, bank lending to
businesses has rebounded strongly since 1993. Hvi-
dence from bank ('all Reports shows that, after
declining from $633 billion as of June 1991 to
$593 billion as of June 1993, commercial and indus-
trial loans grew to $737 billion as of June 1996. This
growth in overall business lending suggests that

13. See "Credit Lines, Lcasiiij; in Demand."
14. 1 lie esliniated 2 pcicenl decline in Ihe hank shate is si

cantly dilleiL'til Irom /eio al llic 74 percent level ol confidence.
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i . I ) i s t r i b i l l i o n o f 11 i f d o l h u a m o u n t o l s m a l l b u s i n e s s n v d i l a l n n n h u n k s u n i c e s , b y t y p e o f n e d i t , I W / a n d \{)1) S

I'eicent except as noted

Credit type

Credit lines used2

Mortgage loans1

Equipment loans
Motor vehicle loans

Total

I

1987

16.8
60.9

1.6
3.1
3.8

137

100

hril't institutio

1993

22.4
39.3
6.1
7.4
5 9

18 8

100

l

Change
(percentage

points)

5.6
-21.6

4.5
4.3
2.1
5.1

1987

32.3
7.5

22.5
20.0
5.4

12.2

100

Finance company

1993

51.2
6.3

16,7
14.5
7,4
3.9

100

Change
(percentage

points)

18.9
-1.2
-5.8
-5.5

2.0
-8,3

Other nonbank'

1987

14.2
34.4
8.5
2.1

12.1
28.7

100

1993

8.9
13.0
9.1
2.7

15.8
50.5

100

Change
(percentage

points)

-5.3
-21.4

.6

.6
3.7

21.8

1. Oilier nonbanks eunsisl of lnokeiaj;c tirms, leasing companies, insurance
and inoitgage companies, oilier business linns, government soiuces, and
individuals.

2. Amounts diawu down undei credit lines.

3. Includes both commercial mortgages and residential moitgages if lunds
were used for business purposes.

4. l;oi definition, sec text note 12.

banks may have regained market share in the small
business credit market since the 1993 NSSBF.

Changes in bank and nonbank shares of the total
dollar amount of small business credit from 1987 to
1993 varied by type of credit (table 4). Mortgage
loans' share of small business credit declined more
than half at both banks and nonbanks, with bank
mortgages falling from 19.7 percent to 8.8 percent of
the small business credit market and nonbank mort-
gages falling from I 1.5 percent to 5.1 percent. The
changes for credit lines, however, were quite different
at banks and nonbanks. Bank credit lines grew by just
more than one-fourth to 33.8 percent, while nonbank
credit lines grew by more than one-third to 10.2 per-
cent. These figures suggest that nonbanks increased
their share of the market for small business credit
lines used over the same period that credit lines were
growing in importance to small businesses. In another
development, capital leases grew in importance for
both banks and nonbanks. Bank capital leases almost
doubled from 0.9 percent to 1.7 percent of all small

business credit, while nonbank capital leases grew
from 3.1 percent to 4.5 percent.

To see how these changes in market shares affected
specific types of nonbanks, credit shares of each type
of nonbank are shown in table 5. As the thrift indus-
try declined over 1987-93, thrift institutions' share of
small business credit fell from 7.4 percent to 4.0 per-
cent. When combined with commercial banks'
decline of 2.0 percentage points, depository institu-
tions (commercial banks and thrift institutions) lost
5.4 percentage points of market share to nondeposi-
tory nonbanks. Finance companies reaped the great-
est gain in market share, with an increase from
11.4 percent to 14.7 percent. Leasing companies
more than doubled their market share from 1.5 per-
cent to 3.5 percent, while brokerage companies
increased their share from an almost nonexistent
0.1 percent to 1.4 percent.15 Insurance and mortgage

15. Brokerage company eredil consists primarily ol' lii\es of credit
used.

•I. Disli ibnliiiii o l d i e dol lar aiiiounl ol all small bus iness eiedi l ou t s tand ing , by type ol e iedi t at banks and nonbanks ,

I'JHV and IW.I

IViccnl except as noted

Credit type

Credit lines used'
Mortgage loans -
Kquipmem loans
Motor vehicle loans
Capital leases
Other loans'

All

Hank

1987 1993

26.5 33.8
19.7 8.8
6.3 6.8
3.2 3.0

.9 1.7
6.7 7.2

63.3 61.3

Change
(percentage

points)

7.3*
-10.8*

.5
_ 2

.S*

.5

-2.0

1987

Nonbank

1993
Change

(percentage
points)

Total

1987 1993

7.5 10.2 2.7 34.0 44.1
11.5 5.1 -6.4* 31.2 1.3.9
4.2 4.5 .3 10.5 11.3
2.9 3.0 .1 6.1 6.0
3.1 4.5 1,4* 4.0 6,2
7.6 11.4 3.8* 14,3 18.6

36.7 3H.7 +2.0 100 100

1 Amounts dtawn down under credit lines.
2 Includes bolh commercial niortjja^es and residential moilgages if funds

wcie used lor business pin poses.
} . 1'or dclmilion, .sec text note 17.

+ Statistically signilicant at thu 95 percent confidence level.
** Statistically significant al the 90 percent confidence level. See the

ippendix.
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I )isl nUilum nl i In- dollai amount ui ;. 11 small business cicdil oulsmndiu!1., by type ni rmli t and type oi iionlianK,
ami I'Wi

1'cicenl

it type

Credit lines used1 . . .
Mortgage loans2 . . . .
Hqtupnient loans
Motor vehicle loans .
Capital leases
Other loans1

Total . . .

Thri l l
insti ution

JS7 1993

I'inanee
company

1987 199 1

Brokerage
aiiiipsiny

1987 1993

Leasing
company

1987

insurance
ami mortgage

companies

Business and
government

1987 1993

individuals

1987

Total

1 ')K7

1. Amounts diavvn down uudn hues ol ciedil.
2. Includes hoth coiuineicial inonj'ai'.cs ami u'sidenlial uloilgaf.es il lunds

vveie used loi husiness puiposes

1991

1.2
1.5
.1
i

J
1.0

7.4

n i l

,9
1 6

2
.3
J
,8

4.0

1.7
.9

2.6
2.3

.6
1.4

11.4

7.5
.9

2.5
2.1
I.I
.6

14.7

Ol 1 Oil

I
.0
.0
.0
.0
.0

."

.7

.3

.0

.0

.0

.4

1.4

.0

.0

.1

.1
1.2
.0

1.5

.(I

.0

.6

.3
2.5

.0

3.5

1. l'or

(1
.9
.1
.0
.0
.4

1.4

dchnillon.

I
.9
.1
.0
.0
.8

1.')

see 1

2.4
1.5
1.0
.3
.8

1.7

7.6

e\ l note 1 '

.4
5

.0

.1

.3
4.1

6.3

.0
3.7

.4
,0
.2

3.(1

7.3

.6

.9
i

.1

.4
4.7

d.8

7.5
11.5
4.2
2.9
3.1
7.6

36.7

10.2
5.1
4.5
3.0
4.5

11.4

38.7

companies saw a modest gain, whereas the shares of
credit extended by other' business linns and govern-
ment and by individuals dropped.

A slightly different perspective on the relative
importance of bank and nonbank lending is gained
by looking at changes in their shares of the total
outstanding dollar amount of each credit lype
(table 6)."' Manks suffered losses in the market shares
of credit lines used, motor vehicle loans, and other
loans, while gaining share in the markets for capital
leases and, to a lesser extent, lor mortgages.

If). The dala in lablcs 4 and .5 aie used ID calculate bank and
nonbank maikel shares ol' the- total outstanding dollai ainouul ol each
credit lype. I'lach civdil lype's bank and nuiibank shaic ol lolal credil
is divided by the sum ul' hank and nonbank shares. Tor example, in
IWJ bank credil lines arronnled loi ?(i.S perecnl ol all small business
credit, and nonbank ciedil lines Hccouulcd loi an addilional /.5 per
eenl, lor a lotal ol 34.(1 pcicent Uanks' sUaie ol the market lor small
business eredil lines is then calculated as 36.5 peieenl divided by
J4.0 percc'iil, which yields 77.9 peir.rnl as Ihe bank share of the small
business maiket lorciedil hues Kcpeulinj1, ihese calculations loi each
loan lype produces Ihe hollies in lables 6 and 7. (I'iguics in Ihe tables
may be siijitilly diU'erent because ol louiulini;.)

Changes in market shares of the lotal dollar amount
of each credit type also were evident among different
types ol nonbanks (table 7). Thrill institutions lost
almost half of their shares of credit lines used, capital
leases, and other loans, but doubled their share of
equipment loans and made sizable gains in their share
of motor' vehicle loans. Finance companies made
strong gains in the market for credit lines, increasing
their share 6.3 percentage points from 10.8 percent to
17.1 percent. Finance companies also more than
doubled their presence in the small business market
for mortgage credit. This increase should be kept in
perspective, however; as the mortgage share ol all
small business credil declined more than half over
this period (table I). Other nonbanks registered large
gains in the maikel for' other' loans, with individuals
and other businesses anil government being, the pri-
mary sources for these loans.

A comparison of the bank and nonbank shares of
the aggregate amount of credit used by small busi
nesses as categorized by various characteristics of the
linns and their primary owners also shows changes
from I°H7 to I W (table 8). hanks lost market share

(). I ) i s l n ( > u l i o u o f I l i r d o l l ; u a m o u n t o l r a r l i t y | K * o l s m a l l b u s i n e s s n e t lit o t i l s t a u i l i n ; 1 a t b a n k s a n d n o n b a n k s , 1 W / a n d

IViiYiis except us uuk'vi

Credit type

Credit lines used1

Moi tguge loans -1

Htjiiipnioitt loans
M»\or vehicle loans
Capital leases
Other loans-*

987

78,0
61.1
60 0
52.5
23.0
46.9

Hanks

1993

76.8
6.1.4
60.0
50.0
28 0
38.6

Change
(peicentage

points)

- 1.2
,3
.0

-2.5
5.0

-8.3

1987

22.0
36.9
40.O
47.5
77 0
5f. l

Nonhunks

199i

23.2
36.6
40.0
50.0
72.0
61.4

Change
(percentage

points)

1.2
- 3

.0
2.5

- 5.0
8.3

'I'l

1987

lal

199

10(1 100
100 KM)
100 KM)
100 KM)
100 UK
100 UK

6J.J 61.3 2.(1 36.7 3X.7 2.(1 Kill too
1. Amounts diavvn down under eieilit lines
2 Includes hoth loiniiicicial iiHMlj'agcs and lesidrulial motlgages il lunds

weie used lor husiness pin poses.

I l o i dehiullon, see IcM note
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primarily ;it medium-sized small businesses (firms
with 5-19 employees or between $100,000 and
$1 million in annual sales), which account tor
approximately one-fourth of all small business credit
(memo columns). Although banks' market share of
credit used by women-owned firms increased from
50.1 to 54.5 percent, their market share of credit used
by minority-owned firms fell 13.2 percentage points,
from 66.4 to 53.2 percent.

Banks gained market share in markets where com-
petition among banks (as measured by the Herfindahl
concentration index) was low or high, but lost share
where competition among banks was classified as
moderate (table 8).17 In high-concentration markets,
primarily small rural areas, local banks face little
competition from other banks or from nonhanks and,
therefore, would be expected to maintain their share.
In fact, banks gained market share in rural markets
while losing share in urban markets. In medium-
concentration markets, which tend to be smaller
urban and larger rural areas, banks faced limited
competition from other banks and from nonbanks,
but nonetheless clearly lost market share to non-
banks. In low-concentration markets, primarily large
urban areas, banks compete vigorously both with
other banks and with nonbanks and have gained
market share. This suggests that nonbanks are more
effective when competing with banks that are some-

17. The llerfinduhl index is a measure of market concentration
calculated as the sum of the squares of each bank's market share,
which is defined in terms of total bank deposits. The index ranges
troin /.cio (perfect competition) to one (peii'ecl monopoly). In tliis
article, markets with indexes of less than 0.10 are considered competi-
tive; those with indexes of 0.10 to 0.18, moderately concentiated; and
those with indexes ot more than 0.IX, highly concentrated. These
categories correspond to those defined in the "Horizontal Merger
Guidelines," issued by the U.S. Department of Justice and the federal
Trade Commission, April 2, 1992.

what, but not completely, sheltered from competition.
However, there are many different but interrelated
factors at work here, so that any definitive conclu-
sions require a more rigorous analysis that accounts
for these relationships.

INCIDHNCE ()/• SMALL IWSINKSS CREMT

This section analyzes the "incidence" of small busi-
ness credit, which is defined as the percentage of
(inns using credit of a certain type or from a particu-
lar source. In contrast to the analysis ol credit shares
in the previous section, the analysis of incidence is
not dependent on the size of the credit and therefore
gives a clearer picture of what sources and types of
credit were used by the "typical" small business.1"

In 1993, 54.1 percent of small businesses used
some form of credit, down from 60.1 percent in 1987
(table 9). This finding most likely reflects the differ-
ent macroeconomic conditions of the two periods but
may also reflect other factors, such as the effects of
FIRRBA, I'DICTA, and the growing use of credit card
debt to finance small businesses.10 As with the

IS. Direct compaiisons of the number oHirms using credit services
in 1987 and 1993 should not be made because ol differences in the
coverage of the two surveys. Both surveys obtained lists of businesses
from Dun and liradslreet, Inc., which expanded its coverage of small,
retail, and business service firms in the years between the two surveys.
Therefore, the 1993 survey is more broadly representative of such
firms, and valid comparisons between the 1987 and 1993 surveys can
be made only after accounting for these differences in coverage (see
the appendix).

19. lleeause only the 1993 NSSIS1' collected data on the use of
personal and business credit card debt for business purposes, changes
in the use of such debt cannot be analyzed. Nevertheless, use of credit
card debt for business was widespread in 1993, with 39.2 percent of
linns reporting business use of persona! credit card debt and 27.6 per-
cent of firms reporting use of business credit card debt. (See Cole and
Wolken, "Financial Services Used by Small liusinesses.")

7. I )isli ilnilion ol the dollar amount of each type "I small business credit outstanding, by type of uonhnnk, I 'JK7 ami IW3
I'crccnl except as noted

Credit type

Credit lines used2

Motor vehicle loans
Capital leases
Other loans4

AH

1987

3.7
14.4
1.1
3.8
7.1
7.1

7.4

Thrift institutions

1993

2.1
11.4
2.2
5,0
3,8
4.1

4.0

Change
(percentage

points)

-1.6
-3.0

1.1
1.3

-3.2
-3,0

-3.4*

1987

10.8
2.8

24.4
37.4
15.6
98

11.4

Finance companies

1993

17.1
6.6

21.8
35.9
17.4
3.1

14.7

Change
(percentage

points)

6.3*"
3.8

-2.7
-1.5

1.8
-6.7**

3.3

1987

7.5
19.8
14.5
6.3

54.3
36.2

17.9

Other nonbanks'

1993

4.0
18.6
16.1
9.1

50.7
54.2

19.9

Change
(percentage

points)

-3.5
-1.2

1.6
2.8

-3,6
18.0*

2.0

MPMO:

1987

22.0
36.9
40.0
47.5
77.0
53.1

36.7

Nonbank total

1993

23.2
36.6
40.0
50.0
72.0
61.4

38.7

1. Other nonbanks consist ol leasing companies, brokerage linns, moitgage
and iiisuiitiiL'c companies, othci business Tunis, government sources, and
individuals.

2. Amounts drawn down under ciedii lines.
1. Includes both commercial moitgages and icsideutial inoitgages if tuiids

were used loi business pm poses.

4. See text note 12.
* Statistically significant at the 95 percent confidence level.

•*-' Statistically sij* nil leant at the 01) percent confidence level. See the
appendix.
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X. ' t o t a l d o l l a r a m o u n t o l s m a l l In is m e s s c r e d i t o u t s t a n d i n ; ' , g r o u p e d b y s e l e c t e d c l i a r a c l e i i s l i c s a n d d i s t i i b i l l e d b y t y p e o l ' i s s t i e i ,

l l ) K 7 a n d I ' J ' H

Mereenl excepl as noted

Characteristics of
firm, owner,
and market

CHARACTERISTIC

OF FIRM

Number of employees
Fewer than 5
5-9
10-19
20-499

Annual sales (in
thousands of
I99i dollars)
100 or less
101-1,000
More than 1,000

Age (years)
5 or less
More than 5

RA.CE, ETHNICITY,
AND SEX

or MAJORITY OWNIK
Nonwhite or Hispanic ..
White Non-Hispanic . . .
Female
Male

MARKIvI
CHARACTERS 11C

Urbanization
Urban
Rural

Hanking market
concentration'
Low
Moderate . . . . . .
High

All A r m s .

1987

56.4
54.7
67.8
66.5

50.2
56.0
67.0

59.5
63.8

66.4
63.1
50.1
64.4

63.3
63.3

67.6
64.2
61.4

63.3

Banks

1993
Change

(percentage
points)

1987

Nimbanks

1993
Change

(percentage
points)

56.9
50.9
54.7
66.3

49.5
52.8
65.4

58.7
62.1

53.2
62.0
54.5
62.2

60.3
66.2

70.1
57.4
63.1

.5
-3.8
13.1
_ 2

-.7
-3.2
-1.6

-.8
-1.7

43.6
45.3
32.2
33.5

49.8
44.0
33.0

40.5
36.2

43.1
49.1
45.3
33.7

50.5
47.2
34.6

41.3
37.9

-3.0
2.9

2.5
-6.8

1.6

-2.0

36.7
36.7

32.4
35.8
3S.6

36.7

39.7
33,8

29.9
42.6
36.9

38.7

- 5
3.8

13.1

.7
3.2
1.6

.8
1.7

13.2
- l . l

4.4
-2.2

33.6
36.9
49.9
35.6

46.8
38.0
45.5
37.8

13.2
t.l

-4.4
2,2

3.0
-2.9

-2.5
6.X

-1.6

2.0

MEMO: Credit for firm category as a
percentage of all small business credit

Change
1993 | (percentage

points)

18.6
12.1
10.3
59.0

3.4
28.4
68.2

12.8
87.2

79.0
21.0

12.5
38.7
48.8

100

17.8
12.2
12.4
57.6

5.2
26.0
68.8

21.7
78.3

5.3
94.7

7.5
92.5

7.8
92.2
11.7
88.3

82.4
17.6

10.0
42.9
47.1

100

-.8
.1

2.1
-3.4

1.8
-2.4

.6

8.9
-8.9

2.5
-2.5

4.2
-4.2

3.4
-3.4

- 2 . 5
4 .2

- 1 . 7

A s m e a s u r e d by the l le i l indi ih l index. L o w ; less than 0 .10 , m o d e r a t e - 0 . 1 0 0 .18 , and liij;li = more tlum 0. IX.

decline in the dollar share ol small business borrow-
ing, the type of credit whose usage (incidence)
declined the most is mortgage loans. In both years,
the most widely used types of credit were credit lines
and motor vehicle loans.

As they did in the case of market share, banks also
lost ground to nonbanks in overall credit incidence.
From 1987 to 1993, the percentage of small busi-
nesses using bank credit services declined from
44.0 percent to 36.8 percent, while the percentage of
firms using nonbank credit services was flat at
32.2 percent (table 9). The percentage of small busi-
nesses using bank credit services declined for each
type of credit except credit lines and capital leases.
Banks were the most important supplier of credit
lines in both I9H7 and 1993 and wove used by one out
of five small businesses to obtain credit lines— more
than lour times the incidence for nonbanks. The
percentage of small businesses using nonbank credit

declined for mortgages and other loans but rose for
credit lines, equipment loans, motor vehicle loans,
and capital leases. In 1993, nonbanks equaled or
exceeded banks in the percentage of small businesses
to which they provided capital leases and oilier loans
and trailed only slightly in equipment and motor
vehicle loans.

To assess the relative importance of thrift institu-
tions and finance companies among nonbanks, their
results are tabulated against those of all other non-
bank sources (table 10). The percentage of small
businesses using thrift institutions for credit services
remained constant from I9H7 to 1993, even though
thrift institutions lost more than half (heir share of the
dollar value of small business credit over the period.
This finding is consistent, however, with the shift
by thrift institutions from providing mortgages
(-1.2 percentage points), which typically are large in
amount, to credit lines (+0.5 percentage points) and
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'). I'ciceiilai'e nl small businesses usiiij1, selected ciedil scivices from all sources and I'roin hanks and nonbanks, I9S7 and

Credit type

Any credit

Mortgage loans'
Equipment loans
Motor vehicle loans .
Capital leases
Other loans2

1987

60.1
21 4
15.5
12.8
24.4

7.2
14.1

All sources

1 1993

54.1
24.0
5.8

13.9
24.1
9.1

11.0

Change
(percentage

points)

- 6 . 1 *
2.6*

-9.7*
I.I

\'.9*
-3.1 *

1987

44.0
19.5
9.9
7.9

14.0
1.7
6.7

Bank

1993

1
36.8
20.6
3.9
7.5

13.1
1.7
4.2

Change
(percentage

points)

-7.2*
1.1

-6.0*
-.4
- . < • )

.0
-2.4*

1987

32.2
2.7
6.2
5.7

11.9
5.8
8.0

Nonbunk

1993

32.2
4.7
2.2
7.4

12.7
7.9
7.4

Change
(percentage

points)

.0
2.0*

-4.0*
1.7*
.8

2.1*
-.6

No11.. Huns may have multiple credit accounts at multiple sources.
I. Includes both commeicial mortgages and residential mortgages ii I'uiuK

weie used tor business putposes.

2. 1'or definition, see text note 12.
^ Statistically significant al the L)5 peicent confidence level.

motor vehicle loans (+0.6 percentage points), which
are smaller. In fact, small businesses were more likely
to use thrift institutions in 1993 for credit lines and
motor vehicle loans than for mortgages.

The percentage of small businesses using finance
companies for credit services declined slightly, from
12.0 percent to I 1.6 percent. Smaller proportions of
firms used finance companies for mortgages, motor
vehicle loans, and other loans, while larger propor-
tions used them for credit lines, equipment loans, and
capital leases.

In 1993, 19.6 percent of small businesses used
other nonbanks (nonbanks other than thrift insti-
tutions and finance companies) for credit services,
a level 1.2 percentage points higher than in 1987;
other nonbanks lost ground only in mortgage loans.
Among other nonbanks, leasing companies (not
shown in table 10) made the most headway in serving
small businesses. The percentage of small businesses
borrowing from other nonbanks increased from
4.3 percent in 1987 to 7.6 percent in 1993—a gain
accounted for almost entirely by capital leases and
motor vehicle loans.

SUMMARY

This article analyzes data from the National Survey
of Small Business Finances for 1987 and for 1993
regarding bank and nonbank competition in the mar-
ket for small business credit. The results indicate that
banks have lost market share but only slightly—
about 2 percentage points. Moreover, bank lending
has strongly rebounded since 1993, suggesting that
this loss may have been reversed subsequent to the
period covered by the surveys.

According to the survey results, banks provided
more than 60 peicent of the dollar volume of credit in
both survey years, excluding trade credit and credit
card debt, and dominated in the provision of credit
lines. However, the percentage of firms obtaining
credit from banks dropped significantly, from
44.0 percent in 1987 to only 36.8 percent in 1993,
while the percentage of (inns obtaining credit from
nonbanks was stable at about 32 percent. Nonbanks
made significant gains in the percentage of small
businesses that used them to obtain credit lines,
equipment loans, and capital leases; however, banks

10. I ' e i een la fc ol small bus inesses i istnj', sclecled credit se iv iccs al selected types (it luuihanks , I W / and I W.i

Credit type

Any credit

Mortgage loans2

Equipment loans
Motor vehicle loans . . .

•

1987

6.1
1.6
2.2

.s
1.8
.1

1.1

hrift instttutio

1993

6.1
2.1
1.0
.6

2.4
.2
.5

l

Change
(percentage

points)

.0

.5
-1.2

.1

.6

.1
-.6

Finance company

1987
Change

1993 (percentage
points)

12.0 11.6 -.4
.7 I.I .4
.5 .2 -.3

1.6 2.0 .4
8.6 7.8 -.8
1.2 1.9 .7
.4 .2 -.2

1987

18,4
.5

3.7
3.6
1.7
4.8
6.6

Other Jionhank

1993

19.6
1.6
1.0
5.0
2.8
6.3
6.7

Change
(percentage

points)

1.2
1.1

-2.7
1.4
1.1
1.5
.1

NOIK 1-irms may have multiple credit accounts at multiple sources.
I. Other nonbanks consist u! leasing companies, biokeiage linns, mortgage

and insurance companies, other business linns, government sou ices, ami
individuals.

2. Includes both commeicial mortgages and icsidential mortgages if funds
were used for business purposes

} . [''or definition, see text note 12.
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made significant gains in the percentage of firms
using them to obtain mortgages.

Among nonbanks, the data indicate (hat thrift insti-
tutions lost almost half their share of the small busi-
ness credit market over (lie 19X7 93 period, falling
from 7.4 percent to 4.0 percent of the dollar amount
of credit. The losses of markel share by banks and
thrift institutions primarily accrued to finance compa-
nies, leasing companies, and brokerage firms.

The results presented here must be viewed with
caution. Many of the factors we analyze are interre-
lated, and definitive conclusions cannot be drawn
until more powerful statistical methods can be
brought to bear upon this issue. Moreover, we do not
examine bank and nonbank competition in the provi-
sion of transaction account and financial management
services—markets traditionally dominated by banks.
These arc important and promising areas for future
research.

ArriNnix: li/\< hCKoiiNn, Wi'i
.'MUIISI'MKNI'S, ,\NI> VA!<I/\N( •/•; KsriMA'IT'S

The 1987 and 1993 NSSBFs were conducted for
different purposes. The 1993 survey focused on the
availability of credit to small and minority-owned
businesses, whereas the 1987 survey focused on the
definition of banking markets. Consequently, respon-
dents to each survey answered a different set of
questions, but all respondents provided a complete
roster of their firms' finances, including information
about the firms' credit lines, loans, and leases.'"
Interviewers conducted each survey using a system
known as computer-assisted telephone interviewing
to enter the responses directly into a computerized
survey database. Research Triangle Institute con-
ducted the 1987 survey, with the interviews from
September 1988 through September 1989. Price
Waterhouse conducted (he 1993 survey, with inter-
views from March 1994 through February 1995. The
list from which the sample was drawn (the sampling
frame) for both surveys was the current (December
1987 and November 1993) Dim and Bradstreet Mar-
ket Identifier (DM1) file. This continually updated file
combines records derived from the traditional Dun
and 13 racist reel credit-rating program with records
derived from business telephone listings. Because the

20. 1 he analysis excluded linns classilied as leal e
lcssois, subdividers, and dcveiopeis, resulting in tin
66 linns from the 10X7 survey and 101 In ins I'lnin 111
These linns were idenlilied hy their lespeclive four
Industrial Classifications, 6512 (Real Kslalc Operatoi
and 65.12 (Real Kstalc. .Subdivides and Devclopeis).

tale opetators,
exclusion of
199.1 survey.

ligit Standaid
and I .cssoi s)

DM I frame includes firms that are outside the scope
of the surveys, interviewers first screened firms for
eligibility, then in the full or "primary" interview
surveyed eligible firms as well as the firms lor which
eligibility could not be determined.

The sample selection for both surveys incorporated
stratified random sampling with stratification by
urbanization of location (that is, urban or rural),
number of employees, and census region. Large linns
were oversamplecl in both surveys. However, the two
sample designs differed from each other in significant
ways.-'1

The 1987 NSSBF used twenty-four strata con-
structed as follows: two urbanization categories
(urban or rural location), three size categories of
(inns according to the number of employees (1 49,
50 99, and 100 or more), and four Census legions. In
1987 the screening interview yielded an eligibility
rate of 66 percent, and the primary interview yielded
a 65.5 percent response rate. A set of analysis weights
enabled researchers to account for sample design,
eligibility, and differential response.

The 1993 NSSBF sample design employed ninety-
seven strata constructed from four partitions of the
sample frame one main partition and three minority
partitions of likely Asian-, Black-, and Hispanic-
owned firms respectively. The main partition was
divided into ninety sampling strata defined by the two
urbanization categories, live size categories of firms
according to the number ol employees (I- 19, 20 49,
50-99, 100 499, and unknown), and nine Census
regions, liach of the three minority partitions was
divided by urbanization lor a total of six minority
strata. A ninety-seventh stratum was defined to
account for linns that were listed on (he DMI file
with more than 500 employees and that had fewer
than 500 when surveyed. The best estimate of the
eligibility rate is 68.2 percent, and the overall
response rate was 59.5 percent." The compulation of
the analysis weights for the 1993 survey is more
complicated than that for the 1987 survey. For 1993,
DMI data were used to compute an adjustment for
eligibility and nonresponse.

2 1 . I 'or a de ta i l ed d c s c i i p t i o n of the I'JS7 su rvey , see l l r e n d a ( i .

C o x , ( i r e g o i y K Kl l i ehausen , and J o h n I). W o l k e n , llw National

Survey of Small llus'mcss l''inimccs: limit Mi'tlioiloloi;y Repoil, R't'I
Report R11/4IJI-1)1)1' (Research Triangle I'ark, N.C.: Research Ti i
angle Institute, 19K0); and loi the l'.)9.1 suivey description, see Price
Wateihouse, "The National Suivey ol Small Husiuess finances Meth
odology Report," .Inly I'W6.

22. I'oi the 199.1 suivey, eligibility for a large piopoil ion ol the
sample could not be detei mined. Thus , the eligibility rale was
estimated assuming dilteient scenaiios loi the nourespondenls . The
best est imate propoit ionatcly assigned mcligibilily status to the
nonie.s|)ondents.
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Resides "unit nonresponse"- -eligible linns that
do not provide interviews—analysts must also
account lor "item nonresponse" that results when a
respondent Tails to provide answers to particular
questions, Both unit and item nonresponse are impor-
tant sources of uncertainty. To provide users of the
NSSBF data with a complete working dataset, vari-
ous models were used to impute the missing values
from the available data.'1

Weight ing Adjustments

Analysis weights were adjusted to facilitate proper
comparisons of 1987 and 1993 data. Although both
surveys used the DMI file as a sampling frame, the
types of businesses represented in the lile changed
significantly between surveys. These changes
increased the DMI tiles' coverage of the smallest
(inns by adding records for firms identified from
third-parly lists, such as telephone directories. To
adjust for the superior coverage ol the 1993 DMI file,
the 1987 analysis weights were recalculated so that
the distribution of linns by employment size in the
1987 data is the same as that in the 1993 data.-'v

The analysis in this article excluded a small num-
ber of linns from each survey because of reporting
errors. Fach firm wilh a credit line used, loan, or
capital lease accounting for more than I percent of
the aggregate dollar amount of any credit category
was identified. Credit amounts for these firms were
then inspected for potential reporting errors that
would account for any discrepancies. This inspection
identified thirteen firms from the 1987 survey and
eighteen firms from the 1993 survey whose data were
in error. These firms' records were dropped from the
database, and the weights of the remaining firms
were recalculated so that the original frequency distri-
bution in each sampling strata was preserved. After
these adjustments, the 1987 sample consisted of
3,145 respondents representing 3.2 million (inns, and
the 1993 sample consisted of 5,237 respondents, rep-
resenting 4.9 million firms.

23. The imputation was similiii to Iliat used lor the Board's Survey
of Consumer Finances. For details, see Arthur B. Keimickell, "Impu-
tation of the 1989 Suivey of Consumer Finances: Stochastic Relax-
ation and Multiple Imputation," I'rocccdin^s ofllie Section on Survi'V
Research Methods (Anieiican Stalistieal Association, 1991).

24. Ideally, the weights should be adjusted using the precise differ-
ence in the coverage of the I9S7 and 1993 DMI frames. This inlonna-
lion was not availahle, however, so the 1993 sample estimate was used
as a proxy.

Variance Estimates

To obtain estimates of the change in bank shares and
incidence shown in tables I, 4, 6, 7, 8, 9, and 10,
estimates of the sampling variance were calculated
for use in tests ol statistical significance. Although
the sampling variance accounts for the major source
of error in a survey, other errors may arise at any
stage: for example, a respondent may misinterpret a
question; an interviewer may miscode a response; an
editor may misinterpret a response. Also, the imputa-
tion process itself may be a source of error because of
the uncertainty associated with any estimation pro-
cess. However, the dominant source of error, and the
easiest lo quantify, is the sampling error.'5 For the
analysis reported here, sampling variances were
computed with the replicate method of bootstrap
sampling. '(1

Sampling variance can be estimated using "repli-
cation methods" that sample from the actual respon-
dents in a way thai includes the important dimensions
of the original sample design.27 The bootstrap melhod
is one such technique that is feasible with the NSSUF.
Using the bootstrap method involves sampling with
replacement—that is, after each selection, cases are
replaced in the sampling pool so that they may be
selected in a subsequent draw. This operation was
performed 400 times, and a set of analysis weights
was computed for each of these 400 replicates. In this
model, the sampling error of an estimate computed
from the full sample (for example, the proportion of
firms using credit) is estimated as the standard devia-
tion computed using (he 400 bootstrap estimates.

For the 1987 survey, the replicates were selected to
preserve the original sampling strata. The analysis
weights for the replicates were computed by adjust-
ing the original analysis weights so that the frequen-
cies estimated within sampling strata remained
constant. For the 1993 survey, some of the sampling
strata had too few respondents ami thus were col-
lapsed within employee size classes into "bootstrap

25. I'oi instance, icsearchers have shown that sampling error is
large relative Hi imputation error in tlie 1992 Suivey of Consumci
Finances. (See Arthur li. Kennickell, Douglas A. McManus. and
R. Louise Woodburn, "Weighling Design for the 1992 Suivey of
Consumer Finances," Hoard ol' (lovemois of the Fedcial Reserve
System. Division of Research and Statistics, 1996.)

26. When sampling designs and desired estimators are complex,
icplicative variance eslimalois such as the jackkiiil'e and the bootstrap
are most appropriate. (See R.K. Sitter, "A Resampling Procedure for
Complex Survey Data," Journal of the American Statistical Associa-
tion, vol. X7 (September 1992), pp. 7SS 63.)

27. See Jun Shao and Dongsheng Tu, 1'lic Jackknije anil Bootstrap
(Springer-Verlag, I99S).



Hank and Nonhank Competition for Small Ihtsiiwss Credit 995

A.I. Distribution ol the dollar amounl of
credit outstanding, by credit type, 1987

small business
and ll)(li

IVieenl except as no

Credit type

Mortgage loans2

Equipment loans

Motor vehicle loans

Capital teases

Other loans •'

Total

ed

14 0
(2.97)

31.2
(2.27)

10,5
(1.28)

6.1
(2.13)

4.0
(.52)

14.3
(1.68)

100

1VTO

44 1
(1.40)

13,9
(.77)

11.3
(.54)

6.0
(.32)

6.2
(.34)

18.6
(1.02)

10(1

Change
(percentage

points)

10 1 *
(3,28)

- 1 7 . 3 *
(2.40)

.8
(1.39)

-.1
(2,15)

2.2*
(.63)

4.4*
(1.96)

Noi r. Slandaid deviai
1. Amounts drawn do
2. Includes holh com

were used lor business pu
3. I'oi definition, sec I
|: Statistically signilica

is shown in piiroiithesi's.
nulci ueilil lines,
'iiil mml^jiges and tesidentiiil mnil^agcs it luiuls

IpOSl"i
•xl unit' \1,

lie ')*! pcifcut lonliilcnue level.

sampling strata." Analysis weights were then com-
puted so that frequencies within the bootstrap sam-
pling strata remained constant.

With the bootstrap replicates and the associated
analysis weights developed, the compulation of sam-
pling variance is straightforward albeit intensive,
hour hundred bootstrap estimates (one from each

bootstrap replicate) were computed. Because the
bootstrap estimates represent the sampling distribu-
tion of the full-sample estimate, the variance of the
bootstrap estimates is the estimate of (lie sampling
variance of (he full-sample estimate. For example,
the incidence of the use of banks for any credit in
1993 is 3(>.X percent (table 9, first line). The bootstrap
replicate estimates ranged from 34.9 percent to
3X.4 percent, with a median of 36.X percent and a
variance of 0.39. The same process was repeated for
all share and incidence estimates for I9S7 and for
1993.

To lest the significance of the changes between
19X7 and 1993, a z slalistic was computed as follows.
The lull-sample estimate for 19X7 was subtracted
from that for 1993 to estimate the difference of the
share or incidence measure. The standard deviation
of this difference is Ihe square root ol" Ihe sum of the
bootstrap variances of the 19X7 and 1993 compo-
nents. The z statistic is then computed as the esti-
mated difference divided by its standard deviation.
The z statistics have an approximate standard normal
distribution, so that significance levels indicating
whether these estimates are significantly different
from zero arc easily computed. 'x Table A, I shows the
standard deviations of the data reported in table I. I I

2K. I'oi an explanation ol tests ol siynilicnnce with noiinal data, see
II. Illaloik, Jr., Social Statistics (MtCfraw (till, 1972), pp. ').i I OS.
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Industrial Production and Capacity Utilization
for September 1996

Released for publication October 17

Industrial production increased 0.2 percent in
September after a gain of 0.4 percent in August; the
August rate is slightly smaller than previously
reported. Manufacturing output also increased
0.2 percent in September. The production of motor
vehicles and parts, however, fell back about 2 percent
for the second straight month. Mining output slipped
0.2 percent, while output at utilities rose 0.4 percent.
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At 127.1 percent of its 1987 average, total industrial
production in September was 3.5 percent higher
than it was in September 1995. Utilization of indus-
trial capacity edged down 0.1 percentage point, to
83.3 percent. Meanwhile, on a quarterly average
basis, growth in industrial production slowed from an
annual rate of 6.7 percent in the second quarter to
4.4 percent in the third quarter, with the slowdown
evident in most major market groups except nondura-
ble consumer goods and durable goods materials.
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I. Change (ioni preceding mould.

Wticn analyzed by nuirkcl group, the data show
(hal llic overall oulpul of coiisuiiicr goods was lilllc
changed in September, as substantial declines in the
production ol automotive products and other con-
sumer durables were ol'l'sel by advances in the pro-
duction of nondurable consumer goods. Motor vehi-
cle assemblies I'ell 0.5 million units (annual rate)
from their August level. The output o! oilier durable
consumer goods declined noticeably lor the third
consecutive month, putting it more than 4 percent
below its June level and more than I percent below
its year-ago level; the weakness in September was
concentrated in household furniture, refrigerators,
and miscellaneous durable goods. In contrast to the
lowered output of consumer durables in September,
the production of consumer nondurables rose 0.5 per-
cent, led by gains in the production of foods and
chemical products; electricity usage and the output of
clothing and paper products also increased, but gaso-
line output fell.

The output of business equipment advanced
0.8 percent; as in August, the increase was concen-

2. Contains components in addition to Iliose shown,
i' Revised.
p I'lelimniary.

trated at producers of information processing equip-
ment. The output of industrial equipment was
unchanged, and production for this segment remains
near its September IW5 level. Led by another large
drop in motor vehicle assemblies, the production of
transit equipment fell again in September. Growth at
commercial aircraft manufacturers continued strong,
however, with production up more than 14 percent
since June. The output ol defense and space equip-
ment edged up in September after having posted
substantial increases in (he two preceding months.
The production of construction supplies, which had
risen a revised 0.7 percent in August, increased
0.2 percent; the oulpul of business supplies, however,
rebounded from the previous two months ol weak-
ness, advancing I.I percent.

The output of industrial materials was Hat in Sep-
tember. With a return to more seasonal temperatures,
the production of energy materials edged up 0.2 per-
cent alter having risen 2.4 percent in August. After
strong growth in August, the output of durable goods
materials was unchanged, as gains in the output of
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parts destined for use in computer, aviation, and
defense equipment were offset by declines in parts
used primarily in consumer durables. The output of
nondurable materials increased just 0.1 percent after
a 0.7 percent decline in August; declines in textile
materials and containers largely offset gains in paper,
chemical, and miscellaneous materials.

When analyzed by industry group, the data show
that after a revised 0.1 percent gain in August, factory
output increased 0.2 percent in September; the pro-
duction of durable goods edged up 0.1 percent, while
that of nondurable goods grew 0.5 percent. Among
durables, the output of motor vehicles and parts and
of miscellaneous manufactures declined substantially;
the production of lumber and of iron and steel also
fell. These declines were more than offset, however,
by substantial increases in computer and office equip-
ment, in aerospace and miscellaneous transportation
equipment, and in stone, clay, and glass products and
by small increases in other industries. Among non-
durables, the indexes for food, tobacco, paper, and
chemicals all posted gains in excess of 0.5 percent;
printing and publishing and petroleum refining also
advanced. On the negative side, the output of leather
products, textile mill products, and apparel products,
all of which had declined in August, fell again. The
production of rubber and plastics products also
retreated.

The factory operating rate edged down 0.1 percent-
age point, to K2.2 percent. The rate for advanced-
processing industries decreased 0.2 percentage point,
to 80.5 percent, and the rate for primary-processing
industries slipped 0.1 percentage point, to H6.2 per-
cent. Although the operating rate for primary proces-
sors remains 4 percentage points below the high rate
for the current expansion, achieved in December
I"94, capacity utilization for these industries is
3.6 percentage points above its 1967-95 average. In
particular, the operating rates for primary metals,
petroleum refining, fabricated metals products, and
rubber and plastics products are more than 5 percent-
age points above their long-run averages.

This release and the history lor all published
series are available on the Internet at
http://www.bog.frb.fed.us, the Board of Governors
World Wide Web site.

1996 REVISION ANNOUNCEMENT

During the fourth quarter, the federal Reserve will
publish revisions of its measures of industrial pro-
duction (IP), capacity, capacity utilisation, and

industrial use of electric power; the current target for
publishing the revision is late November. The revi-
sions of IP, capacity, and capacity utilization will
incorporate updated source data for recent years and
will feature a change in the method of aggregating
the indexes. From 1977 onward, the value-added
proportions used to weight individual series will be
updated annually rather than quinquennially. In addi-
tion, the IP indexes and the capacity measures will be
rebased so that 1992 actual output equals 100. Capac-
ity utilization, the ratio of IP to capacity, will be
recomputed on the basis of revised IP and capacity
measures.

The aggregate IP indexes will be constructed with
a superlative index formula similar to that introduced
by the Bureau of Economic Analysis as the featured
measure of real output in its January 1996 compre-
hensive revision of the National Income and Product
Accounts. At present, the aggregate IF' indexes are
computed as linked Laspeyres indexes, with the
weights updated every five years. Because of the
rapid fall in the relative price of computers and
peripheral equipment, that periodic updating of
weights is too infrequent to provide reliable estimates
of current changes in output, capacity, and capacity
utilization. With the publication of the revision,
value-added proportions will be updated annually,
and the new index number formula will be applied to
all aggregates of IP, capacity, and gross value of
product. For the most part, relative price movements
among the 260 individual components of the IP index
are likely to have little visible effect on total IP.
However, the more frequent updating of the relative
price of the output of the computer industry could
lower overall IP growth in some years by as much as
Vi percentage point; in other years, the updating of
weights will have virtually no effect. Because the
new index number formula will slow capacity growth
as well as IP growth, the effect of the reaggregation
on overall capacity utilization should be small.

The regular updating of source data for IP will
include the introduction of annual data from the 1994
Annual Survey of Manufactures and selected 1995
Current Industrial Reports of the Bureau of the Cen-
sus. Available annual data on mining for 1994 and
1995 from the Department of the Interior will also be
introduced. Revisions to the monthly indicators for
each industry (physical product data, production-
worker hours, or electric power usage) and revised
seasonal factors will be incorporated back to 1992. In
addition, the benchmark index for semiconductor out-
put will be revised back to 1977 to reflect a hedonic
price index similar in concept to that used for the
computer industry.
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The statistics on the industrial use of electric power
will be revised back to 1972. These revisions stem
from three basic sources. First, the new figures incor-
porate more complete reports received from utilities
lor the past lew years. Second, an updated panel of
reporters on cogeneralion will be fully integrated into
our survey of electric power use. Third, (he levels of
the monthly electric power series for manufacturing
industries will be benchmarked to indexes derived
from data published in the Census Bureau's annual
surveys and censuses of manufactures. These indexes
will also be revised so that IU(J2 electric power usage
equals 100.

More detail on the plans for this revision is avail-
able on the Internet at http://www.bog.frb.fed.us.
Once the revision is published, the revised data will
be available at (hut site and on diskettes from the
Board of Governors of the Federal Reserve System,
Publications Services, 202-452-3245. The revised
data will also be available through the Hconomic
Bulletin Board of the Department of Commerce; call
202-482-1 °86. In addition to the data currently pro-
vided, the time series of implicit prices necessary for
a user to aggregate IP and capacity under the new
methodology will be provided by the Industrial Out-
put Section, 202-452-3151. [I
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Statements to the Congress

Statement by Lawrence II. Lindsey, Member, Board
of Governors of the federal Reserve System, before
the Committee on Hanking and Financial Services,
U.S. House of Representatives, September 12, 1996

I am pleased to appear before this committee today to
discuss trends in consumer lending; the Federal
Reserve Board's view of the likely causes of these
developments; and their likely effect on the U.S.
economy, banks, and consumers.

As Chairman Leach noted in his letter of invita-
tion, consumer delinquencies on nonmorlgage debt
have increased in recent periods, and bankruptcy
filings could well exceed 1 million in 1996. These
developments have begun to affect profit margins at
some financial institutions, and the Federal Reserve
has been closely monitoring these conditions and
discussing their implications with individual banking
organizations and industry groups. In our view, given
the generally strong financial condition of the institu-
tions most affected by these developments and that of
the U.S. banking system, these adverse trends do not
currently present a material threat either to individual
banking organizations or to the overall banking
system.

We have also been carefully monitoring the effect
of higher debt levels on the potential for sustained
noninilationary growth in the U.S. economy. Although
household debt levels are at or near record levels, we
believe that the balance sheet of the household sector
viewed in the aggregate is sound. Barring unexpected
developments in either consumer credit policies or
the wealth or income position of households, we do
not believe that current debt levels pose a threat to
the continuation of the present economic expansion.
However, although balance sheets are sound overall,
the trends affecting different household groups have
been uneven. As a result, we might expect, and are
seeing, increased caution on the part of lenders
regarding further extensions of credit. Lenders are,
and should be, on heightened alert for potential signs
of increased financial stress among households.

In my remarks, I would like to begin with an
overview of the economic factors thai are likely to
have contributed to the rising levels of consumer
debt. I shall then turn to the emerging -and still
well-contained—consequences that these develop-

ments are having on the banking organizations that
are most affected and on the industry overall. Finally,
I shall consider some of the potential economic rami-
fications of the current levels of consumer debt.

REASONS FOR HIGHER DEBT LEVELS

Economic developments in the United States have, in
recent years, been favorable to growth in both spend-
ing and borrowing by the household sector and to
strong growth in consumer lending by U.S. banks,
making both supply and demand factors conducive to
consumer credit expansion. On the demand side,
rising levels of employment and income coupled with
the dramatic increases in stock and bond prices, and
thus aggregate household wealth, have led to both a
greater ability and a greater willingness of consumers
to spend.

During this same lime period, rates and fees on
consumer financing products have been coming
down. For example, average credit card rates, which
stood at about I8 ' / I percent in late 1991, declined to
less than \5Vi percent by May of this year. At the
same time, annual fees on credit cards were dropped
by many institutions. In addition, declining residen-
tial mortgage rates throughout most of this interval
contributed to a significant reduction in monthly pay-
ments on such debts. The relatively low mortgage
rates of the early 1990s precipitated a refinancing
boom that allowed many consumers to reduce signifi-
cantly their monthly mortgage obligations and to pay
down higher cost consumer debt.

In combination, these generally favorable devel-
opments have given consumers the confidence and
financial foundation to incur additional debt to
finance major purchases. The net effect is that we
have increased our spending faster than we have
increased our income. Since the second quarter of
1991, when the present expansion began, real per
capita disposable personal income has risen $1,264,
while real per capita expenditures have gone up
$1,389. Essentially, for every $1.00 our income has
gone up, we have spent $1.10. This extra spending
has been particularly concentrated among big ticket
items, which economists call "durables." While real
spending per capita has risen about 8.5 percent over-
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all, real per capita spending on durables lias risen
more than three limes as last (27..! percent). It is not
unusual Tor consumers to borrow to finance these
durable purchases. High rales of durable purchases
and consumer confidence usually occur during busi-
ness cycle expansions. So, much of the higher level
of consumer debt could be attributed to acquiring
additional assets, a normal development at this stage
of the business cycle.

The growth in iionmortgage consumer debt has
been particularly robust in the past two to three years.
As the economy emerged from recession in I'M I,
growth in iionmortgage consumer debt was much
slower than typical, rellceting sluggish spending on
durable goods and lingering fears about long term
layoffs and other threats to job security. However, by
IW4 consumer confidence had recovered consider-
ably, and demand for aulos and other durable goods
had strengthened. Nonmortgage consumer debt grew
about 15 percent that year and the next. Revolving
credit- primarily credit card debt has been, by far,
the fastest-growing component of consumer debt,
averaging annual increases of 20 percent over the
past two years.

In parl, the rapid rise in credit card debt is part of a
long-standing trend. In 1977, when lirst reported
separately to the Federal Reserve, ievolving debt of
U.S. consumers totaled $30 billion, or 14 percent of
all consumer debt. In July of this year, the amount
outstanding was $454 billion (preliminary), or nearly
40 percent of the total. Some surveys show that
SO .percent of U.S. households now have at least one
credit card. In addition, some of the increase in
consumer debt is merely a reflection of the greater
prevalence of convenience use of credit cards as a
substitute for cash or check payment. Convenience
users typically pay their card balances in lull each
month. The increased convenience use of credit cards
has been reinforced in recent years by a variety of
incentives, such as the availability of frequent flier
miles. But, the federal Reserve's Survey of Con-
sumer Finances suggests that the convenience share
of outstanding credit card debt, defined as credit
extended to people who always pay their credit card
bills each month, has not risen markedly in recent
years and still accounts only for roughly one dollar in
seven of aggregate credit card debt.

'fhe particularly rapid growth in the demand for
unsecured credit coupled with changes in both legal
and social attitudes raises another potential, albeit
disturbing, factor affecting demand: the increased
incidence of personal bankruptcy. I ,ale last month,
the American Bankruptcy Institute reported that per-
sonal bankruptcy tilings in the second quarter neared

the 300,000 mark and had exceeded I million in the
previous twelve months for the lirst time in history.
On the basis of available information, it is hard to
refute the observation of Sam (ierdano, the head of
the institute, that "today's bankruptcy boom is the
natural result of Ihree years of sustained consumer
spending increases that far outpaced income growth
in an era of greater social acceptance of bankruptcy."

A recent survey of the causes of consumer bank-
ruptcy by VISA indicated thai being overextended
was the most commonly ciled reason. Interestingly, it
exceeded evenl-specilic reasons such as medical
emergencies, unemployment, and divorce.

While rising levels of consumer debt may be con-
tributing to the climb in bankruptcies, bankruptcy
law may also be contributing to rising debt levels.
Several factors are said to be contributing to higher
rates of personal bankruptcy, including greater social
acceptability ol the practice, changes in law that have
made bankruptcy less onerous for individuals, and
increased advertising by bankruptcy attorneys. To the
extent that bankruptcy is perceived by consumers as
an easier option, the demand for credit, and particu-
larly the willingness to take on high levels of credit,
is enhanced. With the consequences of bankruptcy
reduced, individuals, other things equal, may be more
willing to borrow than would otherwise be the case.
One may not wish to foreclose the possibility of
renewed credit access to those who have been forced
by uncontrollable circumstances to seek the protec-
tion of bankruptcy, but il should be recognized that
undue generosity on (his score only encourages
greater use of the bankruptcy remedy and consequent
chargeoffs.

In sum, a variety of macroeconomic and sociocco-
nomie factors have contributed to the rise in (he
demand tor consumer credit. The lower cost of credit
is certainly a factor. Higher income and wealth and
the consequent increase in consumer confidence have
increased the willingness to both spend and borrow.
A long-term trend toward greater willingness to use
household debt, particularly credit card debl, has also
played a factor. The reduced consequences of per-
sonal bankruptcy may also have played a role.

Accompanying the increase in demand for con-
sumer credit have been developments on the supply
side of the market. As a percentage of total bank
loans, consumer debt (including mortgages) has been
increasing steadily for some time from 33 percent
of total bank loans in I9K0 to roughly 40 percent live
years ago and about 44 percent today. Credit card
debl has been a particularly fast growing segment of
bank portfolios. Since late in IWI, credit card debl
has risen about twice as fast as total loans. If one adds
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back estimates of the outstanding sccuiitized credit
card debt of banks, such credit has risen almost three
limes as last as total loans at banks.

The industry's total increase in credit card loans
has been supported by the aggressive marketing of
some banks. Marketing campaigns typically involve
broad-based, regional, or nationwide solicitations and
often include preapproved lines of credit based on the
results of "credit scoring" models that statistically
evaluate an individual's creditworthiness. Credit
scoring and computer-based statistical evaluation
have sharply lowered the cost of making a decision to
extend credit. This has greatly facilitated the mass
marketing of credit to individuals who are not bank
customers and who live outside banks' traditional
service areas.

In addition, banks' success in securili/.ing con-
sumer debt instruments for resale in capital markets
has increased both their willingness and their ability
to make such loans. Securiti/alion and credit scoring
have necessitated heavy investments in the techno-
logical infrastructure needed to evaluate, originate,
and effectively manage .such credits.

In turn, this has changed the cost structure of the
industry to favor an expansion of volume to exploit
scale economies. Major competitors have increas-
ingly used special promotions offering reduced lees
and rales to obtain market share and maximize (he
scale economies of their operations. Some have also
been willing to take on greater risk in the interest of
increasing loan volumes. Such competitive zeal all
too often attracts weak or otherwise marginal borrow-
ers. The resullant adverse selection of credit risks has
contributed to a decline in asset quality at some
banks.

While these problems have eroded returns at indi-
vidual institutions, a critical factor that continues to
contribute to the emphasis on such lending has been
the significant, overall long-term profitability of the
credit card business. This is not irrelevant for a
banking system whose largest institutions had been
under earnings pressure through much of the 198()s
because of their exposures to developing countries,
energy sector' borrowers, and commercial real estate
markets. Thus, both supply and demand factors help
explain the increase in the levels of consumer debt
that we have recently experienced.

ON THE BANKINd SECTOR

One indication ol the profitability of credit card lend-
ing can be seen in analyzing the so-called credit card
banks (defined to include banks with more than

$1 billion in assets and with credit card balances
comprising more than 50 percent of total assets). l;or
various legal, tax, and operating reasons, most large
banking organizations find it convenient to establish
such banks, separate from their other operations, as a
vehicle for booking most, if not all, of their credit
card loans. These roughly thirty entities most recently
reported an average annualized return on assets for
the second quarter ol 2 percent, compared with a
quarterly return of 1.3 percent for all insured com-
mercial banks. While credit card banks remained
more profitable than other banks, their profitability
has declined a good bit in recent years because of
heightened competition and the erosion of credit
quality. Credit card banks also maintain average
equity to asset and loan-loss reserves to total loan
ratios well above industry averages.

The strong earnings profiles of the credit card
banks, and their associated capital and reserve alloca-
tions, are reflections of the risks associated with this
form of lending. Higher risk and higher return go
hand in hand, and the higher capital and reserves
associated wilh this form of credit are required to
balance the risk. Put another way, lenders active in
the credit card business are conscious of higher
potential loss rates and expect returns that will fully
absorb these losses and still provide an adequate
profit margin. They are also aware of the necessity to
take steps to ensure that the variance in returns on
these loans does not create significant solvency con-
cerns for their organizations.

Generally speaking, delinquency rates on non-
mortgage consumer loans have been trending up for
the past year, with some of the increase in delin-
quency rates merely the result ol the "seasoning" ol
recently underwritten loans, a typical pattern. I low-
ever, for credit cards, the widely followed statistics of
the American Bankers Association show that the
number of delinquent accounts is historically high.
The more comprehensive figures from the official
bank call reports based on the dollar volumes of loan
balances, however, show a much milder upturn in
delinquencies but still one warranting our attention.

Recently, our supervisory activities, surveys of
examiners, and discussions with bankers all have
supported the view that banks are recognizing weak-
nesses in the consumer lending market and are
actively adjusting their underwriting and monitoring
procedures for these loans. Some banks have also
increased their levels of reserves for these loans in
recent months.

Since March 1995, the Federal Reserve has also
been conducting a quarterly survey of its most senior
examiners to track their assessments of conditions in
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the banking market, including their assessments of
any changes in lending lerms and conditions For
consumer loans. To supplement these surveys, regu-
lar discussions are conducted with bankers and super-
visory officials at the Reserve Hanks lo ascertain their
opinions on current lending conditions. In (he most
recent federal Reserve Senior Loan Ol'licer .Survey,
nearly half of Ihe respondent banks, on net, had
tightened underwriting standards for approving new
credit card applications, Lip from about a quarter in
the two previous surveys. More broadly, the propor-
tion of respondents less willing to make consumer
installment loans slightly exceeded the proportion
that was more willing lo lend, for the first time since
19')I. Such a revisiting of current credit standards
and practices seems well considered, given the length
of llie current period of economic expansion and the
signs of weakness in some elements of consumer
finances such as rising delinquency and bankruptcy
rates.

POTENTIAL ECONOMIC RAMIE/CATIONS

Reduced Willingness lo Lend

The survey results on banks' willingness lo lend to
finance consumer purchases raises a natural macro-
economic question. Could a pullback in bank willing-
ness to lend create potential difficulties lor the sus-
tainabilily of the economic expansion? figure I
provides some historical detail on this issue.1 As the
figure indicates, then1 seems to be a degree of coinci-
dence between pullbacks in banks' willingness to
lend and economic downturns. Nonetheless, it would
be premature to expect thai any cm rent pullback in
the willingness lo lend lo consumers would necessar-
ily precipitate a recession.

First, although the chart does indicate an apparent
relationship, it is not at all clear that a cause-ami
effect relationship exists or in which direction any
economic causality might run. On theoretical
grounds, one could argue either thai a pullback in
credit leads to lower spending and thus to a recession
or that recessions produce a deterioration in credit
quality that causes banks to be less willing to make
further extensions of credit.

Second, as the data on delinquencies and bankrupt
eies make clear, a good case can be made that reduc-
tions in credit are appropriate responses (o past excess

I. the attachment lo Mils statement is available Iroin Publications
Seiviccs, Mail Stop L'7. Itoard of (ioveinois ol the I'eclcial Rcscive
System, Washington, DC 20S51.

credit extensions. In this regard, they increase Ihe
long-term health and viability of the economic expan-
sion by ending potential economic excesses before
they adversely affect the banking and credit delivery
system.

Third, the development of computerized credit
scoring models offers Ihe potential lor more discern-
ing and carefully targeted reductions in the willing-
ness to extend credit or adjustments in the terms on
accounts. In this regard, a reduced willingness to lend
may be more narrowly focused than in (he past. The
adverse impact of a reduction in credit availability
might therefore be less in Ihe present expansion than
it has been in the past.

Still, Ihe potential for a systematic and widespread
pullback in credit access needs careful monitoring.
Our first concern is that banks are engaging in safe
and sound lending practices. As I mentioned earlier,
we believe that they are. Thus, any regulatory or
legislative mandate to reduce bank credit extensions
to consumers is unnecessary. We also do not believe
that the reduced willingness to extend credit at the
current time is sufficiently widespread lo create any
significant uiacroeconomic risk lo the expansion.

1'lxcessive Debt Service Burdens

A second potential economic concern involves high
debl-service burdens (thai is, the amount a household
must [iay each month to cover its debt obligations).
At some point, one would imagine that the cost of
servicing rising levels of debt would absorb such a
large chunk of consumers' disposable income that
they would have no choice but to reduce current
consumption. However, neither economic theory nor
empirical evidence provides any good indication of
the level at which debt-service constraints begin lo
reduce spending.

Figure 2 shows the level of estimated debt service
as a percentage of disposable personal income over
Ihe past thirty years. While high, the current level of
debt service payments is nol out of the range of past
experience. As conventionally measured, the level is
now I6.1) percent, up from a cyclical low of 15.3 per-
cent at the end of 1993 but below its peak of 17.6 per-
cent at the end of 1989.

A number of developments have taken place
recently that have affected this measure. First, the
level of mortgage debt service has fallen by a full
percentage point of disposable personal income, from
6.8 percent at the end of 1989 to 5.8 percent cur-
rently. This has been partially offsel by a higher level
of consumer installment debt.
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Second, the use of auto leasing has expanded rap-
idly in recenl years, in part, acting as a substitute for
taking out an installment loan to purchase an automo-
bile. It one adjusts the measure of debt-service bur-
den for leasing, our staff estimates (hat we would
now be about matching the previous peak in the
debt-service burden. Since the previous peak at the
end of 1989, the effect of auto leasing has more than
doubled, raising debt-service payments by more than
1 percent of income currently versus just 0.5 percent
of income in late 1989.

The Level and Distribution of Household Debt

The balance sheet of the U.S. household sector, taken
as a whole, has improved substantially in recent
years. The dramatic increase in the stock market, for
example, has increased the financial assets of house-
holds by $4.75 trillion since the end of the recession
in 1991. Overall, household assets have increased by
$9.5 trillion, while household liabilities have risen
$1.5 trillion. This rise in aggregate household wealth
has doubtless supported the level of consumption
spending of recent years and allowed households to
increase their consumption faster than their incomes
have risen.

From an economic point of view, nothing is wrong
with consumers increasing their debt per se. Increas-
ing debt to finance long-term investments, such as
housing, durables, or even education, may be prudent
depending on one's individual circumstances. Fur-
thermore, taking on debt may be a prudent means of
maintaining consumption levels during a period when
income is below one's expectations of its long-term
trend. As I shaJI argue later, this may be one reason
for higher levels of consumer debt at present.

Suffice it to say that there are good reasons for any
individual U.S. family to take on additional debt, and
it would be wrong for a Federal Reserve governor to
opine that some particular U.S. family is too much in
debt. Individuals know their own circumstances far
better than any government official. Hut a look at
disaggregated data provides insights into economic
trends regarding the willingness of U.S. families to
add to their levels of debt.

Figure 3 combines information from the Federal
Reserve's Survey of Consumer Finances (SCF) on
the distribution of household debt with our estimates
from the flow of funds accounts on the debt-to-
income ratio of the U.S. household sector.2 We esti-

2. The; data arc from I'W2 to I'J'JS because these are the years in
which SCI1' surveys were conducted.

mate that, on average, the household sector increased
its debt-to-income ratio about 5 percentage points
between 1992 and 1995. This was the result of an
increase of 2 percentage points in mortgage debt,
from 59.8 percent of income to 61.9 percent of
income and an increase of 3 percentage points in
nonmortgage consumer debt, from 16.9 percent of
income to 19.8 percent of income.

Nevertheless, the survey data suggest some inter-
esting trends in the distribution of this debt. Typi-
cally, households earning more than $ 100,000 per
year sharply reduced their debt levels between 1992
and 1995. The share of total household debt held by
these households fell from one-third to one-quarter,
and this decline was particularly concentrated among
households earning more than $250,000 per year.
These upper income groups experienced a decline in
both the mean and median absolute level of debt
outstanding, while all other income groups increased
their debt.

The decline in the debt levels for these groups
makes the rise in debt levels for other groups more
striking. For example, households with incomes
between $50,000 and $100,000 increased their rates
of aggregate mortgage debt to aggregate income by
about one-sixth and their corresponding consumer
debt to income ratio by roughly 50 percent.

Of course, some households increased their debt
substantially more than this, and some not at all. The
Survey of Consumer Finances does indicate a strik-
ing increase in the willingness to go into debt in the
$50,000 to $1 ()(),()()() income group. The proportion
of survey households in this income group reporting
credit card debt rose 13 percentage points, from
51 percent in 1992 to 64 percent in 1995, compared
with a 4-point increase, from 44 percent to 48 percent
for the whole population. Those holding installment
debt such as auto loans increased from 52 percent to
59 percent in this income group, while the proportion
in the overall population with this type of debt was
unchanged. Nearly 60 percent of the total increase in
nonmortgage debt outstanding was assumed by
households in this income group.

Debt increases for households earning less than
$50,000 were also sizable. The increasing attractive-
ness of various types of financing tied to one's home
produced a particularly large increase in the ratio of
mortgage debt to income. It should be noted that
although the mortgage debt to income ratio increased
just 7 percentage points for households earning less
than $25,000, compared with 10 percentage points to
11 percentage points for households earning $25,000
to $100,000, homeownership rates are much lower
among this segment of the population. Adjusted for
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(he lower level of honieownership rates among this
income group, mortgage debt to income ratios
increased more for these lower income groups than
lor the $50,000 to $100,000 income group. I might
add that the rapid expansion of mortgage financing
among low and moderate income groups is home oul
by other data as well. We will not know for some
lime what the overall effect of this lending will be on
default and delinquency rales.

Bui these data also show that while some of ihe
added credit extension during this period is to people
in income groups dial traditionally have not owed
much debt, the bulk is not. While overall debt levels
increased for all groups earning less than $100,000,
the only group to increase its relative share oJ' such
nonmortgage debt was the $50,000 to $100,000
income group. Thus, it is reasonable to conclude that
the main reason lor the household debt expansion of
recent years is not so much an extension of debt to
new households but an increase in the debt levels
taken on by fairly well-to-do segments of the popula-
tion to whom being in debt (albeit not at these levels)
is not an unusual experience.

From a macroeeonomic perspective, we must
therefore consider why these middle and upper
middle income households have increased their debt
levels. Unfortunately, this is the type of question that
will only be definitively answered in hindsight. I
mentioned one likely explanation earlier. It is not
at all unusual for these households to expand their
levels of durable purchases and debt to finance lliese
purchases. Consumer conlidence is high and up from
levels earlier this decade, thus increasing demand.
Thus, one possibility is dial wlial we have experi-
enced is a cyclical phenomenon linked to acquisi-
tion of consumer durables by relatively affluent
households.

A related possibility is thai households may be
using their access to both mortgage and consumer
credit to finance purchases of financial assets. The
expectation of high returns in Ihe slock market may
have induced some households to borrow to finance
these investments. Tax rules regarding both home
mortgages and pension plans such as 401(k)s, may
have made such purchases of financial assets with
debt for which Ihe interest is tax deductible particu-
larly attractive. Whatever the economic performance
of such a financial arrangement, consumers are reduc-
ing the liquidity of their balance sheets by such
actions. I might also add, however, thai our most
recent Survey of Consumer Finances found little
evidence to support this explanation.

Yel another possibility, consistent with both the
data and economic theory, is thai consumers' long-
term conlidence is high, but recent experience wilh

earnings has been disappointing. Consumers might
be choosing to cover what they perceive as a tempo-
rary reduction in Iheir wages from their long-lenn
trend through debt. During the three-year period dis-
cussed previously, the increase in wage and salary
payments has constituted a smaller share of increased
gross domestic product than is usual during expan-
sions. During these three years, increased wage and
salary payments constituted only 44 percent of
increased (il)I', versus 47.2 percent during the
1981-90 period. Stated differently, if wages and sala-
ries constituted the same share of GDI' in 1995 as
they did in 1990, workers would have enjoyed aboul
$52 billion more in income that year.

Given that overall employment conditions are quite
good, workers might reasonably expect this shortfall
to be temporary. An economically rational response
to this situation would be to borrow temporarily to
maintain consumption levels with the expectation
that the added debt would be repaid when wages rise
to more normal levels. This theory comports with
anecdotal concerns about corporate downsi/ings,
which also lend anecdotal support to the sharp debt
rise in the $50,000 to $100,000 income group. An
open question remains as to whether this wage short-
fall is indeed temporary. The comparatively poor
performance of labor productivity in recent years is
not an encouraging sign. On the other hand, as Chair
man Greenspan has noted before this committee,
(here are reasons to expect that we may not be
measuring the impact of new technologies on our
economy appropriately.

Thus, we cannot tell for certain what the dominant
reasons for the debt increase might be. We cannot tell
how the habit of households increasing spending
faster than income will break: Will productivity
increase to allow wages to constitute more normal
portions of GDI', or will consumers ultimately be
forced to reduce their spending? Nor can we tell
when this current pattern will end. Consumers can
probably continue to maintain current spending pat-
terns by increasing their debt levels further for the
foreseeable future. The prudence of continuing to do
so depends crucially on the household's individual
situation.

But at present the Board does not believe that
current debt-service levels are a necessary impedi-
ment to continued economic expansion. We also see
no reason to believe that this expansion of consumer
debt on the balance sheets of the Nation's banks is
any cause to worry about their underlying safety and
soundness. Thus, the Federal Reserve believes that
the best policy is to continue to monitor and study
developments in this area but that no immediate
regulatory or legislative action is warranted.
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Statement by Susan M. Phillips, Member, Board
of Governors of the Federal Reserve System, before
the Committee on Banking and financial Services,
U.S. House of Representatives, September IS, 1996

Thank you for the opportunity to discuss the recent
trading losses by Sumitomo Corporation and their
implications for U.S. banks and markets. These
losses, which relate to copper trading, may be as
large as $1.8 billion and once again highlight the
importance of sound internal controls by all parties
with significant trading activities. At this time the
losses appear to be limited to the Sumitomo trading
company, which has been meeting all of its obliga-
tions to U.S. banks arising from its transactions in the
copper market.

In my remarks today, I would like to address the
general nature of U.S. bank involvement in trading
and financing physical commodity transactions, the
Federal Reserve's actions in the immediate aftermath
of the announcement of Sumitomo's losses, and the
lessons we believe should be drawn from this and
similar episodes. In doing so, I would emphasize at
the outset that, as a nonfinancial company, the
Sumitomo Corporation is not regulated by the Fed-
eral Reserve or by any other banking supervisory or
regulatory agency in this country or abroad. Conse-
quently, the Federal Reserve's involvement has
related principally to reviewing the exposure and role
of U.S. banks that lent funds to Sumitomo or that
dealt with the company in its copper-related business
and to assisting the Commodity Futures Trading
Commission (CF'TC) in its evaluation of Sumitomo's
U.S. activities.

COMMODITIES TRADING AND FINANCING
ACTIVITIES OF U.S. HANKS

many other physical commodities ranging from met-
als to oil.

Beyond that traditional financing, banks—and,
more importantly in this country, nonbank financial
institutions—have also participated in agricultural
and other commodity markets through their trading
of commodity derivatives both on and off organized
exchanges. Unlike the banks' more traditional func-
tions, their trading of commodity derivatives has
increased in recent years, largely for the same rea-
sons trading activities, in general, have grown:
expanded international trade, increased demand for
hedging instruments and improved methods for man-
aging and controlling risks, advances in computeriza-
tion and communications technology, and other
factors.

Nevertheless, commodities trading at U.S. banks
remains a very small component of their over-
all activities. Ownership of actual, physical
commodities—an activity underlying much of the
copper trading of Sumitomo—is generally limited for
U.S. banks to gold, silver, and other precious metals.
Even their trading of physical commodities contracts
on organized exchanges or through privately negoti-
ated transactions is small, accounting for less than
1.0 percent of all their derivatives positions. These
contracts, in turn, are about evenly divided between
(1) gold and other precious metals and (2) all other
commodities.

As you may know, the Sumitomo Corporation has
been a major participant in the trading of copper
derivatives for many years, largely through the activi-
ties of its chief copper trader, Yasuo Hamanaka.
Consequently, after indications of problems in the
company's copper trading operations, copper prices
fell sharply. Copper markets appear to have stabi-
lized, and the Federal Reserve is not aware of any
material spillover effects to other markets.

U.S. banks have long been involved in financing
commodity activities through their agriculture lend-
ing programs directed at the production and sale of
agricultural products, both domestically and abroad.
Indeed, more than one-quarter of all U.S. banks have
farm loans in excess of 25 percent of their total loans.
Such lending, however, has become less important
to our banking system as the relative importance of
primary agricultural products in real gross domestic
product has declined. At midyear 1996, farm lending
accounted for roughly 2.7 percent of total lending by
U.S. commercial banks, compared with 5.2 percent in
1970. U.S. banks have also, of course, been active in
financing the production, distribution, and sale of

FEDERAL RESERVE ACTIONS AFTER
SUMITOMO 'S ANNOUNCEMENT

Immediately after Sumitomo's announced loss, the
Federal Reserve look steps to determine the size and
nature of U.S. bank exposures to the trading company
and to the copper market. Several banks had trading
or financing transactions with Sumitomo relating
to its copper trading and were owed payments by
Sumitomo in connection with those transactions.
Shortly after the announcement, the banks contacted
Sumitomo to review and confirm all outstanding
transactions relating to copper, and Sumitomo has
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been meeting all of its obligations as they come due.
At this time, any losses appear' to be limited to
the Sumitomo trading company itself, but it should
be noted that the company, regulators, and others
are reviewing the events leading to the June
announcement.

The Federal Reserve also sought to coordinate its
review of U.S. banks' copper-related activities with
the CFTC, which was reviewing Sumitomo's con-
duct. To this end, shortly alter the announcement of
Sumitomo's loss, senior staff of the Federal Reserve
and the CFTC began meeting together to share infor-
mation pertinent to their respective enquiries. This
effort is still ongoing.

IMPORTANCE ()!•' SOUND MANAGEMENT
CONTROLS

This event highlights, yet again, the importance of a
sound management process for controlling risks in
both banking and nonbanking organizations. As we
have seen time and again in recent years, individual
traders today have the capacity to indict tremendous
losses on their institutions when they are allowed to
operate in an environment lacking adequate operating
procedures and controls. On the other hand, these
incidents also illustrate the resilience of even special-
ized commodities markets and the ability of world
markets to absorb dramatic shocks.

Jt is instructional that the well-publicized losses
at tarings, Daiwa, .Sumitomo, and others have all
derived from violations of fundamental, managerial
principles of control, such as those dealing with the
recording of all positions and the adequate separation
of duties. Managements must build and maintain
adequate systems for controlling risks, whether Ihey
operate bank or nonbank institutions.

Losses such as Sumitomo's raise the issue of more
extensive regulation. Regulation, however, simply
cannot substitute for sound management. Farlier
episodes clearly demonstrate that the very same
problems can occur in regulated as well as unregu-
lated firms and with exchange-traded contracts as
well as with privately negotiated contracts. Thus, a
more appropriate response indeed, for nonfinancial

companies the only practical response -is to con-
tinue to promote policies that foster greater market
discipline.

lincouraging greater disclosure of risk levels is an
effort that moves in that direction. Disclosures such
as an organization's calculated "value-at-risk" have
the potential to provide investors and other market
participants with greater information regarding the
organization's willingness to take risks and are cur-
rently being discussed. Official and market pressures
to produce such statistics hopefully will continue to
strengthen the internal auditing and information sys-
tems of many firms. Hy themselves, though, such
quantitative disclosures will not suffice if large expo-
sures are mismeasured or overlooked. Shareholders,
boards of directors, and senior managers must absorb
the lesson that strong management and control proce-
dures are essential.

In (he ease of insured commercial banks, the Fed-
eral Reserve and the other U.S. federal banking agen-
cies have stressed the need for adequate management
processes in dealing with market conditions today
and have announced new supervisory procedures to
reinforce the point. Through the Hank for Interna-
tional Settlements and other international organiza-
tions, both the banking and securities regulatory com-
munities have taken similar steps abroad. These
regulatory efforts, combined with the lessons imposed
by the markets, should begin to drive home to market
practitioners the importance of sound operating pro-
cedures and controls.

CONCLUSION

Although managing and controlling risks in a large
organization today can be a complicated, challeng-
ing, and expensive task, the costs of not adequately
controlling risks can be much greater. One must
conclude from recent events that some institutions
have yet to recognize that fact and take adequate
preventive measures. While financial risk-taking is
essential to our economy, risks should be taken in an
informed and intelligent manner and then only when
adequately supported with owners' funds. I I
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Announcements

MEKl'INC, OF Till- CONSUMER ADVISORY
COUNCIL

REGULATION ii: REVISIONS TO THE OFFICIAL
S'IAEE COMMENTARY

The Federal Reserve Hoard's Consumer Advisory
Council me( on October 24, 1996, in a meeting that
was open to the public. The council's function is to
advise the Hoard on the exercise of the Board's
responsibilities under the Consumer Credit Protec-
tion Act and on other matters on which the Hoard
seeks its advice.

The Federal Reserve Hoard issued on September 27,
1996, revisions to its oflieial stall commentary to
Regulation H (Hqual Credit Opportunity). The revi-
sions provide guidance on issues the Board has been
asked to clarify, including credit scoring and spousal
signature rules. Compliance became mandatory after
October 31, 1996.

AMENDMENT TO SECTION 20
OF THE CLASS-STEACALL ACT

The Federal Reserve Hoard announced on Septem-
ber 1 I, 1996, that it would adopt a change in the
manner in which interest earned on certain securities
held by a company in an underwriting or dealing
capacity is treated in determining whether the com-
pany is engaged principally in underwriting and deal-
ing in securities for purposes of section 20 of the
Cilass-Steagall Act. The amendment is effective
November 12, 1996.

Section 20 of the Cilass-Steagall Act prohibits a
member bank from being affiliated with any company
"engaged principally" in underwriting and dealing in
securities that a member bank may not underwrite or
deal in (ineligible securities). To ensure compliance
with section 20, the Hoard requires that the revenue
a bank holding company subsidiary derives from
underwriting and dealing in ineligible securities
not exceed 10 percent of the total revenue of the
company.

The Hoard is amending its section 20 orders to
specify that interest earned on the types of debt
securities that a member bank may hold for its own
account shall not be treated as revenue from under-
writing or dealing in securities for purposes of sec-
tion 20. Interest on these securities will continue to
be included in total revenue. Section 20 subsidiaries
may use this method to compute compliance with the
revenue limitation in reports tiled with the Hoard
after the effective date.

RECUIATION M: REVISIONS

The Federal Reserve Board issued on September 27,
1996, its final regulation to simplify and clarify
required disclosures for car leasing and other types of
consumer lease transactions. This new version of
Regulation M (Consumer Leasing) slems from the
increased use of automobile leasing over the past
several years and the Hoard's review of the regula-
tion in accordance with its policy of periodically
examining its regulations to carry out the purpose of
the underlying law more effectively.

The new regulation, which carries out provisions
of the Consumer Leasing Act, is effective October I,
1997, as set by (he statute, but voluntary compliance
is acceptable at any time before that date.

In general, the revisions to Regulation M accom-
plish the following:

• Adopt a revised disclosure format, including the
segregation of certain disclosures

• Adopt a total of payments disclosure to facilitate
comparisons

• Revise the disclosure of costs paid at lease sign-
ing to make it easier for a consumer to understand the
amounts to be paid and how they are allocated

• Require a mathematical progression that shows
how the monthly lease payment is calculated and the
relationship of terms such as the "capitalized cost"
and the "residual value" of the leased property

• Require narrative warnings about possible
charges for terminating a lease early and for excess
wear and tear
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• Require changes in advertising rules to imple-
ment statutory amendments, simplify disclosure re-
quirements, and deter misleading advertising

• Require a disclosure to accompany any percent-
age rate indicating the limitations of rate information.

The Hoard will publish an updated proposal to the
commentary in mid-November 1996. The proposal
will include material that was published for comment
in September 1995 (60 I'R 48769), and will incorpo-
rate guidance contained in the section-by-section dis-
cussion that accompanies the final rule. The proposal
will also address substantive questions that may be
brought to the Hoard's attention regarding particular
aspects of the final rule. Correspondence should be
submitted to the Director, Division of Consumer and
Community Affairs, Washington, DC 20551, with a
reference to Regulation M commentary, no later than
October 28, 1996.

RliUUlATION Z: AMENDMENT

The Federal Reserve Hoard announced on Septem-
ber 16, 1996, the adoption of a final rule amending
Regulation Z (Truth in Lending). This new rule was
effective October 21, 1996.

The revisions to Regulation /, incorporate changes
made by the Truth in Lending Act Amendments of
1995. The amendments establish new creditor-
liability rules for closed-end loans secured by real
property or dwellings and consummated on or after
September 30, 1995. The amendments also clarify
how lenders must disclose certain fees connected
with mortgage loans.

Also, the Hoard is publishing a new rule regarding
the treatment of fees charged in connection with debt
cancellation agreements. The rule is similar to the
existing rule for credit insurance premiums and pro-
vides for more uniform treatment ol these fees.

BROADCAST OF AN EDUCATIONAL PROGRAM
ON SAVING AND INVESTING

The Federal Reserve Hoard and the U.S. Securities
and Fxchange Commission (SFC) announced on Scp
tember 13, 1996, their co-sponsorship of an educa-
tional program for adults on saving and investing
entitled "It's Your Money."

This program will be broadcast nationwide by sat-
ellite on Saturday, November 9, at 1 I a.m. Central

Standard Time. It is the first lime that the two regula-
tors have collaborated on a consumer outreach effort
of this type and scope.

"It's Your Money" is an hour-long seminar that
will cover the basics of saving and investing as well
as explore smart ways to deal with today's markets.
The purpose of the program, which is free of charge,
is to encourage saving and to foster a greater under-
standing of investments. Topics will include the
following:

• Hudgeting to find money to save
• Using compounding to help your savings grow
• Choosing banking services
• Understanding risk
• Setting goals
• Making investment choices.

The first half of the seminar will focus on saving;
the second segment will be devoted to a presentation
on how to invest wisely by SFC Chairman Arthur
Levitt. A panel composed of the following experts
will field questions on both topics:

Alice Rivliu, Vice Chair of the Federal Reserve
Hoard

Kelvin Hoston, author o\' Smart Money Moves for
African Americans

Thomas Jones, Vice Chairman and President of
T1AA-CRFF

Heth Kobliner, author of (let a Financial Life
Tyler Mathisen, Lxeculive Fditor of Money

magazine
(irace Weinstein, author of The Lifetime Book of

Money Management.

The moderator of this educational broadcast will
be Hob Ray Sander's, columnist for the Fort Worth
Star-Telegram and the host ol "Hetween the Lines,"
a weekly news and public affairs program on KFRA-
IV, the I'HS affiliate in Dallas Fort Worth.

"It's Your Money" is a unique opportunity for
financial institutions, securities firms, certified finan-
cial planners, and other related industries and groups
to offer their clients and communities a program on
saving and investing that allows their individual ques-
tions to be answered by a renowned panel of experts.

The Federal Reserve Hoard and the SFC are
pleased to have the support of the Alliance for Inves-
tor FJducation, which is a newly formed group of
investment industry organizations. The Alliance has
been organized to facilitate a greater understanding
of investments, investing, and the financial markets.
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This program will be broadcast I'rom Wcstcott
Communications in Dallas, Texas, and made avail-
able to individuals and groups through Westcott's
Interactive Distance Training Network (1DTN) and
its other affiliates throughout the country. In addition,
the program has been made available to the Commu-
nity College Satellite Network, with more than 900
community college members. Members of the
National University Teleconference Network, a con-
sortium of downlink facilities at colleges and univer-
sities, will also have access to this teleseminar.

American financial Skylink, a subsidiary of the
American Hankers Association, will make this tele-

seminar available to the subscribers of its satellite
network in live format on Saturday, November 9,
and in videotape format as a special program in
December.

If you would like to arrange the broadcast of this
teleseminar in your community or to your customers,
you can register by calling 1-800-805-9145 or by
accessing the Federal Reserve Board's Internet site at
http://www.bog.frb.rcd.us. For more information
about the program, call Marci Schneider at
202-452-3655. I I
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Minutes of the
Federal Open Market Committee Meeting
Held on August 20, 1996

A meeting of the federal Open Market Committee
was held in the offices of the Board of Governors of
the Federal Reserve System in Washington, D.C., on
Tuesday, August 20, 1996, at 9:00 a.m.

Present:
Mr. Greenspan, Chairman
Mr. McDonough, Vice Ch;
Mr. Boehne
Mr. Jordan
Mr. Kelley
Mr. Lindsey
Mr. McTcer
Mr. Meyer
Ms. Phillips
Ms. Rivlin
Mr. Stern
Ms. Yellen

Messrs. Bnmddus, (iuynn, Moskow, and Parry,
Alternate Members ol' the Federal Open Market
Committee

Messrs. lloenig, Mel/.er, and Ms. Minehan,
Presidents of the Federal Reserve Hanks of
Kansas City, St. I.ouis, and Boston respectively

Kohn, Secretary and I Economist
Bernard, Deputy Secretary
Coyne, Assistant Secretary
Oilhim, Assistant Secretary
Mattingly, Cieneral Counsel

Mi-
Mr
Mr
Mi-
Mr
Mr. Prell, Economist

Messrs. Lang, Lindsey, Mishkin, Promisel,
Rolnick, Rosenbliun, Siegman, Simpson,
and Stockton, Associate Fconomisls

Mr. Fisher, Manager, System Open Market Account

Mr. Rttin, Deputy Director, Division of Research
and Statistics, Board of Governors

Messrs. Madigan and Slifman, Associate Directors,
Divisions ol Monetary Allans and Research and
Statistics respectively, Board of Governors

Ms. Johnson, Assistant Director, Division of
International finance, Board of Governors

Ms. Low, Open Market Secretarial Assistant,
Division of Monetary A If airs. Board of
Governors

Mr. Connolly, First Vice President, Federal Reserve
Bank ol Boston

Mr. Beebe, Ms. Browne, Messrs. Davis, Dewald,
Fisenbeis, and Goodfriend. Senior
Vice Presidents, Federal Reserve Hanks of
San Francisco, Boston, Kansas City, St. Louis,
Atlanta, and Richmond respectively

Ms. Kriegcr, Vice President, Federal Reserve Bank
of New York

Mr. Sullivan, Assistant Vice President, Federal
Reserve Bank of Chicago

Mr. Bryan, Consultant, Federal Reserve Bank of
Cleveland

By unanimous vote, the minutes ol' the meeting
of the Federal Open Market Committee held on
July 2-3, 1996, were approved.

The Manager of the System Open Market Account
reported on recent developments in foreign exchange
markets. There were no open market transactions in
foreign currencies for System account during the
period since the meeting on July 2 -3, 1996, and thus
no vote was required of the Committee.

The Manager also reported on developments in
domestic financial markets and on System open mar-
ket transactions in U.S. government securities and
federal agency obligations during the period July 3,
1996, through August 20, 1996. By unanimous vote,
the Committee ratified these transactions.

The Committee then turned to a discussion of the
economic and financial outlook and the implementa-
tion of monetary policy over the inlermeeting period
ahead. A summary of (he economic and financial
information available al the time of the meeting and
of the Committee's discussion is provided below,
followed by the domestic policy directive that was
approved by the Committee and issued to the Federal
Reserve Bank of New York.

The information reviewed at this meeting sug-
gested that the economic expansion had moderated
somewhat recently. Growth in consumer spending
appeared to he slowing, business purchases of equip-
ment and structures were rising less vigorously, and
higher mortgage rates were beginning to exert a
restraining effect on housing construction. Business
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inventory accumulation had been quite modest, and
production and employment were expanding less rap-
idly. Increases in labor compensation had been some-
what larger this year, but consumer price inflation,
adjusted for food and energy prices, had remained on
a fairly steady trend.

Private nonfarm payroll employment increased
relatively rapidly in July, though at a considerably
slower pace than in the second quarter. Job growth in
the services industry slowed sharply, and manu-
facturing employment declined appreciably after hav-
ing risen somewhat in the second quarter. In contrast,
the expansion in employment in wholesale and retail
trade picked up slightly in July, and the number of
jobs in construction continued to increase at about the
second-quarter pace. The average workweek for pri-
vate production or nonsupervisory workers fell con-
siderably in July, to a level a little below its average
for the second quarter, and the civilian unemploy-
ment rate edged up to 5.4 percent.

Industrial production rose slightly further in July
alter three consecutive months of strong gains; manu-
facturing production expanded less rapidly, and elec-
tricity generation dropped sharply as a result of
unseasonably cool weather. A substantial increase in
the production of motor vehicles and parts accounted
for most of the advance in manufacturing output.
Elsewhere, the manufacture of office and computing
equipment continued on its strong upward trend in
July while the production of other business equip-
ment slipped. The output of consumer goods edged
lower after having risen slightly in May and June.
The rate of utilization of total industrial capacity
declined a little in July but remained at a relatively
high level.

Retail sales weakened somewhat over June and
July following several months of robust growth. Sales
of motor vehicles were down in both months, and
spending on other goods rose sluggishly on balance.
Housing starts fell somewhat further in July, reflect-
ing a sizable decline in single-family starts that more
than offset a bounceback in multifamily starts. The
drop in housing starts, coupled with lower sales of
new and existing homes in June (latest data avail-
able), suggested that the rise in mortgage rates was
exerting a damping effect on housing demand and
homebuilding activity.

Growth in business spending on durable equipment
and nonresidential structures had slowed after a very
rapid expansion earlier in the year. Shipments of
nondefense capital goods were little changed in June
after a sizable increase in May. Weakness in outlays
for aircraft more than offset persisting strength in
spending on office and computing equipment, and

purchases of other types of equipment, notably com-
munications and industrial equipment, continued to
advance briskly. Nonresidential construction activity
rebounded in June from an appreciable decrease in
May. The pace of office building picked up, and
construction of other commercial and industrial struc-
tures posted healthy gains after May declines.

Business inventories increased by a modest amount
in June after having contracted in May. In manufac-
turing, inventories continued to run off in June, reduc-
ing the sector's stock-sales ratio to near its historical
low. Wholesale trade stocks also fell in June, and the
inventory-sales ratio was in the lower portion of its
range over recent years. Retail inventories rose in
June; larger stocks at automotive dealers more than
accounted for the increase. The inventory-sales ratio
for the sector as a whole edged higher but remained
at a relatively low level.

The nominal deficit on U.S. trade in goods and
services narrowed in June, but on a quarterly average
basis the deficit widened in the second quarter from
its rate in the first quarter. In June, the value of
exports declined slightly, but the value of imports
dropped by a considerably larger amount from a
relatively high rate in May. Available information
suggested that economic activity in the major foreign
industrial countries continued to advance, but at an
uneven pace; in Germany, activity rebounded from
the contraction in the first quarter, while in Japan a
considerable slowing of growth had occurred in the
second quarter after very rapid expansion in the first
quarter.

Price inflation remained moderate on balance in
June and July, with declines in energy prices essen-
tially offsetting increases in food prices. Over a some-
what longer horizon, consumer prices for nonfood,
non-energy items rose slightly less in the twelve
months ended in July than in the previous twelve-
month period. Producer prices of finished goods other
than food and energy also increased more slowly in
the twelve months ended in July. In contrast, growth
in labor costs had picked up. The employment cost
index for private industry workers advanced at a
somewhat faster rate in the second quarter than in the
first quarter or in the second half of 1995. Measured
over the year ended in June, the index rose by a
slightly larger amount than in the previous year.

At its meeting on July 2-3, 1996, the Committee
adopted a directive that called for maintaining the
existing degree of pressure on reserve positions but
that included a bias toward the possible firming of
reserve conditions during the intenneeting period.
The directive stated that in the context of the Com-
mittee's long-run objectives for price stability and
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susLuinuhlc economic growth, and giving careful
consideration to economic, financial, and monetary
developments, somewhat greater reserve restraint
would be acceptable and slightly lesser reserve
restraint might lie acceptable during the intermeeting
period. The reserve conditions associated with this
directive were expected to be consistent with moder-
ate growth of M2 and M3 over coining months.

With economic growth moderating and inflation
quiescent, open market operations were directed
toward maintaining the existing degree of pressure on
reserve positions throughout the intermeeting period.
The federal funds rate averaged a little higher than
the level expected with an unchanged policy stance,
in part because of unexpectedly high demand for
reserves in late July and early August. On balance,
most other short-term market interest rates declined
slightly, and intermediate- and long-term rates fell
somewhat more, over (he intcrmecling period, hi the
days immediately following the meeting, rales rose
sharply in response to incoming data, notably the
employment report for June thai market participants
viewed as indicating increasing pressures on eco-
nomic resources and labor costs. Subsequently, how-
ever, that rise was more than reversed when further
data releases were interpreted as suggesting that the
economic expansion might be slowing and that the
upturn in labor compensation was mild. Hquity prices
also exhibited considerable volatility over the period
since the Committee meeting on July 2-3, with major
indexes of stock prices falling steeply through late
July before recouping pail to most of their losses in
association with the bond market rally and favorable
earnings reports.

In foreign exchange markets, the trade-weighted
value of the dollar in terms of the other (i-10 curren-
cies declined slightly over the intermeeting period.
The How of information suggesting a slowing in U.S.
economic growth and reduced prospects for a near-
term tightening of federal Reserve policy weighed
against the dollar. On the other hand, the yen was
bolstered by incoming dala suggesting that the Japa-
nese current account surplus was again widening, and
the Cierman mark benefited from the Bundesbank's
inaction at a time when market participants were
expecting a policy easing.

Growth of M2 and M3 moderated in July. Much of
the slowdown in the expansion of M2 was associated
with an unexpected decline in demand deposits,
which had grown rapidly earlier in the year. With
bank credit expanding sluggishly, the funding needs
of banks were modest, and the slower growth of M2
showed through to M3. I''or the year through July,
both aggregates were estimated to have increased at

rates somewhat below the upper bounds of their
respective ranges for the year. Expansion in total
domestic nonhnancial debt had been moderate on
balance over recent months and had remained in the
middle portion of its range.

The staff forecast prepared for this meeting sug-
gested that the expansion would slow to a rate
around, or perhaps a little above, the economy's
estimated growth potential. Consumer spending was
projected to expand at a more moderate pace that
would be in line with the projected increase in dispos-
able income; the favorable effect of the earlier run-up
in equity prices on household wealth and the gener-
ally ample availability of credit were expected to
balance continuing consumer concerns about the
adequacy of their savings and the restraining effect of
high household debt burdens. Homebuilding was
forecast to slow somewhat in response to the backup
in residential mortgage rates but to remain at a rela-
tively high level in the context of sustained income
growth and the still-favorable cash How affordability
ol home ownership. Business spending on equipment
and structures was projected to grow less rapidly in
light of the anticipated moderate growth of sales and
profits. On balance, the external sector was expected
to exert a small restraining influence on economic
activity over the projection period. Only modest fis-
cal restraint was anticipated over the forecast hori-
zon. Inflation recently had been lifted by adverse
developments in energy markets and was projected to
remain above the levels of recent years, given the
high level of resource utilization, the effects of tight
grain supplies on food prices, and a noticeable
step-up in labor compensation reinforced by the legis-
lated rise in the federal minimum wage.

In the Committee's discussion ol" current and
prospective economic developments, members com-
mented that on balance the information received since
the July meeting, including anecdotal reports from
around the nation, pointed to some slowing in the
growth of economic activity from a very rapid pace
during the spring. The extent of the slowing remained
uncertain, and it was unclear at this juncture whether
the expansion would slow sufficiently to contain pres-
sures on labor and other producer resources. Nonethe-
less, broad measures of price inflation, adjusted to
exclude their volatile food and energy components,
did not exhibit any uptrend despite robust growth in
economic activity this year and high levels of
resource use. Indeed, some price measures suggested
that inllation had trended lower through the second
quarter. Moreover, there were no early signs of pres-
sures or imbalances in the industrial sector. In labor
markets, however, there were increasing indications
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of tightness that might at some point feed through to
greater inflation. Upward wage adjustments were
becoming more evident and increases in overall com-
pensation had edged up, suggesting the possibility of
further increases in labor costs at current or higher
levels of labor utilization even before taking account
of the effects of the rise in the minimum wage.
Although increases in compensation might be moder-
ated by greater productivity or absorbed for a time by
lower profit margins, the risks seemed tilted toward
increases in inflation at some point, especially if the
growth of the economy continued to outstrip its
potential and added to pressures on resources.

In the course of the Committee's discussion, mem-
bers cited a variety of indications that economic
growth was slowing from a very rapid pace, and they
pointed to a number of factors that in their view
should promote continued, though more moderate,
expansion in economic activity. These included gen-
erally supportive financial conditions, relatively high
levels of consumer confidence, and the absence of
major imbalances in the economy. It was noted that
much of the stimulus for the strong expansion in the
first half of the year had been provided by large
increases in spending for consumer durables, hous-
ing, and business equipment; however, growth in
such spending could be expected to slow in the
context of increasingly satisfied pent-up demands and
the lagged effects of earlier increases in intermediate-
and long-term interest rates on these interest-sensitive
sectors of the economy. A key uncertainty in the
outlook was the prospective behavior of inventories.
Should the expansion in final demand fail to moder-
ate to a sustainable pace, business firms would be
likely to intensify their efforts to build their inven-
tories, which currently were widely viewed as satis-
factory or even relatively lean in relation to sales.
While some buildup in inventories appeared to be
occurring in the current quarter, developments that
might lead to a sharp increase in inventory invest-
ment, such as shortages of various goods and materi-
als and lengthening delays in securing deliveries,
were not in evidence at this time. Accordingly,
aggressive inventory accumulation remained an
upside risk to the projected expansion but not one
that was likely to materialize unless final demand
were to exceed current forecasts by a significant
margin.

In their discussion of the outlook for inflation,
members observed that increases in prices had
remained remarkably subdued for an extended period
in relation to measures of resource utilization, nota-
bly the rate of unemployment. Such behavior differed
markedly from the historical experience under simi-

lar circumstances. One factor tending to hold down
prices has been highly competitive markets—
throughout the nation and internationally as well—
that have made it very difficult for business firms
to raise prices. Another key factor, though one whose
importance might now be starting to diminish, was
the persistence of comparatively small increases in
labor compensation, which remained appreciably
below earlier norms in relation to levels of unemploy-
ment. This development appeared to reflect worker
concerns about job security in a period of major
business restructuring and downsizing activities as
well as substantially reduced increases in benefit
costs, notably those relating to health care.

In assessing whether a relatively favorable infla-
tion performance was likely to continue, the mem-
bers focused on a variety of issues. One was whether
the expansion would moderate sufficiently to keep
pressures on labor and other resources from intensify-
ing. Another was whether a rate of unemployment in
the vicinity of its current level would foster added
wage pressures. Uncertainty also surrounded the
extent to which further increases in labor compensa-
tion costs, should they materialize, would be passed
through to higher prices. Improvements in productiv-
ity were likely to offset part of such increases, but
how much remained an open question. In addition,
profit margins were high, but the extent to which they
might narrow to absorb increasing labor costs was
difficult to predict. With regard to the outlook for
wages, members observed that, though it was too
early to reach a firm judgment, the acceleration of
wage increases this year might well augur faster
advances that were more in line with historical expe-
rience under essentially full employment conditions.
Moreover, the tendency toward reduced increases in
the costs of benefits might tend to dissipate, though
some members commented that further economies in
the provision of medical services might well be
achievable for some period. On balance, the inflation
risks in the outlook clearly seemed to be to the
upside, with the potential for more inflation stem-
ming from rising labor compensation costs aug-
mented by a rise in the minimum wage and the
prospect of higher food prices and perhaps energy
prices over the next several quarters.

In the Committee's discussion of policy for tfie
intermeeting period ahead, members focused on indi-
cations that the economy already was slowing, per-
haps by enough to limit pressures on resources, and
they noted that broad statistical measures of prices
and the anecdotal evidence did not suggest that a
pickup in inflation was already under way. Conse-
quently, all but one of the members supported a
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proposal to maintain an unchanged policy stance. A
number also commented that real interest rates were
not unusually low, suggesting that any pickup in
inflationary pressures, should that occur, would he
modest and readily contained. One concern was that
policy lightening at this point might generate an
excessive reaction in financial markets, both because
it was not generally expected and because it would
represent a change in policy direction that might well
lead to expectations of further policy tightening. Such
a development could have serious adverse conse-
quences for economic activity if the expansion was in
fact already slowing to a more sustainable and less
inflationary pace. These members therefore con-
cluded that the prudent course at this point was to
await further developments that would permit them
to assess the possible need for some tightening with a
higher degree of confidence. At the same time, it was
emphasized that the Committee remained committed
to a policy that would resist a rise in inflation; such a
policy would entail moving in anticipation of greater
price pressures and before they showed through to
actual inflation. Accordingly, they also agreed on the
desirability of a directive that remained biased toward
possible tightening in the inlermeeling period ahead.
Such a directive would imply that any tightening
should be implemented promptly if developments
were perceived as pointing to rising inflation. For
now, the Committee should remain particularly vigi-
lanl to incoming information bearing on the outlook
for inflation.

A differing view gave more weight to the risks of
rising inflation. In this view, while there were uncer-
tainties, the weight of the evidence suggested that a
prompt policy action was needed (o contain inflation
and set the stage for further progress toward price
stability. The possibility of an overreaclion in finan-
cial markets to a lightening move could not be ruled
out, but such a reaction was likely to be short-lived.
More importantly, a prompt action would reduce the
risk that inflation would worsen and pose difficult
problems for monetary policy later.

At the conclusion of the Committee's discussion,
all but one member indicated that they supported a
directive that called for maintaining the existing
degree of pressure on reserve positions and that
included a bias toward the possible firming of reserve
conditions during the intenneeting period. Accord-
ingly, in the context of the Committee's long-run
objectives for price stability and sustainable eco-
nomic growth, and giving careful consideration to
economic, financial, and monetary developments, the
Committee decided that somewhat greater reserve
restraint would be acceptable and slightly lesser

reserve restraint might be acceptable during the inter-
meeting period. The reserve conditions contemplated
at this meeting were expected to be consistent with
moderate growth of M2 and M3 over coming months.

At the conclusion of the meeting, the federal
Reserve Bank of New York was authorized and
directed, until instructed otherwise by the Commit-
tee, to execute transactions in the System Account in
accordance with the following domestic policy
directive:

The information reviewed at lliis meeting suggests that
growth in economic activity recently has moderated some-
what. Private nonfarm payroll employment grew less rap-
idly in July, the average workweek fell sharply, and the
civilian unemployment rale edged up to 5.4 percent. Indus-
trial production increased slightly in July alter three months
of strong gains. Real consumer spending weakened some-
what on balance over June and July following several
months of robust growth. Mousing starts fell somewhat
further in July. Growth in spending on business equipment
and nonresidential structures has slowed alter a very rapid
expansion earlier in the year. The nominal delicit on U.S.
trade in goods and services widened in the second quarter
from its rate in the first quarter. Increases in labor compen-
sation have been somewhat larger this year, hut consumer
price inflation, adjusted for food and energy prices, has
remained on a fairly steady trend.

Most short-term market interest rales have declined
slightly while intermediate- and long-term rates have fallen
somewhat more since the Committee meeting on July 2 3,
1996. In foreign exchange markets, the trade-weighted
value of the dollar in terms of the other G-IO currencies
has depreciated slightly over the inlermeeting period.

Growth of M2 and M3 moderated in July, for the year
through July, both aggregates are estimated to have grown
at rates somewhat below the upper bounds of their respec-
tive ranges for the year, lixpansiou in total domestic nonli-
nancial dcbl has been moderate on balance over recent
months and lias remained in the middle portion of its range.

The federal Open Market Committee seeks monetary
and financial conditions thai will foster price stability and
promote sustainable growth in output. In furtherance of
these objectives, the Committee at its meeting in July
reaffirmed the ranges it had established in January for
growth of M2 and M3 of I to 5 percent and 2 to 6 percent
respectively, measured from the fourth quarter of 1995 to
the fourth quarter of 1996. The monitoring range for
growth of total domestic nonlinancial debt was maintained
at 3 to 7 percent for the year, for 1997 the Commiltee
agreed on a tentative basis to set the same ranges as in
1996 for growth IJ\' Ihe monetary aggregages and debt,
measured from the fourth quarter of 1996 to the fourth
quarter of 1997. The behavior of the monetary aggregates
will continue to lie evaluated in the light of progress
toward price level stability, movements in their velocities,
and developments in the economy and financial markets.

In the implementation of policy for the immediate future,
the Committee seeks to maintain the existing degree of
pressure on reserve positions. In the context of the Com-
mittee's long-run objectives for price stability and sustain-
able economic growth, and giving careful consideration to
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economic, financial, and monetary developments, some-
what greater reserve restraint would or slightly lesser
reserve restraint might be acceptable in the intermeeting
period. The contemplated reserve conditions are expected
to be consistent with moderate growth in M2 and M3 over
coming months.

Votes lor this action: Messrs. Greenspan, McDonough,
Boehne, Jordan, Kelley, Lindsey, McTeer, Meyer, Mses.
Phillips, Rivlin, and Yellen. Vote against this action:
Mr. Stern.

Mr. Stern dissented because he believed that policy
should become modestly more restrictive. He was
concerned that, in the absence of a substantial and

sustained improvement in productivity, the prevailing
pattern of demand might engender an increase in
inflationary pressures, and that such pressures would
ultimately threaten the ongoing economic expansion.
In Mr. Stern's judgment, it was prudent at this point
to resist such a development in order to lay a founda-
tion for the long-term health of the economy.

It was agreed that the next meeting of the Commit-
tee would be held on Tuesday, September 24, 1996.

The meeting adjourned at 12:45 p.m.

Donald L. Kohn
Secretary
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FINAL Rui.i'~ AMENDMENT TO RECDIAIION B

The Board oi'Governors is amending 12 C.KR. Part 202,
its ollicial stall'commentary lo Regulation B (I;,qual Credit
Opportunity). The commentary applies and interprets the
requirements of Regulation B and substitutes Tor individual
stall interpretations. The revisions to the commentary pro-
vide guidance on issues thai Ihe Board has been asked to
clarify, including credit scoring and spousal signature rules,

lillective September 30, 10%, 12 C.J-'.k. Part 202 is
amended as follows:

3. In Supplement I lo Part 202, under Section 202.5 Rules
Concerning taking of Applications, under 5(e) Written
applications., paragraph 3 is revised to read as follows:

Section 202.5 - Rules Concerning Taking of
Applications

* * :(. -'I-

5(e) Written applications.

Part 202- -Equal Credit Opportunity (Regulation B)

1. The authority citation for Part 202 continues to read as
follows:

Authority: 15 ll.S.C. 1691 -169 If.

2. In Supplement I to Part 202, under Section 2022 Defini-
tions, under 2(p) i'.mpirically derived and other credit
scoring systems., lour new sentences are added at the end
of paragraph 2 lo read as follows:

Supplement I to Pail 202
Interpretations

Ollicial Stair

3. Computerized entry. Information entered directly into
and retained by a computerized system qualifies as a
written application under this paragraph. (Nee the com-
mentary lo section 202.13(b), Applications through elec-
tronic media and Applications through video.)

4. In Supplement I to Part 202, under Section 202.6 Rules
Concerning Evaluation of Applications, under paragraph
6(b)(2), paragraph 2 is revised; paragraphs 4 and 5 are
rcdesignated as paragraphs 5 and 6, respectively; and new
paragraph 4 is added lo read as follows:

Section 202.6 Rules Concerning (evaluation of
Applications

Section 202.2 Delinilions

2(p) Empirically derived and other credit scoring systems.

2. * * * To ensure that predictive ability is being main-
tained, creditors must periodically review Ihe performance
of the system, '['his could be done, for example, by analyz-
ing the loan portfolio to determine the delinquency rate for
each score interval, or by analyzing population stability
over time to detect deviations of recent applications Irom
the applicant population used to validate the system. II this
analysis indicates that the system no longer predicts risk
with statistical soundness, the system must be adjusted as
necessary to reestablish its predictive ability. A creditor is
responsible for ensuring its system is validated and revali-
dated based on the creditor's own data when it becomes
available.

Paragraph 6(b)(2)

2. Consideration of age in a credit scoring system. Age
may be taken directly into account in a credit scoring
system that is "demonstrably and statistically sound," as
defined in section 202.2(p), with one limitation: appli-
cants 62 years or older must be treated al least as
favorably as applicants who are under 62. If age is
scored by assigning points to an applicant's age cate-
gory, elderly applicants must receive the same or a
greater number of points as the most favored class of
nonelderly applicants.

i. Age-split scorecards. A creditor may segment the
population into scorecards based on the age of an
applicant. In such a system, one card covers a narrow
age range (for example, applicants in their Iwetities or
younger) who are evaluated under attributes predic-
tive for that age group. A second card covers all other
applicants who are evaluated under Ihe attributes pre-
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diclivc for that broad class. When a system uses a card
covering a wide age range thai encompasses elderly
applicants, ihe credit scoring system does not score
age. Thus, the system does not raise the issue of
assigning a negative factor or value to the age of
elderly applicants. But if a system segments the popu-
lation by age into multiple scorecards, and includes
elderly applicants in a narrower age range, the credit
scoring system does score age. To comply with the act
and regulation in such a case, Ihe creditor must ensure
that the system does not assign a negative factor or
value to the age of elderly applicants as a class.

4. Consideration of age in a reverse mortgage. A reverse
mortgage is a home-secured loan in which the borrower
receives payments from the creditor, and does not be-
come obligated to repay these amounts (other than in the
case of default) until the borrower dies, moves perma-
nently from the home or transfers title to the home, or
upon a specified maturity date. Disbursements to the
borrower under a reverse mortgage typically are deter-
mined by considering the value of the borrower's
home, the current interest rale, and the borrower's life
expectancy. A reverse mortgage program that requires
borrowers to be age 62 or older is permissible under
section 2()2.6(b)(2)(iv). In addition, under sec-
tion 2()2.6(b)(2)(iii), a creditor may consider a borrow-
er's age to evaluate a pertinent element of creditworthi-
ness, such as the amount of the credit or monthly pay-
ments that the borrower will receive, or the estimated
repayment dale.

5. In Supplement I to 1'art 202, Section 202.7—Rules
Concerning Extensions of Credit, is amended as follows:

a. Under Paragraph 7(d)(2), paragraph I. is revised; and
b. Paragraph 7(d)(6) is revised.
The revisions read as follows:

Section 202.7 Rules Concerning Extensions of
Credit

Paragraph 7(d)(2)
1. Jointly owned properly. If an applicant requests unse-
cured credit, does not own sullicieut separate property,
and relies on joint property to establish creditworthiness,
the creditor must value the applicant's interest in the
jointly owned property. A creditor may not request that a
nonapplicant joint owner sign any instrument as a condi-
tion of the credit extension unless the applicant's interest
does not support the amount and terms of the credit
sought.

i. Valuation of applicant's interest. In determining the
value of an applicant's interest in jointly owned prop-
erly, a creditor may consider factors such as the form

of ownership and the property's susceptibility to at-
tachment, execution, severance, or partition; the value
of the applicant's interest after such action; and the
cost associated with the action. This determination
must be based on the form of ownership prior to or at
consummation, and not on the possibility of a subse-
quent change. For example, in determining whether a
married applicant's interest in jointly owned property
is sullieient to satisfy the creditor's standards of cred-
itworthiness for individual credit, a creditor may not
consider that the applicant's separate property may be
transferred into tenancy by the entirety after consum-
mation. Similarly, a creditor may not consider the
possibility that the couple may divorce. Accordingly,
a creditor may not require the signature of the nonap-
plicant spouse in these or similar circumstances,
ii. Other options to support credit. If the applicant's
interest in jointly owned properly does not support the
amount and terms of credit sought, the creditor may
oiler the applicant other options to provide additional
support for the extension of credit. For example—

A. Requesting an additional party (see section
2()2.7(d)(5));
B. Offering to grant the applicant's request on a
secured basis {see section 2()2.7(d)(4)); or
C. Asking for the signature of the joint owner on an
instrument that ensures access to the property in the
event of the applicant's death or default, but does
not impose personal liability unless necessary un-
der state law (e.g., a limited guarantee). A creditor
may not routinely require, however, that a joint
owner sign an instrument (such as a quitclaim deed)
that would result in the forfeiture of the joint own-
er's interest in the property.

Paragraph 7(d)(6)
1. Guarantees. A guarantee on an extension of credit is
part of a credit transaction and therefore subject to the
regulation. A creditor may require the personal guaran-
tee of the partners, directors, or officers of a business,
and the shareholders of a closely held corporation, even
if the business or corporation is creditworthy. The re-
quirement must be based on the guarantor's relationship
with the business or corporation, however, and not on a
prohibited basis. For example, a creditor may not require
guarantees only for women-owned or minority-owned
businesses. Similarly, a creditor may not require guaran-
tees only from the married otlicers of a business or
married shareholders of a closely held corporation.

2. Spousal guarantees. The rules in section 202.7(d) bar
a creditor from requiring a signature of a guarantor's
spouse just as they bar the creditor from requiring the
signature of an applicant's spouse. For example, al-
though a creditor may require all ollicers of a closely
held corporation to personally guarantee a corporate
loan, the creditor may not automatically require that
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spouses of married ollicers also sign the guarantee. 11 an
evaluation ol' the financial circumstances of an oflicer
indicates that an additional signature is necessary, how
ever, the creditor may require the signature of a spouse
in appropriate circumstances in accordance with section
202.7(d)(2).

6. In Supplement 1 to I'art 202, Section 202.1.1
Information for Monitoring Purposes, is amended as fol-
lows:

a. Under l.l(a) Information to be requested., paragraph 6
is revised; and
b. Under l.i(h) Obtaining of information., paragraphs 4
and 5 are redesignated as paragraphs 6 and 7, respec-
tively, and new paragraphs 4 and 5 are added.

'['lie revisions and additions are to read as follows:

Section 202.13 Information for Monitoring
purposes

Ufa) Information to be re<iuested.

Board lias reviewed Regulation M, pursuant to its policy of
periodically reviewing its regulations, and has revised the
regulation to carry out more effectively the purposes ol the
Act. fhe linal rule adds disclosures, primarily in connec-
tion willi motor vehicle leasing, including, loi example,
disclosures about early terminal ion charges and how sched-
uled payments are derived (which requires disclosure of
such items as the gross capitalized cost of a lease, the
vehicle's residual value, the rent charge, and depreciation).
General changes in the format of the disclosures require
that certain leasing disclosures be segregated from other
information. Revisions to the advertising provisions imple-
ment a statutory amendment, allowing a toll-free number
to substitute for certain disclosures in radio and television
advertisements, and make other changes to the advertising
rules. A lessor is not required lo disclose the cost of a lease
expressed as a percentage rale; however, if a rale is dis-
closed or advertised, a special notice must accompany the
rate, further, a rale in an advertisement cannot be more
prominent than any other Regulation M disclosure.

lifl'ective October 31, I Wo, 12 V.MR. I'arl 21.) is
amended as follows:

6. Refinancings. A refinancing occurs when an existing
obligation is satisfied and replaced by a new obligation
undertaken by the same borrower. A creditor that re-
ceives an application to refinance an existing exleusion
of credit made by that creditor for die purchase of the
applicant's dwelling may request I he monitoring infor-
mation again but is not required to do so if it was
obtained in the earlier transaction.

Part 2IJ- Consumer Leasing (Regulation M)

1. The authority citation for I'arl 213 continues to read as
follows:

Authority: 15 ll.S.C. 1604.

2. The table of contents to Part 213 is revised to read as
follows:

I3(b) Obtaining of information.

4. Applications through electronic media. If an applicant
applies through an electronic medium (for example, the
Internet or a facsimile) without video capability that
allows the creditor to see the applicant, the creditor may
treat the application as if it were received by mail or
telephone.
5. Applications through video. If a creditor takes an
application through a medium that allows the creditor to
see the applicant, Ihc creditor treats ihe application as
taken i/i person and must nole Ihe monitoring informa-
tion on the basis of visual observation or surname, if the
applicant chooses not to provide the information.

FINAL HULK- AMENDMENT TO REGULATION M

The Board of Governors is amending 12 C.I'.R. Part 213,
its Regulation M (Consumer Leasing). The Consumer
Leasing Act requires lessors to piovide uniform cost and
other disclosures about consumer lease transactions. The

Section

213.1
213.2
213.3
213.4
213.5
213.6
213.7
213.8
213.9

Authority, scope, purpose, and enforcement.
Definitions.
General disclosure Requirements.
Content ol disclosures.
Renegotiations, extensions, and assumptions.
| Reserved |
Advertising.
Record retention.
Relation lo slate laws.

Appendix A lo Pail 213
Appendix B lo Part 213
Appendix C to Part 213 -
Supplement 1 lo I'arl 213

Regulation M

Model I'onus
federal Knforcemenl Agencies
Issuance of Stall' Interpretations

Ollicial Stall'Commentary to

3. Part 213 is amended as follows:
a. Sections 213.1 through 213.5 are revised;
b. Section 213.6 is removed and reserved;
c. Sections 213.7 and 213.8 are revised;
(1. Section 213.') is added;
e. Appendices A through C are revised; and,
I. Appendix I) is removed.
The revisions and additions read as follows:
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Section 213.1-—Authority, scope, purpose, and
enforcement.

(a) Authority. The regulation in this part, known as Regula-
tion M, is issued by the Board of Governors of the federal
Reserve System to implement the consumer leasing provi-
sions of the Truth in Lending Act, which is Title I of (he
Consumer Credit Protection Act, as amended (15 U.S.C.
1601 etseq.).
(b) Scope and purpose. This part applies to all persons that
are lessors of personal property under consumer leases as
those terms are defined in sections 213.2(e)( I) and (h). The
purpose of this part is:

(1) To ensure that lessees of personal properly receive
meaningful disclosures that enable them to compare
lease terms with other leases and, where appropriate,
with credit transactions;
(2) To limit the amount of balloon payments in con-
sumer lease transactions; and
(3) To provide for the accurate disclosure of lease terms
in advertising.

(c) Enforcement and liability. Section 108 of the act con-
tains the administrative enforcement provisions. Sec-
tions 112, 130, 131, and 185 of the act contain the liability
provisions for failing to comply with the requirements of
the act and this part.

Section 213.2—Definitions.

For the purposes of this part the following definitions
apply:
(a) Act means the Truth in Lending Act (15 U.S.C. 1601
et seij.) and the Consumer Leasing Act is chapter 5 of the
Truth In Lending Act.
(b) Advertisement means a commercial message in any
medium that directly or indirectly promotes a consumer
lease transaction.
(c) Board refers to the Board of Governors of the Federal
Reserve System.
(d) Closed-end lease means a consumer lease other than an
open-end lease as defined in this section.
(e)(l) Consumer lease means a contract in the form of a

bailment or lease for the use of personal property by a
natural person primarily for personal, family, or house-
hold purposes, for a period exceeding lour months and
for a total contractual obligation not exceeding $25,000,
whether or not the lessee has the option to purchase or
otherwise become the owner of the property at the
expiration of the lease. Unless the context indicates
otherwise, in this part "lease" means "consumer lease."

(2) The term does not include a lease that meets the
definition of a credit sale in Regulation /, (12 C.KR.
226.2(a)). It also does not include a lease for agricul-
tural, business, or commercial purposes or a lease made
to an organization.
(3) This part does not apply to a lease transaction of
personal property which is incident to the lease of real
property and which provides that:

(i) The lessee has no liability for the value of the
personal property at the end of the lease term except
for abnormal wear and tear, and
(ii) The lessee has no option to purchase the leased
property.

(I) Gross capitalized cost means the amount agreed upon
by the lessor and the lessee as the value of the leased
property and any items that are capitalized or amortized
during the lease term, including but not limited to taxes,
insurance, service agreements, and any outstanding bal-
ance from a prior loan or lease. Capitalized cost reduction
means the total amount of any rebate, cash payment, net
trade-in allowance, and noncash credit that reduces the
gross capitalized cost. The adjusted capitalized cost equals
the gross capitalized cost less the capitalized cost reduc-
tion, and is the amount used by the lessor in calculating the
base periodic payment.

(g) Lessee means a natural person who enters into or is
offered a consumer lease.
(h) Lessor means a person who regularly leases, oilers to
lease, or arranges for the lease of personal property under a
consumer lease. A person who has leased, ottered, or
arranged to lease personal property more than live times in
the preceding calendar year or more than live times in the
current calendar year is subject to the act and this part,
(i) Open-end lease means a consumer lease in which the
lessee's liability at the end of the lease term is based on the
difference between the residual value of the leased property
and its realized value.

(j) Organization means a corporation, trust, estate, partner-
ship, cooperative, association, or government entity or
instrumentality.
(k) Person means a natural person or an organization.
(1) Personal property means any property that is not real
property under the law of the state where the property is
located at the time it is ottered or made available for lease,
(m) Realized value means:

(1) The price received by the lessor for the leased
property at disposition;
(2) The highest offer for disposition of the leased prop-
erty; or
(3) The fair market value of the leased property at the
end of the lease term.

(n) Residual value means the value of the leased property
at the end of the lease term, as estimated or assigned at
consummation by the lessor, used in calculating the base
periodic payment.
(o) Security interest and security mean any interest in
property that secures the payment or performance of an
obligation.
(p) State means any stale, the District of Columbia, the
Commonwealth of Puerto Rico, and any territory or posses-
sion of the United States.

Section 213.3—General disclosure requirements.

(a) General requirements. A lessor shall make the disclo-
sures required by section 213.4, as applicable. The diselo-
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surcs shall be made clearly and conspicuously in writing in
a form the consumer may keep, in accordance with this
section.

(1) f''orm of disclosures. The disclosures required by
section 213.4 shall be given to llie lessee logelher in a
dated statement that identities Ihe lessor and the lessee;
the disclosures may be made either in a separate state-
ment that identifies the consumer lease transaction or in
the contract or oilier document evidencing the lease.
Alternatively, the disclosures required to be segregated
from other information under paragraph (a)(2) of this
section may be provided in a separate dated statement
that identifies the lease, and the other required disclo-
sures may be provided in the lease contract or other
document evidencing Ihe lease. In a lease of multiple
items, the properly description required by sec-
tion 2l3.4(a) may be given in a separate statement that is
incorporated by reference in the disclosure statement
required by this paragraph.

(2) Segregation of certain disclosures. The following
disclosures shall be segregated from other information
and shall contain only directly related in formal ion: sec-
lions 213.4(h) through (1), (g)(2), (h)(3), (i)(l), (j), and
(m)(l). The headings, content, and formal lor the disclo-
sures referred to in this paragraph (a)(2) shall be pro-
vided in a manner substantially similar to Ihe applicable
model form in appendix A of this part.
(3) 'liming of disclosures. A lessor shall provide ihe
disclosures lo the lessee prior to Ihe consummation of a
consumer lease.
(4) Language of disclosures. The disclosures required by
section 213.4 may be made in a language other than
Knglish provided that they are made available in Knglish
upon the lessee's request.

(b) Additional information; nonsegregated disclosures. Ad-
ditional information may be provided with any disclosure
not listed in paragraph (a)(2) of this section, but it shall not
be staled, used, or placed so as lo mislead or confuse the
lessee or contradict, obscure, or detract attention from any
disclosure required by this pail.
(c) Multiple lessors or lessees. When a transaction involves
more than one lessor, the disclosures required by this part
may be made by one lessor on behalf of all the lessors.
When a lease involves more than one lessee, the lessor may
provide the disclosures to any lessee who is primarily
liable on the lease.
(d) Use oj estimates. II an amount or other item needed to
comply with a required disclosure is unknown or unavail-
able after reasonable clforts have been made lo ascertain
the information, the lessor may use a reasonable estimate
that is based on the best information available to the lessor,
is clearly idenlilied as an estimate, and is not used to
circumvent or evade any disclosures required by this pail.
(e) Inject ojr subscc/uent occurrence. II a required disclosure
becomes inaccurate because of an event occurring after
consummation, the inaccuracy is not a violation of this
part.
(I) Minor variations. A lessor may disregard the elleets of
Ihe following in making disclosures:

1I) That payments must be collected in whole cenls;
(2) That dates of scheduled payments may be dilfeienl
because a scheduled dale is not a business day;
(3) That months have dillcreul numbers of days; and
(4) That February 2C) occurs in a leap year.

Section 213.4—Content of disclosures.

Ic'or any consumer lease .subject lo this part, Ihe lessor shall
disclose the following information, as applicable:
(a) Description of property. A brief description of the
leased property sullicient lo identify the property lo the
lessee and lessor.
(b) Amount due at lease signing. The total amount to be
paid prior to or at consummation, using the term "amount
due at lease signing." The lessor shall itemize each compo-
nent by lype and amount, including any refundable security
deposit, advance monthly or oilier periodic payment, and
capitalized cosl reduction; and in motor-vehicle leases,
shall itemize how Ihe amount due will be paid, by lype and
amount, including any net trade-in allowance, rebates, non-
cash credits, and cash payments in a formal substantially
similar to the model forms in Appendix A of this part.

(c) Payment schedule and total amount of periodic pay-
ments. The number, amount, and due dates or periods of
payments scheduled under Ihe lease, and the total amount
of Ihe periodic payments.
(d) Other charges. The total amount of other charges
payable to the lessor, itemized by lype and amount, thai are
not included in the periodic payments. Such charges in-
clude the amount of any liability the lease imposes upon
Ihe lessee at the end of Ihe lease term; the potential
difference between the residual and realized values referred
to in paragraph (k) of this section is excluded.
(e) Total of payments. The total of payments, with a de-
scription such as "(he amount you will have paid by the
end of ihe lease." This amount is the sum of the amount
due at lease signing (less any refundable amounts), ihe
total amount of periodic payments (less any portion of the
periodic payment paid at lease signing), and atlicr charges
under paragraphs (l>), (c), and (d) of this section. In an
open-end lease, a description such as "you will owe an
additional amount if the actual value of Ihe vehicle is less
than the residual value" shall accompany ihe disclosure.
(I) I'ayment calculation. In a motor-vehicle lease, a mathe-
matical progression of how Ihe scheduled periodic pay-
nient is derived, in a format substantially similar to Ihe
applicable model form in Appendix A o[ this part, which
shall contain the following:

(I) dross capitalized cost. The gross capitalized cosl,
including a disclosure of the agreed upon value of Ihe
vehicle, a description such as "the agreed upon value of
Ihe vehicle |slale the amount | and any items you pay for
over ihe lease term (such as service contracts, insurance,
and any outstanding prior loan or lease balance)," and a
statement of the lessee's option to receive a separate
written ilemization of the gross capitalized cost. If re-
quested by Ihe lessee, Ihe ilemization shall be provided
before consummation.
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(2) Capitalized cost reduction. The capitalized cost re-
duction, with a description such as "the amount of any
net trade-in allowance, rebate, noneash credit, or cash
you pay (hat reduces the gross capitalized cost."
(3) Adjusted capitalized cost. The adjusted capilali/.ed
cost, with a description such as "the amount used in
calculating your base [periodic| payment."
(4) Residual value. The residual value, with a descrip-
tion such as "the value of (he vehicle at the end of llie
lease used in calculating your base [periodic| payment."
(5) Depreciation and any amortized amounts. The depre-
ciation and any amortized amounts, which is the dilfer-
ence between the adjusted capitalized cost and (he resid-
ual value, with a description such as "the amount
charged for the vehicle's decline in value through nor-
mal use and for any other items paid over the lease
term."
{(•>) Rent charge. The rent charge, with a description such
as "the amount charged in addition to the depreciation
and any amortized amounts." This amount is the differ-
ence between the total of the base periodic payments
over the lease term minus the depreciation and any
amortized amounts.
(7) Total of base periodic payments. The total of base
periodic payments with a description such as "deprecia-
tion and any amortized amounts plus the rent charge."
(S) Lease term. The lease term with a description such as
"the number of [periods of repayment| in your lease."
(9) Base periodic payment. The total of the base periodic
payments divided by the number of payment periods in
the lease.
(10) llemization of other charges. An iteniization of any
other charges that are pail of the periodic payment.
(11) Total periodic payment. The sum of the base peri-
odic payment and any other charges that are pan of the
periodic payment.

(g) Early termination. ( I ) Conditions and disclosure of
charges. A statement of the conditions under which the
lessee or lessor may terminate the lease prior (o the end
of the lease term; and the amount or a description of the
method for determining the amount of any penalty or
other charge for early termination, which must be rea-
sonable.
(2) Early-termination notice. In a motor-vehicle lease, a
notice substantially similar to the following: "Marly
Termination. You may have to pay a substantial charge
if you end (his lease early. The charge may be up to
several thousand dollars. The actual charge will depend
on when the lease is terminated. The earlier you end (he
lease, the greater this charge is likely to be."

(h) Maintenance responsibilities. The following provisions
are required:

(1) Statement of responsibilities. A statement specifying
whether the lessor or the lessee is responsible for main-
taining or servicing the leased property, together with a
brief description of the responsibility;
(2) Wear and use standard. A statement of the lessor's
standards for wear and use (if any), which must be
reasonable; and

(3) Notice of wear and use standard. In a motor-vehicle
lease, a notice regarding wear and use substantially
similar to the following: "Excessive Wear and Use. You
may be charged for excessive wear based on our stan-
dards for normal use." The notice shall also specify the
amount or method for determining any charge for excess
mileage.

(i) Purchase option. A statement of whether or not the
lessee has die option to purchase the leased properly, and:

1I) End oj lease term. If at the end of the lease term, the
purchase price; and
(2) During lease term. If prior to the end o\' (he lease
term, the purchase price or (he method for determining
the price and when the lessee may exercise this option.

(j) Statement referencing nonsegregated disclosures. A
statement that the lessee should refer to (he lease docu-
ments for additional information on early termination, pur-
chase options and maintenance responsibilities, warranties,
late and default charges, insurance, and any security inter-
ests, if applicable.
(k) Liability between residual and realized values. A state-
ment of the lessee's liability, if any, at early termination or
at (he end of the lease term for the dill'ereuce between (he
residual value oflhe leased property and its realized value.
(I) Right of appraisal. If the lessee's liability at early
termination or at the end of the lease term is based on the
realized value of the leased property, a statement that the
lessee may obtain, at the lessee's expense, a professional
appraisal by an independent third parly (agreed to by the
lessee and the lessor) of llie value that could be realized at
sale of the leased properly. The appraisal shall be final and
binding on the parlies.

(m) Liability at end of lease term based on residual value.
If llie lessee is liable at the end of (he lease term for the
dill'erence between (he residual value oflhe leased property
and ils realized value:

(1) Rent and other charges. The rent and other charges,
paid by the lessee and required by the lessor as an
incident to the lease transaction, with a description such
as "the total amount of rent and other charges imposed
in connection with your lease |stale the amount |."
(2) Excess liability. A statement about a rebuttable pre-
sumption that, at the end of the lease term, the residual
value of the leased property is unreasonable and not in
good faith to (he exlenl thai the residual value exceeds
the realized value by more than three times the base
monthly payment (or more than three times the average
payment allocable to a monthly period, if (he lease calls
for periodic payments other than monthly); and thai the
lessor cannot collect the excess amount unless the lessor
brings a successful court action and pays the lessee's
reasonable attorney's fees, or unless the excess of the
residual value over the realized value is due to unreason-
able or excessive wear or use of the leased property (in
which case the rebutlable presumption does not apply).

(3) Mutually agreeable final adjustment. A statement
that the lessee and lessor arc permitted, alter termination
of the lease, to make any mutually agreeable final adjust-
ment regarding excess liability.
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(n) i'ees and laws. 'I'lu: total dollar amount lor all official
ami license fees, registration, title, or taxes required to he
paid to the lessor in connection with the lease,
(o) Insurance. A brief identification of insurance in connec-
tion with the lease including:

(1) Voluntary insurance. If the insurance is provided by
or paid through the lessor, the types and amounts of
coverage and (he cosl to (lie lessee; or
(2) Required insurance. If the lessee must obtain the
insurance, the types and amounts of coverage required
of the lessee.

(p) Warranties or guarantees. A statement identifying all
express warranties and guarantees from the manufacturer
or lessor with respect to the leased properly 111 ill apply lo
the lessee.
(q) Penalties and other charges for deliiu/itencv. The
amount or the method of determining the amount of any
penalty or oilier charge for delinquency, default, or late
payments, which must be reasonable,
(r) Security interest. A deseriplion ol any security interest,
other than a security deposit disclosed under paragraph (!>)
of this section, held or to be retained by the lessor; and a
clear identification of the propelly to which the securily
interest relates.
(s) Limitations on rate information. II a lessor provides a
percentage rate in an advertisement oi in documents evi-
dencing the lease Iransaclion, a nolice staling that "this
percentage may not measure the overall cosl of financing
this lease" shall accompany the rale disclosure. The lessor
shall not use the term "annual percentage rate," "annual
lease rate," or any equivalenl term.

Section 213.5 -Renegotiations, extensions, and
assumptions.

(a) Renegotiation. A renegotiation occurs when a con-
sumer lease subject to this parl is satisfied and replaced by
a new lease undertaken by the same consumer. A renegoti-
ation requires new disclosures, except as provided in para-
graph (d) of this section.
(to) ilxtension. An extension is a continuation, agreed to by
the lessor and the lessee, of an existing consumer lease
beyond the originally scheduled end of the lease term,
except when the continual ion is the result of a renegotia-
tion. An extension thai exceeds six months requires new
disclosures, except as provided in paragraph (d) of this
section.
(c) Assumption. New disclosures are not required when a
consumer lease is assumed by another person, whether or
not the lessor charges an assumption lee.
(d) /Exceptions. New disclosures are not required for the
following, even if they meet the definition of a renegotia-
tion or an extension;

(1) A reduction in the lease charge;
(2) The deferment ol one or more payments, whether or
not a fee is charged;
(3) The extension oi' a lease for not more than six
months on a moiith-to-iiionth basis or otherwise;

(4) A substitution of leased properly wilh property thai
has a substantially equivalent or greater economic value,
provided no other lease terms are changed;
(5) The addition, deletion, or substitution of leased prop-
erly in a multiple-item lease, provided the average peri-
odic payment does not change by more than 25 percent;
or
(6) An agreement resnlling from a cowl proceeding.

Section 213.6 | Reserved |

Section 213.7 Advertising.

(a) (ieneral rule. An advertisement for a consumer lease
may slate that a specific lease o\' properly al specific
amounts or terms is available only if the lessor usually and
cuslomarily leases or will lease the property al those
amounts or terms.
(b) Clear and conspicuous standard. Disclosures required
by this section shall be made clearly and conspicuously.

(1) Amount due at lease signing, fixcept for Ihe state-
ment of a periodic payment, any alhrmative or negative
reference to a charge that is a part of the total amount
due. at lease signing under paragraph (d)(2)(ii) of this
section, such as the amount of any capitalized cost
reduction (or no capitalized cosl reduction is required),
shall not be more prominent than Ihe disclosure of the
total amount due al lease signing.
(2) Advertisement oj a lease rate. If a lessor provides a
percentage rale in an advertisement, (he rate shall not be
more prominent than any of the disclosures in sec
lion 213.4, wilh ihe exception of the notice in sec-
lion 2l.3/|(.s) required to accompany the rate; and the
lessor shall not use Ihe lerm "annual percentage rale,"
"annual lease rate," or equivalent term.

(e) Catalogs and mullipage advertisements. A catalog or
other mullipage advertisement that provides a table or
schedule of the required disclosures shall be considered a
single advertisement il, for lease terms that appear without
all the required disclosures, the advertisement relers lo the
page or pages on which the table or schedule appears,
(d) Advertisement of terms that require additional disclo-
sure.

(1) Triggering terms. An advertisement that stales any of
the following items shall contain ihe disclosures re-
quired by paragraph (d)(2) of this section, except as
provided in paragraphs (e) and (I) of this section:

(i) The amount of any payment;
(ii) The number of required payments; or
(iii) A statement of any capitalized cost ieduction or
olher payment required prior lo or at consummation,
or thai no payment is required.

(2) Additional terms. An advertisement stating any item
listed in paragraph (d)(l) of this section shall also state
the lollowing items:

(i) Thai the transaction advertised is a lease:
(ii) The total amount due at lease signing, or that no
payment is required;
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(iii) The number, amounts, due dales or periods of
scheduled payments, and total of such payments un-
der the lease;
(iv) A statement of whether or not the lessee has the
option to purchase the leased properly, and where (he
lessee lias the option to purchase at the end of the
lease term, the purchase-option price. The method of
determining the purchase-option price may be substi-
tuted in disclosing the lessee's option to purchase the
leased property prior to the end of the lease term;
(v) A statement of the amount, or the method for
determining (he amount, of (he lessee's liability (if
any) at the end of the lease term; and
(vi) A statement of the lessee's liability (if any) for
the difference between the residual value of the leased
property and its realized value at the end of the lease
term.

(e) Alternative disclosures— merchandise tags. A merchan-
dise lag stating any item listed in paragraph (d)(l) of this
section may comply with paragraph (d)(2) of this section
by referring to a sign or display prominently posted in the
lessor's place of business that contains a table or schedule
of the required disclosures.
(I) Alternative disclosures- television or radio advertise-
ments.

1I) Toll-free number or print advertisement. An adver-
tisement made through television or radio slating any
item listed in paragraph (d)(l) of this section complies
with paragraph (d)(2) of this section if the advertisement
states the items listed in paragraphs (d)(2)(i) through
(iii) of this section, and:

(i) Lists a toll-free telephone number along with a
reference that such number may be used by consum-
ers to obtain the information required by paragraph
(d)(2)of this section; or
(ii) Directs the consumer to a written advertisement in
a publication of general circulation in ihe community
served by the media station, including the name and
the date of ihe publication, with a statement that
information required by paragraph (d)(2) of this sec-
tion is included in the advertisement. The written
advertisement shall be published beginning at least
three days before and ending at leasl ten days after the
broadcast.

(2) listahlishnicnt oj toll-free number.
(i) The toll-free telephone number shall be available
for no fewer than ten days, beginning on the date of
(he broadcast,
(ii) The lessor shall provide the information required

by paragraph (d)(2) of this section orally, or in writing
upon request.

Section 213.K— Record retention.

A lessor shall retain evidence of compliance with the
requirements imposed by ihis part, oilier than the advertis-
ing requirements under section 213.7, tor a period of not
less than two years alter the date the disclosures are re-
quired to be made or an action is required to be taken.

Section 213.9—Relation to slate laws.

(a) Inconsistent state law. A state law that is inconsistent
with the requirements of the act and this part is preempted
to the extent of the inconsistency. If a lessor cannot comply
with a state law without violating a provision of this part,
the state law is inconsistent within the meaning of section
IS6(a) of the act and is preempted, unless the state law
gives greater protection and benelit to the consumer. A
state, through an official having primary enforcement or
interpretative responsibilities for the state consumer leas-
ing law, may apply to the Board for a preemption determi-
nation.

(b) Hxcmptions. ( I ) Application. A slate may apply to Ihe
Board for an exemption from Ihe requirements of the act
and this part for any class of lease transactions within
the state. The Hoard will grant such an exemption if the
Board determines that:

(i) The class o\' leasing transactions is subject to state
law requirements substantially similar to the act and
this part or that lessees are alforded greater protection
under slate law; and
(ii) There is adequate provision for state enforcement.

(2) Enforcement and liabiliiv. After an exemption has
been granted, the requirements of the applicable stale
law (except for additional requirements not imposed by
federal law) will constitute the requirements of the act
and this part. No exemption will extend to the civil
liability provisions of sections 130, 131, and 185 of the
act.

AI'I'I:NDIX A TO l}ART 213—MODES. FORMS

A-l Model Open-Lnd or [''inanee Vehicle Lease Disclo-
sures

A-2 Model Closed-F.nd or Net Vehicle Lease Disclosures
A-3 Model Furniture Lease Disclosures
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Appendix A 1 Model Opeii-Knd or I'inance Vehicle Lease Disclosures

Federal Consumer Leasing Act Disclosures

Date

Lessor(s)

Amount Due at
Lease Signing

(Itemized below)*

Monthly Payments

Your ftrsl monthly iniyniciil ol $

is ikiL" on

[);iymcnts ol $

, lollowed by

due on

the ol each month The total ol yotn

monthly payments is $

I.cssee(s)

Other d i a r i e s (not part of your monthly
payment)

Disposition tee (if you do

not purchase the vehicle) $

[Annual taxi - -

Total $

Total of Payments
(The amount you will have
paid by the end of the lease)

You will owe an additional
amount if the actual value ot
(lie vehicle is less than the
residual value.

Amount Due At Lease Signing:

Capitalized cost reduction
I'irst monthly payment
Refundable security deposit
Title fees
Registration fees

Itemization of Amount Due at Lease Signing
How the Amount Due at Lease Signing will be paid:

Net trade-in allowance $
Rebates and noncash credits _
Amount to be paid in cash

Total $ _ _

Your monthly payment is determined as shown below:

Gross capitalized cost. The agreed upon value of the vehicle ($. . ._ _ ) and any items
you pay over the lease term (such as service contracts, insurance, and any outstanding prior loan
or lease balance)

11 you want an nemi/.ation ol this amount, please, cheek this hire.I I

Capitalized cost reduction. The amount of any net trade-in allowance, rebate, noncash credit, or cash you pay

that reduces the gross capitalized cost

Adjusted capitalized cost. The amount used in calculating your base monthly payment

Residual value. The value of the vehicle at the end of the lease used in calculating your base monthly payment .

Depreciation and any amortized amounts. The amount charged for the vehicle's decline in value

through normal use and tor other items paid over the lease term

Rent charge. The amount charged in addition to the depreciation and any amortized amounts

Total of base monthly payments. The depreciation and any amortized amounts plus the rent charge

1 .ease term. The number of months in your lease

lluse monthly payment

Monthly sales/use tax

Total $

Total monthly payment
= $

Rent and other charges. The total amount of rent and other charges imposed in connection with your lease $

Early Termination. You may have to pay a substantial charge if you end this lease early. The chargejnay be up to several
thousand dollars. The actual charge will depend on when the lease is terminated. The earlier you end the lease, the greater
this charge is likely to he.

Excessive Wear and Use. You may be charged for excessive wear based on our standards for normal use [and for mileage in excess
of miles per year at the rate of per mile |.

Purchase Option at End of Lease Term. |You have an option to purchase the vehicle at the end of the lease term for $
land a purchase option fee of $ |.| |You do not have an option to purchase the vehicle at the end of the lease term.

Other Important Terms. See your lease documents for additional information on early termination, purchase options and maintenance
responsibilities, warranties, late and default charges, insurance, and any security interest, if applicable.
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Appendix A-l Model Open-Knd or Finance Vehicle I .ease Disclosures Page 2 of 2

[The following provisions are the nonsegregated disclosures required under Regulation M,]

Official Fees and Taxes. The total amount you will pay for official and license fees, registration, title, and taxes over the term of your lease, whether
included with your monthly payments or assessed otherwise: $ ,

Insurance. The following types and amounts of insurance will be acquired in connection witli this lease:

_ _ - We (lessor) will provide the insurance coverage quoted above for a total premium cost of $ —

You (lessee) agree to provide insurance coverage in the amount and types indicated above.

End of Term Liability, (a) The residual value ($ ) of the vehicle is based on a reasonable, good faith estimate ol the value of the vehicle at the
end of the lease term. If the actual value of the vehicle at that time is greater than the residual value, you will have no further liability under this lease, except for
other charges already incurred land are entitled to a credit or refund of any surplus. | If the actual value of the vehicle is less than the residual value, you will be
liable for any difference up to $ (3 times the monthly payment). For any difference in excess of that amount, you will be liable only if:
1. Kxcessive use or damage [as described in paragraph 1 [representing more than normal wear and uscl resulted in an unusually low value at the end of
the term.
2. The matter is not otherwise resolved and we win a lawsuit against you seeking a higher payment,
3. You voluntarily agree with us after the end of the lease term to make a higher payment.
Should we bring a lawsuit against you, we must prove that our original estimate or the value of the leased property at the end of the lease tenn was reasonable and
was made in good faith. For example, we might prove that the actual was less than the original estimated value, although the original estimate was reasonable,
because of an unanticipated decline in value for that type of vehicle. We must also pay your attorney's fees.
(b) If you disagree with the value we assign to the vehicle, you may obtain, at your own expense, from an independent third party agreeable to both of us, a
professional appraisal of the value of the leased vehicle which could be realized at sale. The appraised value shall then be used as the actual value.

Standards for Wear and Use. The following standards are applicable for determining unreasonable or excess wear and use of the leased vehicle:

Maintenance.
[You are responsible for the following maintenance and servicing of the leased vehicle:

[We arc responsible for the following maintenance and servicing of the leased vehicle:

Warranties. The leased vehicle is subject to the following express warranties:

Early Termination and Default, (a) You may terminate this lease before the end of the lease tenn under the following conditions:

The charge for such early termination is:

(b) We may terminate this lease before the end of (he lease term under the following conditions:

Upon such termination we shall be entitled to the following charge(s) for:

(c) To the extent these charges take into account the value of the vehicle at termination, if you disagree with the value we assign to the vehicle, you may obtain,
at your own expense, from an independent third parly agreeable to both of us, a professional appraisal of the value of the leased vehicle
which could be realized at sale. The appraised value shall then be used as the actual value.

Security Interest. We reserve a security interest of the following type in the properly listed below to secure performance of your obligations under this lease:

Late Payments. The charge for late payments is: . _ . . . _ _ . _ _ . _

Option to Purchase Leased Property Prior to the Knd of the Lease. [You have an option to purchase the leased vehicle prior to the end of the term.
The price will be [$ /(the method of determining the price],| [You do not have an option to purchase the leased vehicle.]
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Appendix A-2 Model Closed-Iind or Net Veliicle Lease Disclosures

federal Consumer Leasing Act Disclosures

Date

I .essor(s)

Amount l)nr at
Lease Signing

(Itemized below)*

Monthly Payments

Your hist monthly payment ot $

is title on

payments of $

, followed hy

due on

the ot each month. The total ot your

monthly payments is $

1 ,esscc(s)

Other Charges (not part of your monthly
payment)

Disposition fee (it you do

not purchase the vehicle) $

fAnnual tax |

Total $

Total of Payments
(The amount you will have
paid by the end of the lease)

Amount Due At Lease Signing:

Capitalized eost reduction
I'irst monthly payment
Refundable security deposit
Title lees
Registration lees

* Itemization of Amount Due at I ease Signing
How the Amount Due ill Lease Signing will he paid:

Nel trade-in allowance
Rebates and noncash credits
Amount to be paid in cash

Total $

$

Total $

Your monthly payment is determined as shown below:

Gross capitalized cost. The agreed upon value of the vehicle ($ . ) and any items
you pay over the lease term (such as seiviee contracts, insurance, and any outstanding prior loan
or lease balance.)

II you want an ilemization ol this amount, please check this box.I

Capitalized cost reduction. The amount of any nel trade-in allowance, rebate, noncash credit, or cash you pay

that reduces the gross capitalized cost

Adjusted capitalized cost. The amount used in calculating your base monthly payment

Residual value. The value of the vehicle at the end of the lease used in calculating your base monthly payment ...

Depreciation and any amortized ainouiits. The amount charged for the vehicle's decline in value

through normal use and lor other items paid over the lease term

Kent charge. The amount charged ii\ addition to the depreciation and any amortized amounts

Total of base monthly payments. The depreciation and any amortized amounts plus (he rent charge

Lease term. The number of months in your lease

Base monthly payment

Monthly sales/use tax

Total monthly payment

Karly Termimitiou. You may huve to puy a substantial charge if you cm! this lease early. The charge may be up to several
thousand dollars. The actual charge will depend on when the lease is terminated. The earlier you end the lease, the greater
this charge is likely to be.

Excessive Wear and Use. You may be charged for excessive wear based on our standards tin normal use (and lor mileage in excess
of miles per year at the nite ol pel mile|.

Purchase Option at l)nd of Lease Term. |You have an option to purchase the vehicle at the end of the lease tenu for $
land a purchase option fee of $ |. | [You do not have an option to purchase the vehicle at the cud of the lease term.

Other Important Terms. See your lease documents for additional inhumation on early termination, purchase options and maintenance
responsibilities, warranties, late and default charges, insurance, and any security interest, if applicable.
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Appendix A-2 Model Closed-Knd or Net Vehiele Lease Disclosures l'aBc2of2

[The following provisions arc the nonsegreHated disclosures required under Regulation M.]

Official Fees and Tuxes. '1'hc tola! amount you will pay for official and license ices, registration, title, and taxes over the term of your lease, whether
included with your monthly payments or assessed otherwise: $ . __ .

Insurance. The following types and amounts ot insurance will be acquired in connection with this lease:

We (lessor) will provide the insurance coverage quoted above lor a total premium cost ot $

___ You (lessee) agree to provide insurance coverage in the amount and types indicated above.

Standards for Wear and Use. The following standards are applicable for determining unreasonable or excess wear and use of the leased vehicle:

Maintenance.
(You are responsible for the following maintenance and servicing of the leased vehicle:

[We are responsible for the following maintenance and servicing of the leased vehicle:

Warranties. The leased vehicle is subject to the following express warranties:

Early Termination and Default, (a) You may terminate this lease before the end of the lease term under the following conditions:

The charge for such early termination is:

(b) We may terminate this lease before the end of the lease term under the following conditions:

Upon such termination we shall be entitled to the following chargc(s) for:

(e) To the extent these charges take into account the value ol the vehicle at termination, if you disagree with the value we assign to the vehicle, you may obtain,
at your own expense, from an independent third party agreeable to both of us, a professional appraisal of the value of the leased vehicle
which could be realized at sale. The appraised value shall then be used as the actual value.

Security Interest. We reserve a security interest of the following type in the property listed below to secure performance of your obligations under this lease:

Late Payments. The charge for late payments is: _ _ _. _._ _- . __ _ _

Option to Purchase Leased Property Prior to the Knd of the Lease. [You have an option to purchase the leased vehicle prior to the end of the term.
The price will be IS /|the method of determining the pricc|. | | You do not have an option to purchase the leased vehiele. |
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Appendix A-3 Model Furniture Lease Disclosures

Federal Consumer Leasing Act Disclosures

Date

I jcssur(s) Lessee(s)

Item

Description of Leased Property
Color Stock H Mtg. Quantity

Amount Due at Lease Signing

l'irst monthly payment $

Refundable security deposit $

Delivery/Installation fee $

$

Total $

Monthly 1'iiyiiients

Your first monthly payment of $

is due on , followed by

payments of $ due on

the ot each month. The total ot youi

monthly payments is $

Other Charges (not part of
your monthly payment)

l'ick up lee $

$

Total $

Total of Payments
(The amount you
will have paid hy
the end of the lease)

Purchase Option lit lOntl of Lease Term. | You h;ive an option to purchase the lea.sed property at the end ot the lease term for $
land a purchase option fee of $ | . | |You do not have an option to purchase the leased property at the end of the lease term.|

Other Important Terms. See your lease documents for additional information on early termination, purchase options and maintenance
responsibilities, warranties, late and default charges, insurance, and any security interest, if applicable.

[The following* provisions art1 tile lionsugrcKUtccl disclosures required under Regulation M.|

Official Fees and Taxes. The total amount you will pay lor oftieial tees, and taxes over the term ot your lease, whether included with your monthly
payments or assessed othei wise: $

Insurance. The following types and amounts of insurance will he acquired in connection with this lease:

We (lessor) will provide the insurance coverage quoted above for a total premium cost ot $

You (lessee) agree to provide msuiance coveiage in the amount and types indicated above.

Standards for Wear and Use. The following standards aie applicable loi determining unreasonable or excess wear and use ol the leased property

Maintenance.

[You are responsible lor the lollowing maintenance and servicing ot the leased pioperty.

(We aie responsible lor the following maintenance and seivicing ot the leased propeily:

Warranties. The leased properly is subject to the following express warranties:

Karly Termination and Default, (a) You may temiinate this lease before the end of the lease teim under the following conditions:

The charge for such early termination is:

(b) We may teiinmate Ihis lease before the end tit the lease teim under the following conditions:

Upon such teinunation we shall be entitled to Ihe following chargc(s) tor:



1030 Federal Reserve Bulletin • November 1996

Appendix A-3 Model Furniture Lease Disclosures Page 2 of 2

Early Termination and Default, (continued)

(c) To the extent these charges take into account the value of the leased property at termination, if you disagree with the value we assign to the
property, you may obtain, at your own expense, from an independent third party agreeable to both of us, a professional appraisal of the

value of the property which could be realized at sale. The appraised value shall then be used as the actual value.

Security Interest. We reserve a security interest of the following type in the property listed below to secure performance of your obligations under this lease:

Late Payments. The charge for late payments is:

Purchase Option Prior to the End of the Lease Term.

[You have an option to purchase the leased property prior to the end of the term. The price will be [$ ]/the method of determining the price].]

[You do not have an option to purchase the leased property.]
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APPENDIX B TO PART 213—FEDERAL ENFORCEMENT
AGENCIES

APPENDIX C TO PART 213—ISSUANCE OF STAFF

INTERPRETATIONS

The following list indicates which federal agency enforces
Regulation M (12 C.F.R. Part 213) for particular classes of
business. Any questions concerning compliance by a par-
ticular business should be directed to the appropriate en-
forcement agency. Terms that are not defined in the Federal
Deposit Insurance Act (12U.S.C. 1813(s)) shall have the
meaning given to them in the International Banking Act of
1978 (12 U.S.C. 3101).
1. National banks and federal branches and federal agen-
cies of foreign banks

District office of the Office of the Comptroller of the
Currency for the district in which the institution is
located.

2. State member banks, branches and agencies of foreign
banks (other than federal branches, federal agencies, and
insured state branches of foreign banks), commercial lend-
ing companies owned or controlled by foreign banks, and
organizations operating under section 25 or 25A of the
Federal Reserve Act

Federal Reserve Bank serving the District in which the
institution is located.

3. Nonmember insured banks and insured state branches of
foreign banks

Federal Deposit Insurance Corporation Regional Direc-
tor for the region in which the institution is located.

4. Savings institutions insured under the Savings Associa-
tion Insurance Fund of the FDIC and federally chartered
savings banks insured under the Bank Insurance Fund of
the FDIC (but not including state-chartered savings banks
insured under the Bank Insurance Fund)

Office of Thrift Supervision regional director for the
region in which the institution is located.

5. Federal credit unions
Regional office of the National Credit Union Administra-
tion serving the area in which the federal credit union is
located.

6. Air carriers
Assistant General Counsel for Aviation Enforcement
and Proceedings, Department of Transportation, 400
Seventh Street, S.W., Washington, DC 20590

7. Those subject to Packers and Stockyards Act
Nearest Packers and Stockyards Administration area su-
pervisor.

8. Federal Land Banks, Federal Land Bank Associations,
Federal Intermediate Credit Banks, and Production Credit
Associations

Farm Credit Administration, 490 L'Enfant Plaza, S.W.,
Washington, DC 20578

9. All other lessors (lessors operating on a local or re-
gional basis should use the address of the FTC regional
office in which they operate)

Division of Credit Practices, Bureau of Consumer Pro-
tection, Federal Trade Commission, Washington, DC
20580

Officials in the Board's Division of Consumer and Commu-
nity Affairs are authorized to issue official staff interpreta-
tions of this Regulation M (12 C.F.R. Part 213). These
interpretations provide the formal protection afforded un-
der section 130(f) of the act. Except in unusual circum-
stances, interpretations will not be issued separately but
will be incorporated in an official commentary to Regula-
tion M (Supplement I of this part), which will be amended
periodically. No staff interpretations will be issued approv-
ing lessor's forms, statements, or calculation tools or meth-
ods.
4. The Supplement to Part 213 is amended by revising the
heading to read as follows:

Supplement I to Part 213—Official Staff
Commentary to Regulation M

FINAL RULE—AMENDMENT TO REGULATION Z

The Board of Governors is amending 12 C.F.R. Part 226,
its Regulation Z (Truth in Lending). The revisions imple-
ment the Truth in Lending Act Amendments of 1995,
which establish new creditor-liability rules for closed-end
loans secured by real property or dwellings and consum-
mated on or after September 30, 1995. The 1995 Amend-
ments create several tolerances for accuracy in disclosing
the amount of the finance charge, and creditors have no
civil or administrative liability if the finance charge and
affected disclosures are within the applicable tolerances.
The amendments also clarify how lenders must disclose
certain fees connected with mortgage loans. In addition,
the Board is publishing a new rule regarding the treatment
of fees charged in connection with debt cancellation agree-
ments, which is similar to the existing rule for credit
insurance premiums and provides for more uniform treat-
ment of these fees.

Effective October 21, 1996, 12 C.F.R. Part 226 is
amended as follows:

Part 226—Truth in Lending (Regulation Z)

1. The authority citation for Part 226 continues to read as
follows:

Authority: 12 U.S.C. 3806; 15 U.S.C. 1604 and 1637(c)(5).

2. Section 226.2 is amended by revising paragraph (a)(6) to
read as follows:

Section 226.2—Definitions and rules of
construction.

(a) Definitions. * * *
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(6) Business day means a day on which the creditor's
offices are open to the public for carrying on substan-
tially all of its business functions. I lowever, lor purposes
of rescission under sections 226.15 and 226.23, and for
purposes of section 226.31, the term means all calendar
days except Sundays and the legal public holidays spec-
ified in 5 U.S.C. 6103(a), such as New Year's Day, the
Birthday of Martin Luther King, Jr., Washington's Birth-
day, Memorial Day, Independence Day, Labor Day, Co-
lumbus Day, Veterans Day, Thanksgiving Day, and
Christmas Day.

* * * * *

3. Section 226.4 is amended as follows:
a. Paragraph (a) is revised;
b. New paragraph (b)(IO) is added;
c. A heading is added to paragraph (c)(7), the introduc-
tory text to paragraph (c)(7) is rcpublished, paragraphs
(c)(7)(ii) and (c)(7)(iii) are revised, paragraph (c)(7)(iv)
is redesignated as paragraph (c)(7)(v) and republished,
and a new paragraph (c)(7)(iv) is added;
d. The paragraph (d) heading is revised, the para-
graph (d)( I) heading and introductory text are revised,
paragraph (d)(l)(i) is revised, and a new paragraph
(d)(3) is added.
e. A new paragraph (e)(3) is added.

The revisions and additions arc to read as follows:

Section 226.4—Finance charge.

(a) Definition. The finance charge is the cost of consumer
credit as a dollar amount. It includes any charge payable
directly or indirectly by the consumer and imposed directly
or indirectly by the creditor as an incident to or a condition
of the extension of credit. Ft does not include any charge of
a type payable in a comparable cash transaction.

(1) Charges by third parties. The finance charge in-
cludes fees and amounts charged by someone other than
the creditor, unless otherwise excluded under this sec-
tion, if the creditor:

(i) Requires the use of a third party as a condition of
or an incident to the extension of credit, even if the
consumer can choose the third party; or
(ii) Retains a portion of the third-party charge, to the
extent of the portion retained.

(2) Special rule; closing agent charges. Fees charged by
a third party that conducts the loan closing (such as a
settlement agent, attorney, or escrow or title company)
are finance charges only if the creditor:

(i) Requires the particular services for which the con-
sumer is charged;
(ii) Requires the imposition of the charge; or
(iii) Retains a portion of the third-parly charge, to the
extent ol the portion retained.

(3) Special rule; mortgage broker fees. Fees charged by
a mortgage broker (including fees paid by the consumer
directly to the broker or to the creditor for delivery to the
broker) are finance charges even if the creditor does not

require the consumer to use a mortgage broker and even
if the creditor does not retain any portion of the charge,

(b) Example of finance charge * * *

(10) Debt cancellation fees. Charges or premiums paid
for debt cancellation coverage written in connection
with a credit transaction, whether or not the debt cancel-
lation coverage is insurance under applicable law.

(c) Charges excluded from the finance charge. * * *

(7) Real-estate related fees. The following fees in a
transaction secured by real properly or in a residential
mortgage transaction, if the fees are bona fide and rea-
sonable in amount:

(ii) Fees for preparing loan-related documents, such
as deeds, mortgages, and reconveyance or settlement
documents.
(iii) Notary and credit report fees,
(iv) Property appraisal fees or fees for inspections to
assess the value or condition of the property if the
service is performed prior to closing, including fees
related to pest infestation or Hood hazard determina-
tions.
(v) Amounts required to be paid into escrow or trustee
accounts if the amounts would not otherwise be in-
cluded in the finance charge.

(d) Insurance and debt cancellation coverage. ( I ) Volun-
tary credit insurance premiums. P r e m i u m s for credi t life,
accident, health or loss-of-income insurance may be ex-
cluded from the finance charge if the following conditions
are met:

(i) The insurance coverage is not required by the
creditor, and this fact is disclosed in writing.

(3) Voluntary debt cancellation fees, (i) Charges or pre-
miums paid for debt cancellation coverage of the type
specified in paragraph (d)(3)(ii) of this section may be
excluded from the linance charge, whether or not the
coverage is insurance, if the following conditions are
met:

(A) The debt cancellation agreement or coverage is
not required by the creditor, and this fact is dis-
closed in writing;
(B) The fee or premium for the initial term of
coverage is disclosed. II the term of coverage is less
than the term of the credit transaction, the term of
coverage also shall be disclosed. The fee or pre-
mium may be disclosed on a unit-cost basis only in
open-end credit transactions, closed-end credit
transactions by mail or telephone under sec-
tion 226.l7(g), and certain closed-end credit trans-
actions involving a debt cancellation agreement
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thai limits the total amount of indebtedness subject
to coverage;
((') The consumer signs or initials an allirmative
written request for coverage alter receiving the
disclosures specified in this paragraph. Any con-
sumer in the transaction may sign or initial the
request.

(ii) Paragraph(d)(3)(i) of this section applies to Ices
paid lor debt caaccllalio/i coverage (hat provides for
cancellation of all or part of the debtor's liability for
amounts exceeding the value of the collateral securing
the obligation, or in the event of the loss of life,
health, or income or in case of accident,

(e) Certain .security interest charges. !: * :|:

i- * * * %

(3) Taxes on security instruments. Any tax levied on
security instruments or on documents evidencing indebt-
edness if the payment of such taxes is a requirement for
recording the instrument securing the evidence of indebt-
edness.

and a subsequent event makes them inaccurate, the creditor
shall disclose before consummation: w

(1) Any changed term unless the term was based on an
estimate in accordance with section 226.17(c)(2) and
was labelled an estimate;
(2) All changed terms, if the annual percentage rate at
the time of consummation varies from the annual per-
centage rate disclosed earlier by more than 1/8 of
I percentage point in a regular transaction, or more than
1/4 of 1 percentage point in an irregular transaction, as
defined in section 226.22(a).

5. Section 226.18 is amended as follows:
a. footnote 41 in paragraph (d) is removed and para-
graph (d) introductory text is republished;
b. New paragraphs (d)(l) and (d)(2) are added;
c. I'botnotes 3l) and 40 in paragraph (c) are re-designated
as footnotes 40 and 41 respectively; and
d. Paragraph (n) is revised.

The revisions and additions are to read as follows:

4. Section 226.17 is amended as follows:
a. in paragraph (a)(l), footnote 38 is revised;
b. Paragraph (c)(2) is redesignated as paragraph (c)(2)(i)
and revised, and paragraph (c)(2)(ii) is added;
c. Paragraph (f) is revised.

The revisions and additions are to read as follows:

Section 226.17—Ocncral disclosure requirements.

( a ) F o r m of d i s c l o s u r e s . ( I ) * * * w * * "|:

(c) Basis of disclosures and use of estimates, * * *
(2)(i) If any information necessary for an accurate dis-

closure is unknown to the creditor, the creditor shall
make the disclosure based on the best information
reasonably available at the lime the disclosure is pro
vided to the consumer, and shall stale clearly that the
disclosure is an estimate.
(ii) for a transaction in which a portion of the interest
is determined on a per-diem basis and collected at
consummation, any disclosure affected by the per-
diem interest shall be considered accurate if the dis-
closure is based on the in formal ion known to the
creditor at the lime that the disclosure documents are
prepared for consummation of the transaction.

(I) Early disclosures. If disclosures required by this subpart
are given before the date of consummation of a transaction

Section 226.18—-Content of disclosures.

(d) Finance charge. The finance charge, using that term,
and a brief description such as "the dollar amount the
credit will cost you."

(1) Mortgage loans. In a transaction secured by real
property or a dwelling, the disclosed finance charge and
other disclosures affected by the disclosed finance charge
(including the amount financed and the annual percent-
age rate) shall be treated as accurate it the amount
disclosed as the finance charge:

(i) Is understated by no more than $100; or
(ii) Is greater than the amount required to be dis-
closed.

(2) Other credit. In any other transaction, the amount
disclosed as the finance charge shall be treated as accu-
rate if, in a transaction involving an amount financed of
$1,000 or less, it is not more than $5 above or below the
amount required to be disclosed; or, in a transaction
involving an amount financed of more than $1,000, it is
not more than $10 above or below Ihc amount required
to be disclosed.

(n) Insurance and debt cancellation. The items required by
section 226.4(d) in order to exclude certain insurance pre-
miums and debt cancellation fees from the (inaucc charge.

JS. Ihc following disclosures may he made together with or
separately t'lom other icquiicd disclosures: the creditor's identity
under section 226.1X(a), the vaiiahlc rale example under sec-
tion 226. IX(f)(4), iiisuiance or debt cancellation under sec-
tion 226.IX(n), and ceitain security interest charges under
section 226.1 X(o).

M). The following disclosures may he made together with or sepa-
rately from other required disclosures: the creditor's identity under
section 226.18(a), the variable rate example under section
226.1X(I)(4), insurance or debt cancellation under section 226. IH(n),
and ceitain security inleiesl charges under section 226.1 H(o),
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6. Section 226.19 is amended by revising paragraph (a)(2)
to read as follows:

but it is closer to the actual annual percentage rate
than the rate (hat would be considered accurate under
paragraph (a)(4) of this section.

Section 226.19- -Certain residential mortgage and
variable-rate transactions.

(a) * * *
(2) liedisclosure required. II the annual percentage rale
al the time ol' consummation varies from the annual
percentage rate disclosed earlier by more than 1/8 of
I percentage point in a regular transaction or more than
1/4 of I percentage point in an irregular transaction, as
defined in section 226.22, the creditor shall disclose all
(he changed terms no later than consummation or settle-
ment.

7. Section 226.22 is amended by adding new paragraphs
(a)(4) and (a)(5) to read as follows:

Section 226.22—Detenninalion of anmia
percentage rate.

(a) Accuracy of annual percentage rate. * * *

(4) Mortgage loans. If the annual percentage rate dis-
closed in a transaction secured by real property or a
dwelling varies from the actual rale determined in accor-
dance with paragraph (a)(l) of this section, in addition to
the tolerances applicable under paragraphs (a)(2) and (3)
of this section, the disclosed annual percentage rale shall
also be considered accurate if:

(i) The rale results from the disclosed linance charge;
and
(ii)(A) The disclosed finance charge would be consid-

ered accurate under section 226. lS(d)( I); or
(fi) For purposes of rescission, if the disclosed
finance charge would be considered accurate under
section 226.23(g) or (h), whichever applies.

(5) Additional tolerance for mortgage loans. In a trans-
action secured by real property or a dwelling, in addition
to the tolerances applicable under paragraphs (a)(2) and
(3) of this section, if the disclosed finance charge is
calculated incorrectly but is considered accurate under
section 226.18(d)(l) or section 226.23(g) or (h), the
disclosed annual percentage rate shall be considered
accurate:

(i) If the disclosed finance charge is understated, and
the disclosed annual percentage rale is also under-
stated bul it is closer to the actual annual percentage
rate than the rate that would be considered accurate
under paragraph (a)(4) of this section;
(ii) If the disclosed finance charge is overstated, and
Ihe disclosed annual percentage rale is also overstated

N. Section 226.23 is amended as follows:
a. Paragraphs (b)( I) through (b)(5) are redesignated as
paragraphs (b)( I )(i) through (b)( I )(v);
b. Introductory text of paragraph (b) is redesignated as
paragraph (b)(l) and republished;
c. A new paragraph (b)(2) is added; and
d. New paragraphs (g) and (h) are added.

'['lie revisions and additions are to read as follows:

Section 226.23—Right of rescission.

(b)(l) Notice of right to rescind. In a transaction subject to
rescission, a creditor shall deliver two copies of the
notice of the right to rescind to each consumer entitled to
rescind. The notice shall be on a separate document that
identities the transaction and shall clearly and conspicu-
ously disclose the following:

(i) The retention or acquisition of a security interest in
the consumer's principal dwelling,
(ii) The consumer's right to rescind the transaction,
(iii) How to exercise the right to rescind, with a form
for that purpose, designating the address of the credi-
tor's place of business.
(iv) The effects of rescission, as described in para-
graph (d) of this section.
(v) The date the rescission period expires.

(2) Proper form of notice. To satisfy the disclosure
requirements of paragraph (b)(l) of this section, the
creditor shall provide the appropriate model form in
Appendix f I of this part or a substantially similar notice.

(g) Tolerances for accuracy. ( I ) One-half of I percent
tolerance. Rxcept as provided in paragraphs (g)(2)
and (h)(2) of this section, Ihe finance charge and other
disclosures alfected by the finance charge (such as the
amount financed and the annual percentage rate) shall be
considered accurate for purposes of this section if the
disclosed linance charge:

(i) Is understated by no more than 1/2 of I percent of
the face amount of the note or $100, whichever is
greater; or
(ii) Is greater than the amount required to be dis-
closed.

(2) One percent tolerance. In a refinancing of a residen-
tial mortgage transaction wilh a new creditor (other than
a transaction covered by section 226.32), if there is no
new advance and no consolidation of existing loans, the
linance charge and oilier disclosures affected by the
finance charge (such as the amount financed and the
annual percentage rate) shall be considered accurate for
purposes of this section if the disclosed finance charge:
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(i) Is understated by no more than I percent of Ihe
face amount of the note or $ 100, whichever is greater;
or
(ii) Is greater than the amount required to be dis-
closed.

(h) Special rules for foreclosures. (I) Right to rescind.
Alter the initiation of foreclosure on the consumer's
principal dwelling that secures the credit obligation, the
consumer shall have the right to rescind the transaction
if:

(i) A mortgage broker fee thai should have been
included in the finance charge was not included; or
(ii) The creditor did not provide the properly com-
pleted appropriate model form in Appendix II of this
part, or a substantially similar notice of rescission.

(2) Tolerance for disclosures. After the initiation of
foreclosure on the consumer's principal dwelling thai
secures the credit obligation, the finance charge and
other disclosures affected by the finance charge (such as
the amount financed and the annual percentage rate)
shall be considered accurate for purposes of this section
if the disclosed finance charge:

(i) Is understated by no more than $35; or
(ii) Is greater than the amount required to be dis-
closed.

9. Section 226.31 is amended by revising paragraphs (d)
and (g) to read as follows:

Section 226.31 General rules.

(d) Basis of disclosures and use oj estimates. (I) Legal
Obligation. Disclosures shall rellecl the terms of the
legal obligation between the parties.
(2) Estimates. If any information necessary for an accu-
rate disclosure is unknown to the creditor, the creditor
shall make the disclosure based on the best information
reasonably available at the lime the disclosure is pro-
vided, and shall state clearly that Ihe disclosure is an
estimate.
(3) Per-diem interest. I'or a transaction in which a por-
tion of the interest is determined on a per-diem basis and
collected at consummation, any disclosure alfected by
the per-diem interest shall be considered accurate if the
disclosure is based on the information known to the
creditor at the time that the disclosure documents are
prepared.

(g) Accuracy of annual percentage rale. For purposes of
section 226.32, the annual percentage rate shall be consid-
ered accurate, and may be used in determining whether a
transaction is covered by section 226.32, if it is accurate
according to the requirements and within the tolerances
under section 226.22. The finance charge tolerances for
rescission under section 226.23(g) or (h) shall not apply for
this purpose.

10. In I'art 226, Appendix II is amended by revising the
11-9 Rescission Model I'orin and the contents listing at the
beginning of Appendix 11 to read as follows:

/ / to PART 22(y-CLOSED END MODEL
I''ORMS AND CLAUSES

ll-l- Credit Sale Model Form (section 226.18)
11-2 Loan Model Form (section 226.IX)
11-3 Amount Financed Itenii/ation Model Form (section

226.l8(c))
II-4(A> Variable-Rate Model Clauses (section

226.18(0(1))
II-4(B) Variable-Rale Model Clauses (section

226.18(0(2))
Il-4(C) Variable-Rate Model Clauses (section 226.l9(b))
11-4(D) Variable-Rate Model Clauses (section 226.20(c))
11-5 Demand Feature Model Clauses (section 226.18(1))
H-6 Assumption Policy Model Clause (section

226.18(q))
11-7 --Required Deposit Model Clause (section 226.18(r))
11-8 Rescission Model Form (General) (section 226.23)
11-9 Rescission Model Form (Refinancing With Original

Creditor) (section 226.23)
11-10 Credit Sale Sample
11-11 Installment Loan Sample
11-12 - Refinancing Sample
11-13 Mortgage with Demand Feature Sample
11-14—Variable-Rate Mortgage Sample (section

226.19(b))
11-15 -Graduated Payment Mortgage Sample
11-16 Mortgage Sample (section 226.32)

11-9- -Rescission Model Form (Refinancing with Original
Creditor)

NOTICFOF RIGHT TO CAINCFI,

Your Right to Cancel
You are entering into a new transaction to increase the
amount of credit previously provided to you. Your home is
the security for this new transaction. You have a legal right
under federal law to cancel this new transaction, without
cost, within three business days troin whichever of the
lollowing events occurs last:

(1) The dale of this new transaction, which is
; or

(2) The date you received your new Truth in Fending
disclosures; or
(3) The dale you received this notice of your right to
cancel.
If you cancel this new transaction, it will not ailed any

amount that you presently owe. Your home is the security
for that amount. Within 20 calendar days after we receive
your notice of cancellation of this new transaction, we
must take ihe sleps necessary to rellect the fact that your
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home does not secure the increase of credit. We must also
return any money you have given to us or anyone else in
connection with this new transaction.

You may keep any money we have given you in this new
transaction until we have done the things mentioned above,
but you must then oiler to return the money at the address
below. It we do not take possession of the money within
20 calendar days of your offer, you may keep it without
further obligation.

How to Cancel

If you decide to cancel this new transaction, you may do so
by notifying us in writing, at

(creditor's name and business address).

You may use any written statement that is signed and
dated by you and states your intention to cancel, or you
may use this notice by dating and signing below. Keep one
copy of this notice because it contains important informa-
tion about your rights.

[f you cancel by mail or telegram, you must send
the notice no later than midnight of

(date) (or midnight of the third busi-
ness day following the latest of the three events listed
above).

If you send or deliver your written notice to cancel some
other way, it must be delivered to the above address no
later than that time.

/ WISH TO CANCEL

Consumer's Signature Date

11. In Supplement I to Part 226, under Section 226.4—
Finance Charge, under 4(a) Definition, paragraph 3. ii. is
removed.
12. In Supplement I to Part 226, under Section 226.17—
General Disclosure Requirements, under I7(c) Basis of
disclosures and use of estimates, paragraph 17(c)(2) is
redesignated as paragraph I7(c)(2)(i):

Supplement I Official Staff Interpretation

Section 226.17—General Disclosure Requirements

* * * * *

I7(c) Basis of Disclosures and Use of Estimates

* * * * *

Paragraph 17(c)(2)(i).

* * * * *

13. In Supplement 1 to Part 226, under Section 226.1H—
Content of Disclosures, under IH(d) Finance charge, para-
graph 2 is removed.
14. In Supplement I to Part 226, under Section 226.23—
Right of Rescission, under 23(b) Notice of right to rescind,
the first sentence of paragraph 3 is revised to read as
follows:

Section 226.23—Right of Rescission.

* * * * *

23(b) Notice of right to rescind

* * * * *

3. Content. The notice must include all of the information
outlined in Section 226.23(b)(l)(i) through (v). * * *

ORDERS ISSUED UNDER HANK HOLDING COMPANY ACT

Orders Issued Under Section 3 of the Hank Holding
Company Act

Valley View Bancshares, Inc.
Overland Park, Kansas

Order Approving Application to Acquire Bank Holding
Companies

Valley View Bancshares, Inc., Overland Park, Kansas
("Valley View"), a bank holding company within the
meaning of the Bank Holding Company Act ("BHC Act"),
has requested the Board's approval under section 3 of the
BHC Act (12 U.S.C. § 1842) to acquire Industrial Banc-
shares, Inc., and its subsidiary bank, Industrial State Bank
("Industrial Bank"), both of Kansas City, Kansas; Interna-
tional Bancshares, Inc., and its subsidiary bank, First Bank
of Missouri ("First Bank"), both of Gladstone, Missouri;
Mission Bancshares, Inc., and its subsidiary bank, The
Mission Bank, both of Mission, Kansas; and One Security,
Inc., and its subsidiary bank, Security Bank ("Security
Bank"), both of Kansas City, Kansas.1

Notice of the proposal, affording interested persons an
opportunity to submit comments, has been published
(61 Federal Register 31,526 (1996)). The time for tiling
comments has expired, and the Board has considered the
proposal and all comments received in light of the factors
set forth in section 3 of the BHC Act.

The Affiliated Companies, with total consolidated assets
of approximately $1.6 billion, operate four subsidiary

I. The bank holding companies involved in the proposal comprise
the Morgan chain banking organization ("Attilialed Companies"), and
the proposal represents a reorganization of the Affiliated Companies
into a single bank holding company. On consummation of the pro-
posal, Valley View would directly own all of the voting shares of the
subsidiary banks currently owned by the Affiliated Companies.
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banks in Kansas and one subsidiary bank in Missouri.- The
Affiliated Companies arc (lie fourth largest commercial
banking organization in Kansas, controlling approximately
$1.1 billion in deposits, representing 3.2 percent of total
deposits in commercial banking organizations in the slate.1

The subsidiary bank of the Alliliated Companies in Mis-
souri is the 51st largest commercial hanking organization
in the slate, controlling approximately $238 million in
deposits, representing less than I percent of total deposits
in commercial banking organizations in the state.

Interstate Analysis

Section 3(d) of the H1IC Act, as amended by the sec-
lion 101 of the Riegle-Neal Interstate Banking and Branch-
ing Ulliciency Act of 1994, allows the Board lo approve an
application by a bank holding company lo acquire control
of a bank located in a state other than Ihe home stale of
such bank holding company, if certain conditions are met.
For purposes of the BHC Acl, the home state ol Valley
View is Kansas, and Valley View would acquire a bank in
Missouri.1 The conditions for an interstate acquisition un-
der section 3(d) are met in this case."1 In view of all the
facts of record, Ihe Board is permitted lo approve the
proposal under section 3(d) of the BHC Act.

Competitive Considerations

Section 3 of the Bl IC Act prohibits the Board from approv-
ing an application if the proposal would result in a monop-
oly, or would substantially lessen competition in any rele-
vant market unless such anticompetitive elfects are clearly
outweighed in the public interest by the probable ellects of
Ihe transaction in meeting the convenience and needs of
the community to be served. As noted above, the proposal
represents a reorganization of the Alliliated Companies to
form a single bank holding company. Based on all the facts
of record, the Board concludes that consummation of the
proposal would not have any significantly adverse ell'ecls
on competition or the concentration of hanking resources
in any relevant banking market. Accordingly, the Board
concludes that competitive considerations are consistent
with approval.

2. Asset data arc as of Juno 30, 1996.
.1. Stale deposit dala are as ol June M), 1995.
4. 1'nl). I.. No. l()( .!2K, ]()« .Slat. 2.UX (1994). A bank holding

company's home stale is the stale in which ihe operations of the bank
holding company's banking subsidiaries were principally conducted
on July I, l%d, or Ihe date on which the company became a bank
holding company, whichever is lalcr.

5. Sec 12 U.S.C. § IK42(d)( I)(A) and (H) and IX42(d)(2)(A) and
(IS). Valley View is adequately capitalized and adequately managed.
Gladstone Bank has been in existence and continuously operated lor
Ihe minimum period ol lime requiicd undei Missouri law. In addilion,
on consummation of Ihe proposal, Valley View and its alliliates would
conliol less than 10 percent of ihe total amount ol deposits of insured
dopositoiy institutions in (he United Slates, and less than 1.1 percent ol
Ihe total amount ol deposits oi insuied depository instilulions in
Missouri, as required by stale law.

Other I'actors under the litIV Acl

The BHC Act also requires the Board to consider the
linancial and managerial resources and future prospects of
the companies and banks involved, as well as consider-
ations relating to the convenience anil needs ol the commu-
nity to be served and other supervisory I'actors. The Board
has carefully reviewed the financial and managerial re-
sources and future prospects of Valley View and the bank
holding companies to be acquired in light of all the facts of
record, including relevant supervisory reports of examina-
tion. The Board notes that Valley View is in satisfactory
financial condition and would remain so after consumma-
tion of the proposal. In addition, reports of examination
assessing the managerial resources of Valley View and the
other bank holding companies indicate this factor is consis-
tent with approval. Based on all the facts of record, Ihe
Board concludes that considerations related to the financial
and managerial resources and future prospects of Valley
View and the bank holding companies lo be acquired are
consistent with approval, as are other supervisory factors
the Board must consider.

Convenience and Needs /''actor

The Board has long held that consideration of the conve-
nience and needs factor includes a review of Ihe records of
the relevant depository institutions under the Community
Reinvestment Acl (12 U.S.C. $ 2901 et sec/.) ("CRA").
As provided in ihe CRA, the Board has evaluated this
factor in light of examinations by the primary federal
supervisory of the CRA performance record of ihe relevant
institutions.

An institution's most recent CRA performance evalua-
tion is a particularly important consideration in the applica-
tions process because it represents a detailed on-site evalu-
ation of an institution's overall record of performance
under the CRA by its primary federal supervisor.'1 In addi-
tion, the Hoard considers an institution's policies anil prac-
tices for compliance with applicable fair lending laws. The
Board also has taken into account information on an insti-
tution's lending activities that assist in meeting the credit
needs of low- and moderate-income neighborhoods.

The Board also has carefully considered comments from
The Concerned Clergy Coalition ("Protestant"), which
generally allege that the Alliliated Companies have failed
to include the inner cities of Kansas City, Kansas, and
Kansas City, Missouri, wilhin their delineated community
or lo assist in meeting the credit needs of these areas. In
particular, Protestant alleges that Security Bank has fo-
cused its lending cll'orts outside its delineated community,
engaged in insullicient residential and small business lend-

(i. The Statement ol Ihe I'edeial financial Supeivisory Agencies
Regarding Ihe Community Reinvestment Acl provides thai a CRA
examination is an imporlant and ollcu controlling factor in consider-
ation ol an institulion's CRA lecoi'd and lhal icports ollhesc examina-
tions will be given great weight in Ihe applications process. See
54 Federal Remitter l.!,742, 13,745 (1989).
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ing activities, engaged in inell'ective ascertaiiimeiil and
marketing cll'orls, and provided inadequate branch facili-
ties.' I'roteslanl also alleges that Security Bank and Indus-
trial Bank have failed to participate adequately in commu-
nity development programs serving their delineated
community."

Performance Examinations. All the subsidiary banks of
the Alliliated Companies have received "satisfactory" rat-
ings from their primary federal supervisors in their most
recent evaluations for CRA performance.'' In particular,
Security Hank received a "satisfactory" rating from the
Federal Deposit Insurance Corporation ("I'DIC") at its
most recent examination as of April 1996 ("Security Kx-
amination"),1" and Industrial Bank received a "satisfacto-
ry" rating for CRA performance from the IDIC as of
September 1994 ("Industrial lixaminatum").

Performance Record of Security Bank. The Security
Hxamination noted that the bank focuses on commercial
real estate and other commercial and industrial lending,
including a substantial number of loan participations
throughout its region. Consistent with Security Bank's
business strategy, the bank primarily assists in meeting the
credit needs of its community through direct loans to
businesses and participation in the financing of larger hous-
ing rehabilitation projects. lc'or example, during 1994, 1995,
and the first part of 1996, the bank made 153 commercial
and real estate loans in tfie aggregate amount of

7. I'loleslanl lequests that ttie Hoard condition its approval of the
proposal by requiring Valley View to implement several speeilic steps
that I'rotestant contends would improve the CRA performance ol all
the hanks involved in Ihe proposal. Those1 steps include: extending the
home mortgage purchase products of Valley View's subsidiary bank.
Valley View Stale Bank, Overland Park, Kansas ("Valley View
Hank"), to Seeuiity Bank and Industiial Bank; expanding home
mortgage, consumer, community development, and small business
lending by Security Bank and Industiial Bank in their delineated
community; establishing an additional lull-scivicc branch ol Security
Bank in its delineated community; and extending Ihe delineated
communities of certain hanks to include the inner city of Kansas C'ily,
Missouii.

K. I'mlestaut criticizes Security Bank for its lack of involvement
with seveial government-sponsored ami private community develop-
ment programs that Protestant describes as being active in Security
Bank's delineated community and suppoi ted by several other financial
institutions. The Board notes that the CRA provides banks with
substantial leeway in developing specific CRA-relalcd policies and
programs and does not lequire participation in any parliculai type of
activity or progiam.

°. I'rotestant contends that Valley View Bank and first Bank, which
serve suburban and other outlying areas of the Kansas C'ily banking
market, should extend their delineated communities uiulei the CRA to
include the inner city ot Kansas City, Missouri, and establish branches
theie. The most recent CRA examinations ol all hanks owned by the
Alliliated Companies, including Valley View Bank and first Bank,
found that the delineated community for each bank was reasonable
and did not arbitral dy exclude low- and moderate income areas.

10. 1'iolestant criticizes the Security lixamination and contends that
the CRA performance of Security Bank is substantially unchanged
since it received a "needs to impiove" rating at its examination in
September IW2. The IDIC has conducted two evaluations of Sccuii-
ly's CRA perlomiance since the l()92 examination, and both examina-
tions (October I'W.1 and Ihe Security Examination in 1W6) have rated
the bank's perlonnancc as "satisiaetoiy."

$18.9 million in its delineated community." lixaminers
found the overall geographic distribution of the bank's
credit extensions lo be reasonable.

Security Bank also signilicantly increased its community
development lending during the same period. In 1994, the
bank funded live projects in Ihe aggregate amount of
$706,000, including $400,000 lo rehabilitate a 28-iinit low-
income apartment complex. An additional $1.5 million was
committed to fund a low-income single family dwelling
development project. In 1995, Ihe bank funded four
projects in the aggregate amount of $2.7 million, including
$2 million lo help rehabilitate 217 low- and moderate-
income apartment units in a 12-building complex, and
$550,000 to help develop 200 low- and moderate-income
housing units at Ihe Quality Hill Apartments. During the
first part of 1996, Security Bank slates that it loaned
$4.9 million to nine redevelopment projects, including
$3.1 million in bond financing to support the renovation of
the Twin Oaks apartments to create 600 low- and
moderate-income housing units.

Protestant criticizes the small number of housing-related
loans reflected in the bank's data submitted under the
Home Mortgage Disclosure Act ("IIMDA"). As previ-
ously noted, Security Bank is primarily a commercial
lender and Ihe IIMDA data is consistent with its business
orientation. The Board also recognizes that IIMDA data
alone provide an incomplete measure ol an institution's
lending in its community because these data cover only a
few categories of housing-related lending and provide lim-
ited information about the covered loans. The bank's
IIMDA data, nevertheless, reflect positive elforts by Secu-
rity Bank lo assist in meeting the credit needs of all
members of its community. Between January 1994 and
March 1996, loans were originated for 67 percent of the
applications received from minority applicants and 64 per-
cent of the applications received from residents of low- and
moderate-income census tracts.1' During 1993 through
1995, the percentage of home mortgage applications that
Security Bank received from African-American applicants,
Hispanic applicants, and residents of low- and moderate-
income census tracts generally exceeded that of lenders in
the market in the aggregate. The Security lixamination
found no evidence of prohibited discriminatory practices or
any other practices designed to discourage loan applica-
tions.

Kxaniiners also noted that three of Security Bank's live
offices were located in low- and moderate-income census
tracts and that their services and business hours appeared
to be sullicienl to meet the needs of the local community.
In 1995, Security Bank conducted a survey by mail of
more than 2,400 deposit customers at all its facilities, and

11. I'rolestant notes that the bank made only one or Iwo Small
Business Administration ("SBA") loans annually. Valley View slates
thai Security Bank lecenlly hired a loan officer wilh SBA lending
experience and thai Ihe bank is developing a plan lo become more
active in SBA lending.

12. During Ibis period, Seeurily Bank originated loans for
68. percent of the applications if received in the aggregate.
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received 900 responses. Surveyed customers were asked
about the hank's lobby hours, locations, employee courtesy
and personal service, and community involvement. More
than 90 percent of respondents rated the bank excellent or
adequate overall. The Security Examination also found thai
the bank maintained an adequate branch closing policy.

The Security Examination found that Security Hank
undertook reasonable elforls to ascertain the credit needs ol
its entire community, especially through involvement in
several civic organizations and an ollicer call program.
Examiners noted that marketing elforls included weekly
advertisements in several newspapers serving the local
community, including a bilingual newspaper serving His-
panic members of the community, and that the bank has
hired a bilingual employee at its main ollice to assist
Hispanic customers. Examiners also noted that the board of
directors of the bank was adequately involved in the formu-
lation and monitoring of CliA programs and ensured the
proper training ofollicers and employees.

Performance Record of Industrial Bank. Industrial Hank
also is primarily a commercial lender. Examiners reviewed
the geographic distribution ol the bank's commercial,
housing-related and consumer loans, credit applications,
and credit denial, and lound that the distribution was
reasonable. I'or example, examiners found that 41 percent
of all commercial loans and 70 percent of all consumer
loans that the bank had extended since the prior CRA
examination were made within the bank's delineated com-
munity. Ninety-three percent ol all home mortgage applica-
tions and 90 percent of the home moilgage loans originated
also were in the delineated community. Examiners also
found the bank's involvement with community develop-
ment projects within its community to be adequate. In 1995
and the first part of 1996, the bank funded nine projects in
the aggregate amount of $1.2 million, including $550,000
to help rehabilitate the Quality Hill apartment complex and
$448,000 for the development of a church-supported com-
munity center. The bank also loaned $84,000 and commit-
ted an additional $40,000 to individuals for the rehabilita-
tion of low-income housing units.

The Industrial Examination found no substantive viola-
tions of the fair lending laws or any other practices de-
signed to discourage loan applications.11 Iixaininers found
that the bank relied on direct contacts with government
officials and community organizations, as well as calls on
customers, to ascertain credit needs. Through its ascertain-
ment elforts, the bank financed a merger of the area's
largest minority-owned construction company and the pur-
chase of equipment by another minority-owned firm. The
bank also determined through its ascertainment elforts that
a need existed in its community for additional home im-
provement loans, and developed fixed-rate term loan and
home equity loan products to address Ihis need. Industrial

13. Kxaminers noted ccitain technical violations of tail lending
laws, which they did not consider to rolled negatively on Industrial
Bank's lending praclices.

Bank also has hired six bilingual employees to assist
1 lispanic customers.

Conclusion on Convenience and Needs i'actor

The Hoard has carefully considered the entire record in its
review of the convenience and needs factor under the HI IC
Act. Based on all the facts of record, including information
provided by Protestant and Valley View ami CKA perfor-
mance examinations, the Hoard concludes that the elforts
(.){' Valley View and the subsidiary banks of the Affiliated
Companies to help meet the credit needs of all segments of
the communities served, including low- and nioderate-
incomc neighborhoods and minority residents, and the
convenience and needs considerations, are consistent with
approval, and thus there is no need to require the condi-
tions suggested by Protestant.

Hased on all the facts ol record, the Board has deter
mined that this application should be, and hereby is, ap
proved.1'1 The Board's approval is specifically conditioned
on compliance by Valley View with all the commitments
made in connection with this application. Eor the purpose
of this action, the commitments and conditions relied on by
the Board in reaching its decision are deemed to be condi-
tions imposed in writing by the Hoard in connection with
its findings and decision and, as such, may be enforced in
proceedings under applicable law.

The proposed acquisition of the other bank holding,
companies in the Morgan Group shall not be consummated
before the fifteenth calendar day following the elleclive
date of this order, and not later than three months after the
effective date of (his order', unless such period is extended
for good cause by the Board or by the Eederal Reserve
Bank of Kansas City, acting pursuant to delegated author-
ity.

By order of the Board of Governors, ellective Septem-
ber 16, 1996.

14. Protestant has requested that the Hoard hold a public hearing or
meeting to receive public testimony on the proposal. Section .Kb) ol
the HKC Act does not require the Hoard to hold a public healing or
meeting on an application unless the appropriate supervisory aulhoiily
lor the bank to be acquiied makes a timely wiillen recommendation ol
denial ol'the application. In this case, the Board has received no such
request. Under its uiles, the Boaid may, in Us discielion, hold a public
hearing or mceling on an application to clarify factual issues related to
the application and to piovide an opportunity lor testimony, if appro
priate. I2C.KR. 262. i(e) and 262.2.S(d). The Boaid has caretully
considered Protestant's lequest in light ol all the lads of lecord. In the
Board's view, Protestant has had ample opportunity to submit its
views and has, in fact, submitted substantial written materials that
have been considered by the Board in acting on the application.
Protestant fails to deinonsliale why its substantial written submissions
do not adequately piescnl its allegations or why a public hearing or
meeting is olheiwise wairanted in this case. I'or these reasons, and
based on all the facts ofiecord, the Board has determined that a public
hearing or meeting is not necessary to clarify the factual record in the
application, and is not warranted in this ease. Accordingly, Protes-
lant's request for a public hearing or meeting is denied.
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Voting lor this action: C'haiiinan (irccnspaii. Vice Chair Rivlin, and
(iovcrnors Kelley, l.indsey, Phillips, Yellen, and Meyer.

JHNNII'KK .1. JOHNSON

Deputy Secretary of the Board

Orders Issued Under Section 4 of the Bank Holding
Company Act

Cambridge Bancorp
Cambridge, Massachusetts

Order Approving a Notice to Engage in Certain
Investment Advisory Activities

Cambridge Bancorp, Cambridge, Massachusetts ("Cam-
bridge"), a bank holding company within the meaning of
the Bank Holding Company Act ("MIC Act"), has re-
quested the Board's approval under section 4(c)(8) ol' the
BMC Act (12 U.S.C. § 1843(c)(8)) and section 225.23 of
the Board's Regulation Y (12 C.KR. 225.23) lo expand
Ihe investment advisory activities of its subsidiary, Cam-
bridge Investment Services ol' New Hampshire, Inc., Con-
cord, New Hampshire ("Company"), to provide discretion-
ary investment management services to customers who do
not quality as institutional customers under Regulation Y.'

Notice of the proposal, affording interested persons an
opportunity to submit comments, has been published
(61 Federal Register 41.415 (1996)). The time for filing
comments has expired, and the Board has considered the
notice and all comments received in light of the factors set
forth in section 4(c)(8) of Ihe BHC Acl.

Cambridge, with total consolidated assets of $404.9 mil-
lion, controls one commercial bank, Cambridge Trust
Company, Cambridge, Massachusetts ("CTC").-' Cam-
bridge recently established Company to engage in invest-
ment advisory activities.1 Company has not yet com-
menced operations, and it currently has an application
pending with the Securities and Hxchange Commission for
registration as an investment adviser under the Investment
Advisers Acl of 1940 (15 U.S.C. 8 8()b-1 et seq.) ("Invest-
ment Advisers Act"). Cambridge has committed that Com-
pany will register under the Investment Advisers Act be-
fore providing the proposed service.

Section 4(c)(8) of the BHC Act provides thai a bank
holding company may engage, with Board approval, in any
activity that the Board determines to be "so closely related
lo banking or managing or controlling banks as to be a
proper incident thereto."1 The Board previously has deter-
mined that providing discretionary investment manage-

ment services to retail customers is closely related to
banking.''

In order to approve this notice, the Board must also
consider whether the performance of the proposed activity
by Cambridge is a proper incident lo banking, that is
whether the activity proposed "can reasonably be expected
to produce benelils to Ihe public . . . that outweigh possible
adverse elfects, such as undue concentration of resources,
decreased or unfair competition, conflicts of interests, or
unsound banking practices."6 As part of its evaluation of
these factors, the Board considers the financial condition
and managerial resources of the notificanl and its subsidiar-
ies and the elfect of the proposed transaction on these
resources.7 Based on all the facts of record, including
relevant reports of examination, (he Board has concluded
that financial and managerial considerations are consistent
with approval of the proposal. The Board also expects thai
consummation of the proposal would result in greater
competition in the market for retail-level discretionary
management services and provide added convenience and
services to retail customers.

In the CNB Order, the Board relied on certain conditions
and limitations lo mitigate potential adverse elfects, such as
conflicts of interests and customer confusion, thai might
arise from the provision of discretionary management ser
vices lo retail customers. Cambridge has committed that
Company will conduct the proposed activity under subsUin
tially the same limitations and conditions as those in the
CNB Order, as listed in Appendix A.

Cambridge also has requested that it be permitted to
advertise and market the availability of the services of
Company through CTC's branches, including by making
referrals and providing brochures and other literature, and
to disclose the aililiation of Company with CTC. To miti-
gate the potential tor customer confusion about the unin-
sured nature of the investments made through Company
that might result from such promotional activities, Cam-
bridge has stated that all brochures and advertisements of
Company will contain the disclosures required in the Inter-
agency Statement on the Retail Sale of Nondeposit Invest-
ment Products ("Inleragency Statement"). Cambridge has
further committed that each client, before he or she enters
into an advisory relationship with Company, will receive a
written disclosure that complies with the disclosure re-
quirements of Ihe Interagency Statement. Thus, Cambridge
would disclose that Company is a separate entity from
CTC; that securities purchased through Company are not
guaranteed by Company or CTC; that accounts of Com-
pany are not insured by the Federal Deposit Insurance
Corporation ("FDIC"); and thai assets invested with Com-
pany are subject to the risk of loss, including possible loss
of the principal invested.

1. 12 C.KK. 225.2(t.,).
2. Asset data arc as ol June 30, 1906.
.1. Cambridge previously received approval Tor Company lo provide

investment advice lo institutional customers. See 12 C.I.R.
225.25(b)(4)(iii).

4. 12 U.S.C. § IX4.Hc)(8).

5. Sec CNH Financial Corp., H2 I'ederal Re.wrve llullelin 95.'
(1996) ("CNH Older"); CoreSlates 1'iiiancial Corp., SO heileial
Reserve liullelin 644 (1994).

6. 12 U.S.C. § lK43(c)(H).
l.Sec 12 C.KK. 225.24.
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Based on all the facts oi' record, Ihe Board finds thai ihe
public benefits of Cambridge's proposed activity outweigh
any likely adverse elfeels and, therefore, that the activity is
a proper incident to banking for purposes of section 4(c)(8)
of Ihe BUC Act.

Based on the foregoing and all the facts of record, the
Board has determined that the notice should be, and hereby
is, approved. Approval of Ibis notice is specifically condi-
tioned on compliance by Cambridge with the commitments
discussed in this order and all other commitments and
representations made by Cambridge in connection with Ibis
notice. The Board's determination also is subject to all the
terms and conditions set forth in Regulation Y, including
those in sections 225.7 and 225.23(b) (12 C.VM. 225.27
and 225.23(b)), and to the Board's authority lo require
such modification or termination of Ihe activities of a bank
holding company or any of its subsidiaries as the Board
finds necessary to ensure compliance with, and to prevent
evasion of, the provisions of the BUC Act and the Board's
regulations and orders thereunder. For purposes of this
transaction, the commitments and conditions agreed to by
Cambridge shall be deemed lo be conditions imposed in
writing by the Board in connection with ils lindings and
decision and, as such, may be enforced in proceedings
under applicable law.

These activities shall not be commenced later than three
months after the effective date of this order, unless such
period is extended for good cause by the Board or by the
Federal Reserve Bank ai' Boston pursuant to delegated
authority.

By order ol" Ihe Board of Governors, elfective Sepleni
her 30, 1996.

Voting for this action: Chairman Greenspan, Vice Chair Kivlin, and
Governors Kelley, l.indscy, l'hillips, Yellen, and Meyer.

JiiNNii'f'.K J. J O H N S O N

Deputy Secretary of the Board

Appendix A

Cambridge has committed that it would comply with the
following conditions:

1I) No investment transactions will be executed by Com-
pany on behalf of retail customers through any broker
affiliated with Cambridge;
(2) Company will not purchase, for discretionary invest-
ment advisory accounts, securities for which Cambridge
or any of its affiliates acts as underwriter, dealer, distrib-
utor, or placement agent, other than obligations of the
United States, unless directed to do so in writing by the
client prior to each such transaction and alter disclosure
ol any such affiliated relationships involved in the trans-
action;

(3) Fees charged by Company lo its retail customers for
its discretionary investment advisory services will not be
based on the number of transactions executed;

(4) Company, Cambridge, and affiliates of Cambridge
will not share confidential information regarding their
respective customers without the customer's consent;
(5) Company's offices will not be located in, located in
the same building as, or geographically proximate, to
any branches of CTC; and
(ft) Referrals of retail customers to Company by ( T C
will be made only by CTC trust department or senior
management personnel. No such referrals will be made
without first providing Ihe customer with written or oral
disclosures of the distinct and separate identities ol CTC
and Company. Before entering into an advisory relation-
ship with Company, each retail customer will receive a
written disclosure that Company is a separate entity
from CTC; that securities purchased through Company
are not insured by the FDIC or guaranteed by Company
or CTC; and that assets invested with Company are
subject to the risk of loss, including possible loss of the
principal invested. In addition, Cambridge, Company,
and CTC will otherwise comply with the lnteragency
Statement on Retail Sales of Nondeposit Investment
Products and its interpretations.

'['he Chase Manhattan Corporation
New York, New York

Mellon hank Corporation
Pittsburgh, Pennsylvania

Order Approving Notice to Acquire Certain 'Dust-Related
Assets

The Chase Manhattan Corporation, New York, New York
("Chase"), and Mellon Bank Corporation, Pittsburgh,
Pennsylvania ("Mellon"), bank holding companies within
the meaning of the Bank Holding Company Act ("BUC
Act"), have requested the Board's approval under sec-
lion 4 ol' the BHC Act (12 ll.S.C. § 1843(c)(K)) and sec-
lion 225.23 of the Board's Regulation Y (12 C.F.R. 225.23)
lo acquire indirectly assets related It) the shareholder ser-
vice operations of Wells Fargo Bank, N.A., San Francisco,
California, and its affiliated banks (collectively "Wells"),
and thereby engage in trust-related services pursuant
to section 225.25(b)(3) of the Board's Regulation Y
(12 C.F.R. 225.25(b)(3). Chase and Mellon propose lo
acquire the Wells Fargo shareholder services assets through
their joint venture subsidiary, ChaseMellon Shareholder
Services, L.L.C., Ridgelield Park, New Jersey ("Chase/
Mellon").1

Notice of this proposal, affording interested persons an
opportunity to submit comments, has been published
(61 Federal Register 42,615, 43,060 (1996)). The time for
filing comments has expired, and the Board has considered
the notice and all comments received in light of the factors
set forth in section 4(c)(H) of the BI1C Act.

I. Chase and Mellon each own 50 percent ol Chase/Mellon Ihrongh
wholly owned subsidiaries.
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Chase, Ihe largest commercial banking organization in
the United Stales with total consolidated assets of approxi-
mately $321.8 billion, operates banks in Delaware, Florida,
New Jersey, New York, and Texas, and engages in a
number of permissible activities nationwide.- Mellon, with
total consolidated assets of $42.8 billion, is the 22d largest
commercial banking organization in the United States.
Mellon operates banking subsidiaries in Pennsylvania, Del-
aware, Maryland, and New Jersey, and engages in a num-
ber ol nonbanking activities nationwide.

Proposed Trust-Related Activities

The Board previously has determined that the provision of
certain shareholder services, including acting as a stock
transfer and dividend disbursing agent and providing simi-
lar custodial or agency services, may be performed by bank
holding companies pursuant to section 225.23(b)(3) of
Regulation Y.' Chase/Mellon provides a full range of per-
missible shareholder services pursuant to Regulation Y,
and all of the Wells assets to be acquired in the proposal
relate to activities that arc permissible for bank holding
companies.4

In considering tins proposal, the Board also must deter-
mine whether the proposed activities are a proper incident
to banking, that is, whether the proposal "can reasonably
be expected to produce benelits to the public, such as
greater convenience, increased competition, or gains in
elliciency, that outweigh possible adverse elfects, such as
undue concentration of resources, decreased or unfair com-
petition, conflicts of interests, or unsound banking prac-
tices.'"' As part of its evaluation of these factors, the Board
has carefully reviewed the financial and managerial re-
sources of Chase and Mellon and their respective subsidiar-
ies, and the effect the transaction would have on such
resources in light of all Ihe facts of record.'1 This includes

2. AssiM data are as of June 30, 1996.
3. Set- Slate Street Boston Corporation, XI Federal Reserve Bulletin

1049 (1995).
4. Tile shareholder services activities or Wells are set inrth in the

Appendix.
5. 12 U.S.C. § lX43(c)(X). See 12 C.KR. 225.24; .see also 'Ihe Fuji

Hank, Limited, 75 Federal Reserve Hulk-tin 94 (1989); Hayerische
Vereinsbank AC, 73 Federal Reserve Bulletin 155 (19X7).

0. Inner City Press/Community on the Move, Bronx, New York
("Protestant"), contends that the Hoard's order regarding the merger
of The Chase Manhattan Corpoiation and Chemical Banking Corpora-
tion, both of New York, New York, ('hemieal Bunking Corporation,
X2 Federal Reserve Bulletin 239 (19%) ("Chemical/Chase Order"),
misanaly/ed and misinterpreted a number ol issues raised by the
mergei of Chemical and Chase, including the potential anticompeti-
tive cil'ects of the merger, the impact of Ihe announced bianch closings
on low- and moderate-income ("1,MI") communities and communi-
ties with predominately minority populations, and the reliability of the
data submitted under the Home Mortgage Disclosure Act ("IIMDA")
iclating to loans made through the New York City Partnership. In
addition, Protestant argues that the availability ol new information
since the Chemical/Chase Ordei, including Chase's IIMDA data for
1995 and criticisms by the General Accounting Oflice ol examiner fail-
lending training and enforcement policies of the federal linancial
supervisory agencies, require the Hoard to reconsider the conclusions

review of confidential reports of examination prepared by
the primary federal supervisors of the organizations assess-
ing the linancial and managerial resources of these organi-
zations. Based on all the facts of record, the Board con-
cludes thai the linancial and managerial resources of the
organizations involved in the proposal are consistent with
approval.7

In evaluating the competitive eHeels of ihe proposal, the
Board notes that Wells does not control a significant share
of the market for shareholder services and that the elfect of
the acquisition in the market for these services would be
small. In addition, the market for shareholder services is
not highly concentrated and customers for these services
are sophisticated linancial institutions with substantial bar-
gaining power. Based on all the facts of record, the Board
concludes thai consummation of the proposal would not
have a significantly adverse elfect on competition in any
relevant market."

In reviewing the public interest factors in this case, the
Board also has carefully considered contentions by Protes-
tant that the public benelits are not sullicient to outweigh

leached in the Chemical/Chase Order on these issties. As explained in
the Chemical/Chase Order, the Hoard concluded, on the basis of all
the facts of record, that the proposal met the competitive, convenience
and needs, and other statutory factors the Hoard is required lo consider
and should be approved. Protestant's request thai the Hoard reconsider
its decision in the Chemical/Chase merger has already been denied.

7. Protestant alleges thai Ihe 1995 IIMDA data for Chase indicate
some disparities in the rate of denials and originations for housing-
related loans by racial groups, that Chase has made several misleading
and inaecuiate media announcements regarding branch closings, that
Chase has abandoned I,Ml areas through branch closings since the
mergei, and that Chase has not opened certain branches and automated
teller machines ("ATMs") in l.Ml areas identified in connection with
the Hoard's approval of the Chemical/Chase Order. Protestant also
maintains that other aspects of Chase's operations rellect adversely on
managerial considerations, including hading in unregisteied copper
(utures by Chase Hank, problems with ATM services and billing errors
in Chase's secured credit card program, and the departure of mid- and
high-level management from Chase. The Board has reviewed all of
these allegations in light of supervisory assessments ol1 ('base's mana-
geiial resources and Chase's adherence to lair lending and other laws,
and updated infoimation from Chase on its blanch openings and
closings and ATM installations in l.Ml census tracts, including the
facilities discussed by Protestant. The Hoard notes that Ihe merger of
('hemieal and ('base, which involved Iwo of the largest domestic
banking organizations, was not consummated until July 14, 1996, and
that Chase has already begun to implement the programs and policies
discussed in the Chemical/Chase Order. The Hoard also notes thai
Chase has demonstrated that il has Ihe managerial resources to con-
duct the activities proposed in this case.

X. Protestant maintains thai the Hoard should consider Ihe competi-
tive elfect of all business relationships between Mellon and ('base and
reconsider the approval ol the Chase/Mellon joint venture. In connec-
tion with the formation of Chase/Mellon, both banking organizations
made a number ol commitments to address conflicts of interests and
other adverse elfects that could lesult from a matrix of relationships
between co-ventuieis. In particular, Chase and Mellon committed not
lo solicit business on behalf of each olher and represented that they
did not have or expect to have significant business relationships
outside the joint venture. Chase and Mellon also committed to act on
an ann's-length basis in deciding whether lo extend credit to any
co-venturer or co-venturer's competitor and not to take into account
the fact that a potential borrower could be a competiloi ol Chase/
Mellon in deciding whether to extend credit.
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the adverse effects of ihis proposal. 'The record imlicalcs
thai tlie proposal would provide added convenienee to Ihe
customers of Wells by continuing lo provide them with
shareholder services from a company committed lo these
aclivilie.s. Moreover, the Hoard believes thai there are
public benefits derived from permitting capital markets to
operate so that bank holding companies may make poten-
tially profitable investments in nonbanking companies and
allocate their resources in Ihe manner they believe is most
efficient when these investments are consistent with the
relevant considerations under Ihe HI 1(' Act, as they are in
this case.

I''or the reasons discussed in this order, the Hoard be-
lieves that the potential lor adverse effects, if any, resulting
from the transaction are negligible. The Board also con
eludes that, based on the considerations discussed above,
the proposal can reasonably be expected lo produce nota-
ble public benclils. Accordingly, based on all the (acts of
record, the Hoard has determined that consummation of the
proposal can reasonably be expected lo produce public
benelils that would outweigh any likely adverse ellects
under the proper incident lo banking standard of section
4(c)(K)oflhe BHC Act.

Conclusion

Based on the foregoing and all (lie facts of record, me
Board has determined that the notice should be, and hereby
is, approved. The Board's determination is subject to all
ihe terms and conditions set forth in the Hoard's Regula
lion Y, including those in sections 225.7 and 225>.23(g)
(12 C'.F.R. 225.7 and 225.23(g)), and to ihe Hoard's author-
ity to require such mollification or termination of the
activities of a bank holding company or any of its subsid-
iaries as the Board finds necessary to assure compliance
with, and lo prevent evasion of, the provisions of the Bl K!
Acl and the Board's regulations and orders issued Ihereun-
der. The Board's approval is specifically conditioned on
compliance with all the commitments made in connection
with Ihis proposal, including ihe commitments discussed in
this order. These commilnienls and conditions shall be
deemed lo be conditions imposed in writing by the Board
in connection wilh ils findings and decision and, as such,
may be enforced in proceedings under applicable law.

This transaction shall nol be consummated later than
three months following (he effective dale of this order,
unless such period is extended for good cause by the Board
or both the Federal Reserve Bank of New York and the
Federal Reserve Bank ai' Cleveland acling pursuant to
delegated authority.

By order of the Hoard, ol'Governors, ell'ective Septem-
ber 30, 1996.

Volinj-1, for this ac t ion: ( 'haiiiiKin G r e e n s p a n , Vice Cha i r Rivl in , and
G o v e r n o r s Kelley, l .mds ry , I'liillirj.s, Yelled, mid Meyer .

I'HR .1. JOHNSON
Deputy Secretary of the Hoard

Appendix

Shareholder Services Activities of Wells

(1) Maintaining the shareholder records, including name,
address, and number of shares owned, for ils corporate
customers and ensuring lhal the corporal ion's share
holder list remains current.
(2) Preparing and mailing checks lo dividend holders.
(3) Mailing quarterly and annual reports, "welcome
letters" on behalf of ihe corporation lo its new share-
holders, and proxy inalerials for annual or special meet-
ings.
(4) Mailing annual meeting inalerials lo shareholders,
tabulating voles for the various propositions on proxy
statements, and serving as the Inspector of Flection for
annual meetings (which may involve presenting the
shareholder vole counts lo ihe corporation's board of
directors and shareholders al the annual meeting).
(5) Canceling shares in Ihe name of the transferor name
and issuing shares in the name of (he acquirer pursuant
to the sell or transfer of shares.
(6) Providing shareholders information regarding end-
of-year tax reports, lost dividend checks, dividend rales,
dales of prior transfers of slock, procedures for transfer-
ring shares.
(7) Facilitating the transfer of shares during the course ol'
corporate reorganizations by providing lists of the share-
holders ol Ihe slock to be acquired, iulorming die share-
holders (by mail) of (he transaction and supplying them
with Ihe instructions and forms lo be used in tendering
their shares, processing the tendered shares and issuing
ihe merger or acquisition compensation to the appropri-
ate shareholders.
(X) Maintaining the shareholder records, including name,
address, and number of shares owned, for Ihe employee
slock option plans of its corporate customers.
(9) Fxaiuining shares and any corresponding legal docu-
ments submitted in conjunction wilh the transfer of
shares containing legends on (he back of the ccrlilicalcs
lhal denote ceilain reslriclions on the sale or transfer of
ihe shares.
(1(1) Following Ihe purchase activity of certain shares
and issuing reports detailing the names of purchasers,
brokers used lo purchase shares, and number of .shares
purchased, lo ils corporate customers;
(11) Contacting shareholders on behall of corporations,
lo remind the shareholders lo submit their vote or proxy
for annual shareholder meetings or special shareholder
meetings;
(12) Providing escheat services for abandoned properly
(i.e., unclaimed dividends and shares ol slock).
(13) Providing corporate cusiomers wilh on-line inquiry
access into Chase/Mellon's databases containing infor-
mation on the corporal ion's shareholders.
(14) Performing various statistical analyses and general
ing various reports concerning the corporation's share-
holder base.
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(15) Maintaining separate databases of shares purchased
through Ihe dividend reinvestment plans ("DRP") or
employee stock purchase plans ("KSI'P") for its corpo-
rate customers.

National Westminster Hank Pic
London, [England

Order Approving Notice to I'Jigage in Certain
Nonbanking AtVivifies

National Westminster Bank I'lc, London, Kugland ("Nat-
West"), a foreign banking organization subject to the Bank
Holding Company Act ("MIC Act"), has requested the
Board's approval under section 4(c)(X) of (he BHC Ac!
(12 U.S.C. § I843(c)(8)) and section 225.23 of the Board's
Regulation Y (12 C.F.R. 225.23) to acquire Greenwich
Capital Holdings, Inc., Greenwich, Connecticut ("Compa-
ny"), and thereby engage in the following nonbanking
activities:

(1) Making, acquiring and servicing loans and other
extensions of credit, pursuant to section 225.25(b)( 1) of
Regulation Y (12 C.I;.R. 225.25(b)( I));
(2) Providing investment and financial advisory ser-
vices, pursuant to section 225.25(b)(4) of Regulation Y
(12 C.F.R. 225.25(b)(4));
(3) Leasing personal or real properly or acting as agent,
broker, or adviser in leasing such property, pursuant to
section 225.25(b)(5) of Regulation Y (12 C.I-'.R.
225.25(b)(5));
(4) Arranging commercial real estate equity financing,
pursuant to section 225.25(b)( 14) of Regulation Y
(12 C.F.R. 225.25(b)(l4));
(5) Providing discount and full-service securities broker-
age services, pursuant to section 225.25(b)(l5) of Regu-
lation Y (12 C.F.R. 225.25(b)(15));
(6) Underwriting and dealing in obligations of the United
States, general obligations of states and their political
subdivisions, and other obligations in which stale mem-
ber banks may underwrite and deal under 12 U.S.C.
§§ 335 and 24(7) ("bank-eligible securities"), pursuant
to section 225.25(b)( 16) of Regulation Y (12 C.F.R.
225.25(b)(l6));

(7) Acting as a futures commission merchant ("FCM"),
pursuant to section 225.25(b)( 18) of Regulation Y
(12 C.F.R. 225.25(b)(l8));
(8) Providing investment advice on financial futures and
options on futures, pursuant to section 225.25(b)( 19) of
Regulation Y (12 C.F'.R. 225.25(b)( 19));
(9) Underwriting and dealing in, to a limited extent,
certain municipal revenue bonds (including certain un-
rated and "private ownership" municipal revenue
bonds), 1-4 family mortgage-related securities, con-
sumer receivable-related securities, and commercial pa-
per (collectively, "bank- ineligible securities");
(10) Acting as agent in Ihe private placement of all types
of securities, and buying and selling all types of securi-
ties on the order of customers as a "riskless principal";

(11) Trading for its own account in:
(i) Gold and silver bullion, bars, rounds, and coins
("precious metals"); and
(ii) Forwards, options, futures, and options on futures
contracts for such precious metals for purposes of
hedging positions in the underlying precious melals;

(12) Trailing for its own account in foreign exchange
spot, forwards, futures, options, and options on futures
contracts for purposes other than hedging; and
(13) Acting as originator, principal, broker, agent, or
adviser to institutional customers with respect to interest
rate and currency swaps and related swap derivative
products.1

Company would conduct these activities worldwide.

Notice of this proposal, affording interested persons an
opportunity to submit comments, has been published
(61 lu'deral Register 41,161 (1996)). The time for filing
comments has expired, and the Board has considered the
proposal and all comments received in light of the factors
set forth in section 4(c)(8) of Ihe BHC Acl.

Nat West, with total consolidated assets of approximately
$257.8 billion, is the second largest banking organization
in Fngland.J In the United Stales, NatWest operates
branches in New York, New York, and Chicago, Illinois,
an agency in I ,os Angeles, California, and a representative
ollice in Houston, Texas. NalWest also controls several
subsidiaries that engage in various nonbanking activities in
the United Slates.

Company is a nonbanking company, currently owned by
The Long-Term Credit Bank of Japan, Limited, Tokyo,
Japan, that engages in a variety of securities-related, advi-
sory and other nonbanking activities worldwide. Compa-
ny's principal subsidiary, Greenwich Capital Markets, Inc.
("GCM"), is, and will continue to be, a broker-dealer
registered with ihe Securities and lixchange Commission
("SHC") under the Securities Kxchangc Act of 1934
(15 U.S.C. § 78a vt seq.) and a member of the National
Association of Securities Dealers ("NASD"). In addition,
GCM is, and will continue to be, registered as an FCM
with the Commodity Futures Trading Commission
("CFTC") under the Commodity lixehange Acl (7 U.S.C'.
§ 1 et see/.). Accordingly, GCM will be subject to the
recordkeeping and reporting obligations, fiduciary stan-
dards, and other requirements of the Securities F.xchange
Act, Ihe Commodity lixehange Act, Ihe SFC, CFTC, and
NASD.

Activities Approved by Regulation

The Board previously has determined by regulation that
the proposed lending, investment and financial advisory,

1. As used herein, the lenn "swap derivative products" means caps,
Moors, collars, and options on swaps, caps, doors, and collars.

2. Asset and ranking data are as of December .il, 199.'), and use
exchange rates then in elt'ecl.
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leasing, commercial real estate equity linancing arranging,
securities brokerage, bank-eligible underwriting and deal-
ing, I;('M, and I'ulures advisory activities are so closely
related to banking as to be a proper incident thereto within
the meaning of section 4(c)(K) of lite HI1C Act.' NatWcst
proposes to conduct these activities in accordance with the
Hoard's regulations and prior Hoard decisions relating to
these activities.1

Undo writing and Dealing in Hank Ineligible Seeurilies

The Board has deteimined thai, subject to the prudential
framework of limitations established in previous decisions
to address the potential for conllicts of interests, unsound
banking practices, or other adverse elfecls, the proposed
activities of underwriting and dealing in bank-ineligible
securities are so closely related to banking as to be a proper
incident ihcrclo wilhin the meaning of section 4(c)(X) of
the HI It' Act.1"' NalWest lias committed that Company will
conduct the proposed underwriting and dealing activities
using the same methods awl procedures and subject to the
same prudential limitations established by the Board in the
Section 20 Orders.

The Hoard also has determined that the conduct of these
securities underwriling and dealing activities is consistent
with section 20 of the (ilass Steagall Act (12 U.S.C.
§ 377), provided thai the company engaged in the under-
writing and dealing activities derives no more than
10 percent of its total gross revenue from underwriting and
dealing in bank-ineligible securities over any two-year
period. The Hoard subsequently modified that prudential
framework in the case ol a foreign banking organization to
take into account principles of national treatment and the
Hoard's policy not to extend U.S. Bank supervisory stan-
dards extralerritoiially.1' NalWest has committed that Com-
pany will conduct its underwriting and dealing activities in
bank-ineligible securities subject to ihc 10-percent revenue

!. .SVv 12 C.KK. 22X25(I>)(I), (4), (.">), (14), (15), (16), (IS), and
(19).

4. Because Company would provide investment advisoiy and bro
kerage services with iespect to ineligible securities thai it may hold as
a principal, NalWcsl has coniniiilcd lhat Company will inform ils
ciisloiners al the commencement of the iclatioiiship that, as a general
matter, it may lie a principal oi may he engaged in under writing with
respect to, or may piuehase 1'ioni an alliliale, those securities lor which
brokerage or advisoiy seivices are piovided. In addition, NalWesl has
committed lhat the conlinnnlions sent by Company to nislomeis will
slate whether Company acted as agent 01 as principal in the transac-
tion. Sec I'NC 1'iiiiincial Corp, 75 federal Reseive Hulletin 396
(19X9); Hankers 'Dusl New York Company, 74 I'ederal Reserve Hulle-
lin CiO.'S (19XX).

5. See ( 'ilicorp, el til.. 73 I'ederal Reserve liiillelin 473 (19X7), «//'il
sith noiti Seeurilies Industry As\'n v. Hoard oj (iovernors of the
Federal Reserve System. X39 K2d 47 (2d Cii.), vert, denied. .|X6 U.S.
1059 (I9XX); and ('lieinieul New Yoik ("orpoialion, el al.. 73 federal
Reserve llulletin 731 (19X7), as modilied by Order Approving Modift
eiiliiins tit Section 1(1 Outers, 75 I'eilenil Reset ve Hulletin 751 (19X9)
(collectively, "Seclion 20 Oideis").

6. Tile Sanwa Hank, limited, 76 iedeud Reserve lltdtelin 56K
(1990) ("Sanwa"); I he loronto Dominion lUmk, 76 l''edercd Reseive
HidletinSTS (1990).

test and the prudential
in ils Sanwa Order.'

italions established by lite Hoard

Private Placement and "liisktess Principal" Activities

I'rivate placement involves the placement of new issttes of
securities with a limited number of sophisticated purchas-
ers in a noiipublic oll'ering. A linancial intermediary in a
private placement transaction acts solely as an agent of Ihc
issuer in soliciting purchasers and does not purchase the
securities and attempt to resell them. Securities that are
privately placed are not subject to the registration require-
ments ol the Securities Act of 1933, and are olfered only to
financially sophisticated institutions and individuals and
not to the public. Company will not privately place regis-
tered securities and will only place securities with custom-
ers that qualify as accredited investors.

"Riskless principal" is the term used in the securities
business to refer to a transaction in which a broker-dealer,
alter receiving an order to buy (or sell) a security for a
customer, purchases (or sells) the security for its own
account to oll'set a contemporaneous sale lo (or purchase
from) the customer." Riskless principal transactions are
understood in the industry lo include only transactions in
lite secondary market. Thus, Company would not act as a
riskless principal in selling bank-ineligible securities al the
order of a customer that is the issuer of the seeurilies to be
sold, or in any transaction where Company lias a contrac-
tual agreement to place the securities as agent of the issuer.
Company also wotdd not act as a riskless principal in any
transaction involving a bank-ineligible security for which it
or an alliliale makes a market.

The Hoard has determined that, subject to the limitations
established by the Board in prior orders, the proposed
private placement and riskless principal activities are so
closely related lo banking as lo be a proper incident thereto
within the meaning of section 4(c)(8) ol" lite HIIC Acl.1'
The Hoard also has determined that acting as agent in the
private placement of securities, and purchasing and selling
securities on the order of investors as a riskless principal,
do not constitute underwriting and dealing in securities for
purposes of section 20 of the (ilass -Steagall Acl, and that
revenue derived from these activities is not subject to lite

7. The Hoard notes that lending lo alliliales by U.S. blanches and
agencies ol foreign hanks is not icstiicted by section 23A ol the
1'edcral Reseive Acl. In view ol the limited nature of these activities,
the Hoard does not believe lhat Ihe record at this lime would require
extending Ihe restrict ions of section 2.3A to NatWest's U.S. brunches
and agencies. The Boaid, however, reseives the right lo require Ihal
NalWest's U.S. branches and agencies adhere lo Ihe lestiictions ol
section 23A should ciicumstances change to make such a requirement
appropriate.

X. See SliC Rule l()l> 10(a)(X)(i) (17 C.KR. 24(1. l(ll>- IO(a)(S)(i)).
The Hoard notes that CiCM, as a icgistered biokei-dealer, must con
duct ils diskless principal activities in accordance with the customer
disclosuie and olhci lequircments ol the Icdeial securities laws.

9. See J.I'. Marian <£ Company Ineaipointed, 76 l''ederat Reserve
Hullelin 26 (1990) (",/./'. Mortfw/"); Hankers lrnst New Yi»k Corpo-
uition. 7.S fcdeial Reserve llulletin X29 (19X9) ("Hunkers 'Dusl").
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10-percenl revenue limitation on bank-ineligible securities
underwriting and dealing.1"

Nat West has committed thai Company will conduct ils
private placement activities using the same methods and
procedures anil subject to the same prudential limitations
as those established by the Board in Hankers Trust and ././'.
Moigan," including the comprehensive framework ol re
strietions imposed by the Board in connection with under-
writing and dealing in bank-ineligible securities, which
were designed to avoid potential conllicls of interests,
unsound banking practices, and other adverse ellects. Nat
West also has committed that Company will conduct its
riskless principal activities subject to the limitations previ-
ously established by ihe Board.1'

Precious Metal and Foreign Exchange Activities

NatWest proposes that Company trade for its own account
in gold and silver bullion, bars, rounds, and coins, and
forwards, options, futures, and options on futures contracts
for such precious metals for purposes of hedging positions
in the underlying precious metals. NalWest also proposes
that Company trade for its own account in foreign ex-
change spot, forward, futures, options and options on fu-
tures transactions for purposes other than hedging. The
Board previously has determined that the proposed pie
eious metals activities are closely related to banking and
permissible for bank holding companies under sec-
tion 4(c)(X) of Ihe BIIC A d . " The Board also previously
has approved the proposed foreign exchange-related activ-
ities subject to certain limitations, and NatWest has com-
mitted that Company will conduct its foreign exchange-

10. Sec Banker* I'rusl.
1 I. Among the prudential limitations discussed more fully in Hank

ers I) list and ././'. Morgan are thai ('oinpany will not privately place
open-end investment eompany seuuiities 01 seeuiilies ol investment
companies Ihat are advised by NatWesI or any ol its alliliates. In
addition, Company will make no general solieilalion 01 general adver-
tising tor securities it plaees.

12. Sec 'The Hank of New York Company, Inc., N2 b'ederal Reserve
Itiilleiin 748 (1996). Neillier Company nor iis allilialc.s will hold
themselves out as making a market in the bank-ineligible securities
Ihat Company buys and sells as [iskless prineipal, or enter quotes lor
specific bank-ineligible seeuiilies in any dealer quotation system in
connection with Company's iiskless principal Iransaetions, except that
Company and its alliliates may eulei bid or ask quotations, or publish
"ollering wanted" or "bid wanted" notices on Hading systems other
Ihan NASIMC.) or an exchange, il Company or the affiliate does not
enter price quotations on dillereul sides ol the market for a particular
securily for two business days. In other words, ('oinpany or its allihale
must wait at least Iwo business days alter entering a "b id" quote on a
security before entering an "ask" quote on Ihe same securily and vice
veisa. Company will not acl as riskless principal for icgistered invest
ment company seeuiilies or Tor any seeuiilies ol investment compa-
nies that are advised by rsatWesl or its alliliates. In addition, because
Company proposes to piovide iiskless principal seiviees in combina
lion with investment advisory services. Company will conduct its
riskless principal activilies in accordance wild the limitations estab
lished by the lioaid tor the lull-service brokerage activilies ol' bank
holding companies. See 12 C.I.K. 225.25(b)( I5)(ii).

i:i. See Midland Hank 1'I.C, 76 Federal Reserve Hidlelin X60
(1990).

related activities in accordance with the limitations
established by the Board.1'1

Swap Activities

NatWest proposes that Company act as originator, princi-
pal, broker, agent, or adviser to institutional customers with
respect lo interest rate and currency swaps and related
swap derivative products, The Board previously has deter-
mined that the proposed swap activities are closely related
to banking and permissible for bank holding companies
under section 4(c)(X) of the BIIC Act.13 Nat West has
committed that Company will conducts its swap activities
in accordance with the limitations established by Ihe Board
in previous decisions."'

I'roper Incident to Hanking Standard

In order to approve this proposal, the Board also must
determine that the proposed activities are a proper incident
to banking, that is, thai the proposal "can reasonably be
expected lo produce benelits lo the public, such as greater
convenience, increased competition, or gains in ellieiency,
that outweigh possible adverse effects, such as undue con-
centration of resources, decreased or unfair compel il ion,
conflicts of interesls, or unsound banking practices.""

As part of the Board's evaluation of these factors, the
Hoard considers ihe financial and managerial resources of
Ihe notificanl and ils subsidiaries and the elfeet the transac-
tion would have on such resources.1" The Board notes thai
NalWest's capital ratios satisfy applicable risk-based capi-
tal standards established under the Basle Accord and are
considered equivalent to the capital levels that would be
required of a U.S. banking organization. The Board also
has reviewed the capitalization of NalWesl and Company
in accordance wilh the standards sel forth in the Section 20
Orders and finds Ihe capitalization of each to be consistent
with approval. The determination of the capitalization of
Company is based on all Ihe facts of record, including
NatWcst's projections of the volume of Company's under-
writing and dealing activities in bank-ineligible securities.
Based on all the facts of record, the Board concludes that
financial and managerial considerations are consistent with
approval of the proposal.

In considering the potential adverse elfecls of the pro-
posal, the Board has found thai there is no evidence in the

14. See I lie I .ong-iei m Credit Hank of .lapan, I iniiled, 79 b'ederal
Reserve Hidletin 347 (1993); The Hongkong anil Shanghai Hanking
('oiporation, 75 federal Reserve Hidlelin 217(19X9).

15. See 'the I .ong-ierm Credit Hank oj .lapan, limited, 79 bederal
Reserve llnlletin ,!45 (199.1).

16. Sec C&SISovran Corporation, 76 Federal Reserve Hidletin 857
(1990); ihe Sumitoniii Hank, Limited, 75 bederal Reserve Hidlelin
.1X2(19X9).

17. 12 tl.S.C. § IX4.?(c)(K).
IS. See 12 C.KR. 225.24; see alxo The Fuji Hank. Limited,

75 Federal Reserve llnlletin 94 (I9S9); Haverische Vereinshank AC,
7.! Federal Reserve Hidlelin 155 (19K7).
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record to indicate that consummation of the proposal would
result in any significantly adverse effects, such as undue
concentration of resources, decreased or mil air competi-
tion, conllicls ol' inletcst, or unsound banking practices. In
addition, the record indicates that there are numerous pro-
viders ol these noiibanking services.

Based on the foregoing and all cither facts of record, the
Board has determined that under the framework and condi-
tions established by the Board in this and prior decisions,
consummation ol' the proposal is not likely to result in
significantly adverse elfecls, such as undue concentration
of resources, decreased or unfair competition, conllicts of
interest, or unsound banking practices. The Board expects,
moreover, that consummation of the proposal would pro-
vide added convenience, a broader array of products, and
improved services to NatWest's customers. The Board has
determined, therefore, that the perloimauee of (he pro-
posed activities by NatWest can reasonably be expected to
produce public benelils that outweigh possible adverse
elfecls under the proper incident to banking standard of
section 4(c)(8) of the 151IC1 Act.

Accordingly, and lor the reasons set forth in this order
and in the Section 20 Orders, the Board has concluded that
NatWest's proposal to engage in the proposed activities is
consistent with the (Jlass Steagall Act, and that the pro-
posed activities are so closely related to banking as to be
proper incidents thereto within the meaning ol sec-
lion 4(c)(8) of the BIIC Ad, provided that NatWest limits
Company's activities as specilied in this order and the
Section 20 Orders.

On the basis of all the facts of record, the Board has
determined to, and hereby does, approve this notice subject
to all the terms and conditions discussed in this order and
in the Section 20 Orders. The Board's approval ol this
proposal extends only to activities conducted within the
limitations of those orders and this order, including the
Board's reservation of authority to establish additional
limitations to ensure that Company's aclivilies arc consis-
tent with safely and soundness, avoiding conllicts of inter-
ests, and other relevant considerations under the 111 IC- Act.
Underwriting and dealing in any manner other than as
approved in this order and the Section 20 Orders is not
authorized for Company.

The Board's determination also is subject to all the terms
and conditions set forth in Regulation Y, including those in
sections 225.7 and 225.23(g) (12 C.l-'.R. 225.7 and
225.2.1(g)), and to the Board's authority to require modifi-
cation or termination ol' the activities of a bank holding
company or any of its subsidiaries as the Hoard finds
necessary to assure compliance with and lo prevent eva-
sion of the provisions of the BIIC Act and the Board's
regulations and orders issued thereunder. The Board's deci-
sion is specifically conditioned on compliance by Nat West
with all the commitments made in connection with this
notice, including the commitments discussed in this order
and the- conditions set forth in the Board regulations and
orders noted above. The commitments and conditions shall
be deemed lo be conditions imposed in writing by the

Hoard in connection with its lindings and decisions, and
may be enforced in proceedings under applicable law.

This transaction shall not be consummated later than
three months alter the ellective date of this order unless
such period is extended for good cause by the Hoard or the
federal Reserve Bank of New York, acting pursuant to
delegated authority.

By order ol the Hoard ol (iovernors, effective Septem-
ber 19, 1996.

Voting lor Itiis action: Chairman (iiecnspau and (iovernois Kellcy,
l.imLsey, Phillips, Yelleu, and Meyei. Absent and not voting: Vice
Chair Kivlin.

JI:NNIH:R J. JOHNSON

Deputy Secretary of the Hoard

Orders Issued Under Sections J and 4 of the Hank
Holding Company Act

Citupo Fitianeieio Bananiex Aecival, S.A. de CV.
Mexico City, Mexico

Banco National de Mexico, S.A.
Mexico City, Mexico

Banamex. USA Bancorp
Los Angeles, California

Order Approving the I'onnalion of a Hank Holding
Company and a Proposal to Engage in Certain
Securities Activities

(irupo financiero Banamex Accival, S.A. de C.V., Mexico
City, Mexico ("Haiuicci"), has requested the Board's ap-
proval tinder section H(a)( I) of the Bank Holding Company
Act ("BIIC Act") (12 U.S.C. § I842(a)(l)) to become a
bank holding company within the meaning ol the HI \C Act
through its ownership of 99.9 percent of the voting shares
of Banco National lie Mexico, S.A., Mexico City, Mexico
("Banamex"), a foreign batik registered as a bank holding
company, and thereby lo retain all the voting shares ol'
Banamex USA Bancorp, Los Angeles, California ("Bau-
eorp"), and its subsidiary bank, California Commerce
Bank ("CCB"), Los Angeles, California ("CCB").1

Banacci also has requested the Board's approval under
section 4(c)(8) of the BIIC Act (12 U.S.C. 8 l84:Ke)(8))
and section 225.2.5 of the Board's Regulation Y (12 C.KR.
225.23) to retain indirectly all the voting shares of ACCI
Securities, Inc, New York, New York ("ACCI"),' and

1. In 19'JI, Hauacci acquired contiol of Banamex as part ol the
Mexico's piivali/alion oi ils banking system, the shares o( Bancoip
were placed in a voting trust adniinislcred by an independent Imstee
until the Boaid could ael on an application by lianacci under the IUIC
Act lo retain indirect control ol'C'CH.

2. lianacci act|uiied ACCI thiough ils wholly owned subsidiary,
Accioues y Valures de Mexico, S.A. de C.V., Mexico City, Mexico, in
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(hereby engage in the following securities-related activi-
ties:

(1) Providing full-service securities brokerage services,
pursuant to section 225.25(b)( 15) of Regulation Y
(12 C.KR. 225.25(b)(15));
(2) Acting as agent in the private placement of all types
of securities; and
(3) Buying and selling all types of securities on the order
of customers as a "riskless principal."

Notice of the proposal, affording interested persons an
opportunity to submit comments, has been published
(57 Federal Register 14X4 (1992); 59 Federal Register
1400 (1994); 60 Federal Register 58,361 and 66,275
(1995)). The time for tiling comments has expired, and the
Hoard has considered the application and notice and all
comments received in light of the factors set forth in
sections 3 and 4 of the BHC Act.

Banamex, with total assets equivalent lo approximately
$29 billion, is the largest commercial banking organization
in Mexico.1 CCB is the 37th largest commercial banking
organization in California, controlling deposits of
$423.4 million, representing less than I percent of all
deposits in commercial banking organizations in the slate.4

In addition to CCB, Banamex operates agencies in New
York, New York; I,us Angeles, California; and Houston,
Texas; and a representative ollice in Houston, Texas.

Home Country Supervisory Considerations

In order to approve an application involving a foreign bank
to acquire a U.S. bank or bank holding company, the BHC
Act and Regulation Y require the Board to determine that
the foreign bank is subject to comprehensive supervision
or regulation on a consolidated basis by its home country
supervisor.s The Board also must determine that the for-
eign bank has provided adequate assurances that it will
make available to the Board such information on its opera-
tions and activities and those of its affiliates that the Board
deems appropriate to determine and enforce compliance
with applicable law.''

The Board considers a foreign bank to be subject to
comprehensive supervision or regulation on a consolidated

September 1991. The North American I'iee trade Agreement
("NAl'I'A") permits a Mexican financial group formed befoie the
etfeelive date of the NAITA, like lianacci, which lawlully acquired a
Mexican bank and a Mexican securities lirni that owns or controls a
United States securities company, lo continue to engage in the securi-
ties activities ol the United States company as ol the acquisition date,
subject to certain restrictions, lor up to live years from the acquisition
dale.

3. A.s.sel data are as of June .ill, 19%.
4. Stale deposit and ranking data are as of June M), 1995.
5. See I2U.S.C". § IS42(c)(:i)(B); 12 C.KR. 225.13(b)(5). The

Hoard received comments from Inner City l'res.s/('ommunily on the
Move ("Protestant") asserting, without pioviding any substantiation,
that the supervision ol Batiaeei and Banamex under Mexico's bank
regulatory system was inconsistent with approval of Ihe proposal.

6. See 12 tl.S.C. S lX42(c)(3)(A); 12 CKK. 225.13(b)(4).

basis if the Hoard determines that its home country supervi-
sor receives sufficient information on the foreign bank's
worldwide operations, including its relationship to any
affiliate, to assess the foreign bank's overall linancial con-
dition and compliance with law and regulation.7

The National Banking and Securities Commission
("CNBV"), an agency of the Ministry of Finance
("MOF"), was formed in 1995 by combining Mexico's
banking and securities supervisory authorities." CNBV
functions as Banamex's primary home country supervisor
and is responsible for enforcing Mexican banking and
securities laws.1' Since 1990, the CNBV has been substan-
tially revising Mexico's banking supervisory framework
through the issuance of supervisory and regulatory require-
ments that seek to ensure the safe and sound operations of
Mexican banks.

Recently, many additional steps have been taken to
enhance the supervisory function. These include:

(1) Improvement in the quality of required regulatory
linancial reporting;
(2) Strengthening the monitoring of banks' conditions
by conducting annual on-site examinations that focus on
risk management and management information systems;
(3) Changes in the asset classification process and re-
lated loan loss reserve calculation to provide a better
assessment of asset quality; and
(4) Promotion of a closer exchange of information with
foreign supervisory authorities.

In addition, in 1994, CNBV entered into a Financial Tech-
nical Assistance Program with the World Bank to
strengthen bank supervision. The program is intended to

7. In assessing this standard, Ihe Hoard considers, among other
factors, Ihe extent to which the home country supervisor

(i) [insures that the foreign bank has adequate procedures lor
monitoring and controlling its activities woildwide;
(ii) Obtains information on the condition of the foreign bank and
its subsidiaries and offices outside the home country through
tegular reports of examination, audit reports, or otherwise:
(iii) Obtains information on the dealings and relationships be-
tween the foreign bank and its alliliates, both foreign and domes-
lie;
(iv) Receives from the foieign bank financial reports that are
consolidated on a worldwide basis, or comparable information
that permits analysis of the foreign bank's linancial condition on
a worldwide, consolidated basis; and
(v) Hvaluates prudential standards, such as capital adequacy and
risk asset exposure, on a worldwide basis. These are indicia of
comprehensive, consolidated supervision. No single factor is
essential, and other elements may inform the Board's determina-
tion. 12 C.KR. 21l.24(c)(l).

X. References to CNBV before 1995 are intended to refer to the
previous banking supervisory agency, Ihe National Hanking Commis-
sion.

9. CNBV also is the primary supervisor of Banacci's securities
subsidiaries and of the holding company itself. The bank also receives
additional oversight by the MOF and the Bank of Mexico, the central
bank. The MOF is responsible for licensing commercial banking
activities and regulates the structure and operation of linancial groups
and certain aspects of banking and brokerage operations. The Bank of
Mexico regulates foreign currency activities and acts as a reserve bank
and a treasuier for the federal government.
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develop a modern regulatory and legal framework for
linancial institutions and groups operating in Mexico.

CNBV obtains information on the operations of Bana-
mex primarily llirougli on-sile examinations and periodic
reports. CNBV conducts annual on-site full-scope exami-
nations of Mexican banks, which include a review of asset
quality, capital adequacy, liquidity, earnings, concentration
of risks, and international banking operations. CNBV re-
quires banks to submit numerous periodic reports on their
worldwide operations, including daily balance sheets,
weekly asset/liability positions, foreign currency asset and
liability reports, ami insider transaction reports.10

CNBV also receives reports prepared by external audi-
tors who generally conduct annual audits of Banamex's
subsidiaries and branches. 'The auditing linn is responsible
for reviewing the bank's annual linancial statements, in-
cluding assessing the bank's asset quality and internal
controls.

Mexican banks, including Banamex, are subject to cer-
tain restrictions with respect to transactions with alliliates
and investments in other companies. Loans to shareholders
owning I percent or more of the bank's shares, to a board
member or board member's relative, or to certain other
related parties must be approved by the bank's directors. In
addition, the loans must be reported to the CNBV. Total
related party transactions may not exceed the bank's net
capital.

With respect to monitoring its worldwide operations,
Banamex's internal audit department conducts annual au-
dits of its domestic and foreign ollices. The audit reports
are reviewed by the CNBV during its examinations.

Based on all the facts of record, the Board concludes
that, for purposes of the B1IC Act, Banamex is subject to
comprehensive supervision on a consolidated basis by its
home country supervisor.

'The Board has reviewed the restrictions on disclosure of
information in certain jurisdictions where Banacci and
Banamex operate and have communicated with the rele-
vant government authorities concerning access to informa-
tion. Banacci and Banamex have committed to make avail-
able to the Board such information on their operations or
activities and those of any of their aliiliales that the Board
deems necessary to determine and enforce compliance with
the International Banking Act, the BIIC Act, as amended,
and other applicable federal law. To the extent that the
provision of such information to lite Board may be prohib-
ited or impeded by law, Banacci and Banamex have com-
mitted to cooperate with the Hoard in obtaining any neces-

sary consents or waivers that might be required from third
parties for disclosure. In light of these commitments and
other facts of record, and subject to the condition described
below, the Board concludes that Banacci and Banamex
have provided adequate assurances of access to any neces-
sary information the Hoard may request.

Other l> actors under the MIC Act

The BIIC Act also requires the Board to consider the
linancial and managerial resources and future prospects of
the companies and banks involved, the convenience and
needs of the community to be served, and certain other
supervisory factors.

A. .Supervisory Tactors

The Board has carefully considered the linancial and man
agcrial resources and future prospects of Banacci, Bana-
mex, CCB, and their subsidiaries, and other supervisory
factors, in light of all the facts of record. Although there
are differences between Mexican and U.S. accounting prac-
tices, Banamex's capital under Mexican generally accepted
accounting practices exceeds the minimum standards in the
Basle Accord." Banamex's capital also is regarded as
equivalent to the capital that would be required of a U.S.
banking organization in the context of a iionexpansionary
proposal to retain an existing subsidiary.

As a result of the devaluation of the Mexican peso in
1994, however, the linancial condition of Banamex lias
experienced weaknesses, particularly in assel quality. The
Board believes thai a number of considerations mitigate
the elfect of Banamex's linancial condition on this pro-
posal.1' Banamex has controlled CCB for approximately
IS years and has maintained its U.S. operations in overall
satisfactory linancial condition. In addition, Banamex has
participated in programs initiated by the government of
Mexico thai have slowed the growth of asset quality deteri-
oration and improved its capital position. These programs
include a debtor support program whereby certain loans
are restructured at lower interest rates and a loan purchase/
recapitalization program whereby the government of Mex-
ico purchases problem bank loans subject to a commitment
by private investors to raise new capital. Banacci has
provided a significant portion of the additional capital
raised by Banamex under this recapitalization requirement,
and generally has demonstrated an ability to serve as a
source of strength for its banking operations.11 The Board

!(). CNBV is in the ptoccss ol revising the accounting standards
used by Mexican banks lo make Ihein more consistent with interna-
tional accounting standards, the changes are expected to improve the
quality ol disclosure in hnaiicial statements on assel quality, invest-
ments, capitalization, and earnings perlbiiuanee. In addition, consoli-
dated linancial statements will lie required tor the parent company and
all the parent company's linaneially related subsidiaries. Although the
changes have not yet been made, the CNBV supplements its review ol
the repoits through the examination process and olhci techniques,
which allow an assessment ol the consolidated condition ol the
organization.

1 1. Mexican banks aie required lo maintain certain minimum capi-
tal ratios. Although the calculation ol the minimum latios does not
compare directly with the methods used under the Basle Accord, the
ratios are calculated on a ii.sk based basis. Hanamex cmrctilly is in
compliance with the Mexican lisk-based capital requirements.

12. I'roleslant notes that Banamex was rated "I) I " loi linancial
strength by Moody's Investors Service and questions whelhei Banacci
has sutlicient capital to seive as a source ol strength lor CCB.

I.V Under the loan purchase/recapitalization piogiam, Banamex is
required to increase its capitali/ation by appioximately $1.1 billion by
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uolcs, moreover, itial Banamex's capital would not be
diminished as a result o\' this proposal and that CCB
represents a small portion of Hanamex's total assets.14

Based on these and all the facts of record, the Board
concludes that the supervisory factors under the BIIC Act,
including financial and managerial resources, are consis-
tent with approval of the proposal.

B. Convenience and Needs Factor

The Board has long held that consideration of the conve-
nience and needs factor includes a review of the records of
the relevant depository institutions under the Community
Reinvestment Act (12 U.S.C. S 2901 el seq. ) ("CRA").
As provided in the CRA, the Board has evaluated this
factor in light of examinations by llie primary federal
supervisor of the CRA performance record o( the relevant
institution.

The Board also has carefully considered comments from
Protestant maintaining that CCB has failed to assist in
meeting the credit needs of its delineated community and
to comply with applicable fair lending laws. Protestant
uses the less-than-salisfactory performance evaluations of
CCB by its primary federal supervisor, the Federal Deposit
Insurance Corporation ("FDIC"), in 1993 and 1994 to
support its contentions.

After I'rotesUmt's comments were received, CCB re-
ceived a rating of "satisfactory" from the FDIC in its most
recent CRA performance evaluation, as oi' September 5,
1995 ("1995 Examination"). The Board believes that an
institution's most recent CRA performance evaluation is a
particularly important consideration in the applications pro-
cess because it represents a detailed on-site evaluation of
the institutions overall record of performance under the
CRA by its primary federal supervisor.1'1 In addition, the
Board considers an institution's policies and practices for
compliance with applicable fair lending laws and takes into
account information on lending activities that assist in
meeting the credit needs of low- to moderate-income
neighborhoods.

The 1995 Examination found no evidence of prohibited
discrimination or other illegal credit practices. Moreover,
examiners found no evidence of policies or practices in-

tended to discourage applications for the types of credit
listed in CCB's CRA statement."1

CCB is primarily an international wholesale bank that
does not directly originate long-term residential mortgage
or home improvement loans. The 1995 Examination, how-
ever, found that (he bank assisted in meeting the credit
needs of its delineated communities by purchasing home
mortgage loans and by providing mortgage warehouse
lines of credit to unalliliated mortgage companies that are
active lenders in the Veteran's Administration and Federal
Home Administration lending programs. In the first eight
months of 1995, CCB provided $4.6 million through those
mortgage lines of credit to Jinanee the purchase of
36 homes. Sixty-four percent of the homes were in low- to
moderate-income census tracts, and 78 percent were pur-
chased by minority borrowers. Examiners also noted favor-
ably CCB's efforts to increase consumer lending to low-
JIIKI moderate-income and minority borrowers within its
delineated communities.

In addition, examiners found thai, in the time since its
previous examinations, CCB had demonstrated an in-
creased ell'ort to ascertain its communities' credit needs,
which resulted in CCB's participation with several consor-
tiums created to help meet the credit needs of low- to
moderate-income residents and businesses. For example,
examiners noted that CCB had funded $962,000 of a
$2.34 million line ol credit lo California Community Rein-
vestment Corporation, which provides long-term financing
for multi-family housing for low- to moderate-income fam-
ilies in California. CCB also committed to invest in the
California Equity Fund 1995 Limited Partnership, a $75
million pooled fund to provide equity capital for the con-
struction of approximately 900 affordable homes through-
out California in 1995 and 1996. Examiners noted that
CCB made a $50,000 equity investment in and a $408,000
line of credit commitment to the California Economic
Development Lending Initiative, a small business lending
consortium. In addition, CCB made a $40,000 equity in-
vestment in the Southern California Business Development
Corporation, a multi-bank community development corpo-
ration that invests in small businesses in South Central Los
Angeles that do not qualify for conventional bank financ-
ing.

Based on all the facts oi' record, including the Protes-
tant's comments, and for the reasons discussed above, the
Board concludes that convenience and needs consider-
ations are consistent with approval of this proposal.

the end of 1996. As of July .\ 1, 19%, Baiiainex had completed
XO percent ol the icquiied capitalization. Banamex has sold approxi-
mately $1.9 billion of commercial loans, net ol reserves, to bobapioa,
the Mexican banking insuianee fund in exchange for Mexican govern-
ment securities.

14. CCB represents less than ,1 percent <it Bamuuex's total assets.
15. flic Hoard notes thai Ihe .Statement of the federal I'inancial

Nupervisoiy Agencies Regarding the C'KA provides thai a CRA exam-
ination is an inipoilant and often controlling factor in the consider-
ation ol an institution's CRA record and that repoils of these examina-
tions will be given gieal weight in Ihe applications process.
54 I'Ci/cml Kc'xistrr 13,742, 13,745(1989).

Nonbankint; Activities

Banacci also has tiled notice, pursuant to section 4(e)(8) of
the BIIC Act, to engage through Company in full-service
securities brokerage, private placement, and riskless princi-
pal activities. The Board notes that ACCl is a registered

16. Kxaminers noted certain technical violations of the fair lending
laws, which they did not consider to rellect negatively on CCB's
lending practices.
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broker-dealer wilh the Securities and Kxcliange Commis-
sion ("SHC") and is a member of the National Association
of .Securities Dealers, Inc. ("NASD"). ACCI, therefore, is
subject to the recordkeeping, report ing, and fiduciary stan-
dards of the Securities Kxehange Act of 1934 (15 U.S.C.
§ 78a el seq. ), the SHC, and the NASD.

Section 4(c)(X) o\' the BIIC Act provides that a bank
holding company may, with Board approval, engage in any
activity that the Hoard determines to be "so closely related
to banking or managing or controlling banks as to be a
proper incident thereto."" As noted above, the Board has
determined by regulation that the proposed full service
securities brokerage activities are closely related to bank-
ing for purposes of section 4(c)(X) of the HI IC Acl.1K

Banacci has committed that ACCI will conduct these activ-
ities in accordance with the Board's regulations and orders
approving these activities for bank holding companies.

Private 1'laeemetit and "liiskless Principal" Activities

Private placement involves the placement oi' new issues of
securities with a limited number of sophisticated purchas-
ers in a nonpublic olfering. A financial intermediary in a
private placement transaction acts solely as an agent of the
issuer in soliciting purchasers and does not purchase the
securities and attempt to resell them. Securities that arc
privately placed are no! subject to the registration require
ments of the Securities Acl of I9X! and are olfered only to
financially sophisticated institutions and individuals and
not to the public. ACCI will not privately place registered
securities and will only place securities with customers that
qualify as accredited investors.

"Risklcss principal" is the term used in the securities
business to refer to a transaction in which a broker-dealer,
after receiving an older to buy (or sell) a security for a
customer, purchases (or sells) the security for its own
account to olfsel a contemporaneous sale to (or purchase
from) the customer.1'' "Riskless principal" transactions arc
understood in the industry to include only transactions in
the secondary market. ACCI, thus, would not acl as a
"riskless principal" in selling securities on the order of a
customer that is the issuer of the securities to be sold or in
any transaction in which ACCI or an alliliate has a contrac-
tual agreement to place the securities as agent of the issuer.
ACCI also would not act as a "riskless principal" in any
transaction involving a security for which it or an alliliate
makes a market.

The Board has determined that, subject to the limitations
established by the Hoard in prior orders, the proposed
private placement and riskless principal activities are so
closely related to banking as to be a proper incident thereto

17. 12 U.S.C. § IX4.i(c)(8).
IX. Sec 12C.KK. 22.125(b)(I.S).
19. Sec SHC Rule l()b-IO(a)(X)(i) (17 C.KR. 240.10b- IO(a)(X)(i)).
The Board noles that, as a icgistered broker-dealei, ACCt must

conduct ils riskless principal activities in accoidancc wilh Ihe cus-
tomer disclosure and olhei requirements ol Ihe federal securilies lav/s.

within the meaning of section 4(c)(K) o\' the HIIC Act.'"
The Board also has determined that acting as agent in the
private placement of securities, and purchasing and selling
securities on the order of investors as a riskless principal,
do not constitute underwriting and dealing in securities for
purposes of section 20 of the Glass. Sleagall Act, and that
revenue derived from these activities is not subject to the
10-percent revenue limitation on bank-ineligible securities
underwriting and dealing.'1

Banacci has committed that ACCI will conduct ils pri-
vate placement activities using the same methods and
procedures and subject to the same prudential limitations
as those established by the Board in Hankers Trust and././'.
Morgan, as modified to reflect the status ol Banacci as a
foreign banking organization." The limitations include the
comprehensive framework of restrictions imposed by the
Board in connection with underwriting and dealing in
bank-ineligible securities, which were designed to avoid
potential conllicls of interests, unsound banking practices,
and other adverse effects. Banacci also has committed that
ACCI will conduct ils riskless principal activities subject to
the limitations previously established by the Board.'!

Other ('onsidcraiions

In order to approve this proposal, the Hoard must deter-
mine that the proposed activities are a proper incident to

20. Sec Ihe Hank of New Ymk Company, Inc., X2 icileral Receive
Iliillclm 74X ( 1996) ("Hank of New Yoi k")\ .1 /'. Morgan <v Company
Inc . 76 /•'edcrtil Resen-c Hilllelin 26 ( 1990) ("./ / ' Morgan"); Hunkers
Trust New York Corporation, '/5 federal Reserve Hilllelin N.2.9 ( 19X9)
{"Hankers Trust").

21. See Hankers Iritsl.
22. See the Siunilotno Hank. Limited, 7 / I'ederal Reserve llul/ettn

'(.!') (1991); Cieditanstult lltinkverein, 77 federal Rescive Iliilletin
1X3 (1991); The Royal Hank of Scotland Croup I'l.C, 76 federal
Reserve Hulletin X66 (1990); Canadian Imperial Hank of Commerce.
76 federal Reserve llullelin ISX (1990). Amonn Ihe piudenlial liuiila
lions discussed more fully in these orders are thai lianacei has
commitled Ihal AC'CI will not privately place icj'jsleied invesliiient
company securities or secuiilies nl invcstineni companies thai are
sponsored or advised by Banacci or any ol' ils allilialcs. In addition,
A('( ' l will make no general solicilalion oi general advertising loi
securities il places.

2.!. ,S7v Hank oj New Yoik AC'CI will not hold ilsell out as making a
market in the hank ineligible securilies lhal AC'CI buys and sells as
liskless piincipal, oi ruler quotes I'm specilic bank ineligible scruri
lies in any dealei quolalion syslem in conne-clton wilh A( 'C 'I 's riskless
principal Iransactions, excepi lhat ACCI may enter bid or ask quola
lions, or publish "hid wauled" or "ollerinj1, wanted" notices on
liading. systems othei than NASDAQ oi an exchange, il ACCI does
not cnler puce cjuolalions on dillcreut sides ol the inaikel lor a
parlicular seciuity Tor Iwo business days. In othei words, ACCI inusl
wail al least Iwo business days aller cnlciing a "b id" quote on a
security beloic eulering an "ask" quote on the same sccuiily ami vu e
versa. AC 'C 'I will no! acl as i iskless pi mcipal for icgislered inveslment
company securilies oi Tor any securilies ol" investments companies
lhat are advised by ACCI or ils allilialcs. hi addition, il AC'CI provides
riskless principal services in combinalioii wilh inveslinenl advisory
seivices in the U.S., it will conduct ils iiskless principal activities in
accordance wilh the limitations eslablishcd by the Board toi the
iLIM seivice biokrrage aetivilies ol bank holding companies. See
I2C.KK. 22VA'i
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banking, that is. that the performance of the proposed
activities by ACC1 can reasonably be expected to produce
public benefits that would outweigh possible adverse ef-
fects.-'1

In evaluating these factors, the Hoard considers the
financial and managerial resources of the notificant and its
subsidiaries, and the elfeet the proposed transaction would
have on those resources.-"1 Based on all the facts of record,
the Hoard concludes that financial and managerial consid-
erations are consistent with approval of this notice. For the
reasons discussed above, anil in reliance on all (he commit-
ments made in connection with this notice and the condi-
tions discussed in this order, the Hoard concludes that this
proposal is not likely to result in significantly adverse
elfects, such as decreased or unfair competition, conllicts
of interest, unsound banking practices, undue concentra-
tion of resources, or other adverse elfects. Moreover, the
Hoard expects that the proposal would expand the invest-
ment services for and provide greater convenience to,
Huiuicci's customers and increase the level of competition
among existing providers ol these services. The Board has
determined, therefore, that the performance of the pro-
posed activities by AC'('I can reasonably be expected to
produce public benefits that outweigh possible adverse
elfecls under the proper incident to banking standard of
section 4(c)(8) of the MIC Act.

('(inclusion

Based on the foregoing and all the facts of record, the
Board has determined that the application and notice
should be, and hereby are, approved. Should any restric-
tions on access to information on the operations or activi-
ties ol Banaeci anil any of its alliliates subsequently inter-
fere with the Board's ability to determine compliance by
Banacei or any of its alliliates wiih applicable federal
statutes, the Hoard may require termination of any of
Banacei's direct or indirect activities in the United Stales.

The Board's approval is specifically conditioned on com-
pliance by Banacei with all the commitments made in
connection with ibis application and notice and on receipt
by Banacei of all necessary approvals from state and
federal regulators. The Hoard's determinations on the non-
banking activities are subject to all the terms anil condi-
tions set forth in Regulation Y, including those in sec-
tions 225.7 and 225.23(g) of Regulation Y (12 C.KR.
225.7 and 225.23(g)), and to the Board's authority to
require such mollification or termination of the activities of
a bank holding company or any o\' its subsidiaries as it
finds necessary to ensure compliance with or to prevent
evasion of the provisions of the HIIC Act and the Hoard's
regulations and orders issued thereunder. The commit-
ments and conditions relied on by (lie Board in reaching

this decision are deemed to be conditions imposed in
writing by the Board in connection wilh its findings anil
decision and, as such, may be enforced in proceedings
under applicable law.

By order of the Board of Governors, elfective Septem-
ber 9, 1996.

Voting lor this action: Chainnan (rreenspau and (iovcrnors Kelley,
Lindsey, I'hillips, Ycllen, and Meyer. Absent and not voting: Vice
Chair Rivlin.

JHNNII'KR .1. JOHNSON
Deputy Secretary of the Hoard

'('lie Toronto-Dominion Bank
Toronto, Canada

Order Approving an Application to Become a Bank
Holding Company and Notices to Acquire Nonthinking
C 'nmpanies

The Toronto-Dominion Bank, Toronto, Canada ("TDB"),
a foreign bank subject to the Hank Holding Company Act
("HHC Act"), has requested the Board's approval under
section 3 of the HHC Act (12 U.S.C. § 1842) to become a
bank holding company by acquiring all the voting shares of
Waterhouse Investor Services, Inc., New York ("Water-
house"), and its wholly owned subsidiary bank, Water-
house National Hank, White Mains ("WNB"), both in (he
State of New York.1 TDB also has requested the Board's
approval under section 4(c)(8) of the HHC Act (12 U.S.C.
8 I843(c)(8)) and section 225.23 of the Hoard's Regulation
Y (12 C.l'.R. 225.23) to acquire the nonbanking subsidiar-
ies of Waterhouse and thereby engage nationwide in cer-
tain permissible nonbanking activities.•'

Notice of the proposal, affording interested persons an
opportunity to submit comments, has been published in
accordance with the Hoard's rules (61 I'ederal Register
37,480 and 28,585 (1996)). The lime for filing comments
has expired, and the Board has considered the proposal and
all comments received in light of the factors set forth in
sections 3 and 4 of the HI IC Act.

TDB, wilh total consolidated assets of $84.5 billion, is
the fifth largest commercial bank in Canada.1 In the United
Slates, TDB operates a branch in New York, New York,
which controls $3.0 billion in deposits, representing ap-

1. I'DIi proposes to acquire Walerhonse through ils wholly owned
subsidiary, 'I'O/Oak, Inc., New York, New York, which has also
applied under section S ol the Bill ' Act lo become a bank holding
company.

2. Walerhonse owns the lollowing nonbanking subsidiaries, all in
New York, New York: Waterhouse Securities, Inc. ("WSI"), Wash-
ington Discount Brokerage Corp., and National Investor Services
Corp. luieh ollhese companies provides discount biokcrage and other

24. 12 U.S.C. $ IX43(c)(X).
25. Sec 12 C.KR. 225.24. See also the /•»;/ Dank, Limited, 7.S

l-rdcral Reserve liiitlctin ()4 (I1W)); Dayenselw Vercinslnink AC, 7.1
1'edcral Reserve Kiillelin \S5 (10X7).

securities iclated services |
TlJIi also has applied lor :
6.9 peicenl of the voting slw
moot on consummation ol th

.). Asset data are as of Api
exchange rate applicable in April 10%

tursuanl lo 12 C.l'.R. 22S.2S(b)(IS)(i).
ipproval to acquire a warrant I'oi up lo
es of Walerhonse, which would become

e pioposal.
I M), 1096, and aie based on the aveiage
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proxiinately 1.2 percent of total deposits in commercial
banks in the state.4 TDM also owns an agency in Houston,
Texas, and representative otUces in New York, New York,
and Chicago, Illinois. In addition, TDM engages in a broad
range of permissible nonbanking aclivities in (lie United
States through subsidiaries, including underwriting and
dealing in debt and equity securities to a limited extent,
discount brokerage, and lending.

Walerhouse is the 34lh largest commercial banking orga-
nization in New York State, controlling deposits of approx-
imately $609 million, representing less than I percent of
total deposits in commercial banks in the state.11 Water-
house also provides discount brokerage and related ser-
vices primarily to retail customers throughout the United
vStates. On consummation ol the proposal, TDM would
become the I4lh largest commercial bank in New York
State, controlling deposits of $3.6 billion.

Competitive Considerations

The HUC1 Act prohibits the Hoard from approving an
application under section 3 of the MHC Act if the proposal
would result in a monopoly, or would substantially lessen
competition in any relevant banking market, unless the
Hoard linds that the anticompetitive ell'ecls of the proposal
are clearly outweighed in the public interest by the proba-
ble elfcct of the proposal in meeting the convenience and
needs of the community to be served.

TDfi and WNM compete directly in Ihe New York/New
Jersey Metropolitan banking market ("New York Metro-
politan banking market").'1 After consummation of this
proposal, TUB would control less than 1 percent of the
total deposits in commercial banks and savings associa-
tions in the New York Metropolitan banking market/ and
the market would remain unconcentraled as measured by
Ihe Herlindahl Ilirschman Index ("Illll").* Numerous

4. State data and deposit data lor TDK aic as of June 30, 19%.
5. Stale data and deposit data lor WNB aie as ol June 30, 199ft.
ft. The New York Metropolitan banking market includes New York

City; Nassau, Orange, I'ulnaiu, Rockland, Sullolk, Sullivan, and
Weslehester Counties in New York; Beigcu, hsscx, Hudson, lluutci-
don, Middlesex, Monmoutli, Monis, Ocean, I'assaic, Soiueisel, Sus-
sex, Union, Warren, and a portion of Mercer Counties in New Jersey;
Pike County in Pennsylvania; and portions ot Hiirlicld and Lilchlield
Counties in Connecticut.

7. Market share data are as of June 30, I99S, encept lor data I'm
J O B , which are as of June 30, 199ft. Market share data aie based on
calculations in which deposits ot thrill institutions are included at
50 percent. Ihe Board previously has indicated that thrift institutions
have become, or have I lie potential to become, significant competitors
of commercial banks. ,S7v, e.y., Midwest Financial Group, 75 Federal
Reset w bulletin 3X6 (I9K9). Tims, llie Huaitl legularly has included
thrift deposits in the calculation ol market concentration on a 50
percent weighlcvl basis. See, e.^., I'irsl Ilawtiiiaii, Inc., 11 iedcral
Rrsfivc Htilletiii 52 (1991).

8. Ihe Hill would leinain unchanged al 735. Under the revised
Department ol Justice Merger Guidelines, 49 federal Register 2ft,823
(19X4), a market in which Ihe post-merger Illll is below 1000 is
considered unconeenlrated. The Department of Justice has informed
the Board that a bank merger or acquisilion generally will not be
challenged (in the absence of olhei lactois indicating anticompetitive

competitors also would remain in the markel. Accordingly,
and based on all Ihe lads of record, Ihe Hoard has con-
cluded that consummation of this proposal would not have
a signilicantly adverse elfecl on competition or Ihe con-
centration of banking resources in any relevant banking
markel.

Other 1'iitiors Under ihe />//(' Act

The MIC Acl requires Ihe Hoard to consider whether a
foreign bank is subject to comprehensive supervision and
regulation on a consolidated basis by its home country
supervisor. The Board also must consider the financial and
managerial resources and future prospects of the compa-
nies and banks involved, the convenience and needs of Ihe
community to be served, and certain other supervisory
factors.

A. Supervisory Factors

Under section 3 of Ihe HHC Act, as amended by (lie
Foreign Hank Supervision linhancement Act of 1991,'' Ihe
Hoard may not approve an application involving a foreign
bank unless Ihe bank i,s '"subject to comprehensive supervi-
sion or regulation on a consolidated basis by the appropri-
ate authorities in ihe bank's home country.""1 The Hoard
previously has determined, in applications under the Inter-
national Hanking Act (12 ll.S.C. § 3101 et sea. ) ("IMA")
and the MIC Act, that certain Canadian commercial banks
were subject to comprehensive consolidated supervision by
their home country authorities.'' In this case, the Hoard has
determined that TOI1 is supervised oi\ substantially the
same terms and conditions as the other Canadian banks.1'

effects) unless the posl-mergci Illll is at leasl 1X00 and the merger
increases the Illll by more Ihau 200 points. The .lusliee Department
has staled that the higher than normal Illll thresholds lot screening
bank mergeis for anticompetitive cflects implieilly reeogni/e the
compelitive ellecl ol hiuited-puipose lendeis and other nou-depository
institutions.

9. I'ub. I,. No. 102 242, $ 201 el sec/. , I OS Slat. 22Xft (1991).
10. 12 ll.S.C. S IX42(e)(3)(li). As provided in Regulalion Y, Ihe

Board determines whether a foreign bank is subject to consolidated
home country supervision under Ihe standards set forth in Regulation
K (Intel national Banking Operations). 12 C.KR. 225.1 3(h)(5). Regula-
lion K provides thai a foreign bank may be considered subject to
consolidated supcivision il ihe Boaid deleimines that the bank is
supervised or regulated in such a manner that its home country
supervisor ieceives sullicienl information on the worldwide operations
of ihe loreigu bank, including the relationship of the bank to ils
alliliates, to assess Ihe foreign bank's oveiall financial condition and
compliance with law and regulalion 12 C.I'.R. 21 1.24(c)(l)(ii).

1 I. See National Hank of Canada, 82 Federal liesei ve Itulletin 7ft9
(199(i); Hank of Montreal, el al., X0 Federal Reset ve lUdletin 925
(1994) ("Hank o/ Monlieal").

12. In reviewing this tacloi, Ihe Board has carelully considered
comments by Inner Cily Press/Community on ihe Move, Bronx, New
York ("Proleslant") contending thai Canadian linaucial institutions
are not subject to comprehensive supervision on a consolidated basis.
in particular I'rolcslanl argues that recent reported legulaloiy viola-
tions and sigiiilicanl hading losses involving a Japanese bank, a
Japanese trading linn, and a Swiss bank require Ihe Board to recon
sider ils previous deleiniinations that Canadian banks are subject to



1054 Federal Reserve Bulletin TI November 1996

Based on all the facts of record, ihe Board has concluded
that TDB is subject to comprehensive supervision and
regulation on a consolidated basis by its home country
supervisor.

The BI1C Ael also requires the Board to determine that
the foreign bank has provided adequate assurances that it
will make available to ihe Board such information on its
operations and activities and those of its alliliates that the
Board deems appropriate to determine and enforce compli-
ance with the BHC Act. The Board has reviewed the
restrictions on disclosure in jurisdictions where TDB has
material operations and has communicated with relevant
government authorities concerning access to information.
TDB has committed that, to the extent not prohibited by
applicable law, it will make available to the Board such
information on the operations of TDB and any of its
alliliales that the Board deems necessary to determine and
enforce compliance with the BIIC Act, the IBA, and other
applicable federal law. TDB also has committed to cooper-
ate with the Board to obtain any waivers or exemptions
that may be necessary in order to enable TDB to make any
such information available to the Board. In light of these
commitments and other facts of record," the Board has
concluded that TDB has provided adequate assurances of
access (o any appropriate information (he Board may re-
quest. For these reasons, based on all the facts of record
and subject to the conditions noted below, the Hoard has
concluded that the supervisory factors it is required to
consider under section 3(c)(3) of the BIIC Act are consis-
tent with approval.

In considering the linancial resources of TDB, the Board
notes that TDB must comply with capital standards that
conform to the Basle Capital Accord, as implemented by
Canadian banking authorities. TDB's capital levels comply
with those standards and are considered equivalent to the
capital that would be required of a United States banking
organization. Moreover, the proposed transaction is rela-
tively small, would involve no significant diminution of
capital, and is not expected to have a significantly adverse
effect on the financial or managerial resources of TDB,
Watcrhouse, or WNB. The Board also has carefully consid-
ered the managerial resources of TDB in light of all Ihe
facts of record including assessment of the bank's manage-
rial resources by Canadian banking authorities.11 Based on

comprehensive supervision on a consolidated liasis. Protestant also
expresses concern about the conduct of Canadian regulators with
respect to certain alleged iiupiopei actions involving ihe takeover ol
(lie Maple Leal'(tautens sports arena in Toronto, Canada. Protestant's
comments on the trading and other activities ol Japanese and Swiss
Hanks do not relate to (lie supervision ol Canadian financial institu-
tions. TDB denies any improper conduct in the Maple Leal Gardens
transaction, and a lawsuit brought by Canadian authorities related to
that transaction has been dismissed.

13. The Hoard previously has reviewed relevant provisions ol
confidentiality, seciecy, and other laws in jurisdictions in which TDB
has material opeiations. Sec Hank of Montreal; National Hank of
Canada,

14. In weighing Ihe adequacy ol the linancial and managerial
resources, the Board has caiel'ully considered, in light ol all the facts

all the facts of record, the Board concludes thai consider-
ations relating to Ihe linancial and managerial resources
and future prospects of the organizations involved are
consistent with approval.1''

13. Convenience and Needs Factor

The Board has long held thai consideration of the conve-
nience and needs factor includes a review of the records of
the relevant depository institutions under the Community
Reinvestment Act (12 U.S.C. § 2901 ct scq. ) ("CRA").
The Ollicc of the Comptroller ol' the Currency ("OCC"),
WNB's primary federal supervisor, has not evaluated the
hank's record of CRA performance, and TDB has not
controlled an institution subject to evaluation under the
CRA for a number of years. In this light, I'rotestant eon-
tends that WNB has an inadequate record of performance
under the CRA,"' and that TDB does not have the capabil-
ity to improve WNB's record of performance.17 The Board
has carefully reviewed Protestant's comments in light of
all the facts of record.1K

of record including information received from Canadian regulatory
authorities, certain allegations regarding the involvement of TDIi and
TDB's senior management in the acquisition of Maple Leaf Ciardens,
in which TOH acted us ;\ lendei ami acquired indirectly a limited
equity position. The Board also has considered press reports submitted
by Protestant regarding certain small business lending and cost-saving
practices ol TDB management and damages assessed against TDB for
cancelling a line of credit.

15. TDB has notified the Board pursuant to the Depository Institu-
tion Management Interlocks Act (12 U.S.C. § 3201) ("DIMIA") and
the Hoard's Regulation I. (12 C.KK. 212) thai Ihe chairman of its
hoard ol directors also serves on the hoard of a diversified savings and
loan holding company. Protestant has expicsscd concerns about this
interlock. Based on all the facts of record, including TDH's represen-
tation that the ollicer would not serve on the board ol Walerhouse or
WNIt, the Board concludes that Ihe olliccr's management functions
with TDB "relate principally to the business outside the United States
of a foreign commercial bank." 12 C.I'.R. 2l2.2(h)(2). Accordingly,
the inteilocking ollicial is not a "management ollicial" subject to the
interlocks prohibition of Regulation I. and the DIMIA.

16. Proteslanl criticizes a number of aspects of WNIi's CRA
performance, including making allegations that WNB:

(1) hailed to implement the CRA initiatives described in Water-
house's application to charter WNB in 1994;
(2) hailed to include New York City within its delineated seiviee
community;
(3) hailed to meet adequately the needs of its delineated commu-
nity;
(4) Made Hawed attempts to improve its CRA peifoimance through
investments in community development projects after this applica
lion was Hied;
(5) lias lacked a coherent CRA program; and
(6) lias experienced numerous delays in anil made frequent changes
to its CRA-relaled strategies and activities.
17. Protestant maintains that TDB lacks recent experience with

CRA compliance and that TDB has failed to understand and propel ly
address the CRA perfoiniance issues raised during the processing of
the application.

IS. Protestant contends that WNB's decision to locate in White
Plains, rather than in New York, New York, wheie Waterhouse is
located, has a disciintinalory impact on low- and moderate-income
("LMI") and minority communities, which are located primarily
elsewhere in Ihe New York Metropolitan banking market, flic record
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WNB was chartered in 1994 as an "alfinily" bank lo
provide banking services primarily ID customers who ob-
tained securities-related services I'roin Watcrhouse's bro-
kerage subsidiaries nationwide. The bank did not begin
actively to market deposit services until May 1995 or to
test-market credit caul products until December 1995.
I'rom December 1995 to June 1996, the amount of deposits
held by WNH doubled lo approximately Sd()9 million.

During this period of significantly increasing deposits,
WNH became eligible for consideration as a "limited
purpose bank" under the new CKA regulations, which
were jointly promulgated by the federal financial supervi-
sory agencies during WNB's start-up period.1'1 In August
1996, the OCX' designated WNH as a "limited purpose
bank" under the new CKA regulations.'" TDB proposes lo
continue to operate WNH as a limited purpose bank. The
designation permits WNH'.s record ol'CRA performance lo
be evaluated under a separate "community development
test."'1 Community development activities as a general
matter must benefit areas wilhin an institution's assessment
area(s) or a broader statewide or regional area that includes
the institution's assessment area."

In anticipation of its limited purpose designation WNH
re-focused its CKA progjam, and the bank expects lo incor-
porate the following activities into ils CKA program and
policies:

(1) Loan participations in programs dedicated lo LMI
neighborhoods;
(2) Investments in state and local housing bonds;
(3) Grants in support of programs benefiting LMI
groups; and
(4) Directorships and memberships in community orga-
nizations and associations.

contains no evidence, and 1'ioteslanl has supplied noiu:, to suppoil ils
allegations ot discrimination or discrimiiiuloiy inipacl in Ihc choice of
ollicc locution.

19. See 60 I'rdcral h'cf;islci 22,156 (1995), A "limited purpose
bank" is an instilution that oilers only a nariow puuluct line (like a
credil card) to a regional or broader inarkel and that has been so
designaled by its primary ledeial supeivisoi. I'.'. C.KR. 25.1 l(o). The
new CRA regulations permit institutions lo apply lor limited purpose
designalion al'tci Jaimaiy I, 1996, and WNH applied to the ( ) ( ' ( ' in
March 1996. WNH pioposcs to oiler eiedit card products primarily lo
customers ol its brokciagc alliluUe.

21). .SVv OCC lellei dated August JO, 1996, from Berl A. Olio,
Acting Depuly Complioiler, Protestant disputes the OCC's dcleiniina
lion thai WNH qualilics as a limited purpose bank. Neither the CKA
nor (he new C'KA icgulalions authoii/c lite Hoard to review such
designations by the bank's piimaiy federal supervisor.

21. .SVv 12 C.KR. 25 2l(b)(4). The. lest evaluates a limited purpose
institution on its recoid ol community development sei vices, commu
nity development investments and community development lending.
.SVv 12 C.l.R. 25.25. The primary prnpose ol any service, investment
or loan considered under Ihe test must be "community development,"
which is delincd in terms ol' specihe calcgoiies ol' activities
that henelit I,Ml individuals, I,Ml areas, oi small businesses. Sec
I2C.KK. 2.5.12(10.

22. Community development activities oulside an institution's as
se.ssiiie.nl area may also be cons.ide.ied iflhe instilution has adequately
addressed the needs ot ils assessment aica. .Sec 1 ?. C'.KU. 25.25(c).

WNH initiated its new CKA strategy in August 1996 by
purchasing a $2 million New York City Housing Develop-
ment Corporation bond thai is dedicated to financing hous-
ing for LMI individuals. In addition, WNH has committed
lo make $1 million in qualilied community development
loans in the coming year. The bank has committed
$600,000 lo ihe Community Preservation Corporation, a
private nonprofit mortgage lender specializing in financing
housing for LMI families. WNH also made a $100,000
loan commitment to the Leviticus 25:23 Allernalive liuid,
Inc., a nonprolit community development loan fund that
provides low-interest financing to organizations whose
projects benefit LMI individuals and groups.

WNH provided $75,000 in grants lo various organiza-
tions in support of their community development elforls,
including a grant ol $30,000 lo the YMCA of Central and
Northern Weslchcster. WNH also donated $4,000 to the
Weslchester Housing luind to underwrite Ihe costs of a
research study on housing in the county, Additionally,
members of WNH's board of directors and C'KA commit-
tee serve- as members of organizations dedicated lo commu-
nity development.

The Hoard has also carefully considered the elfecl of the
proposed acquisition of WNH by TDB on the future perfor-
mance of WNH under the CKA. TDB is a large banking
organization with a satisfactory record of complying with
United States banking regulations and substantial financial
and managerial resources thai are sullicienl to ensure com-
pliance by WNB with all relevant regulatory requirements.
In connection with ihe proposal, TDB has made a number
of commitments lo ensure that WNH performs satisfacto-
rily or better under ihe C'KA. Lor example, TDB has
provided goals for WNB's community development pro-
gram and procedures for overseeing WNB's CRA pro-
gram.-'1 TDB also intends to work closely with the OCX'
and the communities involved, and to make adjustments in
the bank's CKA program, including quarterly adjustments
to its funding for the CKA program, as appropriate. TDH's

23. TUB has committed to suppoil Ihe cllorls ol WNH's lull-lime
CKA ollira, ils CKA committee., and ils hoaicl of directors. TDH also
has committed lo:

(1) Appoint a TDB olliccr who resides m New York lo seive on
WNii's CKA committee;
(2) Provide CKA naming lo TDH's compliance, legal, internal
audit, and public allaiis depaUmeuts wilhin three, months of the
acquisition of WN H;
(3) Conduct pciiodic unannounced on-site reviews ol WNlt's CRA
piogruin, the icsults ot which will be leporled lo TDB's board of
directors;
(4) Require monthly icporls that measure past perloimancc and
delail luliire plans from WNii's CKA ollicer;
(5) Require WNH's CRA committee to lile quarterly CKA reports
wilh the WNH ami Walerhou.se boards of directors, and annual
CKA reports wilh the TDH board of directors;
(6) Require thai each potential CKA investnicnl is reviewed by
WNH's CKA olhccr, WNH's counsel, and TDH lo ensure dial the
investment is qualilied under ('R A regulalions; and
(7) Have Ihe TDH and Walerhouse boards of diicctois review the
OCC's CRA evaluations ol'WNH.
Protestant maintains Ihal TDB's pioposals are inadequate and lhat

TDH's commitments are loo geneial lo be accorded any weight.
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record of operating in the United States and its dealings
with federal banking supervisors indicate that TDB may be
relied on to implement fully the programs and policies it
has committed to implement.

C. Conclusion on the Convenience and Needs
Factor

The Board has carefully considered the entire record in its
review of the convenience and needs factor under section 3
of the BHC Act, including information provided by the
Protestant and TDB. Based on all the facts of record and
for the reasons discussed above, the Board concludes that,
on balance, considerations relating to the convenience and
needs factor, including the CRA performance record of
WNB, are consistent with approval of the proposal. To
enable the Board to monitor the efforts of WNB and TDB,
TDB must submit a copy of WNB's internal quarterly
CRA reports to the Federal Reserve Bank of New York for
two years or until WNB receives a "satisfactory" or better
CRA rating from its primary regulator, whichever period is
shorter. The Board also intends to review WNB's progress
in future applications by TDB to establish a depository
facility, as required by the CRA.

Nonbanking Activities

TDB also has riled notices, pursuant to section 4(c)(8) of
the BHC Act, to acquire the nonbanking subsidiaries of
Waterhouse and thereby engage in providing discount bro-
kerage and related services.24 The Board has determined
that all the activities are closely related to banking,2"' and
TDB has committed to conduct the nonbanking activities
in accordance with Regulation Y.

In order to approve the proposal under section 4(c)(8) of
the BHC Act, the Board also must determine that the
proposed activities are a proper incident to banking, that is,
that the proposal "can reasonably be expected to produce
benefits to the public, such as greater convenience, in-
creased competition, or gains in efficiency that outweigh
possible adverse effects, such as undue concentration of
resources, decreased or unfair competition, conflicts of
interest, or unsound banking practices." As part of its
evaluation of these factors, the Board considers the finan-
cial condition and managerial resources of the notificant
and its subsidiaries, including the companies to be ac-
quired, and the effect of the proposed transaction on those
resources.2'1 As noted above, based on all the facts of
record, the Board has concluded that financial and manage-

rial considerations arc consistent with approval of these
notices.

The Board also has carefully considered the competitive
effects of the proposed acquisition of the nonbanking com-
panies and, in so doing, has considered the comments
submitted by Protestant regarding the competitive impact
of the proposed acquisition.2' The Board notes (hat (he
market for discount brokerage and related services is un-
concentrated and that there are numerous providers of the
services.21* As a result, consummation of this proposal
would have a cle minimis elfect on competition for broker-
age services, and the Board has concluded that the proposal
would not have a significant adverse elfect on competition
in any relevant market.

fn addition, TDB expects that the proposed transaction
would result in public benefits by permitting Waterhouse
and its customers to draw on the greater capital resources,
technological capabilities, and retail banking experience of
TDB and its afliliates. For example, TDB notes that access
to its extensive operations and communications systems
would give Walerhouse the ability to improve productivity,
to reduce costs, and thereby to reduce prices on brokerage
and other services. Similarly, TDB expects that access to
its financial resources should provide Waterhouse with
additional working capital to expand operations to meet
customer needs.2'' In sum, Walerhouse's alliliation of TDB
and its subsidiaries may be expected to yield greater conve-
nience for Waterhouse's customers and to foster improved
methods of meeting the needs of those customers."'

For the reasons discussed above, the Board believes that
the potential for adverse ellects, if any, resulting from the
transaction is negligible. The Board also concludes that,
based on the considerations discussed above, the proposal
can be expected to produce notable public benelits. Ac-
cordingly, based on all the facts of record, the Board has

24. Such services include providing securities execution, clearing,
and other services incidental to securities brokerage. TDB has com-
mitted to conduct these activities according to the conditions that the
Board previously has relied on in approving such activities.

25. See 12 C.I'R. 225.25(b)(l5)(i).
26. See 12 C.I'.R. 225.24; see also The Fuji Hank, Limited, 75

Federal Reserve Bulletin 94 (1989); Buyerische Vereinshank AC, 73
Federal Reserve Bulletin 155 (1987).

27. Protestant contends that the alliliation of Waterhouse's discount
brokerage subsidiary, WSI, with TDB's discount brokerage subsid-
iary, Green Line Investor Services (USA), Inc. ("Green Line"), would
eliminate a current and potentially significant future competitor of
WSI.

28. See, e.i^., liane One Corporation, 82 Federal Reserve Bulletin
8X (1996).

29. Protestant disputes TDB's expectations of public benelits. I'or
example, Protestant contends that Green Line's recent expansion into
Hong Kong will divert TDti's resources from WSI, and that TDU's
derivatives activities raise further questions about TDB's ability to
provide WSI with added financial strength. TDH is a \urgc, diversified
banking institution with significant linancial resources. Based on all
the facts ol record, including supervisory inlorniation Irom Canadian
banking authorities, the Board concludes that Protestant's contentions
are not supported by the weight of the evidence in the record.

30. Protestant notes that TDB entered into a consent judgment with
the SIX" in September 1989, that prohibited TDH from engaging m
secuiities clearing activities in the United States. TDB informed the
SFX" of its pending notices with the Hoard to acquire Wnterhoiise, and
the StiC consented to TDB's request to remove the prohibition.
Consequently, by stipulation and order dated August 2, 1996, the U.S.
District Court for the Southern District of New York concluded that
prohibiting TDH from engaging in the securities clearance business
was "no longer necessary to protect the public interest." Sh.C v.
llansen, 82 Civ. 5242 (S.D.N.Y. Aug. 2, 1996).
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delcnnined Ilia! llu; balance of public benefits is favorable
under the proper incident lo banking standard of sec-
lion 4(c)(8) of the MIC Act.

Conclusion

Based on Ihe foregoing, and in light ol all llie facts of
record, the Hoard has detennined thai the application and
notices should he, :tiul lictvhy me, ii()(ii'ovcd. " Slundd uny
restrictions on access lo information on the operations or
activities of TDK and its alliliales subsequently interfere
with the Hoard's ability to obtain inl'oimation lo determine
and enforce compliance by 'I'DH or its alliliales with appli-
cable federal statutes, the Hoard may require termination of
any oi' TDB's direct or indirect activities in Ihe United
Stales. Approval ol this application and notice is specifi-
cally conditioned on compliance by TUB with all (he
commitments made in connection with this proposal and
with the conditions slated or referred to in Ibis order.

The Board's determination on the noiibauking activities
also is subject lo all Ihe terms and conditions sel forth in
Regulation Y, including those in sections 225.7 and
225.23(b) (12 C.KU. 225.7 and 225.23(b)), and to the
Hoard's authority to require such niodilicalion or ter

lion o( Ihe activities of a bank holding company or any oi'
ils subsidiaries as the Board finds necessary lo ensure
compliance with, and lo prevent evasion of, the provisions
of Ihe BHC Act and the Hoard's regulations and orders
thereunder. l;oi purposes of Ihis transaction, the commit-
ments and conditions re I erred lo above shall be deemed to
be conditions imposed in writing by the Board in connec-
tion with its (hidings and decision, and, as such, may be
cnl'oivcd in proceedings under applicable Jaw.

The acquisition of WNB shall not be consummated
before Ihe fifteenth calendar day following the elleetive
dale of Ihis order, and this proposal shall not be consum-
mated later than three months alter the effective dale of ihis
order, unless such period is extended for good cause by the
Board or by the hederal Reserve Hank of New York acting
pursuant to delegated authority.

By order of I lie Board of (roveinors, effective Septem-
ber JO, IW6.

Voting toi Ihis action: Chairman Circcuspan, Vice Chair Kivlin, and
(ioveinois Kcllcy, Lindsay, Phillips, Yellen, and Meyer.

JHNNII'KK J. .lOIINSON

Deputy Secretary oj the Hoard

S\. I'roteslatit has icqucsled Ilial Ihe ISoaul hold a public hraiing or
meeting on llie convenience and needs, managerial, adverse conipeli-
tivc. public benelils, ami oilier ellecls icsulling troni this proposal.
Section Ub) ol llie BIIC Acl dors nol leqture ihe Board lo hold a
public meeting or hearing on an application unless llie appiopriatc
.supervisory aulhoiily l"i llie bank lo lie acquiied makes a liinely
wiitlen lecoiimieiidalioii of denial oT llie apphcalion. No supeivisory
agency has lecoinniendcd denial in this ease, tinder Ihe Hoard's
Regulation Y, a healing is ici|inred uudei seelion 4 of llie MIC Acl
only il lliere are disputed issues ol inalriial lad Ilial caniiol be
resolved in sonic oilier inannei. 12 C.I''.k. 215.2.HI). In addition, under
llie Board's Rules ol Proceduie, Ihe Board, in its discretion, bold a
public healing oi Hireling on an application to claiily laclual issues
iclating lo the application and lo provide an opportunity lor lesliniony,
ifappropriale. 12 C.I' II. .'(>'!.Me) and 2f>2.23(d).

Protestant dors not identify disputed issues ol tact thai aic nialerial
to Ihe Hoaid's decision, including any dispuled issues ol lad on the
public benefits or llir competitive cllcct ol the pro|)osal. In addition,
interested paities have had an ample oppoittinily to prescul their
views, and I'lotestanl has submitlcd substantial written comincnls that
have been carefully consideied by llie Boaid. Protestant's request lails
lo dcnionstrale why a wiillen picscnlalion would not sullice anil lo
suniinari/e evidence thai would be presented al a healing or meeting.
Sec 12 C.I'.K. 262.3(e}. The Hoard lias carefully considered the
proposal in light ol all the lads of iccoid, including Protestant's
comments on the issues discussed above, and, lor (lie reasons dis
cussed in this order, has concluded that llie laclois Ilial the Board must
consider uudei sections .t and 4 ol the I1IK' Ael are consistent with
approval. Protestant's icquesl disputes the weight that should be
accoided to, and the conclusions that tlit- Boaid should draw lroin, the
existing lads ot rccoid. Poi these icasoiis. and based on all the lads ol
reeoid, the Board has detennined Ilial a public hearing or meeting is
not requued or wanauted lo claiily the laclual recoid in the proposal,
or otherwise waiianled in this case. Accoidiugly, the icqucsl toi a
hearing or public iiieeling on (lie pioposal is hereby denied.

Protestant also has iei|uesled thai it be permitted lo piesenl its views
orally to Ihe Boaid. .See 12 C.I .R 2d2..l(e). Poi Ihe icasons discussed
above, llie request loi oral picsenlation is heieby denied.

ORDERS ISSUED UNDER INTERNATIONAL HANKIM; ACT

China Construction Bank
Beijing, People's Republic ol China

Order Approving Establishment of a Representative
Ojjue

China Construction Hank, Beijing, People's Republic of
('Itina ("Hank"), a loreign bank within the meaning of the
International Hanking Acl ("1HA"), has applied under sec-
lion l()(a) of Ihe IBA (12 ll.S.C. § 31<)7(a)) lo establish a
representative ollice in New York, New York. The I'oreign
Bank Supervision Knlianccmenl Act oi' I1)1)I, which
amended the I HA, piovides that a loreign bank must obtain
the approval of the Hoard to establish a representative,
ollice in the United States.

Notice of the application, affording interested persons an
opportunity to comment, has been published in a newspa-
per of general circulation in New York (I'lte New York
Times. June I1), I Wd). The time for liling comments has
expired, and the Board has considered the application and
all comments received.

As of March 31, l'Wfi, Bank had total assets of approxi-
mately $21 I billion. Hank, formerly known as the People's
Conslruclioii Bank of China, is the third largest of four
specialized banks in the People's Republic of China, and is
wholly owned by the Chinese government. Hank operates
more than 13,000 branches i\nd siibbranclies and more than
2o\()0() deposit-taking ollices in China, as well as three
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domestic financial subsidiaries.1 Outside China, Bank oper-
ates a branch in Hong Kong and representative offices in
London, England; Frankfurt, Germany; Seoul, Korea;
Tokyo, Japan; and Singapore; and has a minority invest-
ment in a Hong Kong bank.

Prior to 1994, one of Bank's primary activities was fiscal
lending, which constituted receiving funds from Chinese
governmental bodies and state-owned enterprises and lend-
ing such funds to state-owned enterprises and infrastruc-
ture projects. In 1994, Bank became a state-owned com-
mercial bank engaged primarily in commercial banking.
Bank's activities now include commercial and retail
deposit-taking, lending for its own account, and borrowing
in domestic and international markets. Bank also makes
disbursements for and otherwise administers loans for other
government-owned banks.

In acting on an application to establish a representative
office, the IBA and Regulation K provide that the Board
shall take into account whether the foreign bank engages
directly in the business of banking outside of the United
States, has furnished to the Board the information it needs
to assess the application adequately, is subject to compre-
hensive supervision or regulation on a consolidated basis
by its home country supervisor, and has provided adequate
assurances of access to information on the operations of
the bank and its affiliates to determine compliance with
U.S. laws. (12 U.S.C. § 3107(a); 12 C.F.R. 211.24(d)). The
Board also may take into account additional standards as
set forth in the IBA (12 U.S.C. § 3105(d)(3)-(4)) and
Regulation K (12 C.F.R. 211.24(c)). The Board previously
has stated that the standards that apply to the establishment
of a branch or agency need not in every case apply to the
establishment of a representative office.2 Moreover, the
Board also has determined that an application by a foreign
bank to establish a representative office may be approved
if:

(i) The bank commits that the proposed representative
office will engage only in a limited set of activities
considered to pose minimal risk to U.S. markets or
U.S. counterparties; and
(ii) The bank is subject to a supervisory framework
that is consistent with approval of the application,
taking into account the limited activities of the pro-
posed office and the operating record of the bank.3

The activities of Bank's representative office would be
limited to general marketing or promotional activities, de-
veloping and strengthening correspondent banking rela-
tionships, research and consulting activities, and certain
loan solicitation activities. The representative office would

1. These subsidiaries are China Investment Bank, a commercial
bank; The Trust and Investment Company of People's Construction
Bank of China; and China Investment Consulting Corporation of
China Construction Bank, a financial consulting firm.

2. Citizens National Bank, 79 Federal Reserve Bulletin 805 (1993).
3. Promstroybank of Russia, 82 Federal Reserve Bulletin 599

(1996).

not engage in activities such as making credit decisions on
behalf of Bank, soliciting deposits from other than institu-
tional investors, soliciting business of any kind from indi-
viduals acting in their personal capacity, or conducting any
activities relating to trading.

The Board has considered the following information
with respect to home country supervision of Bank. The
People's Bank of China (the "PBOC") is the licensing,
regulatory and supervisory authority for banks and all
other financial institutions in China and, as such, is the
home country supervisor of Bank. While regulation of the
specialized banks by the PBOC historically has focused on
the banks' compliance with state economic and financial
goals, in the last several years China and its banking
authorities have taken steps to develop a more market-
oriented bank supervisory program placing greater empha-
sis on prudential standards. The PBOC establishes capital,
liquidity and asset quality requirements, regulates the in-
vestments of banks in other companies, establishes internal
auditing standards for Chinese banks, and monitors Chi-
nese banks for adherence to Chinese laws and regulations.
The PBOC, which has authorized Bank to establish the
proposed representative office, supervises the foreign and
domestic activities of Bank.

The PBOC monitors the operations of Bank through
on-site examinations and the review of periodic reports
from Bank. The PBOC conducts both comprehensive and
limited ad hoc on-site examinations of Bank. On-site exam-
inations generally focus on Bank's execution of economic
and financial policies and compliance with financial regula-
tions, as well as Bank's internal controls, asset quality,
capital, liquidity and profitability. Bank is required to sub-
mit various periodic financial and regulatory reports to the
PBOC, including balance sheets, income statements, analy-
ses of classified loans and external debt, reports on foreign
exchange risk, reports on deposits, borrowings, guarantees,
and securities and investments. Bank also is required to
publish its financial statements and audit report yearly.

Bank's internal audit department conducts monthly,
quarterly, and annual internal audits of Bank, as well as
occasional special audits. Internal audits generally review
Bank's internal guidelines, operating and financial plans,
budgets, and financial statements, as well as compliance
with governmental and Bank's own policies. The PBOC
receives copies of Bank's annual audit plan, annual work
summary, and other material relating to internal audits. The
proposed representative office would provide an annual
operations plan and monthly reports to Bank's head office,
and would receive occasional on-site inspections from the
PBOC and various departments of Bank.

Based on all the facts of record, the Board concludes that
factors relating to the supervision of Bank by its home
country supervisor are consistent with approval of the
proposed representative office. The Board also has deter-
mined that, for purposes of the IBA and Regulation K,
Bank engages directly in the business of banking outside of
the United States through its operations in China. Bank has
provided the Board with the information necessary to as-
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sess the application through submissions that address rele-
vant issues.

The Board also has taken into account the additional
standards set forth in section 7 of the IBA and Regula-
tion K (see 12U.S.C. § 3105(d)(3),(4); 12 C.F.R.
211.24(c)(2)). As noted above, the PBOC has authorized
Bank to establish the proposed representative office.

The Board also has determined that the financial and
managerial factors are consistent with approval of the
representative office. Bank's managerial and financial re-
sources indicate that there is a reasonable degree of cer-
tainty concerning the financial stability of Bank, based on
its operating record and financial standing within the coun-
try. In addition, Bank's operating record indicates that it is
capable of complying with applicable laws.

Finally, with respect to access to information on Bank's
operations, the Board has reviewed the relevant provisions
of law in China and has communicated with appropriate
government authorities regarding access to information.
Bank has committed to make available to the Board such
information on the operations of Bank and any of its
affiliates that the Board deems necessary to determine and
enforce compliance with the IBA, the Bank Holding Com-
pany Act of 1956, as amended, and other applicable Fed-
eral law. To the extent that the provision of such informa-
tion to the Board may be prohibited or impeded by law,
Bank has committed to cooperate with the Board to obtain
any necessary consents or waivers that might be required
from third parties in connection with disclosure of certain
information. In addition, subject to certain conditions, the
PBOC may share information on Bank's operations with
other supervisors, including the Board. In light of the
commitments provided by Bank and other facts of record,
and subject to the condition described below, the Board
concludes that Bank has provided adequate assurances of
access to any necessary information the Board may re-
quest.

On the basis of all the facts of record, and subject to the
commitments made by Bank, as well as the terms and
conditions set forth in this order, the Board has determined
that Bank's application to establish a representative office
should be, and hereby is, approved. Should any restrictions
on access to information on the operations or activities of
Bank and any of its affiliates subsequently interfere with
the Board's ability to determine the compliance by Bank or
its affiliates with applicable federal statutes, the Board may
require termination of any of Bank's direct or indirect
activities in the United States. Approval of this application
is also specifically conditioned on compliance by Bank
with the commitments made in connection with this appli-
cation and with the conditions in this order.4 The commit-
ments and conditions referred to above are conditions
imposed in writing by the Board in connection with its
decision, and may be enforced in proceedings under
12 U.S.C. § 1818 against Bank and its affiliates.

By order of the Board of Governors, effective Septem-
ber 23, 1996.

Voting for this action: Chairman Greenspan, Vice Chair Rivlin, and
Governors Kelley, Lindsey, Phillips, and Yellen. Absent and not
voting: Governor Meyer.

JENNIFER J. JOHNSON
Deputy Secretary of the Board

4. The Board's authority to approve the establishment of the pro-
posed representative office parallels the continuing authority of the
State of New York to license offices of a foreign bank. The Board's
approval of this application does not supplant the authority of the
State of New York and its agent, the New York State Banking
Department, to license the proposed representative office of Bank in
accordance with any terms or conditions that the New York State
Banking Department may impose.

APPLICATIONS APPROVED UNDER BANK HOLDING COMPANY ACT

By the Secretary of the Board

Recent applications have been approved by the Secretary of the Board as listed below. Copies are available upon request to
the Freedom of Information Office, Office of the Secretary, Board of Governors of the Federal Reserve System,
Washington, D.C. 20551.

Section 4

Applicant(s) Bank(s) Effective Date

BankAmerica Corporation,
San Francisco, California

Security Pacific Leasing Corporation,
San Francisco, California

DFO Holding Company, Inc.,
San Francisco, California

Ford Motor Credit Corporation,
Dearborn, Michigan

September 16, 1996
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Hy I'ederal Reserve Hanks

Recent applications have been approved by the federal Reserve Hanks as listed below. Copies are available upon request to
the Reserve Banks.

Section 3

Applieant(s) Bank(s) Reserve Hank filed ive Dale

Ameribanc, Inc.,
St. Louis, Missouri

BanPonce Corporation,
Halo Rey, Puerto Rico

Popular International Hank, Inc.
llato Rey, Puerto Rico

BanPonce financial Corp.,
Wilmington, Delaware

Brickyard Bancotp, Inc.,
Chicago, Illinois

Canton financial Corporation,
Canton, Texas

Capitol Bancorp, Limited,
Lansing, Michigan

Castle Creek Capital Partners
fund-1, L.P.,
Chicago, Illinois

Castle Creek Capital, L.L.C.,
Chicago, Illinois

Lggemeyer Advisory Corp.,
Chicago, Illinois

CB Holding Co.,
fdniond, Oklahoma

Centura Hanks, Inc.,
Rocky Mount, North Carolina

Chester Bancorp, Inc.,
Chester, Illinois

Community Central Hank
Corporation,
Mount Clemens, Michigan

Crestmark Bancorp, Inc.,
Hloomfield Hills, Michigan

F&M Bancorp,
frederick, Maryland

first American Hank Corporation,
Hlk Grove Village, Illinois

first financial Corporation of America,
Salem, Missouri

COMBANCORP,
City of Commerce, California

Commerce National Bank,
City of Commerce, California

Sysco financial, Inc.,
Lincolnwood, Illinois

Brickyard Bank,
Lincolnwood, Illinois

The first National Bank of Canton,
Canton, Texas

Macomb Community Bank,
Clinton 'Township, Michigan

Monarch Bancorp,
Laguna Niguel, California

P.N.B. financial Corporation,
Kingfisher, Oklahoma

City National Bancshares of
Weatherford, Inc.,
Weatherford, Oklahoma

firstSoullt Hank,
Burlington, North Carolina

Chester National Bank,
Chester, Illinois

Chester National Bank of Missouri,
Perryville, Missouri

Community Central Hank,
Mount Clemens, Michigan

Crestmark Hank,
Troy. Michigan

Crestmark financial. Inc.,
Troy. Michigan

Home federal Corporation,
llagerstown, Maryland

Oak Park River forest Hankshares, Inc..
Oak Park, Illinois

St. Louis September 17, 1996

New York August 26, 1996

Chicago September 25, 1996

Dallas August 29, 1996

Chicago September 3, 1996

San francisco September 6, 1996

Kansas City September 26, 1996

Richmond August 30, 1996

St. Louis September 12, 1996

Chicago September II, 1996

Chicago August 22, 1996

Richmond August 23, 1996

Chicago September 23, 1996
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Section 3—Continued

Applicanl(s)

f irstValue Corporation,
Appleton, Wisconsin

I lendcrson Citizens Bancshares,
Inc.,

Henderson, Texas
Henderson Citizens Baneshares of

Delaware, Inc.,
Dover, Delaware

Ida drove Bancsharcs, Inc.,
Ida drove, Iowa

American Bancshares, Inc.,

llolstein, Iowa
Key Capital Corporation, Inc.,

Owings Mills, Maryland
Lakes Region Bancorp, Inc.,

Bannockburn, Illinois
LandMark Bancshares ol Texas,

Inc.,
Columbia, Missouri

The Landruin Company,

Columbia, Missouri
Lewis family Partners, 1..I'.,

Morris, Illinois
Lewis Management Company,

Morris, Illinois
Mercantile [^incorporation Inc.,

St. Louis, Missoui i
Mercantile Hancorporalion Inc.,

St. Louis, Missouii

Mercantile Bancorporalion
Incorporated of Illinois,
St. Louis, Missouri

Merchants Hancorp, Inc.,
Ilillsboro, Ohio

Mid-Peninsula Bancorp,
Palo Alto, California

Monarch Bancoip,

Laguna Niguel, California
National Bancshares Corporation of

Texas,
I .aredo, Texas

NUT of Delaware, Inc.,
Wilmington, Delaware

Bank(s)

Tigertou Bancorporation,
Tigerlon, Wisconsin

I'iist National Bank in Tigeilon,
'Tigerlon, Wisconsin

Waskoni Bancshares, Inc.,
Waskoni, Texas

first .State Hank,
Waskoni, Texas

fanners State Bank,

Charter Oak, Iowa

Key Bank and Trust,
Randallslown, Maryland

Anchor Bank,
Third Lake, Illinois

Itasca State Bank,

Itasca, Texas

LandMark Bancshaies of'Texas, Inc.,

Columbia, Missouri
Illinois Valley Bancorp, Inc.,

Morris, Illinois
(Jruiidy County National Bank.

Morris, Illinois
first financial Corporation of America,

Salem, Missouri
Today's Bancoip, Inc.,

freeport, Illinois
'Today's Bank-Past,

freeport, Illinois
'Today's Bank-West,

(ialena, Illinois
'Today's [Jancorp, Inc.,

freeporl, Illinois

Merchants National Bank,
Ilillsboro, Ohio

Cupertino National Bancorp,

Cupertino, California
Cupertino National Bank & 'Trust,

Cupertino, California
Western Bank,

Los Angeles, California
Luling Bancshares, Inc.,

Luling, Texas
first National Bank,

1 .uling, 'Texas

Reserve Bank fll'ective Date

Chicago September I 1, 1996

Dallas

Chicago

Richmond

Chicago

St. Louis

St. Louis

Chicago

St. Louis

St. I ,ouis

St. Louis

August 26, I Wo

September IS, 19%

September 13, 1996

September 19, 1996

September 9, 1996

September 9, 1996

September 6, 1996

September 17, 1996

September 17, 1996

September 17, 1996

Cleveland .September 12, 1996

San franeisco September 25, 1996

San fraucisco September 6, 1996

Dallas September 6, 1996
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Section 3—Continued

ApplicaiH(s)

Norma Mcl.ane-Smith Family
Limited Partnership,
Poplar (Mull, Missouri

Norwest Corporation,
Minneapolis, Minnesota

Oak Park River I west Bankshares,
Inc.,
Oak Park, Illinois

Omni Bancshares, Inc.,
Metairie, Louisiana

I'CB Bancorp, Inc.,
Johnson City, Tennessee

Regions Financial Corporation,
Birmingham, Alabama

San Angelo Bancorp, Inc.,
Dover, Delaware

South Alabama Bancorporalion,
Inc.,
Mobile, Alabama

Southwest Missouri Bancshares,
Inc.,
Ozark, Missouri

St. Joseph Capital Corporation,
South Bend, Indiana

Texas Bancorp, Inc.,
San Angelo, Texas

Texas Financial Baneorporation,
Inc.,
Minneapolis, Minnesota

ValliCorp Holdings, Inc.,
Fresno, California

WesBanco, Inc.,
Wheeling, West Virginia

Western Acquisition Partners, L.P.,
Buffalo Grove, Illinois

Bank(s)

Poplar Blull' Bane Company,
Poplar Blull, Missouri

Midwest Bancshares, Inc.,
Poplar Blull, Missouri

American Bank Moorhead,
Moorhead, Minnesota

Community Bank oi'Oak Park River
Forest,
Oak Park, Illinois

Omni Bank,
Metairie, Louisiana

People's Community Bank,
Johnson City, Tennessee

American Banesharcs ol' Houma, Inc.,
Ilouma, Louisiana

American Bank & Trust Company ol
Houma,
Houma, Louisiana

Texas Slate Bank,
San Angelo, Texas

First Monco Bancshares, Inc.,
Monroeville, Alabama

The Monroe County Bank,
Monroeville, Alabama

Southwest Community Bank,
Ozark, Missouri

St. Joseph Capital Bank,
Mishawaka, Indiana

San Angelo Bancorp, Inc.,
Dover, Delaware

Texas Slate Bank,
San Angelo, 'Texas

'The Farmers and Mechanics Bank,
Cialesburg, Illinois

Auburn Bancorp,
Auburn, California

Vandalia National Corporation,
Morgantown, West Virginia

Western Acquisitions, L.L.C.,
Buffalo (irove, Illinois

Sunwcsl Bank,
Tustin, California

Reserve Bank lillective Date

St. Louis

Si. Louis

Dallas

September 17, 1996

Minneapolis August 30, 1996

Chicago September 20, 1996

Atlanta August 28, 1996

Atlanta August 26, 1996

Atlanta August 2K, 1996

Dallas September 13, 1996

Atlanta August 22, 1996

August 27, 1996

Chicago September 4, 1996

Dallas September 13, 1996

September 19, 1996

San Francisco August 21, 1996

Cleveland September 20, 1996

San Francisco August 22, 1996
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Section 4

Ap|)licant(s)

Allcgianl Bancorp, Inc.,
St. Louis, Missouri

Bayerische Vereiiisbauk A(i,
Munich, (ierniany

Capitol Bankshares, Inc.,
Madison, Wisconsin

Centennial Holdings. Ltd,
Olympia, Washington

Citi/cns Development Company,
Millings, Montana

Dadeland Banesharcs, Inc.,
Miami, Florida

Decalur Financial Inc.,
DecaUir, I/idiana

First Alliance Hancoip, Inc.,
Marietta, Cieorgia

First Commercial Coiporalion,
Little Rock, Arkansas

First Interstate HancSysteni ol
Montana, Inc.,
Hillings, Montana

JS Investments, Limited Pan
Hillings, Montana

Nbar5, Limited Partnership,
Ranchester, Wyoming

Fulton Financial Coiporalion,
I .ancasler, Pennsylvania

Imperial Hancoip,
Los Angeles, California

I.S.B. Financial Corp.,
Oak Forest, Illinois

Mercantile ^incorporation Inc.
St. I.ouis, Missouri

Mountain Bancshares, Inc.,
Yellville, Arkansas

Otto Hremer Foundation,
St. Paul, Minnesota

Bremer financial Coiporalion,
St. Paul, Minnesota

Nonhanking Activity/Company

Fdge Mortgage Services, Inc.,
Maryland Heights, Missouri

VB Structured Finance Inc.,
New York, New York

Capitol Mortgage Corporation,
Madison, Wisconsin

Tollcn, Inc.,
Olympia, Washington

'I'D engage tie novo in data processing
activities

Dadeland Software Services, Inc.,
Miami, Florida

Independent Bankers Life Insurance
Company of Indiana,
Phoenix, Arizona

Premier Hancshares, Inc.,
Atlanta, Georgia

Premier Hank, F.S.B.,
Atlanta, Georgia

Premier Fending Corporation,
Atlanta, Georgia

To engage de novo in the leasing ol
personal property

First Interstate Bank of Commerce, Ish,
Hamilton, Montana

To engage in community development
activities

Pacific Bancard Association,
Inglewood, California

American Heritage/Pacific Baucard
Association,
Chatsworth, California

To engage de novo in making and
servicing loans

Today's Insurance Source Agency, Inc.,
Fast Dubuque, Illinois

The Bank o{ Yellville Financial
Services,
Yellville, Arkansas

CI\S Financial Corp.,
Minnestonka, Minnesota

Reserve Hank

St. Louis

New York

Chicago

San Francisco

Minneapolis

Atlanta

Chicago

Atlanta

St. Louis

Minneapolis

Chicago

St. I ,ouis

St. 1 ,ouis

I Elective Dale

September 13, 1996

September 12, 1996

August 30, 1996

September 17, 1996

September 24, 1996

September 13, 1996

September 5, 1996

August 22, 1996

September 1 I, 1996

September 4, 1996

Philadelphia September 20, 1996

San Francisco August 26, 1996

September 24, 1996

September 17, 1996

September 24, 1996

Minneapolis August 23, 1996
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Section 4—Continued

Applicant(s)

Pinnacle Bane Group, Inc.
Oakbrook, Illinois

Quad City Holdings, Inc.,
Betlendorf, Iowa

St. Clair Agency, Inc.,
vSt. Clair, Minnesota

Stichting Prioriteit ABN AMRO
Holding,
Amsterdam, Tlie Netherlands

Stichling Administratiekanloor ABN
AMRO Holding,
Amslerdain, The Netherlands

ABN AMRO Holding N.V.,
Amsterdam, The Netherlands

ABN AMRO Bank N.V.,
Amsterdam, The Netherlands

ABN AMRO North America, Inc.,
Chicago, Illinois

Nonbanking Activity/Company Reserve Bank F.ll'ective Date

Financial Security Corp., Chicago
Chicago, Illinois

Security Federal Savings and Loan
Association,
Chicago, Illinois

Dovennniehle Mortgage Company, L.I'.,
Sehaumburg, Illinois

Nobel Hleclionic Transfer, L.L.C., Chicago
Beltendoii. Iowa

Clarice (jermo Agency, Minneapolis
St. (Hair, Minnesota

Heigl Mortgage and Financial Chicago
Corporation, Bloomington,
Minnesota

August 30, 1996

September 3, 19%

.Septembers, 19%

September 26, 1996

Sections 3 and 4

Applicant(s)

Collective Bancorp, Inc.,
Hgg Harbor, New Jersey

First Midwest Financial, Inc.
Storm Lake, Iowa

Nonbanking Activity/Company

Continental (^incorporation,
Laurel Springs, New Jersey

Central West [^incorporation,
Casey, Iowa

Security State Bank,
Stuart, Iowa

Reserve Bank Effective Date

Philadelphia August 30, 1996

Chicago August 2X, 1996
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Al'I'LK AT1ONS Al'PROVED UNDER HANK MERCER Ad
By iederal Reserve Hunks

Recent applications have been approved by I he Federal Reserve Hanks as listed below. Copies are available upon request to
the Reserve Hanks.

Applicant(s)

Centura Bank,
Rocky Mount, North Carolina

Crcslar Bank MI),
Bclhesda, Maryland

First Banking Center - Burlington,
Burlington, Wisconsin

First Community Bank, Inc.,
Buckhannon, Wesl Virginia

The First Trust & Savings Bank,
Amelia, Iowa

Mercantile Bank of I'olk County,
l)es Moines, Iowa

liank(s)

ValliWide Bank,
Fresno, California

FirstSouth Bank,
Burlington, North Carolina

Crestar Bank FSB,
Baltimore, Maryland

American National Bank & Trust
Company of Cliicago,
Cliicago, Illinois

Huntington National Bank West
Virginia,
Charleston, West Virginia

Clcghom Slate Bank,
('leghorn, Iowa

Mercantile Hank of the Mull's.
Council Hlull's, Iowa

Mercantile Bank of Boone,
Boone, Iowa

Mercantile Bank of Centerville,
Centervillc, Iowa

Mercantile Bank of Charitou,
Chariton, Iowa

Mercantile Bank of ('lay County,
Spencer, Iowa

Mercantile Bank of I lumboldt County,
I luinboldt, Iowa

Mercantile Bank of Jasper County,
Newton, Iowa

Mercantile Bank of Lyon County,
Rock Rapids, Iowa

Mercantile Bank of Marshalltown,
Marshalliown, Iowa

Mercantile Bank of Mount Ayr,
Mount Ayr, Iowa

Mercantile Hank of Onawa,
Onawa, Iowa

Mercantile Bank of Osceola County,
Sibley, Iowa

Mercantile Bank of Bella,
I'clla, Iowa

The Bank of Commerce, N.A.,
Auburn, California

Reserve Bank

Richmond

Richmond

Chicago

Richmond

Cliicago

Chicago

Flfective Dale

August .?(), 19%

September 25, 1996

September 5, 1996

S e p t e m b e r I I , 1 9 9 6

September 13, 1996

August 28, 1996

San Francisco August 21, 1996
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PENDING CASES INVOLVING THE HOARD OE GOVERNORS

'I'liis list of pending cases docs not include suits against the
I' ederal Reserve Hanks in which the Hoard of Governors is not
named a parts'.

Clifford v. Hoard of Covernors, No. 96 1342 (D.C. fir., filed
September 17, 1996). Petition lor review of Hoard order
dated August 21, 1996, denying petitioners' motion to
dismiss enforcement action against them.

Arils v. Greenspan, No. 96-CV-02I05 (I). D.C., filed Septem-
ber I I, 1996). Class complaint alleging race discrimination
in employment. Awaiting service.

I.euthe v. Hoard of Governors, No. 96 5725 (K.I). I'll., liled
August 16, 1996). Action against the Board and other
[•'edcral banking agencies challenging the constitutionality
of the Ollicc of Financial Institution Adjudication.

Long v. Hoard of Governors, No. 96-9526 (IOth Cir., tiled
July 31, 1996). Petition for review of Board order dated
July 2, 1996, assessing a civil money penally and cease and
desist order for violations of the Bank Holding Company
Act.

Esformes v. Hoard of Governors, No. 96-1916 (S.D. ['la., liled
July 12, 1996). Complaint challenging Board denial of
administrative request for confidential supervisory informa-
tion. Plaintiffs' motion for an expedited hearing was denied
on August I, 1996. On September 20, 1996, (he Board liled
a motion to dismiss or for summary judgment.

Hoard of Governors v. luteraniericas Investments, Ltd., No.
96 7I0X (D.C. Cir., filed .lime 14, 1996). Appeal of district
court ruling granting, in part, the Board's application to
enforce an adminstralivc investigatory subpoena for docu-
ments and testimony. Appellants' motion for a stay ol the
district court ruling was denied on September 12, 1996.

Interatnericas Investments, Ltd. v. Board of Governors, No.
96 60326 (5th Cir., filed May 8, 1996). Petition for review
of order imposing civil money penalties and cease and
desist order in enforcement case. Petitioners' brief was filed
on July 26, 1996, and the Board's brief was liled on
September 27, 1996. On August 20, petitioners' motion for
a stay of the Board's orders [lending judicial review was
denied by the Court of Appeals.

Kuntz v. Hoard of Governors, No. 96-1 137 (I).C. Cir., filed
April 25, 1996). Petition for review of a Board order dated
March 25, 1996, approving an application by CoreStafes
financial Corp., Philadelphia, Pennsylvania to acquire Me-
ridian Bancorp, Inc., Reading, Pennsylvania, '['he Hoard's
motion to dismiss was liled on June 3, 1996.

Kuntz v. Hoard of Governors, No. 96-1079 (D.C. Cir., filed
March 7, 1996). Petition for review of a Board order tinted
February 7, 1996, approving applications by The Fifth
Third Bank, Cincinnati, Ohio, and The Firth Third Bank of
Columbus, Columbus, Ohio, to acquire certain assets and
assume certain liabilities of 25 branches of NBI) Bank,
Columbus, Ohio. Petitioner has moved to consolidate the
case with Kuntz v. Hoard of Governors, No. 95 1495. On

April X, 1996, ibe Hoard filed a motion to dismiss the
action.

Henderson i. Hoard of Governors, No. 96-1054 (D.C. Cir.,
filed February 16, 1996). Petition for review ol' a Board
order dated January 17, 1996, approving the merger of First
Citizens BancShares, Inc., Raleigh, North Carolina, with
Allied Hank Capital, Inc., Sanford, North Carolina. Petition-
ers' motion for a stay was denied on March 7, 1996.

Research Lriangle Institute v. Hoard of Governors, No.
I:96CVO()IO2 (M.D.N.C., filed February 12, 1996). Con-
tract dispute. On May 3, 1996, the Board liled a motion to
dismiss the action.

Inner Cits' VresslCommunity on the Move v. Hoard of Gover-
nors, No. 96 4008 (2nd Cir., filed January 19, 1996). Peti-
tion for review of a Board order dated January 5, 1996,
approving the applications and notices by Chemical Bank-
ing Corporation to merge with The Chase Manhattan Cor-
poration, both of New York, New York, and by Chemical
Bank to merge with The Chase Manhattan Bank, N.A., both
of New York, New York. Petitioners' motion for an emer-
gency stay of the transaction was denied following oral
argument on March 26, 1996. The Hoard's brief on the
merits was tiled July 8, 1996. 'the case has been consoli-
dated for oral argument and decision with Lee v. Hoard of
Governors, No. 95-4134 (2d Cir.).

Menick v. Greenspan, No. 95-CV-0I916 (I). [).('., filed Octo-
ber 10, 1995). Complaint alleging sex, age, and handicap
discrimination in employment.

Kuntz v. Hoard of Governors, No. 95-1495 (D.C. Cir., filed
September 21, 1995). Petition for review of Board order
dated August 23, 1995, approving the applications of The
Fifth Third Bank, Cincinnati, Ohio, to acquire certain assets
anil assume certain liabilities of 12 branches of PNC Bank,
Ohio, N.A., Cincinnati, Ohio, and to establish certain
branches. The Board's motion to dismiss was liled on
October 26, 1995.

Lee i'. Hoard of Governors, No. 95-4134 (2nd Cir., liled
August 22, 1995). Petition for review of Board orders dated
July 24, 1995, approving certain steps of a corporate reorga-
nization of U.S. Trust Corporation, New York, New York,
and the acquisition of U.S. Trust by Chase Manhattan
Corporation, New York, New York. On September 12,
1995, the court denied petitioners' motion for an emergency
stay of the Board's orders. The Board's brief was filed on
April 16, 1996.

lieckman v. Greenspan, No. 95- 35473 (9th Cir., filed May 4,
1995). Appeal of dismissal of action against Board and
others seeking damages for alleged violations of constitu-
tional and common law rights. The appellants' brie) was
liled on June 23, 1995; the Board's brief was liled on
July 12, 1995.

Money Station, Inc. v. Hoard of Governors, No. 95- 1182
(D.C. Cir., filed March 30, 1995). Petition for review of a
Board order dated March I, 1995, approving notices by
Bank One Corporation, Columbus, Ohio; CoreStates F'inan-
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cial Corp., Philadelphia, Pennsylvania; PNC Hank Corp.,
Pittsburgh, Pennsylvania; and KeyCorp, Cleveland, Ohio,
to acquire certain data processing assets ol National City
Corporation, Cleveland, Ohio, through a joint venture sub-
sidiary. On April 2.i, 1996, the coin! vacated (he Board's
order. On July S\, 1996, the lull court granted the Hoard's
suggestion for rehearing en hanc, and vacated the April T.\
panel decision.

In re Subpoena Dnees iccuin, Misc. No. 95 06 (D.D.C., filed
Januaiy 6, 1995). Action to enforce subpoena seeking prc-
decisional supervisory documents sought in connection with
an action by Hank of New Kngland Corporation's trustee in
bankruptcy against the Federal Deposit Insurance Corpora-
tion. The Hoard tiled its opposition on January 20, 1995.
Oral argument on the motion was held July 14, 1995.

Board of Governors v. I'lumwn, No. 9I-C1V-6250 (S.I). New
York, liled September 17, 1991). Action to freeze assets of
individual pending administrative adjudication of civil
money penalty assessment by the Hoard. On September 17,
1991, the court issued an order temporarily restraining the
transfer or disposition ol the individual's assets.

FINAL ENFORCEMENT DECISION ISSUED HY THE HOARD

OE GOVERNORS

In the Matter of

Donald B. lledtick and John K. Snyder
Rushvillc National Hank
Rushville, Indiana

Docket Nos.

OCC-AA-HC-92- 176
OCC-AA-LiC-94 94

final Decision

This is an administrative proceeding pursuant to sec-
tion 8(e) of the [''ederal Deposit Insurance Act ('TT)I
Act"), 12 U.S.C. S IKlS(e), in which the Ofliee of the
Comptroller of the Currency of the United Stales of Amer-
ica ("OCX'") seeks to prohibit Donald \i. llcdrick and
John K. Snyder (the "Respondents") from further partici-
pation in the all'airs of any federally-supervised financial
institution as a result of their conduct during their former
aihliations with Rushville National Hank, Rushvillc, Indi-
ana (the "Hank"). As required by statute, the OCC has
referred llic action to the Board of Governors of Ihe I''ed-
eral Reserve System (the "Hoard") for final decision.

The proceeding comes before the Hoard in the form of a
186-page Recommended Decision by Administrative Law
Judge ("AIJ") Waller J. Alprin, issued following an ad-
ministrative hearing held in phases between May 1993 and
April 1995, ami the liling of post-hearing briefs by the
parties. In the Recommended Decision, the Al.J found that
Respondent Hedrick had engaged in a variety of banking

nii.sconducl during his tenure as Chairman of the Hoard of
the Hank, including causing the Hank to pay legal fees that
should have been borne by the Hank's directors individu-
ally, causing the Hank to violate various restrictions on
lending in some cases through the use ol' nominee
borrowers— and improperly financing a personally-owned
interest in a real estate development with the Hank's funds,
'lire AIJ concluded that this misconduct constituted unsafe
and unsound practices, breaches of fiduciary duty, and
violations of law resulting in gain to Hedrick and loss to
the Hank. The AIJ found that Respondent Snyder had
participated in one of lledrick's improper transactions by
agreeing to act as a nominee borrower to disguise an
improper extension of credit to Hedrick, and that miscon-
duct caused loss to lire Hank and led to gain by Snyder. The
AIJ further found that lledrick's and Snyder's conduct
rellected both willful and continuing disregard for the
safety or soundness of the Hank as well as personal dishon-
esty warranting their prohibition from banking. Respon-
dents have submitted exceptions to these (hidings, chal-
lenging the OCC's characterization of the facts, and in
some instances, its authority to bring the action.

Based on a review of the record and the arguments
raised by Ihe Respondents, llic Hoard rcjccls these excep-
tions for the reasons staled by the AIJ in the Recom-
mended Decision, except as specifically noted in this Deci-
sion.1 The chief arguments made by the Respondents with
regard lo each of the transactions that Conn the basis Cor Ihe
prohibition action are summarized below. As explained
below, Ihe Hoard linds that these arguments do not warrant
a rejection of Ihe AIJ 's recommendation that Hedrick and
Snyder should be prohibited from banking.

Accordingly, the Board hereby makes its I'inal Decision,
and adopts the AIJ 's Recommended Decision insolar as it
relates to the prohibition action, except as specilically
supplemented or inodilied herein. The Hoard therefore
orders that the attached Orders of Prohibition issue against
Respondents prohibiting them from future participation in
the affairs ol any lederally-supervised financial institution
without the approval of the appropriate supervisory agency.

/. Skilvnwnl of the C 'ase

A. Statutory Framework

/. Standards for /'inhibition Order

Under the I'DI Act, the AIJ is responsible for conducting
an administrative hearing on a notice of intention to pro
hibit participation. 12 U.S.C. § I8l8(e)(4). hollowing the
hearing, the AIJ issues a recommended decision that is
referred to the Hoard. The parties may then lile with the
Hoard exceptions lo the AIJ 's recommendations. The
Hoard makes the final findings of fact, conclusions of law,

I. the Huaul docs nol reach, mid niiikcs no conclusions icj;;ii(lin|i,
Ihe A I J ' s I'ecoiiiiiieiKlulions concerning lledrick's alleged securities
haurf. Sec Recommended Decision ("KD") 102 1>I.
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and determination whether to issue an order of prohibition.
id:, 12 C.F.R. 263.40.

The substantive basis for an FD1 Act prohibition order
requires that the Board must make each of three findings:

(1) there must be a specilied type of misconduct—
violation of law, unsafe or unsound practice, or breach
of fiduciary duty;
(2) the misconduct must have a prescribed effect—
financial gain to the respondent or financial loss or other
damage to the institution; and
(3) the misconduct must involve culpability of a certain
degree--personal dishonesty or willful or continuing
disregard for the safety or soundness of the institution.

2. Statutory and Regulatory Lending Restrictions

A number of laws and regulations restrict banks' transac-
tions with alliliates, insider lending, and concentrations of
credit.

•A. Affiliate Transaction Limits. Section 23A of (he Fed-
eral Reserve Act restricts the volume of transactions be-
tween a bank and its afliliatcs, requires that extensions of
credit by a bank to an atliliate meet specific collateral
requirements, and requires generally that alliliate transac-
tions be on terms and conditions that are consistent with
sale and sound banking practices. 12 U.S.C. § 371c.

b. Insider Lending Limits. Regulation () and commensu-
rate regulations of the OCC lor national banks implement
statutory restrictions on extensions of credit from banks to
individuals who are bank "insiders," i.e., individuals who
are bank executive ollicers (including chairman of the
board), directors, or principal shareholders, as well as with
their "related interests". 12 U.S.C. §§ 375a, 375b;
12 C.F.R. parts 31, 215. These restrictions place absolute
and relative limits on extensions of credit to individual
insiders and to all insiders in the aggregate, and also
impose reporting and approval requirements for such trans-
actions. Sec 12 U.S.C. S 375a; 12 C.F.R. 31.2, 215.4(b)(l).
An extension of credit is considered made to an insider
to the extent that the proceeds arc transferred to the insider
or are used for the tangible economic benefit of the insider.
12 C.F.R. 215.3(1).

c. Concentration of Credit Limits. Another restriction
addresses the risks inherent in a concentration of credit
from a national bank to a single borrower. 12 U.S.C'. § 84.
Under this section, the total loans and other extensions of
credit to any single borrower in general may not exceed
fifteen percent of a national bank's unimpaired capital and
surplus.

.i. Indemnification Limits

An OCC regulation generally permits banks to provide in
their articles ol association for the indemnification of direc-
tors, ollicers or employees for expenses reasonably in-
curred in actions arising out of the performance of their
ollicial duties. 12 C.F.R. 7.5217(a). The regulation speci-
lies, however, that such indemnification shall not be al-

lowed for "expenses, penalties or other payments incurred
in an administrative proceeding or action instituted by an
appropriate bank regulatory agency which proceeding or
action results in a final order assessing civil money penal-
ties or requiring affirmative action by an individual
or individuals in the form of payments to the bank."
12 C.F.R. 7.5217(b).

B. Procedural History

The OCC issued Notices of Intention to Prohibit Further
Participation ("Prohibition Notices") against Respondents
Hedrick and Snyder on November 12, 1992, and April IK,
1993, respectively. RD 1-2. The OCC also brought actions
against Hedrick and Snyder seeking civil money penalties
and actions against Hedrick and another director for affir-
mative relief, including restitution.2 The final decision as to
these non-prohibition actions is slatutorily assigned to the
Comptroller. The Board takes official notice that the Comp-
troller issued his Decision and Order on August 19, 1996,
ordering Hedrick to pay a civil money penalty of $250,000
and restitution of $451,686, Snyder to pay a civil money
penalty of $25,000, and the other director to pay restitution
in the amount of $ 139,605.

Discussion

1. Relevant Persons and Institutions

Rushville was at all times relevant to this proceeding a
national bank subject to supervision by the OCC'. RD 4. It
was declared insolvent and closed on December 18, 1992.

Respondent Hedrick served as chairman of the board
and director of the Bank from May 21, 1985 to Novem-
ber 12, 1992 (RD 5). Hedrick was a 50 percent owner of
the bank holding company that owned the Bank until 1989,
when, through one of the transactions discussed below, he
became the principal shareholder. Hedrick was also presi-
dent of the Bank from June 1989 to June 1991. RD 30.

Respondent Snyder was a director of the Bank at all
times relevant to the charges against him and was Vice-
Chairman of the board of directors for a portion of that
time. RD 5.

2. Snyder Loan

In 1988 and early 1989, Hedrick owned 50 percent of the
stock in Hoosier Bancorp ("Hoosier"), the holding com-
pany that owned 87 percent of the stock of the Bank.
RD 49. The other 50 percent was owned by Philip Schwab,
a bank director, who pledged the shares as security for
loans. In 1988 and early 1989, Schwab became involved in
personal bankruptcy proceedings that tied up his Hoosier
shares. RD 50. Hedrick owned an option to acquire
Schwab's Hoosier shares. RD 50.

2. The OCC's charges against other individuals al
Hank were settled prior to hearing. Rt) 2.

lialed with the
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There were two encumbrances on .Schwab's shares. The
senior lien was held by Summit Hank of Fort Wayne,
Indiana, which also had possession of Schwab's stock, to
secure a $375,000 loan on which lledrick was the guaran-
tor or co-signer, RD 50. The junior lien on the stock was
held by the Bank to secure a $300,000 loan. RD 50; OCC
lix. 19. Hedrick secured release of Schwab's lloosier
shares in the bankruptcy proceeding by arguing, in part,
that the Hank was experiencing regulatory criticism for
nonpayment of the loan secured by the stock. OCX' lix. 21.
When he acquired Schwab's lloosier shares, lledrick as-
sumed the Schwab loan from Summit on which he was
guarantor and began making payments on the loan to
Summit. Rl) 52; Joint Stipulation (".It. Stip.") 68. lledrick
knew that he could not personally assume the Hank's loan
to Schwab because legal limits on loans to executive
officers ("insider lending restrictions") prevented him from
doing so. Hedrick Tr. 1762, 2031. Instead, on Decem-
ber 15, 1989, the Hank originated a $300,000 loan to
Snyder, then a bank director. Rl) 53; OCC lix. 16. Snyder
used the proceeds to pay olf $300,000 of the Schwab loan.
RD 53. The Hank charged olf the remaining $5,042 in
principal, releasing its junior lien on the stock even though
the remaining $76,678 in interest remained unpaid, thereby
removing an encumbrance on the shares owned by
lledrick. RD 53. l

The note that Snyder executed to the Bank as evidence
of the loan stated thai the loan was a consumer loan lor the
purpose of "investment in holding company." The loan
was secured by a coin collection, carried a 13 percent
interest rate, and matured in three years. RD 53. The
$300,000 loan was uiulersecured in that, while the Bank
did not obtain an appraisal of the coins pledged as collat-
eral, Snyder's contemporaneous linancial statement
showed the coins' value to be $40,000. Rl) 54; OCC lix. 3.
The loan terms required semi-annual interest-only pay-
ments in 1990 and semi-annual principal and interest pay-
ments beginning in 1991 and continuing until the maturity
of the loan in December 1992. Snyder's contemporaneous
financial statement and income tax statements showed in-
sullicient income to make the necessary payments without
selling his other assets. Rl) 54-55; OCC fix. 3, 5; Lewis
Tr. 1061. The board of directors approved the Snyder loan
by a unanimous voice vote, with Hedrick present. RD 55;
OCC lix. 15.

At about the same lime, lledrick transferred 7,500 Hoo-
sier shares (out of the 38,161 shares thai he owned but that
were in Summit's possession) to Snyder. Rl) 56. In his
testimony, lledrick made clear that these shares were not
purchased by Snyder, but were given to him by lledrick.
lledrick Tr. 1923.' Shortly (hereafter, lledrick and Snyder

3. While there is no evidence that any ulliiinalivo action was taken
to release the lien, the loan thai Ihe lien seemed was lepaid and no
action was laken to pledge Ihe shaies lo secine Ihe Snyder loan. ('/'.
Lewis Tr. 102.1- 24.

4. This arrangement makes eleai thai the Snydci1 loan was not, in
Tact, for the purpose of investing in Ihe holding company, as Snyder's
note stated.

executed a written agreement (the "Hedrick/Snyder Agree-
ment") whereby Hedrick would make periodic payments
lo Snyder that corresponded in time and amount to the
interest and principal amounts due to the Bank on the
.Snyder loan. RD 57; OCC fix. I. The agreement also called
for Snyder to transfer the 7,500 shares back to lledrick, in
amounts proportionate to each principal payment made on
the Snyder loan. OCC lix. I. lledrick was lo make pay-
ments on the Snyder loan if Snyder were unable to make
them. Hedrick Tr. 1927. lledrick did not inform the board
of directors of the nature of the Hedrick/Snyder Agree-
ment. RD 57; OCC lix. 15; Hanni Tr. 2180-81. In practice,
lledrick made payments on the Snyder loan directly to Ihe
Bank. RD 58.•"•

In 1991, when lledrick could not make a payment on
lime, lledrick and Snyder altered the terms of their agree-
ment to defer the dates of payment to Snyder. RD 58;
Snyder Tr. 35 36. Shortly thereafter, the Bank, wilh
lledrick voting, restructured the terms of Snyder's loan
(the "Restructure"), requiring only a single partial pay-
ment at maturity, with no specilic plan to retire the debt.
RD 59; OCC lix. 4, 30. Later, on April 6, 1992, the
Hedrick/Snyder agreement was again amended to resched-
ule Ihe amounts due under the agreement, and the board of
directors, wilh lledrick voting, then approved a parallel
extension of the dale for payment to the Hank of the
principal due on the Snyder loan. RD 61; OCC lix. 33.

No further payments on the Snyder loan were made.
RD 61. On December 18, 1992, when the Hank was
declared insolvent and closed, the Hank charged oil
$260,000 in principal on the Snyder loan and reversed
accrued interest of $52,08 I. RD 6 I.

Snyder's repayment of the Schwab loan with lite pro-
ceeds of the Snyder loan was a device that benelitted
lledrick because it enabled hint to acquire the lloosier
shares when he knew that he was legally precluded from
assuming the Schwab loan encumbering those shares. Rl)
61. The Restructure of Ihe Snyder loan benelitted Hedrick
by easing Ihe repayment schedule to the Bank, and nomi-
nally Hedrick's obligations to Snyder, when lledrick was
unable lo make Ihe required payments. RD 61-62.

Both the initiation ami the Restructure of the Snyder
loan caused the Bank lo violate legal limits on loans to
executive ollicers.1' The loan was allributable to lledrick
for purposes of lending limits because, under the applica-
ble regulation: "An extension of credit is considered made

5. Through a lelaled company, lledrick made payments of $19,447
on July 6 and December 28, I'W0, Kl) 58, and on July 24, 1991.
Rl) 60 61. lledrick claimed the interest payments on the Snyder loan
as tax-deductible loan interest. KU 61. Snyder did nol deduct Ihe
interest payments on his income tax reluin. \ID 61 .

6. Loans and othei extensions ol credit altiihutalile to llediick allei
the Snyder loan was made totaled about $.558,383, causing the Hank
to exceed the individual insider lending limit by appioximalcly
$275,9X3. l<[) 62; OCC lix. 35. Loans and other extensions (if credit
altiibutable to lledrick after the Restructure totaled about $391,520,
which exceeded the individual insider lending limit by about $342,770
and exceeded ihe Hank's aggregate insider lending limit by $99,020.
R O 6 3 ; OCC lix. 38.
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to an insider to the extent that the proceeds are transferred
to the insider or are used Tor the tangible economic benefit
of the insider." 12 C.KR. 215.3(0- Here, lleclrick not only
received the tangible benefits of the extension of credit
through the payment of the amount due on the Schwab
loan and the release of the junior lien cm (he slock he
owned, but he functioned as the borrower in all but name.
Snyder received no direct benefit from the loan, since the
proceeds were immediately devoted to retiring the Schwab
loan for Hedrick's benefit, the 7,500 shares of stock were
to be returned to Hedrick as he paid down the loan, and the
shares were worth less than the $300,000 liability he under-
took. Snyder testified that he did not expect to make
payments on the loan (Snyder Tr. 31), testimony supported
by his financial position and by the fact that Hedrick in fact
made payments on the loan directly. RL) 79-K0. The loan's
terms were modified when Hedrick, not Snyder, had dilli-
culty making the payments. Hedrick, but not Snyder, de-
ducted the interest on his income taxes. Accordingly, it is
clear that the loan was made for Hedrick's benefit and is
properly attributable to him for purposes of insider lending
restrictions. It is also clear that Snydcr's involvement was
that of a nominee to disguise the economic and legal
realities of the loan to Hedrick.

The ALJ found that Hedrick repaid Snyder for his partic-
ipation in the Snyder Loan by appointing him Vice-
Chairman of the board of directors two months after the
loan was made, a position that carried with it some addi-
tional income and health insurance. RD HI. The ALJ noted
that Snyder had preexisting health problems and could not
obtain other coverage, so that employer-paid health insur-
ance was a very valuable benefit. RL) 82.

In their exceptions, Respondents essentially argue that
the Snyder loan was not an extension of credit to Hedrick
but rather the benign assumption of a nonperforming loan
by a qualified investor for the benefit of the Hank. Excep-
tions 18-24. Respondents argue that Snyder incurred the
indebtedness to protect the Bank from a loss on the Schwab
loan and that Hedrick received no benefit from the loan.
Resp. Hxceptions 17-24. Respondents also argue that the
nominee arrangement was not deceptive because bank
personnel and OCC examiners were aware of the arrange-
ment.

The Board adopts the ALJ's rejection of these argu-
ments. First, there is no contemporaneous evidence that the
extension of credit was for the purpose of protecting the
Bank, since it was labelled a consumer loan for investment
in a holding company. RD 77. Furthermore, the economic
realities of the loan undercut the argument, since Snyder
did not have the liquid assets to make the payments due on
the loan and showed no disposition to liquidate his other
assets to make the payments. Instead, the Bank in sub-
stance had to look to Hedrick for repayment of the loan.
This not only violated various restrictions on insider lend-
ing, but was ultimately futile, since Hedrick was able to
manipulate the terms of his repayment and caused the
Bank to sutler a loss of $260,000 in principal and $52,000
in accrued interest on the Snyder Loan. Furthermore, the

nominee nature of the loan, which was inherently decep-
tive, refutes the suggestion that the loan was legitimately
believed to be entirely for the benefit of the Bank. RL) 78.

The peculiar characteristics of the I ledrick/Snyder
Agreement also rebut the argument that the arrangement
was generally known and endorsed by Bank and OCC
personnel. As an OCC examiner testified, he heard of the
"buy-sell" agreement between Hedrick and Snyder, and
understood it to give Hedrick an option on Snyder's Hoo-
sier slock, so that the slock would not "fall in unfriendly
hands." Holland Tr. 2244^-5. Accordingly, knowledge of
the existence of the Snyder loan and the I ledrick/Snyder
Agreement, since it was consistent with the assumption
that Snyder was the substantive borrower on the loan and
thai he had merely given Hedrick a right of first refusal on
the stock securing the loan, does not negate the deceptive
purpose and effect of the arrangement.

The lending limit violations caused by the Snyder loan
were exacerbated by further extensions of credit to I ledrick
that expanded the scope ai' his violations. On March 26,
1991, the Bank made a $50,000 loan to I ledrick that
represented further violations of the insider lending and
concentration of credit restrictions.7 Then, on Septem-
ber 24, 1991, the Bank extended a $150,000 line of credit
lo Hedrick, and the next day advanced $36,000 to Hedrick
under that line of credit. RD 65.s Respondents except lo
these findings on the ground that the violations are contin-
gent on the (hiding that the Snyder loan is attributable to
Hedrick, which the Board rejects for the reasons staled
above. Hedrick also exeepts on the ground that the position
of chairman of the board is not an "executive officer" for
purposes of Regulation O, an argument that is refuted by
the plain terms of the regulation. See 12 C.F.R. 2l5.2(e)(l)
("executive otlicer" delined to include chairman o\ the
board unless excluded from participation by formal ac-
tion).

In addition, Hedrick engaged in another nominee loan
arrangement where he received the benefit of a loan made
nominally lo Virgil Parks, the manager of Sand Dune
Shores, a Florida time share development in which Hedrick
was involved. Alter the loan was made, the proceeds were
used to pay down the amount outstanding on one of
Hedrick's loans." RD 70, 94; Jl. Slip. 14. The loan, accord-

7. The AIJ found that the extension ol credit caused the total of
loans and other extensions of creel it outstanding to I ledrick to exceed
the Hank's individual insider lending limit hy $344,345 and the
aggregate insider lending limit hy $108,770. 'the total also exceeded
tlte Bank's limit on loans to one borrower by about $43,070. RD 64.

X. The ALJ IOUIKI that loans and other extensions ol credit attribut-
able to Hedrick alter the $36,000 advance exceeded the Bank's limit
lo one borrower by about $22,Xo5, exceeded the Bank's individual
insider lending limit by about $43X,67X and exceeded the Bank's
aggregate insider lending limit by $1X8,678. RD 66 67.

y. This caused Hedrick's outstanding loan totals to remain constant,
so that there was no further insider lending violation. But the AIJ
(omul that the Bank lost value on (lie (ransaclion because Ihe loan
purported to be secured by eight time share units in Sand Dune
Shores, of which live had previously been assigned to the Bank. When
the Parks loan was ultimately icpaid by Ihe Sand Dunes Shores
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ingly, is a further illustration of the manner in which
1 Icdrick casually shifted money between the Hank, his own
accounts, and those of his business associates. Accord-
ingly, the Hoard rejects the Respondent's exception thai
characterizes the O('C"s charges in (his respect as making
a "mountain oui ol a molehill", lixceplions at 26 -27.

The Hoard adopts Ihe AD'.s conclusions of law with
respect to the Snyder loan. The AIJ found that the Respon-
dents' actions satisfied the misconduct element in thai the
loan represented a breach of fiduciary duty, an unsafe and
unsound banking practice, and various violations of the
hanking laws regarding lending limits. Rl) 147, 153. The
AIJ also found thai Snyder broached his fiduciary duty to
Ihe Hank by allowing himself to be used as a nominee lor
lledrick and not disclosing to the Bank the line ijurpo.se ol'
the loan. Rl) 154. The Board agrees that it is an unsafe or
unsound practice and a breach of fiduciary duty, as well as
a violation of law,"' to undertake a nominee loan scheme in
which a loan is made lor the benefit of an undisclosed
person, thus preventing the bank from assessing (he (rue
risk or legal status of the loan. 11 tilled Sidles v. Olson, 825
H2d 121, 12.1 (7th Cir. 1987), citing United States v.
Anglos, 763 K2d 859, 861 (7th Cir. 1985); United States
v. Hoffman, 1996 Wl, 469901 :| 3 (4th Cir. 1996); Feingold
v. United States, 49 I'.3d 437, 440 (8lli Cir. IW5); United
States v. Krcpps, 605 K2d 101 (3d Cir. 1979). This particu-
lar loan was also unsafe or unsound in that it was severely
undercol lateral i/ed.

The AIJ found that the Snyder loan salislied the ell'ects
requirement in thai the Bank lost $260,000 in principal and
$52,081 in accrued interest on the Snyder loan, while
lledrick beuelitled by securing (lie release o( (lie Hunk's
lien on the lloosier slock owned by lledrick. Rl) 155. The
AIJ found that Snyder benelitted by receiving appointment
to the vice-chairmanship of (he board of directors with a
salary increase and health insurance benefits. RP 156.

The AIJ found thai Ihe Snyder loan salislied Ihe culpa-
bility requirement as to both lledrick and Snyder. The AIJ
found that the conduct of both lledrick and Snyder willful
and misleading in that they did not disclose to the board of
directors the nominee nature of the loan. Rl) 159. The Al J
found that the continued failure to disclose the nature of
the arrangement at the time of the further extensions of
credil to lledrick represented a continuing disregard lor the
safety and soundness of the Hank by UiUi lledviek and
Snyder'. The AIJ further found that the failure to disclose
represented personal dishonesty by both Snyder and
lledrick. Rl) 160.

Accordingly, the Hoard finds thai the Snyder loan trans
action, standing alone, forms a sufficient basis for Ihe
prohibition of both lledrick and Snyder from banking.

Condominium Association, lire Hank IhtTeunon returned lo Ilic condo-
illinium association tin.1 lime shaie units Iliat hail nominally seived as
Ihe collateral, incliulnu' tlit." live that in lacl Ihe Hank owned. Kl) 72;
OCC I'.x. 61 . The At ..I (omul lliiil the Hank lost tlie value ol Ihe live
lime share units. Kl) 72, 'J.S.

10. See IX II.S.C. 8 (i.V> (willful nnsapplicalion ol'hunk funds).

.)'. Directors' Legal Fees

Apart from the Snyder loan transaction, (lie Hoard also
concludes that I Icdrick is subject to prohibition in connec
lion with the diversion of Bank resources to pay Ihe legal
expenses of directors in contesting an OCC action seeking
the imposition of civil money penalties. The Hank's pay-
ment of those fees violated an OCC regulation that striclly
limits the circumstances under which a bank may reim-
burse such fees. The OCC regulation generally permits <t
bank lo provide in ils articles of association for the indem-
nification of directors, officers or employees lor expenses
reasonably inclined in actions arising out of the perfor-
mance of their ollicial duties, 12 C.KR. 7.52l7(a). The
regulation specifies, however, that such indemnification
shall not be allowed for "expenses, penalties or other
payments inclined in an administrative proceeding or ac-
tion instituted by an appropriate bank regulaloiy agency
which proceeding or action results in a final order assess
ing civil money penalties or requiring allirmative action by
an individual or individuals in the form of payments lo ihe
bank." 12 C.KR. 7.52 17(b).

The AIJ found that Ifedrick violated this regulation by
negotiating the terms of legal representation in connection
with administrative charges brought by the OCC in 1985.
In thai 1985 action, the OCC charged thai the Hank had not
complied with the terms of a cease and desist order previ-
ously imposed by consent, and brought a cease and dcsisl
action against the Hank accompanied by civil money pen-
alty assessments of $15,000 against lledrick and $10,000
each against five oilier directors. R(J 8; OCC Ivx. 1,-5. The
Hank retained a law (inn, liar Ike & llarlke, to contest both
Ihe cease and desist charges on behalf of the Hank and the
civil money penally actions on behalf ol' the individual
directors, .It. Slip. 9, 10. The OCC withdrew ils cease and
desist action in March, 1986. Al thai lime, the Hank owed
the law linn $77,500 in unpaid legal fees. Rl) 13. The
withdrawal of that action left pending only the civil money
penalty action against the directors, in a cumulative amount
of $65,000.

The live individual directors agreed to pay a Hal lee of
$1,500 apiece lo llarlke & llarlke for representation in
contesting the penalties, but the only payments the individ-
uals ever made weie $100 apiece by four of the directors,
not including Ifedrick. Rf) 13,43; OCC l',x. 1.-13. Notwilh
standing the absence of any pending proceeding against it,
(he Hank, pursuanl lo a 36-monlh representation agreement
negotiated by lledrick, continued for years to pay $6,000 a
month in legal fees plus expenses to llarlke & llarlke for
representation of ihe directors in the civil money penalty
litigation. Rl) 16, 19 25. The civil money penalties were
sustained by the Comptroller, aflirmed on petition for re-
view to the United States Court of Appeals for the Seventh
Circuit, Ahernwtihie v. Clarke, 920 K2d 1351 (7(h Cir'.
1990), and lefl undisturbed by Ihe Supreme Court, which
denied certiorari. 502 U.S. 809 (1991). lledrick made inde-
pendent decisions to authorize the legal fees and expenses
for the attempt to seek rehearing in the Seventh Circuit and
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Ihc attempt to seek certiorari, even though the Bank was
not a parly to those actions. R[) 29, 43-44; lledrick
'I'r. 862. The AIJ concluded tliat the total of lees and
expenses paid by the Bank to contest the directors' civil
money penalty action was $139,605. RD 45. The individ-
ual directors never reimbursed the Bank for those lees and
expenses, as required by regulation. RD 32; OCX1 Ex. 53."

The A I..I concluded that llediick violated the OCC's
regulation regarding indemnity by negotiating an agree-
ment with the 1 lartkes Tor the purpose of causing the Bank
to jiay the directors legal fees. RD 38. Under that agree-
ment, the Bank improperly advanced to the directors pay-
ments Tor legal lees and expenses.12 Hedrick also failed to
reimburse the Bank for fees anil expenses undertaken on
his behalf after the OCC prevailed in its civil money
penally litigation, failed to take any action to cause the
other directors to make reimbursement, and concealed the
nature of the payments from the OCC. RD 46-4K. The AIJ
further found that the representation agreement, the ad-
vance of funds on behalf of the directors, and the failure to
reimburse represented unsafe and unsound practices, espe-
cially in light of the Bank's financial condition and the
failure to ascertain whether the directors possessed the
ability to repay the advances. RD 146- 147.

The AIJ found that the Bank sustained loss1' as a result
of the improper representation agreement, RD 145, and
that Hedrick beliefitted from the Bank's payment of Ices
and expenses on his behalf. RD 155.l4 The AIJ found that
Iledrick's conduct in negotiating (he llartke fee arrange-
ments and causing the Bank to pay the directors' legal lees
evidenced willful and continuing disregard for the safety
and soundness of the Bank. RD 158. The AIJ noted that
Iledrick's subjective appreciation of the wrongf'ulness of
his actions could reasonably be inferred from his attempts
to disguise the nature of the 1 larlke fee agreement. RD 158;
,v«'RI)47-4K.

In his exceptions, Hedrick argues that he reasonably
relied upon the advice of counsel in negotiating the legal
representation and (hat llie allegations arc lime-barred un-
der 18 U.S.C. § 2462 because (he initial actions with
respect to the fee arrangement took place more than live
years before the notice of charges was issued by the OCC.
The Board denies both exceptions.

liven if advice of counsel were a valid defense to (he
charges, il would be inapplicable here because substantial

>ss determined by Hie AIJ, since the
Mevant to the prohibition detennina-

evidenee supports Iledrick's awareness that the fee ar-
rangement was improper. Hedrick is the person who nego-
tiated the terms of the fee agreement with the Hartkes.
RD 3H. It is clear that Hedrick was made aware of the
applicable regulation in that an OCC examiner pointedly
left a copy of the regulation with Hedrick in Decem-
ber 1986. RD 38. Furthermore, the Hartkes made reference
to the requirements ill the regulation in various communi-
cations, including a letter advising Hedrick that civil
money penalties must be paid by the individual directors,
OCC Hx. L.-9, and a letter advising that any fee amounts
advanced by the Bank on behalf of individual directors
were subject to reimbursement by the directors if the OCC
prevailed. OCX' fix. 1,-32. Iledrick's awareness of (lie
regulation's requirements is also displayed by the consider-
ation given by the board of directors to amending llie
Bank's articles of association to provide for indemnifica-
tion, as required by the regulation. RD 39; OCX' lix. L-7. It
is also clear that llediick was aware that the $1,500 nomi-
nal amount charged the individual directors as a "flat fee"
was a liction, since he knew ihe amounts expended by the
Bank after the Bank was no longer a party to the OCC
action and he knew that the Hartkes had not been paid by
the directors. RD 48. Accordingly the Board adopts the
ALJ's rejection of the argument that advice of counsel
served to negate Hedrick's misconduct with respect to the
Bank's payment of fees for the directors.

The Board also linds that this charge is not precluded by
application of the five-year statute of limitations in
18 U.S.C. § 2462. While the Board doubts that the statute
of limitations applies to banking administrative enforce-
ment actions generally,1'' and questions in particular its
application to the remedial sanction of prohibition,"' Ihe
Board concludes that fhese issues need not be resolved
here because, on these facts, the prohibition cause ol action
in connection with the legal fees issue was not time-barred.

Because the OCC issued its prohibition notice against
Hedrick on November 12, 1992, the statute of limitations,

piecisc amount 01 me loss is noi icicvani 10 me pioinimiou ueternuua-
tion. See Exceptions at 2--S.

14. The Hoard adopts ()('(' Enforcement Counsel's exceptions in
the nature of technical corrections that the AIJ used "Hartke" where
he meant "llediick" in two instances on page 155 ol Ihe Recom-
mended Decision. Exceptions at 10.

15. In In re Interamerictis Investments Ltd., X2 federal Reserve
Bulletin 60°, 617 n.17, the Board questioned whether section 2462
should be applied lo enforcement actions by the banking agencies
under the Hank Holding Company Act and the federal Deposit
Insurance Act. The Hoard found it unnecessary to answer thai ques-
tion, however, since section 2462 was found not to bar Ihc action for
factual reasons. /(/. at 617.

16. Ihe limitations statute icads, in relevant part: "Except as
otherwise provided by Act of Congress, an action, suit or proceeding
for the enforcement of any civil line, penalty, or forfeiture, pecuniary
or otherwise, shall not be entertained unless commenced within live
years from the dale when the claim first accrued. . . . " 2X U.S.C.
§ 2462. Ihc Board believes that the remedy of prohibition, which is
designed lo protect the banking industry againsl individuals found lo
have engaged in misconduct ol a certain sort, is not a "line, penally or
forfeiture" within the meaning of the statute. Cf. U.S. v. Htoller,
7X )'.3d 710 (1st Cir. l'JlJ6) (prohibition order is remedial and not a
"punishment" within the meaning of the double jeopardy clause);
V'edetal Election Commission v. Nat'I Republican Senatorial Commit-
tee, X77 K Supp. 15, 21 (I).D.C. I'WS) (injunclivc actions outside
scope ol section 2462); but r/. Johnson v. SIX', X7 I'.IUI 4X4 (I).C. Cir.
1996) (SEC broker suspension constitutes punishment and thus is
subject to section 2462).
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even il' applicable, ikies not bar any cause of action thai
accrued after November 12, 19X7. Here, while the ad-
vances were at all limes unauthorized, (his prohibition
action did nol fully accrue until the directors failed to
reimburse the Hank following the exhaustion of appeals
when the Supreme Court denied ccrliorari in October 1991.
Had the OCC brought ils charges before then, (he unre-
solved contingency of reimbursement would have rendered
judgments as to the degree o( loss and nut Lire of culpability
tentative. The Board therefore linds that (he prohibition
cause of action for the unreitnbursed legal fees did nol
accrue more than live years before the prohibition notice
was issued.

furthermore, the Hoard adopts the AIJ 's conclusion that
various actions taken by lledrick to disguise the payment
of legal fees by ihe Hank constituted fraudulent conceal-
ment that tolled the running of the statute of limitations.
KD 46-48." The AIJ found thai lledrick misled OCC
examiners as to the nature of ihe services being provided
for Ihe fees, that the terms of ihe representation were not
fully known within the Hank, and that Uedriek continued,
to conceal the purposes of Ihe retainer agreement through-
out the OCC's investigation. Rl) 46-48. Accordingly, the
statute of limitations did not preclude this basis for prohibi-
tion.lx

4. Transactions With Affiliates

In 1989, the Hank •'upstreamed" $82,000 to Hoosier, ils
parent bank holding company, lo be used for income lax
payments. Jt. Slip. 32, 33. Because Ihe Hank was operating
al a loss, lloosier was legally obligated lo reimburse the
Hank for any lax benelit. Rl) 95 96. I loosier's inability lo
reimburse the Bank had Ihe elfecl of dealing an unsecured
loan of $82,000 lo an alliliate in violation of 12 U.S.C.
§371c. RD96.

The OCC instructed the Hank to correct Ihe violation.
Rl) 96. In response, lledrick caused the Hank lo make an
unsecured loan of $50,000 lo a director of Ihe Hank, the
proceeds of which were deposited, along with funds from
lledrick, into a Hoosier account. Rl) 96, 100. Hoosier used
those funds to reimburse the Hank, and Ihe Bank reported
lo bank regulators that Ihe violation had been corrected.
Rl) 96; .It. Slip. 35. In effccl, then, Uedriek caused Ihe
Bank to fund its own repayment. Because Hoosier was the
beneficiary of Ihe loan, the loan represented another itn-

17. In JM Company (Minnesota Mining and Maniifacturiiif;) v.
lirowiter, 17 ivW 145 i (I'W4), the IXC. Ciicuil ruled in a case
involving Ihe iinposilion ol penalties by the Kuviioninental IVotcclion
Agency lhat the limitations peiiod applies, mil just to court cases to
collect penalties already assessed by agencies, but also to the agency
adjudications themselves. The court noted, however, that the limita-
tions period niighl be lolled in cases ol Iraudulenl concealment.
17 I'..Wat 1461 n. IS.

18. Of course, as suited above, the Snydcr loan transaction, as lo
which there is no liinilalions issue, independently constitutes it sulli
cient basis loi prohibition.

proper alliliate transaction and a new violation of 12 U.S.C
§ 371c. Sec 12 U.S.C. § 37lc(a)(2).

Similarly, the Hank upstreamed $47,134 in insurance
premiums to Hoosier that Hoosier was unable lo reimburse
or collaterali/.e in violation of 12 U.S.C. § 371c. Rl) 96;
.It. Slip. 36, 38. In response to OCC criticism in May 1990,
lledrick in December 1990 pledged two deposil accounts
and another director pledged shares of stock lo secure
Hoosier's loan. Rl) 97. The stock pledge and one of
Hedrick's account pledges were released when Ihe balance
in Hedrick's other account became sullicienl lo secure Ihe
loan to lloosier. Rl) 97. The Hank retained a $50,000 hold
on that account. Rl) 97. One week after Ihe OCC had been
informed of the substituted collateral, lledrick ordered the
hold on his account overridden lo gain access to a portion
of Ihe fro/en funds. Rl) 97, 101; .11. Slip. 39. The with-
drawal of funds from the account left the balance of ihe
loan lo lloosier undeisecured in another violation of
12 U.S.C1. g 371c. Rl) 98. The violation was later cured by
an additional deposil by lledrick. Rl) 102.

The AIJ found that the transactions were unsafe and
unsound, RD 149, and breaches of Hedrick's fiduciary
duly lo the Hank, Rl) 152, as well as violations of law. The
AIJ found that the transactions caused financial gain to
lledrick in that he was Hoosier's principal shareholder and
benelitled from the extinction of a lloosier debt. Rl) 156.
lledrick also received financial gain from overriding Ihe
hold on his account to gain access to his funds. R() 156.

The AIJ found lhat Uedriek acted with personal dishon-
esty by claiming that Ihe lirsl alliliate transaction involving
Hoosier was corrected, thereby misleading the (XX1 and
the Hoard. RD 160. lie also found that lledrick displayed
willful and continuing disregard for ihe safely and sound-
ness ol the Bank in both alliliate transactions. Rl) 1X3.

lledrick's exceptions to Ihe Recommended Decision ar-
gue lhat Ihe alliliate transactions represent yet another
instance of Ihe OCC's making a "mountain out of a
molehill" by lniscluiraclei'i/.ing Ilcdrick's good-faith cop-
ing with a dillicult financial situation. Exceptions 27 29.
The Board rejecls Hedrick's version, and finds that ihe
facts with respect lo the alliliale transactions underscore
Hedrick's unwillingness or inability lo observe Ihe distinc-
tions belween Ihe Hank's resources and his own.

5. Sand Dune Shores

I ledriek held an interest in a time-share apartment complex
called Sand Dune Shores. Rl) 121. The AIJ found lhat
lledrick caused the Bank lo engage in improper transac-
tions dial furthered lledrick's interest in his investment
rather than thai of the Hank, while failing lo disclose his
personal interest or abstain from voling when the board of
directors authorized the Hank lo pay the taxes, interest and
expenses of ihe development. Rl) 121. Uedriek also caused
the Bank lo purchase contracts from other banks lo relieve
I ledriek from obligations on guarantees.

lledrick became the substitute general partner of Sand
Dune Shores, I,Id. ("SDS1"), a limited partnership, in
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1985, alter the previous general partner had declared bank-
ruptcy, alter SDSL had become delinquent on federal taxes,
and alter the Bank's compliance committee had directed
lledriek to liquidate his interest in SDSL. Rl) 121-122;
Jl. Slip. 48. The Rank held conditional sales contracts on
SIXSI, time-share units valued at about $278,934. Rl) 122.
Hedrick was the guarantor ol' conditional sales contracts on
SDSL time-share units financed by financial institutions
other than the Bank, aggregating to between $79(),()()() and
$1,300,000 by September 1985. Rl) 133. lledriek also held
a number of SDSL lime-share units for sale and testified
that his personal Sand Dune Shores records were inter-
twined with those of the Bank. Hedrick Tr. 263-64.

From October 1986 until May 1988, the Hank paid
approximately $407,242 in delinquent property taxes, inter-
est, and other expenses of SDSL in order to protect its
$214,000 interest in the sales contracts. Rl) 122 124. In
return, the Bank received an assignment of SDSL's interest
in 102 time-share units, nominally worth over $500,000,
but ultimately worth far less. Rl) 124. In at least two of the
meetings where the board of directors voted to authorize
tax payments to Sand Dune Shores, I ledrick was present
and voting. RD 124. The ALJ found that there was no
evidence that the payments for the benefit of SDSL were to
avoid lawsuits, and concluded that the payments were
instead intended to protect Hedrick against loss. RD 134.

In 198H, (he Bank paid $79,869 lo another lender for
additional SDSL lime-share sales contracts that had been
guaranteed by I ledrick, about half of which were character-
ized as "bad accounts" with a salvage value of about
$18,000. RD 126. In 1989, the Bank purchased another
108 SDSL sales contracts from another lender for about
$55,750. RD 127. In each case, the Bank's purchase re-
lieved Hedrick of his liability on his guarantees. RD 126,
127; Jt. Stip. 54, 56. At the board o[' directors meetings
where the purchases were authorized, Hedrick did not
abstain from the vote lo purchase the contracts. RL) 127;
Amy Tr. 1593 95; 1597 99. The ALJ concluded that the
Bank ultimately charged olf $406,000 on the Sand Dune
Shores relationship, more than it would have lost if it had
lost its interests in the sales contracts through tax foreclo-
sure. RD 131, 137.

The ALJ found that Hedrick's conflicts of interest vio-
lated his fiduciary duty and caused the Bank to engage in
unsafe and unsound practices because it lacked the infor-
mation necessary lo make an informed decision about its
transactions. Rl) 137. The Bank lost more than $405,000 in
Sand Dune Shores outlays and Hedrick received the benefit
of being relieved of guarantees valued at between $790,000
and $1,300,000. RL) 157. The ALJ concluded that
I ledrick's conduct with respect to Sand Dune Shores repre-
sented personal dishonesty and willful and continuing dis-
regard in that: he concealed the true purpose of the Bank's
payments on behalf of SDSL; he failed to liquidate his
interests in SDSL as directed by the Bank's compliance
committee; and he continued lo use the Bank to further his
own interests and the interests of SDSL while the Bank lost
substantial amounts of money. RD 161, 185.

lledriek argues in his exceptions, first, that the OCC is
raising events that occurred more than five years before
charges were brought and therefore outside (he statute ol
limitations. Exceptions at 32. As before, the Hoard need
not address the applicability of the statute of limitations lo
prohibition actions, since a number of the charged actions
look place alter November 12, 1987 and therefore within a
five-year period preceding the issuance of the prohibition
notice.1''

I ledrick also vigorously argues thai the Sand Dune
Shores relationship was in ihe best interests of the Bank,
that the actions taken preserved the Bank's investment
from foreclosure and protected the Bank against lawsuit.
Exceptions at 32-37. lledriek also argues, citing to his own
testimony, that the other directors and Bank personnel were
aware of 1 ledrick's positions with Sand Dune Shores.
Exceptions at 37-38.

The Board rejects these exceptions, finding that
Hedrick's role in causing the Bank to pour money into a
project in which he had substantial financial exposure
represents a classic example of financial self-dealing. Liven
if it were true as a matter of fact that other members of the
board of directors were aware of Ihe extent of his involve-
ment in the project, that awareness was not documented in
board minutes and no measures were taken to insulate
I ledrick from voting on decisions that alfecled his interests.
For purposes of this prohibition action, Ihe precise amount
lost by the Bank is not material, since it is clear that
lledriek received linancial gain from the Bank's support of
the project. Accordingly, the Board concludes that the
Sand Dune Shores transactions constituted yel another
independent basis for Hedrick's prohibition.

6. Summary

The Board concludes thai substantial evidence in Ihe record
supports the issuance of an order of prohibition against
Respondent Snyder for his role as a nominee in the Snyder
loan, and against Respondent lledriek for his participation
in the Snyder loan and other lending and atTiHate transac-
tion violations, for orchestrating ihe Bank's payment of
legal fees and expenses that were the responsibility of the
directors, and for his sell-dealing in transactions related to
Sand Dune Shores.

Conclusion

For the foregoing reasons, the Board orders that the at-
tached Order of Prohibition issue.

19. Hoaicl meetings where lax payments on lielialf ol Sand Dune
Shores were authorized included March 26 and May 17, 19XX.
Rl) 124. The Bank purchased lime-share unit sales contracts on which
lledriek was die guarantor on or about October 5, I98X, and June I,
1989. Rl) 126, 127.
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Order of Prohibition

WIIKRfAS, pursuant to section 8(e) of (he federal He
])osil Insurance Act, as amended, (the "Act") (12 L'.S.C.
§ I8l8(c)), the Hoard of (iovernors ofthe federal Reserve
System ("the Hoard") is oi'the opinion, lor the reasons set
forth in the accompanying final Decision, that a linal
Order of Prohibition should issue against DONALD L.
HfDRICK and JOHN K. SNYDRR;

NOW, THKRKFORF, IT IS HfRKBY ORDfRfl), pur-
suant to sections 8(b)(3), 8(c), and 8(j) of the federal
Deposit Insurance Act, as amended, (12 U.S.C.
§§ I818(b)(3), I818(c)ancl I8l8(j)), dial:

1. In the absence ai' prior written a|)proval by (he Hoard,
and by any other Federal financial institution regulatory
agency where necessary pursuant to section 8(e)(7)(B) of
the Act (12 U.S.C. Sj I 8 I 8 ( C ) ( 7 ) ( H ) ) , DONALD L.

IILDR1CK and JOHN K. SNYDLK are hereby prohibited:
(a) from participating in die conduct ofthe a Hairs of any
bank holding company, any insured depository institu-
tion or any other institution specilied in subsection
8(e)(7)(A)ofthe Act (12 U.S.C. § l8l8(e)(7)(A));
(b) from soliciting, procuring, transferring, attempting
to transfer, voting or attempting lo vote any proxy,
consent, or authorization with respect lo any voting
rights in any institution described in subsection
8(e)(7)(A) ofthe Act (12 U.S.C. § l8l8(e)(7)(A));
(c) From violating any voting agreement previously
approved by the appropriate federal banking agency; or
(d) from voting for a director, or from serving or acting
as an instilution-alliliated parly as delined in section 3(u)
of (he Act, (12 U.S.C. § 1813(11)), such as an ollicer,
director, or employee.

2. This Order, and each provision hereof, is and shall
remain fully elfeclive and enforceable until expressly
stayed, modified, terminated or suspended in writing by the
Hoard.

This Order shall become effective upon the expiration of
thirty days after service is made.

Hy Order of the Board of Governors, this I Ith day of
September, 1996.

Hoard of (iovernors of the
I'ederal Reserve System

WILLIAM W. WILLS

Secretary of the Hoard

FINAL FNEORC 'EMI>;NT ORDER ISSUED HY THE BOARD

OI- (IOVERNORS

National Hank of Greece
Athens, (iirecce.

The federal Reserve Hoard announced on September 13,
1996, the joint issuance with the federal Deposit Insurance
Corporation ami the Commissioner of Hanks for the Com-
monwealth of Massachusetts of a Cease and Desist Order
against the National Hank of Greece, Athens, Greece, and
the National Hank of Greece's branch in Boston.

The federal Reserve Boaid also issued jointly with the
I'ederal Deposit Insurance Corporation an Order of Assess
menl of a Civil Money Penalty against the National Hank
of Greece and its Boston branch.
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Guide to Tabular Presentation

SYMIIO1.S AND AliliREVlATIONS

c Corrected Ci 10
e Lislimated (iNMA
n.a. Not available GDP
n.e.c. Not elsewhere classilied IIUI)
p I'reliiniiiaiy
r Revised (Notation appears on column heading 1MI1'

when about hall' ol' the figures in that column It)
are changed.) IPCs

* Amounts insignificant in terms of the last decimal IKA
place shown in (lie table (for example, less than MMDA
500,000 when the smallest unit given is millions) MSA

0 Calculated to be zero NOW
Cell not applicable OCI)

ATS Automatic transfer service Ol'liC
Ml1' Hank insurance fund OTS
CD Certificate of deposit I'O
CMO Collaterali/ed mortgage obligation Kf IT
I f IS federal financing Hank Uf MIC
1'IIA federal Housing Administration RI'
FHI.HH Federal Home Loan Hank Board RTC
flll.MC federal [loine I,oan Mortgage Corporation SAlf
FinllA farmers Home Administration SCO
f'NMA federal National Mortgage Association SUR
f'SI.IC federal Savings and Loan Insurance Corporation SIC'
C!-7 Group ol Seven VA

Ciroup ol Ten
(Joverniuenl National Mortgage Association
dross domestic product
Department of Housing and Urban

Development
International Monetary fund
Interest only
Individuals, partnerships, and corporations
Individual retirement account
Money market deposit account
Metropolitan statistical urea
Negotiable order of withdrawal
Other checkable deposit
Organization of Petroleum f xporting Countries
Office ol Thrift Supervision
Principal only
Real estate investment trust
Real estate mortgage investment conduit
Repurchase agreement
Resolution Trust Corporation
Savings Association Insurance Fund
Securiti/.cd credit obligation
Special drawing right
Standard Industrial Classification
Department of Veterans Affairs

C1ENERA I, IN FORMA I ION

In many of the tables, components do not sum to totals because of
rounding.

Minus signs are used to indicate (1) a decrease, (2) a negative
figure, or (3) an outflow.

"U.S. government securities" may include guaranteed issues
of U.S. government agencies (the flow ol funds figures also

include not fully guaranteed issues) as well as direct obliga-
tions of the Treasury. "Slate and local government" also in-
cludes municipalities, special districts, and other political
subdivisions.
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1.10 KliSUKVKS, MONliY STOCK. LIQUID ASSliTS, AND DIUST MliASURIvS

I V K V M I ainiiKil Kile ol c h a n g e , s e a s o n a l l y acljiislctl1

Monelaiy 01 eiedil iij'jurji.tte

, , , ,,V,¥»,,»,,,M,'
i ' i n ia i
2 KCI | I I I I L ' ( I . .
1 No i i l nmmv. - i l . , , . . . .

4 Moin- la iy hnsc* .

Cmui'iils nl iiiimn: liquid ,i\\cl\, and (hhl1

S M I .
(i Ml
7 M 1 , . . .
X I
9 1 Mil . . .

Ni>ntian\a< lien < ainpancnl^
HI In M 2 ^ . . . . . . .

1 1 In M.I i m l y " .

lime and \avinx\ dejKi\il\
('uiilim'K'ial hanks

12 Savings, including MMDAs
11 Small liniL-^
14 ! aigf IIIIK-N '' , . . ,

1 hull iiislilulioiis
IS Saving, including MMDAs . . . .
Id Small Unit '
1 ' U i | " 'U"> ' - "

Monn imiikrl mutual jmuh
IS Kcluil
19 lnsliluhun imlv . . .

lleliinchate a^irrnienh and 1 woihlhus
2 ( 1 K q i i m I m s i ' a i i R T i i u - n l s 1 " . . .

2 1 l u i i i u l o l l a i s 1 " . .

Drill ((imiKinenl^
11 I'L-<k-tii[. . . . . .
2 1 Nnnlnlr ial

, 9

1.1

.) s
2.1
1./

1 5
d d1

7.7'
S')'
5.7'

IDS'
12.2'

9 0
11.(1
1 1 2'

7 1
4 1

1 1 /

14.d1

11 d

S.O

<),!

14'
S.I1

)S

<)4

d.9

7.7
d 4
2 /

S.I
4.1
4 d '
(>.()'
4.7

K41

M 1

1 1 1
4S

19 51

' X
4/)'
X.I1

1 d')'
1(1 1

14.d
(. /'

2,1
5,d'

19

(.11

/ , 9

K5
d S

1 5

2 7
S.S

7.1
5 0
5.0

9 .d
12.1

11 d
2,5
X (I

1
2 1
d. l

14.1
2 /.')

1.4
17.11

1 0
S . /

W

(, 4
1.7
7 (,
2 1

/
1.9
1 i
5.5
Sd

5.9

10 5

12.7
2 9

17.1

S.I
1 2

1 I)

10.5
X 7

4,9
12,0

4.7
5 S

A,,,.

11./
1 1 d
1 12

,d

1 .1
1 S
l.S
1.4
5.5

4.0
1.5

S d
l.S

7 S

I 19
1 7
1 d

1.7
11.(1

7.S
.15 d

I 2
d.O

May

2(1 S
15,4
21,0

1 0

d.X
2,0
> 1

9

4.d

(1

21.1

4.1
2 9

20. 1

S.2

2.4
9 1

5 0
10 I

SO 0
Id.O

2,(I
5 5

I99d'

Junr

2.5
') I

X I
5.7

,1
1 1
4.5
1.7
5 0

7 7
1.5

12 1
.6

IK 9

2.9
1.1
-IK

20,(1
29 1

70 7
9 7

2.1
(,.(!

July

20 1
IX.X
20.0

IX,

KX
1.9
.'.ft
10
5..1

d.4
5.1

9.7
S.K

17.(1

. i
2.7

12./

1 1.0
Id.X

24.2
19..1

d.O
1,0

Ann.

21.1
19.2
2()!s

d 2

9.9
1.7

5 1
li.a.
ii.ii.

9 1
10.9

Id (i
d.O

17,4

S.2

1.4
7 9

14.K
211.4

I d O

115

n.a.
n a.

I U n l e s s nlliiMWisi' nu lc i l , t.iU's u< I'lianj't ' m e t a l n i l a l r i l l i o n i ;iVL'iaj!c a m o u n t s ouls l . in t l
inji; du t i i i j ' | i i f ca i i iL j ! immi l i nt i | i iaik-i

2. h j > m i ' s HK'oipniaU1 ad j i i s ln i f i i l s lot d i s i i i i i l i n i i i l u - s , i>i " h u - . i k s , " asstiLialt-d vvilli
iL'.milaliny Lliimj'L's in LL'scivf [Otuni i ' inci i l s , (Si-i- ;dsi> l.ihti' 1 . '0 . )

3 ' I t i c sLMsoiiiilly ; i d | i i s l a i , hu -ak ad | i i sk -d nu. iR-l .uy iuisi- u m s i s l s ol ( 1 ) sL-asonally
iiilliisti 'd, luc . ik :ul |»sli ' ( l lot.il u ' s i - ivos {IIML- I ) , p l u s {2) l l i r s i -nsnna l ty a i l | i i sk- i | n i i u ' i l f y
ti)Lii|)O]K'iil nl llu- nu l l i fy s t iKk , p l u s (\) ( lo i .ill ijiuiiEoily u -po i t i - i s o n l l i r " K i - p o i l ol
' l ' i i insi iLlion A c t i H i n h , Olhi-i D q i o s i l s .nul Vaul l C a s l i " a m i loi all w i v k l y t o p u i l o i s wliosi-
v.inll (.'iisli L-xu-i'ds Ilii-n u ' ( | i l i i cd u - s f i v r s ) | IK : s iMsnn. i t ly i i i l jusl^d, h i c a k a i l jusk-d d i l l c u - n t r
b t ' l w c o n i uiii ' iH vaul t t a s l i anil Ilk1 a m o u n t a p p l i e d lo sa t i s fy i uiu-i i l u 's t ' i w K'qinii 'MH'iits.

4 , C o i n p o s i U o i K i l llu' moiK-y s loek me.iMlK's a n d tk 'hl Is a s f o l l o w s
M l ( I ) u i n a i i y i iulsidi- d ie U S . IVi iMi iy . IVIIL-I . I I R c s r i v f H a n k s , a n d tilt' v a u l t s at

d o p o s i l o i y ins l i l i i l io i i i , (-') ii.ivek-i.s t l i c c k s ol nu t iha i ik i s s u e i s , ( \) (k-m.iud d o p o s i l s al ail
L ' o n n i i f u i a l h a n k s ulliei thiin (liosi1 o w e d (o ( k ' p o s i f o i y i n sd tu lu i r r s , il\c {! S. j ;ovTniin<*nl, a n d
tou-i j jn h a n k s ,md o i l i u a l n i s l i l u i m i i s , u - s s t \ i s l i i l i ' ins in tlit- P M K V S S of i -o lk -a in i i a n d h c d f i a l
KL'SL'IVC l loa l , a n d (4) m h f i ^ l n - i k a h l c d i -pus i l s ( O ( ' l ) s ) , u m s i s l i n ^ ol i i fgoh i ih lu ouk- i nl
wi l lu l r aw. i l ( N O W ) :iiul ai i loi iui lK l i a n s l c i M-IVILO ( A I ' S ) . ILLOIIUIS al d q m s i l m y l u s l i l u l i o n s ,
c i r t l i i u n i o n s lum- d i a l t a n n u n l s , and dcni . i iu l d e p o s i t s al I l in l l i i i s l i l i i l inns , S e n s o n a l i y
a d j u s t e d M l is l o i n p u t i ' d by s u m m i n g r u i u ' i K y , l i a w l c i s c h e e k s . dciii ; i i id d e p o s i l s , ;ind
( K ' D s , L'IR'II s e a s o n a l l y ;id|iisle.d sepa i ; i !e l> .

M 2 . M l |>lus ( I ) s . ivwf ' s ( m r l n d i n ; ; M M D A s j , ( 2 ) s m a l l d e n n m m i i l j n n l i m e i je j ios i ls ( l i m e
d e p o s i t s I IKUUIII I .U le la i l K l ' s in a m o u n l s of less t h a n f>100,(U)()), a n d ( <) IwliiiRi-s in le la i l
n u i n e y m a i k e l mul i id l l i i t ids ( m o n e y h i n d s wi l l i i m i u m i i m ini t ia l i n v e s t m e n t s ol less t h a n
.VS(),(K)()>. I ' v e l u d e s i n d i v u l u a l l e l n e i n e n t , i n m i n i s ( I K A s ) a n d KL-U^I I h a l i i t u e s al d e p n s i t o i y
i n s t i t u U o n s a n d i iu iney m a i k e l l u n d s . S e a s o n a l l y a d | i i s l e d M . ' is l a l e u l a l e d t>y s i i m i i u n g
s a v i n g s d e p o s i t s , s m a l l d u i i o i n n i a l i o n l i m e i l r p o s i t s , a n d l e l a i ! n u m e y l u n d l \ i l a i i L e s , e-m.ii
s e a s o n a l l y a d | t i s l ed s e p a i a t e l y . a n d addn i i 1 l l i is i e su l ( to s e a s o n a l l y ad | i i s l ed M l

M l ' M ? p l u s ( I ) l,iij'.e d e n o n u n . i t i o n l u n e d e p o s i t s ( in i i m o n n l s ol >H)(),OIM) m m o i e ) , {>)
halant- 'es in i n s t i t u t i o n a l itioiR'y h i n d s I m o i t e y t u n d s w i l h i n i i n m i i i u ini t ia l i n v e s t m e i i l s ol
1> ii0,()()0oi m o i e ) , ( >.) K l ' l i ab i l i t i e s (ovv imj ; l i i ' a i i d l e i i n ) i s sued by all d e p o s i l o i y l u s l i l u l i o n s ,
a n d (4) K m o d o l l a i s l o v e n u j d t l .ind k- in i ) h e l d by U.S l e s i d e n l s al l o i e i g u buu iL l i e s ot U S
b u n k s w o i l d w i d e a n d nl .ill K i n k i n g o l l i e e s u, t he U n i t e d K I I I ^ I I D M I a n d C a n a d u b V l u d e s

amounts held by deposiloiy institutions, llie U S . jioveinmenl, money maikel hinds, and
loieijjn banks and ollicial uislilulions. Seasonally ad| iMed M i is t aleulaled by summing huge
(line deposits, insiuulioiial money lund halani.es, Kl1 liabilities, and Kuiodollais, i-acb
seasonally adjured squuutely, anil adding this lesull to seasonally ad|tisleil M?.

1. M l plus tin' nonbank public houhnj-s ol U.S. havings bonds, shoil-teim heas tuy
secuii l ics,comnieicial |>.i[>ci,and baukeis atveplaiiLes, ue| ol 'money maikel lund holdings til
ihese assets. Seasonally adjusted I. is uimpiiled by suninunj1, U.S. savings bonds, sfioil leiin
1'ieasiiiy seeunlies, commeuKil papei, and baukeis aeeeplantes, each seasonally adjusted
sepaialely, and tlie.ii adding this lesull lo M !

IX-bt: The debt ii^giejiiile is the outstanding eiedil inaiket debl ol llie domeslic nonlinancial
the k-.k-iiil • (U.S. * In.In

i ledei.dly lelaled nioitg.ige pools) and llie nonfedeial settois (state and local
eiith, boiisebolds and nonpioln oij'aiii/alioiii, nonhniineial eoipoiate and nonlaim
ralc businesses, and tuim\). Niiiiicik'iu} dcln toastsls ol inniiguncs, Ui^-cxcmpl und

OijH , hank lo I ,nipi ' i lo Tbe dal
which au- denved horn the l-edeial Keseu'e l loaul 's flow ol kinds accounts, aie bu-ak
adjusted (thai is, disconthuulies in die dat.i have been smoothed mlo the senes} and
nionlh aveiaged (thai is, ibe data have been denved by avciaging adjaccnl month-end levels).

S S u m o l (l)s:ivii i^sik'[Kisits(intl iulmy MMDAs) , (2) small lime deposits, and (1) iel.ul
money lund balances, eai.li seasonally adjusted sejiaialely.

o. Sum ol' 11) laij!e lime deposits, (2) mslitulional money hind balances, ( Ij k l ' liabilities
(ovaiiit ' l il and leiin) issued by tleposiioiy inslilulions, anil (-1) Tuiodollais (oveini).'ht und
leniDol U.S. addiessees, each seasonally adjusled scpaialely

7 Small tune deposits including lelad Kl's aie lliose issued in amounts ol less than
1.100,1)00 All IRA anil Keojih acuiiim balances at eonitueiciiil banks and tluill iiistitiiliims
aie siihliacleil bom small Him- deposits.

H l.atge lime (k-|iosils aie lliose issued in amounts ol M00,000 ot moie, cxcliiduiji those
hm.kr.] ;,| mk'inalional banking lacdilies.

lJ. l..uj;e time deposits al comiueicial bunks less lliose held by money maikel hinds,
dejiosiloiy inslilulions, llu1 U.S, noveiumcnt, and iou'i)>n banks and olhiial inslilulions.

10. Includes holboveini i 'b l and teiui.
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1.11 KKSKRVHS OF DEPOSITORY INSTITUTIONS AND RHSERVF 1SANK CRF.D1T1

Millions ot dnllais

SOI'I'I YINO KKSHW].. HINDS

1 I tacive liiink u a l i l outstanding - ,
U.S. g o v e i n m e n l st-t nr i l i fs

2 Hough! outiighl System atcounl
i Ill-Ill Illllk-I lepuicll.ISC aglCCIIICIIIS

l-edeial agency obligations
4 llollglll OlltllgllC
.S Held undci lepuiehase agieeincnts
6 Acceptances

Loans to depo.siloiy institutions
7 Adjustment ciedil
8 Seasonal ciedu
') Kxtendcd cicdil

10 lloiil
11 Olhci I-'UIIMUI kescivc assets

12 Gold stock
l.< Special diawing lights certl/K ate account . . ,
14 Tieasmy cuiteiicy outstanding

A I I S O K I U N C K l S I K V I I I I N D S

15 Cuiieiicy in elicuhillon
16 Ticastiiy cash holdings

Deposits, olhei than icsetve balances, will)
K-dcial Rcscivi- Hanks

17 Tu'asury
IK boieign
19 Seiviee lelateil balances ,ind ad|iistii]enls ,
20 Olhci
2! Olhei l'edeial liescive liabilities and capital ,
}'l Resolve balances wilh ledeial Reseivc Banks

SOITl YtNti R lMKVI HJNI1S

1 R.-sclve Bank ciedit outstanding
US. government sci unties"

2 Bought oiilnglit System account
.1 Hi-id under repurchase agicc'incnls

l;edeial agency ohhgal s
4 liouglit tuitiiiilii .
5 Held inidei ie|)uicliase agiecnlenls
6 ALceptajires

Loans to depositoiy institutions
7 AiljuMinriu eiedil .
H Seasonal ciedit
') l.xlcmled ciedlt

10 ritiui
11 Olhei I'edeial Keseivc assets . . .

12 Ciold stock
11 Special thawing lights ceiliticale accouni
14 Tieasiuy cinieiicy (mtstanding .

AiisoniiiNc Ki si i tvi : H I N D S

15 t'uiiency in cncnlation
Id Tieasuiy easll holdings .

Deposits, olhei than leseive halanccs, wilh
Irdeial Hc-seive Hanks

17 'lieasuiy
IS Ii i ieign
10 Seivicc-ielated halaucfs and ad|iislnienls . . .
;0 Olliei
21 Othel K-deial Rescive liahilines and ca|inal
22 Ke.seive halances Wltli Irtleial Keseivc Hanks'

Aveiage ol
dally figures

July

524
I)

IB5
I'JO

0
1X0

10.77*1

11.(1*11
10.I6K
24,482

177
(.,161

110
11,224

42I.KI I1

18.1,Kid
5,677

44')
0

92
28<i

47(1'
11,114

11,050
I<I,'6H
24,54 1

4.W..18I

S.104
180

.118
11,191

Aug.

4 2 5 , 0 6 K

2..1.16
899

0

0
459

11,674

I 1,010
V.7IK

24,606

429,507
268

5 107
186

6..16I
.HI

I 1,993
14,709

Hnd ol mouth ligui

18.1,914
/,0K6

190
H,458

11,050
10,168
24,511

424,7m)

7,701
181

(>, 172
"126

I 1,(74
18,205

July

4.1(i, i 12'

I Mia

282
0

1,42 1
2"5

0
510'

11,649

11,050
10,168
24,567

428,715
261

6,8 16
166

6,281
278

14,817
24,761'

Aug.

186,955
4,174

1,2.18
0

10
129

I 1.050
9, /18

24.637

4.12,045
277

5.149
171

6.276
29.1

14.007
13.852

Avciagi' ol dally llguies lot week ending on dale indicated

July 17

181,191
6,42.)

2,151
1.010

0

•i
281

0
IKS

11,349

1 1,050
I0.I6S
24,5 19

428,958
268

5,464
176

6,(102
142

I 1,25.!
16,494

July 24

382, /6 1
1,794

2,111
414

0

16
299

0
45 "i1

.11,188

11,050
10,168
24,551

427,4;2
267

5,260
17 l

6,180
111

1.1,242
1 1,994'

July 31

424,167'

18.1,049
6,O7«

2,116
407

0

261
108

0

11,856

11,050
10, l(r«
24, Sbl

427,164
258

\1K4
164

6.2S1
291

11,885
16,920'

Aug. 7

425,617

W2/148
(i,K08

2,.116
899

0

21
284

0
418

12,421

11,050
9,71»

.'4,581

428,677
262

1,069
IS9

6,.107
111

14,218
11,969

Aug. 1-

42.1, SM

184,392
.1,044

2,.13(
73K

(

1 1
2.95

(
145

32,70.1

ll,05(
9,718

:>4,591

4.'9,673
268

4,781
18(

d,U2
301

1.1,78(
11,917

Aug. 21

424,16-1

387,926
2,189

2,3 16
111

0

6
119

0
496

.10,777

I 1,0.10
9,7 IS

24,609

429,499
268

181
6,367

124
1 1.84?
14,33.'

Aug. 28

387,238
2,622

2,3 16
1,300

(I

15
337

0
481

10,975

11,010
9,718

74,623

429,179
270

S.27'2
194

6,495
309

14,098
14,899

July 17

18.1, I M
12,700

2,151
1,690

IK
11,848

11,050
10,168
24,139

428,915
76')

5,12 1
16/

6,002
363

I 1,067
2.1,907

July 24

182,967
2,080

2 IS I
700

310
I)

201'
31,124

I 1,050
10,168
24,1.11

42/.691
2.17

1,211
167

6,180
2')1

1.1,194
12,1.10'

Wednesday llguies

July 31 Aug. 7 Aug. 14 Aug. 21

4.16,132'

182,178
15,418

0

1,42 1
295

0
ill)1

3 1,649

11,0.10
10,168
24,567

428,715
',61

6,8 16
166

6,281
278

14,817
24,761'

181,241
4,8.14

2,1.16
642

815
,12,367

I 1,0.10
9, /1K

24,181

429,95 I
268

4,6')5
169

6,307
107

I 1,56.1
14,634

1K5.806
4,670

2/3 16
898

0

28
.110

0
99

12,967

11,0.10
9,718

24,195

430,353
268

5,449
177

6,11 2
.108

I 1,662
15,7.12

187,769
1,110

2,116
665

0

I. '
128

0
254

30,968

I 1,050
9,718

24,609

1,879
183

6,367
372

1.1,581
14,121

186,478
7,172

2,.136
1,778

0

42
341

0
1,041

11,239

11,050
9,718

24,621

411,017
277

1,858
216

6,495
296

11,951
18,106

1. Amounts ol cash held as jeseives aie shown in table I 12,line.'..
2. Includes secruilies loaned- ttilly guaiaiiteed by U.S. government secunlies pledged

with l-edeial keseive Banks and excludes secuiities sold and scheduled lo be bought back
UIKIITI matched sale-puidiase liausaclions

,ng twl.ii
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1.12 RKSI'RVI'.S AND BORROWINGS Depository Institutions'

Millions ol dollars

KCSCIVC classlll, allOII

1 Rcscivc balances with Kescivc Hanks
2 lolal vaull cash'
1 Applied VMilt cash"1

4 Siuphi.s vaull cash1 . .
.1 Total I r e n e s ' '
6 Rcqinicd icscivc- , .
7 Kxcess lescivc balances .it Rcsciye Hanks'
8 Total buuowiuss at kcscivc Hunks" .
9 Seasonal ljonowni|.,s

1(1 ICxk-iuU-il i i t - i l i l "

Keseivc balances willi Kcscivc Hanks . . .
Total vault t ash'

Applied vaull cash1

Suiplus vault cash"
Total teseives'1 . . . . ,

Keqiiiied icseivcs
/ Kxcess leseive balances al Rcsciyc Hanks
8 Total boiiowiiij's at Ucscive Hanks8

9 Seasonal boiiowini's
10 Ixleniled eicilil''

1'ioialcd inontlily aveiaju-s ol biweekly avciaiie-

2'), 1/4
16,818
< !,-JX-l

1,114
62.818
61,795

1.06.1
87
II

24,618
.10.17K
4(I,( IX2

l.d'Jd
(.1,140
60,172

1,168
.'(!')
100

0

1995

Dee.

20,441)
42.08K
17,'JM)
4,628

57,900
16,622

1,2/8
257
40

0

1 996

Fell.

16,792
42,111
.1(1,957

1,1 .IX
11 74')
12,898

SSI
(1
7
0

Mai.

11,426
40,X92
.l(i,'(S«

1,4 1.1
11,8X4
.11,747

1,1.17
21
10
0

Api .

19,181
40,88')
16,6X8
4,201

11,86')
14,7.10

1,120
<)l
14
0

May

16,71.1
41,146
1o,,lN2

4,764
S U M
12,271

86(1
127
10.1

II

June

1(1,590
41 ,')7')
17,(191
4,88.1

11,681
52,515

1,110
J8(>
192

0

July

1.1,392'
42,77.1
17,-151
.1,122

12,841'
11,778

1,061'
1(>K
284

0

Aug.

14,760
42,517
16.K76
5,641

11,6.15
10,671

961
.114
ID')

0

Hiweekly aveiages ol daily liguies loi two week periods ending on dales indicated

16.876
42.01 1
17.190
4,82 1

14.06.1
11,002

1.061
92
/I
0

May 22

I d.946
40,821
l(),0')l
4,712

.11017

.12,201
8.16
129
101

0

16,14
40,879
1fi,ll7
4,762

12.4.18
11,74 1

715
1.16
I.IS

0

16,161
42,824
17,747
1,0/8

.14,.! 11
5 1,2 VI

1,078
469
17.1

0

July 1

16,7 1.1
41,401
1 ( I , 7 I2
4,692

11,447
12,007

1,4.19
186
241

0

July 17

16,049
42,147
.17,120

.1,027
.11,169
.12,141

826
290
271

0

14,447
41,492
.17,74(1

1,712
.12,187
.10,964

1,22.1
442
104

0

Aug. 14

14.940
41,126
17,604
.1,722

.12,541

.11,514
1,029

.106
290

0

Aug. 28

14.611
41,604
16,110
1,494

.10,721
49,825

8%
149
128

0

Sept.

14,608
41,007
17,05.1

5,9i:i
.11,663
5O,6« I

981
194
.108

0

1 Data HI this lalile a im appe.u in Hie Hoaid 's II 1 (.102) weekly stalislieal lelease lo i
oi del ill): add I ess, see Inside liont eovei. Data aie not hi eak-ild| listed ol seasonally ad )usled

2 hxcludes leqlllied i leanll j : balanres anil ad|llslinenls to compensate loi lloal and
mi hides oihei oil lialanee slieel "as o l " adjustments.

1. lolal l a g g e d " vault easli held by depository uislilulion

.1 lolal vault lash (hue 2) less applied vault cash (line. I).
6 Kcseive balances with l-edeial Reseive Hanks (line I) plus applied vault cash

(line 1)
7 lolal leseives (line 5) less ici|uneil luscivcs (line (.).

Dal i to the
to isly

e pe 111- (lu
• penod io •elly lep

isli V he

ids sixteen
daysat te i Hie l . i W cd eiunpiilalioii | ienod dm ni)< wlrn.ll Hie vaull i ash is held, l leloie Nov. 25,
1992, the maintenance pciiod ended Ihnly days altei the lagged eoin|)u[atioii peuod.

4 All vault Lash held dining Ihe higgeil eoniput.ition peuod hy "bound" uistitulions (that
is, those whose leijtliied leseives exeeed then v.iuh easli) plus Ihe amount ot vault eash
applied diuine. the niauitenanee penod by "nonhoinid" institutions (1li.il is, those whose vault
tasli exceeds then lequued leseives) to salisly eluienl leseive lequiK'ilienls.

« Also
9 Cons

lished Icir
lii|tiidily pi
with Hadit
siinihu Io t

leludes ad|us[inenl ctedil
,ls ot boiiowiny at Ihe diseoluil window undei the teinis and coiullllous estab
le cxa-uded eiedit piogiaiu (o lielp doposiduy institutions deal with sustained
ssuie- Heeausc Iheie is not the same need Io lepay such lioiiowmg piomplly as
mill shoil-leim ad|iistment ciedil, the money inaikel elleel ol extended eiedit is
at ot nonboitowed leseives.

I.I.I SHLIiCTKI) BORROWINGS IN IMMIiDIA'I'I'l.Y AVAILABLE 1'UNIXS l.aige Banks'

M i l l i o n s ol d o l l a i s , a v c t a g e s til d a i l y l l g t l i c s

1
2

1
1

1
6

7
8

9

l-'nlci

1 nun
bo
J-o

l iom

bo
bo

Rep,,

Ilioki
I'O

bo
All o

bo
bo

Ml M
I'ede,

Io n
1 o ai

,,/ l,,,i,h pi,
elei led bin
loinnicKia
one day oi

Sonic

, Imwl.
iiwin^\
hank's
undei i

all olhei inatniilics
othei depos
nstilutions,
one ilny o,
all olhei in

, W ,«„•<

is and noul
one day oi
illl olhei m

hei cuslouiL
one day oi
all othei m

,;/ liimh Io,,
vailnble In,
oilliiiiiinn i
luncieial I);

1

toiy ins
and II.S
undei c
"unties

nenn „

ink lira
undci i
lllllitlcs

mulct c
itunlies

n ,in,l
,l\ in in
inn m I
nks Ml 1

' and nialuiily

,,V,,,,lm-,e,,l;,ve,nenis.,,nd,,lhe,

i the United Stales
minuting coiltiitct

lilulions, liiK-iuii banks and olhciiil
govcinmenl agencies

mlinuiii^ cotiliacl

I IIS, Koveinnieiil ami leileuil

eis n scciiiilies
minium^ conliacl

intuiuiiij', conliacl

e\,,/e iiaieenienh in nnmcluuelv
minuet ,<l tine ,lt,\ in nmlei

le United Stales

July 1

77,701
17.2 17'

18,186
71,179'

15,609
17,087

14,119'
1 1,905

72,771'

July S

81,116
11,860'

22,846
20,142'

17,296
18,10-1

16,086
1 1,089

70,774

July 15

7.1,971
16,160'

22,181
21,720'

1-1,058
19,958

17,174
12.714

64,529
'1 0 M

1996, week ending

July 22

71,271
11,211'

22,679
20,411'

1 1,804
19,674

17,226
1 1,141

64,81.1
22,049

July 29

72,877
14,764'

18,460
20,410'

12,467
41,571

1/.0I5
11,065

66,286
f 1 470

Monday

Aug. 5

80,201
11.610

21,016
I8.7S8

14,777
18,984

17,21.1
11,114

69,819
17 ()20

Aug. 12

78,-196
14,649

18,160
19,797

12,915
19,498

19,184
1 1,285

61,777
' 1 108

Aug. 19

77,92 1
14,729

17,815
19,880

11,474
14,426

19,689
12,907

6«,41 7
''0,415

Aug. 26

72,10.1
16.804

15,44.1
22,697

11,0.16
.15,857

17,664
11,674

70,265
I9,7'4

I. Hanks with assets ol J.H11II101101 nu.ie as ol Dee. i l , 1988
Dala in tins table also appeal in the Hoaid's 111 (507) weekly

udeilni! addiess. see inside limit lovei .

2 ll iokeis anil nonbauk dealeis in secunlics, olhei deposiloiy institutions, toieigli hunks
and olheial inslilu'ioiis, and U S. government agencies.
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1.14 FEDERAL RESERVE BANK INTEREST RATES

Percent per year

Current and previous levels

Federal Reserve
Bank

Adjustment credit1

On
10/4/96

Effective date Previous rate

Seasonal credit2

On
10/4/96

Effective date Previous rate

Extended credit1

On
10/4/96

Effective date Previous rate

Boston
New York... .
Philadelphia . .
Cleveland
Richmond....
Atlanta

Chicago
St. Louis
Minneapolis . .
Kansas City . .
Dallas
San Francisco.

5.00 21 \ 19b
1/31/96
1/31/96
1/31/96
2/1/96
1/31/96

2/1/96
2/5/96
1/31/96
2/1/96
1/31/96
1/31/96

5.40 9/26/96 5.90

5.40 9/26/96 9/26/96

Range of rates for adjustment credit in recent years4

Range (or
level)—All
F.R. Banks

F.R. Bank
of

N.Y.

Range (or
level)—All
F.R. Banks

F.R. Bank
of

N.Y.

Ranee (or
levef)—All
F.R. Banks

F.R. Bank
of

N.Y.

In effect Dec. 31, 1977

1978—Jan. 9
20 . . . . .

May 11
12

July 3
10 . . . . .

Aug. 21
Sept. 22
Oct. 16

20
Nov. 1

3

1979—July 20
Aug. 17

20
Sept. 19

21
Oct. 8

10

1980— Feb. 15
19

May 29
30

June 13
16

July 28
29

Sept. 26
Nov. 17
Dec. 5

8
1981— May 5

8

6-6.5
6.5

6.5-7
7

7-7.25
7.25
7.75

8
8-8.5
8.5

8.5-9.5
9.5

10
10-10.5

10.5
10.5-11

11
11-12

12

12-13
13

12-13
12

11-12
II

10-11
10
II
12

12-13
13

13-14
14

6.5
6.5
7
7
7.25
7.25
7.75
8
8.5
8.5
9.5
9.5

10
10.5
10.5
11
11
12
12

13
13
13
12
II
II
10
10
11
12
13
13

1981—Nov. 2 . .
6

Dec. 4

1982—July 20
23

Auu. 2
3
16
27
30

Oct. 12
13

Nov. 22
26

Dec. 14
15
17

1984—Apr. 9
13

Nov. 21
26

Dec. 24

1985—May 20
24

1986—Mar. 7
10

Apr. 21
23

July 11
Aug. 21

1987—Sept. 4
11

13-14
13
12

11.5-12
11.5

1I-II.5
II
10.5

10-10.5
10

9.5-10
9.5

9-9.5
9

8.5-9
8.5-9
8.5

8.5-9
9

8.5-9
8.5
8

7.5-8
7.5

7-7.5
7

6.5-7
6.5
6

5.5-6
5.5

5.5-6
6

13
13
12

11.5
11.5
11
11
10.5
10
10
9.5
9.5
9
9
9
8.5
8.5

9
9
8.5
8.5
8

7.5
7.5

7
7
6.5
6.5
6
5.5
5.5

6
6

1988—Aug. 9

1989—Feb. 24

27

1990—Dec. 19

1991—Feb. 1
4

Apr. 30
May 2
Sept. 13

17
Nov. 6

7
Dec. 20

24
1992—July 2

7

1994—May 17 .....
18

Aug. 16
18

Nov. 15
17

1995_Feb. 1
9

1996—Jan. 31
Feb. 5

In effect Oct. 4, 1996

6-6.5
6.5

6.5-7
7

6.5

6-6.5
6

5.5-6
5.5

5-5.5
5

4.5-5
4.5

3.5-4.5
3.5

3-3.5
3

3-3.5
3.5

3.5-4
4

4-4.75
4.75

4.75-5.25
5.25

5.00-5.25
5.00

6.5
6.5

6
6
5.5
5.5
5
5
4.5
4.5
3.5
3.5

3
3

3.5
3.5
4
4
4.75
4.75

5.25
5.25

5.00
5.00

1. Available on a short-term basis to help depository institutions meet temporary needs for
funds that cannot be met through reasonable alternative sources. The highest rate established
for loans to depository institutions may be charged on adjustment credit loans of unusual size
that result from a major operating problem at the borrower's facility.

2. Available to help relatively small depository institutions meet regular seasonal needs for
funds that arise from a clear pattern of intrayearly movements in their deposits and loans and
that cannot be met through special industry lenders. The discount rate on seasonal credit takes
into account rates charged by market sources of funds and ordinarily is reestablished on the
first business day of each two-week reserve maintenance period; however, it is never less than
the discount rate applicable to adjustment credit.

3. May be made available to depository institutions when similar assistance is not
reasonably available from other sources, including special industry lenders. Such credit may
be provided when exceptional circumstances (including sustained deposit drains, impaired
access to money market funds, or sudden deterioration in loan repayment performance) or
practices involve only a particular institution, or to meet the needs of institutions experiencing
difficulties adjusting to changing market conditions over a longer period (particularly at times
of deposit disintermediation). The discount rate applicable to adjustment credit ordinarily is
charged on extended-credit loans outstanding less than thirty days; however, at the discretion

of the Federal Reserve Bank, this time period may be shortened. Beyond this initial period, a
flexible rate somewhat above rates charged on market sources of funds is charged. The rate
ordinarily is reestablished on the first business day of each two-week reserve maintenance
period, but it is never less than the discount rate applicable to adjustment credit plus 50 basis
points.

4. For earlier data, see the following publications of the Board of Governors: Banking and
Monetary Statistics. 1914-1941, and 1941-1970; and the Annual Statistical Digest, 1970-
1979.

In 1980 and 1981, the Federal Reserve applied a surcharge to short-term adjustment-credit
borrowings by institutions with deposits of $500 million or more that had borrowed in
successive weeks or in more than four weeks in a calendar quarter. A 3 percent surcharge was
in effect from Mar. 17, 1980, through May 7, 1980. A surcharge of 2 percent was reimposed
on Nov. 17, 1980; the surcharge was subsequently raised to 3 percent on Dec. 5, 1980, and to
4 percent on May 5, 1981. The surcharge was reduced to 3 percent effective Sept. 22, 1981,
and to 2 percent effective Ocl. 12, 1981. As of Oct. 1, 1981, the formula for applying the
surcharge was changed from a calendar quarter to a moving thirteen-week period. The
surcharge was eliminated on Nov. 17, 1981.
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1.15 RKSHRVi; RKQUIRHMKNTS OF DEPOSITORY INSTITUTIONS'

Nti lutii\attiim inniitiin'
1 10 imlhiiM $32.0 million'
2 Mdic tlian $32.0 million

'! Nonpasonal lime deposits

4 limocuileinjy humilities''

Uequi

IVimita);.: "1
,1,-posils

10

0

0

cmeiii

i:iK-clivc ilalc

12/l'Wi
12/10/95

12/27/90

12/27/90

1, ReL|iiiied icseives inusl be held in the loim ot i
oi vaull cash. Nonniemhei institutions may i
Reseive Rank indirectly, on a pass-through ba:
pievious le.serve icqiiiieiueiils, see eailiei edit
He\eive Hultetm Under the Monetaiy Conl

clude nnneicial banks, mutual savings h
unions, agencies and hi audits or hueign banks

with 1-CIILMUI Reseive Hanks
ive balances with a bedeial

>, with ceitam approved institutions l:oi
•us of the Annual Repot t tn lilt' ht'tleiat
)! A Li at 1980, tlcpositoiy institutions
ks, -.livings and loan associations, tictiil
iincl fulge Aci eoipoiatuins

It'll (IlL t tioldei2 Tiansactinii aeemiuts include all i j
to make wilhdiaw.ils hy negotiable 01 ti.insttMablc insiuinienls, puyuicnt OHILMS nl with-
diawal, HI telephone oi pieauthon/etl tianstcis loi tht* puipose oi making paynienls to thud
pei.sous or otliL'is. ilowevei, acctutnls sutiject lo the inles that peiniK no moie lhau six
pieauthoii/eil, automatic, oi other Eiansleis j>i.'[ inontli (ol whiuh no nime ihiin thiee may he
hy thi'i'K, til ait, tichit taid, oi sinulai oulci payable duectly to tliuti pailies) aie savings
deposits, nol tiaiisactioii acamnls

1 The Mouetaiy C'ontiol ALI ot l°K(l tequues Uwt the uuuimu ut UmisneUuii »n:mi»is
against which ihe Ti peieent lesetve leqiuienu-nl applies he iiHitlifictl annually hy 80 peicenl ol
the pejcenlage change in tiiinsaclion aecounls held by all depositoiy institutions, detumined
as ol June M) ol each yeai. hlleclive Dee 1'J, \Wi, the anioiuit was deceased horn "b54 It
million to 1>,S2 (} million,

llndei the Ciam St (Jeiniain Depositoiy liislitnlioiis Act ol 1°82, flu: Hoatd adjusts llu:
iiniount of lesei vable habililies suble t to a / n o jR'iLCiit u'seive leqiuienu'iii each yeai lot" the

siiccee<liug ealemlai yeai by K0 ]ieieent of Ihe peieentage iiiLie.isu m the total leseivable
liabilities o[ all depositoiy institiilions, measmed on an annual Imsi.s as oi June M). No
coiie.sjuiutling ad|ustmenl is made in Ihe event of a decrease 'Ihe exemption applies only lo
accounts tliat would be suhjeU lo a 3 peicent reseive iei|iiuemenl. l^leclive })eu. l(), |W5,
Ilie exemption was laised hoin $4.2 million to !|>4 3 million

4. The lesi-ive lequueineill was icdliced lioni I) peiecnl lo 10 peieenl on
Apr 2, l')()2, Uii institutions thai lepoit weekly, ami on Apt. 16, ll)()2, lov uisUtuti«i\s lUnt
.epoitqumleily.

5. l-'oi iiistilutious thai re[H)il weekly, tlie leseive ie(.|uiiemenl (in nonpeisnrml time deposits
with an oiigiiial niatiuiiy ol less than I'/.' yeais was ieduced horn .\ peicenl lo 1 '/> peieent toi
tlie mainlenanLe period thai began Dec. 13, IWO, and to /eio loi ihe maintenance period thai
began Dec, 27, ]<J(JO, loi institutions tiiat lepoit quiiiteily, Ihe icscive lequiicmenl on
nonpeisonal tune de[Ki.sits with an ouginal matinity ol less than 1 '/> yeais was ieduced horn 3
pe icen l to /e ioonJan , 17, I'WI.

The msfivt.' ict-iviiieiiit'iU on tninpc-iMtnnl tinie deposils with an oiiginal inatinity i>l \Vi
years oi moie has been/e io since Oct. 6, 19K1.

6. The icserve lequuenieiit on luitocuiicncy liabihlies was leducal tioin 3 [xjia-nt to /eio
in the siiiue niiinnei ami on the siunt; liates as the u-seive icqunenu'iil on nonpeisonal time
deposits with an ouginal nialunly o| less than I '/.' years (see note 5)
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.17 I;I-:DI;RA[, RUSKKVI; OI'I;N MARKHT TRANSACTIONS'

M i l l i o n s of do l l i i i s

T y p e ol l i a i i s aeoon

and n ia l in i ly

U.S. TKI ASOKY S K OKI III s

(hiln^llt tltw\U( tit»i\ few lutliny, mutihcif
litinsm lions)

Tieasniy bills
1 (imss pmeliases.
2. (itoss sales
1 Hxeliangcs

4 Kedemnlions
Ollieis willnn one yeai

5 (iioss pnidiases. ,
6 Cuiss sales
7 Mammy slnlls
K l-:xeli,ui|',es . . .
') Ki-deinpOnns

One 10 five yeais
10 (imss punliases . . .
11 (imss sales
17 Malmity sliills . . . . .
1 1 l-Achaiip-s

l-ive lo len yeais
14 (i ioss pmeliases
15 < miss'.sales
16 Malmilv slnlls
17 lixilianpes

Mole Ili.nl len yeais
IK ( i ioss pmeliases .
1') ( i ioss sales
71) Malmlly stnlls
21 Hxellances

All mammies
2} (imss jinteliases . . .
21 (imss sales
24 Redemptions

MtHcht'tl !iiin\tu lions
25 (miss |IUK liases
26 (i ioss sales

Ki-imichasi'agiivim-nls
21 ( i i o s s p m e l i a s e s . . . . . .
2K ( i i o s s sa les

2') Nel Llian.w in M.S. T i e a s i n y s eemi lu - s

l l . n i . K A l A l J J N l ' Y O B ! K i A H O N S

Ollt/iijll IIIII1MU tlt»l\

10 (i ioss pmeliases
II ( i ioss sales

•'-' kedeinplions

llrpmthiiu'tiKiremenn
\ 1 ( i ioss pmeliases
14 ( i ioss sales

15 Net eli.mge in li-di-ial aj'eni y ohlij-alions . . . .

16 Total net chance in System Open Markel Account . .

1')') 1

1 1,11 /
0

117,22')
0

1 ,.'2 1
0

11,16K
16 5N7

0

10,150
0

. ' / , 1-1(1
(1

4.I6K

n
0
0

1.457
(1
0
0

16,') 15
0

767

1,1 /5,'M 1
i,-rKox5

1/5,447
170,77 1

41,77')

0
0

77-1

15,061
.1-1,66')

.1K0

41,.MS

1 ')')4

1 /,4K1
0

••Id,111
|1

1,2 IS
0
0

21,1-1-1
0

i) Ids
0

6,004
17,KOI

I S IK
0

1,145
> i ) ( ) |

1,606
0

'MS
775

15,114
0

2 , 1 1 /

1,700.X 16
1,701,10')

10'),276
lll.K'JK

7<),KK2

0
0

1,002

57,(,'>(>
52,6')6

1,002

2 K . 8 X 0

1 ')<).">

IO,')12
0

l')S,4S7
')0ll

,l<)0
0
0
0
0

4,')00
0
0
0

1,2 1')
0
0
(1

1,122
0
(1
0

2.0,6/1')
0

2,17(.

7,lO/,7 16
2,202,010

1.11,()')'!
I2«,4<)7

17,175

0
0

1,101

U),H5 1
16,776

I.22K

I5,')4S

Ian.

1)
I)

11,476
0

0
0

2,OIK
1.2K7
1,2'K

0
0

2,O4K
1/2K7

(I
0
0
11

0
tl
t)
I)

0
0

I.77K

260/125
25'), 1 SO

16,040
2S,S(12

12,75 1

0
0
0

'),7') 1
Kl.XOi

1,100

-IJ .H5I

l-eli.

0
0

1'), 112
0

0
0

7./4O
7..575

0

0
0

1,'IOK
5,1/5

0
0

KIK
1,5(10

(1
0

20
')(«)

0
(I
0

774,2')0
275,')7')

6,210
6,710

1,6S')

0
0
0

705
765

I)

- I . 6 I W

Mai.

I)
(I

10,556
0

0
0
0
0
0

0
0
0
0

0
0
0
0

0
0

u
0

0
0
(I

<i 1,62.1
2sl,0K6

11,602
21,706

-1,411

0
0

IDS

5,610
1,610

m>

S..I25

1 <)')(>

Ap,

KK
0

12.2 IK
0

15
0

1,5 1 1
4.S2 1

7 S /

1 ,K')')
0

1,511
•I.K74

•17')
1)
I)
II

1,065
1)
0
(1

1,561,
0

/K/

'5 1.1S7
751,510

IS.K6')
SO, l ( s

1,2/.|

0
0

H>

2, VI i
1,177

I.OK'

2, I 'M

May

0
(1

40,467
0

0
0

1,10/
i,-l IS

0

0
0

1,01')
I.74K

0
0

1,(1.58
I./OO

0
1)
\)
0

0
0
0

2V), 1 15
25'),5')5

10.6SK
2 /,-!()-)

2.K24

0
0

16

5, /22
-1,177

1,111

4.ISK

hill;

1,11 1
0

11,/26
0

I)
11
0
0
0

0
0
0
0

0
0
0
0

I)
0
0
0

1,111
0
0

2-1K.5I-1
24'),27 /

•11,1148
•11,666

17)5(1

0
0

•10

5,1 IK
6.4SK

1,!')()

2,561)

Inly

(I
0

12,*0K

0

(I
0

} S.07

4,415
I)

0
0

7,M)7
1,6')4

0
0
0

/2 1

1)
1)
0
0

0
0
0

267,i IS
»(i«.')/.S

46.151
17.77')

6.K 16

0
0

57

1,145

2..K6.1

211

7 , 0 6 6

I. S i i l r s , U- ( IL- [ ) I |HH)I IS , .IIKI nt-jMlivi ' IIJ-IIIL'S u - d u n 1 In

ruLi i i i , :i!l n l l ie i t i j ' i u c s ILICILMSI' SULII I m l d i n j ' s ,

Ml'.s u l tin- N y s t f i n ( ) | R > I I iVhukcl



AH) Domestic Financial Statistics I I November 1996

I.IX I'liDliUAI. RKSKRVR BANKS Condition and Federal Reserve Note Statements'

Millions of dollais

1 (iolil ceilihcatc accimnl
2 Special diawnig nghls ceililic.Hc .iccmml
1 Com . . . -

I nan \
4 In dcpnsitmy mslilumiiis
s Otlici
6 AtCCpt.HKfS lll'lll lindcl ICpiUCll,ISL' agiet'llll'lllS

7 Buuglit imnighi

8 Held uniki ii'inucliase a.Kieeinenls

9 Total U.S. Tieasniy securities. . .

Hollglll ouuigll t '

Notes

Held umki icpuicliasc .igiecinciils

Total loans and securities . .

nl collection , .
16 Items in , „ ,

1 / H a n k p i e i n i s e s . . .

Ollwi awls
18 Denom ted in loieign ciiiicnci
I') All olbci1

20 Total assets

21 bcdcial Uescive mill's

>1 Total deposits

21 Dcpnsiliuy aislilaliuiis

24 US Tieasuiy (ieneial airmail .
25 bnicign Oliicial accounts
2(i Olhei . . . . .

27 Di-k-nod ueilil items
2« Olhi'i liabilities anil acciacd dividends ' .

2') Total liahililics

< AIM I AI Al'COllNIS

111 Capita] paid in
11 .S'uiplus
12 Ollici i.i|iital uiuiuiils

1.1 Tulal liabilities and capital accounts

MlMO
14 Maikelahk; U.S. Tii-Msiiiy SL-CUIIIIL-S hold in cuMinly lo

lua-i.Hn and iiili-inalioiial aLToanls

15 Ivdcial Heseive miles olilstaniling (issued to Banks) . . .
.16 1.1 SS. Held by Ivdeial Reseive Hanks
.17 K'dcial keseive notes, net

( 'olhilr/i/l helil titti/lil*! /Nt!e>, tie!
18 Gold ceililicale aiioiinl
.19 S]ieeial diawnig nglHs eeitdieate aeenuiH
40 Olliei eligible assets
41 U.S. Ticasuiy dnd ageni y scuinlies

42 Total collateral

Wednesday

Illy II AiiB. 7 f. 14 Au s . 2 1 Aug. 2H 1 Inly II Aaj; II

Consulidak'd ronililain slak'iiU'lH

III. I6K
S.'l

1,7 IS
(I

2,U(,
2H2

.1K2..1/K
IKS.K.i.l
150,1(12
4(1.441
I.V1.5H

4(12,17.1

(1,14.1
1,1 TO

20,18.1
12,14')

463,777

^ I ,(152
h.S'ld

5,156

454,116

4,417

L257

463,777

11,(151)
'J.7 I K

512

642

.1SS.II97

186,6')8
150,102
46,44!

4,854

20,19.'
I 1,149

452,081

406,169

26,657

21.487

' | 6 9
107

4].I7?

442,889

4,442

'78.1

452,081

52 I,.187
11 d,45 /
4(14,') 10

I 1,050
I0.I6X

18.1, /I.I

4O4,').IO

522,806
I 16,6.17
406,16')

11,(15(1

.W5.40I

406,16')

I 1,050
'),718

547

.UK
(I
0

2.116
8')K

39(1,476

186,786
15 1,546
47,475

4,(,70

.W4.049

5,8') I
I.I'W

20,201
I 1,617

2S.642

22,708
"1,44')

177
108

VI15
4,145

444,973

4,487

864

454,291

555,005

524,015
I 17,46.1
406,572

I 1,050
•),718

.185,804

406,572

11,050
9,7 18

556

140
0
0

2,116
665

187,(10')
152, W2
47,86')

.1,110

.193,921

5,8 II
I , I ')<;

20,209

452,129

406,01 1

27,179

20,795
5,879

181
122

5,1S(,
4,22d

442,774

4,4')2
.1,'Xil,

8')6

452,129

11,050
'),7 18

551

2,116
1,778

394,050

iK6,47K
186,21 ;
I52,l<)2
47,86')

7,572

398,547

I,IW

20,218

457,126

407,221

30,933

24,562
5,858
216

5,018
4,524

447,698

4,51')
! 966

457,126

564,101

525,468
ll ') ,4«
406,01 1

I LOSO
'),718

185,246

406,013

526,560
II '), 117
4(17,2? 1

I 1,050
9,718

186,455

4(17,223

I 1,(150
10,168

2,.188
I)

391,(100

187.170
150,102
46,44.1

7,086

394,025

4,152
I.IK2

1(1,726

451,409

401,101

32,804

24.W4

7,701
18.1
126

4,1 10
4,464

4,1.18
1,966

806

451,409

551,7')7

51'), 2 14
I 18,1 H
401,101

401,101

1 1,05(1
10,168

521

1.718
(I
0

2,H(i
282

397,836

182,I7K
185,81.1
150,102
4(i,44 1
15,458

402,173

6,141

20,18 1
12,149

463,777

lot,') io

38,332

11,05?
6,816

Kid
2.78

5,697
5,156

454,116

4,4.17

1/257

463,777

559,61 1

11,050
9,718

550

1.19
0
(1

2,116
1,218

391,329

186,694
152,192
47,869

4,174

395,242

4,10(1
1,197

20,016

451,890

408,2 15

25,846

20,211
5,149

171
29.1

1,802
4,585

442,468

4,520

916

451,890

567,974

52 I,.187
I 16,45/
404,910

I 1,050
10,168

404,930

577,475
I 19,240
408,215

11,050
9,718

187,467

408,235

I, Some ol NIL- dam in this Uible .tlsn appeal m liie Homers 114 1 <S(H) weekly statistical
Ldense l-ui oiilcniig addiess, see HISKIL: ILUIII covei

2 Ineludes si-tmilies \nMU\\ lully j;ii;iiaiiteeil l>y ll.S h e a s u i y si-unities |)]eilge(l v/illi
l r i lc ia l Reserve Hunks and exdiuk-s secnulies sold ami scheduled In be InmglK hack undei
niiilclied side |iuieliase liaiisacln>ns

.1, Valued miinllily at nlaikel exchange lales
4 Includes special investment aicoun! al die 1 'edeial Res

nils manning williui niiiiiy days
5. Iui hides exchauge-lianslal accuunl lelleetnig the

,'Xcliangc i.iles lit tnieign exchange eoiiinilililenls.

.* Itank til Clncaj;oiii Tteasiny

onMily u-viiliiiiliun ai maikel



i'ederal Reserve Banks A I 1

I.I1) I'KDHRAI, R1-:SJ;.RVI-; HANKS Malurily Uistiibulioii ol Loan and Security

M i l l i o n s o l d o l l a i s

ioldinj-,

1 Total loans

.' Will,,,, lilk,
1 Six,.1.1,, day

I Tiitiil U.S. 1

s Will,in l i l tn
(, Sink-m day-
/ Niiii'ly-niK'
S One yeal lo

10 Mine lli.m 1

11 I n , i , l ( i d . i ;

1? Within hlli-L
1 1 Sixteen .lay
14 Ninely-ime
I.S One y.-.u in

17 Mule llun I

ly ! ,e

I) days
In mi

ITUMII

„ days
lo mi

lays n
live yi

i) yeai

1 a , , , ,

i, days
lo in,

lays 1,
live yi

„ , , „ ,

•: 1

rly

\ s

I

i'ly
Oil

s

c.v

I'ty
LUI

»" ' •" . 'v

days . .

uirilk's

days . , .
y.'ii ,

' i . . , , .

day, , ,
y.'ai . . .

Inly 11

1,7 IX

l ] l o l

.W7,N.»i

.'.X.O.S/

".'.SKI

2,d IS

4 IK
/ ' . '
4').'
4/S
46 /

'S

AI

K
IK
i)

1

!', !

ZKK

.S/

,(l')7

,!')')
,.'47
6K/
,SKI
6(i?

,')7S

(y\.>
K/6
I'M

4/.S
467

,'.S

Wednesday

I ' ) %

All,', 1 1

.V(K

?4S

.(')0,47<i

1 17 J K /
') l.H.V)
14 1 '4
l'),4.S6

.1,2.(1

S')K
S/6
•l')t
47s
46 /

's

Ail).. .' 1

IS,')")

11.6S 1
411,1.S6

J,fl(ll

•I'M

l/s
46/

Anp ,'K

.(K.I

14 1
40

.l')4,(IStl

1/,IKI

1 I 4 , ( I S S

40,IS6

4,114

. ' ,100
S6 1

WS
46 /

,»S

JlilK' 10

Z4'J

.'11
IK

.tS.I,'»l4

1,110

1 I6,S')I
01,6l) I
l.'.'M 1
IS!/.M

2,.m

107
4')S
611)
IKS

46/
,'S

h i : , m,sill

1<)')6

Inly 11

S(.K

S7

.W7,KJ(>

,'X.OS/
Xti.'/S 1

1 IK .Ol . '

1K./.M

2,6 IN

4 IS
7 '.'
• I 1 ) . '

4/.S
46 /

'S

An,',, II

,(7.(

! HI
41

,(S6,')55

l,.'so
<)>,«') I

11,6S 1
40.ISd

2..I.W,

1'. '
S6 \
4K4
1/S

•If) /

v wuU uv,l\u\iuiu nuumly o! liu- iij'
.-.I a-, m.iliiiiuj ' . w i i h m l i l ieen d. iys N o i l

vuiUihli
atrejiiaiu r s dala , In,,,.,.



AI2 Domestic Financial Statistics I I November 19%

1.20 ACiCiRliCiATIi KI'SI'RVliS ()!•' DKI'OSITOkY INSTITUTIONS AND MONHTARY HASH1

B i l l i o n s ill d o l l a r s , av t - ia ( ;es til d a i l y l i g u i e s

Anius i i u IOK
('HANI.I s IN Kl SI liVI. klQIIIKIMI NTS

1 Tolal ic-scives' . .
2 Noiiliiiiioweil leseives 1 . ,
1 Nonlionoweil leseives plus cMendcil n e i l i l \ . , .
4 ltei|inicil leseives . . . . , , . , .
5 Moni'laiy base'1

(. Total 1,-sem-s'
7 Nonlioiiowed icscives
X Noiiliiiiioweil leseives plus cxleiiilcil nei l i l s

i) Kei|iiiied leseives11

10 Miuielaiy luse'1

Nul Al l ius i l ll IOK
(HANtilS N KISI IU'1' Rll.llilUI MIN IS1"

11 liilul l ese ives"
12 Nonlionoweil leseives
1 1 Noiiliiiiioweil icseives plus exlemleil i
14 Hei|uiied leseives
15 Miuielaiy base1 '
Id Kxcess l ese ives"
1/ UoiiowillL's hiiMl llie I'eileial keseive

I ')')2
Dec

l')')t
Dec

Ian. I eh, Mai Apl May June

Seasonally ail|usleil

5 1.24
11.21

i l l 24

5(i On
55.IJ1
IS i).l

16.14
16.42

15 I')
idO i)0

1.16
12

60.52
60 -14

5').46
IXh XX

62 17
62.2')
62 2')
61.11

l l)0 S')

62 7X
(i2.7K

5'). 16
5'). 16
5'). 16
5X 20

41X72

(il II
Ml.')?.
60 ')2
5').')6

422 51

61.11
6111
61.1.1
60 1 /

427 25
I 1/

21

56. 16
56.1 1
5d. 1 1

5K.O2
57.76
57 76
56.74

41') 01

57.64
57.64

4 4 1 4 1
I.2X

5S.6I
55.5/
55 57
54.1 2

415 IX

54.SS
54.X I
54.HI
54. (l(l

•11167

55 7 1
55 71

54.51)
I Id XV

55.IK

5.1,(1')

4 16 64

Nol seasonally at!|usleil

56 i)S
56 ') I
56 ') I
55.47

4 Hi (II

56 <)()
56 ')()
55 45

5.1 XI)
5 1 II
5 1 77
522)5

4 10 2')

11.75
5 1.72
5.1.72
52 ')()

4 16 26

04

.14 ')7
54 ')5

51X4
II I X(>

SIX'X
54 X6
54.X6
5 1 7 5

440 77
I 14

02

56 00
552)0

54.XX
117,12

1 4 , 7 5
4 4 2 ')(>

11.21
54 10
51 1(1
5 1 1 /

4 1 / 0 1

1S 7')
11.16
5 1.16
12.4.1

116.1 1

11.I)
11.0I
11.01
12 2X

442 17
X6

,1 1

S4 I I
5 1 7.1
5 1 7 1

514X
5 1.4X
52.72

41').XX

11 6')
51 10
5 1.10
52 54

1152)4
1.15

, 1')

5 1 20
52X1
52.X 1
52 I I

44 I .X5

SI.1)5'
52 6')
.52.6')
5 I.')')

441.1')

52..4X
52 4X
5I .7X

4-1').26
1.(17
.17

All;1

52 26
51 ' I!
512)1
SI 10

444.1 1

51 .XX
51 54
51.54

1I.61
51.10
51 .10
50.6/

450.70

1 1

I, J,;UcsJ imniUily and hivv.-ckly Urines ;iif jjv;iiJfiliJe Jimn I IK' HIWIKJ'S M. 1 (SDJ) wi-.'Kly
sUilislical iclciisc. 1 listuiifiil itiit.i slailiiij; m \l)5') imd L-SIIIIUIIL-S ol |IIL- L-lkvl on ic(|iiiu'd
lesoivcs ol Lli.iiijv III ii-st'ivf K-quiii-iiu'iils an- availiilik- hum die Money .uid Reseivcs
I'loiectioiis SLVIIOII, Division «-l Monel;iiy Allnns, lloinil nt (ioveniois ol llie Ivik-ial Keseive
Sy.sli.-in, Washington, DC J0^\

2 Nonius Lftkt-1 ad]uslnienls tin disLonlinuilies, oi "h i eaU," ass(.nate<l with legulalmy
changes in leseive lequiienienls (See also lahle I 10 ) '

H, In ,id|u .-d U V I V I S IDJ iJist'Diiliiiiiilk's l lu! ;nc due (n u^dLiloiy d w i i ^ s m
j a imiliipln/uiivo pmtvi lun ' is used lo cslmuik' wliai ]f(|iiin--tl n-seivrs

would have been in pnsl penuds had LIIIH-III UM-IVI- iet|iiiieinuils hivn in elleLl. MuMk
iid|iisled ia | i i i i fd leseives IIILIIUL' lequiied leseives ajiainsl l i ausaa ions dc[iosils and iimijie]-
sonal lime and savings itcpoMts (hul nut leseivahle. lumdeposil l iahdiln^).

<J I IK- hieak ad|iisted iiHmeUuy hase equals ( I ) hieiik iid|iisled lotal u-seives (line o), plus
I.1) die (imndjusk'ri) LiuieiiLy i oinpoiienl (il llie money sloek, plus ( t) (loi all quaileily

j
p y p

Seasona l l y adjus ted , h t e a k - a d | u s l e d tol;il l e s e i v e s equal seasona l ly adjus ted , h ieak- l e p o i l e i s on I In* " k c p o i l oi l ia i isaLl ion A( i-otiiils, O the i j i e p u s i t s .iiiti Vault ( ' a s h " ,iud loi all
.K l iu s t ed i eq in i ed l e s e i v e s (l ine 1) p lus exces s lesei ves (lint- If.) ' [hose week ly [epo i t e i s whuse v.tult Liisli e ^ e e d s then l e q u n e d l e se ive s ) llie hieak .ul|iiM<-il

'I. Sea sona l l y adjus ted , dieak adjus led i iunlni i i i iwetl l e s e i v e s equa l seasona l ly adiuste t l , dt(fcii;in.c be tween a i u e n l vault t as l i and the .minimi appl ied to s.ihsly n u i e n l l e s e ive
lne.ik- . id | i is ted tot.il n ' se iv t ' s ( l ine I) less total b o n o w u i ^ s nl depns i l o iy insl i tul iniis l ion i llie iei |Uiieiuei i ls .
K 'de ia l k e s e i v e (l ine IV) 10 Kel ieUs aeliial l e s e u e iL-qiuienieiils, u u l u d i n j ' those uu iio[iiie]KJSil hah i l l l i r s , wi th no

5. l-xk-iuli'd Liedil cons is t s ol honowin j ' , at the d i seoun t w i n d o w undei the I f i m s and iKl|lislmeiils In e l n n m a k - llu- e l lee l s ul (l iseoii t imiil ies a s s o u a l e d with u-^nl . ik i iy c h a n g e s in
c o n d i t i o n s c s l a h h s l i n l loi die i-nk-mti'tl u e d i l pioifiani In help <lepusitoiy i i is t i lul lons deal l e s e ive req i i i ie ineuls
wi th siistiinu-d l iquidi ty p tess i i i es . Ik-eause llieie is not the s;uue \wx\\ to u ' pay siii.li I I . Keseivi- ha lanees wild Ivik ' i . i l Kesfi ve Hanks plus vault L.ISII used to sal is ly l e s e ive
hoiKiwnij. ' p i o m p l l y as with l iadit ioiutl shu i t - t e in i a(i|tisliiieiil u e d i l , the m o n e y ma ike t el leel iet | inieiiK'iiIs.
ol I'xlcnuVil c iedi l is simil.u lo thai ol nn i ihu i iowe t l K-seives 12. The inuni-l .uy hasi-, not h i eak adjus led and nut si-asunally iidjiislrd, i-unsists i>f ( I ) Intal

6 l l ie seasnna l ly ad | i i s led , h ieak atljusleil i none la iy base eons i s t s ul ( I ) .seasonally tesei ves | ln ie I I), p lus (1) l e i ju i ie iU leaiin^.: k i l a m e s and a(l | i is l inenls | m oniju-iisale loi float
ad jus ted , litcak-;iLl|usted total i c s c t v e s (line. I ) , p lus (21 Uie seiisoti.illy adiuslet l u n t e i K y ;\\ l'WU'i»l Rese ive IV.mks, p lus {}.) [\w n i i i c m v t-t i i i ipunnit ol iiie n m n v y s ioek, p lus {A) ( lo i

n iponen l ot the m o n e y s toek, p lus ( 1 | (toi all i j i iaileily r epo i l e t s on the •"Repuil nt all quu i l e t ly i e p o i l e i s on tlie " 'Repoi l ul 'Ii.ins.Ktu»ii A e t o u n t s , Olhei ISVpnsils ,un\ Vault
" d kl ( ' h " d i ll h H l h l d h d h

p p p y p
riansiictiun Auuiinls, Othei I)rpnsjts ;ind Vault Cash" and loi all llmsi- wrt-kly H'|)uMeis ('ash" and ioi all those weHly u-[iuileis uhose vault

h l h d l d h d d bk d i h

eds the equ ed I s) the|
w h o s e v a u l t e a s h e \ e e , - d s l l ien u - i | t i n e d l e s e i v e s ) t h e s e a s u n . i l l y a d i u M e d , b i e a k ad | i i s lec l d i l l e i e n e e h e l w e e n c u i i r n l v a u l l t a s l i a m i the a m o u n t a p p l i e d lo sa t i s fy u i i i e n l l e se i
d l l l e i e i u e h e l w e e n i i n i e n t v a u l ! rjisli a n d t h e a m o u n t a p | ) l i e d lo s a l i s l y u n i e n t l e s e i v e iL'(|UlieiiR-nts S n i e e the i n l r u d u e l i u n ul LOi i len i | )Uia i ienus l e s e i v e l e q i u i e i n e n t s in l e h i u ; i i y
l e q u i i e n i e n t s l l ) 8 4 , cmiL'i iLy a n d vau l l i a sh f i i ;mes h a v e h e e n niL-asiueil o v e r Ihe e o n i p n U i l i u n p c i i o d s

/ H i e a k - a d | u s l e d tu la l i<-seives e q u a l b i e a k ad |u - . l ed l e q u i i e d l e se i ves ( l i ne l)i p l u s e x c e s s e iu lu i ) : o n M o i u l a y s
l e s e i v e s ( l i ne 16) . I i. U n a d j u s t e d tu la l l e se i v e s ( l i ne I I ) l e s s u n a d j u s t e d i v i j u u e d l e se i v e s i l i n c 14) .
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.21 MONKY STOCK, LIQUID ASSLTS, AND DKBT MI'ASUKliS'

Millions of dollais, averages nf daily djuircs

MniMifi'
1 Ml
2 M?
.1 M 1 . . . .
4 1
1 Debt

Ml umiponnus
b Cuiieney . .
7 Tiaveleis elieeks
8 Demand deposits

NoMitmsuction <
10 In M^' . . .
II In Mi inily\ , .

Comma t ml hunk
\l Savings deposits
1 i Small lime tlcpos
14 l.iujso lime depos

'limit institutions
t *i Savings dqxisils
!0 Small liiiif tlcpns
I / I.;nj;f tune ik'pns

18 Kelail
19 Institution-only. ,

70 Kepiueliase a^iei
21 1'uiodollais1' , , ,

iii-lit iiimponcnl\
i l Fedeial debt, .
71 Nonledeial ill-Ill .

Mfusmes'
74 Ml
).1 M2
26 M 1
27 I
28 Debt

Ml components
79 CuneiKy

11 Demand deposits

Nonliansiiclion <
11 In M7'
.14 In M l onlyk, .

( pmnwtaal bunk
11 Savings deposits,
16 Small lane depos
17 l..aBe limeilqius

limit institutions
18 Savnlps deposits
19 Small lane depos
40 1 .aijze Oftie CL-|KIS

Minify muil.il m
41 kelail
12 Inslitutioii-oaly

liepuuhilse uxie
f.l Kepatcliase afjiet
14 liinwloHais1- .

Deht i oillponent.s
11 Fedeial debt . .
Mi Noalederal debl.

i

iiii'lndni)', MMDAs
I t s '

i t s 1 " - " . .

mdiidmn MMDAs
Us' .

ilients1"

incladiii); MMDAs

' • • ' • , ; • • • •

ts1"' " . . . .

mi-liidmi' MMDAs. ,
Its" . . . .
Us1"

iniul fitmh

menu anil I'wotlolhti.s
mails1'

1997
Dee.

1,024.4
1,418,/
4.187.1'
.1,075.6'

11,880.1'

797.9
8 1

1.19.1
184. ">

7,414.1
/4K 1'

7.14.1
509.1
7K6.5'

111.0
16 1 9
67.1

156.0
199.8

178 1
66,9

1,064.1'
8,811 7'

1,046.0
1,451 1
4,701.1'
5,102.9'

1 1,881,5

7.8
154 4
IKK.')

2,409.1
750.0'

757.9
50/.8
786.O1

412.4
160.9
67.0

151.1
201.1

127.7
6S7

1,069.8
K, 8 11.7

1991
Det.

1,178.6
1,494 0'
4,249.6
1,164,5

12,507.6'

122.4
7 9

184.1

2..165 4
755.6

/81.0
470.1'
272.2'

4.1.1.8
117 6
61.5

118.7
197.9

157 5
66,1

1,12 i. 1'
9,184 7'

1,111.7
1,5 14 1
4,271.7'
1,194 I'

17,109.6

174.K
7.6

401.8

2,160 4
757.1

784.1
468.2
272 0'

411.4
116.1
61.1

US.!
199.4

156.6
67.6

.1,129.5
9,180.1

1994
Ita

1.148.7
1,109 2'

4,119,1'
5,102.8'

11,148.8'

154.9
8 5

182.4
402.9

2,7,60.5'
809 9'

711,9
105,1'
298. ('

197.0
,118 7
64.8

188.1
181.7

180 8
87.1

VW2.2'
9,616 6'

1,174.2
1,179.6'
4,140.9'
5,1.12,1'

17,110,7

157.1
K.l

400 I
408 4

7,115 4'
8H .1 '

IS 1.6
502.1'
298 I1

196 9
116,1'
64,8

188.2
1K1 1

179.6
81.4

1,499.0
9,6.11.2

1991
Det.1

Season

1,124.9
1,6.17.4

4,">70.5
5,679 8

1.1,869 4

171.7
8.9

189.8
15 1.0

2,512,6
91 1,1

7/5.0
1/8 1
142.1

1.19.5
119.4
71.1

46(1.1
227.7

177 6
91 1

1,6 IK,8
10,7 10,7

Nut seas(

1,150 7
16774
4,591 6
5,709.1

1.1,869 2

176.1

407.9
118 1

2 126 4
914.5

775.0
174.1
147 0

1191
116.9
7.1.1

460.6
7 .'9.4

176.2
91.9

1 641.9
10,221.1

May

lly adjusted

1 117 2
1,77 1.7

4 6 9 / 0
5,800.2

14,185,7

177 1
8./

409.7

2,606,5
9/1.1

879.7
574 8
161 1

167.9
151.4
71.1

• Iffll.K
741.5

191 1
98 5

1,704,1
10,481,1

nally adjusli-d

1,104.0
1,709 7
4,6K 1.9
5,781.0

14,1 16.8

177.5

199.5

2,605 1
972,7

87/ /
576.9
161.5

167.0
114 7
7.1.6

4/K.9
741 1

1914
97.7

1,697.1
10,444.7

1996

1,116 /
1,740.0
4,714.5
1,87.7 9

14,744.5

179 4
8,6

41 1.7

2,62.1.1
974 1

8.1K.2
171 1
166.8

168 8
112.1
/.1.4

48KH
249 4

181,6
99 1

1 710./
10,111.8

1.I I7S
1,7 18 4
4 . / I 1 /
1819 0

14,196 1

1B0 5

409.8

7,621 6
971,4

8 19 9
577.1
16/ 5

169 1
15 1.8

71.6

4K1.1
244 5

187 2
98,1

1,698,1
10,498,2

July

1,108.5
.1,745.8
4,724.6
1,842 7

14,107.1

182,6
8,5

410.6

2,637,1
978,8

84.1.0
177.9
172 (1

16K.7
111.7
76.2

-I'M 1
7.17,9

179.9
97 7

.1,729.4
10,577.7

1,108,1
1,712.7
4,726.8
5,819.9

14,246 1

18.1 7
9.1

104.1

2,644,2
974.0

847.4
ISO,!
170 1

169.7
15 1 7
71.9

49 1.6
710 7

180 1
97.1

.1,708.1
I0..11K.0

Au B ,

1,099,4
1./.17 2
4,744.8

n.a.
il.a.

185 0
8 4

40/ 5

2,657 7
987 7

856,7
5KO8
177,4

167 1
1110
76 7

500 2
217 2

I7/.5
98,8

n.a.
l l - c l .

1,095 1
1,761.1
4,750 9

a.a.
ii a.

185 9
9 0

40,1,0
295 4

7,665 8
989 7

819,8
582,2
17K2

.168.4
15 19
76 9

101.6
216 9

178 1
99.2

n.a
n.a.
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NOTb.S IOTAB1 !•, I 21

I. l.aicsl monthly mid weekly hguies aie available horn Ilie Boaid 's II, (> (SOS) weekly
statistical ICICMSC, Hislonc.il data stalling MI I l)W aic available Inmi Hie Money ami Ueseives
Piojections Section, Division ol Monelaiy Allans, lio.ml ot ( ioveiuois 01 the ledeia l Reset ve.
System, Washington, DC 2 0 ^ I. '

,'. Cotu|KisiUoi\ u( llu-lUuuoy sUick ine.isuu-s UIKI deUl is .is Uiliuws'
Ml (I) cuiiciicy outside the U S . lie;isuiy, lvilei.il ResetVI* hanks , and the Viiulls ol

dcpositoiy institutions, (2) tiavclois checks ol iionhank issncis, (}) ilnnaiul deposits at all
LonniK-icial lianks olhei than Iliose owed to dejiosiloiy instilulions, the U.S j.',nvcimnent, and
loietj;n banks and nlheial uislilntmns, less cash ilenis in Ihe process oi cnlleclion and b e d n a l
Reseive lloat, and (-1) utliiM checkable deposils (OCDs), eonsistm;; ol negotiable oidci ol
wilhdi.iwal (NOW) and Liuloniatic lianslei seivicc (ATS) aceounts at dc-[)osiloiy institutions,
ctedit union shine d u l l accounts, and demand deposits a( limit insliluliuiis Seasonally
ad]usk-il Ml is cumpnn-d by Minmiin^ m n e n c y , Itavelei.s cheeks, demand deposits, .ind
OCDs, each seasonally ad|iisled se|)aiaiely.

Ml. Ml plus (I) 'savings .k-])osils (ineludinji MMDAs), (2) smali ilenonun.Huiu linu-
deposits (linn: deposits including letail Rl's- in .nnoimts ol less than S.HMl.OfH)). and (!)
balances in ict.nl mone> inaikel niulual hinds (money hinds with inimmuin initial mvesl-
menls ol less than ViO.IKH)) I'xcimles individual lelnement acLounls (IRAs) and Kco^h
balances at depositoiy mshlitlions and money inaiket hinds. Seasonally ad|usted M> is
calculated by suniimnj! s.ivmgs de|insits, sni.ill-deiioiiimation lime deposits, and Ktail money
hind balances, each seasonally ad|iislcd sepaialely, and .iddnij' lius lesull lo seasonally
ail|usletl M l .

M l : M2 |)lus ( I ) l.n^L-denominatiou lime deposits (m ainounls of $](K),(I()O oi moie)
issued by all de[nisiloiy mshUilions, (J) balances in institutional money lumis tnniney hinds
with niinmiuin imti;d mvoslmeuls of ^S(),()(IO or inuie), ( t ) k l 1 liabilities [oveinighl anil U-ini)
issued by all depositoiy uislituiions, and (4) hiuodollais (oveinighl and !enn) held by U.S
tesidc-uts al foieijiii buurclies ol ll.S banks woildwidc anil at all hanking olhies m the I hilled
Kingdom and Canad;i Inc ludes amounts held by drpositoiy institutions, die U S . govern
menl, numey niaikel iiiuils, and loieig.n banks and ollicial mslitulions Seasonally adjiisieil
MJ is calculated by summing huge lime deposits, institutional money I mid balances, Kl1

liabilities, ami I'liiodollais, each seasonally adjusted sep.uatcly, and adding this lesull In
seasonally ad|Listed M?

I, M l plus the uouhank public, holdings ol U S . savings bonds, shoil-lenn 'I'lcusuiy
secmities, con n ne i cia I |)apei, dn>\ bankeis acei' |ilances, net ol money niaikel lund holilings ol

these assets. Seasonally ad|iisled I. is i nmpiiled Ity summing ll.S savings liotids, slum leim
Tic-asuiy secunlics, coinuieieial papei, and bankets acceptances, each seasonally ad|usled
sepatalcly, ami I lion adding this lesutl to M \.

Debt Mie dc-hl aggiegate is Ihc outstanding credit maikel debl ol the, domestic: nnnfuiauual
suctois - llu- U'lleiM sectoi UI.S. gnvenimc-ni, not mrlndnig govnumenl-sponsoied entci
puses 01 ledei.illy lehited inoitgagc pools) and the lumluduiiil scclois (slate and loe.il
{loveiiiiiienls, households iiud nonprofit oigani/al ions, nuiifiiiiincial eoijioi.ilc and iioiilaini
iinncoi]iuialc busnu-sses, and lainis). Nonledei.il debt consists ol' iiioil^ajies. la\-exeni|)l and
eoipniale bunds, coiistnni-i ciedit, bank loans, luiniuciLial papt-i, and othet loans The. dilla,
which aie denvcd luini the I rde ia l keseive ! toanl 's Mow ol funds accounts, aie. break-
ad|us!cd ilhat is, discontinuities in the data have been smoothed into (he s a i e s ) and
inonth-avciajied (thai is, the data have, been deiived by aveiaginj^ adjacent nioiilh-und levels).

\. ( ' inieney ouiside tlie ll .S. Ticasiuy, 1-etleial Reseive B.iuks, and vaults ol de-posiloiy
institutions

4. Outstanding ainuiim "I l l - s di)lhu-deiii)iinnated liaveleis checks ol nonbank issueis.
Tiitvcleis d ie t ks issued by depository mstituliuns aie included m (k-niaml deposits.

5. Demand de|)osils aUomnie ic ia l b.uiks and loieign-ielated mstilulions olhci tlian Ihose
owed to dejiosiloiy inslitulions, the U.S. j jovainnent , and loiei}',n banks and ollicial uistilu
lions, less cash ilfins in the piocess ol collcehoii ;iml bedcial Reseive lloal.

n Consists ol NOW and M S account halanies at all depositoiy institutions, ciedit union
".liaie d u l l account balances, and deniand deposits at tluill institutions.

7 Sum ol (I ) savings deposits (tiicliuhn^ MMDAs), (.'.) small lime deposits, and (.() irlail
money hind balances.

^ Suin ol (I) huge time deposits, (2) institutional money hind balances, (,i) Rl1 liabilities
(oveimght and term) issued by depository institutions, .mil (4) buiotlolhiis (oveimglil ami
li-im) ol 'U S aildic-.sces.

l) Small time deposits inchiiling retail Rl's aie those issued in amounts ol less than
* L(U),()()tL All IRAs and Keugh accuuiUs at ce>umU--ui;d banks ami l i m a inslilutioiis mv
subliacled horn small lime deposits

10. I aij^e lime deposits aie those issued in amounts ol % I ()(),()()() or moie, excluding those
booked al international hanking facilities

II l.aige tune deposits at commeici.il banks less ihosc held by money niaikel lumis,
dcpositoiy institutions, the ll.S government, and foieign banks and oflicial institutions

12. Includes In it 11 oveinighl and lei in.
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1.22 DEPOSIT INTEREST RATES AND AMOUNTS OUTSTANDING Commercial and BIF-insured saving banks1

INSURED COMMERCIAL BANKS

1 Negotiable order of withdrawal accounts
2 Savings deposits"

Interest-bearing time deposits with balances of
less than '$100,000, bx maturity

3 7 to 91 days ' '.
4 92 to 182 days
5 183 days to 1 year
6 More than 1 year to 2 '/* years
7 More than lS/i years

BIF-INSURED SAVINGS BANKS4

8 Negotiable order of withdrawal accounts
9 Savings deposits'

Interest-hearing time deposits with balances of
less than $100,000, bv maturity

10 7 to 91 days ' '.
11 92 to 182 days .
12 183 days to 1 year
13 More than 1 year lo 2'/> years
14 More than 2 x/i years

INSURED COMMERCIAL BANKS

15 Negotiable order of withdrawal accounts
16 Savings deposits
17 Personal
18 Nonpersonal

less than $100,000, bv maturity
19 7 to 91 days '.
20 92 to 182 days
21 183 days to 1 year
22 More than 1 year to 2'/? years
23 More than 2vt> years

24 IRA and Keogh plan deposits

BIF-INSURED SAVINGS BANKS4

25 Negotiable order of withdrawal accounts
26 Savings deposits3

°7 Persona!
28 Nonpersonal

Interest-bearing time deposits with balances of
less than $100,000, by maturity

29 7 to 91 days " '.
30 92 lo 182 days
31 183 days to 1 year
32 More than 1 year to 2'/2 years
33 More than 2 lA years

34 IRA and Keogh plan accounts

1993
Dec.

1994
Dec.

1995
Dec.

1996

Jan.

1.86
2.46

2.65
2.91
3.13
3.55
4.28

1.87
2.63

2.81
3.02
3.31
3.67
4.62

1.96
2.92

3.79
4.44
5.12
5.74
6.30

1.94
2.87

3.80
4.89
5.52
6.09
6.43

1.91
3.10

4.10
4.68
5.02
5.17
5.40

1.91
2.98

4.43
4.95
5.18
5.33
5.46

1.90
3.01

4.02
4.57
4.91
5.03
5.26

1.85
2.95

4.38
4.86
5.06
5.22
5.34

Feb.

merest rates

1.91
2.98

3.99
4.45
4.79
4.89 •
5.10

1.84
2.92

4.26
4.77
4.91
5.10
5.24

Mar. Apr.

(annual effective yields)

1.85
2.91

4.02
4.49
4.83
4.94
5.19

1.83
2.86

4.37
4.76
4.89
5.15
5.24

1.89
2.91

4.01
4.51
4.86
5.03
5.28

1.84
2.85

4.42
4.77
4.91
5.23
5.32

May

1.88
2.89

4.03
4.51
4.88
5.10
5.36

1.82
2.84

4.49
4.83
4.96
5.25
5.38

June

1.90
2.86

4.08
4.55
4.95
5.18
5.46

1.80
2.85

4.54
4.91
5.02
5.35
5.51

Julyr

1.91
2.88

4.14
4.59
5.00
5.25
5.51

1.8!
2.88

4.64
5.01
5.09
5.41
5.60

Aug.

1.94
2.85

4.17
4.61
5.00
5.25
5.50

1.81
2.86

4.65
5.06
5.26
5.59
5.80

Amounts outstanding (millions of dollars)

305.237
767,035
598,276
168 759

29 362
109,050
145 386
139,781
180.461

144,011

11,191
80.376
77,263

3.113

2.746
12,974
17,469
16,589
20,501

19,791

304,896
737,068
580,438
156 630

32 265
96,650

163,062
164,395
192,712

144,155

11,175
70,082
67,159

2,923

2,144
11,361
18,391
17,787
21,293

19,013

248,417
776,466
615,113
161 353

32 170
93,941

183,834
208,601
199,002

150,546

11,918
68,643
65,366

3,277

2,001
12,140
25,686
27.482
22.866

21.321

245,749
768,071
612,321
155 750

33 783
95,350

184,046
212,394
199,254

150,366

11,139
66,702
63,377

3,325

2,009
12,334
26,304
26,582
22,449

20,827

242,930
784,035
623,110
160 925

35719
97,219

184,095
210,493
198,922

149.965

11.597
67,614
64,524

3,090

2,131
13.247
26.863
26,945
21,819

20,845

218,604
827,666
661,919
165 748

35 377
97,141

186,158
208,915
198,980

150,496

11,703
67,276
64,208

3,068

2,140
13.477
26,534
25,934
22,646

20,615

228,637
805,317
639,921
165 396

34 07!
96,052

190,018
208,252
197.783

150,580

11,492
66,808
63,559

3,249

2,179
13,911
27,265
25,684
22,526

20,553

208,890
839,482
669.107
170 375

30 356
95,896

193,722
208,767
198,332

150,889

11,744
67,715
64,199

3,516

2,345
13,934
28,079
25,422
22,638

20,543

203,034
844,348
672,737
171 611

31 345
95,100

195,450
209,587
198,856

15 1,349

11,234
66,886
63,594

3,292

2,226
13,702
27,907
25,492
22,569

20,709

206,703
840,966
667,217
171 749

31 964
94,256

197,664
209,084
197,858

151,836

10,893
66,894
63,594

3,300

2,378
13,638
28,605
26,181
22.616

20,763

192,551
866,712
687,900
178 8 P

33 002
91,596

200,868
209,743
199,547

151,908

10,801
67,944
64,394

3,549

2.356
13,633
29,717
26,376
22,694

20,763

1. BIF, Bank Insurance Fund. Data in this table also appear in the Board's H.6 (508)
Special Supplementary Table monthly statistical release. For ordering address, see inside
front cover. Estimates are based on data collected by the Federal Reserve System from a
stratified random sample of about 425 commercial banks and 75 savings banks on the last day
of each month. Data arc not seasonally adjusted and include IRA and Keogh deposits and
foreign currency-denominated deposits. Data exclude retail repurchase agreements and depos-
its held in U.S. branches and agencies of foreign banks.

2. As of October 31, 1994, interest rale data for NOW accounts and savings deposits
reflect a series break caused by a change in the survey used lo collect these data.

3. Includes personal and nonpersonal money market deposits.
4. Includes both mutual and federal savings banks.
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1.23 HANK DUBITS AND DI'I'OSIT TURNOVER'

Dcbi l s m e in bi l l ions <>l t lo l la is , t u rnove r is liiliu ol deb i t s In i le |»isi!s; m o n t h l y da ta arc al annual ra les

1

1

5

6
7
8

10

12
1.1

14
15

17
18

19
20

>l U l l \

Al l insuied hanks . .
Ma|oi New Yoik Cily IK
Olhei banks

Savings deposits (incluclni):

l)f I'O.SI 1 "11'KN

Dcmuiul ilt'i>t>\it\'
Al l insiued hanks

Majoi New Yoik ( lly b;
Othei hanks

Olhei elieckable deposits''
Savings deposits (including

I'l HI IS

Dmuiml ilepmitS
Al l Insuied hanks .

M.i|oi New Yoik Cily bi
Olhei banks

Olhei checkable ileposils'
Savings deposits (including

1)1 t'OSII 1 DUN

Al l insined banks
M.IJOI Neil' Yo i l Cily h,
Olhei hanks

Othei elieckable deposits'
Savings deposits (ii iclndinj.

ol depos

liks ','.'.'.

MMDAs

)VI H

nks '.',",

MMDAs

I l k s . . .

MMDAs

, V , K

nks . .

MMDAs

)S

)'

Jan.

S L

114.784.1
171,221,1
161,559.7

1,4X1.5
.1,497 4

785 9
4,198 1

42 I 6

1 1 9
4.6

1.14, K99.2
1/1,281.5
161,615.7

1,481 7
.1,498.1

4,197 9
42.4 8

11 9
4 6

191 J68 8
17/,860 1

1,798 6
1,766 1

8 1 / 4
4,481 5

415,1

4.9

169,121 8
191,226 0
177,895 7

.1,795 6

.1,764 4

81X2
4,490.1

415 1

4 9

197,649 1
201,161.4
196,487.9

4,5O7.X

874.1
4,867.1

475.2

151
6.1

19/.657.8
201,182 6
196,475.1

4,202. 6
4.5OO.X

K74 6
4,871 1

475 4

15 1
6 1

4.10,421.2
229,179.2
201,012.0

6.1HS.9

916 8
5.16X.0

471 1

20.8
1.1

Nol

429,2 1 1.1
227,791.7
201,919 6

5,191.9
6,109.7

895.4
.5,109.7

464 1

72.0
X.I

l i b . Mai.

isonally ailjus

447,869.0
1IX,5 18.4
209,110.6

5,024.4
6,406.6

950.6
5,X52.1

4X6.4

21 6
8.1

seasonally ad|i

414,819 1
227,007 5
192,811 6

4,629.1
5,798.9

900.9
.5,427,5

459.6

19.9
7.1

422,696.7
224,(166.5
198,610.2

4,942.7
6/281.1

8X1.0
5,608.2

45 1.6

21.7
7.8

sk-d

442,977.6
2.16,9.54.2
206,021.4

4,990.4
6,444.7

947.0
(i,()60.5

480.6

21.8

19 )(,

46 1,244.4'
245,140.5
217,801.9'

5,281.2'
7,157 1'

970.0
5,884,1

499. /

71.1
9 I)

456,898 X1

218,115 1
218,56.14'

5,5X0.9'
7,690 2'

956 6
5,774.9

500.9

24,1
9,4

" " " '
Mnv

470,747.4'
252..1XX.21

2 IS,154.2'

5,701.6'
7,1 12.9

987.1
d,OI2.1

502 0

26.4
8./

459,061.9'
240,89.1.0
2IK.I68 8'

5,4/9,/ '
7,061,9'

980,2'
5,9(i.i5

5O9.X

25.6
8 6

June

421,91.1 1
219,267.0
204,646.1

5, IS 1.2
7,198 9

X65.I
4,921.9

459.4

24.7
8.6

4«>,751.7
225,760,4
210,991 1

5,112.4
7,1/5 0

901.0
\IXXJ

4/9.4

25.6
8.8

1 HisioiiLal l.ihlcs LoiitiuiULin irvisL-d d.ila tin t-.ii h a penods t an
I 'uhlumions Nivlion, Division ot Suppoil St*i vices, Mould ot (iovi
Kt'SL-ivi: System, WaslnnjMoii, IK'.Vl.S^I

Data in Ilns table also appeal Ml lli<- hoa id ' s (I.n (40n) inoullily •

2 Annual aveiaf;es oi imuitlily fi^tucs.
1. RqiiL-sL-nls account', ot mdividuiils, piiilni-i.ships, uml LOI[IOI,UII

Money in

iy 19'

Im dehi
tkeldi

4, tMlk-i LlicL'k;ilik- dqmsi t s (O('I).s), picvuiiisly dL-lmcd ;is aufoinalic
• lA'ISs) anil ni-KoliablL1 OKIVI ot willidiawal (NOW) accminls,

mlt1 (L'li'jifjonc iiitcl piLM(i(lioii/L'i] !i,itts(L'[ MCCixiiKs IJHS diaii^t '
Is d;ila lo |>L- tonsistenl with ()('])•, tor deposits ilala.

.It ikfOUILlS.
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1.26 AS.SI.iTS AND UAIUUI

Hillions ol 'doilais

liS ()l; COMMIikClAI- HANKS'

1
1

Aeuiunl

Al 1 ( 'OMMHUMI
HANKINO INSIIKHIUNS

/I.I1WI
1 Dank nedil . . , .

1 ll.S. (loveinnienl si-unities .
Otliei seuitilies

5 1 oansand leases in bank u.-dll '
6 Conini.-icia! and iiulnsliial
7 Real .-stall-
1 Revnlvin}', home .-41111V . . .
) Olhei
) Consuniei
1 Sivnnlv1.

Oll1L.,
11 Ink-il.ank loans1

1-1 ( ' -KII assets^
15 Olhei assels" . . , . , .

16 Tolal assets'

I
Ijiibilinc

1 Depusits . . . .

IK iiansailion
I
7

",

2

) No i i l iansae l io i i ,

[.aiju- nine

1 O lhe i

1 hioni banks in the ll.S
1 bioni nonbanks in Hie I IS

25 Nel due lo i.-lak-d Imvij.n ollues
7

2

1

6 Olhei liabilities'. ,

7 Total liabilities

8 Residual (assets less liabilities)"

) Haul, ueifi l
1 Neiunlies 111 Wank uedil
1 ll.S. fioveinnienl seumlies
1 Olhei sei-tnities
1 1 nans and leases in hank uedi l ' . .
) Cuinniei.'ial and indnsli 1.1I

5 Real .-stale , . .

6 Revo l v ing home eq in ly

/ O l l i n
IS ('iinsinik-!
1') Net l l l i lv1

W Olhei '.
1 Ink- ibank l o a n s 1 . . .

12 Cash assels'
(1 Oth.-i assets"

44 Total avsi-ls'

lAtibihlu-
4 5 D e p o s i t s . . . .

6 Tians.iuion
M N o i i d a i i s a c l i o n .
48 1 a i j i e l i m e

4') O l h e i . . . . . . .
5 ) n.iniHuni's
51 I-'IIIMI hanks in the ll.S
3
1
3

' laoni nonbanks in the 11 S .
1 Net due lo lelaled luiel|!ll iiHkes
1 Olll.-l halillllk's*

55 Total liabilities

56 Residual (assets less liabilities)''

I'WS

All).. l-eh.

1,548.4
')K5 '
708 5
276 6

7,561 t
701 4

1,06/.')
78.7

')8'7 /
485.7

Kt 1
22 i ')
18') 5
2 1 1 /

4,117.2.

2,616.7

7K1,
1.811,5

•IOK.H

1,42 1, /

68 / .8
I'M 2
4') 1 5
244,5
215')

3,7(47)

152 5

l.OW.R

716.1
282 1

7,61') 1
778 1

l,08').6
7'JS

I.IXW.8
500.6

KS./
41')
')2 I

'47.8

4.24S.K

. ',( '81./
765.5

I,')l6.2
•1 '6,1

d'l'l's
1 )2.6
*) 2

2/6.6
Mi.8

\mx<>

161.')

1,517 1
')KR,R
711,
777,

7.558,1
6')8,2

1.06/,6
' 78̂ .5
WJ, 1
485,')

82,1
.'.MS
184,/
202 K
226,5

4,11)4.1

2,601 6
768.)

i,x.u,/
40K.0

1,476,7
686,7
188.7
4')/')
242 K
2I5.K

J.74K.4

155,K

t.o 1'J 1
')')V6
7 I I 6
7K2.O

If 5')
7 '6 6

1,086.5
/'J.I

I.IO/.7
30I.I
88.7

. 4 It)
)4 2

.'.'0.4

.'I.',2

4.2.W.5

7,6/7 7
758.1

l,'M4.4
4767)

I4K7.5
686 '
I') 1.1

)| ')
7 /S 7
'H.I

-1.K7I.4

(68.1

Ma,

l.Ml.7
')8 I 1
705')
27/5

2.65K 2
777.5

1,0*) 1.')
7'JK

1,015 1
501.1

S4.'>
746')
702 6
2164
241 K

4,245.7

2./O2.5
7«i 6

l,')16 0
42') 1

688.8
7(H.O
4K4 8
261 6
274.1

\X77.ll

168 7

l/> Id 1
'MK.O
710.1
ini

7.M8 1
711,1

1,08'). 1
7'J0

1,010.1
4'J'J.')

84.8
.'47 R
200 5
20") 2
240 1

4,22'J.I

2.6KK.')
751.8

1,'J.W.I
•110.6

1,506.5
680 7
1')') 2
4815
262.2
. " 5 5

.I.S57..!

1/1.8

Monthly

l.MM

/OS."
276.7

7,677.5
7 1.1.4

1,0% 7
«).«

1,0167
507.K

R5.')
25.1.7
70K.1)
Ill 5
74 1 6

4,2777)

7,7 IK./
TOJ'J

1,') IK 8
4 1.1 1

1,515.4
710.5
20/.6
501.0
254.6
7 11.7

.VJI5.5

167..1

IMil 1
')K77>
717.0
775 'J

7,67 1 1
7 I'l.l

1,0>)2 K
7'J-t

1,01 15
505.0

K6 /
74') 5
205')
717.0
741.0

4.268.4

7,715.6
76K.'J

1 ,')46.7
• 111.2

1,51 14

6>J6 6

2(Ki4
4')()2
254.K

778 (I

J,895.0

1/1 1

aveia.es

1')')(!'

May

S,«>1.1

7147/
7.74.4

2,675.'
7 15.8

I.IWK 1
7'). 5

I.01K.8
505.1

R2.(i
25.1.2

2OK.7

71'). 1

24.1 5

4,278.9

1.11 l.'l
J5O7

I,'J6I 4
440.0

710.1
207.1
501.0
256.1
720.1

.VJ04.2

.174./

4,661.7
')>) 1 6
715.5
27K 1

7.667. /
741.1

I.IWS.l
7') 4

1,01.57)
.501.6

7K 4
74'1.2
702 1
216.7
7.44 4

4,267.6

2,707.1
741 ' )

1 ,')<> 1.4
445 4

1,5180

707 7

7016
501 1
258.4
77 VI

.(,896.1

171 5

lane

Seasonal!

')80 7
708,1
2/2.6

2.68K.1
7 18,')

1 101 6
7'J, 1

1072 4
510.5
R24

255,1
207,0
216 /
251')

4.2K9..1

2 /214
74'),7

1 [)71 K
445,4

702,1
201,6
4<)K,5
755,2
2'7.0

.VWS.K

.181.5

Not season

1.6657)
')RI')
/OK. 1
77 1.6

7,684.0
741.')

] 11X12
/'I.I

1 071 1
506.8
80.0

755.7
Jill 1
211.6
25 1 4

4.279,'J

2. / I82
/•I 1 2

l.')/S,()
445 7

1 5.'<).8
711 8
705.7
506.6
747.8
777 8

.1.9(15.6

.1/4.1

Inly A i i r

y adjiisk'i

l,()/2()

708.0
7.6/.7

',6'Ki.K
7 17.8

1,107.6
/'I.5

1,0210
512 5
8(1.1

258.6
I'J').6
716 8
765 0

4,2')5.6

2./28-I
W.5

1,')K1')
448.0

1.5I7 I
6'J2.6
200.2
•I'J.'.I
24'J, I
77 .6

.WJ4.7

I0I.O

lly ad|iisle<l

IJM.lt
')/!,"(
/OS./
765,')

7,6').',')
/•H.'J

I, Id.'-1
/'J,6

1,022 8
5IW8

//,8
_>5\>.l
I')6.K
2 I 4 6
765/

4.2K4.I

2,721
715-

l.'JKh.
4 15

1,5-10,
701,
I')K,
506,
7 17 /
774,1

.l.K'JK.I)

186,

<J66 4

7 0 ' . 1

.'d-1.0
7,707.4

74t,7

I.IIM 1
m. 1

1,07').'
514 1

7(i,7
'57.')

701.1
'1'). 1
267')

4..KII.4

"V- t l ' )
/1V7

2,(X)8 7
457,7

'700,4
7(KI,0
100 5
2415
278,')

.VJI4.S

186,6

IW. /5
V / l l 4
705,5
'.'(fl.'J

.',6')/, 1
740')

1,108,8
80.4

1,078 5
514.4

717
.'SR, \
l 'l/,6
20'),/
270,0

4.2K6.9

2,72'),7
71') 5

2,111(1,1
•li.'O

1,558 1
6')6,K
I ' l l , 1
501,5
742,6
228 1

.1,K'J7.4

18'),5

')74 '

7IH /
26') 1

7,6'Xi.7
747 1

I,IIK> 1
Will

1,076 1
1127
7/, l

75 /.'J
I'/J'J
'18 1
2615

4,295.1

',/!')./
l.\l 1

2,1X12 5
4 1 0 0

6'JI.I
I '11.6
4'J8.8
2500
276.6

185,1

1 HIM 1
')764
nu.i
26'),.'

2,6')2,1
/U.S

1,105 5
80.0

1,075,5
510 /

/5.8
.'5R.7
I'JSd
7()5,d
268,/

4,28(1.9

2, /!. ' . ')
775 1

.',11(17,5
4 1') 1

1,158 4
n'JO.K
188,5
107,1
741.8
2760

,1,K')I.5

IK'J.4

W.-dne-,. y lij.iu.-s

I'J'Jd

Ann. 14 An,. 21

l.dhh.')
'J70 7
704.(1
266.7

2,6<)6.7
740.6

I.I0K7
HIW

I.O7K.8
512.6
77,5

256,/
706.2
21K 'J
76K 1

4..W2.2

2,747,1
1 Hid

7,011 5
451.1

71X1.(1

201.8

4')5.1
241.0

210.7

.VM5..S

186.')

S.Uf) 1
')6 (6
6')/.')
265.7

2,70s.')
744.6

1,1 1 1 6
KO.I

1,0114
514 4
'II.\

718.2
.'Oh. 1
2 15.8
267 7

4,.l(ll.2

7./ I5. /
IMA

7.(107 1
45.1.1

6')6.6
I'J/.K
4')8.8
75.1./
2 11.1

.1-JI7.4

181.8

1,(>6').1
')76 6
/OS. 1
268.2

7,6')2.8
/!').()

l.KW 1
80.2

1.028')
.512 1

71.5
.'57.(1
707.5
M). 1
76').8

4,2W.(I

2,7.16.7
77 10

2,(H 1.6
•151 5

1,562 7
(>')'). 1
I'W.I
4')').')
2 18 6
72').6

.\>M»

18'), 1

1«>16
.Kid R
/0I.1
26.1.5

2,6')7 8
/')()./

1,1100
80.4

1,077)6
5150

7-1 7
.'57.R
11>7.4

71X1.8

766.1

4,271.2

2./O8 5
7IX)')

2,007.7
45.")

1,55 1.8
6') 1.4
I8').6
50-1.8
24') 6
2 "),1

.VIM

18'). 1

All).. 28

')61 0
702 Vi
258.4

.'.V0/.7
746.7

1,1101
W). 1

1,0.10 1
SI5.8

75.')
758.K
7(X). /
'21 7
267 6

4..KKI.7

7./4O.5
111)

7(X)5 8
411 1

712.1
201.')
SO/.:'
2 "J.O

228.7

.VJI0.4

«')0.4

iX4(l
/(>!./
75') .1

2,6')').'!
M0.1

1 iiyj'j
' 80.7

1,().») 1
51 /.'J

/4.0
.'5J.7
I'Jl 4
)|H)(,
76'J. 1

4,276.1

.'./II.7
708')

7,(K)2.K
45 1 7

1,34') 6
701.6
I'J-I.'J
s()6.7
244.1
.H')0

.l,KX(i.4

'8').')
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1.26 ASSKTS ANLM.IAmU

Hillions ol dollars

I'S ()!•'COMMHRCIAI. HANKS1 ('ominticd

Account

l)<IMI\5li('AI I.Y ClIAKII Kl 1)
COMMHtriAI. HAMKS

57 Hank eiedil
58 Scui i i t ics in bank eiedil
59 U.S. government secuiilies
60 Olhci secuiilies
61 Loans and leases in bank eieilit1 .
62 Coil lmeielal and indllslual
fit Keal esl.tle
64 Revolving home equity
65 Olhcl
66 Coiisumei . . . .
67 Secuiity1

6X Olhei
69 line.bank loans'
70 Cash assets1

71 Olhci assets'

( iiihilllm
IS Deposils
74 l iai isaeliun .
75 Ntmtiaiisaeliun
76 1 aige Him'
77 Olhci
7X I t i i i iownigs
/') l i o m banks in Ihe ll.S
X0 hum nonbanks m Ihe ll.S
XI Net due to lelaled loieign olllces .
X'2 Olhci liabilities*

X 1 Total liabilities

84 Residual (assels less liabilities)'' . . .

X5 Hank cicdil
X6 Securities in bank eiedil
X7 I ! S government seuuil ics . .
XX Olliei sccniitics . .
X9 Loans and leases in bank ciedit'
90 Cii innieicial and mdustiial
)! Real estate
)2 Revolving home cijiuly
)! Olhei
)4 Ciiiisuniei
)5 Secuiily", . , .
)6 Olhei
)7 liilcil'aiik loans'
9X Cash assets1 . . .
99 Othei assels"

100 Tutal assols'

IJuliihlui
101 Deposits
102 Tijiisaclion
101 Nonliaiisaclion
104 l.aige lime
105 Olhet
106 Hoi iownigs
107 l i o m banks in (he ll.S. . .
I0X 1 mm nonbanks in the US . . .
109 Net due to lelaled lo iei j ' i l olllces . . .
1 10 Otliei l iabil it ies"

1 1 1 Total liabilities

1 12 Residual uisscls less liabilities)1'. . . .

Monthly

1995

Ang

1.121 /
X4X 1
611.5
206./

7 77 ! 1
525.6

1,(1 VK,
78,2

952 4
4X5.7

51,0
1X05
165 5
1X4.6
170 6

1 585 5

.',448.1
774.0

1,67-1.1
750 1

1,474 1

567 7
175.X

191,1
90 X

1 16 9

.1,24.1..!

147 7

.1,1 19.0
X50 1

(4 1 6
7068

2.76X.6
571 7

1 010 '
7X4

9.51 8
4X5.9

49.9
1X0.9
161 1
174.9
171.1

.1,569.6

7,416.7
759.7

1.677 0
251,1

1,425 6
561.1
1/00
19-1 1
89 1

I15X

.1,225.6

144.0

1 196 5
X5.")
6I7.X

21(1 1
2 141.6

5-11 5
l,()15 1

/') X
975.5

51X16

52 '

194.0
171.6

100 !
1X6 1

! 687')

l.sld.')
/51X

1,76'.1
-)/-|4

1,48/./
.571.1
171 1
401.0

90 5
1,51.9

,1,.!.15.4

157.5

1,18X4
X49 0
61X.7
210 1

7 110 4
.5.10 /

1 05 ' 0
70 i

07 '.7
501.1

5 1.2
192,4

175 !
192,'

1X5 1

3,684.3

.'.'OX 7

747.6

1,760 5
275.8

1,4X4.7
5 7 1 2

175 6
197 6
97 1

157 1

3,326.0

15X !

Mai .

X-li.-l
611 X
20X.6

7,155 1
54 1.9

1,061.7
/9.X

981.9
5IM.I

51 7

196.2

1X1 8

1X9.1

1X6.X

1 (>')') 4

2,5 VI 6

756.7
1,777 X

27.1 1

I.SIM S

577.0
1X1 5

191.5
XI 4

147.1

.1,7.40.0

159,1

1,191 4

X46 7
61/.9
20X X

2,1+17
545.1)

1,055 0

70.0

076.0
499 9

51 1

192 6
1X0.5

1X2. n

1 Kfi. 1

.1,68.1.2

2,520 5
742.1

1.77X4
2718

I.SIM h
569 5
I7X.5
190 9
84 5

I 4 X X

3,323.4

159.X

ivciages

19')6'

Api May

1,2119
X4I.X
611,1
207-1

2,1/0.1
546.5

1.0615
79.9

98 ! 6
507.8

52.9
190 4
187.X
196.5
IXX /

1,727.6

7 5 V9.7
759.4

1 7X9.7

275.6

1 514 1
591 1

IX 1.1

406 7

X I 7
154 X

3,37<>.7

117 X

1714, '

X47.0

610 1
706,0

' 167''
552 4

1 0601)
79.1

9X0 7
505 0

5 1 9

196.1
185 7
191.4
187 9

3,722.8

2 548 4
75X.9

1,7X9 5
277.0

1,512,5
576.1
1X4 1
192.2
X5.0

I52.X

.1,362.5

.160.4

1 214 0
X45.5

636.X

21)8.8
2.168.5

5-18.8

1,065 2

79 5
0X5.7
505 !

50.7

198 5

1X7.4

191.2

IXX.I

1,725.8

2,545.1
745.3

1.799.X

2/9.4
1,520.4

5X5.4

IS 1.9
401.5

XX. 2

146 6

.1,365.2

160.6

1214.4
X4XX
61X4
710-1

7.U.5.6
554 3

1,062,4
79 4

9X10
501.6

49.5
195.9

1X0 8

191.0
ISX. 1

.1,717.6

7 5111
713.6

1 799 7
7X2 7

1,51/.()
5X4.5

1X2 X

401.7

912
148.1

.U59.I

158.5

June Inly

v. ,„,„„„ | la |

1,711 1
X 1.5 9

62X.X

207 1
2 175.1

5401)
1 06X 7

70
0X0.6

5105

46 X
21X1.1
1X4,5

191 5

201.7

1711 6

' 549.1
7 IXX

1,8105

2X!
1,527 4

5X2.

18! !
19X.X

70.X
155.0

.1,367.1

16-1.5

Not season;

1.211.4

819 2
610.0
709.7

2 172.2
551

1 067.
79 )

98X 1
506.X
47.0

190.7
182.6
IXX.6
201.4

3,726.8

' 5 11.9
712.6

1,811 1
2X2.9

1,528.4

5X7.6

1X1 1

40-1.1

78 7

156 1

.1,366.5

160 4

1,212.3
X 13,1
627 1
206.1

2,179.0
550 1

I.069J
79,5

0X0,X
512 5

46,1

21X1.7
1X0-1

101.6
215.1

.1,7413)

2.5MO
7119

1,8.'.Ml
285 5

1,516 6
576.1
1X0 6
395.5
77 1

155.1

.1,362.2

179.7

ly adinsteil

!,2OI 1
879.1
625 2
204,1

2,175 0
550,1

1,069.2
79,6

980,6
509.X

-14 X

2(Xt.O

17 Ad
1X8.8

216.7

.1,730.11

2,549 1
724,7

1,82-16
2X5.6

1.519.0
5X2 X
I77.X
405 1

76.0
155 1

3,363.2

366.7

Aug

1.206.X

821.2

610 5

201.7

2.1X16
552 3

I.O75.X

X0,1

905 7

514,2

42,0

109,2
1X1,4
10-12

219 8

1746 1

7,-567 6
722 5

I.X45.1
290 1

1,554 X
580 2
170 1
101 1
72 0

160 7

.1,380.4

165.X

1,701.4
X25.2
621.4
2I)!.X

2,17X.2
5IX.I

1,075 1
X(U

095.0
514 4

41 1

199.3
17X5

1X4 0

220.7

.1,728.7

2,556 9
708.9

1,848.1
291.7

1,556,1
574.6
172.6
402 0

70.5
159.2

3.361.2

367.4

Wcdnesi

Aug. 7

•',207 0
829,1
622.7
206,/

2.377,7
.550,0

1,077,6
80 0

992 6
512.7
41.7

198 7
1 /X.9
192.8
216 8

3,717.8

2,565.0
726 2

1,8 IX.X
287 7

1,551 6
57/ 1
17-1.1
407 6

74.0
158 9

3,374.')

.162.9

\707 9
X79.7
624 7
705 6

7,17 1 1
51X0

1,077 1
80,0

99 "* 1
510 7
41.0

199..!
176 5
179.9
219.6

3,721.1

2,5(JI !
714.6

1,845 7
'.'XX 8

1,556 9
568 8
167 X
401 0

69,9
156.9

3,355.0

365.2

1 )

1 '07 7
828.5
621,1
207 1

7,179.1
550.5

1,075 7
80 0

995 3
517.6
47.9

19/.9
185.7
191.9
719.0

3,74'M

2,567.1

719.9

1,847.4
2X9.8

1,557.6

579.1
18-1.5

104.8

71.8

162.4

.1,18(1.8

36X.6

1,206.2
X1I0
67 1 5
707.5

7,175.1
547 0

1,075.6
XOI

905 4
512.1
42 2

I0X.1
183 1
183.6
220 6

3,735.7

"> 561.0

712.3

I.X5I.7
791.1

1,560.5
576.0
178.4
108.5
66.6

160.4

.1,368.0

367.8

y hguies

) 6

A u g . 71

1'2(18.4
X21.4

616.1

205.4
7,186.9

55 1.1

1,(178.(1
8(1 1

097.9

514 4

42.!
I'W.I
185.5

I'M 7
210.4

.1,746.1

2.561.7
717 5

1,844,2
201,0

1,551.2
575.0
176.0
199.9
78.7

167.5

3,378.7

.167.4

1,201.2
822 !
6174
705.0

2,178.')
518 1

1,076.4
80.4

906 1
5h.O
40.6

198.7
17X1
175.1
21/.I

3,71.1.8

2 5!58
690.2

I 845 6

292.5

1,551.0

572.7.

168.9

.103.3
77 5

160 2.

.1,345.7

161.1

Aug. 78

1.70-1.3
816.3
617.9
19X 5

2.IXX.0
55 1 9

1.07/0
80 3

996.7
5I5X
40 2

701.1
183.4

196.6
210.1

.1,745.8

2 566 7

77,4.0
1,842 6

201.5

1,5.51.2

5XS. 1
1X15

4IM.6
67 I

160.4

3,382.4

161,1

1,199 5
818.4
619.5
198.9

2.1X1.1

547.8

1,076.4

X0.6

905.8
517.9
39.2

I99.X
177.2
1819
270 1

.1,717.8

7 51X.X
698.2

1 HKI.fi
292.X

1,.547.8

579.1
174.2
405.1

/1.9
159 8

3J4').8

36X.O

] Cnveis the lollowinj; types ul institutions in
Columbia: domestically diatteiedeommeKial h;mks thi
(Liitfi1 domestic ); oil KM dotnesliially diaHcicd aiiiiiik'n.
.Hid agencies <il loii'ijjn hanks, New Yoik State- investi

il kinks (sin
ll'lit L'tHll|)i
-Uldes ink1

ml Ilk- Disi ikl ol
L-kly iqini l "I condition

ill (loillL'SltL1), bl.tilfllL'S
rs , and \Ai>v ALI .itid
.iiunial h.iiikniP iacili-itjMi'L'iueiit Loipoiutions (loieijiii iclaled inslilulions], !•>

ties Dal.i iiiL- Wednesday v.ihk's, 01 pm iala aveiaj'es ul Wednesday values l.aijjx domestic
hanks constitute a univeise, dala toi small doini.MiL hanks and loieiyii K'lak-d uisliumons me
estimates bused on weekly samples and on i]iiailci-end condition icpoils. Data ate ;ul|iisted
loi lueaks caused h> icclassdkatinjis ot assets ;md liabilities

ai'.i1, Inc ludes ledeial hinds sold Ui, icveisc iepu
commeiL-ia] banks m the United Stales.

.], Consists nt it-scive i i ipu idusc iigieeinenls with biokci dealer
;ind cany secnuties.

, i lh . and lo,

4 Consists ot ledeial hinds sold to, leveise lepineliase apieeinents with, and loans In
eoimneiLial hanks in the United States.

5. Includes vault cash, cash items in piocess ot collection, demand balances due horn
dcposikuy instilulions in Hie llmled States, balances due horn IVdeial Rcseive Hanks, and
otliei cash assels.

6. Includes the due liom position with lelaled loiel);ll ollices, which Is included in lines
25, 5! , 81 , and 109

7. hxcludes unearned URome, leseives loi hisses on loans and leases, and icscives loi
lianslei n.sk. I nans aie lepniled j!ioss ol these items.

8 I'xeludes the due-Hi pnsilion with lelaled loiei|',n olliees, which is included m lines 75,
5! , XI, and 109.

9. I'lns lialaneni;; item is not iniended as a measuie ol etjliil) caj'Ual tin use in capital
adequacy analysis.
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1.27 ASSKTS AN1J LIABILITIES ()!•' LARGL WHIiKLY RHI'OKTlNCi COMMKRCIAI. HANKS

Millions ol dolkns, Wednesday lij'.ine.s

Act omit

ASSI IS

1 Cash and balances tine lioin dcposiloiy nistilinions
.» US. "liiMismy ,iml j-ovi'iimivnl seumlivs
1 Tiadin^ acennnl . , , , , . ,

4 Invesiinenl account , . , ,
S Moi l fa j ' f batketl seciinties' , . . .

All ollii'is, by inalunty
(i One yen 01 less
/ One yen: ihioin/h live yens
8 Moic Iban five, yens
n Olhet set ui Hit's

10 l'iiii!ini: .uumnl
1 1 Investiuejil at vomit . . . . . .
1.' Stale and local j'nvciimieni, by niaUuily
1 \ One yeai oi less "
14 Moie Iban one yeai
IS Olliei homls, uupoialc sloeks, and seumiies
If) Olliei ttadnij', acumtil asscls

17 ledeial hinds sold'
IX To Lonnik'ieial banks in the United States
1() 'In nonbank binkets ,uiil tlealeis in sn unlit-
Jtt In ollu'is
?\ Olliei loans and leases, j-mss
'? ('ouinieicial and indiisliial
1S li,tnkei> act ejiiam es and n i i i i i i in i uil papi'i . . .
M All oilk-i . . .
'5 US atldiessecs
. '6 N o n - U S addn ' ssees . , , . .

21 Rea l estate l oans

2H U e v o l v i i i j ; , h o m e e q u i t y , , . . . .

.") All otlu-i . , , .
10 In individuals loi pnson.il cxpnidiluies
i 1 In depositmy nutl IniaiH i<i! nistilulions . .
\2 Coniineicial bunks in the United Stales ,
\ < Hunks in loieiju' lounlnes
I'l Nnnbaiik dupnsiloi} ,tml olliei (manual institutions
IS I'oi pint hasiui1, and lanyui; ' scuiiilu-s
lf> 'In ImaiiLc ar.HLulluial piotliu Htm , ,

18 In liiii'iKii K(iveininenls anil iillieul insliliilions
1') All olhei loans
K) 1 ease linaneinj; leu'lvalilcs ,
II l.l.s.s Unearned ineonie
P Loan anil lease leseive'
11 Olhei loans ami leases, nel
14 All olliei assets

11 Total iissils

July 1

171,167
7/1,.MM

1 '),d') 1
21.1,()()')
l l d J S I '

11,17,1
V),841
4d, Lid

12 1 7)11)
2,40 1

d U D l
18,101

1,614
1 (.(id1)
4.1,100
16,1 1 1'

122,611
')l,».18
71,67')

1./48
1,111,')11'

Id 1,77 /'
1, Ids

Id 1,') 1 1'
11'),7 16'

2,6%
12 1,611
4')! 18 /

472/ld-l
71'),68.''

/1,806
42,1')0

1,61/
2<),18O
11,41 1
7,22)1

10,61 1
I,!)/')

"),')80
4'), 161

1 ,')88
11,617

i ,7')s, i i r
17/lsil1

2,116,(il)5'

July 1')

II US.'1

> M.-IIX1

1'), 141
711.1 11'
l ld.Old'

177)17
dO.O')')'
Ki,0S7'

12 1 ,d')(i'
7,171

67,886
I8,ld8

I,/.'O
I4 . ( I4S
44,118
16,484'

101,lit
7i!-'0l
2.1,')48
4,101

l,l2/, ')4') '
1.1'), 1.11'

1,104
11 /,')47'
111,187'

7,/I')
12 l,8l)d
4'),274

477,187
'1<),8 11
/7,6 11
41.S' 1

4, 167
7'),411
14,8')',

/,286

"l''l)4d
717)2 1
4<),S(,7

•71(118
1 l,d))7

1, '<).', 178'
1/1,') 17'

2,081,1 OS'

Inly 17

171,6-17
T/ l,vi7S'

I8/1/I
711,1.14'
1 11,081

11,661
1'),/%'
46,61 ''

177,68(1'
,',.) /4

d.',')/8
18,1')')

1,807
I4,1')7
•11,.178
1/,4'S'

101,166
74,1)76
21,7 11
4,618

1,114,218'
ld0,818'

l i - H /
11'),181'
!1(i,.148'

7,8 17
.171,466

4'),.1 >>>
471,')17
7d 1,11 /'

81,-184
-11 <)8 1

d / t / l
''),{) 10
14,161
7,10.1

IO,6')8
1,11 1

'.1,100
4'),/11

7,017
11,/S'

l,.")8,1')')1

1 /1.177'

2,0')S,44(l'

Inly 74

IO'),()ir
77-1,«2?'

18,84/
7.11,')7d[

1 1 \ 1.14

1 1,411
1'),414'
46,71 /'

1 I'J/IOC
7,1 1 1

67, l')1
1 8,d1S
l!/ ')l

14,Mil
4 1,7 1/
.14,8') 1'

10 1,166
/1,160
M > W
4.71')

1,117,862'
160.112'

1,411
118,8/')
111,')/!'

i o()/
127,147
4'),8 1 1
1/77/It
767.8/0'
77,787
It 111
'L8.18

r/.88')
lt.8') l
I.'V)

' " '•)«!
'6,166
l'),86 1
2J48

11.781
1,.")().') 111

1 /.I.O.I I1

2,07(,,(,0S'

1 >)')(!

Inly 11

1 10,11.1
7)6. PS'

M./40
214,181
1 16,001

ll , ' ) /0
.1'). I l l '
4/.06I'

114.417'
'.7/1

67.778
18,770
1,8/'

I4.8')8
41,10')
I'J.868'

I 16,816
8/,14 1
777/08
6,60d

1,112,808'
Hil.l.i.'1

1,1 Hi
11'),61 /
116,/8<)'

.'.S.'S1

177]il7'
I1),88 1

4/7,616'
2( i2,1/ ' '

/S.'JO 1
11,111

1,71 »
'8,601
11,186

'"', ' ' '
'')1')

'6,2-16'
10,.1,' 1
2,1 17
11,'H/

1,7')(i,7 I')1

1 /1,6/6'

2,1 10,1 »(>'

All)' /

1 17,')/I
7 /1,') 1')

77,001
7.11,') Id
1 11,1'1

l l .dd l
1'),7V)
4/,4')()

12 1,4') 1
7,717

d',01')
1 S,d')/
1,') Id

14,/60
. | ( l . | '
1/.7'7

100,008
/7,4/1
7IS66

1,')6/
I, 1 10,80!)

.IS'), 11/
1,178

117,80()
.111,016

' 7') 1
17-1,0/1
-1') ')S 1

4/-MIS')
7624H
76,06/
•114 / I

1 ')11
7777/1
1 1,8 18

'.211
10,668

'1,88!
10,618

' ,12/
1!,')/')

l,.")4,6') I
177,78 1

2.0H2..W)

An,' 14

1 1.1,647
774,674

717)17
717.717
1 16.767

11 ,')4 1
17,017
I / .4 /6

I71..1/7
17)01

67,001
18,/17
l,')d(i

1 I,/(id
41,2/1
1/,4dd

1 10,7 I t
87,188
' l,7d')
t,()/(i

1,1."), 18.1
.11/,870

1,1/0
.I1d,7.1()
111 47')

7,871
171,408

10,07/
4/1,187
2(i 1,171
7 l,')12
H,d 10

1,1/1
27,74/
1 1,00/
7,18/

8()/
7 (.8.1 1
11,1 1 1

7,184
14,070

1,7') 1,181
178,481

2,(l')5,544

An,: 71

108,8 11
Hi ') , I ' l l

18,11/
7.10,8 Id
1 14,I8(,

17,114
Id, 18/
4/,448

170,/7-i
l.dd'l

61.487
1 8,6') 1

1,')46
14,748
4 »,7S8
1i,67i

106,141
7'),74/
7 1,').' i
-1,47..

1,114,(>')(>
11'),840

1,1 / i
ISlC'd;'
111,18/

',880
124,12,
4') /Ml

4/4,171
7d(i,0/0

71,70.
-14,114

1,811
77,111
1 1,114
/,! Id

I(),(i-H
Sdi

71,417
10,/IS

7,l1d
I l,')6 I

I ,.")7,')/d
I /(i,-(8 /

2,071),4l7

All)' 7S

I I d,87 I
1 /(1,S16

'0,047
710,48')
1 11,08')

11.818
1d,68 1
•16,861

1 14,6')0
1,18')

60,71')
18,71')

1,')17
14,/67
41,100
11,087

10!,716
/6,7 10
70,4 17
1,01')

l . l l l . d / . '
11'), 1 1')

,d/d
11 ,',4') 1
114,(i 1 /

',8/d
1'1,167

l'),8/8
4/ l,4<)0
76,',-t77

/ \40 l
41,461

!,')')()
'!,') 11
1 1./I7

,',14/
10 1')8

888
'1,101
10,818

',110
1 1,881

1 ,."),'.1S')
I//.')S6

2,O7'),XO8

li's ajipi'iu mi tin1 lullowmj- paj'.c
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1.27 AS.SRTS AND UAHIUTII'S OF LARCH; WKHKLY RF.PORTINCr COMMERCIAL HANKS—Coiiliniiecl

Millions itl dollats, Wednesday ligurcs

Ati'ounl

1 lAlill I l l tS

16 Dcpnsith . .
17 Demand deposils . .
IS imliviiluals, paitneiships, and coipoialions
1') Olhei holdets
SO Stales and political siihihvisions . . .
SI U.S government
S.J Depositoiy nislilutions in ihe Hinted Sl.iles
S i Hanks in loieign counlues .
S4 i-'ou'ign goVLMiinienl;, and olhcial ttislilulums

So Tiaiisailion balances' olhei llian detiKind deposils1 . . . .
S7 Nonliansaclion balanees
SH Individuals, paimeiships, and coipoiahons
SO Olhei holdei.s
60 Slates and political subdivisions
61 U.S. j;oveinineut
62 Deposiioiy inslitutions in the United Stales

64 Liabilities loi bni lowed money"1 . ,,
65 llniiowuigs honi ledeial Keseive Itanks
66 heasiuy la\ and loan nnles
6/ Olliei liabilities Im bni rowed money1'
6X Olliei liabilities (ineliuling sulHudinaled notes and delx'iiluies) . .

69 Tcilal liabilities

70 Residual (tnlal assets less total liabilities)'

MlMO
/ I Total loans and leases, ^los-,, adjusted, plus seeiuilies* . . . .
72 Time, deposits in amniints ol J, 100,000 oi moie
71 1 nans sold oulnglit lo alldiales'1

/4 ('oninieieial and industiial
75 Olhei
76 hueign bianeli eiedit emended tn U.S lesidenls1"
77 Net owed to lelaled insliliilinns abiuad

July 1

1 >K9 56 1'
114,179'
286,287'
4X.09I

8,647
2,466

22,769
5,861

761
7,587

70,075'
885,110'
857,029'
28,OX I'
22,008'
4,242
1,424

406

406,565'
0

6,145'
400,420'
214,045'

I,')I(I,I74'

206,411'

1 /19,96 1'
1 10,2X2

9X0
261
717

29,0 12'
74,001'

Inly 10

1 264,555'
114,610'
272,017

42,561'
7,715
1,68 1

19,972'
5,419

5 19
7.2IK

70,5(19'
879,436'
85 l ' l85 '

28,251
22.179
4,0(14
1,531

400,228'
0

2,692
397,5 16'

1,873,781'

207,183

1,710,643'
1 10,98.1

974
26 1
71 1

2K.77I'
6K,022'

July 17

1,261,21 1

26'VM5
4 1,65 1

7,816
1,619

19,170
(\87I

X02
7,175

70,72.2'
878,892'
850,6.18'
28,254
22,059
4,010
1,675

509

417,179'
0

12,117'
399,862'
212,699'

1,888,(18')'

207,351

1,715,1 10'
1 11,296

967
263
704

28,662'
69,18.1'

July 24

1 2519IX
104,755
262,140
42.415

7,918
1,765

19,596
5J68

521
7,424

70,079'
K79,104'
850,7'M'

28,110
22,1.11
4,005
1,663

510

400,518'
0

18,540
IK 1,979'
213,612'

1,868,(188'

208.520'

1,7 10,1 19'
132,154

9sK
261
695

28,766'
71,102'

1996

Inly 11

1,2X1,227'
311,143'
784,906'
46,217

9 128
2^121

21.449
4,566

807
7,766

XK 1,091'
XS2.144'

.'X.747'
22,489
4,1 18'
1,684'

416

407,122'
1,181

22,647'
IK 1,094'
211,718'

I,')I)2,II68'

208,058'

1,709,1 1 V
130,448

951
261
689

2K.X951

7 1,9 111

Aug 7

1 '74 042
112,77 1
269,8X0
42,891

8,151
1 790

21 j)00
4,575

6,8'5
67,187

894,084
864,990

29,094
22,8 M

4,1 .> 1
1,716

4.'4

190,114
0

7,989
3X2,125
211,171

1,875,527

206,X62

1,71 1,591
1 13,259

942
263
6X0

28,228
66,178

Aug. 14

1,280,105
114,765
2 72,386
42,178

8,006
1,855

20,419
4,268

863

653)18
899,422
8 ,'0,444

28,979
.'2,570
4,107
1,851

451

196,442
20

5,226
191.197
2 1 1,5X4

1,888,131

207,411

1,71 1,597
115,756

914
263
671

28,41)6
62.X5X

A u K . 2 1

1,258,687
296,86 >
255,318
41,544

/,554
1,801

19,612
5,020

509
7,049

66,76 I
895,062
X66.73X

28,12.1
2.1,7X6

4.08S
1,99S

451

391,402
0

9,566
38 1,816
221,019

1,871,128

2OX.2X9

1,706,126
136,345

926
262
661

2K.1I9
74,169

Aug, 2K

1,261,757
304,177
261,5X8

42,789
K.084
1,545

19,477
5,503

541
7,6.19

66,8 10
890,550
X62.425

28,125
21.761
4,076
1.826

462

195,416
0

K.971
186,461
215,181

1,872,374

207,415

1,700,861
1 16,205

919
262
656

28,5X7
68,097

Includes cei l i iuales ol pail icipaliou, issued 01 guaianteed by avenues ol the U.S
ninent, in pools tit lesidendal inoifgaj'es.
Includes seeunties puiibased mulei aj.',iivmenls to lesell.
Includes allocated lianslei usk icseive.
Includes negotiable onlei ol wi lhi l iawal (NOWs) and automatic li.mslei seivue (ATS)
mis, and lelephone ami pieaulhoii/ed liansteis ol .savings deposits.
Includes honowitij-'s only horn othei llian dueclly lelaled institutions.

'. Includes ledeial hinds puichased and seciinlies sold undei agi cements lo l q m u luise.
7 This halaiRiuj; item is not intended as a measuie of equity capital lor use in capilal-

id federal hi ds I I .UIS. IL i

;ubi.imhes,

,'iih hanks8 Includes loans I
1/tilled Nt;<(es

(J. Aihliales include a bank's own linden
ihe bank, ihe hank's holding company (i
Nuhsidiaiies ol ihe holding conijiany.

10. Cicdit exlendeil hy toiei^u blanches ol domestically chaiteied weekly icpotiiuf, hank
lo nonhank US lesidents. Consists mainly ol lonnncicial and mdusliial khins, hul include
an unknown amount ol ejedtt extended to olhei llian iionlinancial businesses.

,, noiKonsolidaled nonhank aihliales ol
hank), and HOIK onsuhtlated nonbank



Weekly Reporting Commercial Hanks A2I

1.28 l.ARGK WHIiKI.Y KFil'ORTING U.S. HKANCIIliS AND AGHNCIKS OH 1'ORHIGN HANKS
Assets and Liabilities

Millions nl'dollais, Wednesday li^uies

Account

A.ssi' is

1 ('ash and balances due liom depositoiy
institutions

2 US. Ticiisuiy and government agency
seumties

,1 Olhei secunlies
4 [;edeial funds sold1 . .
5 To conimeicial hinks in the United Stales
6 Tooiheis?

7 Olhei loans and U-ases, JMOSS
8 Comineieial and industiial
(> hankeis acceptances ,md LoinmeiLial p.tpei

10 Al l othei
11 U.S. addiessces .
12 Non-US, addiessees
1 \ l.omis seuiticd Ity ival estate
14 Loans lt> depositoiy and luiimual

institutions , , .
IS Commcicial hanks n the United States ,
16 hanks in toieij;ii amiitnes , , , , . .
17 Nonbank lumneial histitulions
18 I'oi puichiisuig and eanying secuiilies . .
l() To toiei)!ii governments and oi l iual

inslKutions . . . .
?0 Al l othci
21 Othei assets (LI.IIIUS OH noniel.iled paities) . . ,

22 Total assets' , , . ,

I.IAHIIIIII S

?S Deposits oi ciedit balames owed to othei
tliiin diiectly iclated insliliitions

24 Demand deposits'
25 Individuals, piiitncisliips, and coipoialions
26 Othei
?7 NouttansaLticm accounts
28 Individuals, paituei ships, and eoipoialions . . .
2') Othei
Ml Houowin^s l iom othei' than dnectly

lehited inslitulioiis

M 1'ioiu comnieicinl hanks m the United Stales . ,
H 1'iojii olheis
V\ Othei liabilities loi bonowed money

16 In ntlKl.s
V7 Otliui Mainlines ti nielaled pailies

18 Total liabilities''

MhMO
19 Total loans (jyciss) and se.iuitlies, ad|us!ed' , . .
10 Net owed In lelatecl iiistilutlons aluoatl

Inly 1

15 588

50,101
19,819
7.8,177

6,077
'77,05(1

191,65?
122/7 18'

5,096
117,641'
110,815'

6,82/
19,979

1 /, 157
7, /1 5
M 1 4

11.102
5,970

/73
6,890'

12,944

.187,(19.)

104,020
4,703
1,51)1

/DO
99,8 18
71./84
26,011

8 1,982

' l / , ' " ,•<;

4?!(>I8
10,379

Jh'.M'l
55,/.ll

.187,(199

101,106
116,692

July 10

15,069

50,97.7
40,206
28,779
6,667

22,1 17
192,43.5
12UK.H'

4,979
1 16.K54'
109,934'

6,919
70,105

17,529
2,704
1,244

11,581
.5,300

778
6,890'

3 1,634

.187,109

106,582
4!(I95
.1.41 1

68.1
102,486
74^867
27,61')

81,803
52,091
10,08')
42,001
79,7 1 2
4,1 29

25,583
56,051

.187,1119

102,976
116,615

July 17

15,486

5 1,105
40,838
28 406

6,531
21,875

194,750
121,292

4,953
118,139
111,160

6,979
19,848

.18,77.1
2,709
3,518

12,546
.5,444

/75
6,619

14,049

.188,88.1

109,787
4,664
4,015

64K
105,123
76,480
28,643

78,595
48,083

7,897
40,186
10,512
.1,717

76,800
55,708

.(88,88.3

305,8.59
120,544

Inly 74

15,065

51,780
40,101
76,480
4,8.11

21,65(1
194,536
121,294

4,951
118,344
1 11,388

6,956
I9.HV)

18,197
2,586
1,151

12.4(i(>
5,490

787
6,711

14,490

.188,(171

1119,304
1,8.19

3,22 1
616

105,465
76,129
29,1.16

80,900
48,649

9,047
19,607
12,251

1 61 2
28,6.19
55,56 1

.188,071

105,481
1 16,686

1996

July 11

15,508

.52,247
40,252
26,710

5,674
21,(1.16

194,7.11
122,401

4,718
1 17,684
1 10,747

6,9 16
W.X90

19,140
7,584
1,370

1,1,185
5,472

931
6.696

35,740

.19.1,(1.1.1

109.190
4.192
1,416

776
104,997
75,548
29,449

86,068
51,671
1 1,688
19,985
32,195

1,641
78,754
57,353

.19.1,0.1.1

.105,682
112,57;

Alt;'. ;

1 5,7')l)

52,858
41,235
26,954

1,827
73,127

194.107.
127,092

4,65.1
117,439
110,527

6,912
19.K47

18,918
2,641
.1,057

11,220
5,60')

976
6,859

35,24?

.192,458

107,IKK
.1,98?
1,165

617
10.1,405
75,487
2.;,9IK

87,961
56,351
1 1,119
43,012
11,612
3.K2O

77,791
56,440

.192,458

308,881
1 14,590

Aug. 14

15.450

54,089
19,500
77,591

5,117
72,474

191,547
121,474

4,541
1 16,931
1 10,509

6,422
19,49 5

19,110
2,584
3,176

11,570
5,012

914
6,782

36,81 1

.194,928

107,220
1,894
1,224

670
10 1,177
76,879
76,498

84,757
5.1,072
12,361
40,710
31,185

1 597
27,588
56,846

.194,928

107,077
1 18,668

Atle,. 21

15.070

5.1.680
39.628
20.926

1.006
11.'Ill)

194.150
122.284

4.540
! 17.745
111.20?

6.541
20.085

18 990
2.551
1.155

31 282
.5.316

840
6.834

35.158

.190,489

110,5 16
1,973
1,317

656
106.561
78,95.1
27.610

81,817
50,919
12,699
38,220
10,917

1,591
27,126
55,574

.19(),4K9

303,025
1 10,866

Ann 28

15,557

54,68 1
19,614
71,774

6,()7K
17,646

191,996
122,471

4,555
117,918
III.HI

6,585
7O,O(i7

18,849
1,197
1,195

12,457
5,131

867
6,609

18,657

.196,478

1 I 1,8 19
4,102
1,4(4

668
109,717
81,717
28,020

81,145
4;,147
10,186
36,961
14.198

1 641
ll)!.555
57,650

.196,478

102,742
1 1 1, 198

I. Includes secuiitles puichaseil nuclei aj'.ieenienl
?. Includes tiansactions with nonhank hiokeis an
3. 1-ni U.S. blanches and agencies ol loieijm h

includes net due ti'oni iclaled institutions ahio.td.
4. Includes othei liansiictinn deposits

leis in s<
having i

5 Includes si'cuiiiics Mild undci agiiTinenls ti) K'|nncliasc
6. I'oi II,,S bunches ami agciuics ol lou-ij;ii banks having a ncl "'dm: lo" posiliuu,

incliuk-s ni-l owed to idnlril institutions abioad
7. lixcluik's loans to and k-ilcial hinds tiansacluins wilb cuumiciL-ial banks in tin- Untal

Slates



A22 Domestic Financial Statistics LI November l l)%

1.32 COMMERCIAL I'AI'I'U AND BANKERS DOLLAR ACCHI'TANCLS OUTSTANDING

MlIlioiis ol dollars, end of pL-iiud

I All issuers

p
2 I >c\ik'i -pliKftl papei , [olal
1 Dileetly placed p.ijiL-i \ lulal

4 N.mlinancial uminainrs '

5 'infill

Kv l«>ldei
6 Aiivplin]- liauks
7 Own hills
X Hills IIOIIRIII l imn nlhei luilks

l-edcial Ut-sc-ivi- li,inks''
9 lOlL'l^ll tl)IH'S|)l)ll(l('llls

10 Ollleis

«v h,l\i\
I I Imports mlii [IniU'il Stales . .
1.' Kxpnils linni United Stales. . . .
I I All nlliei . .

Yeai ending I Vi t-inht-i

T
(.'nmnieieial papei (seasonally adjusted unless nnk-d ollu-iwise)

52S.S.12

21 2,999

4.\,77I>

9..H7

12.H-1 J
10,151
20,577

545/. 19

llanki-is dollai ,ix- onally ad|itsled)s

.IS, I "4

10,71)7

I0..M7
1,2') I

2'),8.(5 2'),242

July

555,(175

2IH.M47
1X0,.IS1)

ni,/i')

5'>S,382

22.1,0 IX
207,701

674,')l)4

275.XIS
2IO,X2()

1XH,2CI()

6X7.A6V

2') 1,11 1
20X,046

1X6,110

(••15,2.10

2') 1,601)
20X.XX0

l'J't,7i()

7I(),6')I)

102,S04
211,HIT

1%,.1S?

7I'),(KW

301,670
221,461

1 M.9.16

7.! 1,027

UI),S24
22.1,236

l')7,267

7.14,731

317,426
222.5K.1

194,722

1 Insiniitioiis en.uaj'i'd pimiaiily in comma
eisnnal, and imnl^iijii1 linamnif,; laUuiin^, I
isouijiLf iimii-f vvjilin^, .Hid olJii1/ utvcslmnH uc
?. Includes all [mariLi.il-cimip.tny papei sold I

4. Includes public ulihlK-s and In

ml, SHVIII^S, and moiti-aj-.c hanking, -.ale
aim1 li'.isin,'!, ami oilin IHIMIIL'SS Iciuimj

open maiL-t.
necllv with inv

*i. Daut nn bunkers dollai aecopliinccs arc j;iitlu:io(l hoin a|)proxintattily 100 inslilutions,
'I he lepoiluij! j;inup is tevisfd eveiy January, Ui'^innrnj1 Jaiuiaiy ]l)l)5, dala lui [Jankers
dnlJii) ;it.Lepl;nILL'S WJJJ lie icpujk'd Jinintiilly in SepleinlH'j.

6. In I'J77 ihe l-edeial Keseive disconlinued oiieialions in hankuis dnlkn iu-cuptant-es Im

ifiajzL'il pinnaiily in s m h .Kliviiics as (.•(iniiiiiuiica
j 1 , whulesalL' and ictail liadc, iKinsinulalum. ami

i'RIMh: RAT]-! (MIAR(il{l) HY HANKS Short- 'Icnu lUisincss Loans '

I'eicenl pt:i year

IXlll- III L-ll.lllf..'

I'WI Jan. 1

I'J')4 Mai. 24
A|u. I'J
May 1 /

Ann !'•
NIIV. 15

Wtf I'c-li 1
July 7
\\L 20

1')')(. I'd) 1

Halt

6 00

6.25
6 7S
/.">.•>

7 7")
X 50

f) 00
X.75
X 50

X 25

IViu.il

I'M! .
I9U4
I'W5

I'M.! Jan
[•cd
M.n
Api
May
June
July
AHJ,

Nqll
Ol-I .. .
Nuv
Ik-L

Av.-laf,.-
[ale

6 00
/.I.5
x x.i

6 00
6.00
6.00
6 00
6 00
6 00
6.00
6.00
6 00
6.00
6.00
6 00

IVnnd

I'W4 Jan
IVIi
Mai
Api
May
IllIlL-
July
Aun . . .
S.-iH
OL-I
Nuv
I ) L ' L - . . . .

Av.-iain-
1 ,UC

6.00
6 00
6.06
6.45
6 'W
7 25
7.25
7 SI
7 75
7 75
X 15
X50

lV-lliiil

I'WS Jan
I r b
Mai
A|»
May
Juni;
July
Aug
Si-pi
()Ll
NIIV
Dec

1')')(• Jan
lei)
Mai
Api
May
June
July
Ann
S'TI

Aveia^e.
late

850
9,00
9 00
9 00
9,00
9,00
XXO
8,75
X.75
X.75
X.75
X.d5

X 50
X.25
X25
X 25
X.25
X25
X.25
X.25
X25

by a maioiity ul UK

i.il li.isi> ut t ' s Dial k inks USL> m |>IKC shuit in in husiiuss
winch ii HL'W i.ili' caniL- to U: tkf piL-dninin.uil (mo i|imkLil
ij^'sl liauks by .isscl s i /c , b.ised on the niosi ILVOHI Call

Rcpcitt. I Jala in tins table als
nionlhly sliiiistii:iil ick'ascs, l-ni

appcm in Ih.' llo.
uk-nnj, aildu-ss, ••

\ \U5
inside h

weekly and (i H (4IS)



Financial Markets A23

1.35 INTEREST RATES Money and Capital Markets

Percent per year; figures are averages of business day data unless otherwise noted

Item

MONEY MARKET INSTRUMENTS

1 Federal funds1'2'3

2 Discount window borrowing"4

Commercial paper™6

3 1 -month
4 3-month
5 6-month

Finance paper, directly placed™'1

6 1-month
7 3-month
8 6-month

Bankers acceptances'" '8

9 3-month
10 6-month

Certificates of deposit, secondary marker '9

11 1 -month
12 3-month
13 6-month

14 Eurodollar deposits. 3-month"''10

aS. Treasury hills
Secondary market3"'

15 3-month
16 6-month
17 1-year

Auction average
18 3-month . . . .
19 6-month
20 1 -year

U.S. TREASURY NOTES AND BONDS

Constant maturities'2

21 1-year .
22 2-year
23 3-year
24 5-year
25 7-year
26 10-year
27 20-year
28 30-year

Composite
29 More than 10 years (long-term)

STATE AND LOCAL NOTES AND BONDS

Moody's series™
30 Aaa
31 Baa
32 Bond Buyer series

CORPORATE BONDS

33 Seasoned issues, all industries1''

Rating i>roup
34 Aaa
35 Aa
36 A
37 Baa
38 A-rated, recently offered utility bonds16

MEMO
Dividend—price ratio11

39 Common stocks

1993

3.02
3.00

3.17
3.22
3 30

3 12
3.16
3.15

3 13
3.21

3.11
3.17
3 28

3 18

3.00
3 12
3.29

3.02
3 14
3 33

3.43
4.05
4.44
5.14
5.54
5.87
6.29
6.59

6.45

5.38
5.83
5 60

7.54

7.22
7.40
7.58
7.93
7.46

2.78

1994

4.21
3.60

4.43
4.66
4 93

4 33
4.53
4.56

4 56
4.83

4.38
4.63
4 96

4 63

4.25
4 64
5.02

4.29
4.66
5 02

5.32
5.94
6.27
6.69
6.91
7.09
7.49
7.37

7.41

5.77
6.17
6 18

8.26

7.97
8.15
8 28
8.63
8.29

2.82

1995

5.83
5.21

5.93
5.93
5 93

581
5.78
5.68

581
5.80

5.87
5.92
5 98

5 93

5.49
5 56
5.60

5.51
5.59
5 69

5.94
6.15
6.25
6.38
6.50
6.57
6.95
6.88

6.93

5.80
6.10
5 95

7.83

7.59
7.72
7.83
8.20
7.86

2.56

May

5.24
5.00

5.38
5.39
5 42

5 29
5.29
5.23

5.29
5.31

5.32
5.36
5 47

5 36

5.02
5 12
5.33

5.02
5.12
5 31

5.64
6.10
6.27
6.48
6.66
6.74
7.11
6.93

7.08

5.75
5.97
5 98

7.91

7.62
7.77
7.94
8.30
8.02

2.21

1996

June

5.27
5.00

5.45
5.49
5 57

5 35
5.37
5.35

5.38
5.47

5.37
5.46
5 64

5 46

5.09
5.25
5.48

5.11
5.26
5 56

5.81
6.30
6.49
6.69
6.83
6.91
7.22
7.06

7.20

5.67
5.98
6 0"?

8.00

7.71
7.87
8.02
8.40
8.13

2.21

July

5.40
5.00

5.44
5.53
5 67

5 33
5.43
5.44

5.45
5.57

5.37
5.53
5 75

5 49

5.15
5 30
5.52

5.17
5.32
5 49

5.85
6.27
6.45
6.64
6.76
6.87
7.14
7.03

7.13

5.83
5.96
5 92

7.95

7.65
7.82
7.97
8.35
8.07

2.28

Aug.

5.22
5.00

5.39
5.42
5 51

5 28
5.31
5.33

5.32
5.40

5.32
5.40
5 57

541

5.05
5 13
5.35

5.09
5.17
5 36

5.67
6.03
6.21
6.39
6.52
6.64
6.97
6.84

6.94

5.64
5.85
5 76

7.76

7.46
7.63
7.77
8.18
7.87

2.22

Aug. 2

5.53
5.00

5.43
5.52
5 65

5 32
5.43
5.44

5.44
5.56

5.35
5.52
5 7">

5 51

5.15
5 24
5.48

5.20
5.34

5.80
6.17
6.34
6.52
6.63
6.76
7.03
6.94

7.02

5.72
5.92
5 79

7.85

7.55
7.73
7.86
8.27
7.76

2.31

1996, week ending

Aug. 9

5.38
5.00

5.39
5.43
5 49

5^9
5.32
5.34

5.33
5.40

5.32
5.41
5 56

5 44

5.03
5 11
5.30

5.08
5.13

5.60
5.95
6.12
6.28
6.41
6.54
6.86
6.75

6.83

5.65
5.88
5 67

7.66

7.35
7.53
7.67
8.08
7.73

2.23

Aug. 16

5.10
5.00

5.39
5.40
5 48

5 29
5.29
5.32

5.31
5.35

5.32
5.39
5 54

5 38

5.03
5 11
5.30

5.04
5.08

5.62
5.96
6.13
6.31
6.44
6.56
6.90
6.77

6.87

5.61
5.79
5 74

7.69

7.39
7.57
7.70
8.11
7.81

2.23

Aug. 23

5.18
5.00

5.36
5.40
5 47

5 26
5.29
5.32

5.29
5.35

5.30
5.37
5 54

5 38

5.02
5 10
5.34

5.06
5.13
5 36

5.64
6.00
6.18
6.38
6.51
6.63
6.98
6.84

6.94

5.62
5.82
5 75

1.11

7.48
7.64
7.78
8.18
7.98

2.21

Aug. 30

5.21
5.00

5.39
5.43
5.54

5 27
5.31
5.32

5.33
5.43

5.32
5.42
5 61

5 40

5.09
5.18
5.48

5.07
5.16
n a

5.81
6.22
6.41
6.60
6.73
6.84
7.17
7.03

7.14

5.61
5.82
5 86

7.95

7.66
7.82
7.95
8.35
8.16

2.21

1. The daily effective federal funds rate is a weighted average of rates on trades through
New York brokers.

2. Weekly figures are averages of seven calendar days ending on Wednesday of the
current week; monthly figures include each calendar day in the month.

3. Annualized using a 360-day year for bank interest.
4. Rate for the Federal Reserve Bank of New York.
5. Quoted on a discount basis.
6. An average of offering rates on commercial paper placed by several leading dealers for

firms whose bond rating is AA or the equivalent.
7. An average of offering rates on paper directly placed by finance companies.
8. Representative closing yields for acceptances of the highest-rated money center banks.
9. An average of dealer offering rates on nationally traded certificates of deposit.

10. Bid rates for Eurodollar deposits at approximately 11:00 a.m. London time. Data are
for indication purposes only.

11. Auction date for daily data; weekly and monthly averages computed on an issue-date
basis.

12. Yields on actively traded issues adjusted to constant maturities. Source: U.S. Depart-
ment of the Treasury.

13. General obligation bonds based on Thursday figures; Moody's Investors Service.
14. State and local government general obligation bonds maturing in twenty years are used

in compiling this index. The twenty-bond index has a rating roughly equivalent to Moodys'
Al rating. Based on Thursday figures.

15. Daily figures from Moody's Investors Service. Based on yields to maturity on selected
long-term bonds.

16. Compilation of the Federal Reserve. This series is an estimate of the yield on recently
offered, A-rated utility bonds with a thirty-year maturity and five years of call protection.
Weekly data are based on Friday quotations.

17. Standard & Poor's corporate series. Common stock ratio is based on the 500 stocks in
the price index.

NOTE. Some of the data in this table also appear in the Board's H.I5 (519) weekly and
G.I3 (415) monthly statistical releases. For ordering address, see inside front cover.
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1.36 STOCK MARKHT Selected Statistics

Common \Unk j)iuc\ (inclines)
1 New York Slink Kxi'liaiip-

(DLT i l , l'J65 - TO)
2 hulliMiial
1 Tialls|ioi union
4 Ulilily

6 SlandaiJ & I'ncn's ('oipoialiiin
( I 'MI 41 10)' . .

/ Ameiicaii Sltick Hxduingc
(Aug 11. 1971 - SO)1

Volume uf nattutx (llionsamls oj \h<i
H New Yoik .Stock iixcluuigc
9 Amciii im .Sunk Kxchanpc

10 Maigin credit at bniker-denlers

/•'icr ai'dit hakim c\ at hiokci,^
I 1 Mmgm .ucounls'1

I? Cash accounts

I 1 Maigin stocks .
14 Conveitible bonds
15 Slioit sales

pi May June July Aug.

Fiices and tiaduig volume (aveiages ol daily ligmes)1

24".7I
100.10
242 68
1 I4.s<i
216.15

411 d i

438 77

261,174
18,188

214.16
11.1 (2
247.17
10196
209.7.1

290,6.12
1 /,')51

I'tl IK
167.40
270 14
1 10.64
218.48

341,729
20,187

.127.W
4 l2 . l l
303.53
123.9.1
273 36

384,110
21,081

32'A22
411.0.1
100,43
127.09
274.96

416,048
11,06')

146.46
43.1.92
.11.1.2')
11.5.51
290 97

434,(i()7
27.107

.146.7.1
439.15
124 77
122.8.1
290.44

426,198
22,988

.147.50
441 99
126.42
122.44
287 92

419,941
24,886

.1.14.84
412.61
134.(i6
124.86
290.43

404,184
28,127

.MS.12
458 10
131.57
121.60
294.42

392,41 1
23,90.1

.145.06
438.58
316.57
122.66
287.89

198,24.1
21,281

.1.14.59
444.91
321.61
122 37
302.95

333,143
17,916

Custoiner financing (millions ol dollais, entl-ot-peiiod balances)

MM III

1 2. ViO
27,71.1

I.I.Kill

14.09.1
28,870

76,68(1

l(i,21()
(4,340

76,680

16,2.10
.14,340

7.1,530

14,910
32,465

77,(W(>

11,840
34,700

78..W8

1.1,770
13,11 1

81,170 86,100

16,890
31,761)

87,16(1

16,800
3 1,775

7<),860

17,700
32,935

H2,l>8(l

17,120
.12,680

Maigin lequiiements (peieenl oi niaiket value and effective date)'

Mai. 1 1, 1968

70
50
70

June 8, 1968

80
60
80

must be appioved by the Seciuities and rxchange t oiiinnssion r.lfective Jan. I I , 1'JJKI, Hie
SIX' appioved new maintenance maigin iides, pei milling inaigins lo be the puce of the option
plus 15 jieicenl tit the maikel value o| the slock innleilying the opium.

i'.Necdve June H, ll)HH, margins wt-ic set to he (tic pnee ol (hi: option plus 20 pen-cut ol (he
maiket value ot the slock uiuleilying the option (or 15 peiccnt in the case of Mock-index
opuons).

1, 13;ti]y data mi piic^s aii" available upon ieques( to tin: Roaid tit (iuvemuis. I'm oideung
iiihJjL-ss, see inside hojit eovei,

2. In July 1U76 a linancial gioup, composed ui hanks and insmaiiu; companies, was added
to Ihe gtoup ol slocks on wlm.li the index is bused. '1 he index is now haseil on 400 mdustiial
stocks (lonneily 42?), 20 tianspoitation (toimerly 15 jail), 40 public utility (fnnnerly 60), and
40 linancial.

1 On July 5, 11>M, the American Slock lixdumgc phased Us index, dhx l i vdy culting
picvimis leadings in hull.

4. Since July I 'W, undut l\\c icviscd Kc^uliituin '1', m;iij;in cicdit ;it biokci-dcalcis has
inclmieil ciei.ht extended against slocks, umviMiihk1 bonds, stocks at'tiiincd thiuugh (lit

npt - bonds, id Bn

Apul l
I

ol diitii toi maigin slocks, convntible bonds, and subsciiption issues was discontinued in
l l « 4

wiili no indidlillcd comnnlmuits to
dcinand.

IL-C credit balances aie amounts in accou
hiokcis .ind aic subject to witiidiawal by custouifi

6, Setters initiated in June 1484.
7 Miiifiin rftjuiicments, stateil in icyukitions attopteo1 by flic Boaid ol (ioveinois piusuanl

to the Seuiiilies I-xdian^e Acl ol \l)M, limit the amount ol ciedil Ihal can he used to
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I./SK I'KDI'RAL I'lSCAl, AND I'lNANC'INd Ol'UKATIONS

Millions of dolhtts

Type ol atvouill 01 npenilinn

US ImilKel'
1 Kcccipl.s, lutal
2 On budget
.1 Oil budget
4 Outlays, total . . . . . .
5 On budget .
6 Oil budget - .
7 SMI|>IMS OI dclieil ( I, lnt.il
K On budget . . . .
'J Oil' budget

Snitirr of Imam me (lolall
II) UoilOWIIlg l ldll l tilt.- |)lllllil
I I O|VMling Casll (deCIC.lse, Ol IIKie.lSe ( )) . .
i ; otiici' . .

MIMo
1.1 Tieasmy ii|ii'ialni|! hal.iiiiv Il ivrl. end ol

pt-tiod)
14 Ivik'i.il I W n r Banks
IS T a x a n d l oan a c u n m l s . . . .

I ' I S H I I y r a i

1 «J'J 1

1,1 SI ,US
S4l,(i(ll
SI I,1>11

l.-U)K,f>7S
1,11' OSH

.'Mi.SKV

.'S'l, 1-1(1
100,4X7
4i,147

.'4«,()l')
(>,2KI

MK

S.'.SIKi

1VI7

IW4

1,257,/ VI
l)22,7l l
HS,02d

l,4(i(),K4l
1,1 SI,'Id')

2/'),!72
201,104
2")X,75K

55,(114

IS5.I44
Id.SM

1,1%

15,')42
0.H4S

."),(W4

IWS

1,155,21 1
1,004,1.14

151,07')
1 5I'),I 1.1
l,.!'0,'Ki')

2h«,6(.4
Id!,')?.»
226,115
62,415

I7I,2HK
2,007
5..16I

17.M4')
H.620

.)'), 12")

Mm,

K(>,()*7'
56,75 I1

i?, m
1 16, «>(.'
I0K 445
2.7,').) 1
4 7 l i ' f

.5 l.fiSK
4,- 1 1

•),2S 1
Ml1

7 1 ,K74
7,021

I4.S5 1

A,.,.

2(H,46Nl

I60 ,S5( I '

42,612
1.11,072'
105,710'
25.K62
72,1')6'
55,64.1
16,/M)

15,466
26,44')
I0.4KI1

4K.I21
11,042
.17.2KI

Ci lnu

1'

May

')(), 122'
60, IK I1

."),') IK
I41.4221

1 14 566'
2K.X56
51 1001

54,1K0
1,082

20,( 1 1
41,K0')
1 1, 42'

4,514
1,757

75/

,n yrai

%

JlllR-

1 5l,')()5'
1 I6,7')4'

15,201
1 1 /,X'W
101,241'

1 1,65/
!4,0')7'
12,557
21,544

8,61')
11,51')
8,041'

IX.OH
7,701

10,112

July

101, X')!1

75,2X2'
28,61 1

1 1(),')X')'
104,454'
26 455
21,Wli
29,2.57

2,156

2,'),0')X
1,262
1,764

16,771
6,X 16

7'),') 16

An,;.

')(),')')6
71,505
28,4') 1

141,X7X
1 1 i,X40
27,')87
41,XII
42,1.1.5

504

16,160
21,/O5

1,')(,(,

1 1,066
5,149
'I,') 1 /

1. Suitv IWO, otl-hiulnt-t ik-nis have brcn llif social «•
siuvivois iiisuiaiKc anil l a l n a l disability LUSUMULV) .uul I

2. I ndudos spi'tMiil i l iawmj ' lij'.hls (SDKs) ; ii 'seivt'
iMlL'MKiiiunal MoiK-liiiy l ;imd (IM!1) , loans U> the IMI
at'ciiifil iiili'it'st puyiibk1 lo ihc puhlii ' , a l t i v a l m n s ol S
iiiihiliiy (niL-liidiri^ cliULks oLiisiaiKlinjj) ami iissiM aiLoun

inily tiusl lands (U'deial old-.ij'.e
he U.S. I'oslal Seivi ie
losilion on Ibe US. quota in Ibe

otllei uisb anil inonetaiy assets,
)!ss; deposit Sands; miscellaneous

iiL-t j!atn in loss loi U.S auK-i icy valualion .uljuslitu'iLi; tu't ^ain oi lo.ss Un IMI ; loan
valuation ail|iisliiH'n(; and jinilit on sale ol ju>kl

SftUUCh, Monthly totals [I S. Dqiaitni t ' i i t ol Ihc '1 it-nsmy, Monthly hcasiti y Statement of
iic<etl>t\ utul Outlaw "/ the US (iovnnnwnt, fiscal yi-ai luliils: ll .S (XIiff ol M.ui.if>i'iiifiil
and ItiKli'.ft, iitidfift <>l the US Covetmm-m
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1.39 U.S. HUlXiKT RliCIill'TS AND OUTLAYS1

M i l l i o n s ill d u l l a i s

RlCIH' IS

I A l l SOUII*'* . . .

.> Individual income Uixes, net
\ Withheld
4 Nonwithheld
S Refunds . .

Coipoiation income taxes
fi (itoss iceeipts
7 Rehnuls
S Social insuiance taxes and contributions, net . .
9 (•inploytncril taxes and conliibulions-'

10 Uneni|)loymen( insiuaiu c . - . . . .
1 1 Olhci net leeeipts1 . .

! 2 I'ACISC taxes
1 S Customs deposits
14 Hslate ami ^ i l t t.ixes
I.S Miscellaneous icceipls1

Ol ! 11 AYS

Id All types

17 National defense
IK lntcinalion.il allaiis
19 (ie.ner.il sacme, space, and leeliriolofy
20 hucigy
21 N a t u i a l reso iuces A\[<\ e n v u o n n i e n l . . . .

22 A y i i c u l t u n : . . . . . . .

,M C o m m e i u 1 and hous ing c ied i t . . . .

24 ' r r a u s p o i l a l i o n .

2 ^ C o n i n i u i n l y . im l l e ^ i o n a l d e v e l o p m e n t . . ,
2(> [ . duca t i on , t i a i n i n j ; , e m p l o y m e n t , and

soc i . i l sei v ices

27 Health
2H Social seemity and Mcdrcaie
2>> Income seciiiity

•<

(2 (ieneial jioveinmeni

>>'\ UiKhsliibuled utlsellinj; lempls6

1'isca

,994

1,257,7.17

541,055
459,69()
160,431
77,077

154 MIS
1 l,8'0

461/175
428,810

28,004
4,661

5 S 7 2 S

2(U>99
I5,2.'S
22,274

1,4611,841

281,642
17,081
16,227
5,219

2 1,06 1
15,046

5,1 18
18,066
10,454

46,107

107,122
464,112
214,031

37,642
I.V56
11,301

202,957
17,772

yi-ai

,995

1,.155,21.1

590.244
4W.927
175 855
85,518

17,418
484,47 1
451,04s

28 878
4,550

57,48 1
19,301
14,761
11,944

1,51'), 1.1.1

272,O6(>
16,4 11
16,724
4,9 16

22,105
9,77 1

14,441
19,35(1
10,641

s.|,?61

115,418
495,701
220,449

17,9 18
Ki|22.1
1 1,815

212,171
41,455

1994

112

625,781'

271, US
24(1,(16.1
42,029

S.7K7

78 191
7J47

220,140
206,615

1 1,177
2,349

10,178
1 1,041
/,067

1 1,195'

752..1781

141,885
1 1,889
7,604
2,92.1

11,911
7,621

4,042'
21,835
6,281

27,45(1

54,147
2 16,817
101,806

19 /6I
7/753
7,155

,09,434
20,066

,995

1,1

711,(10.1'

107,498
25I.19S
1 12,001
75,')5')

92,132
10,199

261,817
241,557

18,001
2,279

27,452
8,848
7,425

16,211'

761,28')'

1 15,648
4,/97
8,61 1
2,358

10,273
4,039

13,471'
18,191
5,071

2.5.KV1

59,057
25 1,975
1 17,I'M

19,269
8A5I
5,796

116,169
17,611

112

656,865'

292,191
256,916
41,10(1
10,058

88,302
7,518

224,269
211,321

10,702
2,247

10,014
9,849
7718

11.839'

752,'MU1

1 12,91 V
6,928'
8,809'
2,201

12,632'
1,062

1,940'
W H O '
6,192'

24,')4V

56 986'
251,387
104,121

18,684
8,1 14
7.620

119,1SI
26,995

Cak-iuhi yi-ai

1996

111

767,11')')'

147,285
264,17/
162,782
79,735

96,480
9,704

277,767
257,446

18,068
7,254

25,68'
8,711
8.77S

12,087'

786,206'

131,439
8,074
8,89/
1,155

10,218
71

6,861'
18,291
5,2 17

26,1 17

59,957
264,649
121,032

18,164
9.021
4,641

120,579
16,716

Jinn-

I5I,')')5'

60,816
35,9 i l
26,926

2.061

37,950
<)'>2

45,58.1
44,888

4(10
295

4,110
1,450
1,141
1,718'

I I7.HW

19,769
817

1,5 16
822

1,541
124

1,289'
1,185

8 9 6

1,901

9,762
44,/11
11,112

1,570
1,127
1,755

18,97/
7,616

1996

Inly

10.1,8').!'

49,814
48.072

3.611

5,656
681

39,258
.16,946

1,919
3/2

4,508
1,712
1,259
2,168'

I.IO.W

22,541
497

1,660
187

2,062
84.1

22 1'
1,648

959

I.IIW

10,077
45,376
18,189

1 >S5
1,989

51
20,31 1

1,541

All!!.

•»,9%

46,105
43,8 M

4,007
1,7)7

1,718
644

40,953
36,562

1,994
397

4,013
1,807
1,566
2,45')

141,828

26,000
969

1,526
IS3

1,821
627

1,678
1,581
1,021

5,(H7

10,152
46,205
211,125

4,657
1,460
1,190

21,460
2,K«0

I. HiMclinnal details do mil sum to lotal outlays lt» aileiulai ycai
monthly totals have not he.cn distiibnted nnioiij- Imiclions. l-iscnl y
outlays ilo not unie.spoml to aileml.ii yc;n dala hecause icvisions ti
been Hilly distnhuled acioss months.

.? Old-a^c, disahility, and hospital msniaiiee, ami la ihoad leliiem
\. I 'cdeial einployt-e retiienieiil cont r ibut ions and civil s

disabili ty tund.

.lala because, levisions to 4 1X.']H>SIIS ol eairungs by Wedeial Reseive Hunks and other riusee-Haiieoiis icccipls.
:ar total lot icceipts and 5. Includes interest icccivcd by tiList tiiiuls.
oin llie Budget have not 0 Rents ami loyalties ioi the outei continental shell, U.S. jiuveiniiicnt contributions tui

employee letuement, and ceilain asset sales.
cut accounts SniJKCK |-iscal ycai totals US. Office ol Management anil Iliidget, limii>ci 0/ the US
01 vice icliiemenl and Covcitwwnt, f-i\ai! Yew !W/\ monthly .irid hall-yeai totals: [I.S l)ef)iiitnienl ol llic 'rrea-

siuy, Monthly 'Dcasui v Statement o\ Rcvcijus and Outlays of the US (immanent
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1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Item

1994

June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30

1 Federal debt outstanding

2 Public debt securities
3 Held by publ ic .
4 Held by agencies

5 Agency securities
6 Held by public
7 Held by agencies

8 Debt subject to statutory limit.

9 Public debt securities
10 Other debt1

MEMO
11 Statutory debt limit

4,673

4,646
3,443
1,203

28
27

0

4,559

4,559
0

4,900

4,721

4,693
3,480
1,213

29
29

0

4,605

4,605
0

4,900

4,827

4,800
3,543
1,257

27
27
0

4,711

4,711
0

4,900

4,891

4,864
3,610
1,255

27
26
0

4,775

4,774
0

4,900

4,978

4,951
3,635
1,317

27
27
0

4,861

4,861
0

4,900

5,001

4,974
3,653
1,321

27
27
0

4,885

4,885
0

4,900

5,017

4,989
3,684
1,305

28
28

0

4,900

4,900
0

4,900

5,153

5,118
3,764
1,354

36
28

5,030

5,030
0

5,500

5,197

5,161
3,739r

l,422r

36
28r

8r

5,073

5,073
0

5,500

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SOURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Treasury Bulletin.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

Type and holder 1992 1993 1995

1995

Q3 04

1996

Ql Q2

1 Total gross public debt.

By type
2 Interest-bearing
3 Marketable - ; . . . . .
4 Bills
5 Notes
6 Bonds
7 Nonmarketable1

8 State and local government series
9 Foreign issues

10 Government
11 Public
12 Savings bonds and notes
13 Government account series
14 Non-interest-bearing

By holder4

15 U.S. Treasury and other federal agencies and trust funds
16 Federal Reserve Banks
17 Private investors
18 Commercial banks
19 Money market funds
20 Insurance companies
21 Other companies
22 State and local treasuries5'6

Individuals
23 Savings bonds
24 Other securities
25 Foreign and international
26 Other miscellaneous investors6'

4,177.0

4,173.9
2,754.1

657.7
1,608.9

472.5
1,419.8

153.5
37.4
37.4

.0
155.0

1,043.5
3.1

1,047.8
302.5

2,839.9
294.4

79.7
197.5
192.5
563.3

157.3
131.9
549.7
673.5

4,535.7

4,532.3
2,989.5

714.6
1,764.0

495.9
1,542.9

149.5
43.5
43.5

.0
169.4

1,150.0
3.4

1,153.5
334.2

3,047.4
322.2

80.8
234.5
213.0
605.9

171.9
137.9
623.0
658.3

4,800.2

4,769.2
3,126.0

733.8
1,867.0

510.3
1,643.1

132.6
42.5
42.5

.0
177.8

1,259.8
31.0

1,257 A
374.1

3,168.0
290.1

67.6
240.1
226.5
483.4

180.5
150.7
688.7r

840.5

4,988.7

4,964.4
3,307.2

760.7
2,010.3

521.2
1,657.2

104.5
40.8
40.8

.0
181.9

1,299.6
24.3

1,304.5
391.0

3,294.9
278.3r

71.3
250.8r

228.8
352.2r

185.0
162.7
862. l r

903.7r

4,974.0

4,950.6
3,260.5

742.5
1,980.3

522.6
1,690.2

113.4
41.0
41.0

.0
181.2

1,324.3
23.3

1,320.8
374.1

3,279.5
289.0

64.2
249.8
224.1
389.8r

183.5
162.4
848.4r

868.3r

4,988.7

4,964.4
3,307.2

760.7
2,010.3

521.2
1,657.2

104.5
40.8
40.8

.0
181.9

1,299.6
24.3

1,304.5
391.0

3,294.9
278.3r

71.3
250.8r

228.8
352.2r

185.0
162.7
862. l r

903.7r

5,117.8

5,083.0
3,375.1

811.9
2,014.1

534.1
1,707.9

96.5
40.4
40.4

.0
183.0

1,357.7
34.8

1,353.8
381.0

3,382.8
283.8r

87.3
256.0r

229.0
336.8r

185.8
161.4
930.2r

912.5r

5,161.1

5,126.8
3,348.4

773.6
2,025.8

534.1
1,778.3

97.8
37.8
37.8

.0
183.8

1,428.5
34.3

1,422.4
391.0

3,347.3
285.0

82.2
258.0
230.9
340.0

186.5
161.1
958.6
845.0

1. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

2. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

3. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.
4. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual

holdings; data for other groups are Treasury estimates.
5. Includes state and local pension funds.
6. In March 19%, in a redefinition of series, fully defeased debt backed by nonmarketable

federal securities was removed from "Other miscellaneous investors" and added to "State and
local treasuries." The data shown here have been revised accordingly.

7. Consists of investments of foreign balances and international accounts in the United
States.

8. Includes savings and loan associations, nonprofit institutions, credit unions, mutual
savings banks, corporate pension trust funds, dealers and brokers, certain U.S. Treasury
deposit accounts, and federally sponsored agencies.

SOURCE. U.S. Treasury Department, data by type of security, Monthly Statement of the
Public Debt of the United States; data by holder, Treasury Bulletin.
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1.42 U.S. (iOVHRNMI'NT SliCUKI 1 IKS I J K A I . I ' R S Traiisuclions'

Milluios. ol tlnllats, daily aveiagcs

hen,

O l l l k K i l l I '1 KANSACIIONS'

Hv t\fW of M't Illl/V

1 U.S. Tieasuiy lulls
Cmi|H)ii fiOLiiiilK's, by nulmi ly

1 Fivi- yi-msui k-v
4 Mint; Ih.ni l ivr ycais
•I l'f(k-ial i i jumy
*> Moil^itp'-lMLki'd

Hy !\'j>t' i'l i t)itntftpit)i\
Wilh mlL-nk-alci hiokri

() U.S. TltMSUIV • . . - . . . .
/ IViIcial a ^ i l t y
H MoiljiiifL- hacked ,

VVllll othoi
V U.S. TILMMHV

10 lvik-i. i l ;ij;L'[Ry . . .
I I MoilgajH- baiked . . . .

I'll 1 [\\i\ S Tli.WSAI 1 IONS1

liv i\j>f i>\ tlclnrmhlc scanitv
\> U S Tic i ismy lul ls . . . - , ,

Coupon scLiuilK's, by inalmi ty
1 \ l\w yca i so i k-s-,

15 IVdeinl i iKi' i i tv
16 Moi lguge h.iL-kL-cl

ONIONS 1 KAN.SAC Ht'isS1

/Iv l\jH' c>! muU'il\lnx \cuti\!\
1 / I is. heasuiy bills

C o u p o n s e u n h i e s , h y m a i u i i l y

I K 1 ' i ve y c a i s H I U -ss . . . . . . .

20 Iccleial apemy . ."
21 Moilr.i(.f luckc.l . .

1 l>lXi

Mav

•t7..'7«

y-t,()16
•I'j.mi
>1>A 11

,!V)2'J

111.(1.1?
M i l

1 ^A.'l

WI.-ViS
2H.47II
.'.'.MI7

410

1 ."iSO
1 ' KM

0
{)

0

J,.")4
4,057

(}
1,0 Ui

JIIIIL-

.•iJ.'JIi

(W, 16'J
•1 l.(i-l')
n..'j"i
15,VU

1 I 1.17K
7(11

1 i,,'d7

KJ, l"iS
12,521
.l.»..»75

51<>

1,/fil
1 "* 7 4 '

1)
I)

(1

.!.') 1 /

0

7K(i

Inly

u>, I'm

•) 1,4')4
4S.2S')
15,25s
14,56')

KK.,57 1
Mi-t

12,517

/K.MII)
14,5') 1
22,111.'

22')

1,60/
10.X7I

0
0

[)

2,000
4.0IK

0
6HK

July 1

51,1/2

')'),661
50,1 m
I6,I6(|
27,774

11.1,246
5/5

11.624

K7.765
.15,591
1(1,150

250

1,/KI
1 1 ")')

I)

0

0

1,1 Hd
4.11')

0
740

Icily l()

15,<)75

S'),2 11
51,011
15 716
52,724

10fi,ll5
62')

IX,.'16

XI, l)04
.15,1 OX
14.SIW

265

1,4'M
1 I 4X4

II
0

0

1,417
4,X06

1)
I.OX')

.Icily 1 /

46,75')

102,714
4X.X12
14,71(1

41,762

1 15,XXX
/4X

I5,(I6'J

X'416
.Il,')(i2
26,0') 1

116

l,')45
I 1 ^91

0

0

0

2,1X7
4,064

0
5')0

1')')(!, WLVk OIK

July 21

44,/III

101,1 15
40,1 1 1
15,.il7
27,177

H1X,OX 1

6 6 2

10,1^(1

77,X')6
14,654
17,1:1

0

1,774
11 071

0
0

0

I,')'K
1 654

0

6 1 1

Icily II

45,141

76..122
17.XI2
14XI<)
24,11')

') 1 ,')51
665

7.X')0

67.127
.14.154
16 4.")

100

1,0X6
') 5 1 1

0
0

0

I.5XX
1,644

0
4X')

mi'.

Aiif. /

17,0 t l

104,567
62,112
Vl.65.1
50,4') 1

I25.X77
712

IX,')27

XS.041
:i.l,')2l
11,565

501

1,4 1 1
1 1,547

(1

0

(1

2 5 /1
4.514

0
1,-KiK

An, ; . M

4.1,211

X.1.0')l
4') ,0l '
(2,270
45,74M

104,10')
74')

I8.50X

71,02/
11,521
27,240

1X5

1,1X0
12,261

1)
(1

0

')5X
1,61.1

(I
67')

Aiif. 21

46,545

77,7X5
!(),') 16
14,576
21,X.I')

X'),5XI
624

X.45O

65 6X5
V1,')5I
1 1.1X')

4')?

1,1)16
7 X4X

0
0

0

2,414
1')' '

(1
147

Aug 2X

l '),674

')7,X6X
15,14')
12,101
25,725

101,422
752

X.66-1

6'),470
11,14')
17,060

4X')

2,461
10 6 14

0
0

0

1,14X
5 1 ' 1

0

7X4

I, Tians.iclions aie nuiiket pcuehases and s.iles ol seeuiilles .is lepmled tn the ledeiul
Reseive Hank nl New Ymk by the U.S. ^oveininenl seeuiilles clealeis mi its published list ol
pinnaiy dc.ilcis Monthly avenges aie bused on tin- iiuiubei ol liadinj; days in the month
Tiansactimis me iissuinecl evenly chstiibliled aiming the ti.idiiij' days ol the lepoil week
liiunedi.ile, loiwaid. .aid luluics'liansacliiins aie lepoiled .11 piineipal value, wlueh doi
uielude aeeiued uneiesl, iiptimis tiansaelions me lep. Hi. l.i. nine ol I ldeilv

Dealecs ie] ioi l euni
2 Onl i i j ;h l liaiisjiL

leleis Co innehases ol
lies) t in winch deli

illative liansaetions Im eaih week endui)' Wedue
lions include uninediale mid loiwaul liansaelioi
sales ol seeiuities (othei Ihau inoili;ai!e backed

elleduled bu days

.'ilkile ik' l l i
agency set 111

I ' D I W . I H I l iai is.Ktions aie ajueenieiils made in lice ovei tlie euunlei i iuukel lhat speeity
delayed del iveiy 1'oiw.ili i tonl iaels Im U.S. Tieasiuy seelullles and leileial ugeney dehl
seeuiilies die uieludecl when Ihe lune In dehveiy is inoie lhan live husiness days I 'n iwaid
eoiil iaels Im inuilg.ice haeked apei^y Mjeuiilies aie uieluded when Hie. lune lo del iveiy is
inme Chan Ih i i ly husiness d.iys.

.1. I'litiues tiaiisaellons me slanikiuh/ed ajjieenieiils iuianged on an e\eluinj:e. A l l luluies
liansaetimis aie uieludecl leiMidless ol lune lo del iveiy

4. Opnmis liansaLtlmis .lie piuellases cu sales ol [nit .uid eall u|i l ions, wlielhel an.inged on
.•d e.\eh,i -Hie .ui li, In.Ir I III

id "wlie • d "

seeuiilles dull settle ml the issue dale ol olleilinj. I i..ils.ietlc«ls loi uuiueill.ile dehvciy ol inm1(;.lfC
backed ajieuey seeiuities iiiLlude puieliases and sales loi WIHLII delivery is scheduled in Ihiily business
daysoi less. Slup|ie-d se-cunties me ie|Kilted at niaiket value by [iialunly ol eoujKin oi uupus

•onliiiLts on U S I'leasmy iind ledeial ageuey seeiuities
N(l l | . . "n.a " indieales lliat ilnla me no! published heeause ol insullRieiil activity
M.iim ih.inges in die lepmc Imiii hied liy |iiun,iiy cle.ileis iiidueed a hieak ill the dealei data

.eiies as ol the week endnU! July 6, l')')4
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1.43 U.S. GOVtiRNMUNT SliCURITIHS DHAU'KS Positions and Financing'

Mill ions i i f d o l l a i s

, , „ ,

N l ' l O l J IKK i l l l 1'OSIIIONS1

liy ivpc of sraiiiiv
1 U.S Tteasniy bil ls
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\ Moio Ihan live yeais
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5 Moilgage backed

N u I'll l i m i s I 'os i l l f iNS 1
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o U.S. Tieasniy lulls

('(Hi[H)ii seeurilies, by inal i i i i ly
1 Hive ycais (»i less
S MOIL ' ihiin live yeais , .
') Fedei.d agency

10 Moilgage-backed . .

Nh 1' Ol ' l lONS I'OSIIIUNS

lly iv/w of deiiveiable \niuit\

I I U.S. Tieasuiy bills
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AVtY'MC K'pUK lia\l' (iiilCCIIU'tllV
16 Ovemighl ami continuing
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• ' I ' I ' - - " "
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14,206
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0
0

0
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I)
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2.48S
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4,«l)t
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41,591
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1) .1
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I2,(l')l
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1.15,181'
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1 1,7') 1

4,1 16
2O,')4O
22,ISO
15,764

2,006
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7,7')H

0

0

0
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5,061
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5 12,')2')'
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5,141
1,160

46,541
6,584

n.a.
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12,155

.'41,741'
446, «)6'

142,400'
15I.IJ5O1

July

15,014

'),2')4
19,26')
•.'2,051

18,520

7,5')2

1,701
1.1.99')

0
0

0

1/205
2,65(1

(I

2,614

260, K75
477,948

181,614
60,')25

4,6 Id
51

551,594
424,060

4,471
1,258

.18,698
6,91/

n.a
n a
I6..104

269,271
466,817

166,527
172,816

July 1

4,854

.1,448
19,16(i
H.M2
'8,107

1.68 1

2,2(12
14,019

0
0

0

2,225
1,12.1

0
2,425

252,900'
448,0.17'

176,<>K V

(,1,.17'J

5,605

51

521,99.1'
101/110'

4 670
1,16(1

40,01.1
7,(i64

n.a
n.a.
15,112

25 1,.187'
417,125'

141,064'
151,092'

July 1(1

10,11 1

14,02.1
I7,59'l
IK,2 l)n
17,00.1

1,571

1,978
1 1,21 1

0

0

(1

712
1,884

0
2,886
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4/2,180

182,06')
5'),IS5

5,501
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409,499

4,697
1,1 H

19,811
7,595

n.a

n :\
17,456

270,749
4.58,142

1 /1,767
.159,148

July 17

1'uMlinns'

12,921

10,059
19,276
22.HIX
19,147

2, / /X

2,079
12,55/

0

0

0

908
1,162

0
2,548

l inanc in ; : 1

260,481
484,794

185.275
5K.')74

4.5 l( ,
5 6

559.771
421.494

4.") 15
1,159

4O.X52
6,566

n a
n a
16,791

27 1,466
472,511

167,488
(76,809

1996, wr

July 24

2.1,28()

8,166
20,244
24,189
40,105

(.226

1,015
15,194

0
0

(I

1,018
1,229

0
2,604

»47 408
504,195

181,801
64,112

4,060
49

552,187
446,562

4,184
1,524

17,117
6,668

n. a
n.a

15,549

'65,450
495,021

167,118
.195, 194

•k Hiding

July 11 Aug. 7

18,225

7,412
19,916
24,S04
17,716

1,18.1

1,518
17,018

0
0

0

1,684
4,124

n.a.
2,497

274,11 1
46.1,241

179,291
61,216

4 018
41

561,1'lO
414,721

1 801
n a

.16,189
6,517

n.a

n.a.
15,84:1

276,)28
454,2 11

169 5')2
K.7,109

19,424

1,012
16,741
2.1,171
17,010

4,692

2,528
21,152

0

(I

0

/ I 5
6,180
n a
2,808

285,085
507,601

180,119
6 1,1 1 1

4 097
58

584,929
419,451

4,11.5
n..l.

.18,115
6,012

n.a

n a
18,666

296,1 1 1
491,491

(87,206
41 1,65.1

Aug. 14

12,998

7,984
14,(45
26,541
17,774

4,5.11

1,/OS
21,641

0

0

0

1,656
5.(75

(1

1,659

291 849
517,7.1-2

181,52h
64,606

4 219
49

59 1,179
469,594

( 8 / 1
n.a.

4 1,662
6,167

n.a.
n.a.
18,755

287,195
516,880

187,485
427,65 (

Aug 21

1 1,995

5,9« 1
1 11 14
21,955
17,422

4,764

1,148
'0,824

0
0

(1

108
.1,682

0
1,184

278 1 52
444,159

179,466
69, 149

4,I8K
150

579,684
196,729

4,5 1 2
1,565

41.917
5.496

n a
n.a.

2.1,795

268,821
448,112

171.295
159,516

1. Mala toi positions and Imuneing aie obtained horn iepoils snbinilled lo the Irdeial
Reseive Hank tit New Ytnk Uy Hie U.S. govenmu-nl steuimes tleA-is on Us published list oi
piimaiy (k'aleis. Weekly hguies aie closr-oi business Wednesday data Positions loi caleudai
days ol the lepoit week aie assumed to he conslaiit Monthly aveiages aie based on the
luimhei ot calendai days in the month

I. Secinities positions aie icpoited at inaikel value,
.i Net outiighl positions include immediate and loi waul positions. Nel immediate posi

lions include securities putd.ased oi sold (olhei than moilgage-haeked agency secunlies) that
lehve-ied ( Iw

"when-issued" scenrities ttial settle on the issm
ilgage-baeked .i^e seounlies nielnde

deliveied oi aie sehedulcd to he deliveied in tin
Kuwaiti positions

live In days
di

le ndy
late o[ ollennj', Net immediate positions toi

i i l
y business days

•i-iiie t o u n i

hat have bee

inaikel that spetit>
L'lisuiy seLiuilies and ledeial agenty debtdelayed dehveiy. Foiwaid u m l i a d s toi U S I

seciuilies aie iiKlnded when the lime to dehveiy is nioie ihan live business days l ;oiwatd
contiacls foi moitgaj',e-baLkeil agency secuulies aie included when the tune lo tleliveiy i--
more than Ihiity business days

4, 1'iiluies jiosiimns ielled standaidi/ed agieeinents anan^ed on an exchange. All luliues
]>OMUons aie nuiuded ICJ^IKIUSS ol time to dehveiy

"i. ()vvii]|j;ht (inanoinj! leleis lo a^iei-inenls made on one business day Ilia! inalnie on the
nexl bnsniess day; eonimniiij; eonliaels aie a^ifiMiifii^ that remain in elleet loi moie than one
business day hut have no specific mutmUy ami e.m he letminaleil wilhonl advance notice by

lei paity; teim agreements have a lixed maliiniy ol moie Ihan (me husiness day Knancing
• lepoiletl in lenns ol actual kinds paid oi icceivcd, including accined inteiesl.

i. Matched-hook dutn icllect financial mteimediatioii aHivily in winch the bonowmj1, and
lending liansai. lions aie matched. Matched-hook data aie included in ihe linancinji bieak-
downs given above. 'The icveise lepnichase and lepuichase numheis aie not always etjual
because oflhe "iimtctiini.'," ol seciuilies of dilU-ienl values oi dilleienl types ol collalerali/a

Noil. , "n a." indicates thai data aie not published beuuiM1 of insutlicienl activity,
Ma|oi changes in 11 le icpoit toini filed by piinmiy dealeis imlnced :i bieak m I lie dealet data

senes as of the week ending July 6, I()'H.



A30 Domestic Financial Statistics [1 November 1996

1.44 FKDIiRAL AND I'KDIiRAl.LY Sl'ONSORLiD CRHD1T ACiliNCIKS Debt Outstanding

Millions ol dolkiis, end of pcricicl

Agency

1 I't'deiiil iind ft'di'rally sponsored II^L-IKUS

\ Delensc Depuitniciil^
4 l;,\|ioit-lnijioit Hitnk"1 .
3 Feilcial Housing Ailininisliatum4 . . , .
0 Government National Moilgaj.'e Associalioii ccitihuile-, ol

i>ailici]>LUions

7 Costal Seivicc''
H Tennessee Valley Anlhoiity
l) Umtvd States Railway Assuci.tmm

II bedcial Home loan Hanks
12 bedeial Home Loan Moilgage Coipoialton
11 bedei.il National Moilgage Association
14 I'iiiin Ciedil Hanks" , ,t
1.1 Student I oan Maikcling Assoc iation'J

16 I'liianciiigCoipoialion1" . . . . .
17 haim Ciedil binancial Assistance Coipoi.ition"
IK Resolution I'undnig Coipoiatmn1'

Ml MO
19 1 ideal linaiicing Hank debt1

Lending !<> fi'deitd tuld (cdcudlv v / x m w m ' i / u^cni i<\

20 hxjinH'lnnioil Bank' ' . . '
21 Postal Seivicef' . . . .
22 Sludciu Loan Mill keting Association
21 Tennessee Valley Aulboiily
24 United Suites Railway Association'1 . . . .

(Mm lending'1

25 l'.nineis Horn,' Adininisliulinn .
26 Riuul Llccliihcalion Admnnsliiition
27 Olbei

1992

483,970

4 1.829

7,208
374

i i a

10,660
21,580

JJ ii

442,141
1 14,7 11
29,6.11

166,100
11,910
39,6.10

8,170
1,261

29,996

154,'194

/,2O2
10,440
4,790
6,975
II.a.

42.979
18.172
64.4 16

l<>91

570,711

()

5,11.1
255

nil.
9,732

29'885
nil.

5>1412
119,512
49,993

201,1 12
5 1,121
.19,784

8,170
1,261

29,996

128,187

.1,309
9,712
4,760
6,125
n.a.

18,619
17,578
45,864

1994

738,928

19,186
6

3,455
1 16

II il
8,071

27,5.16
ji.ii

699,742

93J79
217,230
.11.175
10,335
S.I70
1,261

29,996

103,817

3,449
8,073
n.ii.
1,200
n.a

33,719
17,392
17,984

1995

844,611

37,'47
6

2,010
97

n.ii
5,761

29,429
n ;i

807,264
241,194
1 19,961
299,174

57,379
47,129

8,170
1,261

29,996

78,681

2,044
5,76.1
n ii
1.200
ll.il.

21,015
17,144
29,113

beb.

840,384

11 986
6

2.0.10
15

II il
100

29,191
n.ii.

808,398
233/104
123,777
304,159

57,536
49,495

8,170
1,261

29,996

68,037

2,044
100

n.ii.
n a
na.

21,015
17.040
27,638

M a i

846,807

31,284
6

2,01.1
12

I I a.
100

28,911
n.a

H 1.1,52 1
239/253
124,278
.106,81.1

19,428
45,721

8,170
1,261

29,996

66,725

2,009
100

ii.a
u.a.
n.a.

21,01.1
17,049
26,312

1996

Apr.

n ii.

11,449
6

2,015
56

n ii.
100

29,072
n a.

242,4.17
136,181
106,361
60,815
47,052

8,170
1,261

29,996

66,(179

2,009
.100

ll.il.
n a.
n il.

21,015
16,940
25,811

May

868,599

11,029
6

2,01.1
56

n.ii.
n.ii

28,952
n.a

837,570
24 l ! 189
141,248
30.1,050

61,197
46,73.1

8,170
1,261

29,996

64,931

2,009
n.ii.
n ii.
n.ii.
n.a.

21,015
16,944
24,964

June

n.i

1

1i
K47.K07
249,240
143,'61

(>2,IN2
44,7 1K

K,I7<)

?.i),W(y

n a

I Consists ol moitgiigts assumed by (lie Delense Depailnient IxMweui 1957 and 1961
nniki lannly housing ami hiinicowneis .issisninc e pioi'.i.nns.

2. Includes [>.iilici]ialion ccrldicnles leclnssilied as dclit hei:iiiinn|! ()i I. 1. 1976
3 On Inidcct since .Sept .10, 1976.
4. Consists ill delx'llluies issued III payinenl ol I'cdelal llousini; Adlinnisliallun insllliincc-

claims Onee issued, these seeuiilles may lie sold piivately <in (he seciuitles niiiiket.
5 Ceinhcales ol p.uticipalinn issued bcloie liscid yeai 1969 by the ( iove inn ia i l Niitioiud

MuilBiitc- Associ.ition .ulnip as tiuslee loi the l-'.iiineis Home Ailnnnisli.ilion, the Depailnienl
o l l l ea l l l i , Iducal ion, and Wellau-, the l)e|iiHlmenl ol Ilimsmi; and Iliban Development, the
Small Business Adiiiinistiiition, and (be Veterans Adminislinlum

6 Olldiudpet.
7 Includes oulstaiKling iioiHiinlinj'.ent liabilities: uoles, bonils, iiutl debeulines Includes

I'edeiid Agiieulluiiil Moiljiil}:e ( 'niiiniatlon; Iheieloic tletiiils ilo not sum lo lotill. Some dala
iiie estimated.

8. Excludes boiiovviu)1 hy the Kuin Ciedit I'lnanciiil Assistance Coi|ioiatinn, w h u b is
shown on hue 17,

9. Holme late 1982, the association obtained Iniiincini; lluougli lite Ivdcial IniiiiKiilg liiink
. Hoiiuwuiji excludes that obliuned limn the l-l'll. winch is shown on line 22

10. Tbe b'li ng Coipuia n August ll>87
iuk Us liisltuuio

I I . The I'iiinl Credil liniineial Assistiince Coipoiiilion,

eciipitiib/e (be 1'eileiid
R in Oclobe, 1987

,bed in Jauiiaiy 1988 lo
•wing in July I9KK.

l I
g

nil Instituti s Reloim,
ip m Oclolici 19S9.

obllBilliichas

piovide assistance to ihc Hum Ciedit SyskMii, inulcilook its lust he
12 I he Kesolulioii I'uiuimg (\npoiation, eslahlislicd liy llie l-'niii

Keuivciy, ;ifiil I'-iifoKvitiertt Act of ll)Hl), IUKICIinak if.s lust hanow
I \. 'I lie I I Ii, which began opnalions m I1J74, is authon/ed lo p

issued, sold, in guaiciiitued by olliei I'edeial agencies. Uccanse h'l'h incius tlcht solely loi the
pin pose ol' lending to ulhei avenues, us debt is not included in the mam poition o| the table to
avoid double counliny.

14. Includes l-'I;li junchases of agency assets anil guaranteed loans; the latter aie loans
guaianleed by nnineimis agencies, with Ihc .uiiounls j'Uiiianieed by any one ;igeni_y genei.illy
being small. The hunieis Home Adinimslialion entiy consists exclusively <•! agency assets,
wlieieas Ihc kut.il hlcctnlicmion Adniinislialion cntiy consists of both agency usscts and
gu.iianicctl loans.
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1.45 NliW SECURITY ISSUHS 'lax-ICxompt Slate and Local (iovenimeiits

Millions ol' dollais

1

.,

1

4
.5
6

7

K
9

III
11
12
1 1

All

den
Rev

Slat
Spec
Mm

lssu

l i d
1 ill
•full
1 111
Soci
Indi
Ollli

ssues, new

'nil ohlijiat
line

•I"'"lmm

tal district
kipality, c<

es fur new

w ol I,I,«I
alion
spoliation
ties and Co
il vrellau-
.III,, aid
I puipuses

I ype ol issue in issuei.

and ri'liiniliiiB1 .

on

ii stalllloiv aulliuiily-
mily, (ii towiislnp

enpilal

•<A

isei valiuii

199 1

27'),')45

90,.599
1H9,146

27,999
178,714
71,712

') 1,4.14

16,811
9,167

12,014

n H n
6,862

32,72 1

1994

,5,,')50

54,104
99, M6

19,186
95 S96
18.K68

IO5,')72

21,.'6/
1(1,816
1(1,192
7(1, JK')

8,161
15,227

1995'

145,657

56.98(1
X8.6/7

14,665
91,500
.17,492

IO2,.1')O

7.1,964
1 1,«')()
9,618

19,5CJCI
(i,58 1

1(1,771

•

Jan.

12,.128'

6,0/4
5,471

1,6.10
/,O52
7,81,1

6,820'

2,(165
571
419
'H5
172

2,181

Irli,

12,52.1'

7.061
9,5.15

695

/Mil
1,08 1

6,812'

2,226
159
582
9(14
1 10

2,202

Mai

16,141'

4,846
1(1,19K

()II4
10,141
4,199

11,140'

1,8 1/
1,4 1 /

892
2,715

/8.5
2.965

1 ')')!

Ap,

14,5'H'

5,08 1
8,116

926
9,5/1
7,702

'),487

7,142
(|S7
592

1 (il)')
/5 I

1,651

May

5,6')4'

5,476
9,515

7.KO7
9.K74
2,1611

'),5')4

2,447
778

1,168
1, /6-V

1(17

7,940

l ime

18,11 IS1

6,49 i
10,040

1,0 17
9,K99
5.587

1.1,864

1,45.1
1,190

974
1,152

41 1
•1,481

— —

Inly

1 1,58.1'

4,0/8
/,084

680
6 92 V
1.559

'),.164

1,859
547
984

.',1)74
126

1,5/4

- -

A,.,.,

12,687

4 , 1 / 1
8,514

I/K
8 591
1,/18

7,8.1.1

2.118
620
489

2 55(i
218

1,612

HIJJ t t ' i in ISMU-;, lias

1.46 NliW SECURITY ISSUliS U.S. Corporations

M i l l i o n s of do l l t i i s

lype ol issue, olleiuir.

1 All issues1

'2 Itoiuls"

llvlvpr oloflfi IIIK
1 Public, domestic
4 Piivale placeinenl, donieslR !

5 Sold abio.nl . . .

6 Maniilacluiint1,
7 ('iinmu.-icial ami miscellaneous
8 Tmns|]oilalion . . .
9 Public ulililv

1(1 ('onunuilicalliiii
1 1 Real estate and luianci.il .

12 Stuvkv

«y I\IH- ol otfmnx
11 PllblR |)ieteiied
14 Coinmon
L5" Pnvate iilaicment1

tly uulusli v ^loitp
16 Manulaclunnt'
17 Cuiniiieicial and iiusccllaneuus
18 rianspoitatinn . . . ,
19 I'uliliL utility

20 ('oiiimuiiicatioii
21 Real estate and linmieial

199 1

76'),(ISS

646,6.(4

•IS/,029
121,226

18,179

KK.IdO
.58,559
10,816
56,110
11,950

'100,820

122,454

!«,«')/
82,657
2(1,9011

.", .'71
25,761

2,217
7,050
1,4 19

61,004

1994

5S.1.240

4')«,(I.V)

.165,222
76,(165
.56,755

4.1,42 1
4(1,/15

6,867
1 1,122
1 1..140

l«(l, 1.52

85,155

12,5/(1
47,K2S
24,KOI1

17,798
15,71 1
2,201
2,2 14

494
• 16.711

1995

n <

n.a.

4(18.806
i a

76.91(1

12.950
W.l 19
5,72.7

1 1,974
18 58

.169,769

I a

10,964
57 809

I
n,a

199.5

-

Dec

40,14')

.14,619

1.»,2I9
n a
2,199

1,2.05
1,099
1,240

685
64«

25,747

5,531)

890
4,640
r, a

681
2,6.12

156
12?

0
1,719

- - - -

Ian

4'),4')51

44,7.1')'

15,418'
ti.a

'), 12 1

1,952
2,277

664
1,906

748
1.5,192'

4,75d

2.167
7,589
n a

295
2,52 1

18
1 15
200

I,5H8

— -

1 eli.

62,(165'

52,')05'

15 92."
n.a.

6.984

2.522
2.K4O

584
965

2,641
41.154

l),l(it)

.1.258
5.902
n a

1,541
2,659

1 11
809
122

.1,719

- - -

Mai.

55,666

4S.256

41,419
n.a

6,8 1/

1,115
1,8(1 \

1 17
788

2,2.5 1
17,94 1

7,4(12'

967
6,415'

II a

2,016
I,5S5'

2.12
.119
100

1,1'10

1996

A|.|.

48,SIS'

.16,.US'

10,5.59'
n.a

5,/59

2,5(1
2,66

l.'l
14-
/.'•

29,8lV

12,5111)

2,(100
10,.500

II .1

1,968
4,122

1/
149
144

1,079

- - -

Vlny

6') , l ' ) l '

55,')0')'

46,840'
n a.

9,069

5,887'
1,911

819
691

1,(19/'
42,481'

1.1,2X2

1.660
1 1.622

n.il.

2 , 7 / /
5,041

172
147

1,205
1.7K9

June

65,662'

52,')21'

44,875'
n a

8,046

5, 167'
4,277

850
1,144
2.2 11

19,059'

12,74')'

1.195
9,5.54'
n.,i.

2,576'
6,606'

189
5 6 9

8.1/
2,021'

Inly

.!'),')«')

.12,7(10

2/,/(Id
n a
5,000

4,210
1.412

815
',014

847
7 1,162

7.2S')

1,544
5,/45
l l .a

1 ,()• 1
2.560

14 1
229

1.144
1,59(1

iqm-scnt nioss p in ta -ds tit issurs malmm;: m inou- than emu ycai; tht-y au> the
iiml oi iiunihci ut units (a lnda led by Tiniltijilyin^ l>y ihf olk'iiuj! |)ILCI". I'^yincs
idaiy DlR'iings, fiii|>loyL-c stock |)lans, invustiiionl fomii.mii's otlii'i tluni clitsi'd
luiak' tiaiis.ictuiiis, t'(|iiiiii's sold ahioail, ami Yjinkiv IKUHIS, Slock daia IIILIIKII:

Monthly
Monthly
!\<n<.. IU

datat
data i
•pimn

.ov
tit1

"JA

nut ;
July

ily
ivai
I1)

puhlir
ikihk-
«J1, Sc t i ,' and !lu- Hoani ol (k
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1.47 OPEiN-KNI) INVHSTMHNT ( OMPANU'S Net Sales and Assets'

Millions of dullais

Hem

1 Sales of own shares'

2 ReilL'inptions ol own shaies
1 Nel sales'

4 Assets4

5 Cash1

6 Othci . .

1 ')')4

841,286

6')'),821
141,461

1,550,490

I2 I ,2V6
l,47s>,l')5

1 ')<)5

871,415

171,') 18

2,067,.1.17

142,572
1 ,')24,765

1 ')')5

Dec

94,719

67,')45
2(,,774

2,067,.1.17

142,572
1,')24,765

1 'W6

Jan

I12..U2

75.154
16,')78

2,14.1,185

150,772

heb.

90,2.70

60,.l')X
2'),')72

2,181,711

144,520
2,017,l')l

Mai.

9.1,856

65,748
28,108

2,212,517

I42,6')7
2,06"),820

A,),

101,.110

81,005
20,105

2,29.1,491

148,777
2,144,71.1

May

96,501

6'),4I'J
27,0X2

145,554
2,201,752

June

88,115

6",072

144,275
2,218,74')

July

9.1,05.1

76,485
16,568

2,297,216

148,647
2,147,117

1 Dala on sales and redcmpliuir
liniited-matuiiiy municipal hond hind
nnilua! liuuls and liiiuted-matuiily mil

2 includes iciiiw ol i
disiiibulions and shaie issue ol conveisions fioiu une turn! to auol

'\ I'xchides sales and [edemptions lesulliu^ hum tiausteis ol ;
nutiket niutiiiil hinds within the same hind hunily

exclude money maikel inutual liuuls but include
Data uu asset positions exclude both money market

cipal hond hinds
tie (iividc-ndv l;xi.-lii(k.-s R-iuvc-sdiK-nt ol cuintul wims

4. Market value iiU'iul
*). Includes all US I ic
SOUKCJ,. liLVCstnifiil (

\ulKtuilUally nil

ne j^iinip. l'lxclianj;e Commission Data ictl
out ot money initial oflennj; ol securities

K-IIOJ, le
ly sec ini
ipany "

id i

ind othei shoil-leim debl seciuities.
J. Dala based on lepoils ol niembc

' " ( ' " -•(1 will) the
shi[), which
• C l l l i l K ' S i l J H l

l umleiwnlinjis of newly toimed coni[>anie

1.48 C'()KI>()RATK I'ROITIS ANDTHH1R [MSTRUHI'I'ION

Billions DI tlnlhiis; c|iuuleily dala at seasonally adjusted annual la

Aeeoanl

1 Piolits witli uivenloiy valuatum anil
capital consumption ad|uslnient

2 1'iulils beloie laxt-s . . . . .
.) I ' l i ih ls-ux l iabi l i ty
4 1'iolils alti-i laxes . ,
5 D i v i d e n d s . . . .
6 Untlisli [lulled piol i ls . . .

7 Inveuuny valuation
8 Capital consumption adjustment

1 l)L) \

464.4
464 1
IM.K
101) 5
l')7 t
101 2

6.6
6 7

I'W4

52').5
5)1.2
l')5.!
.115.')
211.0
124 8

1.1 1
1 1 6

l')')5

586.6
5')K ')
218.7
«(U
22Z.4
152.8

28 1
15.')

l')')4

551.1
550.8
20)4
)47 4
212 5
1 14.')

16.5
IX X

g-l

570')
572 4
213,5
.I58.X
2185
140.1

2>.X
21.1

I'W5

<;i

60 0
•)4 5
17.1

n.i
21.7
s.5 5

SI.')
17 4

y 2

562 .)
58') 6
214 2
175.)
224.6
I50X

42 1
15.0

y

612 5
6(17 2
224.5
.182.8
22K.5
I54..1

') 1
14.6

y t

61 1 .X
604.2
2IX.7
185 5
214 7
150.8

88
16,5

|i)')6

y i

645.1
612.2
21.1.4
408.X
; i') i)
168.')

17.4
2(1.4

655 11
644/
2 16."
40X.
24.1.
165

1 l.t
2')

SoilKCI-. US. Depaitinent ol Comn
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.51 nOMIiSTIC l ' I N A l \ n ; COMPANIES Assels ;IIHI Liabilities1

I S i l l u m s (if i l o l l a i s , i - i u l o l [ i c i i o d ; n o l s e a s o n a l l y a d | i i s k - i l

( c

1
Id-

I.I SS

A i m
All n

I I I S l l l

sine
al i-

. Ki
Ki

•lulls
illiei

') Total assels

I . I A 1 U I M i l S A N N C A I ' I I A l

I I ) H a n k l o . i n s

11 C o i n n i c i c i a l p a p c i . . .

Di-hl
12 O w e d l o [ l a ien l .

I I N o l e l s e w l i e i e c l a s s i l i e d

14 A l l o l b c i b a l n l l l i e s . . . . . . .

I I Capital, suiplus, anil undivided piollls

f Tolal Indiililics and capilal

182.S
I 16.1
294.6

/I /

10./

•r.'iw
170 ')

42 7
206 0
8/.I
/I 4

SVI.S

is 1.0
I 14 8
117.6
78.S

11,0
12,4

48 I 1
IS 14

SI.(I
2 11,0

')') S
71 7

614.6
112.0
1/1.')
86.6

6 1.2
14.1

117. 1
210 7

21 1

62.1
284.7
106 2
87 2

74S.II

124 I
I 10.1
11/.2
/(id

11.1
12.1

'1 6
I/I . I)

()S,o
/ . ' i

S1I.0
I 14.S
11/.6
7 S 1

11.0
12 4

481.1
1814

' I . '

1 K4 6

2110
<)') 1
7s /

Is I.1)
SOS

21 I)
IK I . I

12..1
214.4
102.1

/')'!

(i')(,4

161.8
SI I

s 11.1
I'lS 1

264. 1
10.'. 1
S2 s

' .>*

16? .4

Kd. l

SI ' ) . /
I')S 1

.'1 «
1 /K 0

. ' / . ' 1
10.1.4

S4 4

614.6
IS.'.!)
1/1')
S6 6

61 2

S l / . l
'10 /

.'1.1
IKt 1

6 ' I
284./
106.2
8/ '

74X.0

62 I S
111 ')
ISO ')
8') I

61 1
14 2

1 16.1
212.8

6.' !
")l,4
HIS./

ILKIIHU-S II]I;IIH\' cninpany s

banks UitM .lie ainiimiK f.ni
s ilk-1ioi sliowji, as IIKT aic n

Ill-

IC 1-

, (ll IU
IMI. I IK

looks

I lk hoi
• l n 'C

111 iij-
Is ol

nnap.i
linn..

lines bill
' i onipa

noMKSTIC [•"INANCIi C'OMPAMI'.S Consumer, Real V.sUiW, iincl ItusiiK'ss Cicdii1

M i l l i o n s o l t l o l l m s , a i n o i m t v o u l s i i i i u l m ^ , m i l t i l p e i i o d
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1.53 MORTGAGE MARKETS Mortgages on New Homes

Millions of dullais except as noted

1'klMAKY MAKKI IS

1 1'iiicliaso pi ice (thousands (il dolLus)
2 Amount ol luiiii (thousands ol dollais) . .
i I.o;iil-to-]il ice llllio (peicent)
4 Malinity (yc;u.,) ; . .
5 1'L'L'S and uhaijics (pcicciil ul |o;ni amount ) ' . .

Yield (peiccnt pa vcat I
6 (Auiliacl iilk'1

7 Kllcuivi: i a l c M ,
H Conliaul l.ilc ( l l l ) l ) serins)1

Si CONDAKY MAkKI IS

Yield fpni ait pet \eai)
y I-MA m o t t l e s (Six mm 2 0 . ^

11) ( i N M A sccuiilies' '

H DhUAl NA'IIONAI MOKKiAGI- ASSOCIA! IO.N

Morri;iii>e holdings (end of pa lod)
I I 'lui.il
12 I-1IA/VA insiiiL'tl
I1 Conventional

14 Moityu^c lians;iclioiis pmdi.iM.-il (dm my peiKull . . . .

Moit^ai't' vommiluwnls fditnni; peiiod)
15 Issued7 .'
16 Tu ^-11* - . .

I'h.m KAi lloMr LOAN MuKHiAcif COKI'OKAIION

Mmintific holding (end of pa tod f
17 Tolal
IS HIA/VA insuicd
I1) Conventional

MuK^a^c (KinstK tit»L\ (dm ini; pet tf/dj
.'() I'uich.iscs '
21 Siik-h

22 Moity.iyc eonnintinL'iils coiiluictcd ((iunny JICIUKI) ' ' .

Api . May July Aug.

71,857

97,017

92,117

Tcinis anil yields in piunaiy and secondaiy I

6.1.1
21 (1
78.(1
26.1
1.1(1

/(I.I
7 24
ISI

1 4(>
(,.<>*,

170.4
1 10 H
78.K
27. S
1 2')

7.26
7.47
8 'iS

8.68
7.%

1718
1 14.S
78 6
27 7
1.21

7.6i
7 81
8 1)1

8.IS
7 17

181.7
141.2
80.1
27 8
1.24

7.00
7.20
7.56

7 17
6.85

184.1
141 1
77.8
26.4

no

7 21
7.4'J
7 ()7

8.0')
7.40

17.1.2
11.12
78.4
27.1
1.17

7.57
7./6
8.22

8,12
7,6 4

I7')..1
l.r/,6
7'), 1
27,2
1 16

7 hi
7 80
8..14

8,1/
7,81

18(1.1
I-W.4
78.7
7.1.8
I..1I

7.7.1
8.111
8..17

8 5.1
7.'J1

l')4.(l
144 2
76.2
26.7
1.25

7.80
S.0I
8.28

8.5fi
7.«4

184.8
141 1
77 7
27,2
1.18

7.81
8.08
8.41

8.18
7.68

Auivi ty I ul.iry

222,057
77,158

62,389

14,0.18

72,09.1
276

72,416

I 24,697
I 17,1 10

I 16,067

2.11.51 1
28,762

224,749

107,424
267

107,117

98,470
85,877

257.970
28,502

229,468

7,011

I 14,79.1
22.1

I 14,570

10,891
9,7.1.1

262,014
78,744

211,270

6,29.1

117,420
220

117,200

11,184

14,520

26.1, K09
29,1 12

214,677

.1,1.19

5,199

19,120
216

19,104

12,740
I 1,9.18

267,.1.10
10,442

2 16,888

1,228

2 1,01K
212

20,846

12,181
11,904

270,042

2.19 J (If)

5,421

1,280

12 1,806
209

121,197

10,266
9,969

272,458
.10,810

241,628

5..145

12.1,174
205

121,169

9,914
9,496

275,1 T.I
10,8(11

244,.HO

20.1
111,140

9,64.1
8,994

1, WciBliccd avn . ip -* IWSL-II on -..IIHIIK- suivcys ol ii.OLle.ip^ oimiiwlal hy inajni ni
lional lcin.k-1 j!!oll[)s !oi puifh.isL' <>tHcwly bnill lioilli's; Loni|)ilctl l)y llic Ivdcial IliH
E'liiaufc lloaid it] (.oii])fiatKni with llu' l-'cdoial DL'|IOSII hisiuaiiLc <.'oi|)oialion.

2. Includes all I c s . coiiiiiiissmns, disfdimls, and " p o i n t s " paid (hy Ihc IHHIOWL'I 0
M'III'! I In uhl.un a liian

1. Avei.iui; dluct ivc inU'u-st laic on luiliis Uosi-il loi IHIILIUIM- ill iR-wly built ho
assuming piep.iyinciit al [he end ol tell yeais,

4. Aveiage eonliael lale un new ctininiltnicnts lui eonveiilioual (list ilinitgages; lioin
Depailincnt ol 1 lonsinji and U1I1.111 Developinenl II1UD). llased on liaiisaeliiins on llie
day ul llie subsequent iimnlh.

1. Aveiage gioss yield nn thi i ly-ycai , niiiiiniuiii-downpuyinent In.sl imu[gages nis
by the I'edeial Housing Ailnunislialloil (l-IIAl toi ii.iniecliale ileliveiy 111 the pn
sei;ondaiy maiket . llased on t iansaet ions on hist day of suhscc|ueiil imnith.

U.S.
lust

6 Aveiage net yields [o inveslois on [uily niuddk-d pass-liiiough seeuiilies hacked by
nioitgajies aiitl ^uaiunleed hy the (ioveinineiit Natiunul Moilgage Assocuiliun (CiNMA)
assuming picpayinent in twelve yeais nn pools ol thnty yeal nioilgages insinL<I hy the
Ivdeial Housing Adninnslialion or giiaianlced by the Depailincnt ol Veleians Altutis.

7 Docs lint include slandby conimitmeiits issued, but includes slandhy eoinmilnieuls
convened.

8. Includes pattleipation loans as well as whole loans
9. Includes conventional and gnveininent-iindciwiitten Inans The 1'cdcial I Ionic Loan

Moitgage Coi lunat ion 's nioitgage enniinitnicnts and ninrigagc tiansaetinns include activity
iliulcr mnilguge sccuntics swap pingianis, whcieas llie conesponding tlala lot hNMA
exclude swap activity.
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.54 MORT(iA(il< OHBT OUTSTANDING1

Millions of tlolliirs, end ol' period

Type ol liuldei and pn.peily

1 Al l llllllIlM'!.

7 One- to loul-laill l ly lesidenees
1 Miil l i lanii ly lesidenees . .
4 NoiiLaini, nnniesuleiilia]
5 I'aini . . . .

lit' IVI'i' <'/ haklvl
6 Majoi luianeial institutions
7 Ciiniineicial lianks' . . . .
8 One lo loiii-lnniily . .
9 Mullilainily

10 Nonla lloiilc-sldcillial.
I I Laim
12 Savings uistil i it ioiis\ . .
1 1 One lo loui-lanuly
14 Mullilainily
15 Noiilann. ininiesulenli.il
16 Laim
17 Lilc insuianie companies
18 One lo loui-lanuly . . .
19 Mull i lainily. , .
70 Noiilann, noniesiileiilial
21 Lain!

73 Ivdeia! and ii'lated arencies
23 (ioveiiiuieut National Moit^.iy.e Association . . . .
24 One- lo loui-laniily
25 Mullilainily . . .
26 Laiiuc-is Home Adiilinislialion ', . .
27 One- lo loui-lainilv , ,
28 Multilamily... .'
29 Ntinl.llnl, lioiiiesulriltl.il
30 Liuin
11 Ledci.ll l lousiiu; and Veleians' Ad.iuiiislialioiis
32 One- to loili-l i i i l l l ly
11 Mulli lainily
14 Resolution Tllist Coipoiallon
15 One lo lour lannly . .
36 M u l l i l a i n i l y

.17 N o i i l a n n , i i i i i i i esu len t i . i l . . .
38 L a n n

19 L e d e i a l n e | i o s i l l i i s l uanee ( ' o i p o i . u i o n

4(1 One- lo l o i n l a n n l v
4 1 M u l t i l a m i l y .' . . .

42 Nonlaini, iioniesitkiili.il
4 i i'aim
44 Ledoial National Moil)i.lj:e Association . . .
45 One lo Itiui-lainily . . .
46 iViiiltilanuly. . .
47 Ledcial Land Hanks. .
48 One In Itiui -lannlv
49 Lann
50 Ledeial Home Loan Moilf;a^,e Coipoialion
5 1 O n e - l o l i n n - l a n n l v . . .

5 7 M u l l i l a i n i l y . . . . . . ,

5 ! Moit^aj'e pools oi liusts^
54 (ioveinnieilt National Mtulj.aj'i- Assm lalioii
55 One- ID liiui-laniilv . . . . .
56 Mullilainily.
57 Ledeial Home Loan Mi)il|'.a(;e ( 'oipoial l ini
58 One- In limi-l 'aii i i ly . . . .
59 Mul l i la in i ly . . . . . .
60 Lc-deud Nalional Miul | ' l l | ' i ' AssHcialitui ,
61 One ID ri iui- lanii lv
62 Mullilainily ' . . .
6 ! Latnleis [[nine Adniinisti.itnin '
64 Olio ID loui-oiiiuly
65 Mul l i iani i ly . . .
66 Noi i lann, miinosidenli.il
(,7 Lann
68 l'nvale nnulga};e coiulints . . . . . .
69 One- lo toui-lainilv'1

70 Mul t i lami ly . , . . ' . .
/ I Noi i lann, noiiic'sldenlial
72 Lann . . . .

73 Individuals and ulheis ' . .
/4 One lo loui- lanuly . . .
75 Mul l i la in i ly ,
76 Nimlaini, noiuesidenlial
7 7 L a n n . . . . .

1 9 9 3

4,091,827'

1,036,251'
274,214
700,604

80,738

1, /(>'), 1 8 /
894,51 1
507,/SO

18,034
128,836

19 88 '
o27',977
489,637

69,/91
68,3.15

134
246, m>

1 1,441
37,770

198,369
9,222

286,761
10
10
I)

4 1,695
1 (.,9 1 2
10,575
5,158
9,050

17,581
5,15!
/,478

12,045
12,960
9,621
9,464

0
0
0
0
0
0

1 17,584
124.016

11,568
28,664

1,687
76,97 /
11,665
11,013
7,613

1,411,181'
419,516
410,675

8,«41
407,514
401,575

5,989
444,979
415,979

9,000
38

8
0

17
1 1

161,116'
1 19.617'

6,105
15,194

0

601,194'
44/,7')5'

64,688
75,441
15,270

1993

4,2,,(,,657.

1,225,171'
770,796
689,296

81,194

1,/67,81.5
940,444
556,5 18

18,63.5
124,409
20,867

598,3 10
469,959

67,162
60,704

10.5
729,061

9,458
25,814

184,105
9,484

127,014
72
15
7

41,186
15,10!
10,940
5,406
9,7 19

17,21.5
5,164
6,851

17,284
7,203
5,33/
4,754

0
14,117
2,167
1,426

10,119
0

166,647
151,110

15..U2
38,460

1,675
36,785
46,892
44,345

2,547

1,562,925'
414,066
404,86 1

9,703
447,14/
442,612

4,515
495,575
486,804

8,721
28

5
0

11
10

206,159'
17) ,9«S'

8,701
25,469

0

608,884'
45.5,560'

65,197
71,917
14,009

1994

4,472,6v>.V

3,479,1,16
775,30 1
684,801

83,971

1,815,811
1,004,780

61 1,697
18,916

111,100
72,56/

596 199
477,499

64,400
54,01 1

389
215,112

/,9IO
24,10(

171,519
9.5/7

119,337'
( i

6
0

41,781
1 1,826
11,119
5,6/0

10,966
10,964
4,75 !
6,3 1 1

10,428
5,2.00
2,859
3,16)

(
7,83
1,019
1,595
5,1/7

178.05)
162,160

1 5,899
28,555

1,6/1
26,885
41,7|2'
18,8827
2,83(1

I , / I / , 9 9 I '
450,914
441,198

9,7)6
490,85
487,725

1,126
51(1,141
520.'61

9,580
19

0
9

245,844'
194,145'

14,925
16,774

0

619,565'
461,1 10'

69,601
76.15 1
17,681

— - -

O7

4,58I,5')4'

1,521,129'
280,479'
696,738'

81,808

1,868,1/5
1,051,048

648,/05
40,59!

140,176
71.575

599.745
482,005

64,404
5 1,054

787
715,382

7,610'
74,347'

1 / ! ,8 10'
9,596

11 1,019'
7
/
0

41,91/
13,317
1 1,5 1 3
5,949

1 1,2 !9
10,098
4,8 18
5,260
6,456
2,8/0
1,940
1,645

0
6,019

711
1,1.15
4,17 1

0
1 /8/I63
162,674

15,788
28,005

1,648
'6 ,15 /
42,055'
18,794'

1,361

L/59,019'
457,108'
446,862'

10,7.16
498,216
495,182

1,014
541,669
511.091

10,5/8
13

I
0
6

5

360,0 11'
303,658'

I/.3.8I
40,094

0

641,141'
480,3 14'

/ I .05L
/7.3OI'
13,755'

1995

-

O l

4,657,832'

l,58/,6/8 !

284,376'
701,535'

8.LI53'

1,895,385
1,07 ',780

663,136
4 1,001

1 11,836
23,834

601,614
489,150
61,569
51,604

291
31/,893

7,701'
24,6 18'

175 910'
9,64 1

114, 15 1'
2
3
0

41 858
12,914
1 1,55/
(>,096

11,291
9,5 15
4,918
4,61 /
4,889
3,39')
1,43.0
1,1 70

0
5,015

618
722

1,6/4
0

182,379
16(i, 19 1

15,8 16
28 151

1,656
3(,,49s
43,67!'
19,3 19'

1,414

L/95.041
461,654
45 1.1 14

10,540
50 1,1/0
500.41 /

7,95 1
559,585
548,400

1 1,185
13
3
0
5
5

.'(.8,430
303,679

18,901
41,838

0

65 1,15 1'
491,050'

71,898'
/7.4OI
13,804'

- -

0 1

4,706,654'
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1.55 CONSUMER INSTALLMENT CREDIT1
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1.59 SUMMARY OF CRHDIT MARK EH1 DHHT OUTSTANDING1
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943.9
991.0

4,706.7
1,1 11.9

62 1 5
5,(,65.l)
1,348.2
2,468.8

8 10.4
910 I

•1,471.1
990.2

17,586.2

654 7
5,754.1
1,315.4
2,524.4

864 4
948 2

4,514 0
990.9

17,915.3

673.8
5.H30.O
I,.HI,7
2,605.9

898 8
962.1

4,581.6
1,030.8

18,217.4

692.7
5,903.5
1,309 9
2,69(1 9

916.1
968.2

4,657.8
1,078.2

18,570/)

700 4
6,014.6
I.W7.0
2,775.6

943.9
991.(1

4,706.7

18,851.2

717.6
6,133.8
1,304.7
2,8 14.8

956.7
1,003 0
4,775 4
1,125.4

02

11,894.5

1,080.1
3,061 6

IK.8

8,814.2

10/ 1
1,102.8
1,154 5

672 2
686 5

4.08X.7
3,017.4

272,5
698 1

80.7
802.4

4,021.4
1,696.8
2,437.6
1,122 9

1 16.3
1,095.9

.115.2

77 7
147.2
21.9
66.4

12,209.7

12,537.8

1,136.5
1,109.9

26,6

9,201 1

117 8
1,377 5
1,229.7

676.0
676.3

4,260.0
3,227.6

267.8
681.4

KI 2
863 9

4,278.4
3,764.8
2,496.5
1,129.9

118.3
1,1582

3K5.6

68.7
2 10 1

24.6
62,1

12,923.4

1.1,164.4

1,492.3
1,465 6

26 7

9,672.1

139.2
1,348.2
1,251.0

749 0
738 0

4.454.4
1,430.0

W) . l
672.3

81.0
990.2

4,646.7
191(1.6
2,627.4
1,142 0

1412
1,1 14. K

37(1.4

41 4
242.1

.'6.1
60.6

1.1,5.34.8

1.1,886.7

1,616.7
1,608 5

28.2

10,249 9

157.4
1,307.0
1,326 1

848.5
796.3

4,682 6
3,626.8

2K0.0
691.2

84.6
1,131.9

5,027.3
4,153.5
2,836.0
1.174.8

142.7
1,069 1

4.19,9

55.0
290.6

14.6
TO. 7

I4..126.6

1.1,164.4

3,492 1
1,465.6

26.7

9,672 1

139.2
1.348 2
1,253.0

749.0
738.0

4,454 4
1,410 0

269.1
672.1

83.0
990,2

4,646 7
3,910 6
2,627 4
1,142.0

141 2
1,114.8

.170.4

41.4
242 1

26.1
60.6

1.1,5.14.8

t.l, .1.19.1

1,557.9
3,511 5

26.4

9,781 2

I49.R
1,335.4
1,266.1

782 8
762.0

4,494.0
3,462.9

269 8
677.8

83.4
990.9

4.6K8.0
3,991.0
2,698.6
1,153 5

138 9
1,102.2

.185.7

50 9
M5.8
28 2
60 8

13,724.7

1.1,546.6

3,581.5
3,556.7

26.8

9,963 1

162.9
1,331.7
1,29(1.9

8108
775 8

4,560.2
3,521.1

273.4
681.9

83.8
1,030 8

4,795.1
4,071.0
2,766.9
1,161.1

142,8
1,096.8

.W6.8

48.1
258 6

29.6
60.5

1.1,941.4

1.1,7(11..!

3,603 4
1,576.5

26.9

10,097.9

163.3
1,309 9
1,305.8

K24.4
781.2

4,615,2
3,587 7

276,8
686,4

84.4
1,078.2

4,917 2
4,106 6
2,794.1
1,167.4

144.8
1,074.1

419.8

55.K
272 4

11.6
60.0

14,121.1

1.1,886.7

1,636.7
3.608 5

28.2

10,249.9

157.4
1,307.(1
1,326.1

848.5
796.3

4,6X2.6
3,626.8

280 0
691 2.

84.6
1,131.0

5,027.1
4,153.5
2,836.0
1,174 8

142 7
1,069.1

4.19.9

55.0
290.6

34.6
59.7

14,326.6

14,077.8

3,717.2
1,689 6

27 6

10,360.6

174.2
1,304.7
1,341.0

856 0
809.4

4,749.9
1,682.2

281.6
69K.9

85.2
1,125.4

5,080.1
4,213.0
2,888.0
1,184.7

140.3
1,067.5

450.8

51.5
102.5

16. K
60.0

14,528.6

14,22.1.8

3,693 8
3,665 5

28.2

10,530.0

IBI.7
1,311.3
1.358.5

879.2
817.7

4,832.7
3,749 9

288.0
70K.1

86.5
1,148.8

5,186 6
4,270 1
2,931 2
1,191.6

145.3
1,073.3

459.7

53.4
305 4
40 5
60.4

14,68.1.5

J,O25.O

1,720 0
443.

1,272.0
4.8

1,305.1
394.3
738.4

80.5
86.6

5.4

80,0
1 14 6
88.4

.0

.0
44 / 9

1,272 0
404 3

21 7
190,4

10 2
13.9

161.6

.1,321.5

1,884.1
521.7

1,155.6
4.8

1,437.4
391.5
858.5

67.6
108 9

8 9

84 6
123.4
99.6

2
2

528 5
1,355 6

487 6
33.7

190.5
10.2
17 4

169 9

3,794.6

2,172 7
700.6

1,472 1
.0

1,621 9
442 8
973.5

55 1
1 11.6

187

94 5
LH.6
112.4

.5

.6
700.6

1,472.1
556.1

34.3
440.7

IK7
11.1

199.3

4,244.4

2,377.9
807.5

1,570.1
.0

1,866.5
488.0

1,158 7
60.8

135 0
24.0

102.6
148(1
115.(1

4
.5

807 5
1,570 1

6KK.9
29 3

492.3
19.1
16.5

213.9

.3,794.6

2,172.7
700 6

1,472 1
0

1.621.9
442.K
973.5

55.3
131.6

18.7

94 5
133.6
112.4

.5

.6
700.6

1,472.1
556 1

14.1
440 7

18.7
31.1

199 3

.1,861.5

2.196.2
716.1

1,479.9
.(

1,665 1
454 1

1,012.3
53.4

125.4
20.(1

95.(1
137,7
107.7

,4
,6

716.3
1,479.9

570.0
26 9

456.7
16 9
32.4

221.

3,971.9

2,247.1
748.1

1,499.0
.0

1,724.8
462,8

1,056 4
58 4

125.7
21.3

99 9
142.9
105.9

,3
.6

748.1
1,499 0

596.X
26 8

•167.2
20.6
33.7

230.0

4,096..!

2.300 1
771.5

1,526.6
.0

1,796.2
473.6

1,112.7
60.3

127.0
22.6

102.0
150.0
107.2

4
6

771 5
1,526.6

640.2
27.4

471,9
21,6
15,0

239 9

4,244.4

2,377.9
807 5

1,570 3
0

1,866 5
488 0

1,158.7
60.8

135.0
24.0

102.6
148.(1
1 15 0

.4
5

807.5
1,570.3

688.9
29.3

492 3
19 1
36.5

233 9

4,322.6

2,416.6
816.9

1,599.7
.0

1,906 0
491.9

1,191.2
61.9

133 6
55.4

100.5
141.4
117.8

.4
I.I

816 9
1,599.7

7IX.6
21.4

499.8
21.6
38.0

245.6

4,494.3

2,493.5
850.1

1,643 4
0

2 000.X
51X.5

1 240.0
69.7

145.8
26.9

103 6
I4X.4
I27.X

.1
1.2

850 1
1,643 4

749.0
24.6

5 1 1.0
2.5.6
39.6

2.69.5

19,177.8

753.6
6,187.2
1,311 3
2,')03.9

9X9 4
I 021.9
4,859.6
1.I4X.X

I. Data in this i.ihii' .il.so appeal
] ,2 lh i (u i j ; l i [ . . 4 . I;oi OKIL'IIIIJ;;KI(1I

ilhc l loaul 's/ . l (7H0}quaitcily Miilisliual tclcasc, tuhle:
^s, SLT inside tiont covt'i



Flow of Funds A41

1.60 SUMMARY OF FINANCIAL ASSETS AND LIABILITIES'

Billions of dollars except as noted, end of period

Transaction category or sector

Q4

1995

Ql Q2 Q3 Q4 Ql Q2

CREDIT MARKET DEBT OUTSTANDING2

1 Total credit market assets

2 Domestic nonfederal nonfinancial sectors
3 Households
4 Nonfinancial corporate business
5 Nonfarm noncorporate business
6 State and local governments
7 Federal government . . .
8 Rest of the world
9 Financial sectors

10 Monetary authority
11 Commercial banking
12 U.S. chartered banks
13 Foreign banking offices in United States
14 Bank holding companies
15 Banks in U.S. affiliated areas
16 Savings institutions
17 Credit unions
18 Bank personal trusts and estates
19 Life insurance companies
20 Other insurance companies
21 Private pension funds
22 State and local government retirement funds
23 Money market mutual funds
24 Mutual funds
25 Closed-end funds
26 Government-sponsored enterprises
27 Federally related mortgage pools
28 Asset-backed securities issuers (ABSs)
29 Finance companies
30 Mortgage companies
31 Real estate investment trusts (REITs)
32 Brokers and dealers
33 Funding corporations

RELATION OF LIABILITIES
TO FINANCIAL ASSETS

34 Total credit market debt

Other liabilities
35 Official foreign exchange
36 Special drawing rights certificates
37 Treasury currency
38 Foreign deposits
39 Net interbank liabilities
40 Checkable deposits and currency
41 Small time and savings deposits
42 Large time deposits
43 Money market fund shares
44 Security repurchase agreements
45 Mutual fund shares
46 Security credit
47 Life insurance reserves
48 Pension fund reserves . ,
49 Trade payables
50 Taxes payable
51 Investment in bank personal trusts
52 Miscellaneous

53 Total liabilities

Financial assets not included in liabilities (+)
54 Gold and special drawing rights
55 Corporate equities
56 Household equity in noncorporate business

Liabilities not identified as assets (—)
57 Treasury currency
58 Foreign deposits
59 Net interbank transactions
60 Security repurchase agreements
61 Taxes payable
62 Miscellaneous

Floats not included in assets (—)
63 Federal government checkable deposits .
64 Other checkable deposits
65 Trade credit

15,234.7

2,672.4
1.619.3

257.8
38.1

757.2
236.0

1,023.0
11.303.2

300.4
2,948.6
2.571.9

335.8
17.5
23.4

937.4
197.1
231.5

1,309.1
389.4
571.7
417.5
408.6
566.4

67.7
457.8

1.272.0
378.0
496.4

60.5
8.1

122.7
162.5

15,234.7

51.8
8.0

16.5
267.7
138.5

1,134.4
2,293.5

415.2
539.5
399.9
992.5
217.7
433.0

4.055.1
995.1

79.7
660.6

4,785.7

32,719.0

19.6
5,462.9
2.458.3

- 4 . 9
217.6
- 9 . 3
43.0
25.2

-514 .0

6.8
42.0

-251.1

16,244.8

2.747.8
1,676.7

271.5
38.8

760.8
231.7

1.147.0
12,118.3

336.7
3,090.8
2,721.5

326.0
17.5
25.8

914.0
218.7
240.9

1,420.6
422.7
617.6
437.3
429.0
725.9

78.6
548.0

1,355.6
458.8
482.8

60.4
8.6

137.5
133.6

16,244.8

53.4
8.0

17.0
271.8
189.3

1.251.7
2,223.2
"'.391.1

559.6
471.1

1,375.4
279.0
468.2

4,471.6
1,053.3

84.9
691.3

5,174.1

66 Total identified to sectors as assets . 41,104.4

35,279.4

20.1
6,278.5
2,476.3

-5.1
232.6
-4.7
77.3
26.8

-660.9

5.6
40.7

-247.6

44,589.6

17,329.4

3,029.6
2,002.7

321.1
39.5

666.3
207.6

1,254.9
12,837.3

368.2
3,254.3
2,869.6

337.1
18.4
29.2

920.9
246.8
248.0

1,487.0
446.4
664.6
466.3
459.0
718.8

73.1
667.1

1,472.1
520.7
551.0

37.5
13.3
93.3

129.2

17,329.4

53.2
8.0

17.6
324.6
280.0

1,242.0
2,183.3

411.2
602.9
549.4

1,477.3
279.0
502.2

4,691.4
1,167.6

88.0
699.4

5,435.9

37,342.7

21.1
6,293.4
2,565.1

-5.4
278.7
-6.5
108.8
25.0

-733.1

3.4
38.0

-251.3

46,764.6

18,570.9

2.905.3
2,011.0

315.3
40.4

538.5
186.2

1,561.1
13,918.3

380.8
3,520.1
3,056.1

412.6
18.0
33.4

913.3
263.0
229 2

1,586̂ 2
468.7
725.9
487.7
545.5
771.3

78.9
756.0

1,570.3
632.7
615.2

34.1
15.1

183.4
140.9

18,570.9

63.7
10.2
18.2

361.4
290.8

1.229.3
2.279.7

476.9
745.3
660.1

1,852.8
305.6
546.9

5,426.6
1,262.0

89.3
767.4

5,848.2

40,805.2

22.1
8,345.4
2,642.6

- 5 . 8
309.2
- 9 . 0
111.3
33.7

-783.3

3.1
34.2

-275.0

52,397.0

17,329.4

3,029.6
2,002.7

321.1
39.5

666.3
207.6

1,254.9
12,837.3

368.2
3,254.3
2,869.6

337.1
18.4
29.2

920.9
246.8
248.0

1,487.0
446.4
664.6
466.3
459.0
718.8

73.1
667.1

1,472.1
520.7
551.0

37.5
13.3
93.3

129.2

17,329.4

53.2
8.0

17.6
324.6
280.0

1,242.0
2,183.3

411.2
602.9
549.4

1.477.3
279.0
502.2

4,691.4
1,167.6

88.0
699.4

5,435.9

37,342.7

21.1
6,293.4
2,565.1

-5.4
278.7
-6.5
108.8
25.0

-733.1

3.4
38.0

-251.3

46,764.6

17,586.2

2.995.5
2,025.2

292.6
39.6

638.1
204.2

1 323 3
13,063.2

367.1
3,327.8
2,906.5

373.6
18.0
29.8

925.3
248.1
245.3

1,523.1
451.9
679.3
480.7
480.6
719.3
74.0

671.9
1,479.9

531.5
568.5

33.9
13.8

101.0
140.3

17,586.2

64.1
8.0

17.8
333.3
272.8

1,193.7
2,200.2

441.2
634.0
603.4

1,553.3
269.5
515.1

4,885.7
1,160.2

94.3
719.7

5,514.9

38,067.5

22.7
6,835.8
2.572.4

-5.4
289.1
-2.7
130.4
10.0

-749.7

4.2
33 3

-294.3

48,083.5

17,915.3

2,946.8
1.981.5

303.9
39.9

621.6
198.2

1,400.9
13,369.3

375.7
3,410.1
2,963.7

396.0
19.3
31.1

922.4
255.0
240.2

1,557.1
457.3
693.6
482.1
508.0
724.8

75.6
695.9

1,499.0
555.2
586.9
41.4
14.2

137.5
137.4

17,915.3

67.1
8.0

18.0
361.0
265.9

1,246.2
2.222.6

456.3
678.5
629.3

1,661.0
277.9
529.1

5,084.4
1,180.5

89.2
739.7

5,590.1

39,020.2

22.9
7,393.0
2,599.3

18,217.4

2,953.3
2,052.7

291.0
40.2

569.4
192.2

1.492.4
13,579.5

370.6
3.473.2
3,023.7

401.1
16.9
31.5

930.4
258.5
234.2

1,575.5
463.0
706.2
481.8
505.7
739.2

77.7
708.4

1.526.6
595.7
594.7
43.2
14.7

137.0
143.1

18,217.4

65.1
10.2
18.2

353.6
267.3

1,200.3
2.255.8

477.5
702.7
655.5

1.782.0
286.2
537.7

5,298.1
1,213.9

91.9
758.6

5,695.3

39,887.2

22.1
8.013.8
2.607.1

18,570.9

2,905.3
2,011.0

315.3
40.4

538.5
186.2

1,561.1
13,918.3

380.8
3,520.1
3,056.1

412.6
18.0
33.4

913.3
263.0
229 2

1,586̂ 2
468.7
725.9
487.7
545.5
771.3
78.9

756.0
1,570.3

632.7
615.2

34.1
15.1

183.4
140.9

18,570.9

63.7
10.2
18.2

361.4
290.8

1.229.3
2.279.7

476.9
745.3
660.1

1,852.8
305.6
546.9

5,426.6
1,262.0

89.3
767.4

5,848.2

40,805.2

22.1
8,345.4
2,642.6

18,851.2

2,874.3
2,030.8

291.4
40.7

511.4
181.2

1,653.6
14.142.2

379.6
3,541.6
3,068.8

422.2
16̂ 8
33.9

908.3
267.1
224.7

1,600.5
474.5
742.3
501.1
595.6
792.4

78.6
765.2

1.599.7
657.5
621.7
46.8
15.6

156.2
173.4

18,851.2

62.1
10.2
18.2

382.7
266.1

1,183.6
2,336.4

490.6
816.9
665.0

1,994.3
326.9
552.2

5.559.2
1,252.0

94.2
781.6

5,973.2

41,616.7

22.1
8,820.5
2,657.0

-5.5
314.5
- 2 . 9
109.8
25.6

-699.7

2.0
35.7

-304.5

49,560.6

-5.6
300.6

.1
129.9
28.7

-660.9

.6
27.3

-330.7

51,040.2

-5.8
309.2
-9.0
111.3
33.7

-783.3

3.1
34.2

-275.0

52,397.0

-6.1
324.4
- 2 . 6
103.3

13.4
-758.2

.0
29.6

-326.1

53,738.6

19,177.8

2,867.1
2,017.4

298.1
41.0

510.6
177.7

1,718.6
14,414.4

386.3
3,591.1
3,101.3

437.4
18.1
34.3

909.5
276.6
221.6

1,629.7
480.2
763.4
520.6
594.7
812.5

79.6
799.5

1,643.4
685.9
632.6
42.7
16.1

137.2
191.2

19,177.8

61.4
10.2
18.2

384.9
241.8

1,211.9
2,332.9

508.6
809.5
679.2

2,112.0
316.0
569.6

5,714.6
1,299.8

90.4
791.0

5,998.3

42,327.7

22.2
9,181.0
2,665.0

-6.3
335.6
-8.0
102.7
27.8

-111,.!

-3.4
31.8

-347.5

54,836.5

1. Data in this table also appear in the Board's Z.I (780) quarterly statistical release, tables
L.6 and L.7. For ordering address, see inside front cover.

2. Excludes corporate equities and mutual fund shares.
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2.1(1 NONI'INANCIAI. HUSINliSS ACTIVITY Selected Measures

Monthly data seasonally adjusted, anil indexes I')X7 100, except :is Muted

Measiue

1 Industrial pindii, linn . . . .

2 I'lodticls, uil.il '
1 l i na l , lulal ,
4 Consuinei poods
5 l ' i | l i ipinenl
6 Illleimeihate , , . . .
7 V i a l e n a l s . . . .

Inilltsliv lS')"/</>i",s'*
X Manu lac l iu inp . . . . . . . .

9 Capacity u t i h /a l i on , ina iu i tac lu i in j : (pe i ien l ) "

10 Co i i s l i uc lnm enntiaets*

I I N imac i i cu l l u ia l employmenl . l u l a l 1

12 ( ionds- | ) iu i luc in; ; , lulal . . . . . . .
1.1 Ma i l l l l ae l in in j ' , lo l i i l
14 Manula i tin mj i , p ioduetui t i wu i kc i s .
15 Seivice piudncmj' , . . . . .
16 I'eisunal income, lolal . . .
17 Wap-s and salaiv dishuisenienls
IX Mant l l ac l iuuu ;
19 Disposable pel sonal i ncome '
20 Relail sales'

I'lices"
21 Cunsumei (19X2 84 100)
2 2 I ' l O d n c e i I m i s h e d g o o d s ( 1 9 8 2 1 0 0 ) . . . .

1 0 9 1

111.5

1 10.0

112/
109 5
117 5
101.K
1 1 l.X

112 2.

80.6

105 1'

108 6
94 6
05 1
05.1

141.1
1 16.0
1 19 1
142 4
114 7

144 5
124,7

1 994

I I X . I

1 1 S.6
118 1
1117
I.'S 1
107,1
122 0

119,7

X l . l

114 2

1 12.0
96 9
96.4
97 5

1 16.X
148 4
142,6
124 9
149 1
144 X

I4H.2
125.5

1995

121.')

1 IX.1
1214
115.1
1.11.4
109.0
127.1

121.9

81.0

U K . I '

115.0
98 1
97 2
98.7

120.1
157.7
1 50 9
1 10 4
1582
152 2

152 4
12 /9

1095

1 )ee

122. K

1 19.2
122 1
115 7
1.1? 1
11(1.1
128.4

124 8

XI.9

117 0

1 15.9
07.9
96 7
98.1

12.1 d
161 .(>
1 54 .(i
1 12(1
162.1
155 1

151.5
129 1

Illll.

122.5

118.6
1219
114 6
1 11.7
H)K 5
128 5

124,5

XI,4

120.(1

1158
'U.I
96 4
97.7

121 6
161. /
1544
1 10 X
167 2
155,1

154 4
129 4

l'ch

124.2

120,7
124 5
116 6
1.17 1
1(10 \
129,4

126 2

X2.1

1 14,0'

116 1
98 1
96 5
97 8

12? 1
162 0
150,0
1 12,5
161,2
I5X.6

1 54 9
1 20 4

Mai.

12.1.6

120.0
l?.l 4
115 1
1.16 5
100.6
129.1

125.2

81,1

126.0

1 16.5
9X. 1
96 2
97.4

1 2? .1
161 5
ISh7
1 11.8
16.1 7
15') 1

155,7
110 1

1996

Api .

124.5

120.8
l?4 8
115 9
1 19.2
108,6
1 10,1

126.5

81.9

I29.0'

1 16 7
08.1
06 2
97.5

122 6
164.1
157 5
1 14.4
162.0
150.1

156.1
1.10 6'

May'

125.4

121 1
12.5 1
116 1
1 19.2
110.1
1 11.6

127.4

82.1

1 27 0

I I /.()
08,1
96,1
9/,5

1210
165.2
158 \
115 1
165 2
160.4

1 SI, 6
1110

b m e

126.2'

122 1'
125.X1

1 16 6'
140.8
1 10.0'
1 12.5

I2X.4'

82.S'

1 2 11)1

117 1
OX. 1
06.1
0 0

121.1
166.6
161) 1
1 15 9'
I6(O
159.4'

1 56 7
1 11 0

July'

I26..1

172 4
1 »6.6
1 17.21
141.7
100.0
1 12 2

I2X.8

X2 4

122.1)

117 5
08.4
96.'2
9/.4

171.6
166.8
160 1
1.16 4
166 7
159.6

157 0
1 11 5

All|...

,26.')

122 4
126.4
116,5
142.6
110.2
1.118

129.1

82 1

124.0

117 7
98.5
96. 1
97.5

12.1,9
n.a
n a
n.a
n a

159.9

157.1
1.11 9

I. Dala in llns lalilr .IIMI a p p a lie l lonui 's ti 17 (419) nu>iillily MalisOral iL-lcasc. I'
Ilk- nidt'iinj; addicss, sfc llif inside linnl i nvci. I'hi- latcsl luslnuial ifvisuill ol Ilk- nidlisln
piuduLlum nuk'K and (lie capacity ulili/alKiii i;ik's was ick-asrd in NuvcmlK'i 1995 Sfi1 '"
Revision In liuliislii.il 1'indiK'liiin and ( ' a p j u l y Ill i l i /almn, 1991 95 , " l-ahitil Kc\cn
llnlletw, vol. 82 (Januaiy 1996), pp. 16 25 I <u a di-lailcd desu ip lmn ol Hit- nuliisOl
piiiiliiilion index, srr ' ini lnsl i lal I'lodik'luin: I<)X9 I Vvi-lopmenls and I l i s lomal Revision,
I'eclcuil Kesnrc Hiillrlin, vo\ /6(Apnl 1990), pp 1X7 204.

2 Kaon ol index ul piiKliiilion In index ol capaiily. Based on uala h u m Hie ledei
Ueseive. O k ! Me( iiaw-llill . U S Depailinenl ul ( ominciee, and olliei ,oinees.

1, Inilex ul dollai value ol lulal cunslukl ion ionti.n.Is, nieliidin^ lesideiilnil, imincsiden
Oal. and heavy enj'.ineciin.ii, lion) M i t i i a w Hill liiluiiunlion Syslems Company. KW Ouil^
Division.

4. l l a s e d o n d a l a l i u i n I IS Depailinenl ol 1 alioi, l-miilmment ami l:,nmiiii-s- Seiles LOVVI
employees only, e\< Itidnif peisoniiel m die aimed Iniees.

S. l l a se i lo i ida l a l iu in US, Depi lenl ul Cummeicc, Sin i ry »/ ( 'uiieiil llminc.ss.
6 Hased nn dala nol seasonally adjusted Seasonally ail|lisled dala I'oi tlian{;es in Ille pnei

indexes lan be ublaineil llnm Ille VIS. Depailinenl ul l.ahni, Illlieall ul 1 alioi SlaliMies
Monthly I uhoi Review.

NOI I. Hasie dala (not indexes) lui seues ineillioned in Holes 4 and 5, and indexes [ul seiie-
menllonetl in nntes .1 and 6, can also lie Itiund in the Smvcv of Cwient llu\tm'\.\.

Flames loi ilklustital pinductitiii lui tlie latest lutuitll ate pietliutuaiy. and many diiiuc-s (di
llie llnee inoiitlis pieeedinj! ille lalc'sl monlli have been levisetl. See "Kecent Deyelopiilenls n
Indusliial CtpuLily and Ulih/aliun," /•'etleml Krseive Iliillelm, vol. 76 (hint' 1990), pp
411 !S See alsu "Indnsliial I'loduelinn Capacity and Capaeily Ulili/alion since I9S7,'
I'nleiul Keseive Iliillelm. vol. 79 (June 1991), pp 590 605

2.1 I LAIiOK I'ORCI':, liMt'I-OYMUNT, AND UNI'MI'I.OYMKNT

'IhtmsaiKls til pciMitis, tutnitiily tUtUi sensonally nilnisU'tt
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9
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1 1
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N

M
M
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T
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(1

(

IllltlSI IIOI

vilian lahni liuce
l-.mplaymail
Nuna^iiciilliual I
Aglicullilie
Ihli'iilfilos'lriCill
Ntnuhei ,
Kale (peiienl ol

I'SIMII.ISIIH

inii^riiiiltiiial pi

iinilacluiini' . .
Illllj! . . . .
ntiacl consluiitit
anspoilalinn anil
Ille
lan te . . .
I vice
iveiument . .

alcpoiy

) SbkVI Y DAIA1

idilslilcs' . ,

ivlhan laboi loiec}

•.NT SllkVlY DAIA

vi-4»ll employment'. .

n. . . . . . . . . . . .
illMlt lllllmes , . . .

1901

P0.200

I I /.111
1.115

8,940
6 9

110,7.10

IX.O75
610

4.668
5,829

25,755
6,757

.10,197
I8.X41

1994

111,056

1 19,651
1,409

7,096
6 1

114,172

IX.121
601

4,0X6
5,991

26.670
6.896

11,579
19,128

1905

112,104

121,460
1,440

7,404
5.6

117,20.1

18,468
580

5,1 IX
6,165

27.5X5
6,8 1(1

.11,107
10,110

Jan.

112,901

121.608
1.520

7,677
5 8

im.imi

IX, 109
560

5,214
6,2.54

27,7X0
6,894

11,694
19,1.16

Feb.

I1.1.0IX

122,141
.1.510

/.155
5.5

II»,S7'>

18 1 12
57 i

5,149
6 27(1

27,860
6,91')

11,902
19..165

M a i

1.11,655

122,664
.1,4X7

7,501
5,6

IIS.7.17

IX,2X2
574

5, l-K)
6 289

27,801
6,0.12

14,015
10,194

199(

Ap,.

1 1.1,161

122,726
1,168

7,266
5 4

IIH,')28

IX, 'XI
571

5,151
d 294

27,972
6,942

14,1 14
19,197

May

11.1,010

22,071
1,401

7,448
5.6

ll'),.1.15

18,102
576

5,1X4
6,111

28,066
6,964

14,274
19,458

June'

1 11,660

12.1,228
.1..182

7,060
5 1

l l ') ,554

18.2.97
.575

5,40.1
6,1 '7

2X, 15 1
6.967

14,1X1
19,451

Inly'

114,181

121,182
1,502

7,297
5.4

II'),7S2

18,270
570

5,426
6,1.11

28,249
6,987

14,457
19,400

Aug.

1 11,8X5

1 '..1,615
1,4"> 1

6,810
5.1

120,0.12

18,295
56X

5.412
6,.148

28,277
7,007

14,5 IX
19,567

] Hc^iimiiif J.muaiy I'J'M, lefiVils iedesif:u ol eiineni population suivey ai
continN tioni tin.' I WO m i s i i s .

.'. Persons s.xle.ni yi'.iis ol ay<- ami uldei, mi IIHIIIIJ- Resident Aimed I'on
iljUltes ate based nil sample data ui l leUed dm ing the utlendai week Ihui ioji(mi
day; annual dala ;ue aveia^cs el nionlhly lupines. Ity definition, seasonal ly doe
population )ij;un-s,

^ hiLludt's sclt-cniplnyi-d, unpaid lamtlv, mid donit-Mif scivni- woike iv

L-S. Munllily
s lliL- [wrllllt
. not L-MSI in

4. [ik-hidcs all lull- and |UH Him- ciiiployn-s who woikfd diiini;,, 01 i fcc iva i pay joi, Hie
pny ]WIIIK1 tluU iiiflvulos \\\v Iwcltlii tUiy ot tin- month, exchuirs ]iin])nc,nti^, scli-employed
poisons, household and unpaid liimily w o t k e n , and incniheis ol lite a m i a l Iniees. ])ata*;ni'
itdiusied to llie Maid i 1092 iieiiLhiumk, ami only seasonally iid|nsiai dala ate available al [Ins
time.

S n u k C l . Based on il.iUi linni U.S. Depuilnicnl nl L;I!KH, i.mpUn'nwnt ami t;anun^\.
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2.12 OUTPUT, CAPACITY, AND CAPACITY

Seasonally adjusted

,1/ATlON1

Total industry

1 I'ltmnty pi
••1 Advanced

6 I .timliei and pioduets
/ I'llinaiy metals . . .
8 him and sleel

10 Induslnal maeluneiy and cqn
I I [•.lectiiuil niaelimeiy
12 Mtitoi vehicles and p.uts
13 Aeiospaee and miscellaneous

14 Nondiual.le gon.ls. . . .
I S Textile null p i u d u u s ,
16 I'apei and p i o d u c t s . . . .
17 Chemicals and piudiiils .
15 Plastics inatcnals ,
19 I'etioleum pioduels

20 Mining
21 Ulilllies
22 Hlectnc

I Ti.lid indiistrv.

3 I'lmmiy pioces.suij;
4 Advanced piucessing1

5 Duialilc goods
6 l.uinhei and pinducls.
7 I 'nniaiy inetids , . .
X limi and sleel , . .
9 Nontei ions . . . .

10 Indastnal niaclnneiy and

I I Idecliical machinery . . .
12 Motin vehicles and |iai Is .
13 Aeiospaee and miscellaneous

tians|Kiilatioii equipment

14 Ni.nduul.lc goods , . . .
15 Textile null puxlnus . .
16 l'a|\.-i and pioducls
17 Chemicals and piixluels
18 Mastics inalenals . , .
19 I'elioleuin pioducts . . .

20 Mining
21 Utilities

High

8').2

88.9

l>2..>
87 5

SK.S
1(0 I

I OD.d
IO.S.S

92 9

96 4
87.8
93.4

(.)?'

Ontpul (1987 100)

122..*

I.'4 I

II / I

I 11.0
11)46
I IS 2
121 I
I I 1.')
178.9
I /8.4
I -III./

86 9

114.1
III),1)
119 5
I,'4.6
I 18.1
I09 2

100.2
124.7
125.0

122.5

124.6

117 I
128.1

I 14.?
m.s.x
I IK.8
121.1
I IS . l
186.8
182.1)
I 40.5

I'l 0

I M.i)
10") .4
I IK.I
12(1.4
121.1
107.7

')K.2
124.1
12.1.7

12.1.4

I.'.S 1

l ld .7

I 16 0
104 6
I IS 1 )
122 6
I I 1.8
!')•>. 1

186.1
I 12.6

S4.0

H I S
106,4
I 14.6
I 2(i.<)
I 26.')
109 7

72.6

/O.K

d8')
72.0

6K.S
62.2
66 2
66,6
dl 1

6 1 8
SI. I

KIM
)?.()
)6.')
K7.9
12 0
)d7

)4 t
)S.6
)<)()

n u(.0/
fi'j.i
6').>>
S0.(
81 1

88/
82.S

K? 7

Iligl,

87..!

87.1

89.7
86.1

86.9
87 6

102.4
110.4

')2 I
X').4
i) 1.0

S/.O
•)| 7

Kf I
<)0 ')
S')S

')(, 6
8K.1

71.8

/0.0

(ifi.S
/1.4

65.0
60.9
46.8
IS. 1
62 2

64,9
71,1
415

71.8
82.0
71). I

61.4
6S 2

80 d
76.2
7K7

125.4

127.4

IIH.S
1.1I.7

139.6
11)8.9
119.7
1210
115.1
501.S
IS9.2
145.9

85.8

I 14 1
109 2

127.3

109 9

100.9
127.0
127.0

Capaci ty (peici-ul nl 1987 (iiilpul)

I4O

150.2

115.2
15 /5

161.7
I 19.8
I 2 S 8
I 12 9

206 1
206. I
I 76.X

I 1/7
II 1.6

ISS.6
I IS 4
I 16.4

I 1 1.9
1.1S.2
1.1?.5

Ihgh l.,»w

147.7

LSI.')

1 Ki. I
1S9.S

164.2
120.')
129.5
1.1 1 5
124.0
212.0

2 I .1 ')
I /') 2

I.")..!

I 1K.4
I 12.S
I 112)
1S6.S
I 17 I
I 16.6

U S ft
1 U.O

Aug.

14'). I

151,5

1 16')
161 5

166 7
121.7
I 10 1
1 14 4
124 K
2 IK 1
221 8
IXI 1

I 2.8 6

I 19,0
1117
1 (4.9
I5/.S
I IK.6
116 8

I I I ' )
I 16.0
I 11.4

150.6

I5S.I

1 17.8
1615

16') 4
122.4
1114
I 15 7
125.5
224 S
22'),')
182.'J

128 I

I 1').6
114.2
1.15.X
I 58.5
I 1').')
11 / I

I I I K
116.5
I I 1.9

Capauly i

K.U

K.'.d

86.(i
80 9

82 1
8/ .1
91 8
91 ..1
')2.4
86 8
86. S
/').(>

66.H

NI.O
84 :i
HIM)
80.1
8/.1
') 1 8

89.S
'H.I

I ale (pen

S2.')

82.0

86.1
80 1

81 7
87.S

)l 8
)0<)
9.1.0
K8.1
KS.5
/K.4

61.1

S2.1
82.4
XX. 2
80.7
«').7
>2 4

87 8
'1.5
)'!.!

82.8

Sl.(

85 2
80 1

SI (
85,<)
91 2
91 2
91.2
8') S
84.(
7 1.2

65 1

81./
79 6
8.1.1)
80.6
91 6
9 1 <)

88 2
')!.?
94 8

8.U

82,2

86 1
SO.S

82.4
88 9
')l 2
90.6
91 S
8').9
82..1
79.8

6/.I)

81.8
81.4
X7X
80..1
94.6
9 1.9

'10.2
MM)
94 «

Vim. Api May1 June' July Aug.1'

Capaeily mil l /alum lale (pei tenl)

89 0
83.5

S4.0
91 1
92.8
95.7
88 7

84.0
84.9
85.1

88 4

86.7
92.1
94.S
XS.9
97.0
88.5

86 5
92.6
'MX

78.11

76.6

77 9
/(i.l

/1.7
76 I
74.2
72.0
7S2

71 S
/7.0
56.6

78 8

80.1
78.8
86.7
79.1)
74.8
84 6

S6.I
S.I.I
8ft /

86 2
SI.2

82,4
86 6
89 6
88.6
90 8

87 I
86.7
80.4

ft/.(I

81.0
85 4
S9.1
MM)
85.4
91 2

89 3
95.3
MX. I

SS 1

79 6

80 9
88 2
90 1
89 I
91 S

89.9
S1.7
66.7

66 7

81.6
SI.4
S5.4
80.1
92.6
94 0

90.1
94 0
9 5 ?

S5 5
SO.4

90.8
91 I

89.5
82.5
79.1

81.5
80.7
S7.7
79.7
93,4
9 (.8

92.7
94.1)

86 1
80.5

82 I
8S.0
90 1
89.2
91.6

89./
82.1
79 I

(.6.9

82.0
81.0
S8.0
S0.6
94,5
91,S

89.8
94 I
96 I

8.1.5

86 6
HO.8

'JO. I
92.2
9 1.9
92.7

90.5
82.1
SI.I

67 0

81.8
R2.3
87.7
80.6
95.S
94.1

91.1
92.3
94 5

86 4
80.8

82 /
88.0
91 2
92.1
89.7

89 7
81 4
SI /

68,2

82 0
82.1
89.1
81.2

91 I

90.2
90.5
92 4

86 S
80.6

82.5
86.9
90.9
90S
91.1

90.0
SO 6
SI.7

69. 1

82 0
81.1
88 9
80.6

94.8

92.1
91.8
"4 I)

I. Data in this talile also appeal ni llie l loaid 's (1 17 (419) niiinllily statistical
theoidenne , addiess, see the inside [lout t n v c i . T h c lalesl lie.toiiial levision ill'I
imidticlioii index anil the l a p a u t y mill /alum lates was leleascd in Noveinbei I
Revi
Hull,

l-'etl,

in In IiKtusiii.il I'lddiielicin and C a p a u l y Ulflmitiiin, I W I <«," l-nh
•;, vol. 82 (Janiwiy 1996), pp 16 25 l-m detailed iCIIl.tll ol I

• "Induslnal I'lciduetinn: 1989 Developments and Uisln

elease hoi
e industnal
9S. See "A
al Knenv
• mdlisliial

'jl Reserve Hullelin, vol 76(Apiil 1990), pp. 187 204.
2. Capaeily iitdl/aliuu is caluilaled as the laliu ol llie Icdcial Id"

index nl induslnal jiloducllnii In the cniiespniidnig index nl capauly.
•asdnally ad|i:

1. Piimaiy pioeessmg ineludes textiles, lumhci; papei; iiulustnal cliemieals, synthetic
maleiials; leilih/ci matenals: pelioleiini pioduels; inliliei ami plastics; stone, clay, and |4ass,
piimaiy nielals, ami laliiicaled metals.

4 Advanced pjocessu.^ includes hinds, tohatcn; appaiel; ruijijlnie and lixtiues; piinlnn;
ami pulihsliing, eheniiial piodutts such as dings and toiletnes, :i)>iiculLuiul chemicals, leathei
and pioduels; maehliieiy, t ianspi.it at ion ei| II ipmenl; instill incuts; and iiu.scellaneous mauulac-
tuies

5. Monlldy hi|4is. 1978 80, monthly lows, 1982
6. Monlhly highs. l')88 89; ninnlhly lows, 1990 91
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2.I.! INDUSTRIAL I'KODIKTION Indexes mid dross Value1

Munihly dalii sciisoiutlly adjusk-d

<nou|,

MAJOk MAKKI IS

1 Tulal inili'x . . . . .

1 1'lll.tl piiidlicls
4 ('oi)suiuei guilds, total .
1 DinaMe i.ons(unei j;unds
6 AlUOIIlollVC jMOlltlL'tS
7 Autos and II licks
8 Amos, lunsumci
9 1 nicks, coiisiimci . . . .

HI A m u p a i l s a m i . i l h a l g o o d s . . . .

1 1 O i l t c i . . .

tondilioiicis . .
1 1 Cupeling and liunilinc.
14 Miscellaneous Ilium- goods
15 Nonduiuble Lonsiunei foods
16 l(,o,ls amlluliacco

17 CUilliiiv • • •
IH Ulcnucal moduels . . .
19 I'apci piodiids
2(1 l.ncigy . .
21 lucls . . . .
>1 Residential i i l i l u i r s

21 l -qu ipn i i n t , . . .

24 Business equipment . . . . . .

2 1 Inhumation |'iix.essing and jelaled

26 ('( inipulel and o l l ke equipment . .

' / I n d i i s l i i a l ,

2K l i a n s i l . . . .
20 Autos ami l i ncks

1(1 O lhe i

1 ' O i l anil gas we l l d u l l i n g
11 M a n u U l i ned l iomes

!4 In le i ined ia le pioclucls, lo lu l

11 ( ' ons l i uc l i on suppl ies . . .
16 Business suppl ies

17 Ma lena l s

i« Du ia l i l e goods i n m e n a l s . . . . .
19 Du iah ie u i n s m n e i pai ls .

1(1 I ' qu ipn lcn l pai ls . . . . . . .

11 O l h c i . . . . . .

12 Uasie mela l ina le i ia ls . . . .
11 Noml l l i ub l c goods m a k i i a l s , . .

14 le.Mile n ia l c i i aK

15 I'apei ina le i ia ls

16 Chein leal inale i ia ls . . . .

17 Ollmi ,
18 Incigy matenah.
I1' I'limaiy eneigy
50 (oineiled luel niateilals

SI'I CIAI Ali l ikl (IAN s

51 I'ut'.il excluding aulos ami (nicks
52 I'nlal excluding luoloi vehicles and pails . . .
"SI Total excluding cnni|inlci ami ollke

ei|iiipmeul
14 Cunsuniei goods excluding autos and t imks .
55 Consmnci goods excluding encigy . . . .
16 Business equipment excluding aulos and

lit icks,
17 Business ei|iiipnlenl excluding lonipulci ,ind

ollke equipment
IS Miitenuls excluding eneigy

l'W2
pio-

lion

100 II

6(1 6
41) 1
28.6

.1.6
2.5
1 6
.9
1
9

1 0

.7

.8
1.1

21(1
1(1.1

2 4
4.S
2.')
2.9

9
2.1

17 7
1 1.7
1.7
1.4
4 1)
2.6
1 2
1 4
.1.1

6

• - '

14.1
.1.1
'X I

I 'M
2(1 8
4 0
7..1
9.2
1 1
8.9
1 1
1.8
19
2.1
9.7
6.1
1 1

47.2
91.2

'IS 2
11.1)
21.7

12.1

12 2
29 7

1995
avjj

121 ')

1 IS. 1
121.4
1 11 1
1 24 2
1 «1.7
HI 4
III! 1
ISI 7
I2/.X
118.6

1 11.1
MILS
1 IS 2
112 9
1 1 1 .1

9 1 K
HI 1
1(16 6
116 1
I0X.H
I I 9 6

H I 4
1.11 7
I')S 1
1/1 1
127 i
1 16 1
14(1.1
PI..'
61.9
S/. l

1.12./

1(19(1
IDS 2
1119.6

1 2 / 4
1411
1 1S.1
16 1(1
1 26 2
1 ' 1 7
1 19 H
1(19.2
12(1 1
1 '4 1
116 1
106.6
101.9
1 16.0

1211
120 9

1 IS.2
1 14 I)
114 9

117(1

1 1.1 0
1 11.9

Aug.

122.7

119 2
122 4
1 1.1.9
124 0
1 1(17
1 12 0
100.6
ISS.2
126.6
1 IH 1

1 11 S
104 4
1 IS.I)
1 1 1.9
1 1 l.H

0 1.9
1.12 <>
106 7

122.1

I0H4
I2H 2

H > 9
11/.I
201.(1
1/9.6
129 1
1 1H.0
141 1
P ' '
66 1
S9 1

1.1.1.9

1(19 4
107.(1
1 1 1 (1

I2H.I
142 1
1 1H.4
167 1
124.9
PI 1
I1H.H
109.2
I20.-I
P 1 1
1 14.6
KISS
101.4
I22H

1 » 1
121.7

1 IH 9
1 I4.S
115.1

IIS 9

1.14.4
1 11 1

991

Sepl Oct.

122. K

II') 4
122 6
1 16(1
121,S
1 12.9
1 11 1
1(12 6
I H / 7
LUIS
119.6

1 19.4
1(16.9
1 I7S
1117

'H.4
1 (4.(1
107 1
119 0
1114
122,2

H l l
US 2
201.0
190.(I
I2S.7
1 17.9
14.1..1
121 1
61 ?
KH.l

I.1S.0

109 1
IDH 4
1 10 1

I2S 1
111 1
1 !9H
169.1
1 26 »
127 0
1 I7S
106 2
1 170
P 1 1
I 11 1
101.S
101 2
1 11.(1

1 >2 4
121 S

1 I H 9
1 14 9
1117

119.1

114 1
1 16 1

122.2

1 1H.1
21.2.
14 9
214
2K.1
28 6

100 2
179.1
26 7

1 IS.9

140.1
101.6
116')
1 12.9
1 1 1 1

US.7
06.6

II 1 1
107 1
I 1.1 4

1 11,1
116 1
206 1
402 9
I2S6
22..1

1 15.7
211.9
64.4
SI 1
IS.9

09 2
OS .1
09.9

2S.I
419
IS 6
69.4
26 1
'4 1
IS7
07 1
21 4
> i i)
14 6
(111

101.7
11)1

1 I 9
121 1

I1S.I
114 0
111 1

IS.4

111 6
1.16.2

Nov

122.6

1 ISH
1 2 1 9
1 1.1.9
124.9
1 101
I29.H
100.2
IS2 S
1.10.2
119 9

145 .1
104 1
117.6
i n s
1 10,9

1 11,(1
10H4
121,1
I0H 2
126.6

HI.4
156.9
20H.1
4I7.S
129 1
1 19.6
1 14 2
121.4
62 ')
SI 1

161,S

109.1
IDS.7
109 9

1284
141.1
140.1
1 / ] 0
127 9
1 '8 1
116 6
104.S
1 14.1
P > 7
1 14.1
101.7
1(10.8
1 1.1.4

p-> \

121.7

I IS 4
1 11.0
111 1

159(1

1 10.H
1 16,6

1 )ee l.ni

Index

122.8

119 2
I 2 1

111 7
126.1
1 12.X
112 1
99 5

190.6
1 12.7
120.5

141.9
107.4
I IS 1
1 1.1 2
1 10 6

1 16..1
106.1
119.5
IDS.6
124.1

1 12 1
118.4
209.4
411.7
129.1
124.1
1 11.1
121.7
62.0
Sl.S

164.4

1 10 1
1 11) .1
11(1.0

128 4
144 S
1 19 1
170.S
127 2
1 '6 6
1 17-
101
111
1 2 1 '
I I S '
106,(
101 1
1 16,2

P2 1
1219

1 IS 5
114 /
111.1

160.5

1.11.!
1.16 4

122.5

IIS.6
1 '1 9

120 1
1219
124 1
92.S

18(1.4
I2S 1
1 11 1

1 12 2
101 1
1 16,2
II 1,1
1 10.6

I.1X 1
104 9
121.0
108 6
126 1

1 11.7
160 5
-'11.1
442 9
129 (>
I2S.I
129 1
122.1
61,6
S5 1

I5H.I

I0H5
107 2
109.6

128.5
145.H
140.6
1717
I2K ?
1 '5 7
1 15.7
100.1
1 1.14
P I S
115.2
105 9
100 6
1 16.6

1 " 4
121 9

1 IH0
114 0
1119

161.1

1.12 6
1 16.6

lvl>

(1987

124 2

1207
r>4 i
1 16.6
121.1
111 1
1 11.1
99.7

194 4
1 10.7
1 IH 1

117 5
10.1.4
117.7
114 5
112.0

I.W 1
106.0
122.6
II 1.8
127.2

1 17 1
164.8
220.1
461..1
HI .1
1.1.12
1 16 (I
1215
61 1
K9.7

15/,8

1(19.1
109.1
109 5

1 29.4
147.1
141.1
176 1
I27.H
P 1 7
1 6 1
101.H
11.14
I ' l l
I I 7.1
106.1
101,1
115 5

P I 8
121.1

119.5
1 15.5
1 1.1 9

167 5

1 15.5
1 1 / 8

Mai

100)

12.1.6

20.0
" M l
15.1
19.1
20..1
1 1.1
77 0
71.1

117.2
118.5

1 18.1
105./
116 9
I 14.4
112,1

1 16,7
05 8

1 2 1 9
1 P 2
I28.H

1 16 5
162.7
221 6
476.0

10.1
21.2

1 1 1.6
122 5
64 . '
96 1

168.2

10').6
1111
1118.6

129.1
145.5
1 12 5
176.8
27 4

! '4 4
1 16 1
101.0
1117
1 ' 1 6
116 4
108.2
10! 9
116.7

1219
1217

IIS.7
115.6
1 14.1

167 5

1 12.1
1 16 6

1996

Api. May1

124.5

120 8
1 '4 8
1 15.9
125.5
11.11
1 15.9
104.1
192 7
127.2.
1 IS.5

1 19 7
104 4
117 1
1116
112 2

1 UK
106 1
121 S
1111
126 2

1 19.2
166 1
224 9
491 1
1 29 9
116.1
140 0
122 1
64 0

100 6
1/0.7

108.6
109.2
1(18.4

1 10.1
147.1
142.1
177 2
126.S
PI 7
1 IS.S
104.9
1 182)
P 1 6
1 17.8
10/ 0
101 1
114 9

1"M 1
121.1

119 5
114 6
115 2

168.7

1 14.H
HH.6

PS.4

r.M.i
1 '5 1
116.1
126.2
1 1+ 1
1 15.4
106 2
IS7 1
1 29.9
1 1') 1

118.9
106.0
118.2
1 14 0
112.0

1 15.2
107.2
I2I.H
1 1 1 /
126 0

1 19.2
166.0
226.2
1010
1 29 4
1114
118.2
P l . l
64..1

101.1
1/0 4

1 10.1
1 1 1 11
109 6

l.H 6
148.S
141.5
179(1
12S.I
PI 9
120.0
1(16.2
1 18.7
1 '5 S
1 18.2
108.1
102.7
1 18.9

1 ">1 0
124.4

120 2
115.1
115.7

168 6

I.U.5
140.0

Jll
" 1

July All)!.!1

126.2

122.1
1 '5 S
1 16.6
129 9
11/4
I 18 9
1 104
IK1).2
1 12.9
1214

151.4
109.4
I IS 7
111.4
1 1 1.6

SH. 1
1 14.4
106.1
1 2 1.7
1 1 1.6
125.9

140 S
168.5
2 1 1
519.(1
I2H7
1 16.9
141.9
121.2
6.1.7

102 .1
172.4

1 10 9
M I S
109.2

1 2 5
150 7
I4H 1
IH I . l
12S1
1 >1 7
120.0
1116 1
1112
1 '( S
1 19.6
107.6
102 7
1 17.6

P I 8
12

12
| |
I j

S 1

1 9
i 2
i.l

111.0
111 1

126..1

122.4
1 ^6 6

111.
142.
149
116.
209
126,7
121 2

148 2
10.14
1 18.0
1 1 1.9
1 1 1 9

87.9
IVM
107 8
1 19.1
1 1(17
122.)

141.7
170(1
2 12 6
5 17.(1
128 1
14 l.H
1518
122.
64.
99.

164.8

109.9
1 12._
KIS.6

1 12.2
150.7
147.5
182 1
128.2
1 >4 6
120.5
106.2
120.9
P 5 7
1 IS.5
106 2
101.5
115.6

125 5
1 24.9

120 8
115
117 0

1 7 1.6

1 15
141.5

126.1)

122 1
1 '6 1
1 16.5
127.4
1 16 6
14 I.I
1 1 1 1
194 1
125.9
1 19 1

142 5
104 9
117.1
1 1 1.9
I I I .8

K / ()
1.11.9
108.5
121.2
1 12.9
1 24.7

142 6
170 9
216 6
55.1 1
PS.5
141 1
141 5
121 8
65 0
99 9

110.2
1119
109. 1

1 1.1.8
152.1
151 5
IS4 2
128.1
1 '4 '
PI (1
105.6
120.4
1 '6 1
120 1
108.9
104.5
1 17.4

126.4
125 7

12 1 2
114.9
116 0

17.15

1 14 ')
147 7



Selected Measures A45

2.13 INDUSTRIAL PRODUCTION lntlcxos and (Jioss Vniuc'- Continued

dump

MAIOK INDDXIKII-I

59 liiljil index .

60 M.null.Mining. .
(>l l'iini;iiy jiiixi-ssijiii
67 Adviinri'il jiiiKissiu)1, .

61 nuiabk-pmds
04 l.unilK-i anil piuduiis
61 luiniluie and lixlun-s ,
66 Slum-, day, and i-lass

puxlnds. . '
til rniiiaiy ini'lals. .
6S luin and sk-d .
69 Ititw sled
70 NinileiiiniH. .
/ I I'Jliiiijk-dnidal pi,.duds
77 liiilihliul niaduikiy and

l'l]Uipilll-|||
71 Cunipulci Jiidulliu-

CLJlllJIMH-Ill
74 1-k-dik.il niatluuriy .
/5 Tians|XU1alioii equlpiiu-nl , .
/(> Miilni vdudi-s and paih
/ / Aulus and h}',lll Inkks
/8 Aeic.spaiv and

niisidl.inn.us

cqmpinenl ,
79 Inslniinnils
SO Misidlani-iiiis

81 Nunduialik-pixxls . . . .
87 l-ixxls
SI 49|]au-i>pimluUs.
84 li-xlik' null puxluds. .
85 Appau-1 puxluds
S6 !'u|x-i and puxliu (•,
87 I'linnng and iiiililislnni1 ,
88 Clii-nucals and piixluils
89 R'liofi'llin puttluils . ,
90 Rulilvi and ]ikislu piududs .
91 U-allici and puxlnds

97 Minim;
91 Mel.il . . .
94 d ia l
95 Oil mid |.jisi-xli.ii luin ,
96 Sluiii- and i-.idli iniut-ials

97 UnlilK-s
98 Klednc
99 (ias

SiTrlAI Al.likl CAM S

IO() Manuluduiiii[!i-xdiidiui> iiuilm
vi-liiilrs anil paiK . ,

101 MauulaLliinni: cxdiiilni|i dlliu-
audcompulnip, inadnnrs

MAIOR MARKI IS

102 I ' l l X l lU lS , I l l l l l l . . . .

10.1 l- inal

101 C u n s u n i i i ^ I K X K

105 p q u i p m i - u l .

106 In l r in i i -d ia l i - . . .

SIC
m i l e

24
i^

12
11

111.2
I l l l ' l

H I 6,9
1-1

11

1 1 /

16

1/
I / I

171 IT

1/7 6,9
IS

19

70
71
77
i \
76
11
7S
79
10
11

10

1 1
14

49 1,49 1 PI
497,49 I I T

1997
piu
p.n
luin

Jill) II

81, 1
76 6
18 9

-15 0
' 0
1 4

7 1
I 1
1,/

1
I.I
5 0

8 0

1 S
7 7

9 ,1

-1 S
7 1

4 /
14
1 1

•10 1

9 4
1.6
1 S
. )
1.6
d 8
9,9
1 -1
1 5

1

(.9

1 0
4 S

6

6 1
1 6

SO 6

8 1 , /

2,0112 ')

1.512 7
1.0 11 1

IIS S
111) /

1991
av;'

121 ')

1 ll.lt
1 '(. S

1 12. S
104 5
1116

101 1
1 1 9 '
1 '7,-1
114 7
1 1-1.8
1 1 1,9

1 11 S

1/11
1 ,'4 9
1 1 1 !
I l l 9
1 11 1

85.X
1 10,7
177 /

11-11
1 11 1
90 7

1 17.6
91 /

1 19 X
99 4

1710
108, 1
1 19.4
XI 1

99.9

117.9
91.9

1 17 .1

127.0
122 1
l.'l /

1 77 8

119 1

2.24S .6

I, MX.7
1.110.1

6IX 1
496.9

Auf

122.7

7 1 7
116 6
ri x

1 11 7
101./
110 9

101.0
1 11. 1
117 /
114.7
1119
114 1

1 '9.5

1/9.6
I7X 7
I I 4.1
147.1
1 11.6

S7 2
1 1 1.4
172 4

1 14 1
115 5
91 1

112-1
9.1 5

1 IX.6
100.5
124.4
108.5
1 IX. /
XO.X

100 0
172 1
109 /
92 4

1 1 1.6

I7X.X
1 10.0
12-1 I

1211

I I 9.X

2.257.S

I./60 5
1.1 11 /

624.X
497 1

,SL-|I(

122 H

1 74 9
I17.S
17K.7

1 1-1.4
106 7
1 12.0

101 X
l.'l (I
1 .'7.0
1 IX.6
1 1 1.7
111 1

1X 1.1

190 0
180.X
114 1
111 1
1 12.8

85 9
II 1 1
127.9

1 1-1.4
115.5
90 7

110.1
94.1

I IS 5
99.8

175.1
I I 0 O
I 19 X
XO.S

I00.0
170.X

91 7
II I I

I 22 7
127 7
122 4

I2I.X

I '0.1

2,268.1

1. /()X 2
1,1-11 1

62/ 1
499 9

l')91

122.2

1 '4/1
117.0
177.9

1 1.1,1
101 7
1 10.9

10-1.5
11.1.7
115.1
11 I 1
111 X
114,0

I ' l l X

402.9
IS.'.4
I09..I
M9 7
17X4

XOO
1 1 1.4
P 7 7

114.1
I I5 -1
SX 7

1 1 1 1
91 .1

119.7
9S.9

126 7
106.9
1 19.7
79 7

98 2
17X.1
1 17,1

X9.2
1 12.4

171.6
17 17
1 1.1.6

12.1.4

119 6

122 d

1 74 1
II7 I
i?xo

H4 I
I0I.X
109 8

I0-I 9
I 70 S
I 26.1
I Id 4
H I S
II4 1

1X6.5

41 / X
1 X 1 6

10X6
140.7
179.6

111
1 1 I 1
171 1

1117
1 14.S
SX.9

108.9
97/1

116.2
99.1

176.0
107.4
140.1
7S.7

98.1
175 9
109.1
90 1

110.9

1714
17.16
1 17.1

17 16

1 19.6

(nnss value (Inl l i

2,24(1..!

1,7-11.9
1,175.1

616.7
49X 4

2.2S5.S

I . /K.S
1,1 19 1

617.1
199 0

1 )ir ^ l.m

link-.

122 S

1 74 S
117 1
128 1

IV .8
106 9
109.1

111! 1
170 (
177.7
11X0
1 16.7
111.0

190

4 11,7
1X7 X
109.7
1 I I 2
1115

/9-t
109 /
1 '1.5

I M S
1 14.8
8S

108.
91

1 IS
98.

1 26
108
1 19

/6 8

98.

108
90.

1 12

125
121
129

'

12 1,9

1 19 /

122 5

124.1
116 /
128.

1 14 9
101 1
109..1

101 5
121 5
I7S.I
1119
II 1.0
115 6

191 )

-147 9
182 4
108 1
1 11 1
12 1,5

82 7
1 1 1.0
177.1

1 1 1
11-1,8
87.

104
N9.

1147
9 / '

17/
108.
1 19.(
75,6

97 1

159.1
101 1
90.S

108.9

171.6
171.1
175.6

17 1.9

1 19 1

ins o 1992 dollai

2,265.7

I./6 9
1,1 19.0

(i?-l>
501.8

2,2487)

I./1I.0
I, I.'4./

62X -I
4919

_ I - , .

d9X/

124 2

1 '6.2
116.1
1 II 0

1 17.1
101 1
IK) 1

104.1
1 1 /.I
119.5
1 17.1
II 16
117 0

196.1

•16 1.1

IXX.7
1174
141.1
1 17.X

84,7
1114
1 7-1 0

1 1 1.8
1 16.0
90.9

106.'
90.9

1 1 1,1
98. /

177.1
1 10 7
1 19 /
n i

98.0
117 1
I0X 0
90 7

1 17.7

1 76.6
1 26 6
1 26. 1

1714

1 70 /

, annual

2,2'J.I.I

1 794.2
1.14X4

6I5.X
49X S

M a i

100)

1216

1712
11/,1
129 0

1 11,6
107.1
10/7

102 9
118 0
170,7
1 14 9
1 I4.S
116 1

197 S

4/6.0
1X7 9
101,1
171,1
109 9

S I , /
117 9
I. ' IO

1 1 1,6
1 11.6
97.6

109.0
89 7

1 11 1
96,7

1 '6 5
109 9
1-10 1

/(>7

101 1
(66. (
1 14 8
92.6

117-1

12X0
177 1
1 11 1

1714

I 19,1

,,,,-s,

2 '6') 5

1./66 X
1,1295

6 1 / 1
507 7

19

A,,i

124 5

1 '6 1
II/.I
1 10.X

1 IX 1
108 4
108,9

101,6
119 7
177 9
1 12.9
114 7
115.5

199,0

491 1
1X7 1
114 6
144 I
1 15 5

X(,.O
1 17 X
177.6

1 1 1 1
115 4
9-1 6

I0X.2
90,4

I IS 9
96 1

176 0
109 7
I1/.6
76,2

100 4
I5K, (
109,1
91 1

115 6

176 4
175./
1 'S 9

l. ' l 5

170 7

2 Mill 1

I.XOI 5
14-14.9

616 (,
49X.X

Mi

May'

125.4

127.4
1 IS 1
I II.1

119 1
10 /7
117 1

101.0
1 18.6
121.0
1 1 1.2
111 1
116/

701.2

101 0
188 X
1 14,6
144 7
1 15.1

X5 7
117.4
12 10

1 14/1
115.6
91.9

l o s s
90.8

119.1
97 /

177./
109.X
I40.1
7.1.6

100.5

1119
917.

1 12.7

I7S.4
128./
127.5

1 26 .1

171 1

7 .107.N

I.X04 4
1,1-17.2

657.1
10.1 '1

126 2

I7X.4
119,6
1 12 (

141.7
110.5
1119

101 7
1 71.5
175.
I l l /
116 6
117 7

701

5 19.0
I9 l 5
I 16.6
I48./
I IX 9

S5.X
1 1 1 /
I 74 -I

I II,4
I IS (I
91.

IK).
90.

1 19 •

96.
I.'S.
1 K)
141 (

/6 7

101 )

1 11 7
94.7

I 17.9

176,2
1 ,'6 7
17 1 S

1 77 7

177.7

2,324.1

1 S 1 5 5
1,151 1

661 7
508 6

July

126 1

178S
1 19.1
111 >

141.6
I0X.I
109.6

107 0
170.5
126.1
112 9
IH.l
1 1 / t)

205 4

5 1/.0
191.7
170 0
114.1
149 4

8 / 7
112.0
124.0

1 14 8
1 IVX
90 8

IK) . /
89 6

1716
96.4

1 79 7
109.7
141 7

/5.I

100 9

108 5
91.9

1118

17 1 9
174 1
1711

17/.1

127.1

2 112 <)

I.X29 5
1,156.5

6710
50 1,4

Am. ''

1267)

129 1
1 19 8
1 11.5

142 0
107.0
1 10.0

106.6
120 1
124 0
1 I 2.6
1 11 1
1 1 / . /

70X.I

.11.1 1
197,1
I 19.(1
I50X
141 1

XX 4
1 1 1.4
1741

114 9
115.7
97 4

109.5
89.1

171.5
97 7

1 2X 6
1 1 1.7
14 1.7
75.5

10.1.1

177 4
94 5

1117

121.S
126.4
121.1

17/,8

172 1

2 12') ')

1.821 I
1,149. /

67.1 '
1047

I. D.ila mll i is tahlL- iilsu.i|i
llk'OJ<Ji:inw .uMi.'s.s, s tv l l i r JJ
piodlK'linn iiuk'X ami tin' ca|),i
rev is ion In Indiisliiai findin

u-ai HI !lu- Uu.mi's (I 1 / (.III:
MiJi- iioj)! a w n . Jlii: liiicsi In
ity ulili/.ition uU's was irlc;

(ion .mil C.t[iai. fly Uiili/.ili'

monthly slalislkal idt-asi* ]-ni
ncal H'VISIOII ol llu- mdiislnal
tl in Novi-uihfi Wi. Stv "A

IWl 'JS," /•'/•lit'iu/ KMtvr

fim, vol K'.' i lanuaiy | ' ) % ) , pp. Id i S l-oi a diMaiUrd t lcsaipl ion ol tin' industiial
uciioii mili'x, v v "liidiiMiuil 1'iudikluiii I'WJ nevrlopnieii ls and Hisliniral Kcvismn,"

oai lii'sci vc liullciin, \i>\ /ft, (Apul l'J'JIM. pp. 1H7- '.HH
Stuidnid indiisliial dussi tn alum
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2.14 MOUSING AN!) CONSTRUCTION

Monlhly liguics al seasonally ad|nslal annual laics e,\LTp! as noted

1
2
1

4
5
(,
7
8
9

III
| |
12
I.I

14
15

16
17

IV

SI

U l

( (

M

M

Nl

-iiiul-
One-
1 wo

ailed
One
1 wo

Kiel e
One
Iwo
nnpk
Onc-
'I 'WII
ulilk-

en lu
Illh

Millie
Numbc

,.,

M

„ ,. ,,
»/ediai

Avciai-

1
-I

1
1

\
1
1

r
i
i

,/

t

N l

alllllon
ainily.
.iinilv i

iimily
Lmii]y i
inslniclii
amily
amily i
f t !

anuly
ainily i
mines •

it hmlii
-tiimilx
sold
tU! Mil.

hllai \)

W 11N1 1

/ed

.)[ nuiK'

)i limit-
.in al em

.11 IUOLC

ii niou-
skipped

ei ,u in
tllilf\

.- at .-nil

old Illi'

s

l( l l |Vll.Xl

Ul |Xllixl'

mwiuh

i ; x i s i IMi I1NII s (one lanuly)

Nitmlii-i sold

I'm e ol itiuh \old (ilioiiuiiuh
ol IIOII.IIM'

Median
Aveiajic . ,

1,191
1,040

17.6,1
147 (>

1,1/2
l,06K

101
1,457
1,198

719
Ihl
11K
2(14

1,147
1,160

187
104

670
117

1 104
151./

I II?

115
1,114
1,076

77K
/76
i47

665
177

I 1 ( 4
1 5 / 6

1.K0I

112 2
I 18 4

1,19 1
1,01(1

1-H
1.151
1, 109

2-1?
/ S I

560
221

1,120
1,(119

?KI

1,45(1
1,07 1

177
1,458
1,17')

129
7911
567
22S

I,OK I
27')

•1,0011

1.487
1,12 1

164
1,425
1,15(1

271
Slid
169
7.11

1,1/K
1,016

.127
1,4i.l
1,146

1117
Sill
569
214

1,401
1,11 1

29(1

1,117
1,087

HO
1 114
I 1 8 1

HI
800
565
2.15

1,178
1,052

2/6
141

,l,'J40

1,471
1,097

1,419
1,161

2 76
KI6
581
21.1

1,191
1,1 12

279
164

4,20(1

1,459
1,115

1-14
1,111
1,709

102
826

21.1
1,1,10
1,071

777
UK

140.1)
I /DO

1 16.5
1419

I,-15?
1,098

154
1,4711
I 144

1.14
K26
5911
7.16

I ' 17(1

/!')
.165

1 16.0
162 I

4,2-SO

1,411
1,085

.110
1,490
I 209

2X1
81?
59K
214

1,4 1.1
1,172

29]

726
161

140,0
165,1

122.9
1.10.2

Value ol m-w LOHSII IKIIO. I t imlli i ins "I i lo l la is ) 1

1,457
1,07.!

184
1,4«l
I , l4l

117
829

? l l
1.429
I.II7

.II2
172

7Kl
I65

14 I (I
169 S

12 I..1
149.6

(I1NSIKIK IION

2 1 T o t a l p u t i n p l a n - . . . .

21 Pnvale
2.1 kL-siik-nlial .
2-1 NomuMik-utial
2.1 liidusliial linikliiiLs .
26 ('unmK-ici.il Imililinp
27 Olhi'i liuikliiii-s
28 I'uhlii' ulililics anil olln-i . . .

i'> I'ulilii . . . .
10 Mililaiv
11 Ilijjiway . .
12 Coiiscivatiun .IIKI tlovi-lupiiifiil
11 OIIK-I

4S2.7.17

162,18/
'Ml 411
152,1 1 !
76,482
5.1,1/5
26,21')
46.016

120 15 1
2,45-1

14,142
5,')0S

77,44/

527,(163

100,0117
21S.K71
Ihl.I l l
28,947
5'),72K
76,961
45,498

127 016
2,11')

17,6/1
6,1/(1

80,694

547,07')

410,197
2 16.5'W
1 / !.5')>)

12,101
d/,528
26,92 1
46,84/

1 16,884
1,(105

18.161
6,189

Kl), 129

549,952

410,110
2 17,957
172,59S
.11,422
6/,2.19
27,899
4(.,(HS

1 19,402
7,295

40 175
5,722

91,760

549,745

I I 1,01,5
219,918
171,11/7

12,0,17
6.1,15.1
77,41K
46,(172

1 IX,729
1,217

18,144
1,888

91,780

555,7(11

417,191
241,104
174,087

11,996
66,447
7.8,197
4/,447

1.111,110
1,71 1

40 402
6,014

SK.S81

55K.952

418,896
242 -174
176,477

12,495
66,471

.'s.iin
•W..VW

140,016
1,114

19 4-1-1
5,1.12

91,706

544,577

41 1,248
2 18,IIS
172.69(1

10 797
66.-161
27 -17(1
47,<)67

1 1.1,129
1,98?

4(1,956
.1.455

82,9.16

556,98.1

419,726
245,SKI
17.1,84.1

10 19 1
65,101
27.884
49,»(>5

1 17,257
1,126

-19,527
1,81 1

K8.791

564,9X5

'12 1,168
247 469
176,099
.10,116
67,485
27,476
11),X77

14141 /
1,19?

19 /6 1
5,884

92,178

55S.7I2

417,196
247,290
170,1(16
27,281
6,1,472
27,617
49,69')

141,117
1,026

1X.U71
1.6KI

91.519

562,556

421,915
246,715
175,220
28,6/1
69,(108
28,444
49,097

140.600
1,1,11

1K,K2I
5.K9.1

92,7 11

554,722

41.1,411
?4 1.992
171,421
27,819
66,011
77,968
49.621

1 19 109
1,056

19 055
1,110

91,668

1 Not a( annual tales
2 Nut seasonal ly ad|iislt-(l.
I. Recenl ilala on valm- o i l

i|)lion i Ihc
(Viisus WmcM in July 1»>7<I

iiisluiclion may not lie s l u u l y coinp.ii.ihk- wilk dala lol
by Ike I tuiean u! ike C e n s u s in its esliinalni.i; teelmi(jiies
sec C,i,i\liuinim Kt'/ioin (C 10 76 5), issued liy Ike

Ninmc' l ' I tuu-au ol 11K- C e n s u s L-stmtaU-s Ira all suia-s except ( I ) mobi le h o m e s , wlneii an-
puva le , dulllestie sh ipments as ii-putleil liy Ike. Maiu i lac ln icd I lousing Iiisnlllk- and season-
ally ad|iislc(l by tin- Census l lua-au. and" (? ) sales and p u c e s ul cx is l in B untls, winch a ic
publ ished hy (he National Associa t ion ol Kcal lois All hack and t i u i c n l l iBuies a ic avai lable
limit Ihe oi inuial ins; agcucy, Pciinil a u t h n t i / a t t o n s a ic those n- | iu i t« l to tin- C e n s u s Buii-au
liotn 19,000 juiisdieliinis bcj.'iiiiini(; in 1994,
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2.IS CONSUMER AND PRODUCKR PRICKS

l'cicentage changes based on seasonally adjusted data except as noted

lu-m

CONSHMr.k I ' lUfl s '
(19X2 84 11)11)

1 All items

? l und
1 lincrgy items
4 All items Ics liiocl null uni'iiiy
5 CtmiintnlltlL's
6 SIMVILCS . . . . .

I'RODIX Tl< I'kKI S
(1982" 1110)

7 I'linslicd goods
8 Consume! foods
9 Consuinci enoigy

[0 Olliei consumer goods
1 I Capital equipment .

Intel metliate nuiteiwN
12 lixduduu; loods and feeds
11 Hxcludiu); eneif;y

('mile materials

IS Kneigy
Id Ollici

moiiihs

I'W
An;

2.6

.•.
0

<>

.(>

I \
1.7
A.'i
) 1
1 /

s /

f. ')

.-1 'J
1 1 ;
10..'

hum 12
Cililm

IWfi
A.m.

1M

1.6
1.')
2(i
1.0
3.1

1.0
=S. 1
6.4
1 f>
1 0

l.X

21 S
2.Vi
12 4

Cli:

1')

S.'Pl.

1.6

.'.7
10. S
2.X
2 1)
Ml

1,6
S.S

10 2
2 , !
l.K

1 1

US
21 0
1/f.

u^c 1mm 1 inontlis ca
(animal i.ili")

)^

Dec.

2.4

1 ')
1 9
2.2
1 7
2.5

4.4
4 4

10.8
M
?..')

6
2')

20.8
13')
18.4

iy

Mai.

4.11

\.±
l-i «
.I.S
2 6
1.4

2.S
6

17.8
.1
.0

I.I)
. «

'1.1
52.K
10.6

IL'I

<J6

JINK-

.1.1

4.6
K4
).2

1
1.')

1.')
4.9

.0
2.5

. !

,t)
.0

58,1
15.0
7.y

ChaiiKi1

A|)i,'

.4

.1
1

.1

2
5

77
0
0

1

4.1
8..1
1 1

May

..1

1 1

. (

6,0
!.<)
,5

[in 1 nimilli LMilit'i

I'Wft

IllllL-

.1

,7
2?

,0
1

.2
l.fi
2.1

.3
I

6
.1

1 4
7 7
1.4

July

3

,5
.4
1
.1)
.1

.(1
2
.9
.1
..I

.4

2.7
1.9'
1.6

Aufi.

.1

4
6
.1
1

. (
1 0

7
(1

.1

. [

.1
7

.1

Inik-x
Il-VL-I,

1996 '

I57..1

IM.7
111.6
165.8
140.!
IK0.4

n i ,y
1 15.4
84.5

144.1
1 W.O

125 7
1.(1.6

129.4
KI.II

152.5

I Not seasonally adiusu-d.
2. ['lollies ioi consume! ]irncs ai

I I
iilutii foiisuiiK'is and tt-flcct it K:iihil-a|ii]valaia-

SODKCI; ll.S Dt-piiilmciii of I iihoi, Him-au of I.ahoi Slalisdt-
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2.16 GROSS DOMESTIC PRODUCT AND INCOML!

Billions ot cinicnl (U)lhirs cxccpl as noleil; quarterly data al seasonally adjusted annual latcs

1

\
4
5

6
7
8
9

1(1
U

12

n

14
15
Id

18
I1)

20
21
27.
2 1
24
25

26
27
2«

29

30

.11
32
.13
34
35
16
17

38
3')
40

41

42
43
44
45

4d

Account

(iKOSS DOMr.S'lIC PkOIKKT

Tlit l l l

1'clSOIial tDIISUMipllDIl eXpeilditlUCS
Duiablc goods
Nondmablc giiiiiN
Seivices

Cioss [llivate domestic investment
Fixed inveslnienl

Noiiiesidcuti.il
SllUClllies
I'lodlKCls' dlll.lhle Cl|LHpiJLCIlt

Residential sliucHlies .

Change in business uivenloiies
Noiitanu

Net expoils til goods and SCIVICCS
I'.xports
Imports

Fcdeial
Sl.itc and local

/ f t tlltljnl IVj>i
L
 <>/ i>lo<ll«!

Final sales, total

Cowls

Duiable

Nondlliablc

SL'I V1CCS

Slllltlt lK'S

Change in business mventoi ics . .
Dm able goods
Nondurable goods

MlMO
Tolnl (.HI1 in chained I')1)2 dollars

NAIIONAt. IN( OMI.

Total

Wages ami salaries
Government ami yovtMnmnit t:iitcipiJSL-S . . . .
Other

Supplement to Wiiyes and salanes

Olliei laboi income

1'iopiictois1 income1

liushless and prntessioual
rann '

Rental income ol peiMinsJ

Coiponite piohls1

1'ioliis belote tax1

Invenloiy valuation adjuslnient
('apiliil consumption adjustment . . . . . .

Nel nileiest . . .

1991

6,55.(.(>

4,454.1
530 7

1,168.9
2,554 6

811 1
850 5
5')8.K
171.8
427.0
251 7

20.fi
26.8

-62.7
657.8
720.5

1,2')0.4
522 6
767.8

6,512.4
2,401.4
1,014.1
1,387.2
l,5H4.t)

547 (I

20.6
15 7
4.9

6,386.4

5,|'>5.3

1,8(19 5
3,095.1

584.2
2,511.1

714..'
33 1.3
180 9

420.(1
UW 1

12.0

102 5

464.4
464.3

6 6
6 7

198.')

l')94

6,'H5.7

4,700.9
580.')

1,42').7
2,69(1.1

1,111 4.4
9S4 9
667.2
180,2
4S7.0
2S7 7

59.5
48.0

94.4
719.1
813,5

1,3 14.7
•i 16.4
798.4

6,876.2
2,514 4
1,086 2
1,448.3
3,746 .5

595.3

59.5
31.')
27.7

6,608.7

5,501.6

4,0(19.K
1,257 3

602.5
2,654.8

752.4
350.2
402.2

450.9
41S.')

15.0

1 16.6

529.5
511.2
- 13,1

1 1 6

W4.9

1995

7,25.1.8

4,')24,'l
606.4

1,485.9
2,8.12.6

1,065.)
1 028.2

738.5
199.7
5 18.8
289 8

37.0
19.6

94.7
807.4
902.0

516.6
841.7

7,216.7
2 662 2
1,147.3
1,515.0
1,')26.9

627 6

17.0
34.9

2.2

6,742.9

5,8 IJ.S

4,222 7
3,413.2

621.7
2,811.5

789,5
365.5
424 0

47K.3
449.1

29.0

122.2

586.6
598.9

28.1
15 9

401.6

<J2

7,204.')

4,910.5
604.0

1,486.7
2,819.8

1,050 1
1,016 1

7 14.4
197.6
536.8
281 ')

14.0
16.1

115.3
797.!
912.6

'.5>2()
817.3

7,170.9
2,646.2
1,118.6
1,507.7
3,908.9

615.7

34.0
28.5

5.4

6,71.1.5

5,755.4

4, I ' l l .6
3.4(16.0

6I'),6
2,786.4

7H5.6
163.6

422.0

474.7
447 1

27.6

121 6

562.3
58').6

42.1
ISO

401.2

1995

01

7..VW.8

4,'«7.<)
615 8

1,491.2
2,850.9

1,074 8
1,036 6

746.3
202.5
541 8
290.3

.18.2
41. S

87.6
819.(1
906.6

1,164.6
516,8
847.7

7,271.5
2,688 8
1,167.2
1,521 6
3,950.2

632,6

38.2
29.2
9 1

6,776.4

5,861.4

4,247.7
1,454 0

624.1
2,82'),')

791.7
167.8
425 9

479.h
451.5

28.1

120.9

612.5
607.2

9.1
14 6

400.7

<J4

7,.150.6

4,990.5
612.8

1,494.2
2,883.5

1,064 0
1,046 2

749.7
204.0
545 7
296.5

178
19.9

67.2
837.0
904.2

1 ,M).>>A

507.7
855 7

7,112.8
2,698.0
1,166.4
1,511 7
1,992.4

642,1

17.8
27.3
9 4

6,780.7

5,')27.4

4,301.1
1,501.1

626.9
2,874.2

8UD 1
169 8

4 W 2

4K6.7
4S4.9

31.8

125.8

611 8
604.2

K.K
16.5

401.9

1996

(21

7,426.8

5,(l(it),5
d25.2

1,522.1
2.91 1.2

1.068 9
1,070.7

769.0
208 4
560.()
101.7

1.7
2.7

86.3
819 5
925 8

.518/)
865.1

7,428.6
2,749,3
1,192 1
1,557 1
4,027.9

651.4

1.7
12.3
14 0

6,814.3

6,015..1

4,344.1
1,540,2

634,0
2,906.1

804.1
375.0
429 1

4')').5
461 1

38.4

126 9

645 1
642.2

17.4
20.4

399 5

02 '

7,547.6

5,140.0
618 1

1,145.9
2,')56.O

1,097.0
1,088.5

774.5
208.8
565.7
314.0

8.5
11.9

99.7
848.8
948.6

'53()!8
879 5

7.S19.1
2,784 2
1,219.1
1,564.9
4,085.6

C69.4

8.5
10.8
2.2

6.8M.5

6,116.4

4,421.0
1,606 6

d 19.0
2,967.6

814.4
180 4

4.34.0

516.1
470.0

46.1

121.1

653.8
644.0

13.0
22.7

402.5

1. With invenloty VLIIIUIIUII iiiul i apical am sumption atl
2. With capilitl LonsmiijUion adjustment,

X I-oiiilici tax piofits, dividends, and ihr like, sec lali]
StHiRrh U.S. IVpailnienl ol Comnieice, Sun'cv of Cm
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2.17 PERSONAL INCOME AND SAVING

Billions of current dollars except as noted; quarterly data at seasonally adjusted annual rates

1993 1995

1995

Q2 Q3 Q4 Ql Q2r

PERSONAL INCOME AND SAVING

1 Total personal income

2 Wage and salary disbursements
3 Commodity-producing industries
4 Manufacturing
5 Distributive industries
6 Service industries
7 Government and government enterprises

8 Other labor income
9 Proprietors' income1

10 Business and professional1

11 Farm1 ^
12 Rental income of persons2

13 Dividends
14 Personal interest income
15 Transfer payments
16 Old-age survivors, disability, and health insurance benefits . .

17 LESS: Personal contributions for social insurance

18 EQUALS: Personal income

19 LESS: Personal tax and nontax payments

20 EQUALS: Disposable personal income

21 LESS: Personal outlays

22 EQUALS: Personal saving

MEMO
Per capita (chained 1992 dollars)

23 Gross domestic product
24 Personal consumption expenditures .
25 Disposable personal income . . . . . .

26 Saving rate (percent)

GROSS SAVING

27 Gross saving

28 Gross private saving ...._.

29 Personal saving
30 Undistributed corporate profits'
31 Corporate inventory valuation adjustment . . .

Capital consumption allowances
32 Corporate
33 Noncorporate

34 Gross government saving
35 Federal
36 Consumption of fixed capital
37 Current surplus or deficit (—), national accounts
38 State and local
39 Consumption of fixed capital
40 Current surplus or deficit ( - ) , national accounts

41 Gross investment

42 Gross private domestic investment
43 Gross government investment
44 Net foreign investment

45 Statistical discrepancy.

5,480.1

3,090.7
781.3
593.1
698.4

1,026.7
584.2

380.9
420.0
388.1

32.0
102.5
186.8
648.1
910.7
444.4

259.6

5,480.1

689.9

4,790.2

4,575.8

214.4

24,734.3
16,806.7
18,078.0

935.5

962.4

214.4
103.3
-6.6

417.0
223.1

-26.9
-187.4

68.2
-255.6

160.5
65.6
94.9

993.5

871.1
210.6
-88.2

5,753.1

3,241.8
824.9
621.1
739.2

1,075.2
602.5

402.2
450.9
415.9

35.0
116.6
199.6
663.7
956.3
472.9

278.1

5,753.1

731.4

5,021.7

4,832.3

189.4

25,349.8
17,158.2r

18,330.0

1,056.3

1,006.7

189.4
123.2

-13.3

441.0
237.7

49.6
-119.6

70.6
-190.2

169.2
69.4
99.7

1,090.4

1,014.4
212.3

-136.4

6,115.1

3,430.6
863.5
648.4
783.7

1,161.6
621.7

424.0
478.3
449.3

29.0
122.2
214.8
717.1

1,022.6

507.4

294.5

6,115.1

794.3

5,320.8

5,071.5

249.3

25,628.8r

17,399.6r

18,799.0

1,151.8

1,071.8

249.3
140.6

-28.1

454.0
225.2

80.0
-87.9

73.8
-161.7

167.9
72.9
95.0

1,150.9

1,065.3
221.9

-136.3

6,074.4

3,403.1
858.7
645.3
777.3

1,147.5
619.6

422.0
474.7
447.1

27.6
121.6
212.2
716.6

1,016.8

505.1

292.7

6,074.4

801.5

5,272.9

5,054.4

218.5

25,555.9
17,395.8
18,676.0

1,102.9

1,018.5

218.5
123.5

-42.3.

451.3
222.4

84.4
-86.9

74.2
-161.1

171.3
72.3
99.0

1,123.2

1,050.3
223.7

-150.8

203

6,146.9

3,451.2
866.7
650.1
789.3

1,171.1
624.1

425.9
479.6
451.5

28.1
120.9
215.8
719.9

1,029.9

510.7

296.2

6,146.9

798.4

5,348.5

5,106.6

241.9

25,726.7
17,453.8
18,829.0

1,168.6

1,085.9

241.9
159.6
-9.3

456.9
224.7

82.7
-84.6

73.8
-158.5

167.3
73.4
93.9

1,161.5

1,074.8
224.7

-138.1

-7 .1

6,234.5

3,500.2
873.9
654.7
800.7

1,198.6
626.9

430.2
486.7
454.9

31.8
125.8
221.7
727.2

1,041.4

516.1

298.8

6,234.5

807.2

5,427.3

5,144.7

282.6

25,684.5
17,459.9
18,986.0

1,220.6

1,138.9

282.6
158.4
-8.8

463.6
233.4

81.7
-80.7

73.8
-154.5

162.4
74.3
88.1

1,173.9

1,064.0
220.1

-110.2

6,308.5

3,538.2
878.7
654.8
810.5

1,215.1
634.0

429.1
499.5
461.1

38.4
126.9
226.6
726.1

1,063.0

529.9

301.0

6,308.5

824.9

5,483.5

5,218.1

265.4

25,753.3
17,570.2
19,041.0

1,217.9

1,133.8

265.4
171.8

-MA

465.6
229.1

84.1
-82.0

73.2
-155.2

166.1
75.1
91.0

1,167.9

1,068.9
228.8

-129.9

6,412.1

3,606.6
900.5
672.0
822.2

1,244.9
639.0

434.0
516.1
470.0

46.1
123.1
229.3
732.9

1,075.8
536.3

305.8

6,412.1

867.3

5,544.7

5,300.9

243.9

25,997.3
17,677.5
19,073.0

1,239.4

1,120.9

243.9
174.0

-13.0

470.6
232.4

118.5
-58.4

72.6
-131.0

176.9
76.0

101.0

1,188.4

1,097.0
235.4

-144 .0

-51.0

1. With inventory valuation and capital consumption adjustments.
2. With capital consumption adjustment.

SOURCE. U.S. Department of Commerce, Survey of Current Business.
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:U0 U.S. INTERNATIONAL TRANSACTIONS Summary

Millions ol dnllais; c|uaituly data seasonally at!juslk'tl except as nolcil1

Item ciedits ui dehits

1 Balance on eiuienl account. (

?, Merchandise Hade balance . . . .
\ Meiehiindise expoits .

4 Meichantlise impoils. . , ,
*i Mil t laiy tiansactions, net. . , .
6 Otliei seivice tiansaetions, net
7 Investment income, net
8 U.S i-ovwimiiMil giants
l) U.S. government peiisuins and olliei tianslcis . . .

10 I'nvale lennllance.', and olhei t i .msfm

11 Change in U.S government assets othei than oliicial
icseive assets, net (niciease, ). , ,

]2 Change in US. oi i icul leseivc assets (incieasc, )
].( ( io ld
14 Special diawing lights (SDRs)
[S Keseive position in International Mouetaiy Hind
16 Foreign eiuieneies.. . ,

17 Change in US. pnvatc assels .thmad (uiciease, )
IS Bauk-iepoiicd elanns
I'J Nonbank lepoiied elanns .
20 U.S, pun liases ol loieign seuuities, net

:>:> Change in IOIX.-IJ.MI olticial assels in United Slates (muease, I ),
2} U.S Ticasiuy seciuilies
.M Olhei U.S. j-cveininent ohligations
2.S" Olhei U.S government liabilities'
Zd Othet U.S. liutMlilii's lepuited by U.S kmks*
27 Olliei loieigu oliicial assets'1

2N <'hange in I'oieign pnvate assels in United Siaies (muease, 1 ) . , .
2l) U.S bank lepoited liabilities1

W) US. nonhank-iepoited liabilities
•SI I'oieign pnvale piucliases ot U.S. Tieasuiy seamlies, net
V? lo ie igu piiKhnse-s ol olUei U.S. sveunues, net
}.\ I'oieign tlnecl investments in United States, uel

14 Allutaliun of special thawing iighls
^ 1 )isciepancy ,
Mi One to seasonal ad|us(metil. . . .
\i Heloie seasonal adjustment

Ml1 MO
Changes in o(/u ui! ii.\u-t\

W U.S ollieial leseive assets finciease, )
i l) I'Dieign oliicial assets in United Slates, excluding line 25

(niciease, ( ) . . . ,

4t) Change in Oigain/atmii ol IVtioleuin I'.xpoituig Countnes oliicial
assels in UniU'tt Stales (pint ot line 22)

99,936
1 12,609
456,812
189,441

881
59,600
9742

16 87 !
4.081

16,736

142

1,179
(I

137
44

707

102,889
2')'')47

1,581

7H. IM

72,151
48 052

4.062
1.713

14,841
7,585

178,843
20.850
10,480
24,IK 1
K0.002
4.1.022

0
41,1.10

41,550

1,170

70,440

1,717

S9')4

148,405
166,121
502,461
668,584

1,96 1
59,770
4,150

-1.1,816
4,54 1

19,506

141

1,146
(1

44]
494

5,293

15.1,7(10
8,161

12,804
-60,271)
54,46(1

40,253
30,745
6,077
2,144
1 160
2,47 1

245,121
1 1 1,842

7,71(1
14,225
57,006
40,760

0
1 1.724

1 1,724

1,140

37,')()')

1,129

1095

I4S.I54
171,424
575,040
740,164

1,585
64,775

8,016
10,050
.V120

2.0,606

280

0,742
0

808
2 466
6,468

207,834
60,146
14,210
08,960

100,757
68 81 1

1,714
1,082

12,862
U 6 6

114,705
25,28.1
14,578
99,340
95,26H
60/216

0
31,548

11,548

0,742

108,671

1,959

,995

0 2

40,976
47,927

I42.0K3
100,910

819
11,244

862
2,3SI

967
4,047

170

2,722
0

1.16
7H6

1,780

101,108
41,216
22,004
2.1,011
IK,247

37,180
25,208

1,126
2 15

7,662
2,940

78,041
10,200
7.2S5

30.36X
20,496

•)/.')2

0
33,814

266
.14,120

2,722

17,145

141

0.1

.17,688
42,548

144,084
187,5 12

1,120
17,093
4,161
2,91 1

064
5,005

252

1,80 1
0

162
091

1.264

37,954
8.476
7,100

-15,830

19,186
20 489

.118
71

18,478
728

79 6.10
21,542
6,945

37,760
\ 1,97 1
2.43)87

I)
41 111

7,407
14,126

I.K93

19,257

6,147

0 4

30,431
18 026

149,422
18/,448

978
1 /,657

1,890
7//')1)

731
1,624

190

101
0

147
163
.101

98,206
7,277

14,278
37,510
44,117

1 1,169
17,984

/64
1,249
1,908

280

8/,860
.12,765
11,272

1,734
77.V2I
14,768

0
29,420

1,151
28,267

191

10,170

1,435

1996

VI

14,869
42,7 10

150,028
192,758

489
18,014

262
4,259

060
1,681

152

17
0

1')')
849

1,065

68,615
1,714

12,70/
14,420
23,'02

12,021
51,600

1 >
156

1 264
211

47.450
15.571
6 106

11.812
15.093
78,690

0
4,148
6,279
2,131

17

52,177

992

02''

38,7/9
46,830

15.1,316
200,146

815
18,120

1,601
2,274
1,07.1
6,001

429

521
0

111
220
170

48,21.1
1,140

20,081

11,197
3,384
1,258

107
13,841

1,285

67,118
1,867,

3 1,680
28,567
10,73.1

0
/.620

741
8,372

•i-M

1 1,000

1,126

I Seasonal tiiiinis me not culculittcil loi luu-s I? 16. 18 20, 22 M, and IS- 40,
1 I )<it;t aic on an international .tcromits basis. 'I In." data dill'ci tioin the Census basis data,

shown in table S 1 I, loi icasons ol awenif .c urul liming. Militaiy cxpoils .in- u-xe'Uidfd hoiu
tmsit'liaiulisi- ti.ide data and aie mcluilcil in hue 5.

}• Rt'iioitiiif; hanks include all l>jK's ot depositoiy mstilulions as well as some hiokeis and
dealer.

4. Assoc
i Ihiongh

.S Consi

lil..iysak-s inliacts and olhei liansactions anangetl with

tiupoialions ami slate and local goveinm
SotiKCI U S. ni-partineut ol ('oniniei

llustncw
nine Analysis, Siuvey ofCi
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3.1 I U.S. I 'ORIilCiN T R A D H '

Millions oi tlalliiis; ntonlhly <l;il;t seasonally ;i<l|nslc<l

Item

1 (kiods and semies, halainc
2 Meichaudise
.1 Seivices

4 (ioods and seiviccs, expoils . . . .
5 Meichandise
6 .Seiviccs

7 (ioods and seiviccs, nnpoits .
8 Meicluuulise
') Sei vices . . . . .

I 'M !

/?,<! 17
1 I.1, ,607
60,570

642,')5 1
456,8 14

5X'),44I
125,54')

, ' ) ' , ,

104.1X1
166,12 1
61,74?

6')K,10l

]')5'x 1')

66^585

1 ')')5

105,064
171,424
6X, 160

7X6,52'
575,').T

8') 1.5')
74'), 16
14?,2 K

Ian '

'),56K
I5,4')7
5,')?')

66,5')4
48,65.1
17,'MI

/6.I62
64,150
12,01?

I'eb.1

6,78.1
12,784
6,001

6'),.'26
50,881
IX.14.1

76,00')
61,667
12,142

Mai.1

/,87 1
I4.44X
6,575

50,4')?
IX.X40

77,205
64,')4()
12,265

l')')6

A,,/

15,5X4
6.1X8

6'),200
50, M l
18,45')

66,125
12,271

May1

10.455
16.7') 1
6.1 16

/(1,170
5 1,1X4
18,7X6

80,625
68,1/5
12,450

lunc

14/i?0
6.4 10

5(>'')72

77,')20

12,128

Inly1'

1 1,6X2
17,521
5,841

hi, 191
4X.621
IX,570

78,X7 1
66,144
12,72')

1. D.i!it show momlily v.ilm
aymeiils acfnunts.

*[ii.nli'ily iiu.int.-s in llio U.S. halaiuv ol SOUKCI I-1W0, U.S. IVpailiiK-nl »t Co
ximoinic Analysis,

3.12 U.S. RliSIiRVI-: ASSHTS

Millions of dollais, ciul ol pn

1

I

1
i

Tola

(iolc

SlX'L
Kese

(cut -

slock,
Slalnli/
al diil»
ve pos
I'lllld' .

nelu
lion
nil!
i on

ncu

A

Im
I'll
ifjh
n

ssel

I ' M bailee
id1 . .

iteuiiUloilill Moil laiy

1')') 1

7.1,442

1 1,051
'),() 1')

1 I.XIX
11,5 1?

l')')4

74,3.15

1 1,0^1
10,01')

12,010
41,215

1 ')')5

85,8.12

11,050
11,(07

1 1,64')
4').(>%

Jan.

82,717

1 1,052
10,778

14,11?
46,57.5

I'eb.

84,270

11,051
1 1 106

14,M.I
47,2<)K

Mai.

84,212

11,05 1
1 1.04')

1 5,.'4l)
46.X6I

1 ')')(>

Api .

8.1,710

11,052
H),')61

15,11;
46,5/X

May

8.1,4™

11.051
11.017

IS 227
46 15 1

June

8.1,455

1 1 050
11,046

15,28?
46.077

July

85,0')')

I I 01(1
I I 216

11,665
47.I6X

Aug ' '

76,781

11,050
10,107

I5,5')7
W.X27

1 (Inld held "iindei e a n n a i k " al I r d n a l Kesi-ive Hanks lui Uueign and inlL'inadonal
aceuunls is nut ineludt-d in (he |!iilil sldt-k (il (In- llinl.-d Si.lies; see [able 1.1.1, line .1. (lolil
slotk is valued al $42.22 pi'i line liny ciuiiic

2. Special dlawinp nglils (SDKs) aie valued accindini' In a leelu]U|iie adcipled liy (lie
Inleinalional Mcmelaiy l-iintl (1MI) in July l')74. Values aie liaseil on a weipliled aveiage ill
exchange lales Id! Ilk: t iu iencies ol nienlhei LOiinlnes, IMOIII (illy l')74 llmiur.li Deeeinhei
l')80, sixleen cnueneies weie used; since Januaiy I ')8I, live eiiueueies liave lieen used. U S

SDR holdings and leseivc posilions in Ihe [Ml- also have been valued on llns basis since July
I ')74

.1. Includes allocallons ol SDKs by Ibe Inleinalional Monelaiy h ind on Jan. I ol llie yeai
mdiealed, as lolk.ws; l ')70 $867 million; l ' ) / l 1,7 17 million; l')72 $710 million, I ')/ ')
S I . I W million; l')80 1,1,1 ".2 million; 1'JKI $l,0').l million; plus net liausaLlKins in SDKs

4. Valued al cuiieul maikel exi haiii'.e lales.

3.13 I'ORIilON OI'MCIAI, ASSIH'S Illil-O AT I'l-HliKAl. RliSIikVH BANKS1

Millions nt" dollais, end ol (iciiocl

Asset

1 Deposits

Held in cn.Mw/y
2 U.S. 1'ieasuiy s e c u i i l i e s ' . . . . . . .

.186

, ' , ' )»

25(1

44I.X66
12,0.11

, ' , ,5

522,170
1 1,702

Jan.

165

512,776
11,702

M i .

20')

55') 741
1 1 68')

Mai.

5/1,415
1 l,5')0

Api.

166

•i/l,').>4
1 1,445

May

1611

5/X.608
11,11')

June

182

572,8.1')
1 1,2')6

Inly

5X0.27/
11,2/1

Au.u.1'

171

S')(>. 167

11,217

1. K x d u d f s d i -pos i i s and l l .S, T i r a s i u y s m m l a - s l ifld loi i i i icinaliuii i i l and K ^ i o n a l

2 MmkalaMc V.S, T u M s m y bi l l s . JHIIL'S, a.ul h u n t h a n d u o n i n a i k c t a h k - U S ' I t c a s u i y
L'cuiitics, in c i c h c a s e nn-asuir<l al l .u i - (i)nl n i a i k e ! ) va l i ic .

"I Ik-Id in luu-i};ii and i n t n n a l u m . i ! ac t mini-, a n d valm-d al V12 21 pi-i IIIIL1 l i ny i
includi-d in llic ),old sliK'k ol I |R- U i n l f d S t a t e s
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SRI.HCTHI) u.s. I .IAHII.ITIKS T O FORI-KIN O I I K M A I . I N S T I T U T I O N S

Millions ol ilnllais, ciul nl |HMUHI

Ik-Ill

Tolal'

«y l\pr
l.mhililii-s ii-pmkd hy hanks in llio United Slak-s
II.S Tieaslliy lulls .mil ici l i lu ak-s' . . . .
U.S. Tu-aslliy li.uids and nuk-s

Maikcl.llili-
Nnnniaikcl.tbk-

II.S si-onlll'-s iilhi-i 111.in II.S TiiMsiny s.vni iocs' . . . .

Hv uini
Wm.iv1

Canada . . . . . . .
1 aim AiiR'iR'.i and CanhlK-jii

10 Asia . . .
1
1

A l m a . . .
( I l l k ' l l U l J I l t l k ' s . . .

I')1).)1

S'0')!4

/ I , 1X6
I.W.57I

254 115')
6 10')

4/.X0')

215,174
17,215
4 1,4**2

2 16.X24
4,1X0
5.X27

l')')5

d »(),77S

107,25X
I6X.514

2') 1,6X1
6,4') 1

54.XI1X

222..1I4
l'),47 1
66,720

\ ||) i)66
6,2')6
5,001

J.in

644.570

l(lt.')l')
1 7 l,')4l)

1(16.2')')
6.12(1

54.2i- I

22.1.5(1')
l'),07X
7O.2K1

120.512
(i.')24
4.204

Ivl,

67(1,22'*

101,242
I')I.IXX

^ i4,')xo
(i, 15')

54.660

2 11, IX')
1X,K5()
7(I.4'I7

UK,')')')
6,574
1,')IX

M a i

6X2,452

10.1,')')4
I')K. 1X2

.11'),72K
6,1')')

54.64')

242,5X<)
2O.X46
/1,(H')

.115,006
6,5X4
4,KX6

1')')()

A,n.

6X7,217

i 1 1,017
1 X6.6.1X

.127,'JX 1
d',2 IK

55,.111

241.161
20.X/X
7I,2K/

141, MK
/, 'XX
5..15 1

May

6X'*,726'

1 ()4,')41'
IKX.12I

114,461
5,')()1

56,0')X

24 t,2')4
2 1,670
(i7 ,'KvV1

141 '06
7,1/1
5,41 /

June

ex w>

1 IX, l')()
1X7,1/1

I27.X 15
5,')41

57,l ')2

245,1X5
21,250
70,06 \

.146JO2
(i,')')6
6.5 1 1

July'1

6')'*,.W*

i n,H6
[H6.06I

1.17,444
5,')X0

56,5XX

245,17K
20,15 1
d7 ,'H t

15IU47
6,')IO
K,2XX

tlK- Ililllk 1(11 [llk-
2. l'tnni[).illy ik'niaiiil dcpoMls

IlL'^OtL.lllll' Illlie U'lllllf.lLl'S dt lk'|H
.̂ Iiiflmli's noiiiHiiiki'UthU' Li'ilt

insliHilions ill IDLOIJJII umsitHL's
4. I 'Ad ink's link's issui'd lo Inic

/L'iu-L'()Li|niii TiiMMiiy bond issui'
M:IILII I'JSK, .'.(] yt'iii malniily is

mi ol lui
to loirl
k- ami

Ini ' ssani l l i ' -as i i iy hills issui-il to i.llicial

I' Mau l i

'li.'s hiclndi-s fiiiK'Hl v
Inllnws MCMCU, Ivt-

WW, *" vvat inalinily

l')').l, 10 yt',11 inalinity issm'
5 Di-hl sL-Liiiilii-sol U S B,ivi'iniiu'nl impniat ioi is and k-ili-iiilly s|iunsi»i-il a p - n c k s , ami

U S aii(iiHali' slncks ,uid buiuls
Sinik< 1 llast-d mi U.S. I VpailniL-ni til llir TR-astny Jala and on ilala K-puik'tl In IIK-

di|iailiiu-nt hy hanks (incltulnij; 1'i'dflill RcseiyL- Hanks) and si-Llliilifs ik-ak-is in llu- Ilink-d
Slak's, and 'in Ilk- I')X') li.-iiLlnnaik suivL-y ol luicipn piiiilnlin inyi-sliiKiil in Hit- Unik'd
Slalt-s.

.1.16 LlABIl .n i l -S I'O, AND CLAIMS ON, h'OKKKiNKRS Kcpoilcd hy Ranks in ihc Unilucl States'
Payable in Foreign Currencies

Millions ol dollais., I'IHI ol pennd

1 H a n k s ' l i a l ) i l i l i L - s . . . . . . . .
2 l i . i n k s ' t l a u n s .
1 D c p n s i l s . . . . . .
1 O l l k - i r l a i l l l s . . . . . . . .
5 n . i i i n s n l b a n k s ' d n m o l n i u s l i m i r i s 1 . . ,

l')')2

72.7M6
62,7')')
24.240
IK,55i)
4..M2

I'Wl

7X.25')
62,(117
20,')') 1
41,(124
I2.X54

1 ')')4

K'),2X4
60,6K')
I'),66I
4I,()2X
KI.X7K

l')')5

Sqll.

1112,147
6').4X 1
25, l\2
11,76')
d,624

112,556
/4,X 10
22,6SX
52,142

6,145

1')')(.

M a i

1 (H/iJS
6'),522
'.2,'20

47,102
6.064

JIIIR-

1 1 1 ,')67
65,X5')
2(l,«;i
44,')XX

7..1/7

s lu-lil h) II.S. ni.in'-l.iiyanllii ' . Asscls imm-il hy uislinni-is .il IIK- i..-pnilinp hank lei
pii'si-iil LLIIIIIS mi luiL-ij;in-is lii-ld hy u-|ioiliiij'. hanks In
islunu-i s.

Unik-d Scan.':
Us ill ilit- (km



Bank-Reported Data A5.1

3.17 l.lABH.ITIKS TO I'OKI'KiNHRS Repoilwl by Hanks in the United States'
I'ayahlc m U.S. dollars

Millions ol dollais, end ul" peiitul

Ill-Ill

11Y Hot Ul' l i AND TYI ' l . Ol I.IAIIII.II Y

1 Tutal, n i l Idrt iHiiers

2 Hanks' own liabilit ies. . . . . . . .
1 Demand deposits. . .
4 l i ine deposits' . .
5 O lhc i '
6 Own toieign o l l l tes ' . , . . . .

7 Hanks' custodial l iabilit ies'
8 U.S. 1'ieasiuy hills and ceililieales'1

9 Otliei negotiable and leadily n.uisleiable
insliunients /

10 Olhei . . . ,

1 I Noninonelaiy uiteination,il and icj'lonal oigam/alions* . .
17 Hanks' own liabibhes.
13 Demand dcposils. . , .
14 Time deposits1 . . . . . . . . . .
IS Othe i '

16 Hanks' custodial liabilities"
17 U.S. Ticasuiy bills and ici l i l icalcs' '
18 Olhei negotiable and leadily hunstciable

tiisliimieiils . ,
111 ( ) l 1 " '

7.0 O l l i e i a l I ns t i t u t i ons ' ' . . . . . .
21 H a n k s ' o w n Ma in l i nes , .
22 D e m a n d depos i t s .
7 1 T i m e d e p o s i t s 1

24 Olhei . . . . . . .

25 Hanks' custodial l iabilit ies' . . . .
26 US. Treasmy bills and ceililioalcs'1

27 Olhei negotiable and leadily hansti-iablc
lilstnniieilts . . .

2K Olhci

29 Hanks ' " . . .
10 Hanks ' o w n l ia ln l i l ies
11 Una lh l ia l cd U n c i a l hanks. .
12 Demand deposits . . . . . . .
13 T i m e depos i t s ' . . . , . . .
14 O l h e i '
15 Our visni i l l i .es1 1 . . .

16 Hanks' custodial liabilities''
17 I IS Ticasiuy lulls and i eililKates''
38 Olliei iiegonable 1 leailily nanslenilile

inshilnleilts' . . . .
19 Otliei

40 Olhci loieipneis . . . .
11 H a n k s ' o w n l i a b i l i t i e s

4 2 D e m a n d depos i l s . . . . . . .
H 1 I I . I L - d e p o s i t s 1

4 4 O t h e i 1 . . . . . . . . . .

45 H a n k s ' c u s t o d i a l l i a b i l i t i e s ' . . . . . . .
16 U.S. T i c a s t u y h i l l s and i e i l i h e a l e s " . , , .

4 7 O l b c i n e g o t i a b l e a n d l e a d i l y l i a u s l e i a h l e
i n s t i i u n c n l s

7
 . . .

18 Olhei

M I M O

49 Negotiable time ceitlluates ol deposit in custody loi
loieigneis.

1991

•)26,(i72

676,919
2 1.569

175,106
111,971
318,7/3

799,/5 1
176,719

16,289
86,775

10,916
5,639

15
2,780
7,844

5,29/
4,275

1,072
0

220,821
64,144

1,600
21,651
40,891

156,6/7
151,100

5,482
95

592,171
478,755
160,482

9,718
105,267.
45,502

UK.2/3

113,416
10,717

1 /,02()
85,684

102,744
78,381
10,7 16
45,411
22,7 14

2.4,363
10,652

12,765
946

17,567

1994

1,1114,8(18

718,440
2 1,186

186,5 1 2
1 12,984
195,558

296,168
162,908

42,512
90,928

8,606
8,1 Ih

29
3,298
4,849

410
281

149
0

212,957
59,915

1.564
71,511
14,860

li . l ,077
1 19,571

1 1,745
706

678,167
561,466
16/,908

10,63 1
111,171
46,104

195,558

114,901
IU5I

14,505
89,145

114,878
86,86 1
11,160
48,512
27,171

78,015
1 1,805

14,613
1,577

17,895

1995

.,(199,665

751,545
24,460

192,700
1 19,780
196,605

146,120
197,341

52,246
96,533

11,039
10,347

7.1
4,6.56
5,670

692
550

341
1

275,797
81,111

2,098
10,716

50,497

197,481
168,534

23,601
344

691,555
567,980
171,375

11,756
103,554
56,065

396,605

123,5/5
15,869

13,0.15
94,671

121,279
91,907
10,585
51,774
77,548

29,172
12,588

15,26/
1,51/

9,099

Jan,

1,(W8,64(I

747,461
77,187

198,434
141,965
184,887

151,179
201,478

46,971
100, /28

10,622.
9,678

10
4,185
5,211

994
764

730
0

277,868
85,040

1,572
28,069
55.449

192 828
17 1 949

18.532
147

687,180
558,951
174,069

10,7.47
1 10,4.16
51,186

184,882

128,229
15,992

1 1,59(1
98,647

122,9/0
9 1,842
10,181
55,544
27,915

2'J,I28
12,773

14.671
1,734

10,4/9

l-eh

1,1(11,912

712,922
21,507

197,116
149,009
368,790

168,990
221,195

41,404
102,191

1 1,109
10,114

41
1,4/9
6,797

795
S55

7 10
III

294,410
84,07/

1,655
29,904
52,518

210.151
191,188

18,1 18
1,02 /

6/0,777
54 1,42 1
171,131

10,948
104,230
57,953

168,290

129,106
17,947

12,094
99,765

175,646
9/ , l 10
IIVK61
54,501
11,746

28,5 16
1 1,705

12,942
1,889

10,544

M a i

1,10(1,42,,

729,80s
'1,171

191,549
1 18,311
174,574

170,02 |
228,/OS

40,48 1
101,411

9,47(,
8,558

16
1,577
5,015

918
564

798
56

307,176
88,5 1/

1,47 1
.12,404
54, / l o

3 1 1,8 19
198,182

14,9/0
487

666,7 «)
5 19,657
165,081

10,971
101,011
5 1,099

1/4,574

177,08)
15,96/

1 1,864
99,75 1

131,81s
91,053
10,961
56,605
75,487

28,782
1 l,/')7

1 1,351
1,619

10,005

1996

Ap,

1,1110,6112

715,767
2 1,958

192,011
I46.5K9
17 1,204

364,840
217,106

44,87 1
107,91 1

1 1,266
10,440

28
',979
6/t.l 1

826
426

400
0

797,655
91,602

1,6/9
16,617
5 1,286

206,051
186,638

19,065
150

665,490
5 17,427
164,773

1 1,45 1
96,272
56,548

173,704

128,063
16,801

10,814
100,448

126,191
96.3.9 1
10,798
55,171
10.172

29,898
1 1,241

14,544
2,11 1

K.3O6

May

I,ll'),i,(l61'

/23,564'
23,140'

181,026'
144,051
175,147

172,49/
220,873

49,655
102,019

1 1,969'
1 1,182'

14
1,417'
/,73I

/87
176

390
71

291,262'
81,909'

1,504
12,671'

47,7 14

711,151
188,121

22,661
371

662,116'
5 11,019'
157,877"

10,661'
89,075
58,1 14

175,14/

129,117
17,584

I I , / / S
99,958

! 28,494'
97,454'
11,139
55,863'
10,457

11,040
14,547

14,829
1,669

9,284

J u ne

1 ,(198,(172

7 11,45 1
77,489

189,/17
I4V.7K5
164,940

366,621
718,604

51,46.5
96,55?

12,108
10,864

121
4,002
6,739

1,344
874

1/0
0

105,161
91,857

2,209
18,929
50,719

21 1,504
187,171

75,815
498

654,766
5 10,472.
165,532

12,188
90,634
62,510

164,940

121,794
18,241

1 1,02 1
94,M2

126,11/
98,258
12,769
56,177
79,117

78,079
17,118

14,7 19
1,577

9,580

Inly'1

1,(18.1,8.1.1

715,711
74,961

191,412
14-1,110
152,750

168.600
217,548

56,145
94,707

11,512
10,115

} >

1.667
6,676

1,197
865

110
2

299,37/
87,68 1

7,211
16,741
•14,7 11

715,694
186.061

79,262
171

640,81 1
519,618
166,898

1 1,779
95,57.5
59,544

157,750

121,161
18,091

10,159
92,711

1 17,1 H
101,587

10,949
57,4?.')
13.209

10,546
12,5 11

16,194
1,621

7,877

1, Kepoilun; banks IIK hide .ill lypes ot dcpo.sitoiy msliliilious .is well as some h i o k n s iind
dealcis, Kxeludus IKHKIS and Holes ul inalinilics lonj'.a limn OIK- y e n

2. I-Ailudus negotiable time teiUhcates ol deposit, which aie included in "Othei negotia-
ble and icadiiy liansletable iiisiunncnts."

.1 Includes toouowing uixlei lepmcliase ajiieenieiils.
4. l;oi U.S. banks, includes amounts owed lo own loieijNi bianehcs and loie,if,u subsidiai-

ics consolidated in quaiicily ('onsolidiiled Ucpoits ol Condition hied with biink lej^ulaloiy
avenues l'oi agencies, blanches, anil uiii|oiily-owued subsidiane.s ol loieign hanks, consists
pnncipally ol amounts owed lo the head oldce oi paienl loieijm bank, and to ioieij^n
bianelies, agencies, oi wholly owned subsidianes ol the head olhcc oi paicnl loieij.'.ii bank

.V l-inaneial claims on jesiifnils ol llic ( luted Slates, olhei tliau long (eini sec unites, lickl
by oi thnnij.'h i(.•polling banks Ini loieij'n i ustonieis.

'•>. Indudes iiomnaikeial
institlllKins ol loicii',11 conn

7 1'iiiuipally biinkeis ai
deposit,

• iLMtilitiUes ot indeblcdnes

eptaiues, LOIIIIMI-H 1.1! pjip

id 'I leasiuy lulls issued lo official

md nejioliable tune cfitillL.ik's ol

H l'litiiipitiiy llic lji!eii)aliojj,il Hank loi Ret oust nRt ion and IVvelopmenl, llie Inlui
Aiiiciiciiu Development Hank, and the Asian Development Hank Inc ludes llholdnij'.s ol
dol la i s" dl the Intern.Kional Mouetmy I'uml

l) I'lUfifii central banks. Uncia l cenlial j'.nvennnenl.s, .md die hank loi International
Selllc-ments.

10 Inc ludes iciili.it biuiks, which aie included m •'Olht'ial mslitulions "



A54 International Statistics! 1 November 1996

.1.17 UAHII.rril'S TO I'ORIilCiNI'KS Reported by Hunks in llie Unilcd Stales1 Coiiliniicd

H e m

A k l A

11) Tu la l , all t i i r i ' iK l i i ' i s , . . .

11 I 'or i - i^ i i i -ui i i i l r i i 's

12 I ' luope . , , . .
SI Alls . , . . . . . .
11 H e l i u m anil l .uxi ' i i i luni i t '
11 IVnma ik . . .
1 6 I ' m l a m l . . . . .

17 h i a n e e . . . .

18 ( i i ' i n i a i i v . . . . . .

1') ( h e e i c ' . . . . . . . . .

6 0 I l i i l y . . . . . .

61 Ni-1lu.- i l .mi l- . .

6.> N o i w a v . . . . . . . . .

6 ! P i n m j ' a l . . . . .

6 1 Russ ia . . . . .

6 1 S | ia in . . . .

6 6 S w o l l e n . . . , ,

67 S w i l / e i l a l l d . , , . . . .

6K l u i k e v . . . .

6') l l m k - i l K i n g d o m . . . .

/ ( I Y u g o s l a v , , 1 1 , , .

/ I O l l i e i l j n o | i r a m i i i l h n l o i m i - i I ' S S K.

7. ' Can ,u l , i . . .

/ f 1..inn A m e n d a m i ( ' a i i h l i i ' i i n . ,

/ 4 A i ^ e n t i n a .

7 1 l l a l i . i i n . i s . . .

/ 6 I k ' i n i u i l a

11 Ilia/il .
7S Unlisli Wrsl Indies ,
79 ('Ink- .
SI) C n l n i i i h i a . , . .

SI C u b a . . . . .

S2 l . c i i a d u i . . . . . , , . . .

8 ! ( i u a l e i n a l a

H I L i i i i a n a .

Si M a i n .. . .
S6 N c l h e i l a u d s A n t i l l e s . .

S / I ' ana ina

88 I ' e iu . , . . . .

8 9 l i i i i . e m n . . . .

' « ) V e n i v i i e h i . . . . .

01 O I I K - I . ,

92 A s i a . . . . . . . . . . . .

9 1 P e o p l e ' s R e p u b l i c i l l C h i n a .

94 R e p u b l i c ( i l C l i ( I j i w i m l . . . . . .

' ) 1 H u l l ) ! K. l l l j r

9 6 h i , I n . . . . . . . . .

9 / I m l o i K - s i a . . . . . . . . .

M S I s i a i ' l , . . . , . . . .

9 9 J a p a n , , , . . . .

1 0 ( 1 K m e . i ( S m a l l ) . . . . . .

1 0 1 P h i l i p p i n e s , . . . . .

1 0 . ' I h a i l a n d . . . .

1 0 ! M i d d l e l a s i c i 1 c v p u i l n i } ' c o u n l l i e s ' \

1 0 1 ( W i n .

1 0 . 1 A l l l L . l . . . . . . .

1 0 6 l-.j.. y p l . .

1117 M I I I M L T I I , . . . . . . .

I D S S m i t h A l n c a . . . . .

I"1' /."ii- . • •

1 1 0 O i l e \ | > u i l i n i ' i t u i i i l i I L S , . . .

1 1 1 O l l u - i . . . . . .

1 1. ' O l lu - i . . . , . .

1 1 A n s l i a l i a . . . . . . .

1 14 O l h c l . . . . . . . . . . .

1 11 N o n u i o i i c l . u y i n te rna t i ona l and i c i u i ' i i a l o i j ' . a i u / . i l i o i i s . .

116 l i i l r i n a l i o n . i l "

1 1 / I .111il A m c i i c a n i.-j1, a l " h

1 IS ( ) l l i i - i n . ) . | n n a l " , . . . .

1 9') 1

'126.672

') 15,7.16

177,') 1 1
1,') 1 7

2X.6/0
4,5 1 /
I.K/7

Kl.ilfi
.'6,6S1

1,11')
i i,;i'i
16,096
2,966
1,166

-',11 1
'0,496
2, / !8

11,^60
1,77/

1 1 1,99 1
I / 1

n, MI

.><),,' i i

Ui \ . ' IX
14,177
/I.X.'O
X.I 1 /
1,10!

19 1,699
1,18 1
1,1/1

1!
xxo

1.707
III)

78,019
4,6S6
i,is;

929
1.61 1

12,786
6,127

1 14,1.'/

4.011
10,627
1 / , ! 1.'
1.114
l.')s'6
4.111

6 1,466
l.'ll 1
.',011
6,1 1/

!1,X>7
1-l.K-W

6,61.1
.',.'08

99
411

1.'
1,101
2,160

I.I').'
1. IDS

XX4

IO,'JI6
6,Mil
1,218

86/

I,OI4,K(IS

1,(1116,2112

190,711
.1,588

' 1 ,877
.'.SK4
1,416

44,161
.'7.10')
1,1')!

10,8X1
16,011
2,1 IS
2.X 16
->,7.'6

1 1,6/1
l,0')4

40,111
1,111

101,795
.'1.1

7/,/6)

.M,7(iK

4.'i,X.l
1 /,20

104,00
X.'l.'
'),I4

729,59
U 2
4.61

I
S71

1 , 1 .' 1
12')

I.' ? ' /
V I 7
4,Ml

i)(10
I,.V)/

1 l.'JS.I
6,/0

114,114

l0,(Ki6
') X-14

1/.I04
2,1 IS
I.1X/

5,11/
6,'.')SI

1 124
2./14
6,466

11,4X2
11,4/1

6,1 '4
I.S7")

97
411

')
1,111
.'-,/' 1

6,016
.1,142

X<)4

S.6II6
7,5 17

61.1
416

l'»i

l,0'M,6n5

L0KK.626

16 ',7X6
1,1.17

2 1,S 12
.',')> 1
.'..«ll

l '),20l
24.011

2,01 1
I0.K7.1
1 1,724

1,1') 1
7,761
/,''M)

10,017
\,!-\S

41 62/
4.121

1 W.l.V
17/

26, IS')

1(1,4/0

440,216
12,716
')4.')')l

4 X')7
2.1./')/

2 I'l.OS.l
2.K2.1
I,6fi6

S

1,115
1,2/1

48 I
74,1.11
4,677
4 26S

')/4
I.X11

1 1,810
7,5.11

Ml). Ml)

H,7S()
11,714
20,10 i

1,1/1
7.7OS
1,07 1

10'), I1) 1
1,/4')
1.0S')

12,7/')
15,582
1 X,')2 /

7,641
2,1 16

104
71')

10
i ;m
2,81.1

6,7 /1
1,6 14
l . l " )

1 1,01')
'), 100

X').l
8 16

— - —

Jan

l,ll')S.I,.|0

l.ilSK.nis

I6K,171
1,417

74,8X1
',')7')
2,471

!'),6<)7
7.1,<)S8

1 ,')')S
•1,616

1 1,110
1.067
1,051

7,858
1I.K1K

7,115
40.X06

4.111)
117,654

16 1
21,617

11.(112

411,624
1 1,124
')6,77 1

• 1,1,11
22,71.1

2li. 181
7,l)7K
1,101

7
1,716
l.nix

1 0 0

7 1,641
1,448

4.0.MI
1,021
1 , /')')

12,662
7.71)7

.MS 171

15 7 U
17.111
20..10/

.1,26 1
',01 1
(] 14X

106,72X
1,0').'
2.W4

1 1.121
14,417
18,411)

7,67')
1,8 IS

')')
1,-M /

| |
1,7/4
7../10

1,201
4,126

87/

10,677
(),6.1')

14')
614

li-h

1,101,9(2

I,II9O,KII.<

1/1,0-lS
2,')')6

27,187
1,861
2/11)')

41,0')')
24,6')5

7.061
I2.46X
12.171

1,246
2,911
'), ISO

H,5K')
2,81.1

42,010
4,111)

I46,')81
161

21.626

i.'.mi

t.'.l,')10
1 1,76 1
')l,l?4
4,707

7 1,761
'27,418

2,/77
1,68 >

1
1,201
1,071

4')1
7 1,8')')

4,461
4,IW>
1,0') 2
I./26

12,61 1
7,')74

24'),417

72,7(1(1
I2,')51
22,286

1,177
7,14')
1,/XO

1 1 1,161
1,607
2,1W,

1 i, 18')
11,491
77,1 16

/,8IS
7.1/5

57
665

S
1.968
2,750

1,50')
4,101
1,006

1 1,109
10,071

792
742

Mai.

1,1011,426

I,O')O,95O

170.SK I
7,848

25 584
2,876
1,768

41,112
21,27.9

1,966
11,475
1 2,8.19

1,014
2,84.1
9,12 1

!«,')/(>
2,716

19,08 1
4,10!

144,1 16
14!

77,/69

.11,1110

411,199
1 1,9K5
87,9X7

5IH5
7I.4S.1

740 61 1
2,K!5
1617

7
1,274
1,060

50!
24,57/
4,407
4,026

9 6 '
1.90X

1.1,251
X.O72

24I,91X

24,41(1
15,11 1
20,18/

.1,990
2,169
5,144

117,171
1 875
.'...! !h

17, US
1 1,741
18,890

/ 089
2,01/

61
411

9
1,706
2,8 19

6,271
5,7 19

984

9,476
/ 9 I S

/18
780

1996

A|l,

1,1011,6112

1 ,UH'),.U6

175,521
1,477

77,177
2,78/
7,7.01

41,104
71,854

1.714
10,178
17,197

915
7,579
S.798

19,VIS
1,94!

16,805
4.45 1

146,612
141

2.1,291

M,7K5

4 10,9! 1
14,117
85,/69
4,267

70,777
719,129

7.KK7
1,790

1 !
1,7.65
1,085

116
.'!..!!()
.1,272
1,K«7
1,081
1,748

14,7/14
S..17 1

7 1 i,7l)5

71,Mil
14,91!
IS,!/ ')

',752
7,677
1,410

111,615
5,860
7,467

12,901
14,891
IX,971

7.X.12
7,002

1 14
1,001

8
1.904
2,80!

6,056
4,896
1,160

1 1,266
9,9X2

427
867

May

l,(IW>,06l'

l.0N4,0')2'

167,716'
1,674

21,')51
2,645
7,1X8

19,640
71,950

1,665
1 1,041
12,578

S7S
1 ,X58
7,260

19,005'
2.410

1/.099
4,669

1 16..I11
146

74,856

l.VI'/K

111, 060'
1 1,650

86, .101
4,998

70,105
74i,.>!5'

2,»()-;
1.4001

8
1,7X4
1,071

.150
21,7 14
4.722
.1.846
1,064
1,71/

14,6/2
K,1I2'

7.11,909'

24,S57
I4,19S
IX.606'
.1.918
7,174
5,12.!

1 1 1,500'
5,664
2,S'>7

1.1,187
14,214
18,7.11

7,404
1,87.1

1 1 1
745

16
I.KX7
2,770

ri,7X5
5,7.17
1,028

1 1,969'
10,5/7'

674'
//.I

. . .

him-

1,OVK,O72'

1 ,(m5,')64'

lf»!,Sl)5'
i.l'O')1

70.856'
2,/96
I.5S91

40,590'
75,851'

1,690
12 109
17,162'

1,1X8
1,401
6,925

20,115'
7.,69!

19,008
4,926

141,800'
217

72.7.78'

!!,»)

4.17,779'
1 1,580
85,257

4,117'
75,902'

2 14, .177'
2,') 17
1,650'

10
1,102
1,07.1

114
74, IV

5,162

\,s;«
1,01 1'
1,769

14,926'
8,170'

2.19,7.78'

25,181'
16,671'
18,244'
4,012
2,115'
5, I'M

1 1 1,802
6,674'
7,">W

17,25.1'
1.1,7.79
18,126'

7,507
1,811

1 15
666

6
2,011
2,876

9,256'
/,9SI
1,271'

I7.I0H'
10,799'

507'
807

July1'

1,(18.1,K.W

1,072,321

117,798
1,007

72,091
7,8/1
1,700

«), 144
74,(48

1,81 1
12,804
11,86!

1,435
1,781
6,047

19,74)4
2,740

39,62!
1,619

1.19,717
208

74.9.11

7H.8O7

4.10,026
12,501
85,97.1
4,201

7.1,1X1
212,816

7.H4I
1,179

10
1,401
1,097.

562
76,114
5,5.10
1,«57.
1,029
1,816

11,261
8,7.87

.'.!«,540

7H.587
16,079
19,666

1.914
2,561
4,444

I 12,6X6
1,661
1,041

11,711
12,942
17,206

7,558
2,114

1.!.!
61S

1.1
1,928
7,72.2

9,597
S.1X5
1,207

11,512
10,07 1

811
6 0 8

I 1 Since IVccnlhci 1997. has excluded Hiisni.i, Cioal
12 Includes Ihc II.ink Im Ink- iiiu.il Sclllcnic

nicludcilall IMI ISI I I llie loimei U.S.S K (except Ktissia).
I I, Coni|ioses llalnain. ban, liaq, Kuwait, Oman, Oa

luiuiales ( ruieial Slales)
14. ('ompnscs Amelia, Ci.ibnn, Libya, ami Nirena

nd Hi.snia, CUI.IIKI
l,u, Saudi AI.III I . I , .

I I . Piincipally Ihc Inleinalioiial Hank loi kecciiisliiiclmn and l)evclo|iiilent. l-xi.link's
n-1 1997, lias 'lioliliiij's cil dciliais" ol llie lnteinalinn.il Monclaiy bund
and Slovenia 16 I'I inci|,ally llie Intel Ami-man Development Hank.
id United Ai.ih 17 Asian. Aliiean, Middle baslcin, and Llliopcan ic|:ioiuil iiisani/atlcius, except the Hank

lei Inleinalainal Selllenienls, winch is Included in "Olllei b.tnopc."



Hank-Reported Data A55

.(.IS BANKS' OWN CLAIMS ON 1'OKKKiNI-KS Reported by Hanks in the lliiilcd Slates1

Payable in U.S. Dollars

Millions of ilollais, a id ol pciiod

An- roi y

1 T o t a l , a l l f o r e i j i i i f r s . . . .

7 I ' d i d ^ n c o u n t r i e s , . . .

t I ' . i iu ipe . . . . . . . . . . .

4 A u s h i a

1 t l c l ^ i u m .m i l 1 . u x c n l l K n i i r ,

6 D c m i i a i k . . . .

7 I ' i n l a n d . ,

K I ' l ance . . .

9 ( i c i n n m y

10 ( i u - i - r e

1 1 I t a l y . . . .

17 N c t l i c i lands . . . .

11 N n n r a y . . . . . . . .

1 4 I ' l i i t i ^ - a l . . . . . . .

IS Russ ia . . . . .

I d S p a m . . . .

17 S w e d e n . , . .

IH S w i l / c i l a n d . , . . .

19 T u i k i - y . . . . , , .

70 U n i t e d K i n g d o m

71 Y u f c u s l a v i a 1

77 O l h c i l u n n p i - J i u l I I I I K - I l i i i n i i ' i l l . S S K '

7.1 C a n a d a . . . .

. '4 L a t i n A m e i i c a an i l ( ' a u l i l i r a n .

7 1 A i ^ c n l i n a . . . . . . .

7 d H a h a m a s . . . . . . . . . .

11 l l c i m u d a , , , . . .

2X I l i a / i l . . . .

2 9 I t l l l i s l l Wes t I nd ies . . .

3(1 C'l l ik- . . . . ,

.!1 C o l o m b i a . . .

12 C u b a

1 1 r ' c u a d o i , , .

14 U i a t e m a l a . . . .

15 J a m a i c a , , , , . . .

I d M e x i c o . . . . . . . . . .

17 N c l h e i k i u d s A n l l l k - s , . . . .

IX Panama

19 l'i-i(i
4(1 l l i i ignay . . . .
41 Vcuc/i icU . . . . . . .
4? Olln-i

4'1 Asia
( i n n .

•14 IV( i | ik- \ Republic nl China . ,
41 Id-public (il China (Taiwan)
4d l l im j : Konc
47 India . . .
4K Indonesia , .
49 [siacl
SO lapan . . . .
SI Kim-a (Suiilli)
S2 Philippines . , . . .
i:i Thailand
14 Middle l-a-.lc.in oil cxpiiilmi', coiinlnes1

IS Olhei . . .

Id Aluca
17 l-yypi . . .
18 MlllOLCO
S9 Soulli Ah lea . . . . . .
dl) Zaiu- . . . .
d l Oll-expoitl l lg counl l l iV ,
62 Olhi-i . . . . . . . . . .

61 (llhi-i
64 Alishaha
6S Olher

66 Nonniiinelaiy inleinatiunal and leiuiinal iiij'.aiii/alions''

199 1

488,407

4K6,0')2

121. / l l
417

6.S17
187
194

1 1,877
7,/74

d9l
8,814
l.Od.l

!')d
X14

7,11(1
1.71/
4,214
6,601
1.101

62,01 1
4 / 1

1,7X4

18,617

771,718
4.4 /4

d.1.11 1
8,901

1 1 ,84X
99.119

l,d-ll
t , IXI

0
dXI
7X8
191

11.X/9
7,dK 1
7.X9 1

(n7
9d9

7,910
1,(61

l l l ,//.1

7.2/1
\6>S

I0.X7X
189

I.S77
876

60,017
7,119
1,410

7,1 /0
11,1 IS
6,S 11

l,Xdl
196

481
( i l l

1
1,179
1,4 IX

7,X6(1
'.,() 17

X7.1

7.401

199 1

48.1,242

478,651

171,.ISO
697

6,7 IK
1.179

112
I.U46

/,dOX
di l l

6,0 t i
7,919

104
9 IK
97 1

1,1 10
I.09K
1,7 Id

K7K
dd,K4d

261

1K,49O

771,17 1
S,X44

66.410
K.4KI
9.IX 1

91,741
l,K70
1,00 1

0
6K7
166
71K

1 /,749
1,196
7.I9K

997
SO!

1,811
!,d()()

l(l/,079

K.I6
I.14K
9,ldl

994
1.4/0

dXK
S9J1I
10,7Xd

dd 1

2,907
1 1.74X
s./n

1.0S0
7 '1
479
671

)
Kid
K6/

1,1 '9
7.IK6

94.1

4.S9I

1991

52'),l>48

528,017

1.10,7.11
S61

/.199
•I01

1,011
11,798
X,X64

449
5.164
1,011

6d1
KXK
660

2,166
7,060
7,0/4

7X1
67.1KX

14/
4,114

70,197

7.1d,91S
d, 1 (9

IK.KIS
1,717

1 1,797
171,914

1,074
4,1.10

0
X71
4.17

17 1
IK.07K
9.229
1,1)18
I.K79

46d
I/.6I
1,161

lli.idl

1,07 1
1,711

17,K9S
1 ,K4d
1 ,d7K

719
(i 1,108
14.0K9

1,110
7,199
9,6 19
6,48 '

.'.111
710
SI4
46S

1
117
9K.1

7,467
1.67 7

K41

1,9.11

Ian

.127,7.17

525,(115

1 1 1,97 1
6X1

K.761
M l

1, '97
17.211

8,07 '
Si',

1,(110
4, Mil
I.09K

XI1
678

l.XI 1
•VIS
4.61 i

/.!.'
/1,14/

•81

1,014

'O.OdK

71/, !4( ,
6,1X1

dO.7X4
1,(11 1

1 1.717
1 '7. /19

4,996
4,672

0
K4I
4 19
'99

l / , l 14
1 1,01.1
7,841
1 ,"'6 '

477
1,1/1
1.69/

1(18,9K9

1,014
1,1(17

1 1,714
I,8(i4
M I S

(168
11.X97
1 1,101

Kl 1
7,19/
8,01 1
7,667

7./9K
708
l i t
4K.I

1
SK9

1,110!

7,091
I,K77

769

7,107

- -

l-eh.

520,7')(l

518,1111

1 IK,1/1
/ / I

K,1|9
199

,11 1
1 1,161
8,7 /4

601
-1,8 18
1,777
,408
/ • I t

/ / I

4,011
7,111

.Old
70/

78,040
1 IK

1,7/1

18,421

7 IX, IK!
6,01/

( i t , '-HI
•1,7-17

1 1,911
ll)K,K t !

4,19!
4,49 '

847
•Idl
td7

1 /.Hi/
1 \ 9 / t

>.K ' 0
,97X

I d !
,177

4,0 M

l(17,01d

l . ' l l
1,101

1 l,8(i/
I.X19
1,4/X

68.1
11,07/
11.17!

/ / 9
1,716
d,-l 10
\td9

7.S/9
> 17

I d l

170
1

17d
,014

7 198
7,74 t

111

7.7/9

Mai.

5.11,.14)1

527,52(i

1 !8,X70
K97

(i,00'
d9K

1,7X7
1 I,/-Id
9,7d0

10 /
1,8(.s
I.IKS
1016

77 1
KdK

1.470
.',.»(Id
4,841

810
/1,7 I I

1 '0
4,d9!

IK,040

71', /77
6.'16

61,67X
1,8 >9

1 1,81 1
111,719

•1,119
1,147

(I
97 /
• Id l
ti.'

Id,911
10,907
. ' .d l . '
1,9 td

d. ' !
1,119
t,.1 !''

1 1 I.W0

7,4 19
I./79

11,141
1 ,K69
1,601

dd i
17 , l i b
1 /, Id.'
1,1(17
t,Od()
/,I41
.1.99 1

7.KS4
7 17
SKI
S67

1
116
96X

l.ddi
7.6 11
1,070

1,8 1 1

1996

- - - -

Api

527,.l(i.t

524,(i47

1 !1,d()1
1,71 !
K.dKK

14!
1,101

1 l,dO4
8,64 /

(.77
1.696
d.146

79 1
K89
7 11

1,097
1,114

6. i /0
9 /1

69.1 1 /
70S

1.77-1

77,0(i 1

741.X41
6.1 X /

14.91 1
SOU

1 1.1 /1
I IK .199

4 601
•111/

0
919
471
111

1 / .O/l
X,/7X
2,10!
7,0 17

1/S
I, I / /
1./14

I 11,01(1

1,401
1 ,(!.'(.

11,179
1,78/
l,17d

(,47
14,d1/
17,710

/79
7,9/0
7,'17
/,«()/

7 , /H
'71
19 1
191

1
101
979

1.161
7.670

/n
' , / l d

- - - -

May

51'),')! 7'

516,42.!'

1 14,419'
1,' 1 7
X,/l 1

487
1,782

1 1,914
8,099

114
6,1 /.' '
i.dlK

911
SI !
4K7

1,118
',176
X.7I !

X7 1'
69,11/ '

'04
1.1 Id

7O,8XS

'18,791'
(,,017

16, tX I'
7,991

14,194'
1 Kl.VdO'

• l . td t
4.17 1

0
944
-161
I-1S

16,8/7'
X,d74
•V6O71

7.140'
607

1.7/9
1.109

11(1,16."

7,817
1,1 II

1-1,7 11'
I./86
1,16 1'

611
VI,681
18,474'

K IK'
1,01.1
8.9/d
/,S 14'

7,/11'
717
67K
16K

1
4/8
97 !'

1,11 1
7, 111
1,1 /8

1.494

lime

5.Ui,2.i 1

5.1.1,2(12

1'ld,201
I.08K
d,97 1

4 12
1,01 1

11,/6K
1 1,811

161
.1,771
6,146
1,74!

704
140

7,119
7,799

17,141
9 1 !

71,S 19
16 1

!,1!6

77,7.11

1 !9,X66
6,4-18

60.19!
l.d.'O

11,076
IO7.(il9

•1,407
l,.1 18

0
9d7
•l'-7
1S9

Id.X.'O
I.'.KSX

7.167
7,191

d.» 1
1,19!)
4,0X4

1 IX,79!

' . I l l
1.490

11,997
1, /9 1
1,119

()70
14,1X9
19,761

I,79K
1,194

K 14S
K.I.','

7,/d6
I9K
d 19
111

1
1,'4

9 !9

I.K: /
7,11 1
1,101

1,079

- —

July1'

5S7,2')4

55.1, ISO

147.1 19
1,178
6,686

119
1,629

10,1/1
9,/IX

1 1 /

6,076
(1,117
1.197

667
117

'.161
',807

9,17-1
917

/ 8 , ! 9 !
119

7,67 I

7 1,176

761,406
(i.19X

7 1,99 !
1, 16 1

11,700
100,607

•1,111
4,11 1

0
89/
Id 1
146

ld.9/1
'9.774

',184
7,168

SK9
LS04
1.9S6

11 /, I0X

1.111
1,101

11,AW
1,7X1
1.744

6X7
1 I.X01
1X.1/X

I..Ml
7,X7 I
9.110
S./I2

\ / 6 l
.'Id
607
441

1
4/0

1.0 11

1.990
1.177

KIS

7,1 14

I Repuilin); hanks include all lypes nl deposiloiy i

ma, CM

id HUM

2 S inu-Dcu-mbci 1992, has excluded HDJ
I hii hides Hie Hank l,n lnu-iu.lliiin.il Selll-

[Kills nl lllc l imner U S S R (exeepl Russia), a

w s liaiiiaui. li.
ici.il SlaU-s).
SL'S Alj'i'ii.i, (iali
s (IK- It m i k loi I

, h;u|, Kuwait, Oman, Oaliu, Saudi Aiahia, anil Unilcil Aiah

I ,il>y,i, ami Nij'i
nalioti.il Nrulcii



A56 International Statistics LI November 1996

3.19 BANKS' OWN AND DOMESTIC CUSTOMERS' CLAIMS ON FORKlGNliRS Reported by Bunks in the United States'
Payable in U.S. Dollars

Millions ol dollars, end ot penod

Type ol claim

1 Total , .

2 Hanks' claims . . .
3 I'Vueiyn public boiroweis
4 Own loiei)MI ollices' .
5 Unallillatcil loieij'.u hanks
6 Deposits . . ,
7 Olhci
8 All olhei loielgncis .

1(1 Deposits
1 1 Negotiable anil icadily Itansleinhle

instalments'
12 Outstanding collections and other

t l " " " 1 >

M1.MO
11 Custoniei lialiilily nn acceptances

14 Dollai dcposlls in banks aluoad, icpoilcil hy
nonbankin^ business enlerpnses in llic
United Stales1

1')') 1

575,818

488,497
29,228

285,510
100,8<i5
49,892
50,97 1
72,894

87,321
41,734

'M.1X6

14,401

7,92(1

29, Î O

1994

599,521

483 242
23,416

283,181
109,228
59,251)
49,978
67,415

M!K29

16,008

15,442

8,427

32,796

1995

652,715

529,948
22,522

107,509
98,702
37,343
61,359

1(11,215

122,767
58,519

44,161

?0,()H7

8,41(1

30,717

Jan

527,317
23,148

305,118
97,240
35,520
61,720

101,811

27,830

Ivb

520,79(1
24,381

295,217
98,139
17,565
6(1,574

103,051

32,777

Mai.

657,2.11

531,340
27,759

297,601
103,509
41,914
61,595

102,471

68,800

39,274

17,817

9,026

32,913'

1996

Ap,

527,363
26,263

298,972
101,182
37,393
61,789

100,946

32,384

May'

519,917
22,215

101,889
98,388
15,437
62,951
97,425

14,258

June

661,1 U

536,231
22,949

307,494
105,353
33,835
71,518

100,435

/1,441

17,331

16,110

9,335

11,13d

July'1

557,294
19,355

113,222
107,873
35,962
71,911

116,844

32,270

1 lot kinks' claims, data uic monthly; tot claims of hanks' domestic cuslomeis, data aie
IOI t|iiaitei ending with ninnth indicated.

Repoiting banks include all types ol depositoiy institution as well as sonic biokcis ,ind
dcalcis,

2 I'oi U ,S. b;inks, includes amounts due1 mm own foieign blanches and ioieign .subsidiai-
les consolidated in (iiuiitcily Consolidated kcpoits ot Condition lik't! with hank legulatoiy
agencies. Foi agencies, blanches, and inajonty-owned subskliaiies ol ioieign banks, consists

pnncipally ot amounts due horn (lie head olhte oi paieut ioicifii hank, din I tiom loreij'.n
l)ran(-'lies, agencies, oi wholly owned subsidiaiies oi the head ollicc or [)aienl I'oiei^n bank

i. Assets held hy lepoiling bunks m the acct)iints ol then doineslic customeis.
4. Pimcipally negotiable time ceililicales of deposit, biinkcis acceptances, mul commercial

papet.
5. Includes demand and time deposits and negotiable and nonnegoliiihle cetlihc.ites oi

deposit denominated in US. doilais issued by banks abioad

.?.2O HANKS' OWN CLAIMS ON UNAI-'FIl .1 A'l'I'L) FORlCKiNFiRS Repotted hy Banks m the Uiiilecl States'
Payable in U.S. Dollars

Millions ot dollars, end of pctiotl

Miiuiilly, by bouowci ami aica'

1 Total

llvboiimm
2 Matuilly ol one yt-ai ol less , . .
3 l-'ctieiyil pnhhc btinowcis
4 All olhei toici|;ni'is .
5 Matuiity of inoic Iban one year
6 I'oieign public bonoweis ,
7 All ollici loicigneis

«v men
Maluiily o[ one ycai oi less

8 I'.iuope
9 Canada

10 1 aim AinciiLa and Cailbbean
11 Asia
12 Ahica,
13 All olhci

Malunly ol mote lhan one year
14 lunope
15 ('anada
16 1,anil Anieiica anil Cailbbean. . . .
17 Asia .
18 Ahica
19 AI I .Hl ie i '

1992

195,119

161,325
17,811

145,512
3 1,794
1 1,266
18,528

53,300
6,091

50,176
45,709

1,784
6,065

5,167
3,287

15,312
5,(H8
2] 180

410

1993

2(12,566

172,662
17,828

154,834
29,904
10,874
19,030

57,41 1
7,727

60,490
41,418

1,820
1,794

5,310
2,581

14,025
5,606
1,935

447

1994

2110,042

168,311
11,415

152,896
11,711
7,838

21,873

55,742
6,690

58,877
19,85 1

1,176
5,795

4,201
1,505

15,717
5,118
1,581
1,185

1995

Sepl.

216,986

178,686
14,192

164,494
18,300
8,220

10,080

52,045
7,1.15

71,319
42,556

1,261
4,170

4,594
1,571

20,224
7,373
1,189
1,149

Dec.

222..US

176,172
15,015

161,157
46,166

7,506
3K,()60

53,897
6,089

72,191
4(1,131

1,271
2,189

4,885
2,731

27,81 1
8,02 1
1,410
1,286

1996

Mai.

2.1.1.591

193,803
19,569

174.234
39,788

8,110
31,678

58,001
5,473

84,297
40,332

1,302
4,398

6,827
2,563

19.512
8,461
1,474

931

IIIIIC'1

228,629

186,099
14,867

171/237
42,1.1(1

8,114
14,416

57,182
6,819

78,359
38,479

1,279
),981

8,191
3,689

19,511
9,108
1,4 15

596

Repoitinj', banks include all types ol'ttepositoiy institution;, as well as same biokeis and 2. MuUiuly is tune tenuimiiig unUl maturity.
.1. Includes nouniofielaiy international and icgioi Mgaiu/iitions.



Bank-Reported Data A57

3.21 CLAIMS ON FOREIGN COUNTRIES Held by US. and Foreign Offices of U.S. Banks'

Billions of dollars, end of period

Area or country 1992

Sept. Dec. Sept.

2 G-10 countries and Switzerland
3
4

6
7
S
9

10
II
12

Belgium and Luxembourg. . .
France
Germany
Italy
Netherlands
Sweden
Switzerland
United Kingdom
Canada
Japan

13 Other industrialized countries
14
15
16
17
18
19
20

23
24

Austria
Denmark
Finland
Greece
Norway
Portugal
Spain
Turkey
Other Western Europe.
South Africa
Australia

25 OPEC"
26 Ecuador
27 Venezuela
28 Indonesia
29 Middle East countries
30 African countries

3 I Non-OPEC developing countries .

33
34

Latin America
Argentina
Brazil
Chile

35 Colombia .
36
37
3S

48
49
50
51

Mexico
Peru . .
Other .

Asia
China

People's Republic of China . .
Republic of China (Taiwan) . .

India
Israel
Korea (South)
Malaysia
Philippines
Thailand
Other Asia

gyp
Morocco . . . .
Zaire
Other Africa*

52 Eastern Europe.
53 Russia4

54 Yugoslavia5 .
55 Other

56 Offshore banking centers
57 Bahamas

Bermuda
Cayman Islands and other British West Indies .
Netherlands Antilles
Panama''
Lebanon
Hong Kong
Singapore
Other^

344.7

131.3
.0

15.3
9.1
6.5

.0
2.3
4.8

66 Miscellaneous and unallocated* .

59.7
6.3

18.8

24.0
1.2
.9
.7

3.0
1.2
.4

8.9
1.3
1.7
1.7
2.9

15.8
.6

5.2
2.7
6.2
1.1

6.6
10.8
4.4
1.8

16.0
.5

2.6

.7
5.2
3.2

.4
6.6
3.1
3.6
o ?
3.1

.6

.0
1.0

3.1
1.9
.6
.6

58.1
6.9
6.2

21.5
1.1
1.9
.1

13.9
6.5

.0

39.7

407.7

161.8
7.4

12.0
12.6
7.7
4.7
2.7
5.9

84.3
6.9

17.6

25.6
.4

.4
3.2
1.7
.8

9.9
2.1
2.6
I.I
2.3

17.4
.5

5.1
3.3
7.4
1.2

7.7
12.0
4.7
2.1

17.8
.4

3.1

2.0
7.3
3.2

5
6.7
4.4
3.1
3.1
3.1

1.6
.6
.9

73.0
10.9
8.9

18.0
2.6
2.4

.1
18.7
11.2

43.4

486.1

173.3
8.6

18.6
24.7
14.0
3.4
3.0
5.4

64.9
9.9

20.7

42.6
1.0
1.1
.8

4.6
1.6
1.1

12.6
2.1
2.8
1.2

13.7

21.6
.5

4.4
3.2

12.4

9.8
12.0
5.1
2.4

18.6
.6

2,7

.8
7.1
3.7

.4
14.3
5,
3.:
3
3.2

.5

.7

.0
1.0

3 2
1.3
.5

1.4

80.6
13.3
6.5

23.8
2.5
2.0

.1
21.8
10.6

.0

69.7

486.4

182.6
9.6

20.7
24.0
11.6
3.4
2.6
5.5

78.4
10.2
16.5

42.6
1.0
1.0
.8

4.3
1.6
1.0

14.0
1.8
1.0
1.2

15.0

21.7
.4

3.9
3 3

13.0
1.1

93.2

10.5
9.3
5.5
2.4

19.8
.6

2.8

1.0
6.9
3.9

.4
14.4
3.9
2.9
3.5
3.4

.3

.7

.0

.9

3.0
1.1
.5

1.5

77.2
13.8
6.0

21.5
1.7
1.9
.1

20.3
11.8

.0

496.6

190.6
7.0

19.1
24.7
11.8
3.6
2.7
5.1

85.7
10.0
20.7

45.2
1.1
1.3
.9

4.5
2.0
1.2

13.6
1.6
2.7

\5A

23.9
.5

3.7
3.8

15.0
.9

96.0

11.2
8.4
6.1
2.6

18.4
.5

2.7

1.1
9.2
4.2

.4
16.2
3.1
3.3
2.1
4.7

.3

.6

.0

.8

2.7
.8
.5

1.4

71.4
10.3
8.4

19.9
1.3
1.3
.1

19.9
10.1

.1

541.8

210.6
10.2
19.8
31.2
10.6
3.5
3.1
5.7

89.9
10.5
25.9

44.1
.9

1.7
1.1
4.9
2.4
1.0

14.1
1.4
2.5
1.5

12.6

19.5
.5

3.5
4.0

10.7
.7

11.4
9.2
6.4
2.6

17.8
.6

2.4

8.5
3.8

.6
16.9
3.9
3.0
3.3
4.9

.4

.6

.0

.7

2.3
.7
.4

1.2

84.4
12.5
8.6

19.4
.9

1.1
.1

22 5
19.2

.0

526.3

202.6
94

19.3
29.9
10.7
4.3
3.0
6.2

86.7
11.1
22.1

43.3
.7

1.1
.5

5.0
1.8
1.2

13.3
1.4
2.6
1.4

14.3

20.3
.7

3.5
4.1

11.4
.6

12.3
10.0
7.1
2.6

17.6
.8

2.6

1.4
9.0
4.0

.7
18.7
4.1
3.6
3.8
3.5

.4

.9

.0

.6

I.X
.4
.3

1.0

82.1
8.4
8.3

23.7
2.4
1.3
.1

23.1
14.8

.0

527.0

196.8
10.7
17.5
27.2
12.6
4.1
2.7
6.3

80.0
11.9
24.0

50.1
1.2
1.8
.7

5.1
2.3
1.9

13.3
2.0
3.0
1.3

17.4

22.4
.7

3.0
4.4

13.6
.6

10.9
13.6
6.4
2.9

16.3
.7

2.6

1.7
9.0
4.4

.5
18.0
4.3
3.3
3.9
3.7

.4

.9

.0

.7

3.4
.6
.4

2.3

86.0
12.6
6.1

23.4
5.5
1.3
.1

23.7
13.3

.1

64.0

549.0

203.4
13.5
19.2
26.9
11.5
3.4
2.7
6.3

82.0
9.4

28.5

50.2
.9

2.6
.8

5.7
3.2
1.3

11.6
1.9
4.7
1.2

16.4

22.1
.7

2.7
4.8

13.3
.6

12.9
13.7
6.8
2.9

17.3
.8

2.8

1.8
9.4
4.4

.5
19.1
4.4
4.1
4.9
4.5

.4

.7

.0

.9

4.2
1.0
.3

2.8

99.0
11.0
6.3

32.1
9.9
1.4
.1

25.1
13.1

571.6

202.3
10.7
17.9
31.5
13.2
3.0
3.3
5.2

84.8
9.7

22.9

61.3
1.3
3.4

.7
5.6
2.1
1.6

17.5
2.0
3.8
1.7

21.7

21.2
.8

2.9
4.7

12.3
.6

116.8

12.7
17.8
6.4
2.9

16.1
.9

3.1

3.3
9.7
4.7

.5
19.4
4.7
3.9
5.2
4.3

.7

.0

.7

6.2
1.4
.3

4.5

100.7
13.4
5.3

28.5
10.7

1.6
.1

25.7
15.4

.1

62.5

1. The banking offices covered by these data include U.S. oflices and foreign branches of
U.S. banks, including U.S. banks that are subsidiaries of foreign banks. Offices not covered
include U.S. agencies and branches of foreign banks. Beginning March 1994, the data include
large foreign subsidiaries of U.S. banks. The data also include other types of U.S. depository
institutions as well as some types of brokers and dealers. To eliminate duplication, the data
are adjusted to exclude the claims on foreign branches held by a U.S. office or another foreign
branch of the same banking institution.

These data are on a gross claims basis and do not necessarily reflect the ultimate country
risk or exposure of U.S. banks. More complete data on the country risk exposure of U.S. banks
are available in the quarterly Country Exposure Lending Survey published by the Federal
Financial Institutions Examination Council.

2. Organization of Petroleum Exporting Countries, shown individually; other members of
OPEC (Algeria, Gabon, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, and United
Arab Emirates); and Bahrain and Oman (not formally members of OPEC).

3. Excludes Liberia. Beginning March 1994 includes Namibia.
4. As of December 1992, excludes other republics of the former Soviet Union.
5. As of December 1992, excludes Croatia, Bosnia and Hercegovinia, and Slovenia.
6. Includes Canal Zone.
7. Foreign branch claims only.
8. Includes New Zealand, Liberia, and international and regional organizations.



A5X International Statistics I I November 1996

3.22 I.IAHI1.] I'll IS TO UNAFHUATKD WRHIGNHRS Reported by Nonbanking Business Rnlet prises in

(lie United States

Millions ol dollai.s, end ol period

type at liability, .mil aic.i in country

1 Tutiil

2 Payable in dollars . . . .
I Payable in loieign cuucnues

4 l-m.uiciul liabilities
1 Payable ill dollars
6 Payable in loieign iniieucies

/ ('orrinieicial lialnlilies
8 Tiadc payablcs
9 Advance receipts and oilier lialnlilies

10 Payable in dollais
1 1 Payable in loreig.n currencies

I'lnancral liabilities
12 I'juopc
11 Belgium arrd Luxembourg .
14 liancc . .
11 (leiniauy
16 Nelheilands
17 SwrlA-rl.iiKl . . . .
IS United Kingdom . . . . .

I') Canada ,

20 Latin Anleiica and Caiiblie.rn . . . .
21 Haliamas
11 lleiiilrula
7 1 llra/il
24 British Wesl Indies
21 Mexico . . . .
26 Vene/uela . , . . .

27 Asia
28 Japan
29 Middle Lastenl oil exporting colliltnes1

1 0 A l n e a . . . ,
11 Oil-expoiling countiies' . . . .

.!.» Al lo l l re i '

Commercial liabilities
1 1 Luiope .
14 Belgium and [ uxcinbouig . . . .
15 I'larice
16 (ieimany ,
17 Nelhe i lanr ls . .
18 S w i l / e i l a n d

19 Ur i i le i l K i n j ' d o i n . . . .

40 Canada . . .

41 La t in A m e r i c a and Car i l ibean . . . .

42 Bahamas . . .
4 1 Bermuda . . . . . . .

44 B r a / l l
45 U i i l i s l i Wesl Indies

46 M e x i c o

47 Vene /ue la . . . .

48 Asia
49 Japan
.10 Middle Laslein nil-expoilui}'. Lounliies1. . . . , .

11 Alma . . ,. .
12 (M-cMummj; C.Hmnies-' . . .

5 1 Oi l ie r ' . . . . . .

1992

45,511

17 456
8!()51

2.1,841
16,960
6,881

21.670
9,166

I 2. Kit

20,496
I, I 74

I 1,18/
414

1,62,1
889
606
569

8,610

544

4 05 1
179
114

19
2,850

12
6

5,818
4,750

19

6
0

11

7,198
298
/()()
729
11.1
150

2,501

1,002

1,511

.107
709

11
457
142

10,194
1,612
1,889

568
«>')

175

1991

5(),5'J7

1K.728
I 1,869

29,226
18,145
10,681

21,17 1
8,802

12.569

20, IS1
1,188

18,810
175

2,519
975
514
614

1 1,112

859

1,159
1,148

0
IS

1,1.11
17
1

5,956
4,887

- • *

1 11
121

109

6,827
219
655
6X4
688
171

2,019

879

1,658
71

.150
214

27
481
171

10,980
4,114
1,514

411
167

174

1 ) )4

s*jm

18,298
16,01 1

12,914
18,818
14,116

21,155
10,005
11,150

19,480
L871

21.701
491

1,727
1.961

.152
d««

15,54.1

629

2,0.14
101
80

207
998

0
1

8,401
7,114

15

1.15
121

10

6,7/1
24 1
728
604
722
127

2,444

1,01/

1,8.17
19

141
161
2 1

574
276

10,741
4,555
1,576

428
256

519

199 1

Dee

54..WW

18,208
16,011

17,954
18,818
1 t, 116

21, .111
10,001
1 1,110

19,480
1,875

21,701
495

1,72V
1.961

.112
68S'

15,141

629

2,011
101
80

20/
998

0
s

8,401
7.U4

Is

1 Is
121

10

6,77 1
241
778
604
722
12/

2,44 1

1,0.17

1.817
19

141
161
21

174
7 » .

10,741
4,511
1,576

428
256

.119

1995

Mai.

5II.IS7

•15,'XH
14,284

29,771
16,704
1 1,071

20,412
9,844

10,168

19,199
1,21 1

17,141
612

2,046
1,751

611
88 1

10,76!

1,817

.',(165
M l
149
.18

1,068
10
5

8,116
7,182

7/

1.16
122

40

6,642
2/1
642
482
516
177

2,848

1,2.11

1,168
8

260
96
29

.116
271

10,151
4,1 10
1,787

461
248

5.11

June

4'),TO

W,2X!
11,692

29,282
15,028
14,254

70,691
10,12/
10,164

19,751
1,4.18

18,221
7/8

1,101
1,189

110
1 ,<«,

12,1.18

8 9 1

1,950
' 81
1 18
58

1,010
<

4

8,02 i
/,I41

i s

111
122

4.'

6,776
.111
104
556
44S
4.12

7,902

1,146

1,816
1

197
107

17
470
201

9 978
.1,5 11
1,790

481
257

474

Sept.

47,67.1

1.1,008
1.1,765

26,2 17
1 1,872
17..165

2 1,4.16
10,061
1 1, 171

20,016
1,400

16,401
147

1..161
1,670

474
948

10,118

797

1.904
79

144
1 E 1
910

.1
1

6,947
6,108

75

149
122

.19

7.26 1
149

528
660
.166
215

-1..1M

I.2I9

1,607
1

719
141

5
117
175

10,271
1,4/1
1,647

589
.'41

48 I

Dec,

46,448

11,9(17
12,545

24,241
12,901
11,1.18

22,207
11,01 1
11,194

21,000
1,707

11,622
.169
999

1,974
466
89.5

10,1 IS

6.12

1,781
59

147
57

866
12

.'

5,988
5,4 16

27

110
122

66

7,/00
111
481
767
500
41 1

1,168

1,040

1,740
1

705
98
56

4 Id
221

10,421
1,111
1,912

619
754

68/

1996

Mar.

4VJ07

.«i,27 \
1 1,6 14

26,170
11,811
12,7.19

21,-1.17
10,815
17,522

22,442
895

16,950
481

1,679
2,161

479
1,760

10/246

1,166

1 ,K76
78

12.6
17

946
16
2

6,190
5,980

26

1 II
122

17

8,425
.170
648
867
659
478

1,521

959

2.1 10
28

570
128

10
468
74.1

10,474
.1,725
1, /4 7

708
254

661

I. Comprises n,,|, ,, I,.,,,, Iraq, Kuw.nl, Oman, Qatar. Saudi Arabia, and United Arab
Kinuules (Tuicial Slates)

2. ('nrnj)i ises Algeria, (ialiiin, I.ihya, and Nigel
1. Includes iHiiinionelaiy iiileinalKinal and lerjK
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3.23 CLAIMS ON UNAI'T'IUATKI) l'ORKIGNHRS Reported by Nonhunkiiig Business linlerpiises in
the United Suites

Millions ol dnllais, end ol poiiod

1 ype ot c l a i m , and aiea 01 c o u n l i y

1 Tutul

2 Payable in dollais , .
1 Payable in loieign eiuiencies . . . . . . .

II r lypi-
4 [•'inancial claims . ,
5 Deposits
6 Payable in dollais
/ Payable in l o i c i p i cu i iemics
8 Olbci Inianeial claims . . .
9 Payable in dollais

10 Payable in loieign cunencies

1 1 Coinnielci. i l claims . . . .
12 liacle icicivablcs
13 Advance paymeiils ami olbei claims . . . . . . .

I I Payable m dollais
15 Payable in loieijm cunencies

lix tilftl oi IUII/III V
binancial claims

16 Kuicmc
17 neljiiuin and 1 .iixciiiboiu;. . ,
18 I ; I ; I IKC

19 (lei many . . . .
20 Nelbeilands
21 Swilzeiland . . .
22 (lulled Kiiij'doiu . . .

2 1 Canada . . . .

24 1 a m i A i n e i i c a and C u i h b e u n . . . . . . . . . .

25 Habamas

26 l l e i n i u d a . . .
27 H i a z i l

28 l l m i s l i Wes l Indies

29 M e x i c o . . . . . . . . .

10 Venezue la , . . . . . . . . .

11 A s i a . . . .

12 Japan . . .
13 M i d d l e pas te rn o i l - e x p o i t i n ) : c o m m i e s '

14 Alusa . . .
15 (l i l-expoil l i l ) ! countiies

16 Al l olhei1 . . . ,

Connneu ud claims
17 luuope . . . .
18 Bel^nj))) and Li ixeinboniy . . .
19 l-'ianee . . . . . . . . . . .
40 ( I n many
-11 Nelbetlauds
12 .Svvil/eilatld . .
11 ( lul led Kingdom

14 Canada

15 Latin Amei ica and Caiibbean
16 llabauias . . . . , , .
17 l leiniuda
18 Hiazil
19 Ilillisll Wesl Indies ,
50 Mexico
51 Venezuela

5 2 A s i a . . . . . . . . . . . . .

53 Japan
54 Middle paste-in oil-cxpoilnlj; commies'

55 Ah ica . . . . . .
56 (lil-expoillilg eoiniliies'

57 Ollici1

1992

45,(173

42,281
2,792

26,509
17,695
16,872

821
8,814
7,890

924

18,564
16,007
2,557

17,519
1,045

9,3 11
8

764
126
515
49(1

6.2S2

1,811

1 l.X'Al
778
40

686
1 1,747

445
79

864
668

1

81
9

505

8,45 1
189

1,517
933
55?
162

2.094

1,286

1,041
>8

255
1.57
4(1

924
145

4,866
1,901

6 9 1

554
78

164

I99i

4'), 15')

4.5,161
3,998

27,771
15,717
15,187

5 15
17,054
10,86?

1,192

21,388
18,425
2,963

19,1 17
2,271

7,299
1 14
826
526
502
510

3,.5«5

2,012

1 A.224
1,116

125
654

12,699
872
161

1,657
897

1

99
1

460

9,1115
184

1,947
1,018

421
412

2,37/

1,781

1,274
1 |

182
461)

/ I
990
293

6,014
2,275

704

491
72

721

1994

57,888

53,80.5
4,081

13,897
18,507
18,026

481
15,39(1
14,106

1,084

21,991
21,158

2,811

21,473
2,518

7,936
86

800
540
429
521

4,649

1,581

19,516
2,424

27
520

15,228
721

15

1,871
951
141

171
0

600

9,540
71 1

.881
,027
11 1
557

2,556

,988

4,1 17
9

2 14
612

81
,241
148

6,982
2,655

708

454
6/

910

1994

Dee.

57,888

5 1,805
4,081

1 t,X97
18,507
18,026

481
15,190
14,306

1,084

23,991
21,158

2,8 11

3 1,47 1
2,518

7,9 16
86

800
540
429
521

4,649

1,581

19,536
2,474

2/
520

15,228
721

15

1,871
951
141

171
0

600

9,540
21 1

1,881
1,02/

11 1
55/

2,556

1,988

4,117
9

214
612

83
1,24 1

348

6,983
2,655

708

4 VI
67

910

Mai.

52,218

48,425
1,79 1

29,6116
17.1 15
16,458

657
12,491
11,275

1,216

72,612
20,415

.',197

20.697
1,970

7,630
146
808
52/
606
490

4,040

1,848

16,109
940

1/
528

13,511
58 1
7/

1,504
671

4

141
9

1/4

8,947
199

1,790
97/
124
556

2,188

3,(11(1

4,140
17

208
695

55
1,106

295

6,700
1,9 1 1

689

468
71

847

19

_ _

June

58,(151

.54.1 18
1,911

14,574
22,046
21,351

695
I2,52K
1 1,17(1

1,158

71,4/7
7 1,126

2.1.11

71,417
2,060

7,92;
155
71(1
156
601
514

4,790

1./05

71,159
2,155

8*i

502
17,01 1

615
27

1,21.5
4/1

1

1 IK
9

410

9,20(1
218

1,669
1.02 1

141
61 7.

2,469

2,001

4,1/0
21

210
111

8 1
1,109

119

6,516
2,01 1

707

478
60

910

, ,

.Sepl.

5.1,424

49,696
1,778

29.X9I
1 /,974
17,191

581
11,917
10,689

1,228

7
2

)

.511
,409
,174

,614
,919

7,84(1
160
75 !
101
522
510

4,924

3,526

15,145
1,552

15
851

11,816
487

50

2,160
1 404

4

IKK
6

8 12

8,862
224

1,7(16
9 9 /

318
418

2,4/9

1,971

4,359
36

245
745

6 6

1,026
125

6,82.6
1,998

775

544
/4

971

Dec.

52,5(1')

48,71 1
1./98

77,398
15,111
14,654

479
13,265
10,976

1,789

35,111
?2/)98

2,11 1

2.1,081
2.010

7,609
19!
801
416
5 1 /

• 198

4,103

7,851

14,500
1,965

81
8 10

10,193
554

12

1,579
871

1

2/6
5

58 '

9,824
231

1,8 10
1,0/0

452
520

2,656

1,951

4,164
to

27?
898

79
9 9 !
785

/ 11?
1,8/0

974

654
87

1,006

1996

Mai

55,394

50,995
4,199

10,760
17 595
17,044

551
I 1,16.5
11.278

1.887

24,6 14
72,123

2,51 1

22,6/1
1,961

8,929
159

1,015
170
486
170

5,568

5,769

1 1,815
1,518

77
1,019

10,088
461

40

1,890
1,171

1 1

77

58(1

9,7/6
74/

1,801
1,410

442
5/9

2.607

',015

4,151
10

2 7 !
809
106
870
108

7.10(1
7,010
1,074

667
10/

X95

1. ( 'oinpiisfs Halnani, lian, li;u|, Kuwail, Oman, QuUu, Saudi Auihia, and llnili-d Aiah 2, C'imi[niM.'s Alj>ciia, ( iabun, l,il>ya, and Ni
.1. Includes ixxmmiieJ.iiy intnmiliPJiiil imil iv
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.5.24 I'OIU'KiN TRANSACTIONS IN SliCUKlTIHS

Millions of ttolltus

1
2

4

5

6

7
8
9

III
1 1
12
11
14
IS
16
17

line
hue

N i l

l.'urt

lull)
1-1
( i i

N i
S \

I I I
(an;
l.aln

i g n

i g n

pun

iRIl

pc .
anci
•mi;
:Iht
Vll/l
m e t

Ida

i Ai
Middle 1
Ollie

Ja
A i m

(lllie

I A>

a

1 H I

pin el
sales

I'llUM

C'ltlll

my
iland
il.in.

I Kn

neiic
•:.isl'
,ia

.until

lases . . .

» , in- .salts ( - )

id-k-s

,,

1

ipknn . . .

a and ('aiibbean

Nuiuiioiietury iiitcinaticiiial antl
regional urbanizations . .

19

20

^ ]

2.1
24
25
26
27
28
29
10
11
12
11
14
15

16

l ine
I o n

Ni-I

I'un

I n .
l-'i
(1

N
S'
II

Can,
1 an
M i d

Ollk
J;

A l n
Ollu

N u n

•1(1" P
•IRIl s,

mi liases
ales

purchases, in1 sules ( - I . . .

.-î ll cuuntriis

>pi-
.nice
eimai
ethcil
wil/ei
luted
aila .
ii Am
ilk- I-:
•r Asi
ipan

i) . . . .
anils
l a n d . . . . .

Kingdom

enca and Canhbean . .
asi'
a

:\ coimtnes . . .

m u m

ri 'Bii
.'tary inti'iiialicinal and
inal or^aiii/atidiis

17 Slocks, net pincliases, oi sales I )
IX l o i e i c n pmeliasi-s .
19 lo i e ipn sales
40 Bonds, net pincliases, m sales ( )
41 I'tiu-lgll ptlieliascs . .

42 I'Oii-i^u s.iU's . . . . . . . . . .

4 1 Nt'I pllifliasL-s, nr salt-s ( —), of stdfks and humls

14 I'drfign tiiijiitiit'.s . . .

45 lanope . . . .
46 Canada
47 I.jlin Ainenc d Caubliean
48 Asia
49 lapan
50 Aliii.il
5 1 O t l n - i c u u n l i i e s . . . . . . .
5 2 Ntmnioni-tury intcrivationiil ami

itgionnl orgaiii/.iiliiins. . . . . ., .

Jan
July

ISO,si) i

!4K,7I6

6./14
21)1

2,110
2.2SI

10
S40

I. Kill

I, I 1 >
1,214

(7,0(,S
242

LOSS
11,6-:2
2,')SK
5,4.12

771
I . ' . IM

K85

48.(171
186,1 IK,
1.14,177

').224
«18,16S
KS7.W2

-57,SI5

1.SI6
7,475

IK, 1'4
24.271
17,42/

4<>7
1./4K

462,')5O
151,710

11,24(1

11,445

4,') 1.'
l,0<»)
1,817
1,507
2.281
8,Odd
1,5 1 7
5,814

.117
2,501
2.725

i

68

- 2 ( 1 5

"11.511
'.06,i)5 1

86,582

87,I).H>

7(1,118
1.14.1
5,'JIK
1.46.1

4')4
57,Si)l

2,56M
6,141
1,86i)
5,6.51)
2,250

214
24h

-454

.154,576
146,K26

7,7511

7,774

2,548
505

1,(11 1
1,112
1 ,i) 15
1,461

8 4 1

2,1)60
1,221
2,577

l)24
-.14
101

- 2 4

2111,7X1)

152,160

67,42')

(.7,210

42,104
1,181

4,I6K
1,276

457
28,457

2,627
12,482

215
').i)61
4,408

218
41 >)

If)

41,574
4 1 ,<)4X

1,(>2(.

1,62.1

1 ,')54
164
2W
6 6 0
611)
165
645
487
507
41)
l)4

6
52

26,5l)K
1 7,726

K.872

X.83II

5,611
XW

26

161
5ft

1,854
104

2,(l')6
I'M

1,272
118
16
6 1

42

52,26(1
51,08 1

1,177

1 ,.1116

1,072
161
.17
20

441
221
518

2,6')4
2X5

116

111
62

151

-12')

U,75i)
2.1,60X

9,151

i),2.1l)

X,')6X
114

1,851)
.165

K6
6,280

2 15
711
114

1,161
116

4 0

47

-7<)

55,281
54,451)

8.11

877

1,177
661

8 6

208
566
241

')(>
1IX

1 1
2i)|
74')

44
2/6

- 4 ( i

l i ) , K I 1 K

25,111

14,695

14,607

6,476
670
467

6 6

IK
4,745

It1)
7,140

11
XI I
245

17
I1)

88

S 1,047
48,774

•1,27.\

4,129

1,42')
116

174
217
6IX
145
52

808
6

1,852
1,446

.11
17

144

24.116
1X 6') 1

5,42.1

5..W2

V>47
78S
771

52
144

2,264
15')
.11

122
l,()')4

1.15
4')

212

.11

S/,5521

56,06X'

1,484'

1,479'

446'
.106

10
6 6 '

140
22')'
I'M'

l,2')8'
261

1,180
7.1

6

104

5

.14.K »)'
24,144'

10,7.12'

10,727'

7,064'
1 1 1
X')l
171
178

1,167'
')52

1,25.1
205'

1,27')
5.17
107
1 11

5

MS,540
WS.K11
4H.545

H8'),47 I

W.12S
7,')52

- 25,(172
.127

61

262,710
HI6,179

17,'i'W
600,50.1
6IH.5O2

- 6 1 , 6 6 8

- 6 1 , 4 2 2

24,677
l.HSI
K.IS8

21,'127
I I.I 12

yox
l,l)IH

6,4.14
U.4XI
1'),') 15
4,584

84,6 IK
8'),222

-11,(118

11,04V

4,1168
2,668

.1
4,(.XS
1,427

1)6
4/1

5,704
17,464
4 1,I6K

1,4(14
'15 201
i)6,6l)5

-7,108

2,552
SK

1,0.11
2,557
l,5')2

161
624

- 1 2 5

K1..VI5
Id, I 15

46,461)
6,018

')1,.14S
W..181

-I6..1K.1

-I6..187

4,SDK
1,865
2,582
5.756
1,224

4.16
1,240

.17.764
44,470

151
81,256
81,40')

-6,859

-6,802

614
l,l')0
4,(»4

95(1
14

16')

41,515
46,82')'

527
X2,451 t

- , l , 8 4 1 r

-.1,7.12'

1,216'
211

2,1.16
2,261)

')2I
17

7,57/
16,7?8
44,255

1,8X7
82,907
84,7')4

- 9 , 4 1 4

- ' ) ,J ( i t

X, 156
472
975

1,41)1
1,229

I 16
9

-5.1

July1'

41,174
42,161

1,01.1

1,01.1

108
11<)

2IX
|->i)

78
41(,

81
42

1 14
1,15')

802
4

41

0

14,151
25,741

8,608

8,50.1

4,072
126

1
5 1

2.1!
2,')(I2

114
XW
2IX

1,140
I,')I2

50
6.1

15

4'),4X8
52,142

- 2,654

- 2,65.1

.186
I8X
161

124
615

1 4<m
.11

1,077
15

I..H7
61 1

1.1

I0X

1

:'7,2«i
17,11.1

9,948

9,8.11

5,')46
114
255

442
258

4,245
514

I.KII
205

1,1X6
905

11

1 IX

117

1,6 W
17,64.1
41,282

1,106
K0,70i
84,109

-7,045

-7,108

4,46(1
829

2,191
1,174

211
5 1
59

I. Compiises oil-expoiiinj; countries as lol lowv llaliiam, ban. liaq. Kuwitit, Oman. (Jala
S.iluli Aialiia, ai\il llmtcil Alah l .nmates I 'fllkial Stat.-s)

2 Includes slale ami local ;.,oveinii

coi|ioiatloiis ing.iiii/ci! to linaike direct

nl I. S giiveinineiil
suld alimad hy II.S
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MARKIi'lABI.i; U.S. TKI'ASUKY UONDS AND [MOTHS 1'oreign 'I'ransiictions'

Millions ot (tolhus; nel puichnses, ui sales ( ) during pencil

Aiea ,„ munliy

1 total (.'stim.llcri

2 Ton'ign eouudies

3 l-luiopi:
4 Heljuum iiild Luxeinhmuj:
5 (iciiiiiiny
6 Nelheilands
7 Sweden
8 Swit/eiland
9 l lmto l Kingdom

10 Olliei liuiope ami Innnei IIS.SR . . .
11 ('auada

12 l.iitin Ameiiai and Canlibe.iu . . .
1 1 Venezuela , , ,
14 Olhei I.iitm Anu'iiea and Canlibeau
15 NellieilaniU Antilles
Id Asia
17 Japan
IS Atiien
19 Oldri

20 Nonniortelrtty mU'nlitllniMl iiiid ir^ionill ni;:ani/,.iliun\
21 Inleiiialional
22 1 aim Aineiiean le^iunal

Ml.MO
23 I'orei^n euuntiies
24 Ollkial institutions
25 OtllCJ lOHiiRII

Oil-i'\{iulH'/ti; i oimu lt'\
26 Middle l i i i s t ' . . .
27 A f i i ea '

1994

7«,«(l(

78,617

18,542
1,098
5,709
1,254

7<)4
4KI

23,365
5,841
1,491

10, IS'!
11')

20,491
1(1,4'.")

47,317
29,791

24(1
570

164
52(>
154

78,617
4 1 ,822
36,815

38
0

1995

1J.!,WI

131552

50,00(1
591

6,136
1,891

158
472

14,778
6,71K

2.52

4H,609
2

25,152
2 1,459
32,(19
16,861

1,4(i4
90S

439
9

261

H 1,552
39,625
91,92.7

1,075

1

1996

J;in
July

122,614

l'24,K2t

59,709
538

10,108
1,569
2,051
I,M>?

30,2.49
16,67(1
6,4 17

15,777
285

.',55?
11,510
42,273
18,l«2

919
2,92

2,209
1 016
1,282

124,823
43 /(.(>
81,061

4,2(10
1

Ian.

I4.0JS

I.I.7H

7,291
149

l,!85
807
45
76

1,177
1,742
1,867

2,648
142

8,922
11,428
6,920
7.619

515
2 12

305
21(1

45

13.711
12,615

1,098

65K
()

Irli

15,451

16,192

8,4(.2
120

1,829
154
S03

K4
1,644
l,S08
1,8(» \

2,9 11
91

1,896
942

8,616
1,069

100
2X2

,,,1

WK
254

16,192
8,681
7,51 1

122
1

Mai.

7,1125

M M

•1,(111.1
SI

95S
1 597

1/2
65

2,270
1,934

15

4,985
44

.',696
2,245
6,941
.',443

11 1
29

61 1
647

12

6,414
4,748
1,666

1,127
0

1996

Api

15,751

17,126

S.7I2
V)'l

1,811
2,137

286
1,129
6,070

9(2
U 6 6

1,993
4

1,865
I.K76
4,478
2 3X2

250
73

1,175
414

1,0(18

I/.I26
8,251
8,871

S(>3
0

May

1.UW61

I 3 , ( I 5 X '

7,291 >'
I531

1,674
757
142
555'

2,987'
2,642'

669

1,167
(9

2,195
1,067
8,216'
4,565

48
36

2 (H
9
9

i i,65K'
6,482
7,176'

2,172'
1

June

S.64S

9,459

5,7 14
221

1,19Ci
1,067

29
842

5,190
1,069

119

1,524
13

4,414
5,945
2,919

K79
!).

601

S l l
747

7

9,459
6 64S

16,107

793
1

July1'

47.K25

48,261

18,137
(9

1,23!
694
1??
195

10,911
4,621
1.714

2(991
16

986
22,989

4,183
2,225

(1
367

436
195

!

48,261
9,629

38,612

219
0

I Olhciiil am! [invalc liiiiis.Ktmns HI iii;ukelat>jV U S Ticasmy sctui itics having an
oiij.'.iiial nulDiity ol mou ' (It.m our ycut. i)nln «ia- biisci) un nionilily liaiiSiiLliuiis iq imts
i'.X(,'linlcs nomiiaikutahlc U,S liL-Lismy lionds ami link's held b> otlicnil uislUiilioiis of l o in^n
COUIltllL'S

I, ( ninpiiSL's Hatitam, d.tit, Jia<|, Ktin'.til, Oitiiti), (J:il.u, S.uuli Aia
I'liinali's (1'iUL-ial Sliiu-s)

i. < \mi |n ISL'S Affit'i ut, t r.iixin, ! ,ihy,i, aiitl N I J T I m

DISCOUNT RAl'I'lS OF I'ORliKJN C'lWl'RAI. HANKS1

I'crcciil per ycai, avoia^cs ol* daily (ijiuies

Cciunliy

AlKlllii
BelBium
Canada
Deiimaik
1'ianee-'

Rale on Sepl. (0, 1996

I'eicent

2,5
2 5
4 25
1 '5
(.55

Monti)
ellirltvc

Api. 1996
Apl 1995
Sepl. 1996
Api. 1996
July 1996

Collllliy

(ieiiuany
Italy
Jiipan
Nelhel lands
Swil/i'ilsmil

Rate nn Sepl, !0, 1996

I'eieenl

2 5
8 25

5
2.5
1.5

Minilh
elleetiye

A,,, 1996
July 1995
Sepl. 1995
A|)i 1996
Dee. 1995

I kan-s MIUIWII ;iu> niiimly those al W!IKII Ihc LCIIII.II batik c i lk ' t discminis <n makes
advances ajianist eltjiihle commeicial piipcrni govei mwitt MTUIIIICS Inr to inn ieu ia l hanks 01
lnokcis. l-oi counlML's willi mine Ih.iu one IIIIL- applicalile lo siieli discumits oi ailvanecs, the
lak: sliown is ihe one al wliU'h il is niKk-islood thai (lie i n i t i a l hmk (tillisiKlH the liiijicsl
piopiJilinn o! ils eiedit njicidtions

, S n v e I-'chiuiiiy iOHl, tliu i.id: h.ts be
siuy lulls loi seven to len days

dial al whirl) ihr Jijink til l ;ianee disco

3.27 1-ORlilGN SHOR'l-'ll'IRM INTI^RIiST RA'I'KS1

1'orccnt pei yaw, avL-ia^es ol daily (inures

lype en c iunl iy

1 iuuodnllai.-i . . .
2 Uniled Kingdum
3 Canada
4 Ceilnany
5 Swit/eiland
6 Nelhei lands . . .
7 hanee
8 ll.ily
9 llelf.iuin

10 Japan

1 IS
5 88
5.14
/ 17
•I 79
6.71
K 1(1

10 09
8.10
? 96

4.6!
5 45
5,57
5 25
4.(H
5.09
5.7?
8 45
5.65

5 93
6.6!
7.14
4.41
2.94
4.1(1
6,4 1

10 4 i
4./<
1 20

1996

Mill.

5 28
6 02
S.23
1 25
1 68
109
4 14
9,82
1.2.5

60

Api

5 36
5 97
5 03

i

27
.68
81
87
60

.21
61

May

5.36
6.0 1
4 83
! 19
1,99
'.61
1.78
8.8X
3,19

62

June

.5.4(1
5.80
4 87
1.29
2 5 1
2 SI
(.85
8.71
!,2 1

57

July

5.49
5 69
4 76
1.29
2.57
2 99
1.7 1
S72
1.29
.6/

Aup

5.41
5 72
4 10
1.20
.\2 I
2 90'
1.84
H77
121

63

Sepl.

5.49
5 75
4 10
(.02
I.S2
2 70
1 6!
K.42
3 04

51

I, Kales me loi llnee nioiilli iiileiliank loans, with Ihe folfnwinj', exceptions C;itta
Usvutcc a<mp;my paper, UH^Jiun, llin-e-numlh Tieasiny hills; anil Japan, CD late
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3.28 FOREIGN EXCHANGE RATF.S1

Cuucney imivs per tlnlliir except as noted

C(Hlii[iy/Liil'[c[iL"y HUH

1 Austialia/dollar
2 Ausliia/.scliilling
3 Belgium/lranc
4 Canada/dollar
5 China, I'.R./yuuii
6 Dcitniatk/kioiii;
7 Finland/maikka
X Iianec/liaiu.
9 (ieiinaiiy/dfutsche iiiaik

10 Gieece/di.iclima

11 Hung Kong/dullai
12 India/rupee
13 lidaiul/pomid?

14 Italy/lua
15 Japan/yen
Id Malaysia/iinggil
17 NethuiliinJs/uiiildci
18 New Zealand/dollar
19 Norway/krone
20 Puilugal/e^udo

21 SmgapiiR'/dolIni
22 .Soiilh Atiica/iand
23 Suulli Kun'a/woii
24 Spain/peseta
25 ,Sii l.auka/i(ip<:(.'
26 Swcili.'11/kiuii.i
27 Swil /ei laiul / l ia i ie
2X Taiwan/dollar
29 Thadand/balir
10 1 Initial Kmgdum/|KHHid-

Ml.MO
11 United Slalt-s/dullai '

1993

67.993
1 1.(] 19
34.581

1.29(12
5.7795
6.4861
5.7251
5.6669
1.6545

229.64

7.7357
31 291

146,47
1,573.41

1 1 i .OK

2 vm
1.8585

54.127
7.1009

161.08

1.6158
3.2729

SOS.75
I27 4H
48211

7.79S6
1 47X1

26.416
25.33 i

150.16

93.18

1994

71.161
11.409
31.426

1.3664
8 6404
6.35(i 1
5.2140
5.5459
1.6216

242.50

7.7290
11.394

149.69
1,61 1.49

102. IX
2.6237
1.8190

59 358
7 0553

16").93

1 5275
1 5526

H00 9 1
1.11.88
49 170

7.7161
1.3667

26.465
25.161

153 19

91.32

1995

74.073
10 076
29 472

1 3725
8.3700
5.5999
4.3763
4.9864
14321

211.68

7.7357
32.418

160.35
1,629.45

93.96
2.5073
1.6044

65.625
6 3355

149.8K

1.4171
1 6284

772.69
124 64
5 U W 7

7,1406
I 1HI2

26.495
24,921

157,85

84 25

A,>,

78.566
1(1 SBO
30 902

1 3592
8.3581
5.8050
4.728H
5.1049
1 5048

242.00

7.7345
14 120

156.51
1,565.60

107.20
2 SI 13
1.6805

68.242
6 4901

154.51

1.4082
4 2130

780.42
125.49
54.163

6.7141
1 2180

27. IK8
25.290

151.60

87 46

May

79 700
10.782
31.5112

1,3693
8.3479
5.916(1
4.7541
5.1855
1.5324

243 27

7.7363
W.ICi

156.29
1,556 71

106.34
2 4936
1 7135

68.571
6.5748

157 54

1 4074
4 3679

780.86
127.97
54.86S

6.7984
1.2539

27.352
25.289

151.52

88 2K

1996

June

79 122
111.755
31.433

1.3658
8.3424
5,8941
4.6710
5.1787
1.5282

241.75

7.7404
35.100

158.11
1,542.30

I0K.96
2 4967
1,7120

67.650
6.5376

157.40

1 4090
4.1519

798.45
128.87
55,529

6.6807
1.2579

27 674
25 354

154 16

88.16

July

78.9/4
10.576
10,947

1.3697
8.3409
5.8014
4.5812
5.0881
1.5025

237 (>•)

7.7379
!5.6(i7

160.31
1,526,82

109 19
2.4915
1 6862

69.1101
6.4465

154.56

1.4160
4 1963

813.03
126.96
W.29!
6.6394
1.2320

27.571
25.155

155 10

S7.25

Aug.

78.305
10.435
30.553

1.1722
8..1379
5.7327
4.4793
5.0636
1.4826

217 00

7 7345
35.800

161 08
1,516.62

107.87
2.493 1
1.6633

68.860
6,4151

152,77

1,4124
4.5289

817.52
125,72
55.60)

6.62 1 1
1.2029

27.496
25.2K9

154.99

86.54

Sept.

79,279
10.610
31 .OSfi

1.3694
K.314I
"i.8057
4.5421
5.1307
1 5080

239 67

7.7328
35.870

160.96
1,520.48

109.1)3
2.5009
1.6905

69.640
6.4613

153.99

1.4086
4.5489

822.40
127.11
56 050

6.6427
1 2343

27.500
25,407

155 93

87,46

table als
see inside t'l

2. Value

ul Lcnilicil nnnn buying nilcs in New Yuik tor entile imnsl
appeal in the llnaut'.s (i.S (405) monthly statistical release, [''or
f

.1. Index ot wei^hled-aveiage exchanger value ot U.S. dollar ayainsl the cuiiencK's of ten
lluUlsllLll coimtiies Tlie weight ioi each ot tin.1 ten eumiliu-'s is the 1072 -7n avenge woilcl
irade ot dial couniiy divided by llie aveiaye woikt Iiade of all ten countries coinhined. Seiies
icviscilns ol August 197H (.see VetUrul Rvst-i vc Bulletin, vol. 64 (August 1978), p. 700).
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Guide to Statistical Releases and Special Tables

STATISTICAL RELEASES—List Published Semiannucdly, with Latest Bulletin Reference

Issue Page
Anticipated schedule ot release dates tor periodic releases June 1996 A72

SPECIAL TABLES—Data Published Irregularly, with Latest Bulletin Reference

Title and Date Issue Page

Assets and liabilities of commercial banks
March 3 1, 1994 '. November 1996 A64
June 30, 1994 November 1996 A68
September 30, 1994 November 1996 A72
December'.?!, 1994 November 1996 A76

March 31, 1995 November 1996 A80
June 30, 1995 November 1996 A84
September 30, 1995 November 1996 AXK
Decembers!, 1995 November 1996 A92

March 31, 1996 November 1996 A96
June 30, 1996 November 1996 A100

Terms offending at commercial banks
November 1995 I'ebruary 1996 A68
February 1996 May 1996 A6H
May 1996 Angus! 1996 A64
August 1996 November 1996 A104

Assets and liabilities of U.S. branches and agencies of foreign banks
September 30, 1995 .'. 1'ebruary 1996 A72
December31, 1995 May 1996 A72
March 3 1, 1996 September 1996 A64
June 30, 1996 November 1996 AI08

I'm forma balance sheet and income statements for priced service operations
June 30, 1995 October 1995 A72
September 30, 1995 lanuai y 1996 A68
March 31, 1996 July 1996 A64
June 30, 1996 October 1996 A64

Assets and liabilities of life insurance companies
June 30, 1991 December 1991 A79
September 30, 1991 May 1992 A81
December 31, 1991 August 1992 A83
September 30, 1992 March 1993 A71

Residential lending reported under the Home Mortgage Disclosure Act
1994 September 1995 A68
1995 September 1996 A6H
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4.20 DOMESTIC AND I'ORIilGN OFPICKS Insured Commerciiil Bank Assets uiul l.iabililies
Consolidated Repoit of Condition, March 31, 1994

Millions ol dollais cxccpl as noted

Item

1 Total ussets!

1 Cash items in piocess ut collection, unposted debits, and ciuieney and coin

5 Cuireney and com
6 Halances due Irom deposiloiy institutions m the United Slates
7 Halances due liom banks in lorcign counliies and foreign cential banks
8 Halanees due fioni Fedeial Reserve Hanks

Ml'MO
9 Non inteiest-beaiing balances due horn tomuieicial banks in the United States

11 U.S. Tieasuiy securities
12 U.S. government agency and corporation obligations (excludes inoilgagc-batked

secmities)
13 Issued by U.S. government agencies
14 Issued by U.S. goveinmenl-sponsoicd agencies . . . .

16 Cienetal obligations . . . .
17 Revenue obligations1

IS Indusliial development anil similar obligations
19 Moilgage backed secmities (MHS)
20 I'ass-llnough secmities
21 Guaranteed by (1NMA
22 Issued by I'NMA and FHLMC
23 I'nvalely issued
24 CMOs and KFMlCs . . . .
25 Issued by 1-NMA and FHLMC
26 I'nvalely issued and collaleiah/ed by MHS issued or guaianteed by hNMA, FIILMC,

oi ( iNMA
27 Al l olhei pi ivate-ly issued
2K Other debt secuuties

30 Foreign debt secuuties .
31 Fqtnty secuuties
32 Investments tu mutual funds
33 Older equity securities with leadily deleiinuiable fan value . . . .
34 All othei equity securities

35 Federal hinds sold and secuuties piucbased undei agieemenls tn icsell
16 Fedeial funds sold
37 Secuiilies putehased undei agieemenls lo it-sell
3S Total loans- and lease-linanciug icceivables, gross
39 Lf'SS: Unearned income on loans
4(1 Total loans and leases (net ot unearned income)
41 Ll'SS: Allowance for loan and lease losses
42 I.I ss: Allocated Itanslei1 lisk leserves
43 HQUALS; Total loans' and leases, net

I'ntal loans, ^IOW, h\ vutei'orx
44 Loans seemed by leal estate
45 Constuictiou and land development. .
46 Farmland
47 One- tn lour-laniily residential pinperlies
48 Revolving, open-end loans, extended undei lines of ciedil
49 Al l othei loans
50 Multifamily (live oi nioie) lesidential piopeilies
51 Nontarm nouiesulential piopeities
52 Loans lo deposiloiy institutions
53 Commercial banks in the United States.
54 Other depositmy institutions in the United Stales
55 Hanks in tuieigu eounlnes

56 Loans to finance agneiilluiii] production and othei loans to [aimers
57 Commercial and industrial loans
58 US. addiessees (domicile)
59 Non-L.S. addiessees (domicile)
6(1 Acceptances of olhei banks . , . , .
61 U.S. banks
62 Foreign banks

purchased papei) , .

b5 Othei (tiiclmlvs single fiuymcnt umi inslnHiuctil)

(includes nonrated industrial development obligations)
67 Al l othei Inans
6H Loans to loieign governments and ofhcial institutions
69 Olhei loans
70 Loans loi puichasing and uinying secmities
71 Al l othei loans (excludes consume! loans)

72 Lease-lmandng le^eivables . . . .
71 Assets held in hading accounts
74 I'lemises and fixed assets (including capitalized leases). . , .
75 Othei leal estate owned . .
76 Investments in unuuisolidated subsidises and associated companies
77 Customeis' liability on acceptances outstanding
78 Net due liom own loieign ofhees, Fdge Acl and ajiieement subsrdiaiies, and IHLs
79 intangible assets
80 Othei assets

Total

.Vi22,IK6

268,415

1
n.ii

1

1T

847,057

276,174

88,812
7,182

81,650
78,441
57,145
20,170

928
i.10,182
180,211
61,876

1 14,275
4,(ISO

150,151
129,076

5,271
15,801
58,012
n.a.
n.a
14,991
.1,009
.1,172
8,612

149,292
1 19,8 16
29/176

2,158,197
5,959

2.152^417
52,529

151
2,099,755

917,668

t
n.a.

1
49,477
n.a
n.a
n ii

15,862
546,589

n.ii
n ii.

1,879
n a
n.a.

420,095

mm

20,700
128,444
n.ii.
n a
n a
n ,1.

17,682
221,540
55,668
15,542

1,614
11,679

18,292
129,111

Hanks

Tolal

2,IS2,5«I

182,75!
75,522

n.;\
n a
25,122
60,461
2 1,646

109,696

1 1,826
4,118
9,488

14,168
6,428

194
164,602
87,720
17,654
47,496

2,570
76,882
64,118

2,011
10,51.1
41,885
12,587
29,297
7,510

699
2,111
4,678

9 1,406
66,785
26,620

1,199,498
2,144

1,197,154
1.1,112

15!
1,16.1,888

412,269

t
n.a

1
41,771
15,421

489
25,861

5,400
186,491
106,466

80,028
1,512

175
1, <17

191,750
78,620

115,1.11

Kl,4!2
1 17,917

16,016
101,901
n.a.
n ii

29.951
219.505

29,867
9.751
1.274

11,221
nil.
10,889
97,519

willi loieign o

,,,,e,Bn

570,8.! 1

75,95 1
2,460

n a
17,099
56,285

no

2,016

.1,571
11 il
n.ii.

5 16
n.ii.
n.a.
n.a.

216
206

n a.
n.a.

0

9

0

n ,i
n.il.

27,982
174

27.60X
1,271

21
648
601

161
n.ii.
ii.a.

221,42!
880

222,541
n.ii.
n.ii.
n a

21,190

t
n.a

1
21,84!

1,066
41

22,7 15

281
98,541
21,246
77,297

1,171
24

1,148

22,102

.";,'.'

281
50,495
14,811
15,661
n.ii
n.ii

!,279

t
n ii

1

1

liees1

DoinesOe

1,704,396

/y i62
^6,404
16,657
8,021
4,178

2 1,516

5,502

.122,') 18

107,681

10,255
n.ii.

20,455
n.il.
n.a
n.ii.

164,187
87,511
n ii
n a.

2,570
76,87 1
64,118

n a.
n.a
11,901
12,21.1
1,6X9
6,2.19

676
1,486
4,077

9.1,045
n.ii.
n a

976,075
1,464

974,61 1
n ii.
n.il.
n.a

189,079
29,611

2 054

18/A58
195,092

12,506
110,816

17,928
14,155

447
1,126

\08 !
287,950
28S.22O

2,7 10
.141
152
189

171,448

n ii.

10,148
67,42 1

1,181
66,240
22,855
4 1,186

26,675

t
n.ii.

f
41,608
n a
n.il.

Hanks wit
ullli.es

Ova 100

U04,.«IU

67,645
16,295

2 !,715
12,559
15,928

!,421
12,001

12,820

127,868

47,012
1,979

45,011
40 061
10,!61
9,11!

185
119,515
76,748
I9.7S2
55,519

1,447
62,787
55,1 14

2,659
4,994

12,974
12,515

419
5,949
1,476
1,124
1,149

40,772
18,041

2,7.11
780,111

2,608
777,72!

16,ISO
0

761,14!

405,826
27,814
8 180

224/112
10,295

19.1,718
14,881

110,716
7,478
6,890

244
145

12,096
1 (0,914
1 10,424

489
219

n.ii.
n.ii.

197,911
70,80!

127,110

9,252
9,456

28
9,428
2,080
7,149

7,158
1,954

20,220
4,766

115
442

n.a
7,018

26,425

I ilnme.slie
only"'

Hilda 100

.W5..MI5

18,018

n ii.

1
7 '^2 '

115,149

18,810

27,995
866

27,129
17, Vli
12,614
4,629

149
26,245
15,761
4,441

11,259
6 !

10,482
9,621

584
275

1,171
n.ii.
is a
1,514

814
1 15
585

15,1 14
14,989

125
178,567

1,007
177,560

1,017
0

174,524

99,57!
6,190

10,825
51,149
2,601

50,548
2,284

27,125
228

[i ii.
n ii.
n ii.

18,166
29,182
ll.a
II.a.

128
[i ii.
n.a.

28,412
1,566

26,866

1,017
1,070

n.ii.
n.ii.
n a
n.a.

572
1

5,581
1,024

25
16

l l.a.
185

5,189
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4 . 2 0 D O M E S T I C A N D H M H K i N ( M I ' I C I ' S Insured C 'onmierc ia l Bank Asse t s and Liabi l i t ies C o n t i n u e d

C o n s o l i d a t e d Rcpo i l ol C o n d i t i o n , M a i e h f l , l 'J 'M

M i l l i o n s o l d o l l a i s f \ c i - | i l ;r.s lioli-il

Hem

81 l o l a l l i a l i i l i l i i s , l i m i l e i l - l i l . p i e l e n e d s l n e k , m i l l e i p n n c ' i i i i i l i i l . . .

82 ' l i i t i i l l i a l i i l i l i i ' S . . . . ,

H I T o t a l d e p o s i t s . , , , , . . . . . . . . . .

84 I n d i v i d u a l s , p a i l n e i s l n p s , .uui e o i p o i a n o n s . . . , .

85 U S j i o v e i n m c i i l ,

8 6 S la tes and p o l i t i c a l s u b d i v i s i o n s i n (he U n i t e d S l a l e s . . . , . .
XJ C o n u n i ' i i i a l l i a n k s i n Ihe l l i n i e d S ta les . , .

8K O t h e i d c p o s i l o i y i n s l i l u l i o n s i n d ie U n i l e d S ta les . . . . . . . .
8') H a n k s i n l o l e i j . i i c o u i i t n e s , . . . , . . . .

9(1 l o i i ' i p i g o v n i u m - n l s nn . l <>lll< l i i l i i i s l i l n l i o n s
' ) l C e i l l l i c d and o l h c i a l . l l e . k s . . .
l )2 R e s i d i u l l . . . . . . . . . . . . . , .

() 1 Total t i a i i s a c t i o n a c L o u n l s . . . . . . . . .

'.)*> U S, j ' . d v c m i i n ' i u , . . . . . , . ,

9 / ( ' . i i i i n i e i e i . i l banks in the U n i l e d Sta les . .

9 9 H a n k s i n J o i c i ^ n e o n n t n e s . . . . . . . . . .

10(1 I n i e i i u i p o v e i i n n e n l s a n d o l h e i a l i i i s l i l u l u i n s , . . .
101 C c i I d l e d and o l l u i a l c l i c k s . , . . . .

102 Residual'' , ,

104 I n d i v i d u a l s , p a i l n e i s l n p s , a n d e o i p o i a l i o n s . . . .

101 t l . S I ' . ove i i uncn l . . . . . . . . .

106 S la les a n d p o l i l i . a l s u b d i v i s i o n s in l i te U n i t e d States
1(1/ C o n u n c u i a l banks i n Hie U n i t e d S la tes . .

108 O l h e i d e p o s l l o i y u i s t i l l l l i o n s i n d ie U n i l e d S ta les . . ,
10') H a n k s 111 l n n . i j . i l . o n es . , . . .

110 l 'o ie i ) ' ,n j u i v e i u i n e n t s and o l l i e n l l i n s l u u l i o i i s . . . . . . .

I N ( c-rt i lK-d . in . l i i l l i c i . i l . l i . v l s . . . , . . .
112 R e s i d u a l 1 . , . .

11 1 1'nl.il n o n l i a i i s a e l i o n a . i o u i i l s

1 14 I n d i v i d u a l s , p a i l n e i s l n p s , a n d t o t p o j a l i n n s . . . . . . . . .

1 11 I I ,S p o v c n u n c n l , , .

116 S i l l i es and p o h l i i a l s u b d i v i s i o n s n l the l / i n l e d States
117 C o n u n e i e i a ] h a n k s in Ihe U n i t e d S la les , , . , . . .

118 U.S. b i a u . l ies a n d a i ' ene ies o l l o i e i j ' i i l u n i k s ,

I I ' ) O l h e i e o i i u n e i e i a l b a n k s in Ihe U n i l e d S l u l e s , . . . .

120 O l h e i d c p o s i t o i y n i s l i t i i l i o n s i n Ihe U n i t e d Sta les , .

121 H a n k s in i o i c i j ' n e o i u i l i i e s . . . . . . . . .

M ( O f / i e i bunks i n hm-iitu t . m i t d i e s . . . ,

124 l o i . ' i j ' i i j i o v e i n i u c i i l s a n d o I l K i a l u i s l i l i i l i o i i s . . . . . .
1 2 1 R e s i d u a l ' . . . . . . . . ,

126 I'edeial hinds piuchused and seellntk's sold llndei njiiecnicnls In lepuuhase
12.7 bede.al Hinds piuchascd , . . . . . .

!2<) Demand miles issui-il (o III.- II..1. Tit ' . iuuv . . . .
1 10 hiidlll j '. liabihlies .
1 i l Otliei bummed money, . .
112 Hanks' liability on acceptances cxcuk 'd and oulstandmj, . .
1 H Notes and deheiihnes sub.iidinaled to deposits..
1.14 Net due lo own loicli 'n olhccs, 1 .d|'c Act and ajiieenienl subsiih.uies, and HI s. .
1 (1 A l l othei hahililics- . . . . . .
I 16 IWl.il » | imy cu|»l;i l . . , . . . , . . .

Ml MO
I 17 l lol i l inj 's ol i oinincK'lal |iapei included in lolal loans, j-ioss
1 18 lolal individual leliienienl ( I kA ) mid Keo;4i ],lau a. counls , .
1 1') ' lolal lunkeieil dcposils
140 bully insiiicd biokeied deposits
141 Issued in den. lal s ol less Ihaa $ 100,000 . ,
142 Issued in denoininallons ol $1(10,00(1, oi in denominations (iiealei than MOO.OOO and

pailieipal.'.I out In Hie biokei in sh.ues ol $100,000 in less
14.1 Money in.ukel deposil ai i i iuuls (MMI )As l . . . , ,
144 Olhei savings deposits (excludes MMDAs)
14.1 Total nine deposits ol less lli.m 1.100,(100 . , . , . . . . ,
146 l inie ceildlcales oi deposil ol $100,000 oi nioic
14/ Open jc inun l lune de|ioslts ol $100,000 ol nioie ,

!4(> Nuinhi'i ol kinks , , , . - . . . . . . .

1
al

.(,822,1H6

.1,523,050

2JMVUU
M ('/>».>

n a
n i.
4K..VJ7
ii.ii.
ii.a.
n.a.

1 *J,H.>K

i a

17 /, 1 'i i
| 10 S H)

\h ,0/6
IVlJ,4Sfi

I V/V.x
t, /,()4 (
ii a

n a,

IO,X?S

hanks willi oiL-ijjii i

Tui.il

2,I82,5KI

2,02«,3.S(»

J,40.',W)K
1,I'M,K5I

i a.
i a
W, V)\

i .a.
88,161

KI.HW)

i .a.

;.()',(..!;
L»J/»OI
/ i (IP

l.M.'MI
1 I'i.Ki'J

1 l.-'i.!1)

n a

IIA.J.'S

j

n. ;i

570,S21

;is](l'i«
i

ii; ,

i .a,
X2,'>. !\

n.a.

'

n a,

()

n ,
4S,*).JP,0

\,lYf?
II..i

n a
ii tt
n a,

•IK

n a.

Iliu-s1

Domi'slk

n a

1,550,181

I,()46,H/H
'//(., H>\

J,1) \>
M),M6
H>,^l ?

1,110
^,KS6
1,144

I0.IVV
n.a.

4().',0()(l

14,.' HI
I1.1K.1

>,i6;
.1,601

747
10.114
n.a

»)0 'J61
241,182

2/164
8,677

1.1,184
2,161
1,1')/

/•Id
10,114
na

644,8 I'l
621,97(1

2.1 1
16,1 16

1,126

1,018
748
281

4

198
n a

2(1.1,98 1
n a

2K.922
n a
86,648
10,198
n a
19,0 (K
II a.
ii.il

UK
60,487
21,216
1.1,412

1,112

14,280
242,119
1.17.(124
1 HI', 190
70,946
12,118

1 10,169

n.a

Hanks wil
olhce

Ovei 10(1

1,.104,2,00

1,I'>2,.W2

1,041,264
97.1,191

1,9/2
47AK,

K, 1K4
4,49(1

702
47

7,019
n.a.

;9'2,7IO
1,162

' .SWl

I ,'.''()()
.177

t)

/.(ll1)
n.a

182.11(1
119,291

l,12(,
6,914
1,761
1,189

177
9

M) V)
n a .

/ I 6 , I 4 I
680,464

409
29,4 10

2,191
411

1,98 1
1,281

124
4

12)

n a

8(1,026
46,418
\ 1 fiOX
64)41

141
42,416

442
2,112

n.a

I /,144
1 1 1,907

792
67,486
18,000
11,176

1,671

1 1,90,1
18.1,101
144,146
2V6.974

H8.716
2.7KI

2,9 11

1 dnmeslK
only

llndei Kill

.1.15..MI5

.102,.102

294,11 \
269,11 /

179
2(1,184

1,020
1,106

u a
n ,,
1,892

17

89.K1K

/9,112
274

/, /16
44';
I4H

n a

14

, , , , K ,

17,628
217

I, /91
t !8
141

n a
n a
I.S'V

2K

2.0 1.47.1
190,164

Ki t
I2.46K

178

ii.a.
1,119
n.a

II H.

2

I..M2
1.114

.'19
1

1,8/2
16

16

n a
2,1.11

11,00'

ll a.
16,202

7 0 6

6 1 2
1 9 0

62

16,21/
19, M l

102, VXD
24.8K6

82/

46,4 11

ic iu al Hie e n d o l tab le 4 ' 2



A66 Special Tables 1 1 November 1996

4.22 DOMliSTIC OI'VICI-S Insured Commercial Hank Assets and Liabilities

Consolidated Report ot Condition, Maieli M, 1994

Millions o! dollars cxernl ;IS noled

1 Total assets

2 Cash and balances due I deposiloiy institutions . . .

1 Total sceui i t ies, he ld- to - iua t i i r i l y (a t i /ed eust) and aviti lafolc-for-sak' ( fa i r value)

4 US. Tieaslny secmnies
5 U.S government agency and eoipoialion obligations (excludes inoilgage-backcd seeutities) .
6 Seciuittes issued by states di\d political subdivisions in the United States . . . . . . .
/ Moilgagc-backcd seciuities (MBS)
8 I'ass tlnough secuillies
9 Issued oi guaianleed by INMA, I ' l l l .MC, oi ( iNMA

10 1'iivately issued
I 1 CMOs and RLMICs
I.' Issued by LNMA anil Mi l .MO
11 I'nvalely issued . . .
14 Othei debl sei'lliilies
15 [Equity seem ides
16 Investments in mulual lunds . . . . . . . . . .
I / Othei equity .seeunties with leadily deieiiinnable (ail values
18 All olhei equity secuillies
19 1'cdeial lunds sold and seeunties puiHlascd undei agieenienls lo lesell . .
2 0 I b l a l l o a n s a n d l e a s e l i u a u c i n g l e c e i v a b l e s , g l o s s . . . . . . . . . .
21 I.hSS' Unearned income on loans
22 Iblal loans and leases (llel ol unearned ineoulcl . . . . . . . . .

lolul ham. e««.v, bv , ,,lrx,,i v
21 Loans seemed by leal estate
24 ronst iuc t io i i and land devcloptncnl
25 Lai inland . . . .
26 One- to lol i i - f .uiuly lesldential piopcit ies , . . . . . . . .
II Revolving, open-end loans, extended undei lines o l eiedil
28 A l l olhei loans . . . . . . . . . . . .
29 Mul ld iun i iy (live oi mine) lesideulial piopeiltes
10 Nonl.uin noniesidenlial piopci l ics . . . .

11 Loans to deposilniy institutions . . . . .
17 Loans to Ini.ince agiieultmal pioduetion and othei loans to laimeis
11 Cdii inieicial and induslriul loans
14 Acceptances ol othet banks . . . . . . . . .
15 Loans lo individuals loi household, lamily, and olbei peisonal cxpeudiliues

(includes puichased papci)
16 Obligations (olhei Ihan secuillies) ot states and polit ical subdivisions in the United Stales
17 A l l olhei loans
18 I ease-hnancine, leeeivahlcs. , . . .
19 Net due l ion i own loieign olllces, I'dge Ael Mu\ agieemenl suhiidiui ies, and [Hi's

4(1 Remaining assets . . . . . . . .

41 Tnt i i l l iabi l i t ies . . . . .

42 Iblal deposits . . . . . . .
41 Individuals, paitnciships, and coipoiations . , . . . . . . . .
44 U.S. gove lent . . .
45 States and polit ical subdivisions in Ibe United Slales . . .
46 Coiinneieial banks m the United States. . . . .
47 Olhei depositniy institutions in Ihe Uniled States . . . .
48 Ceit ihed and ollieial cheeks . . .
49 Hanks in lo ie ign eovmliies. loieign governments, and lo ie ign ollieial uisli lulions . . . .

.50 lotal tiansaelion accounts
51 Individuals, pailneiships, and coipoialion.s
5? U.S. pwciimicnl
51 Slates and polit ical subdivisions in Ibe I 'l i lted Stales
54 Coiinneieial banks in the United Slales
55 Olliei depositoiy lilslimtioiis in the United Slales
56 Ceit ibed and oll ieial cheeks
57 Hanks in loieign eii i lul i ies, I'oieign governments, and loieign oll ieial institutions

58 Demand deposils (included in lotal tiansaelion accounts)
59 individuals, pail i ieislnps, and coipoial ions
60 U.S. goveii i inenl
61 Stales and pohlical subdivisions in Ibe United Slates
62 Coiinneieial banks in the United Slales
6.1 Olhei depository institutions in Ihe [ lu l led Stales , . . . . . . .
64 (YK i i i eJ and oli ieial checks . . . . . . .
6.5 Hanks in loieign eounliies, loieign governments, and loieign ollieial uisli lulions . .

66 Tol.il nouliansaelion aeeoilills . . .
67 Individuals, paitneislups, and coipoialion.s
6X U.S. government . . .
69 Slates and polit ical subdivisions in the United States
70 Comnieieial banks iu the United Stales . . .
71 Olhei de|iositoiy institutions in ihe United Slales
72 Hanks in loieign counli ies, loieign governments', and loieign ollieial inslilutions

166.67H
75,0(16
•>7,45.!

U.5,7SH
•)2,5II
l) 1,001

I,Sill
7 i,2<>')
61,757

S.5I2
16,147

/ ,4S!
2,.110
1,2 V)

5,(17')
I ,"2'),K')4

S94,47»
61,6 17
21,258

511,211
7LK54

4.1'),:i7«
2'),674

26K.677

25,614
15,M5

-148,046
708

W7,W *
2(1,417
//.y-t'J
14,4(14
41,6(18

540,557

5,2X2
98 166
25.715
X.906

19,085
/,8I6

722,906

401 I I
2 1,620

3,716
19,0X5
6,968

5 15 45X
442,501

4,248
17.186
21,585

1,695

63)58

1,565,49!
1,496 599

727
58,015

4,095
5 19(1

847

2,4'JU,4l.l

152,01 I

266,8111

91,451
.i5,9T)
7S.485
97,105
55,768
54,7 10

I (118
•I1..1V7
16 505
4,8.12
7.996
1.825

882
161

2,5X2
! 19,100

1.42.4.1 -W
.1,10/

1,421,042

627,94.1
44,554
9,55 1

171,48.1
54,').!')

.116,544
2(1,041

I S 2 , 1 1 2

2I, ' )57
17,92 1

154,584

284,965
16,095
71,567
28, / 0 I

491,2X0

2,270,551

1,712,556
1,596,542

4,1(14
63,192

57172
14,542
6,764

5 19,76 1
1.72K

27,395
20,361

7,967
14,542
6,179

401089
142,116

i,44d
11,501
20,158
2,952

14 542
6,171

1,(197,671
1,056,779

15,797
1,776

I, W>,')uM

2O'),.UO

/1,666
28,287
2I, /2(1
7K.9J4
44,668
4 1./00

968
14,266
1(1,290
1,976
5,801
2.,1) I 1

740
175

1 ,WK
91,(19.1

1,111 ,h(>2
IM'I

1,179,315

50.1,.M7
15,259
7, /80

298,510
4 1.705

754,805
16,740

145,449

17, .14.1
14,89.5

282,69.1
116

2 1(1,9')')
17,071
4/ ,046
2.1.011
17,6X9

1 !9,s.')7

1,740,2X7

Stale

58.M45

12,056

57,482

7I./X4
7,65 1
6.765

18.171
I 1.100
11,029

71
/.07I
6.7 I 5

856
2,195

91 1
147
186
5S4

28,70/
292,487

761
291,727

124.7(16
9,295
1,77.1

72,974
I I,7 15
61,7 19

1,807
16,86 1

4,61 1
1 02K

7 1,89 I
79

5 1,966
4,022

24,57 I
5 659

22,790
15 1,68.1

S.M),2li4

119,69 /
25 1,548

1,592
48,754
17.(1X5

1,860
10,608
4,750

4/6,417
419,191

1,1)94
21,40(1
16,091
2,170

10,6(18
1.X6I

106,/65
260,910

2,826
1(1,297,
16,(186
2,161

10,608
1,X6 1

861,2X0
812.154

498
27..1S4

994
1,690

19(1

1/7,X6I
144 994

712
14,419
5 055
1,7 1 2
.1,914
2,514

1 1X.5K
12(1,569

614
1,995
4,777

791
1,914
7,118

96,.124
K l . lK f

62(
!,2UX
4,7/7

792
1,914
2,112

2 14,14.
224,425

78
8,441

782
419
I9(

Non
uembei

85.1,588

40,451

221,746

/1,278
19,067
28,968
<.K,<)75
16,74 I
16,271

4/2
11,912
28,752

1,6X0
8,151
1,65K
1,428

8/8
1,357

29.611
5111,824

1,97 '
508,857

2ev(,,514
19,0X4
I I./I16

I 19,7 IX
16,914

I '7,8 14
9,612

S6,165

.1,678
I/.622
91,461

'91

I 1 2,828
4,127
6,182
5.701
1,679

19.778

774..124

67 1,91 8
677,96 1

979
14,97 I
1,576
1,8 14
4,542
1,051

204,049
181,141

X7S
12, /15

1,257
754

4,542
789

I 17,168
100,1X5

802
3.KX5
1,227

747
4,547

785

467,870
419,820

150
27,2 IX

2,119
1,0X0

262



Commercial Banks A67

4.22 DOMESTIC OH'ICHS Insured C'oiiiincrcial Hank Assets and Liabilities1 Continued
Co/isolidaled Kcpoit ol Condition, Miircli 31, I'W4

Millions ol' clollais except as noled

7 3 l -ak- i . i l l u n d s p u i c h a s c i l .mil s c i m i t i i - s so ld uncle, a g i e c n i e n l s In i c p i i i c h a s c
7 4 D e m a n d n o t e s i s s u e d l o [lie U S. T i c , i s m y . . . .
7 5 O l h e i h o l l o w e d m o n e y . . . . . . . . . . . . .
7 6 H a n k s l i ab i l i ty o n a c c e p t a n c e s exec uu-d a n d o u t s t a n d i n g
7 7 Net clue lo o w n Icne ign o l l i e e s , b i l g e Ac l a n d at t i t 'c ini- in s u h s k l i a u c s , ani l l l t l ' s . . .
7« I ta i iamiug liabilities

MlMO
79 Tiailulg assets al laige banks^ . . . . . . .
50 U.S. l ieasiuy sccuiilics (donieslic ol lncs) . . . .
51 U S government agency cotpnialiim obligations . . . .
X2 Seeunlies issued liy stales .mil |]olilkal subdivisions in the United Slates
XI Moitjiage4)acked sccunhes .
84 Olnei di-l,( secluilies . , . . . .
XS Ccitdicalcs ol deposit . . . . . . . .
X6 C'oinmeieial papc, . . . .
K7 Ifankeis acceptances
XX Oilier hailing assets
X9 Revalualion gains mi mleiest late, loieign exchange late, and otliei commodity and

equity ennliaets . . . . . .

'JO Total nuiivuhiiil icliu'ntrill (IRA) and Keogl) plan aecmnils
91 Total biokeied deposi ts . . . . . . . .
92 bully uisuied hiokeieil deposits . . .
9 1 Issued III denominations ol less Ibaii t>l()C>.(KKl
94 Issued in denominations ol $1(10,(1(10, oi m denominations gicalei Ilian $10(1.000 a

|>ait,cipatcc! out by Ilie biokci m shales ul t!(K).()O() 01 less.

95 Money inaikcl deposit accounts (MMI ) A s ) .
lJf> Olhei savings deposits , . . . . . . . . . . . . . . .
')'/ Total lime deposits ol less Ilian •HOO.OOO
98 Time Leililieales ol deposit ol 1,100,000 01 moie . . .
<)'J Open-aeeouiil lime deposils ol $100,0(10 in moie . . . .

100 All neroliable oiilei ol willidiaw.il (NOW) aeeounls

,'«7,242

I M1.916

19,111
.>,dOK

SKS
."i,(i71

549
1,721

24>>
I , M l
7,297

11,6fi()
5,41 1

26,247

4(il,H99
121,114
•i 8 1,945
I H4,S(i9

I5,7(I(T

29S,S99

IO,K25

10,1 19
17.S97

I 11,491

75,79."
I9.0K

I ,(|91
124

1,71H
/,267

W>,595

IO4,4K()
27 210
21,111

I/./I2

152,047
'}!), 159
!Xd,6X2
1 I9,2(]4

12,472
209, Via

4,219

17(i,74K
21,6/0
/4,7(i5
7,411

11,901)
»X,O77

4X,64/
12,541

2, Id1)
184

2,9X2
.'hi

1,141
124

1,260
5,047

!l, 1.14

K4,09;>
.' 1.668
17./5.1

1,2 IK

14,MS

2/XJ7O
167,570
II 1,262
97,7 15
6,"id 1

ln/,810

I,2M

66
10
25
2
5
45

2/
6

,904
,.'44
,657
,689
,997
,414

,145
,540
170
416

2.4.1X

2

254
,!4X
0

459
,'20

20,194
S.yV?

1,196

71.H/7
S9.S89
7 1,420
2 I, S41)

5,909
41.V8K

968

11,142
I I.KI2

1,166
228

69
4"i

254
H
10

125
122

II)

' 1 0

19.690

K U 4 9
1,814

X.115

109,852
94,155

19-1,26!
65,1(14

1,294
X9,!0l

N o i l . Tin' nolallon " n . a " inilieales tilt.- lessei detail available lion) banks Ihat don't liave
loieign olliees, tile ina]ipliLal)ility ol eeitain items to banks tbat liave only domestic olliees in
Ibe absence ol detail on a hilly consolidated basis loi banks that have loielgu olliees.

I. Al! tiaiisaelions between domestic and loicigu olliees ol a bank aie lepoiled in "net due
lu i in" and "net ilue t o " lines. All olbei lines icpiesenl tiaiisaelions with p.ulies otbei III.in the
ilonieshe and loieign olliees ol eaidi bank l leianse Itlese intiaolbee liansaetions an- nullified
by consolidation, lotal asscls anil total liabilities loi the entne bank may not equal the sum ol
assels anil liabllilies (c-speijivcly nl lite domesln ,ind loien1,;! ollices.

I'oieign olliees include beam lies in loieij,,, eoiiiilnes, I'i'leilo Rieo, .mil U S ten Hones and
possessions; subsuliaiies in loieifil coiinlnes, all ol lues ol I'.dge Act ami agieement eoipoia-
lion.s wlieievei loeated; and IUl-s

"Ovei 100" ic-leis lo banks whose assels, on June It) ol Ilie pieccdiug i-iik-iiil.ii yeai,
$100 million oi moie. (These banks die the l-'l'IHC 012 oi [I Il-X' O H Call Kepoit.)

ik-i 100" leleis lo liauks whose assets, on June 10 ol Ibe pieccding (iik-iiil.ii y e n , weie
Ilian $IOI)niilli(

llcc.iuse llle
. (Tin

domeslle po

loineslic) do not sum lo
•1. "Residual" equals Ilie sum
<i. Coiii|ionenls ol "Tiadini ' a-

lolal assels ol $1 billion en m
oll4)alancc-sbeel dei ival ivei

ol allowance
r C 0 1 4 Call Ue|ioil )

lo, loan and lease lo and allocated
led loi banks will] loieign olbees, llle components ol tolal
;• actual total (domestic).
I tile "n.a " ealegoiies listed above it
,c-(s a( laige hanks" aie lepoifed only by banks wall cilhci

b $2 billu le in llle |)ai/no
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4.20 DOMKS1IC AND FOKHKJN Ol'I'ICKS Insured Commercial Hank Assets and Liabilities
Consolidated Repuit of (.'audition, June 30, I(W4
Millu.ns ol doltais i-xccpl as noU'it

Ik-in

1 Total assets*

?. Cash and balances due horn deposiloiy inslilnlions
1 Cash items in pun ess of collection, unposted debits, and cinreney and m m . . . .

S Cunency and com
6 llalances due Irom deposiloiy mslilulioris in the Uniled Slates
7 Halanees due l ioin banks in loieign connliies A\H\ loieigu icul ia l banks . ,

Ml MO
') Nnii-mtciesl-bcaiing balances due horn commmia l hanks m the United Stales

10 Total securities, held-to-tnaftirit.v (mmirli/ul cost) and uvuiliibk'-ftir-siifc (tail value) . .

I I US Treasuiy secuiities
12 \1.S governmenl agency and torpoiation obligations (excludes inoiigage-baeked

secuiities) . . . .
H Issued by U.S. govcimnenl agencies
14 Issued hy 11S government-spousoied agencies . . . .
11 Securities issued hy stales and political subdivisions in ihu United Slates
Id (ieneial obligations. . . . .
17 Revenue obligations . . . . . . .
IS Iniiusliiat development and suiulai obligations . . .
I1; Moilgage backed setuiities (MHS) . .',
20 I'ass-lhiough setmilies . . . . . .
21 CmuuuiU-ed by 11NMA . . .
11 Issued by L N M A unit 1'III.MC . . . . . . . .
2.1 1'i ivaldy issued
24 CMOs and K I -MK 's . . . , , . . . . . . . .
21 Issued hy I-NMA ami 1-111.MC . . . . .

oi f J N M A
27 A l l olliei pnvalely issued
2X Olhei dehl secunlies . . .
2° Oilier domestic debt secunlies , .
M) I'OiiMgH iK'hv semi Hies . . .
.U l'.i|iuty seuuilu-s . . .
VI Investments in mutual lunds .
\\ O l h e i t ' t j i i i l y sec i i n t i e s w i l h r e a d i l y d e l e i n u n a b l e I a n v a l u e . . . . . ,

14 A l l u l l i c i e q u i l y s e u m l i e s

.1.1 I ' c d e i a ! l u n d s s o l d an i l secu r i t i es p u i d i a s c d uude i a g i e e m e n i s l o u-sel l

Vt L e d e i a l l u n d s so ld

Y/ S e c u n l i e s p i u c h a s e d u u d e i . i g reen ien ts to i c s d l . . .

V) U SS, 1 l U M i i k ' i l i n c o m e u u l u i m s . . .

'10 I 'oial loans a n d leases (net o l u n e a r n e d m u t i n c ) . . .

41 L i s s A l l o w a n c e l o i l o a n and lease losses

4 2 I.I SS: A l l o c a t e d l i a n s f e r i i s k l e s e i v e s . . . . . .

4 i 1 Q l . A l S Total loans and leases, ne l . . .

Total loans, y,io\s, b\ mtcyoiY
44 1 .u.ins seemed by ical estate
41 Couslruelion and land development . . . . . . .
4ft L'airnland
47 ihic- lo j o i n t .miJ 1 y u -s iden l ia l p rope i t i es . . . . . . . . . . .

4H K e v o l v i n g , open e iu l loans, ex iended i int ie i hues <il c i e d i l . . . .

4() A l l olhei loans

1 1 Nonlaini noniesidcnli.d piopeilies . . . . . . . .
SI 1 o;nis to depository inslilulioiis
.1 1 Conimeici.d hanks in Ihc United Stales . . . .
14 Other <lepositoiy inslilulions m tin1 United Stales . . . . .
15 Hanks m loieigu coiinlries . . . . , . . . . . . . . .

16 Loans lo Iniauce agniul luial puKluuion and olliei loans to lauueis . . .
17 Coinmeii nil and intlustnal loans . . . . . . . . . . .
IK US addicssees (domicile)
W Non-US, mkhessi-es Uimniale) . . .
60 Acceplances ol olhei hanks . . , .
d l U S. blinks . . .
n? l ;oieign banks . . .
M Loans to inilividuals loi household, lanuly. and olhei personal expimdiluies (uicluiles

pniehased papei). . . . . . . . .
64 Ciedit taids and lelaled plans . . . . . .
61 Othei (includes single payment ,md inslalhnent) .

(nullities noru.iled indusliial development obligations) . .
6 7 A l l o t h e r l o a n s . . . . . . . . .

68 1 oans lo (oicigu governments and otlieial inslilntions
69 Olhei loans , . . . . . . .
70 Loans toi puiclinsing and eanying securilics .
71 A l l olhei loans (excludes consume! loans) . . . . . . . . . . . . . .

72 1 ease l iuariuin! receivables . . . .
7^ Assets held in hailing accounts . . . . , .

7.5 Olhei ical estate owned . .

77 CusloiiHMs' liability on acceptances outstanding .
7X Net du . l ioin own' loieign olhccs, I'dge Act and agreement suhsidrai les, and Mil's
79 Intangible assets . . .
HO Olhei assets , . . . . . . . . . ,

Total

.M.70.™

27.1,079

t
i ii.

(i4tl,4.is

766,728

XX.6.17
.1,945

84,686
7 7 ! K 7 1

5 6 . 2 ( I 8

20,662
94.1

111,0.12
1X7,061
69,470

1 1 1,651
1,940

145 971
124,9X4

• ,78X

),1')H
59,441
i .a.
n a
14,71.1
2,1.17
1,224
9,171

1 19,416
1 17,74X

2,215/176

i i()O ^8 |
52JO5

152
2,157,.121

9IX 177

f
11 I

i
5 ,.v;4
11..I.
n a.
n a

"VJ.VU
562,220

n.a.
n.a.

2,222
n a.
n.a.

416,701
15l),(MK
277,6M

20 S8 '
12 MXi

n.a

n a.
n.a
nil.

<lU42
21X l)V)

.16.5 15
1 l.XOX

1.1,476

),140
12' , % l

Hanks

Total

2.235.116

191 X I I
79,910

il.il.

25,9/0
64,504
2I.4OX

n a

IO6,16?

1 1,4%
1,154

12,142
20,952
1.1,5X1
6 919

410
167 192
9 ' 118
44,525
45,l ')5

2,6 IK
75,054
67,267

1,916
10,852
4.1,541
1.1,216
10 105
7,634

5h(>
2,117
4,910

95,77 1
77,006
IX.768

" 2',4.19
1,215,199

11018
152

1,202,010

425,258

t
n.a.

I
47,074
19 025

515
27,5.14

(i,0 IS
401,099
1I7,O5X
X4.04I

I.X92
171

1.7 IK

202,69.1
82,57')

120,114

10,604
I I 1,795

15,671
96,172
ll.il.
n.a

J 1,206
226,5 17

10,6 IX
X,76')
1,274

1 1,072
n a
11,977
91,8X2

wilh liuuipn OIIILTS'

I'OK-Ign

590,215

XI) 292
2,812

u.u.
16,9X0
60..19 1

107

J5.77S

1,841

55
n.ii
n.a.

5\2
n a
n.a.
n il.
2,982
2,9.16
n .1.
n.ii.

0
46
.17

n.a
n.ii

29,109
.145

2K,764
U59

22
696
541

142
n a
n.d

>)')008
926

27X.081
n a
n.a
n.a.

'1 9X9

t
n.a

1

125,180
1,1 15

14
24,012

22')
101,116
22,071
X 1,245

1,475
1

1,472

21,274
n.a.
n.a

729
47 621
14,750
12.X7.I
n il
n.a

"1 509

f
1

1

DnniL-slk

1,742,6.16

111,518
77,1 17

5X, 126

82)90
I.I 1

71,.100

6,579

.12.1,6110

104,522

1 1,441
n.a.
n.ii.
20,420
n.ii
n.ii.
n.a.

164,410
X9.402
n.a.
n a
7,MB

/5,OO8
62,279

n.a
n a
14,412
1 2 X9I

I 541
6.175

565
1.422
I. 1X9

95,4.12
n.a.
ti.il.

|',5I1
1,007,117

n.ii
n ;i
n,a

401,269
78,262

2,145
244,510
40,2X8

)()4,222

1 2,98 1
1 1.1,170
2 1,894
17,890

487
1.522

5,61)1
297,7X1
294,987

2, /')(>
•117

170
247

179,420
n.ii
n.ii.

10,175
6 1,172

92.1
6.1,249
20,611
42,616

27,697

t
„,,

W,4 W
n a
II a

Hanks wil
ollims

OVL-I 100

...WI..W4

61,101
.17,0X2

' 1,491
11,591
15,1)42

1,4X1
10,496

12,198

.167,57')

I22.07S

47,017
1 ,X9 7

45,121
V),5H.)
1o|l)9.l

9,119
170

140,.184
79^514
20,627
57,607

1,279
60,X71
5 1,1X8

2,156
5,127

17,801
12,1.19

4<i4
5,714
1,1 II

996
1,607

.12.X81
10,091
2,790

791,506
2,450

791,056
16,024

0
7/5,012

411,278
27,17/
8,599

22X, I7X
10,487

197,690

15,168
1 11.956

7,272
6,6X9

715
.168

1 1,295
1 I I , M)X
I10.K41

465
22.1

n.a.
n.ii.

204,711
74,/47

1 29,964

X,916
X,')57

75
8,912
1,926
7,005

7,52(.
1,440

20,227
4,101

292
.184

n.ii
7,750

27,605

i diiniL-slic
(inly2

l l iuk-i 100

.1.14,27')

17,167

t
n.a.

1
o , / { > >

113,482

W.2RK

28,1 19
X94

27,224
17,119
12,592
4,604

141
2.5,255
15,210
4,118

I0.X49
4.1

10 046
')! 1.10

497
219

.1,097
II il.
n.a

1.184
640
111)
615

10,760
10,650

1 10
1X4,111

1,006
1X1,125

1,044
I)

1X0,281

101,841
6,541

1 I.I7X
54,041

7,6X7
51,156

7,150
27,729

24X
n.a.
n II

n.ii.

''0,2111
29,819
n.ii
n.ii

107
1! II
II il.

29,297
1,712

27,5»5

1,041
1,0X5

n.a
n.ii.
n a.
n.ii.

( i l l
1

5,650
9 IX

26
20

n il.
41 1

5,4/5
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4.20 DOMIiSTlC AND I'OKliKiN Oll ' ICl iS Insured Coiiiineicial Hank Assets and Liabilities C'oiilinuccl
Consolidated Kcpoit ol'Condition, June M), IW4

Millions ol dollais except as noted

Item

81 Total liabilities, limited lite p i e l n r n l stock, and e<|iiily capital . . .

82 'liitHl liuhilltk-s

K.i Total de]iosits
M Individuals, pailneislups, aud coipoiations
X.1) U.S. govcininenl .
Sf) States and political .subdivisions in 1 lie United Slates . .
S7 Conuneicial hanks in the United Stall's . . . .
HS Othei depositoiy institutions in the Umled Sl.ites
H'J Hanks in loieign cotinliii-s . . . .
'»() 1'tneigu goveiumenls and ull i t i . i l institutions . . . .
W Ceitified and official c l i cks . . .
l)l Residual'

'M Total liansaclion accouuls . . .
(M Individuals, pailneislups, ami toipoiations
*)5 US. government . .
" 6 States and political subdivisions m tin: United States
l)l t 'ommeicial banks in Hie Umled States. . . . .

100 I'oieign goveinments and olhcial institutions
101 Ceitilied and olhcial ihetks . . . . .
102 Residual'1 , . ,

101 Demand deposits (included m lot.il li.msactiou iULouuts) - . . .
104 Individuals, pailueislnps, and ciu|ioialions
M i U.S. govemrueiit

I0K Oihei depositoiy institutions in tin1 United Stales
I01) Banks in toieign lounhies . . . .
I 10 1'Oicign governments and uftieutl institutions
I l l CeKitied and othual checks
112 Residual4

1 1 'i Total noiitiansaction accounts .
1 14 Individuals, pailneislups, and corporations
1 I i US. government , , . . . . . . . . . . .
1 16 Stales and political subdivisions m the United Slales
1 17 Commeicial hanks in the United Slales. . ,
1 IS U.S. blanches and af-enucs ol loteign hanks . . . .
I 1'J Olhci connneieia! banks in the United States
120 Othci (k-posfloiy ntsUlulum\ in the Umlrd .States. . . . ,
121 Hanks in loieign tommies
122 Wiieign biiinthcs til othei U.S. hanks
12'J Otliei banks m toieign commies
124 I'oieign governments and olhual institutions
121 KesiduaP

127 K- ik- laHi imN| i i i idwsi- i l . .
128 Seeulilies sold Ull.lei ayieenienls to ie|>unllase
129 Demand nolos issued tu Ilio US lieasiiiy . . . .
130 Tiadinj; liabilities . . . .
I l l Otl l r i l ionowod money, .
1.17 Hanks1 liability on aeee|ilaiiLos oxoouled and oulslaiiiliii)',
I l l Notes and deliontuies suhoidinalod to do|iosils . . . .

111 A l l olhei liabilities
116 Total equity oapilal . . . . . . .

Ml MO
1 17 Holdings nt ioniineiei.i l papei mi lulled in liilal loans, j'uiss
1 18 Total individual lelueinent (IUA) anil Keojili plan aecoiinls
1 19 Total biokeied deposits
140 l-ully llisuicil biukoiod deposits
141 Issued in ileniiiniiiiit s o l loss Iliau 1.100,000
147 Issued in denominations ol tlOO,()()(), m in ileiiomillulions giealei Ilian $100,000 and

paiimpaled out by Hie blokei in shales .,1 H; |0( ) ,000 Hi loss . . . .
141 Money niaikel deposit .iLioutits (MMDAs) . . .
144 Oiliei savings deposits (exeludes MMDAs) . , ,
14.1 Total linn: deposits ol less Hi ill $100,(100
146 l ime eeililieates ol deposit ol M00,0()0 in mine

148 Al l noKiitiable mdei ol witlidiaw.il (NOW) .Kii iui i ls

149 Numboi ol banks . . . .

1 ital

,f,S70,78H

.1,S67,46(i

7,74K,KI6
2,441,208

n.a
n a
12,818
n.a
n.a
n.ii.
70,818

2 11,911

n a

S.lli

198,7 19
9 1,769
.18/194

1.11 ,/67
190,1 17
11,124
17,746

94/W"
101,120

u .1

l( ,701

Hanks

loal

2,2.,S ,H6

2,1176,846

1,4 10,11.1
1,21. ,116

n. I
i .a
44,607
n.a.
88,787
12,14.1
1 I,K8'1
19,117

n a

18,/10
11 '919

111,196
1 18,744
1 1,120
1. ,741

7(i, 111
118,269

4 16
A

T
1

n.a

201

will, . eign 0

l o e,,.n

1 , . l .

.17/,-f/IS
2 H 04

1 .a.

n.a,
/'K.Odl
II.i

H2.I1I
i 1,20 i

l]i2J

i .a,

s 1 I

1 a
n i

0
u i

21
ti.ii.

n.a.
n a

1

1

heos1

Doineslie

na

I,584,J8S

i,()12,S-|/

2,970
10,41')
16,146
7,18.1
(1,176
1,140

l(),5(il
11 a.

404,278
117,111

.!,7.'9
14,998
IV66

\<>V.
7.'8

10,161
na.

'.^i 1,412
247,700

2,4 12
8,941

1 A i9
1,979

774
l(),1(il
n a

( I48 ,6 I9

610,219
A l l

1.1,461
l,7»0

108
1,172

721
744

4
740
412

n.a

'-•Oil 18 1
n a
n a
11,919
n.a.

101,777
9,999

n.a
19 '97

n a

782
(it),179
71,947
11,678

1,714

14,461
2 I6/1K 1
1 18,446
189,77 1
72,041
17,176

n a.

Hanks wi l l i ilomestii ollu.es
only '

Ovoi 100

r,.ioi,.i')4

I,1«V21

1,077,04V
960,4.19

1,724
4(i,7()6

7,110
4,040

211
16

7,04 1
11 a

12O,(i8 1
287,197

1,177
18,414
1,14/
1,077

179
I I

/ ,0 l l
n a.

180,421
118,808

l.i.n
6,867

1 !<>(.(>
1 /9

I I
/,04l

n a

706,166
67 1,042

147
2/.71I
2,184

174
1,809
7,96 i

14
0

14
41

n.a

87 '92
14/247
1.1,04.1
6,78.1

171
49, l.-i 1

'184
7,46.1

1 (1,172
1 17,077

494
66,107
1 1,1 16
14,91.1

1,661

1 1,790
176,128
142,649
297,184

87,182

1 18^719

.',896

Undei 100

}.U,2T>

,MII,2'W

791,(,14
267,711

190
19,779

971
1,110

n a
11 a

1,914
48

88,61 1
78,071

788
7,/Vt

197
1 19

n.a
n.a
1,914

46

47,188
1/.8 17

770

' 197
1 1.1

II..1.

n a.
1,914

4.'

201,001
189,178

101
17,02.1

124
11.a.

n.a.
1,171

n.a.

n a
n a

1

1,119
2,12.1
1,994

211
0

7,111
70
16

7,144
17,9/9

11 a.

16,181
HI 1
764
680

84
11,167
19,142

102,114
71,011

41,01 /

IJM

[•'ootnotes appeal at the vwd ol table 4.22
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4.22 DOMI'STIC Ol'HCKS Insuivil C'onmk'icial liank Assets and Liabilities
Consalkkileti Report ot Coudilum, JUIK1 HO, l()'J4

Millions DI ilolhiis except as noted

1 Toliil ussi-ls

2 C a s h and ba lances d u e b o m d c p o s d o i y i n s t i t u l i o n s . . .

I Tnlul si-iurilii-s, l ielil-ln-inalin it\ lanini lizeil eosl) and nviiilii

4 ll.S Tieasiuy seii inlics
5 US. j'oveinnient a-'.ency and coi|ioialion obligations (excludes n
6 Seciuities issueil by slates and political subdivisions in the Uniti
/ Moi lpaf i - backed secuiilies (MILS)
8 Pass-lhiouj'.h secuiilies
9 Issued oi LU.iianteed by l -NMA. 1-1II MC, ol (1NMA

10 I'nvalely issued
11 CMOs ami kl- 'MlCs . . .
12 Issued by l-NMA anil I I I I .MC
I 1 I'nv.ilely issued , , . ,
14 Ollici debt secunties . .
15 [-'([inly seem iocs
16 Investments in nnilual binds
1 / Othei cquily secunties with u-adily licleininlable hut values.
18 A l l olhei cinuly seciuilu-s ' . . .
19 l-cdciitl limits solit anil scciuuies pun Itascil timlei apieeineius lit
20 lolal loans and lease-Ill).inline, icn-iv.ihles, J-IOSS
2! 1,1 ss Unearned income nn loans.
2.' Total loans and leases (net ol unearned income). . .

lolul I,KW\. ,I;/«.M. In (nli'iioi \-
2 1 I oans sei med by leal eslale.
2-1 Oiiiisliuclion and land ilcvelopnienl , . . . .
.'5 I'auulami
26 One- to loiu-lanii ly lesitlenlial piopcltics
27 Revolv ing op.-n" end loans, extended niulei lines ol ue i l i l . .
2X A l l olhei loans
29 Midt i lanuly (live oi moie) u-sidenlial jiiopeilies
10 Nontaini noniesidcnlial piopeitlcs . . . . . . .

11 Loans to dcposiluiv institutions
12 L o a n s to l inauee nydce. l t in. i l p i o d i u line, .mil mi le , l oans k . luiiiu

. 1 ! Co i i i i nc i c i a l a n d indus l i i a l loans .
14 Aiceplames ol olhei banks , . . .
15 I oans to individuals loi household, lanuly and olhei peisonal e:

(includes puichascd papci) . . . '
16 Obllyalions (othei lhail senuities) of slates anil pill it K :il subdivi-
17 A l l olhei loans
IX Lease 1UI.IIK.-III;- iceeiviibles . . . .
19 Net due bom own loienui olhces. l-.d|'c A i l and aj;lccnieul sulis
40 Remaining assets

41 'I'lilul Ihihilities

42 Total deposits . . . . . , . .
11 Individuals, paitiiei.slnps, and coipoialions
-14 U.S. jwcinnicm . . . .
45 Stales .mil political subdivisions in the United Stales
46 ('oniiucici.il banks 111 the United Slates
4/ Olliei dcposiloiy institutions in [he Unik-d Slales .
48 Ccililicd and olllual chei ks
49 Hanks in loielKn cnuuliics, loieijju I'ovcnilllciils, and loicipn

-•-liii-sali' (lair mint)

the United Stale-

50 lo la l l iansaelnin accounts . . .
51 In i l iv iduals, pai l i ie islups, and eoipoial ions
.52 U S. ^ove iun ien l
5 1 Slales and pol i t ical subdivisions in Hie Uui lei l Stales
54 Coi luueic ia l hanks in die United Slates
55 Olhei dcposi lo iv insl l lu l ions in die United Stales
56 Cei t i l ied and ol l ic ial clu-cks
57 Hanks m lou-i jui counl i ies, Imi-ij-n covc inmenls , and lo

58 Denlani l l iejioslls ( included in Iotal [ tansai l lou aeeounts)
59 Individuals, pailiieislups, and coipoul lons . .
60 I IS e,ovcinincnl ,
61 Slales and pnhlleal subdivisions in the United Slates
62 Comineicial banks in the United Slates. . , . . .
6! Otllei depositoiy Illslilulions in the United Slates
6 1 Cci tilled and oliicial checks
65 Hanks in loieijul ui i i i i l ik-s, loienui j-oveiiiincnls, and line

66 lolal nonliansaclion act omits.
67 Indiviiluals, pailncislups, and i iiipinaOuns
68 U.S. i-oveinnienl
69 Slates and pohlieal .subdivisions in Ihe Uniled States
70 Connneicial banks in Ihe l lni lei l Stales, . .
/ I Olhei deposiloiy inslllutions in the United Slales . .
77 Hanks in loiclj'.n eounllies, loici|.n cove lenls, and toieipi

-IX I,(Kill

160,166
75,116
56,92 I

165,640
94,72 I

1,122
70,91 (>
62,7 IX

X, 199

1.750
1,106
4,242

I 19,074

4,970
,981,498

62,180

526//11
7 1.46.!

451,268
10,500

2/1,055

29,415

4582)10
748

411,428
20,151
74,214
!5,X!4
(K.419

545,451

.(,1175,005

2 , ! / I , 1 ! 1 1
2,210,105

5.084
96,444
24,798

7,91 1
19,5 16
/,6!2

811,525
7 1 /,626

4,.194
41,206
20,810

1,077
19,516
6,X95

.510,224
444,145

4,0!5
17,601
20,780

5,000
19^516
6,8X5

,557,9X6
,492,479

689
55,2IX

1,988
4,856

717

1,699,552
1,585,45,1

4,1 14
<>2,4 (2
2I..1K
4,121

14,9!
6,991

6I(I,(HI
5 14,821

.1,568
28,27(
19,541
2,191

14,91,1
6,512

402,648
142..164

1,244
1 !,6K(
19,541
2,4X1

14,9.11
6,505

1,0X9,519
1,050,61!

54(
14,162
1,769
1,9 10

47 X

2,512,895

154,1 I 1

260,481

88,088
15,695

78,266
96,615
56,!69
55,!47

1,021
40,266
15,605
4,661
7,948
1.K49

/IK
! I6

2,XL5
115,501

1,459,025
2,997

L456.02K

640,1/X
42,544

9,815
4X2,526

.56,168
426,158

20,804
1X4,700

2.5,581
19,'U-i

161,4X2
427

296,140
15,970
67,XI I
29 89 I
15,224

492,546

2,28«),755

II 1.X9I

2(14,10')

67.015

28,10!
21,5X1
78,619
45,107
44,17-1

9 U
11,5 12
29,62 1

1,91 1
5,791
2,95X

594
159

2,205
X4.790

1.1 52,4/4
2,122

1,150,151

51 1,824
11,071
7,99!

!()8,l()8
44,741

261,165
16,972

147,681

20,464
16,009

2KI .991
12/

240.78X
12,08,1
42,914
24,074
IX.490

119.506

1,742,980

I,.!2I,I5O
1,2 17,10/

1,414
4S,I59
16,085

1,405
10,9 IK
4,062

468,194
41 1,64;

2,941
22,05 1
15,072

I,XOX
10,918
1./59

101, K49
25/,267

2,621
10,41 I
15,0/1

1,802
10,918

1,756

855,156
825,665

-171
26,106

1,01 1
1,59 /

71
7
6

17
11
11

6
5

2

10
106

,054
,592
.,682
,996
,262
,171

89
,7 !4
,984
750

,158
891
124
157
610

',71!
,552
674

!O5,877

176
9

14
I |
62

,555
,46!

A19
,426
,991

17,019

5, II7
(. (Id

X1,491
100

5.5,152
S.X87

.'4,897
5,817

I1U)I9

546,775

1/6,202

14X.I46
700

14,2 It
5,225

915
•1,015
2,92X

141,X 19
124,177

(.27
6,2 17
4,469

581
4,015
2,754

100,800
85,097

621
!,26X
4,469

5X1
4,015
2./5O

214,!6!
224,96X

7!
X.056

757

175

86S.4I3

19,67-1

220,579

72,278
19,441
28,655
69,005
18,155
18 054

,101
10 650
27,112

72>5 I
1,250
1,012

791
1,427

2!,57I
527 441

1,97 1
575,470

274,009
19,646
12,107

144,205
I /,795

12.6,910
9,696

8X.155

I9.X.I5
95,428

420

I 17,2X7
4,!X4
6,401
5,941
(.215

52,905

785,250

671,959
624,652

970
(4,012
1.487
.1.61!
4,584

647

20.1,492
I82,XO6

X27
12,916

1,269
6X7

4,5X1
48 I

11.1,575
101,981

791
!,922
1,241

677
4,58!

480

468,467
441,846

14!
21 076

2,218
2,926

259
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4.22 DOMESTIC OH'ICHS Insured ('oniinei'dal Hank Assets iiml Liabilities Ctintimicd
Consolidated Report oi Condilion, June 3(1, I1W4

Millions oi ilolhus i-xivpl ;is noted

71
74
75

77
78

VI

SI
SI'
S.I
84
85
86
87
8H
8i)

')[]
•)l
').'.
<)1
04

97
C)S
l)'J

100

101

I'edeial lunds puieliase
Demand notes issued k
Otliei bonowed money
Hanks liability on luxe
Net due lo own toieij-i
Isemaimn^ liabilities

Ml MO
Tiading assets at klip-

IIS. goveuuuL-ni ii^c
Scuiniies issued by
tvUm^e-lwcked s,-i
Oilier debt scLuiilies
Ceililicales ut depns
CoiniiHTcial papui ,
hiinkcis acceplaiKes
Olllei liadiiij; assets
Revaluation j^iuis oi

cqutly cnnliaiis

Total individual iviuni
Total biokt;it;il deposiis

l-'ully iiisiiied biokei
Issiieil in denoinm
Issued in iletioimn

(WiUiL-jpali-il

Otliei savings deposits
total nine deposits ot
I'ime eeililieak-s ot de|

l)[K:il-1tL'i.i>tntt Hide de[>
All negotiable oidei ot

Nuiiiliei ot hanks. . .

Item

1 anil seeunlies sold nude, aj-iee
Ike US Tieasiuy

(IIIKTS, l-ilj',,- Ael .nid ii^ici-inni

>,lllks

icy (Oipoialinn obligations
Hies amt pulitiL-iil Mihdivisioiis i
milii's.

I

iiilriesl ialc, ki]i'i)!ii cXLlian^e i

cul (IKA) .md KvonU plan lucuu

d d r p o s i l s . .
Uiunsol less than T.1()O,(K)O. . , .
Hums of SIOO.OOO, i>i m deuoini

nenls lo u-pi

siibsidianes

i die llnik-d

le, and min-

us

i.itions gieal
in) l>y llu- biokei iti s l ia iesol 1k|()(M)(M) oi les

ess Iban 1100,000
oslt ol X 100,000 oi mini' . . . .
isils ol ). 100,000 in moie . .
wilbdiawal (NOW) aeiounts , .

lebase

and Mil's

Slates

eominodity and

-1 Iban 1100,000 and

filial

?1)l,')i)5
18 40-1

15 1,615

V)\)7
14'),6(,l

Sl,8<).'

1 .'7?
1,08 1
6,178

5(1')
1,005

?4.'
1,707
7,05-1

•17,15/

141,.'66
"ll),8')0
.11. l')6

5 551)

. '5,81/

•I IS Ml

WWW
58'), 1 8')
184,660

1 S 1' 1
2"?,766

10,701

lolal

-'•11,50/
15..H7

i-»o, 1 1 ;

4 / , 16.'
115,')8I

80,'JI ,'

1,-'")
1,04"'
5,') 1.'

518
')76
J |<)

1,6 1 !
/ 0 |()

47,-'.'.'

101,1/6
.'6.840
.'(],')/<>

1,(1 V)

I / , 115

141 1 1 1
. '. '6.507
!') 1.1 1 »
1 IS,584

l. ' , . '0l
. '05,180

4,155

Vleinbels

-

National

I71,6. '8
-'.',7-'5
S/;.'64

18 16 1
')0,<)5/

-I'),.'.1.'
S.450
1,1 >'l

664
1..'66

.' '1
S85
1 I''

1 1 I 1
4,71 1

.'8,66 1

S 1 .'70
1 /,56 1
14 0,'S

1111

10,717

168,171
118 0 7 '
').',O| 5

6 -no
164,44 1

1.1 88

.Stale

67 880
L>,6.'.'
11,0/1

s''W8
45.025

11,606

1(1-'
18-1

!,666
'07
i ) l

(J
I ' d

' 1 1 7

18,518

'0 1(16
')..? /6
6 04. '

1 ' 1

6,61')

7 1 545
58,116
/1 040
.'ViO')

5 . 7 / '
40,/.Ki

% /

Noil
membeis

50,187
1,147

11,108

l.'.l 1-1
1 1.67')

')7 H

4-1
Is

'47
51
10

KM
7 1
.'4

1 Ki

m.S'K)
1 1,05 1
10 4 ' 6

1 MM

8,50.'

10/ '64
')(,') 10

198 077
66,076

l.l.'O
S/.S85

6.VIS

N o f f ' . T ( I L ' no l a l i o i i " n . a . " indKale.-, llie lessei iiruitt ava i labJ i - l i o n ) b a n k s ilia! d o n ' t h a v e
tdll ' lKll o l l i e e s , tile i n a p p l u ab i l i t y of e e i t a n i I t ems to b a n k s d ia l l i ave o n l y d o m e s t i e o l l t e e s in
llie a b s e n i e ol d e t a i l o n a lu l ly e o n s o l i d a t e d b a s i s loi l i anks d ia l h a v e b i i e i | - n o l l i e e s .

I. Al l t i a i i s a e l l o n s l i e l w e e n d o i u e s l i c a n d loiei)-,n o l h e e s ol a b a n k an- l e p o i l e d in " n e t d u e
h o i n " a n d " n e t d u e t o " h u e s Al l otl iei l i n e s ie | iK-seii t l i a u s a i t u in s w i t h p a i t i e s ot l ie i l l ian the
d o m e s l i e und f o i e i g n o l l i e e s o ! e. ieb b a n k , l l e e a u s i - t h e s e inliaolliL-e l i a u s a c l l o n s an- n u l l d i e d
by e i i n s o l i d a l l o n , t o t a l a s s e t s a n d to ta l l i ab i l i t i e s [oi [be e n t i l e b a n k m a y no t equi i l [lie s u m n(
a s s e l s a n d l i ab i l i t i e s u - s p e i n v e l y ol t h e d o m e s l i e a n d lo ie i j -n o t l i e e s .

l 'o ie i j ' i i o f i iees i n e l u d e h i a n e b e s in l o i e i e n e o u u l i i e s , I ' u e i l o k i t o , a n d U S l e i n t o i i e s a n d
] ios ses s i ( in s , s u b s t d i a i i e s ' in lo ie i j -u c o u n l i i e s ; all o l l l e e s ol I'.djie A i l a n d a j ; i e e n i e n t e o i p m a -
t u u i s w U c u - v e t I n e a t e d ; a n d l l t l ' V

.' " O v e i 1 0 0 " i i - l e i s lo b a n k s w b n s e a s s e l s , o n J u n e 10 ol llie p i e i e d n i f e a l e n d a i y e a i ,
wi- ie SKIO m i l l i o n in m o i e I l i e s e b a n k s Ilk- llie I ' l l l ' . C 0 1 . ' oi b l - I H C O i l ( a l l R q i u i l )
' • I l l lde i 1 0 0 " l e l e i s l o h a n k s w b o s e a s s e t s , o n l ime 10 ol d ie p i e e e d i n r , i a l e n d a i y e a i , w e n -
l e s s l l ian 1 1 0 0 m i l l i o n . ( I l i e s e b a n k s Ide llie I I 4 I ' , ( ' 0 1 I Cul l K e p o i l )

1 I t e e a u s e tile d o m e s l i e p o i l i o n ol a l k i w a n i e s lin loan a n d l ea se l o s s e s a n d a l l o e a l e d
l l a n s l e i n s k l e s e i v e s a i e no] l e p o i u - d Ini h a n k s w i t h bue i t ' J I o l l i e e s , tbe e o n i p d i i e i i l s ul tnliil
a s s e l s ( i l o i i t e s l i t ) da nut s u m u> llw a i l u a l loUil ( do i t i e s l i i ' )

t " K e s i d u a l " e q u a l s llie s u m ol llie " n a " i alej-in les l i s led a b o v e II
5 C o n i | M i n e n t s ot " T i a i l u n ' a s s e l s ,tl l a i ; ' e l i a n k s " a i e n - ] io i l ed o n l y hy b a n k s w i l b e i l l ie i

to ta l a s s e t s ol I I b i l l i o n oi m i n e oi v nli V b i l l ion oi m o i e m tlie p a i / n o l i o n a l .UIH- . I I I I ,. [ l i n t
nil b a l a n i e slu-et d e i i v a o v e e n n l i a e l s
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4.20 DOMKSTIC AND FORIilCiN OFHCIiS Insured Commercial Bank Assets and Liabilities
Consolidated Repoit of Condition, September 30, [994

Millions of tlollais except as noted

Item

1 Total assets1

2 Cash and balances due tiom depositoiy institutions ,

4 Cash items in piocess of collection and unposted debits
5 Cuneney and com

7 llalauces due horn banks in toteign cmmlnes and toieign ccntial hanks
K Kalances due liom f-edeial Reseive Hanks

MfMO
M Nou-iuteiest-beuiui^ balances due hum etimmeieml bunks in tin' United Slates

(included in balances due horn depositoiy institutions in tin- United States)

10 l't>tsi\ securitivs, ht'ld-lu-iiiiiturity (iiiiwrli/wl Litst) nntl avuUaMv-t'ur-sttle {fair value)

11 US, Tieasuiy secunlies
12 U.S government agency and eoipoialion obligations (excludes moitgage-backcd

secinilies) .
13 Issued by [IS. government agencies
14 Issued by U.S. goveinnient-sponsoted agencies
15 Seemities issued by states and political subdivisions in the United States
16 Cieneial obligation';
17 Revenue obligations
18 Induslnai development and similar obligations
\lJ Muiigage-tMckvil sctuuiies (MBS)

21 (iuaianteed by t iNMA
22 Issued by [-NMA and 1 I ILMC
23 1'iivately issued
24 CMOs and RHMICs
25 Issued by f-NMA and FIILMC
26 Privately issued and collaleiah/ed by MI1S issued oi guaranteed by 1-NMA, H l l .MC,

oi ( iNMA .
27 All othei privately issued.
?,K Olhei debt secunties .
2lJ Othet domestic debt seeuiilies
3D I'tML'i^n dchl sLTimlies
.1! Fqiuty seeuiities . . .
^2 investments m mutual hinds
i l Othei equity securities with leadily detennmable fair value
34 All other equity .secinilies .

35 1'cileial tunds .sold ami seeuiities nm chased undei agieeinents to icsell
36 l;edeial funds sold .
37 Secunties puidiased undei agieeinenis to jeseli
.\X Total loans- and lease-financing leceivables, gioss
W Ll.S.S; Unearned income on loans . .
40 Total loans AIKI le.ises (act ol unearned income) ,

4 2 L l ' S S : A l l o c a t e d t i u i i s t e i l i s k l e s e r v e s

4 3 K Q I J A I S T o t a l l o a n s a n d l e a s e s , n e t . . . . . . . . .

Total hums, xu>s<., by nHvKotv
4 4 L o a n s s e e m e d b y t e a l e s t a t e , . . . . .

4 5 C o n s t i i i e t i o n an i l l and d e v e l o p m e n t

4 6 [ ;tn i n l a n d

4 7 O n e - to l o i u - l a n u l v i c s u l e i i t i a l p r o p e r t i e s . . . ,

4y A l l othei loans
50 Mnliifamily (five OJ moje,) residential progenies ,
51 Nontaim uonresideiitial piopcilies
52 \xv\\v, to depositoiy institutions . .
53 ('onimeicial banks in the United States
54 Othei depositoiy institutions in the United Stales
55 Hanks m loieign counines

56 Loans to 11 nance agiicnltuiat pioduetion and othei loans to Tanners
57 Commercial and industiiiil loans
5K U.S. addiessees (domicile)
5'J Non-US, actdiessees (domicile) . . .
6 0 A c c e p t a n c e s o f o t l i e i b a n k s . . . .

61 I f.S. banks , .
62 Foieign hanks

puichased paper)
(>4 Ciedil cauls ami iclated plans
65 Other (includes single payment and installment)

66 Obligations (olhet th.in seeuiities) ol stales and political subdivisions in the United Stales

67 Al l othei loans
6X Loans to foieign governments and otficial institutions. .
<W Olhei loans
70 Loans loi piucli.ising and caiiying seeuiities .
71 A l l other loans (excludes cansumei luuus)

72 l.ease-linanciug receivables . . . .
7 i Assels held in hading accounts
74 I'lennses and lixed assels (including capitalized leases). . .
75 Othei leal estate owned
76 Investments in uncousolidated subsidiaries and associated companies
77 Customeis' liability on acceptances outstanding
7K Net due fioin own io]eign ollnes, Kdge Act and agieemenl subsidiaries, and IBIs
7lJ Intangible assels
HO Othei assets

Total

3,901,222

276,406

,1
i"

1
X2H.772

251,705

92,222
4,254

K7.969
77.S28
56.S79
20,061

889
128,970

7o!s46
11 1,767

141,111
121,648

1,815
n.ast)
61,I'M
n.a.
it a
14.955
2,045
1.W9
9,402

117,8.98
1 17,161
20,118

2,275,179
5,924

2,269,256
57 107

ISO
2,216,999

965,188

1
T
58,667
n ii
n ii.
n ii

40,967
572,826

u.ii
n.a.

1,'XII
n.a.
n.ii

458,949
170,437
288,512

20,167
114,561
u it
ti.it.
n a
n.a.

41,754
207,248

57,494
12,495
1,729

11,721
n.ii.
22,194

124,064

Hanks

Total

2,264,61(1

194,015

n.a.

24,787
67,829
18,101

n.a.

.164,1«.)

101,261

16,081
1,276

14.KO5
21 85.1
14,721
6,751

177
169,012

46JI61
4V.77

2,241
75,049
60,852

1,292
I2,')O5
45,905
14,846
') 1,059
7,970

515
2,162
5,091

92,111
74,295
18,018

1,284,771
2,48d

1,282,285
11,185

149
1,248,751

444,542

t
I
51,149
21,051

126
27,772

5,99!
416,622
111,416

85,206
1,5l>9

256
1,141

216,000
88,166

127,614

10,745
104,561

14,465
90,098
n.a.
n.a.

11,559
205,964

11,615
7,917
1,448

11,146
n.ii.
11,597
89,528

with toiciyi

1-raciKH

595,961

82,289
1 914
n.a.

1 II 855
61,420

101

n.ii

J(i,97.l

2,144

120
n il.
n a.

516
n.ii.
n.ii.
n.a.
2,701

n.a
(I

18
12

n a.
n il.

29,951
128

29,625
1,115

28
768
519

4Kh
n a
n, il

210,902
915

229,967

n.a.
n.ii.

25,152

1I
25,626

969
28

24,629

229
104,171
21,908
82,262

1,120
12

1,108

24,519
n.a
n.ii.

229
45,99.1
11,178
.12,615
n ii
n.ii

1,694

{
T
1n a

1

ollitcs1

POIIR'SIII'

l,77X,0K0

111,726
81 184
61,856
17,52X
7 9 V2
4,409

18,000

6,101

.127,1.1(1

100,918

15,961
ii. a.
n.a.
21,117
n a.
n a.
n a.

166,128

n a.
n.a.

2,241
75,011
60,819

n.ii.
n.a
15,952
14,517
1,415
6,614

487
1,591
4,554

91 ,K46
n.ii
n.ii.

1,051,869
1,551

1,0^2,118

n.ii.
u a

419,189
28,055

2,109
25>),t)46

42 227
216,819

11,112
116,668
25,521
22,081

298
1,141

5,614
112,451
109,508

2,941
479
244
215

191,462
U.ii.
n ii.

10,516
58,570

1,087
57.4K1
17,271
40,210

29,865
n a.
u.a.
n.ii
n ii.
n.ii
11,212
n.ii.
n a

Hanks will)
ollicos (

Ova 100

1,102,48(1

65,514
17,400
25,90'i
11,495
1 5 120

1 !')S7
1 1,016

12,781

.1J4..157

111,612

48,209
2,052

46,157
18,616
29,417

8,8 Ml
169

115,724
77,075
20,509
55,820

747
58,649
51,775

2,107
4,767

12,558
12,079

47';
5,597

916
1,012
1,610

35,(41
11,278
2,165

802,541
2,424

800,117
15 68 ^

0
784,415

416,852
28,557

8,762
212,780
29,967

202,811
14,891

111,860
7,269
6,771

186
110

11,881
126,412
126,008

424
201

u.a
u.ii.

212,882
80,065

112,817

K/» 1
12

8,899
1,928
6,97 1

7,551
1,229

20,196
1,716

259
151

u il.
8,167

28,411

loincstk'
ily2

Unilci 100

.134,125

16,877

t
T
6,919

11(U12

.16,810

27,912
926

27,007
17,019
12,419
4,478

141
24,214
14,599
4,274

10,270
55

9,615
9,021

417
177

2,927
n.ii.

1,189
591
1 16
679

9,923
9,788

1.15
187,867

1,011
186,851

1,040
0

181,81 1

101,79,1
7,067

1 1,119
54,92?

2 69'J

2,411
28,055

248
n.a
n.a

n.a.

21,091
29,772
n..i.

101
n.a.
n.ii

10,067
2,006

28,061

1,084
1,070
n.ii.
lt.il.
n.ii.
ii. ;i.

642
1

5,MB
862
22
25

n.a.
410

6,121
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A.20 DOMIiSTK' AND I'OKHKiN OH'K'I'IS Insured Commercial Bank Assets and l.iabil
Consiilidalcil Rupoil olCondit ion, Si-plcmhci M), I(W4

Millions ol dolbiis i:.\icnl ;ls nuletl

lies Continued

XI

X2

S I

S4

xs
S6

X7
XX
X')
')()
') l
')2.

' M

'M
' ) 1
<)6

')7
')X

')')
1(10
101
02

10 1
104
IDS
106

107
ION
10')
1 10

112

I M
114
I IS
116
I 1 /

IK
1 l<)
2.0
21
22

12.1
124
25

27
2X

I2'J
10
I I
12
U

14
11

1 16

n/
IX
i<)

40
41

142

14.1
144
14.1
146
147
14K

I W

total liahililies. Iliiill,

Total lialnliliis

Inlal deposits
Individuals. |)ailneis
11 S. government .
Slates and piilittt al
Coiiuiieieial hanks i
Olliei dcposlloiy ins
Hanks in liueign to
lo ic igu novoinmciil
( 011111011,11111 ol luia
kesidual ' .

lokd tiansaelion a n
Individuals, ..mi
U.S. (..oveiiunent
Slates and pohtui

Item

. 1 Iii, pi, lened stuck, and equity capital

ii|)s. and lo ipoi . i l ions . . . . . . .

uhdivisions in Ike United Slates
i the t inned Slates . . . . . . .
ilullons in the Unilci l Slates

mines . . . .
s ami ollieial nisluulions . . .
i he i ks . . . ,

.mills . . . .
islnps. and eoipoiations . . . .

1 subdivisions in llie 1 l inlcd Stales
C.iinnioicial banks in llie l l inled Slates
Olhei doposituiy
Hanks in loieinn
I'oiclgn r.oveinnii
('ei tilled ami olln
Kesidual1.

Demand deposits
Imlivlduals, pal
U.S govcininci
States ami polit
( 'oi inneiind ba
Olliei ili-posiloi
Hanks in loieig
lo ic ign j'.ovein
('ei l i l icd and o
Kesidual1.

Total nouliansat (inn
Individuals, pailni
t! S. fi ivoii iment
States and politic.
Coiniuoieial li.mk
I IS . blanches am
Olhei eoninioieial
Olhei de|iositoty
Hanks in foreign
lo ictgn blanches
Olhei banks in lo
l :oioi[[ii govcmlm
Kesidual1 . .

lo i le i .d hinds p iu ih
.Soeiiiities sold undo

Demand notes issued 1
I'lnduig liabilities . .

Olhei honowed money
Hanks' l iabil i ty on .lie
Notes ami dchinluies -,
Net ih\c lo own loieigi
A l l olliei liabilities ,
l. i lal c.|iil ly capi ta l . , .

M l Mi)
Holdings ol .MM,in,-1,
lo la l nuilvKlii.it reliiei
lo la l biokeied deposit

Tully msuicil hmkei
Issued in deiiomu
Issued in deiiomu

pailieipak-il
Money imukel .le|iosil
Olhoi s.ivmg.s deposils
Total tune deposits lit
l ime loi l i l icales ol de
(>pen account tune dc|
Al l negotiable oidei ol

Ni»nl>ei ol banks

istil i i l ions in llie United Slak",
ounliles . . . .
nts ,m^\ olheial institutions . . . . .
al chocks

mi hided in total liansaction a. lounls)
ncislups, and coipoial ions

i al sulnl'vis s in the United Stall's
Iks m the l ln i te i ! Stales
y iii.Millllnnis in tin- Uiulo.l Sl.ilcs , . . . . .
1 coiinuies . ,
I I , MI and ollieial l i lsti l i i l ions . . . .
i c i a l . hoiks . . . . . .

, ) L L . l K I I [ ( s

islups, and eoipoiull i ins .

1 subdivisions in die Ull i led Stales . . .
ill the 1 lulled Slates . . . . . . .

agenilos o l lo ieigl l banks . . . . .
banks in the United Stales
islitulions in the l l in led Slates. . ,
outlines
it olhei U.S kinks . . . . . .
eigu i ounliles . . . . , . . .
ills and o l l k la l institutions

agiecinenls lo lepiuchuse . , .
i the U.S. l ioasuiy . . . , . . . .

•plances executed and outstanding , ,
l l l ioul inalei l to deposits, . . , .

oll iei",, bilge A l l and agiecineiil siihsuliaues, and 1111

1 papei nul l i i le i l in total loans, j ' luss . . . . .
out ( IKA) and Koogli plan a i io i in ls

•d deposits . . . .
alions ol less thill! S 100,000 , ,
ations ol •SHIO.OOO, in III denominations gieatei than %
ml by the biokei in shuies ol "slOO.OOO ol less . .
aeioiinls ( M M D A s )
lexcludes MMDAs)
ess t h a n M ( 1 0 , ( ) 0 ( l . . , . . . . . , . .

l o s l l o l 1,100,000 o no

is i l s o l 1,100,000 o i m o i e . . . . . . .

w i l l i d i a w . i l ( N O W ) a i i o u i i l s

s . .

0 0 , 0 0 0 and

1 o k 1

.!,')!> 1,222

,4,5V 1,175

2./76, ISS
2.1S6, IDS

I I a.
n.a

S6,112
1

I.a.
I.a
l'),s '6

241.')/.'

1

. 'bkKId
XX.42 1
24l')04

1 11,0/(1
.'()/,')/1

1 I./6.1
1K.42')

') 1,6.1')
(10,041

i

(

i

,17/

Hanks

lo al

2,264,6 Id

Z,II)»J4(,

I 46') 167
1,2 1

1,

1,

n

•1,240

; i
a

a

')4,I62
16,S6 1
[O.VIX

4 1 , S IX

a.

iii.;/')l
i

2

n
] • •

i

,1 '0
I./2X
,H

l
> I

\~h\2
, IX /

16,06')
n ,
/ I , 116

16 ,470

l')l

I a

1

.'OS

with

I'O

,

5V5

10
2 11

1

1
\ '
I I

K/
(S

, ,•„.,, ,
,',,„

.,
'*5(l

112
)')X

a.

(I.S7

/.»«
106

O/.S
I.SXX

1,

11

11

,

4 6
)

n
,,

n

'I

1

6 6 /

0

2 0 0

')61

41

1

bees1

Domeslie

a a

1,61.4,621)

1 066 414
'')') K')42

1,741
11,4 IS
16,4611
2,76')
( I ' I I I
1,151
i),(7 1

n a

106,IK?
1.14,6KI

1.10S
1 l.ti')
1.1,2X1

2,1 12
6 .1 /X

7 1 1

n ,i.

2') > 1 ' 1
24/ . I6S

K, 14/
11 'X/
.\I4I
6,1/6

/•I')
'),47 1

I I a

/iS'),') (2
640,71X

2 IX
16,1)/')

1,1/2

1,1(11
626

I
212

402

2OX.644
ii a
n a
2O./2X
u a
')K.142
IO,4'2
n a
/(> I')2
u a
I I a

241
62,1 H
22,.'.'4
I6.X20
1,110

11.10')
2 11,44 1
1 l'),11')
1')/, /74
/6.0/6
1 1,120

1 1 2,XX')

, , , ,

Hanks with

Ovei 100

UII2,4K(,

UHVm
1 016 1')!

')12,l"!')
2,061

•It , I'M
6,(>85
1, /SO

1')')
4')

7,(11 1
i "

114,05/
)XI,<)76

1.6/1
16,') I/
1,2 1 /
1,0 1 1

1 /1
S

/,0l 1
n.a.

1 A/.74')
116,4')/

1.6'4
6.20')
5,207
l,02S

1/1
1

/ , 0 l 1
I I a

;o2,.si/
d/0.161

IX')
2/.4S7

l,/l')
20X

1.5 < I
2.7 1 /

I)
i i )

n.a. "

SS^O'S
11./SI
l,')/4

171
60.1 '2

Ii 1
.', 125

n.a
17,614

112,48V

461
6S,')6X
1') 06 1
r/i.'.'K
5.502

] [ , 1 2 b

1/0,514
1 17,520
(02,026
')(),26X

2,210
1 14,0 10

2.X/I

doiiioslu ollues
inly

1 ii.l,' 100

.4.14,125

.I«I,I).W

'S'),')1)/
265,')2')

1')/
[') S')S

K49
1,227

n a
n a
1 ,')(.s

16

X/,')X4

n.ns
" ) 6

7.17K
141
1 IS

n a
n a
1 ,')6.1

IS

t.',')6X
1S.42X

'SI
1,/X')

14(1
1 11

n.a.
n a
1 ,')61

202,01 1
IXS,I ')1

101

12,1 1 /
SOU

n <
I,

t i

u

n.

I')''

1,01)0

2.12 1

2 0 1
")

1,10/
2 1

i s

n.a.
2,14X

(1.0K6

u.a.
16,010

')2S
X')0
/H4

10/
It,.'(Ml
IS,016

101,(MO
21./6')

')X')
ti.SX')

/ ,10 l

s appeal al lliu
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4.22 DOMUSTir OFI'ICI'S liisuiecl C'oniineicial Hunk Assets and Liabilities
Consolidated Report of Condition, September 30, 1994

Millions of dollais excupl as noted

I t e m

1 Tcital ass i ' ts

2 C a s h and ba lances due h o r n d e p o s i t o i y i n s t i t u t i o n s . . . .

S T o t a l s e c u r i t i e s , h e l d - t o - m a t u r i t y { a u w r t u c i l c o s t ) a n d a v a i l a b k ' - t ' o r - s a h ' ( f a i r v a l u e ) . . . . . .

4 U.S. TieaMiiy secuiiiies

6 Set unties issued hy st.ites and political subdivisions in Ihe United Stales

8 Pass-lhiough securities
<) Issued oi guaranteed hv I'NMA, HI I .MC, tn ( iNMA

10 Privately issued
1 1 CMOs and KHMK's
12 Issued by 1-NMA and HI I .MC. ,
1 \ 1'iivately issued
14 Olhci dehl secuiiiies . , . . . .
15 I'.qiiily secuiities . . .
16 Inveslmeuls in iiuiht.il kinds
17 Otliei equity sennilies with leathly deleiniinahle laii values
IK Al l othei equity securities . , . . . . .
1') ledcial kinds sold and secuiities puichused initlei ajiieemenls lo lesell

21 I ]-ss: (Jneained income on loans
22 Total loans and leases (net ol unearned income;

iblul loans, x><>-,\, hy mlexoty
2 1 Loans seemed by leal eslate
24 Consluielioii and land development . .
2S I'ainiland . , .
?6 One to loui-lamily lesideiilial piopeilics
27 Revolvnif, open-end loans, extended undei lines ol ciethl . . . .
2S All olhei loans
2') Multilainily (live oi inoie) lesideulial piopeilies. . .
10 Nonfiuni nonu'sulentiiil piopeilies . ,

}} Conuneicial ami iiulusliial loans . . . ,
M Aceeptiiiici-s oi othet banks
15 1 oans lo inilivitliiiils loi household, knnily, and olhei peiM.n.d expenditures

M Al l othei loans. . . . . . .
iS 1 .case financing leceivables... ,
V) Net due horn own loieigii olhc-s, h<|j»c A L I and agicemeiil subsidiaiies, and IHI s
40 Remaining assets

41 Total liahilitii's

42 Total deposits
4.1 Individuals, pailnerships, and coipoialions . . . . , .
44 U.S. government
45 States and political subdivisions in ihc United States
46 Conimcieial hanks in the Uniied Stales . . . .
4 / Olhei dcposiloiy uisliliitions HI the United Stales . . .
4K (Vi tilled uiul ollicial c l icks
4'J Banks in loieign countnes, toieign governments, and loicigu ollici.il institutions

50 Total mmsuUion accounts
51 Individuals, pailneisbips, and coijioialioiis
52 U.S. government . . . .
M States .md political subdivisions in the Uniied Stales
54 Comuieicial hanks in Ihe Umled Nlales
55 Otliei deposiloiy institutions m llu- United Slates

57 Hanks in loieign Lountnes, loreigu goveimuenls, and kiieign ullieial institutions

5S Demund deposits (included m total tiiirisaction accounts)
5(J Individuals, paitncislups, and coipoiations
60 U S government . . . .
61 Stales and political subdivisions in the United Stales
62 Commercial banks m the Uniied Slates
61 Other deposiloiy institutions in the United Stales
64 Ccifihed and oltici.il checks
65 Hanks in toieign counlties, loieign governments, and loieign olhcial institutions

66 'Total nouliansactitm acuumls
67 Individuals, pailneisliips, and toipoiations
6H U.S. government . . . . . , . . ,
60 States and political subdivisions m Ibe United S t a t e s . . .
70 Commeicial hanks in the United Slates

72 Hanks m liiu-ign annum"., l(iio);n ynvt-i iiniciits, ;ni<l IOIL-I^II ullicial msliliiliiitis

•final

.1,414,6X6

194 ,117

464,669

1511,442
76,141
55,675

91 674
90,872

802
6H.264
611,796

7,468
15,48.5
6,986
1,529
1,147
4,109

1 17,412
2,04.1,277

2,049,288

940,0 15
6.1,680
27,409

546,748
74,891

47I.X55
10,615

276,581

.11,040
40,588

46X.655
780

4.14,410

20,118
68,570
18 060
11,2.12

545,967

.1,104,649

2,171,1)06
2,21.1,01 1

6,201
95,427
24,294

7,746
18,451
7,87.1

808,524
714,196

S475
18,874
20,875

1,41 1

7.141

511.018
442.090

5,088
16.145
20.81.5

1,299
18,451
7,1 29

1,564,482
1 498 61 5

728
56,551

1,419
4,415

712

Tiilal

2,542,7.17

151,949

246..1IS

81,214
15 969
27/252
90 412
52,446
57,019

407
17,966
41,878

4,088
7,506
4,964

671
.120

2,972
115,855

1,506,149
1,006

1,5111,141

659,278
44,226
10,106

197,924
57/Rl

140,491
21,019

186,981

29,741
19,9 IT

VM.T11
411

112715

15,862
62,171
11,981
10.HI2

492,659

2,.1M,7FS

1,701,185
1,588,181

5,116
61,292
21,072
4,412

1 1,811
7,258

605,990
5,12,168

4,526
26,291
19,575
2,645

11,811
6,762

199,126
140,026

4,178
17,418
19,571
2,629

11,8.11
6,751

1,095,195
1,055,814

590
15,001

1,497
1,798

496

MlMlllll'IN

Naliimal

I,92S,.1I9

117,764

I95,55K

61.215
77,876
21,241
74 574
4.V)5;
47,609

148
11,617
28,0 15

1,582
5,629
1,071

569
164

87,098
I.IS5/IK7

2,261

524,759
14,501
8,241

117,577
45,271

272,104
16,827

148,66 1

25,107
16,402

7H7.766
127

252,661

1 1,95 1
40,661
'.'5,dtd
J 9,0X4

11O|5')5

I,756,54K

1,117,716
1,214,486

4,166
46,177
15,601

1,487
10,011
.1,856

461,761
409,744

1,65 1
20,080
14,756
1,94 1

10,041
1,557

299,212
256,271

1,114
9,151

14,752
1,928

10,041
4,55 1

851,955
824,741

515
26,097

848
1,454

400

Stak-

6I4.4IS

16,1 85

511,76(1

17,999
8,141
6,009

15,849
9,490
9,411

59
6,149
5,84 1

506
1,877

891
101
157
614

11,757
170,667

744
119,921

144,519
9,725
1,864

80,197
12,210
dH.IKV
4,2 1 1

18,121

4,444
1,5.11

86,566
86

59,571
4,91 1

21, /17
6,116

II,72S
162,064

557,2(19

181,468
151,697

951
15,115
.5,468
1,045
1./9I
1,402

142,229
122,62 1

876
6,7 1 7
4,819

701
1,791
1,706

100,1 14
81,7.51

861
7,987
4,819

701
1,791
1,200

241,240
211,071

75
8,901

649

144
196

Nnil-
nii-intas

871.94S

40,168

2IS..151

69 228
40.174
2.8.424
69.576
.19,228
18,841

195
10,298
26,918

1,480
7,979
1,072

858
82/

1,117
21,557

.518,128
1,981

516,145

280,757
20,454
12,104

148,824
17,460

141,164
9,577

89,599

1,100
20,655
94,121

167

122,175
4,276
6,197
6,079
2,42(1

51,108

79(1,891

671,821
624,828

1,088
14,115

1,221
.1,11.1
4,620

614

202,514
182,027

949
12,581
1,401

676
4,620

478

114,712
102,065

911
4,807
1,264

6(.9
4,620

176

469,287
442,801

119
71,5.52

1,922
2,617

716
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4.22 DOMESTIC OH'K'liS Insured Commercial Bank Assets and Liabilities -Continued
Consolidated Report of Condition, September M), 1994

Millions ol dolhus rxtrpt as iiuU'il

Item

7.1 b'cdeial binds |Hiichascd and seeiuilies sold lllldei aDieoincnls lo icpuiehasc
74 Denianil notes issued lo the US lieasiuy . . .
/5 Olliei bonowed money . . .
7 6 H a n k s l i a b i l i t y o n a t c e p l a f i e e s e \ e t itlvtl jud i i n l s l a t i d i u g . . . . .

7 7 N e t d u e l o o w n l o i e i g n o l l i e e s , l i d g e A e l a n d a g i e e i n e n l s n b s i i b a i i e s , a m i I H I s

/ 8 K e m a n i i n g , h a b d i l i c s , , . . . . . . . . . .

M l ' M l )

7 9 T i a d u i f , a s s e l s a l h u g e b a n k s " . . . . . . .

8 (1 (IS T i e a s t i i y s e c u i i t i c s ( d o m e s t i c o l n t c s l . . . . . .

8 1 U S j . o v e i n n i c n l a g e n c y c o i p o i u l i o n o b l i g a l i o n s . . . . . . . . . . .

8 2 S e e i u i l i e s i s s u e d b y s l a l e s a n d p o h u c a l s u b d i v i s i o n s m t h e l l u i l c d S t a l e s . . . . .

8 1 M i n t a g e b a c k e d s e e i u i l i e s . . . . . . . . . . .

8 4 O l l l e i d e l u s e e i u i l i e s . ,

8 5 C e i b l i e a l c s o l d c p o s i l . . . . . . . . . . . . .

8 6 C o n i i n c i c i a l p a | > e i . . . . . . . . . . . . . . .

8 7 l l a n k e i s a c e e p l a n c c s . . . . . . . . . . . .

8 8 O l l l e i t i a d i n j ! a s s e t s .

8 9 R e v a l u a t i o n g a i n s o n u i l e i c s l l a t e , l o i e i g n e \ i h a i l g c i . i l e , a n d o t b c i c o m m o d i t y a n d

e q u i t y e o n l i a c l s . . . . . . . .

9 0 T o t a l i n d i v i d u a l l e l n e n i e n l ( I R A ) a n d K c o g l i p l a n a e e o l l n l s . . . . . . .

91 Total blokeicd deposils. . . .
9 2 l - i i l l y i n s u i e i l b i o k e i c d d e p o s i t s . . .

9 1 Issued in d e n o m i n a t i o n s o l less Hum 5.100,000

9 4 Issued in d e n o m i n a t i o n s o l MOO.OOO, o i in d c n o i m n a l i o n s g i c a l e i l im i t $100,001) and

j i a i l i e i p a l e d m i l by Hie b i o k e i in sha les o l SIOO.OOO oi less . . . .

95 M o n e y m a i k e t depos i t aeeoun ls ( M M I ) A s ) . . . . . . .

9 6 O l h e i sav ings depos i t s . , . . . .

9 7 ' f i l i a l t u n e depos i ts o l less l l i .m 3.100,000 .

' )8 l i m e e e i l d i c a l e s o l depos i l o l $ 1 0 0 , 0 0 0 o i m o i e

9 9 O p e n accoun t l u n c depos i l s o l > 100,000 l o i e . . .

100 A l l nego t i ab le o n l e f o l w i l l t i l i a w . i l INON.V) aci oun ts . . .

101 N l l i n b c i o l banks

Total

102 5 7 '

7 4 <)0'l

161/771

10,800

/6,1<)2

I \vtn i

69,078
14,5 l(,

1 56/
94 t

5,505
250
917
1.12

1,185
6/i.lS

16,857

144,1 (1
42,214
14,9.18
7,596

27,142

440. |S8

115,054
6O.>,8 19
192,112

14,119
2'X),m

10,57/

_

total

251,2.16
22,644

121,10 1
10,279
61,755

141,.156

68,229
14,.171
I..1I2

5,4 16
195
8'),'
l (h

1,118
6,606

16,6/1

101,1/6
28,694
71,796

-V625

18,171

1I\/I4
22 1,078
401,749
121,511

11,121
.'(14, WO

4,109

Mcmbcis

National

181245
1 M40
98,0')/
7/110

49,414
87,18/

40,68/
8,585
M l 7

542
.',556

59

855
j()S

906
4,585

20,8/9

K.I,754
19,9 16
16,/17
5,156

1 1.181

26 1,694

165,082
121,891
95,649

5,619
Ui2,W)

1,141

|

Stale

6/,')')!
9,205

25,206
2,850

14,121
54,169

27,542
5,787

1 15
159

7,880
136
37
0

412
,'.,021

I5./94

?<).•)?.?.

8,758
7,059

269

6, ,'90

77,040
57,995
77,858
27,865

5,481
41,811

96(,

Non

5 1,116
7,760

18,469
52 1

1 2.,4 18
14,04/

/99
16S
Is
4 1
70
55
,'T

128
67
2.9

184

19,957
1 1,520
1 1.147.

1.9 /2

9,171

104 ,.124
91,9/6

201,090
68,599

1,198
Kfi,44K

6,468

N n n . Jlie nolaooii ";i.a," mdje.m-s Ibi- lessej delnil available lioiu banks that don't have
loieign olbees, the inappheabdity ol teiuun items lo banks that have only doineslie olhees oi
Hie absenee ol detail on a billy i onsolidaled basis loi banks llial liave loieign olliees.

I All nansaLlions between doineslie and loieij;n olliees ol a bank me lepoited in "'nel due
bom" and "nel due to" hues All otliei lines lepieseul li.iii.saelions with paities olllei Ilian die
donleslk and loieign olliees ol eadi bank, lieeause Ihese inliaolliee llansaellons ale nulldied
by eonsolulation. lolal assets ,HK( (olal lialillities lol (lie eiilue fiailk may IKI( e(|iial (lie stun <»/
assets and liabilities lespeelively ol the domeslK and lorei,..n olliees.

poietpn olhtes meluile bi.uuiies in loieipn eounliies. I'ueilo Rieo, and IIS leiilloues and
possessions, subsidianes ill loieijui eouiilnes; all olbtes ol Idj.e Ael and a/neeiuent eoipoia-
lions wheievei located; and I l l l s

>. "Ovei 100" leleis lo banks whose ls, on June 10 ol
weie $100 million e. (These banks Ide the Id KC 012

els. on June 10 ol die |
less than 1.100 million. (These banks hie tin- l-l-ll-.t" 014 Call ke

i IlL't-aiisy the do
tmiislt'i lisk I

) (lo I)! SU))I

4. "Iti^iiln.il" cquiils llit- si
V ( 'o l l lp(>IK' l l tS l ) | " I l i ldl l l j

luliil assets ol $1 billion
oil balance sheet denva

ol .illowmiees loi loan am
I'poik-il loi Inmks with IOKMJ;II olt
\O !)»' UCtlliil UiUll (ilui

lie piecedui!' e.ilendai yeai,
a I'ldl-C O i l Call Uepoil.)
ecednig ealendai yi'.u, weic

III-:
. and allocated
"incuts ol tut.it

l l k ' - n . i r ' c i i k - n o i K - s l isk-tl i ibiivi- il .

•is ,ii liiij-L1 k i n k s " i i i^ i i - p i n i f d ( in ly liy b a n k s w i t h I'lllit-i

w i l d \? b i l l i o n in m n i c in lln- p a i / n o t i o n a l a m o n i i l o l IIUMI1

Is
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4.20 DOMESTIC AND FORHIGN OFl-ICliS Itisuicd Commercial Hank Assets and Liabilities
Consolidated Report of Condition, December 31, 1W4

Millions of dullais except as noted

Item

1 Total assets' . . . .

2 Cash and balances due tioin depositoiy institutions

4 Cash items in process of collection and unposted debits
5 Cuueney ami coin
d Halauces due hom depositoiy institutions in the United Slates
7 Halances due honi banks in loieign countiies and foreign eenlial banks . .
X Halauces due fium [•udciul Reseive U.mks . . . .

Ml MO
(> Non-inteicsl-be;uing balances due honi commercial banks in the United Slates

(included in balances due honi deposiloi> institutions in thr United States)

1(1 Total securities, held-lo-nniturity (amortized tost) and available-tor-sale (fair value) .. .

11 US 'Ireasiuy seem Hies .
12 U.S. government agency and coipoialion obligations (excludes moilgage-backed

secunties)
13 Issued by U.S. gove-irimeiit agencies
14 Issued by U.S. govemmenl-sponsoied agencies ,

[6 General obligations
17 Revenue obligations
IS ludusliial development and simitat obligations
l<) Morlgage-b.icked sL-cuiihes (MI1S)
20 I'ass-tliiough secuiilies
? l (iuaianh'cd by ( i N M A
22 Issued by I N M A and H I L M C
23 1'nvately issued
24 CMOs JIKI RlvMICs .
25 Issued l>y LNMA and H I L M C
.'.6 I'nvalely issued and colluteiali/ed by MBS issued oi guaianleed by I-'NMA, H I L M C ,

oi ( iNMA
27 All otliei pnvately issued
2X Olhei debt secuniies
29 Oilier domestic debt secuniies
K) I'oieign debt secuiiires . . . .
11 Hquily secuiilies
12 Investments in mutual Hinds
3.! Olhei equity secunties with readily diieimin.ihle tail value
34 Al l otliei equity secuiilies

V5 federal Hinds sold and seemities puichased under agieemenls to lesell . . . .
16 Lederat hinds sold

3K Total loans and lease-hnancuig leceivahles, gioss
M) LlSS. Unearned income on loans
40 Total loam and leases (net ot unearned income)
41 I.I ss: Allowance loi loan and lease hisses . .
42 LlSS: Allocated lianslei nsk icseives
43 liyiJAI s: Total loans and leases, net

4.5 Consliuction and land development
4n h'ai inland .
47 One- lo hnu-hinuly ievidential piopeilies
4H Kevolving, open end loans, extended undei lines ol cieilit . . . .
4(J Al l other loans
.50 Multihmnly (live oi moie) lesidential piopeities
.51 Nontaun uoniesidenlial piopeities
52 Loans U) ctepositoiy mstiluliuus ,
5 1 Commercial banks in (lie Umled Stales. . .
54 Olhei deposiloiy institutions in the United Slates
.5.5 Hunks in loieign countiies

.56 Loans to finance agiicultural pioductum and olhei loans lo lanneis. . . . . . . .
57 Cummei'CLil mul industrial loans
5X US addiessees (domicile)
5l) Nou-U.S addiessees (domicile)
6(1 Acceptances ot oilier banks . . .
61 U.S. banks
62 Foreign banks

puichased papei)
64 Ciedil cards and Mated plans
65 Other (includes single payment ami installment)

(includes noniaietl industrial development obligations)
67 All olhei loans
68 Loans lo loieign governments and official institutions
6<) Other loans .
70 Loans loi puicliasing and canying secuniies

72 I.ease-linaneing leeeivahli's .
71 Assels held in Hading aeeoimls
74 ['icnuses and fixed assets (ineluding eapilali/ed leases). . . .
75 Oilier leal estate owned . . .
76 Investments ill uneonsolidaled sulisidiaues and assoeiated eompailles
77 Custotneis' liabdily on aeeeplanees outstanding
78 Net due tioni own !o[eie,n olllees, [{dge A u .mil agieeinenl suhsiiliaiies, and IHl;s . . .
79 Intangible assets . . . .
8(1 Olhei assets

•total

.1,9H4,644

102,1 12

n a.

XU.77H

.'.18,7(11

'17,211
4,689

92,564
7( ,720

1 )!82"
,01.1

121,351)
185,86.5
69^942

1 12,"87
2,9 16

1 18^485
116,722

1,067
18,696
61,278
n ; .
n a
15,476
2,026
l,d 17
'),81.1

148,562
I2K,U7(1

2,35(1 j f r f i
5,878

2,144,288
5 ,740

150
2 292 l')8

f
n a

J
68,147
n a.

n a.

19,014
586,125

u.a.
n a.

1,7.15
n.a
n a

484,162
187,74"
296,41.1

19,625
116,055
II..1.
n a.
n.a.

44,847
1') .1,885
58, 197
10,121

1,712
11,411
n.a.
21,87.1

124.174

Banks

Total

2,.,0V,56

21(1,664

n.a.
n.a.
28,"58
70,7') 1
17,718

n.a.

J5'),5B5

"7,04.1

18,5.(6
1,461

17,075
21,817
14,I'M
h,8')5

544
167,702
95,419
44,14"
48,85.1

2,217
72,2«4
58,128

1,09.1
1.1,062
46,210
15,20')
11,001
8,258

561
2,55')
5,115

101, I'M
8 W O
17 464

2,498
1,120,52)

1.1,0 HI
15(1

1,287,141

458,757

n a

1
60,8 12
11,171
1,576

28,081

6,0')6
424,544
117,(44
87,200

1,17 (
.170

1,001

2 1'), 144
87,55')

1.11,781

10,4.1(1
105,626

1.1,224
"2,402
n.a

.16,016
l')2,521
.12,065

6,178
1,15/

1.1,021

14,881
88,648

with loieif.n o

Foieign

(iK.JKII

2,080
n.a.
n.a.
l'),682
65,967

no

n.a.

.16,106

1,602

55
n.a

54')

n.a
n.a.
2,5 l.(
2,517
n a.
I I a

0
17
()

ti.a.
n.a

2<),')28
11 1

29,615
1,417

18
851
548

420
n,it.

21.1,801
')4I

212,861
n a
n.a.
u.a.

26,441

n.a

1
25,580

996
7

24,576

245
105,291
21,148
84,145

')l 1
15

8')6

25,447
n.a.
n.a.

245
45,761
12,565
1.1, l')6
n.a.

.1,785

1
u.a.

1

lues1

Domeslie

1,809,439

I22.H26

6V.J5
2I,H72
'),277
4,825

17,628

6,644

<)5,44I

18,48(1
n.a
n a
2 1,287
n a
n a
n.a.

165,16')
')2,')02
n a.
n.a.

2,217
72,267
58,11')

n.a.
u.a.
16,282
I4,8')5

1,186
6,821

525
1,708
4,587

mo y / t
n a

I,(18').2I7
1.557

1,087.660
n.a.
n.a.
n a.

412,117
27,10')

2,107
26'>,842
4.1,054

226,78')
1 !,')')4

1 18,864
15,252
10,177
1,568
1,507

5,756
11",25?
116,1%

1,055
461
(56
107

I')I8')7
n.a
n.a.

10,185
5'),865

65')
5'),206
17,016
42,I'M

12,-Ml
A

J
ii a

\
26, HK1)
n.a.
u.a

Hanks wi l
ol lkes

Over KID

I..UH,™

7 1,»5<)
42,4')7
28,526
I1,')7I
17 21 1
2,216

1 1,').! 1

I4.5')s

105,74')

4'),856
2,254

47 6 0 '
18,1 (6

8^57')
1.(8

111,477
7h,4 11
21,44')
54,.108

671
5/,046
4<),')72

1,606
5,468

12,11.1
11,821

4')2
5,K'JK

')7.1
')55

1,')7()

16,005
\ \ l)')H

' 008

2^176
8.15,714

I5,6')7
1)

820,01/

426,42 1
2'),521

8,')57
21'), 144

.10,025
2(1'), 1 1')

15,427
111,(70

6,97')
6,116

466

1 1,149
1 11,250
1 10,809

441
215

n.a.
n.a.

2.14,2.17
97,802

1 16,415

8 142
9,121

17
9,284
2,001
7, 'XI

8,156
1,1(16

20,581
1,150

I K
.188

u.a.
8,5.'6

29.189

i domeslie
only '

Undei 100

A«.,2I)4

vi,im

n.a
1

Y

7,492

I(l»,7(i4

15,909

28,861
9/5

.'7,887
I6./47
12,261
4,156

no
21,1/1
14,1115
4,144
9,827

44
9,156
8,622

(69
165

2,755
n.a.
n a
I.V2I

490
104
727

11,161
11,041

12 1
189,057

1,004
188,05.1

1,011
1)

185,040

105,2/8
7,191

11,101
55,747

2,726
51,021

2,468
28,569

116
n a
n.a.
n.a.

19,569
10,(11
n a
n.a.

126
n.a.
n.a.

(0,582
2,188

28,194

1,052
1.108

n.a.
n a.
n a.

675
1

"1,752
792

21
24

n.a
466

6,117



Commercial Banks All

4.20 DOMESTIC AND I'ORI-KiN OH'iCHS Insured Commercial Hank Asscls and Liabilities Continued
Consolidated Kepml of Condition, December 3 I, I9l)4

Millions of (Inllius except as noted

Mem

HI Total liabilities, limited-lite preferred stock, and equity eapitul

H'2 Total liabilities ,

HA 'fntal deposits .
S4 Individuals, paiineisliips, ami roipmutions
WS US ^uvuiMilK'nt
K(> Males and politic nl SIIIHIIVISIIHIS in llie United Slales
H7 Conuiienjal banks in tlie Uniled Slales, . ,
K8 OlIkT deposiloiy iiisliliitions in the Uniled Slales
W Banks in loieij.',n tonnliies . . . .

01 (Vi i i i icd and (ill lual checks. .
92 Residual'

91 Tolal tiansacliim ace ounls
94 Individuals, pailneiships. and loipoialions . . . .
95 U.S. j'oveininent
96 States and pohlual subdivisions in the United Slales
97 l \ ucicial banks in Ihe Uniled Stales
98 Ofllci ilcpusiloty institutions in (he 1 ZnKed .Slates . . . .
99 Hanks in loicie.ii commies .

100 I'cm-lgil )tovciiiiiients anil olhcial institutions
101 (VHilied and olhcial checks
102 Residual . . . .

101 Demand deposits I I IK luded in tolal liansaclion acioiintsj . ,
104 Individuals, pailneisbips, and eoipoialions
101 I J..S. j!ovciittnen(
106 Stales and pohlkal subdivisions in Ibe United Slales
107 Coiiimcicial banks in Ihc United Stales .
108 Olhei dcpositoiy institutions in llie Uiuled Stales. .
109 Hanks in loieijzn commies
I l l ) r'oieijin jioveininents and ollicial institutions . .
I l l (eit i l led and olhcial checks
112 Residual1 .

I 1.1 lolal ihansneliou accounts .
1 14 Individuals, pailuciships, and coipointions . . . . . .
1 15 U.S. government ,
116 Stales and political subdivisions in the tinned Slales . . . .
117 Coiunieicial hanks in Ihe United Slales
118 U.S. blanches and ai'eiuies ol loieipn banks
119 Othei coniiueicial banks in Ihe Ululcil Slales,.
l'?(i OrJieideposiloiy mslilnhims ID Ibe Uniled Slales
121 Hanks ill loieijjn Lountnes
122 l'oicij!il branches ol oll l f i U.S. banks .
121 Othei banks in loicii'.n eounliies . .
124 I'Vneijni ^oveiniiienls anil olhual inslilutions
12.1 Residual1

I26 I'edcial lands puichascd and secunlies sold uudei ajueeiuculs lo icpuiehase
127 H-dcial Inmls puichascd
128 Secunlies sold uudei ajneeinenls lo lepmchase
I2.9 Demand notes Issued lo the U S. heasuiy .
IK) Tiading liabililies
I.U Olhei boilowed money.
I 12 Hanks' liability on aeccptames c\cculed and oulstandiiij',
1 11 Noles and ilebenluies siiboidinaled lo deposils
1 14 Ncl due lo own loieipn ollues, help- Acl and at/cement subsidiaries, and 1111s
I ' l l Al l olliei liabililies
116 lolal equity capital

MlMO
1 17 Holdings ol coiunieicial papei included in lolal loans, juoss
1.18 Total individual letueinent (IKA) and KCOL4I ]>lan accounts . .
119 lolal biokeied deposits ,
140 bully iilsiued hiokcied ileposils . , . .
141 Issued ill deuonunalionsol less than J 100,000
142 Issued in denominations ol $100,000, oi in denominations j'.ieatci than $100,000 and

[lailicipated otil by the biokci in shales ol 'klOO.OOO or less
141 Money maikel deposit aicounls (MMDAs)
144 Othei savinps deposits (CM hides MMUAs)
14.1 Tolal tune deposits of less than S 100,000
146 Time ceililicales of deposit ol $100,000 oi mine
147 Open acuHinl time deposits ol 1,100,000 oi nuiie .
I4H All negotiable oidei ol wilhiliaw.il (NOW) accounts . . . .

149 Niniibci ol banks , , ,

lolal

.1,')K4,644

.1,674,45K

?.,S54.,'()1
2,11 1,114

i t . a .

u a
67,272
n a
n.a.

2O.S2.1
25'2,771

i a

), 19 1
221,186
88,007
I1.6KI

118,764
212.4 U

1 1,494
40,580
n.a.
89,91 1

111,184

n.a

,411

Hanks

lolal

2,.l(l'),656

2,14.1,7.1(1

1,5 0.8 14
1,282,258

n a
n.a
19,1/9
n.a.
96,019
16.8 1 /
10,4V
45,904

n.a.

2( 9,290
111,971
51,119

1 2,696
1 IK,688
15 56.1

1.1,087
1 /,5 18
n a.
70,040

161,926

491

n a

201

with tuieie.ll o

I'l ICIlill

n.a

616,1.17

4 1 .SIS
261 2 11

i . a

i a
41, W0
n a

89, M l

19)
1,688

i a

1/K
I! a
n a

1)
n.a

42.820
1,117

na
i a
I .a.
n.a

1 19

i . a .

llomeslic

n.a

1,643,555

1,099,016
1,022,024

1,222
14] 111
17,189
2,678
6,278
1 245
9,864

n.a.

428,621
1/2,141

4,087
16,186
16,164
2,069
6,020

791
9,864

n.a.

.109,211
260,117

4,669
9,141

16,161
2,069
6,019

787
9,K6'1

n a

670,191
649,68 1

2.11
17,929

1,221
72

1,1-11
V>09
259

4
255
451

11 a

208,712
n a.
n.a.
12,696
n.a.

108,741
9,546

11 a.

m.ni 1
11 a.
11.a.

112
62.191
'•'5 X11
202)26

2,291

18,611
211,067
I.1/.O92
208.149

81.771
12,116

I 17,129

n.a.

Hanks wilh di

Over 100

I..UK.7.U

1,227,11')

1,0)0,881
961,719

2,911
41,2.44

7,062
1,416

218

8,198
n.a

127,709
792,874

2,601

I i;i 14
5,071
1,040

196
7

8,198
n a.

187,511
I6.1.9K9

2,562
6,459
5,(17.1
1,011

196
7

K, I9K
n.a.

701,1/7
670,864

129
27,529

1,989
407

1,581
2.19.1

2 1
0

'1
44

95,196
62,805
12,191
2,791

76
77,625

188
1,006

11 a.
17,156

I I 1,661

428
6.1,797
20,741
19,114
5,245

1.1,909
164,117
1 12,810
110,010
91,886

2.110
1 18.149

2,827

i n e s l l c o l h c e . s

y"

Undei 100

.1.16,2(14

.1(1.1,611')

292,490
'26/, UK

192
20,140

811
1,119
n.a

2,169
61

91,174
80,722

469
7,989

117
1.14

I I . . 1

n.a.
2.169

15

41,114
40,144

452
1,810

117
1 12

n.a
n a
2,169

10

201,111
187,116

121
17,111

494
n.a
n.a.
1 ,(125

n.a.
n a
n a
n a

6

4,906
2,609
7,297

194
0

1,244
24
16

1) a

2,716
.12,194

11 a
1 5 , 9 . 1 8

977
941
K07

1 . 1 6

1 1 , 1 8 0

1 6 , 4 . 1 1
1 0 3 . 9 2 2

' 2 6 , 5 7 6

984
4 4 , 6 4 4

7 , 4 0 1

l'dolnoles appeal at Ihe end ol table 4 >.>
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4.22 DOMESTIC OFI'ICI'S Insured Commercial Hank Assets and Liabilities

Consolidated Report of Condition, December HI, 19°4

Millions ol dollais except ;is mtlcil

Item

1 'I'otiil USM't.S

2 Cash ,\iu\ IMI.UK es due honi de|>osiloiy instiluluins

4 U.S. Tieasuiy seeiuilies . .

6 Securities issued by slates and political subdivisions m die United Slates
7 Moilgagi'4.>acked sminl ius (MI1S)
S Pass-lliiough securities
') Issued oi guaianieed by l-'NMA, I I I L M C , oi CiNMA .

10 I'nvak'ly issued
1 1 CMOs anil K l iMK's .
12 Issued by l-NMA and IIILMC
I 1 I'livalely issued . . . . .
14 Olliei (k'bl siviJJJhcs .
15 Kijinty seem UK'S . . - . .
Id Investments in mutual funds .
17 Olliei equily seeiuities with readily tleleiiuuiable Ian values
18 A l l otliei L'(|inly SITU lilies
1" ledeial luiids sold and seuinlics piuchased iiinlei agicemenls to resell . . - .

21 Ll-SS: Unearned meonie on loans
2? 'Total loans and leases (nel ol unearned ineome) . .

total leans, i;io\.\, h\ <titt'i>oi\

24 Conslinelion and land development . .
2*> KM inland
26 One- lo loin-lanuly lesulenfial piojieilies
27 Revolving,, open-end loans, extended tindei lines ol eiedit
IK A l l other loans. -
2 n Multdamily (live oi more) lesidenlial piopeilies ,
H) Nonlann noniesidenlial piopeities ,

.1) I nans lo (leposjtnjy institutions . . . . ,
Y.>_ Loans lo Inianee .ij-iiLulluial piodueliun and otliei loans to laimets
.1.1 CommeiLial and uulusliial loans , .
.14 Acceptances ol olhei hanks .
15 Loans lo individuals toi household, family, and olhei peisonal expendittiies

(includes puicliasi'd papei) . .
.16 Obligations (olliei titan secuiilies) ol slates and political subdivisions in the United Stales
M A l l olhei loans
18 1 ease linanciiig uwivables
W Net due l ioni own loieign ollu.es, Ldge A d and agieeuieut suhsidianes, and Il l l-s
40 Remaining assels

41 Tillal liabilities . . . . , . . .

42 Total deposits . . , . . ,
41 Individuals, patina ships, and to i point ions , . .
44 US government .

47 Olhei deposmiiy inslilulinns in Ihe Uniled Slales.
4 8 ( ' c i t l l i c i l a n d o l l i e l a l c h e c k s . . . .
49 Hanks in toieipn immli ies, hiieij^n ^iivcininenls, and Iniciun (iflienil IIISIIIUIHIIIS

57 U.S. {'iiveinnieut .
51 Slales and pnhlical subdivisions in the United Stales.. .
54 Conilileicial hanks m die Uniled Slates
55 Olhei depnsilmy insdlllllons 111 the Uniled Stales . .
56 Ccil i l icd anil ulllclal checks
17 Hanks in l<iici|'n einiiiliies, loieipn governments, and luicipn ulheial inslilulinns

58 Demand deposils (included m inlal liansauinn .lecnuiits) . .
59 Individuals, pailneislups, ,nid cui|Kiialioiis
6(1 U S. £ovci nmeiH
61 Slales and pnhncal subdivisinns in Ihc United Slales
62 Cuiniucicial banks in Ihe Hulled Stales
6 1 Olhei depnsitniy iiisliluliiins in Ihe Umlcd Slales
64 Cciulied and nl i iual diccks
65 Hanks in liucign coiuiliies, Inieign goveininenls, and Uncivil ullu lal luslilnlinns

66 Tnlal nonliatisacliun aetnunts . . .
67 Individuals pitiUteistnps, ,UKI I O I pout ions
68 I IS (jdveii'iinenl
69 Slales and pnlilieal suhdivisinns in Ihe United Slales
70 ('(iiiinieicial hanks in Ihe United Slales . . . .
71 Olhei depusiloiy ulsliuilmns in die Uniled Slales
77 Hanks in Iniei^n commies, Imeii' i l coveinnienls, and li i ieign (ilheial inslilulinns ,

Tin at

.',484,426

214,474

454,1'W

141,658
78,717
54.881

156,648
90,447
89,728

719
66,201
5l6'M

/,608
1 5 068

/,2 1 8
1/161
1,058
4,697

14K.I41
2,116 165

2,11^427

964,016
64,023
22,567

564,734
75,805

488,929
11,889

280,803

42,567
.18,674

480,813
874

458,716
19,380
70,294
41,062
26,889

529,302

.<, 174,28.1

2,422,187
2,251,100

8,749
99,899
25,282

7.27.1
20,2 10

7,85 1

84 /,704
745,437

8,062
42,089
21,574

3,744
20,230

7,069

542,100
465,0/0

7,684
17,453
21,5/2

1,212
20,210

7,059

1,574,681
1,507,66.1

6 8 7

57,810
1.709
4,(129

781

Total

2,60.1,596

1 /1,459

24U,7()X

74,824
37,097
26,900
90,559
5.1,320
12,911

187

37,239
12,986
4,253
7,285
4,043

581
122

3,140
124,058

1,569,111
23/41

1,566,590

678 191
43,201
10,231

411,027
58,538

154,489
21,660

190,470

.19..10I
19,488

384,780
411

312,10?
15,355
64,232
15,050
24,467

476,316

2,.17.1,587

1,746,857
1,626,377

7,132
6.1,183
2 1 700

4,150
15,130
7,185

618,567
558,571

6,603
28,904
20,218

2,512
15,130
6,678

423,252
359.014

6,260
1 1,48.1
20,217

7,507
11,130
6,619

1,108,289
1,067,806

529
36,279

1,481
1,617

557

Meinheis

National

• ,«WMJ

131,759

IH1) 141

5/.0I 1
28,718
20,/2I
74,270
43.4K4
43,150

1.15

3O.7K5
77,171

3,664
5.13(1
1,090

4 9 1

167
2.4 11

88,702
1,2 11,852

2^249
1,211,601

518 520
3V57I

8,31(1
128,044
46,044

282.000
17.081

15 1,5 M

34,665
16.030

294.815
141

7.68 814
11,526
41,483
27,656
17,240

125, 197

1.8II.9.SI

1,150,619
1 260.5 1 5

5. /1I
49 161
16 640
3J72

1 1,019
4,220

491,148
410,807

5,265
22,545
15,773

1,874
11,019

1,866

119,372
>71 581

4.917
10,114
15.771

1,868
11,019

1,862

859,110
82'),70S

467
76,811

868
1.298

3.14

State

610,754

19,700

17,811
8,379
6,179

16,289
9,835
9,78 1

52
d,454
5,864

589
1,955

953
88

156
709

15,156
3 15,679

692
114,987

140,071
9,612
1,921

84.98 1
12,494
72,489
4,5/9

38,957

4,616
1,458

89,966
88

63.488
1,82.9

22,749
7,194
7,27.7

110,919

562,50ft

396,198
365,867

1,401
15,822
5 060

978
-1,111
2,965

147 419
127,764

1,138
6,358
4,446

6 1 9

4,11 1
2,762

101,880
87 45 1

1,124
1.151
4,446

6 1 9

4,1 1 1
2,757

748,779
218,098

6 2

9,464
614
119
207

Non-
ilKinhcis

«K0,830

41,015

21.1,485

66 834
41,620
27,983
66,089
17.127
36.79.1

332
2H.962
21.608

3.154
7 ~IX4
1.175

881
7 1 6

1.158
2-KIS4

546,833
1.996

544.817

285,425
70,820
12,336

151,707
17,267

134,440
10,729
90,33 1

1,266
19,186
96,053

393

126,414
4,025
6,061
6,012
2,42.1

52,986

H00,6')6

675,530
626,723

1,617
34,716

3,183
3.123
5,100

668

209,117
186,866

1,459
13,185

1,156
711

5,100
141

1 19,048
106,036

1,423
3,968
1,155

725
5,100

440

466,191
419 857

158
21,511

2,227
2,192

228



Commercial Hunks AT-)

4 . 2 2 D O M K S T 1 C O I I ' I C H S Insured C o m m e r c i a l Hank Asse l s and I.iahili

C o n s o l i d a l e d K e p o i ! o f C o n d i t i o n , D e c e m b e r ( I , l ' M 4

Millions ol clollais except as nolrd

ics Conlimied

l inn

1 \ 1'edeial lunds pinchased and set in ilies sold undei agiccincnts lo icpuichase .
74 Demand notes issued lo llie U.S heasmy
15 Oilier boirowed money
76 ISauks liability on anqjliimes executed and oulM.mdmg
77 Net due lo own loteij'.n olhccs, lidge Act and agieeinent subsidiaik's, .mil IHI-s
7H Remaining Imfuhtics

79 Tiading assets ;il laige banks' . ,
HO [ IS Tieasmy seunilies (domeslic ollucs)
HI U.S government agciiLy uiipoialion obligations.
H? Secuilties' issued by stales and nnlil iuil subdivisions in llie United States . .
H ( Moitgage-bnckcd seem Hies
M Otfiei debt sccimtics
Xs: Ceilificales {)t deposit .
X6 (.'oinmc-ieial papei . ,
H/ llankeis acceptances
HN Oihci nailing assels .
HO Revaluation gams on interest late, loirign cxthanj'c lale, .mil olliei commodity and

equity coatiiicls , .

lH) 'Jot.-il individual tcHicincni ilHA) and Kco^li f>hn .imamis
'Jl Total biokeied deposits
(J2 f-uHy insuied hmkeied deposils

94 Issueil in denoiiunalions ol $10(1,000, in in denominations f.iealei than MOO.OOO and
paitiapalcd out by the biokci in shales ill tlOO.OOO oi less.

95 Money maikel deposit accounts (MMI)As) .
96 Othel .Silvlll^s llej>osj)s . . .
97 lolal tune deposits ol less than •11(10,(100
98 Tune mti l icatcs ol deposit ol tlOO.OOO oi mine
99 Open-accuunl tune deposits ol M00,0()0 oi mine

100 Al l negotiable oulei ol wilhdiawal (KOW) aecounls

101 Numbei of banks

Total

(08,814
1 5,68 1

189/11 1
9,95 /

89,0/1
I.1X.7MI

66,894
10,6/5

1,914
1,285
4|84/

((6
1,472

161
1,678
7,7 12

16,641

1 14,150
47,5 /()

»[ 145

12.678

428,584
106,155

672!()80
202,7 11

15,41(1
.100,122

10,41!

- -

lol.ll

751,695
I4.05S

147,412
9,177

77,119
I7-..OU

66,014
10,5 19

1,848
1,7.̂ 5
4.800

779
1,447

1 11
1,559
7,68 1

16,44/

104,40/
12,65 1
2S,78/

'

22,022

129,168
2 IS, 186
41/,7' '4
1 10,900

1 2,262
212,779

4.OS7

Menibeis

- -

IS 1,978
9,4.'H

1 1 1 /17 1
6.941

6 1,958
Hit.'/ 17

18,9/7
6,176
1,4 14

X55
2,819

IKS
6 9 8

177
1.1,1/
4,75/

70,5.15

S 1,0.57
27,076
18,954

' • ( ) ' < "

1 1.964

257,657
161..119
114,701
99,847

6/191
169,845

.1,0/8

- - -

.Slale

69,767
4,670

16,011
7 , 4 "

15,181
.W.796

2/.O47
4,161

414
ISO

1,987
94

750
0

47.1
7,924

1 "i,912

21,155
10,577
9,111
1,775

8,058

71,516
56.86/
8.1,57.1
11,057
5,771

42,4.14

974

NIIII-
nlenibeis

55,119
1,676

17,179
SSI

11.914
1 1,727

880
1 16
6 6

50
47
.57
''5

184
69
51

196

19,741
14,917
17./16
2,080

10,656

99.417
88,169

704,107
71,111

1,168
8/.841

6, IS 1

N o i l ' 'I be notation "n.a " indicates ibe lessei del.nl .ivailable I mm ba
loieign olliees, llie inapplicability ot i eilam Hems lo hanks tlint have only
ibe absence ol detail on a hilly consolidated basis loi banks Ib.ii li;ive loieig

I. All liansaelions between domestic and loieign tilln.es ol a bank aie le
I'IOIH" and "net due l o " Imes. All oihei lines icjiiescnt liansaelions with |)a
domeslie A\K\ loieign olliees ol each hank, Kecause these inliaolbce liansin
by consolidation, lotul assets auii I0U1I liahiblies loi the etilue bank may not equal the sum ot
assets and liahdities ics^ettively ut l!ie domestte and htieif.it oHites

I'OieijNi olives' include hianebes in loieijiii eounlnes, PucHo Uico, .uid U S tcmtoiu-s mill
jiossessions; subsidiaiics in loieign (oimtnes; all offices ol I'dge Aci and itgiecinent coijioia
lions wlicievei located; and Mil's.

olbees.
iled in "not due
ŝ oihui than llie

>ns aie nullified

?, "Over UK)" icieis lo banks whose assels, on June HO of the |Hcceding caleniLn ye;n,
weie ^ 100 million oi nioie ( Ibese banks Ide llie I 'HI 'C 0V2 oi l-l-ll'C Ilif Call Repoit.)
"Undei 100" leleis lo banks whose assels, on June M) ol the pien-dnig calendai yeai, weic
less ihan +.100 million. ('I hese banks hie the 1-HK " 0 14 ('all Repoil )

y Itecause the doim-slir poiti<in ol a l lowantes loi loan and lea.se losses and allocated
lianslei nsk lesr ives an- nol lejioiletl loi banks with loieign OIIILCS, ihe eoniponenls ( ) | total
assels (doinestiO do nol sum lo Ibe .iclnal total (domestic).

4. -Residual" equals the sum til ibe "ii a " c.Uegnnes hsled a h m e il.
S ('oiiipoiienls ol "TI.UIKI)1, assels al kuj'.e banks" aie lepoited only by banks with eilhoi

lolal assels ot M hdbon oi inoie oi wnb t>? billion oi uioie in Ihe pai/notional .iniounl ot then
oil-balance sheet denvaiive conliacls



A80 Special Tables D November 1996

4.20 DOMESTIC AND FORKIGN OFFICES Insured Commercial Kank Assets and Liabilities

Consolidated Report of Condition, March 31, 1995

Millions ol dollais except as noted

1 Total assetss . , . , . ,

2 Cash ami balames due horn dcpositoiy institutions .
3 Cash items in piocess nt collection, unposted debits, and cuneiKy and coin
4 Cash items in piocess of collection and unposted debits
5 Ciuieiicy and coin . . . . .
o llalanees due horn depositoiy institutions in the United States
7 llalances due trom hanks in loieign couniues and loieign cential hanks

MlMO
(> Non-inteiest heaiing balances due fmm umimeiua l banks in the United State1.

(included in balances due horn depositoiy institutions in the United States)

10 Total securities, hcld-to-maturily (amortized cost} and availuhle-toi-sale (lair value) . .

1 ! Lf.S Tteasmy seeuiilies .
12 U.S. government agency and eoipoiatiou obligations (excludes nioilgage backed

secunties) . , . . . .
13 Issued hy U.S. government agencies
14 Issued hy U.S. government sponsoied agencies . . . .

16 (Jeneial obligations .
17 Revenue obligations . .
18 liuluslnal development and sunilai obligations . . . .
19 Moitgage ba.ked secunties (MBS)
20 Pass-Ilirougb secuulles . . .
21 (maiainecilby (INMA . , . .
22 Issued by I'NMA anil I'HI.MC
2.1 1'iivutdy issued
24 Olhei uioilgage-backed secunties (includes CMOs, RI.MICs, and snipped MILS)
25 Issued in guaianteeil by FNMA, IIII.MC in (iNMA
26 Collalciall/ed by MILS issued oi guaianteed by I'NMA, I'lll.MC. in (iNMA

?# Othei debt secunlies. . . .
2') Other domestic debt seciuities
i n I'oieign dehl secunlies . . .
31 l-'quily seeiuilies , . .
\?. Investments in mutual lunds
i3 Other equity secmilK's with leadily ddeiiinnahk. Ian value
(4 Al l othei equity seeiuilies

35 I'cdeial luniK sold and secunties piuchiised undei agieemenls to lesell
!6 Ledeial tuuds sold
37 Securities piucliased under agieemenls to jesell
3X Total loans- ami lease financing leceivahles, .^oss. .
W LESS: Unearned income on loans
40 Total loans and leases (net ol uneaiiied income) , . . .
41 LhSS: Allowance toi loan and lease losses
42 l.l'.SS: Allocated tianslci nsk icseives
43 Lgi iA l s Total loans and leases, net

Iota! loans, qioss, by <att'i;<»v
14 Loans .seemed by teal estate
45 Constmction ami land development . . . . .
tf) Laimland
47 One- to tour-lamily lesidenlidl piopeities . . . . . . .
4K Revolving, open-end loans, extended under lines ol ciedil
4 ° Al l olhei loans . . ,
50 Mult i laimly (live oi mote) icsidential propeities
51 Nonlaim nonresidential piopethes . .

51 Coinraeicial banks uu l ie United Stales

55 Hanks in loieign couiitiies

56 Loans It) finance agncultuial piinluction ami othei loans to laimeis.
57 Coinmeicial and industnal loans
5K U.S. uddiessexs (domicile.)
5'J Nou US. aildiessees (domicile) . . . .
60 Acceptances ol otfici hanks . .
61 U.S. banks
62 I'oieign banks , . . .
63 Loans lo individuals toi household, lannly, and othei peisonal cxpemliliues (includes

pujehastni papa) .
64 Ciedit caids and u'lated plans . . .
65 Olhei (includes single payment and installment) . .

66 Obligations (otltei than .secunties) oj stales and pohl ic i l subdivisions in the United Stales
(includes miniated iiulustnal development obligations) . .

67 A l l othei loans .
6K Loans to loieign governments ami otheial institutions
6l> Oilier loans
70 Loans loi puichasnig ,ind ta i iy iug secunties , . .
71 A l l olhei loans (excludes consume! loans)

72 Lease-lmancing leceivahles .
73 Assets held in liading accounts .
74 1'ienuses and l i xed assets ( inc lud ing capi ta l ized lenses). . . .
75 O lhe i leal estate owned

77 Ci iNtoiueis ' l i ab i l i t y on acceptances outstanding .

78 Net due l i n n i o w n to ie ign o t l ues , lu lge A c l and a j i ieeuie i i ! subsidianes, and Mil 's

79 Intangible assets . , . . . .
8(1 Other assets

'final

4,0911,254

273,821

t
n.a.

1

t
H(M,K26

211,159

102,269
4,442

97,827

.55il05
19,100

890
.117,466
18 1,970
<>«',2m

1 10,764
-1,001

1.15,4%
1 1 1,979

2/)80
18 117

n.a
n.a
16 016
2,1 S.I
1,504

10,1.18

152,101
129,950
2 2 ^ 1 1

2,415,3.19
5,674

2,409,665
52,41 1

147
i 157 I0S

1,012,628

t
n a.

1
74,491
n.a.

n a

.17,164
618,815

u.a.
n a

1,619
n a
n a

487,008
186, IKS
100,821

19.489
118,129
n a
I) a.
n.a.
n.a.

45,947
755,816

59,165
8,462

15',710
n.a.
26,1 16

1 14,16.1

Hanks

•filial

2,416,20')

193,013
82,946
il.a.
n.a.
2 1,879
67,924
18,264

n.a.

,l57,')00

99,020

21,4 11
1,497

19,916
21,140
14,:i85
6,5.19

417
162,618
92,970
42,295
48,406

2,270
69,648
55,619

1,109
12 919
4si<XX)
14,310
10,691

8,509
615

2,481
5,414

99,888
80,600
19,288

1.174/12')
2,427

1.172,202
1.1,19.1

146
1.118,662

471,265

t
n.a.

i
14,810

2,087
17,117

1,429
452,055
158,445
91,61 1

i,':i52
255

1,096

220,549
87,156

111,191

10,415
108.104

12,721
95,181
[i a.
[I a

16,447
254,507

.12,547
4,980

1,5 ^0
15,129
n.a.
16,641
99,422

wuh foieign o

I'oieign

693,018

X1.K06
2.614
n.a
n.a

16.007
61.086

' »

n.a

.(6.38.1

2,282

71
il a.
n.a.

507
n.a.
n.a.
n.a.
2,51')
2,504
ii.ti.
n.a.

0
15
7

n a.

29,614
127

29,288
1,191

40
680
6 7 2

116
n.a.
n.a.

251,618
1,017

252,601
n.a.
n.a
II. w.

26,617

t
n.a.

1

1J,')24
14

28,984

251
1 1.1,552
22,840
90,712

999
1

27,12.1
n.a
n.a.

251
50,988
1 1,687
19,101
n.a.
n.a.

.1,714

•
T|

W.A.

I

hres1

Domestic

1,824,9511

111,2(17
80,112
62,910
17,422
7,872
4,818

18,165

5,547

.121,517

96,718

21,142
n.a.
n.a.
20,811
n a
n.a
n.a.

160,100
90,467
n a
n.a.

2,270
69,6.11
55,612
11 a.

1.1,186
1 1,98 1
1,401
7,118

575
1,801
4,742

"9,572
n.a.
n a

1,121,01 1
1,410

1,119,601
il a
n.a.
„ ,,

444,648
27,615

2,115
27K.1 (4

43,624
2 14,509

14,294
122,291

19,072
11,885
2,051
1,1 H

5,198
118,50.1
115,604

2,899
152
254

191,226
n a
n a.

10,16.1
17,116

1,016
56,080
14,947
41,111

12 711

t
n a

17,848
n a.
u.a

llank.s wit
ollices

Over 100

I,.16I,56')

65,965
17,857
25,842
12,011
14,821
2,249

11,018

12,112

,14J,')67

101,604

52,598
2,10.1

50,495
18,496

sis ii
161

111,761
76,461
22,009
51,767

686
57,102
10,117

1,141
1 442

12i240
11,858

.181
6,261
1.101

928
4,2 14

40,011
.17,271

2,758
864,777

2,118
862,459

16,181
I)

846 276

442,364
.10,928

9,61 1
248,480

29,862
218,618

16,091
1 17,251

5,2X2
4,190

114
178

13,677
1 18,401
117,661

742
181

n.a.
n.a.

2.18,73.1
97,186

141.549

8,1 1 1
9,096

29
9,068
1,977
7,090

8,922
1,270

21,209
2,746

176
578

9 001
79J44

I domestic
only '

Duller 100

.M 2,476

14 846

t
11 il

V
6,076

100,959

12,531

28,258
842

27,416
15,459
1 1,297
4,050

112
71,08.1
12,117
1,900
8,192

45
8,546
8,042

128
176

2,.'K0
n.a.
n.a
1,245

44(1
96

7 0 9

12,183
12,075

107
175,911

929
17.1,004

2,815
0

172,16')

99,000
6,6.19

1 1,020
12,241

2,454
49,791

2,289
26,787

u a

n.a.

18,058
28,174
n.a.
n.a

114
n.a
n.a.

27,724
1,646

26,078

961
928

n.a
I I a
il.a
n.a

578
1

5,409
736

26
21

n.a
490

5,596
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4 . 2 0 D O M H S T I C A N D I ' O k l i l C i N O I H C H S Insured C o i n n i c r c i a l Hank A s s e t s a n d Liab i l i t i es ( ' i)iiliiincil

C o n s o l i d a t e d R e c o i l ol C o n d i t i o n , M a t c h S\, I 'W>

Millions ill dollais except us noted

h e m

81 li.lal bahilllies, liiniletl hie prelernd slink, and equity eapilal

K2 l i . ln l l in l i i l i t i i 's . ,

Kl I'olal deposits

K5 U.S iioveininent
Kd States and political subdivisions in the United Slates
K/ ('oinnieKlal banks in Ihe United States
K8 Olliei di'|iosiliuy instilulliins in Ihe Untied Stales
K') Hanks 111 lnici;;n eoiinli us .
00 bincie,!! e,ovciiuiieuls and ollu i.d iiistilut s
01 (Vi l i i ied and ollieial ihe iks ,
02 Residual1

0 1 lotal tiansauiiiu aieounls . .
04 Individuals, pailneislups, and eoipiiialuins . , . . .
05 U S jioveiilineul
0d Stales and ]iolitu al subdivisions in the United Stales . . . .
0 / ( 'oiniueiual hanks 111 Ilie Unileil Sink's. . . . . .
OK Olhei depnsiliiiy insiuuliiins in die United Slates
')') Hanks in loieijui eiiunbies

100 1'oieieui j'ovcinnients anil otlu nil institutions
101 Ceildied anil ullieial elieiks
10' Residual1 , . . . . . .

101 Demand deposits ( ini l i ideil in tolal l iai isail i i iu aeeoiinls)
104 Individuals, pailueisliijis, and cinpoiations
105 U.S. Koveinincnl
lOd Slates and pohlieal subdivisions in the United Stales
10/ Coniineici.il hanks in die United Slates, , ,
108 Olhei llepostloiy institutions in die United Slates
100 Hanks in loici jui tommies ,
110 1'iiifij.ii covetinneiils and ollieial iiislilulions
1 1 1 CVIIIIICAI mut ullieuil eUctWs
112 Residual1

1 1 ( Total niiiiliansactitiii at t mints . . .
1 14 Individuals, pailneislups, ,\\i{[ coijioiaoons
115 U.S. Biiveiiunenl
1 Id Stales and pohlieal subdivisions m Ilie United Slak"
117 Coninieicial banks in the Uniletl Slates
118 US In.indies anil ai'ineies ol lotei f i i banks
I I ' ) Olliei eoninieicial banks in the United Stales
120 Olhei depositoiy institutions ui ilk- United Slates
121 Hanks In loici j ' i i loi iul i ies
122 boieijui blanches ol tilhei U.S Iwnks .
121 Olhci hanks in IOICIJUI eoiiultics
1 '4 boiei^n I'tiveininculs anil ullieial Ilislitullons . . .
PS RcsuliiuU. . .

I2d ledeial tlllkls pineliased anil secutities sold lllldci aj'iceiueuls lo lepiucli.ise
1

r
i
i
i
i
i
i
i
I

7 b e d e i a l l u n i l s p i n e l i a s e d . . .

K Sccuilllcs sold undei ne.Kvincnls In lepuichase
<> Demand notes issued lo Ihe U.S. Tieasmy ,
(1 liailini', liabilities ,
1 Olliei holiuwcil money,
2 Hanks" liabthly on aect'iilaikcs e\CLiued and must hii)', . . . ,
1 Notes ami debcutiucs sulioitllnated to deposits . . . .
1 Net due to own loieij ' i i ollttes, I t l^e Acl anil a^teentcul siibsidiaiies, anil IHIs . . . ,
5 Al l olliei bahilllies .
6 'I'olal equity eapilal

Ml-Ml l
117 l lol i lui i ' .sol conniieieial papei included in total loans, fiioss
1 18 I'olal iiuliviilM.il it ' l i ienicii l ( IRA) and Kc,,B l i plan accminls
1 10 'I'olal btokeieil tleposiis,
140 lu l l y instiled biokcied deposits ,
141 Issued ill ileniiniinalions ol less tlian SIOO.OOO ,
142 Issued in ilcniiilunulions ol SIO(),0()0, oi m denominations [uealel Hun MOO.OOO and

pailicipatcd mil by the biokci in shales ol 1,100,000 m less . . .
1 H Money inaikel deposit ait minis (MMI)As) . . .
144 Ollii ' i savings deposils (e j t ludin, . MMDAs) . . .
115 f ina l lime deposits ol less Ilian 1.100,001)
146 Tune icIlillc.lU's ol deposit ol MOO.UOO in mine
147 Opcii-accoiinl lime deposits ol 5 100,000 m mine
I4K All nt')!oliable milei til wilhdiawal (NOW) aeeotinls

I I ' ) Numbei ol banks , ,

tolal

4,11911,254

.I,7(,N,II54

2,842,204

- ',/;'"'''
n.a

5/.207
n.a.
n .
n.a

IS,124
>5i),')45

I a

1

l l / . K / /
22 ,72K
07,140
M ,018

IK.5,08 1
2'ivimi

15,754
40,65 1
i ,a

IOd,644
127,1%

n.a

1

11
0,222

Hanks

- -

I'olal

2,416,2(19

2,24S,.!07

1,518,810

' nil
ii.a
40,4')0
na .

102.//I
17,462
0,6 1 /

44,'K/

I a.

1

228,(6 1
ldd,08K
d,',2/d

0,155
I K s ' s i /
l ( 5 , 7 d l

I S , 1 5 1

t/,504
i a
84,/17

170,907.

s!K

n |

O K

-A nil > « , 'ecs'

I'D el ;n

it a

4 1 . ' , . ' >/

n a
M.I/I
,

*(, (/I
fiHV

• ,SK"i

i

1

• "i 1

n a.
n . ,

[)

i .1.
• I f ) , >H <>

i

i

208

II ;i
II ;i

i I.

Doineslii

n.a.

1,654,101

1,070,602.
1,005,624

1,1/0
1.1, /Ob
15,110
2,626
5,017
1,000
8,010

n.a

WS.Oll)
145,880

2.81 1
14,HID
14,112
2,041
5,/ I 1

685
8,010

n.u.

2/'). ') 10
218.021

2,448
/ 048

11,1 12
2,011
5, / I t )

d / 0
8 ij to

n J

68 1,572
650,7 14

SS8
1 8.K66

1,187
SI

1,1.Id
S8S

' 2 6
0

226
406

22/, ' ) ! ( )
n.a
n a

'J.I55
n.a

1 I K . / / 8
IO,S.SS
n a.
81,020
n a
n.a

422
6 1./72
26,614
2 ' s 1 1

\ 'K1
70,227

224,2 !>
1 12.676
222,550

8'),8')5
12,1 /0

1 14,'01

n a

Hanks wit
ol lues

Ovei 100

I,,M,S(,.

I.24I.K6I

08 IJ')/
2,000

18,(.02
6,046
1.2K0

106
1 1

6,818
n.a

Ud/iOl
2M,022

1,5 Mi

4 00 1
005
280

6,8 IK
I I a

1 /<), 11 1
I5K.08/

1,507
5,740
I.OOO

0 8 0

780
\

6,818
11,11.

/1 1,180
6')H,2/S

4S4
11,4/6
1.05 1

•I ' 1

1,5 12
2,")4

26
0

' d

10
ii a.

8.s,')dd
522)dt
11,00 t

1,/VR
1 14

70, /74
s/K

1,1 16
n.a

10. I l l
1 10, /()'/

470
67 , ' 7 1
2 l , / 0 d
18,8 10
4.(i 1 1

14,2 1 /

161,4 Id
1 1I,IK4
111,114
l(H,2Sls

' 26 /
1 15,522

2,01 1

1 dmnesli i
o n l y '

l lnt lei 100

.112,476

2X0.XS6

2/2,101

'48,6 10
Idl

O./VI
m

1,0 18
n a.
n.a.
l.dKO

1 /

80,0/0
/1 'K0

248
/ .1 I5

I0K
I I a
II a
1 dK')

12

10,15.5
IS, Id l

2 IK
I d l /

20K
IDS

n a
n a
1 ,(>«')

2/

101,125
\n', ISO

111
12,441

471

n a
040

[1 1

n.a.

n a
s

I.S.Id
1 ,d7 /
1,800

85
0

7,2Od
) 1
IS

ii a
\50K

11,58/

n a.
15, Id l

0 d /
028
K00
128

20,0 18
17.617

101,010
76',854

805

40,504

/,! 10

s ; i j ) j R \ u a l I l i f f i u l t i l l a l i l c 4 •'.'.
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4 . 2 2 D O M E S T I C O H K I ' S Insu ied C o m m e r c i a l Hank Asse t s anil l.ialiililie.s

C o n s o l i d a t e d Kcpu t l o l ' C o n d i l i o n , M a r c h 3 1 , I 'W5

M i l l i o n s n t d i i l l a i s L-xt:cpt a s nnk-d

•

Hem

1 Total assets ,

.' Cash And balances due honi tlrposiloty uistilulions

f Total sciiiiilies, lield-tn-matui ity lainoi ti/t'd cost! aiul availahle-lbi-sak' (lair v;due)

\ U.S. lieasiiiv srumlirs , . .
S US. j'.oveinnieul ;i;irncy and roipni.Hinu oblijulinns (excludes moil}'a),e barked seeunlies)
(> Setuilties issued l»y states and political subdivisions in Ihe United Stales . . . .
/ M o i t ^ c - b . K k c t l M-anihi-s tMHS)
K l'ass-ihioiif!h set mines .
l> Issued oi tniaiaiikvd by I N M A , 1 111 MC, oi ( iNMA . . .
0 Olhei pass ihioiijih seeunlies
t Othn moiU-,aL,e backed seLiuilies (includes CMOs. UI-MIC's, and shipped MUS)
1 Issued oi j'uaiiink'ed by I-NMA, I ' l l l .MC, oi (SNMA
1 All olhei moil;,age -backed setuiilie.s

4 Olhei debl seumlirs . . . .
.1 l;(jiiity so. unties .
o Inveslinenls in mutual hinds . . .
7 Olhei equity secuiilies with icadilv drlriniiiKibtr lau values . .
X All ulliei equity seLiuilies . . . . . . .
n brdeial lumls sold and seuinlies |)iuch,ised undci ae,! cements lo icsrll . . .

1 I.1SS: Unraineii income on loans.
' lolal loans ,\m\ learns (net ol unearned inromr)

'lotu! loans ijmvv hv (itn^mv
\ 1 oans srnned by leal estate. .

4 CniisliULlioii and laud drveloptnenl
<i [••uiulaml
6 One- lo loin l.imily lesnlenlial pioprilies
7 Revolving open-end loans, extended undei lines ol t icdil
X All txlici loans
V Multilainily (live <n moie) icsidcnlial piopeilirs
0 Nonlaun noniesidenlial piopeilies . .

1 1 oans lo deposiioiv institutions . , ,
.' 1 nans lo imam r an iciilliual pioduction .\m\ olliei loans lo laimeis
< CoiiuneKial and indusiiial loans

4 Acceptances ol ulliei banks
S 1 oans lo individuals loi household, laimly, and othei peiscmal expendiluies

tincludes puichasrd pajiei)

7 All nlhei loans .
H I.ease-liuanrin;', icreivalilrs .
() Net <-^: honi own loirij>n oltices. luk,< A t l and anieeuienl sulisidunes, and IHI-s
0 Krinainiiij ' assels

41 Tolal liabilities . .

.' loUil deposns . ,
< Imlivuluals, paiinciships, anil unpoiatiuns -
t US j'nveinnienl . . .
S Slates and political subdivisions in Ihe United Stales
6 Cninmeieial banks in the Umled States
7 Olliei deposiloiy uislilutinns in ihe Uniled Siaies . . . . .

4X (Vil i f ied and ollieial iherks . - . .

<
(

<
(
t

(

{> hanks in Uncivil euunliies, loieij'.n j-iovemmeilts, and loieijm nlheial institutions

) I'niai iiansaLlion aiui i ints. . . , . . . . .

.' US j;oveinnienl . . .

.t Stales and political subdivisions in Ihe United Slates
4 Conimeirial hanks in ilk- Uniled Stales
S Othei deposiioiy insiilulious in the Umled Slates ,
6 Cei tilled and oNieial diet ks . , . . . . .
/ Hanks in louMfiii cnmiliics, loieij'ii niveinineiits. and luiei^n ollicial ni.stKuliniis

( Il.S .•nveiniiienl
Stnles and |inli l l i i i l snhdivisinns in Ihe Uniled Si,lies . . .

2 Cninineienil luniks in the Unileil Stales
1 Olhei de|iosil(ny instiliitnins in the Uniled Slates
t Ceitltleil anil ul imal iheeks .
5 Hanks in linei('il eiiunliies, Iniei^n j'.dveinineiils, and inieign nllieial insliluluuis

d(i 'I'niai nonliaiisat lion acenunis .
d / Individuals, pailneislnps, and eoipmalions -
nS 1' S j jovrninirni . . .
( ') Slates mul |inlitieal Mihdivisiuns in Ihe Uniled Slates

0 CiiiiiineiLial hanks in Ihe Uniled Slates
1 Othei de|insmn\ institutions in Ihe Uniled Stall's .
7 Hanks m loieil'.n " ini i lnes, loieir i i liiiveiiiinents, and lineii' i l ol lkial iiistilininns

'liital

I')2,O17

445, ')26

1 14,1 1')
8(1,85(
51,')5S

1S4,S4S
8'),00
88,268

717
65,848
5S.160

/,488
14,620
7, SOS
1,5 1(1
1,02 1
4,"44

15 1,787
2,161,721

4,657
7,157,064

')X6,0l 1
65 202
22,')46

578,85')
75.')40

5O2.9IS
12.677

786,12)

44 54')
16 ') 11

505 .'».!
65(1

45').6X5

67.141
42.212
I/.S.

514 161

*,I76.84N

2,400 08/
2,2 17 460

5.74 )
102.066
21 OK
6.<)64

17 417
7 .1X4

7')2.7O2
70 ' ()') 1

4,61 S
l').2X()
l').424

1,144
17,417
6,7 1 1

•W8,S7X
412,16')

4, I'M
I 5,125
l'),420
.1,1 15

17,4.17
6,6')')

1,60/, 1X5
1,5 15,170

1,125
62.7X6

1,612
l.XI')

6 7 2

Tolal

2,d22,452

IS 1, l(l')

2.H,,7KI

70,688
17,')S8
76,675
')o,7r/
~>2,')S 7

52]s6(l
l')7

17,260
11,0/8
4,1X1
6,<)40
1,101

6SS

11')
1,110

I25.5M
1,61 ],S70

1,6O'),17X

6')/,"87
44,018
10,416

426,072
5X.420

167,6 *?
22,1'S

I"S,.124

4 1,65 1
18,6 ")

406,761
148

11.1,7.17
15,262
61,.122
16,161
15,64')

4X1,')S4

2 \X\ 151

1,7 10,570
1,617,015

4,625
65.X24
I'),S()4

1.X78
1 ljl65
6,665

S')6,7S6
526,62 1

.1.7X8
26,572
18,121
2,.16-1

1 1,(165
6,252

188,46.1
1.11,560

1,.1'JX
1 1,720
IX, 120
2.15')

1 1,065
6,241

1,1 l.l,7')0
l,0<)0,1<)7

818
W.2S2

1,1X1
1,515

11 1

Meiiiheis

National

W l

114,162

IXS/J47

S 1,428
2",2X"
20,47 1
/4.480
41,77')
42,')2S

154
11,201
2/.6IS

1,586
4,')14
1..1 14

557
171

2,601
8X.O7I

1 '50 1 11
2! IDS

1,248,02.1

54'),701
11,6X5
8.407

116,421
4S./0 1

?'Xi, 71 7
17,410

15 1,758

16, «7')
I S , ? I ( )

104,276
254

266,145
1 1 700

7x!504
I 1.5/0

l l l ,0 ')X

1,801,215

1,17.1,819
1.241,10(1

1,812
47,"47
14,165
2,"42
')66.1
4,010

454,X74
40 1 16X

1,016
20,01')
1 1,5 1S

1,7 11
",66 1
1,7 16

24"!')64
2.662
X./68

1 1,515
1 ,/2')
'),66.1
.1,7 11

S6S,')65
X 17,') 11

'111
27,')7S

X16
1,20')

2/4

Slale

(i4.(,.18l

W,')4/

S(I,S.14

17,260
8,668
6,201

15,717
C).67S
'),6 15

41
6,(15')
1,462

5')7
1 ."')6

(J6')
' ) /

166
706

1/.5I 1
161,7.1')

584
.161,155

14S.2S6
10.111
2,028

8'),65 1
12.717
/It,') it
4,708

41,566

4,774
1,42()

102,4X5
') 1

67,5<)2
.1,562

21.X5')
7,658
4,07')

I5O,X56

58 ' 1 Mi

406,71/
1/1,') 15

81.1
17.876
5,140

') 16
.1,402
2,655

1-11,'JI 1
121,454

6,552
4,604

610
.1,102
2,516

')8,4 10
S.I,5')/

716
2,')5 1
4/iO4

6.10
.1,402
2,510

264,825
252,460

61
1 1,124

5 15
106
1 1')

N011
menilieis

876,551

.18,708

209,145

6.1,451
2,X')8

27,2X0
64,631
16,04.1
15,708

115
28.S88
25,287

1,106
7,681
.1,205

886
685

1,6 14
26,206

54",X5 1
1 ,')65

547,XS6

2X8,024

1

1

M.IX.l
2,510

V2.7X7
7,52(1
5,767
0,5 1')

) 1,00.5

2,8%
18,2') 1
')8,522

.102

I25,')4X

5^81')
6'(17 1
7,1')')

52,407

7'A1,4'>7

66'),5II
620,446

1,115
.16,24 1

.1,5 17
1,085

4,171
71')

I')5,')I6
175,468

827
2,70')
I..10I

781
4,17 1

460

110,115
)8,8()X

7')5
1,606
,101
776

4.171
458

47 1,5')5
444,<)78

2X8
2.1,5 14

2,2 11
2,1115

25')



Commercial Hanks A83

4.22 DOMESTIC Ol'MCI'S Insured C'oiiuiicivial Bank Assets and Liabilities Continued
Consolidated Report of Condition, March S\, l')°5

Millions ot dollms cxrenl as noled

7^
74

76
77
78

79
SO
SI
S2
S"4
S4
S?
S6

S7
SK
K9

90
9 |
( ) ;
( H
<M

95
%
97
9K
oy

100

101

I r d e u l hinds puidiased ami

flC'KI

seciti Hit's sold inidei imitrineii ls to ie|>uicliase
Demand notes issued to the US Tieasuiy , ,
Ollu'i botiowed money .
Hanks liability on acceptance
Nel due lo nwn lou-it-n ol l t t i
Keniaininj; liabilities , .

MhM<)
Timlin;; assets al lai^e hunks

U.S. Tieaswy seunilies (d(
I I.S, jiovL'iniiieul .l i 'cmy t i
Scuinlies issued by slates
Moilg.ige-bat ked si-cm ilirs
Olltei deht sccuillies
(Vi l l l iu iU's ol deposii . . ,
('ommeiciLiI jKipet
liaukeis acceptances
Olhei tiailini> HNMMS
Revaluation gains on inleu

1'ijiiity cuntiiiLIs . ,

TuUil individual jeUieinrnl (I
Total bsokeied deposits. .

I'lillv instiled biokeied dep
Issued in denominations
Issuetl in denominations

Money maiket deposii ,it eon
Oliiei savings deposits, . . ,
Total tune deposits ol less Hi

Time eeilili<;ites ol deposit o
Open account lime deposils i
Al l nej;nliahle oulei ol wilhd

Nuiuhei ol hanks

I'Xt't (tied and uulstaiidinj'
s, |-df,t' At l .md ai'iei-mi'iil suhsidi.nies, .\m\ Ill l-s

inestK DI IKes| , , .
ipnialioii utilisations . . .
mtl poblical subdivisions in Hie Uniled Stales

st iale, loieif.n exthanj'f iale, and olhei connnodily ami

iA) iiud Ki-o^h pl.in iKtounis . . . ,

ISllS .
ol li-ss li iau t.l()(),0()0
ol 1.100,000, oi in denominations gieatci l l u n tilOO.OOO ami

t s ( M M I ) A s ) .

n ^100,000 .
SKKI.OOd in min i '

1 } 1(10.000 in mine
,iwal (NOW) aeioi lnls

l ixal

117,4.'1
1 1,0 IK

700,K4K
11,416
K l.O.'O

1.12,00/

S 1.6K1
14,410

1,8X11
6K1

1,111
110

I,O7K
110

I.4I0
6,10 \

17.0K0

146,117
40.2K6
42,260

7/>')7

14,1/'

II 1,716

70K.477
657,K0 I
?'.' 1,007

11,141
'.00,4 IK

10,272

Total

' 6 1 » / !
0.07K

UK,706
I0.K6K
/1,010

1 1/.400

K2.7X1
14, l.'O

1 ,K2f)
614

4,100
2 X 1

I.07K
2(>0

1,146
ft, 111

12,616

106.702
11,0 1 1
206/1

• ) > ! /

110,17 1

711,701
•I 12,000
144,1X4

12,210
706.101

.1,010

Manilas

. _

National

100,042
6,12K

1 1 7,K47
K, 1X4

1 1,4/1
101,606

4K.02K
10.707

1,106
40 /

7,410
10,1
X47
7 6 0

1.021
1.11H

'K.OIK

K 1.461
2 1.0/1
21,71 '

1.166

l d . 1 1 /

247.667

IKi.OOX
110,461
100.17.1

.1,667
16 1,1 14

',0K7

- - -

Slate

74,111
1,610

4.1,161
7,6X1

1 IM I
11,70 1

11.K1K
l.-i.'-l

410

777
1,6X 1

0 0

IXI
0

17.1
1,771

24.67K

77 .M7
0,061
7.01X

1X7

7.1/7

/1.106

IX,707
01,117
l.i.OOK
6.17K

11.101

0/7

N

4_

1.
|.

. l i

I.

').'

K
,' |.

/(

K-

,010
,(.4 \
'iSK

,W1

lJ()0
I 10

Y l

49
i l
6S

0
')l
/ \

u\

14 \

.9*15
, li \
,S')t)
,1 V)

.SK ,

,18?
,904
,S! '4
,10.'
,1 14

N o i l ' . Tin; imui l lot i " i l , i i " iml i f i ik-s llu- IL-SSL-I ik ' l i l l l ; ivi i l lablc 1 1 h.inks l l l ; i l ( lun' l h;ivc
loii^ign ( I I I K V S , (he i [ i ; i | ip lK. i l i i l i ly ol c f i l i un H u m lo hanks Ilial have only doim-sl i i ' oflKL-s oi
Ihc absciKV ol clt lai l mi ;i lu l l y I 'onsol i i la lal IWMS loi li,inks l l ial liavt- IOK-IJUI CIIIRTS.

I. A l l l ians.iclions hL-lwt-t-n i lnnn'sl ic and hm- i f j i o l lui-s ol a bank an' icpoi l i - i l in " I R ' I dm1

t i o n i " and "iu-1 dm1 l o " lines A l l otln-i hues H-piL'senl t i . insai i ions w i l h pailk-s olhci Ihan die
donieslic and lo ie ign oltKes ol eacli bank. Iti'caust- lln-se inl iaolhce l iansaclions ine nnlliliL-d
by amsohda l i lolal assels .m<\ lolal l iabl l l l ies loi Ihe cn l iu- bank may not ci|nal llu- sum nl
assels and hahi l i l ics icspct l iv i - ly ol the domeslie am\ luieij'.n nlliei's

l i ) ,e i ( : i i olliet-s melnde hiaiKhcs in l inc i | ! i i n i l es, IMei lo R u n , and I I . S len i lo i ies and
]iossessiiiiis, suhsidiaii i 's in loieii '.n eoi inl i ies; all o l lues of Ixl j ie Act ami i i^ ieenienl co ipo ia

.' "Ovei 101)" leleis In banks wlins,. assets, mi June 10 ill llie pieeeiliti)', ealendai yeai,
weie S KM) mil l ion oi mine (These banks lile [lie I-I-M-.C 017 in l-l-ll-'t" OH Call K.'poil.)
" U n d u 100" leleis lo hanks whose assels, on hlne .10 nl the piei edin;; ealendai >eai, weie

than SI00 mill ion ( I Iiese banks tile the
lleeause the dnmeslic pnillon

X' 014 Call K p
loi loan and lea lo

lei usk leseives iue n
s (doineMic) dn not sli
"Residual" equals the

l ' li pn nls ol ' ' l i .u lu
total assets o( t>l b i l l ion oi im
oil halaiue sheel druvative e

liolled loi banks with lu ie i jn olliees, the e
tin- aLttnil lolal (ilomeslie).

i ol the " I I , i "eale : 'ones lislrd above n
at lain.- banks" aie lepoiled only by I

ni .illtK-aled
fills ol lolal

ue in wilh y> l i i l l ion I (lie pat/notional ititiotiiil ol lltett



AH4 Special Tables G November 1996

4.2(1 DOMESTIC AND I'ORHKiN OFh'ICHS Insured Commercial Hank Assets and Liabilities
Consolidated Report of Condition, June M\ 1995

Millions ol dollais except us noted

1 Total assets'

2 Cash and balances due hom deposiloiy institutions . . . . . .
i Cash Items in piotess ol collection, unposted debits, and cmiency and coin. . .
4 Cash items in piocess ot collection and unposted debits
5 Cmiency and com
6 Balances due liom depositoiy institutions m the United States
7 Balances due liom banks in loieign couuliies and loieign ceniial banks
H Balances due lioni I rde ia l Reseive Banks . .

Ml.MO
(J Non-uiteicsl-bc.nuig balances due hom commeiciai banks in the I mted Stales

(included in balances due hom depositoiy institutions in the United Stales) .

10 Total securities, hclri-tii-mutnrit.v (ainmii/t'd tost) and uvuilable-for-sak1 (fair value)

1 1 U.S Tieasuiy secuiilies . . .
12 U.S. goveminenl agency and coipoiation obligations (excludes mortgage backed

sceuiides)
M Issued by LI.S goveinmenl dgeiiLies . ,
14 Issued by U.S. government-sponsoied agencies . . . .
15 Seciuities issued by slates and political subdivisions in die United States
16 (ieneial obligations
17 Revenue obligations
IK hidustnal development and sinnlai obligations
I'J Moitgage-backed secuiilies (MBS) , . . , .
20 I'ass-thmugh secmilies
21 (iuaianleed by (iNMA
22 Issued by INMA and WJLMC
2} I'nvalely issued
24 Olhei mortgage-backed secunties (includes CMOs, UKMICs, and shipped MHS) , . ,
25 Issued oi guaranteed by INMA, HILMCm (INMA
26 Colhiteiali/ed by MBS issued oi guaiautecd by LNMA, LIILMC, oi (INMA ,
27 All olhei moilgage backed seeiuilies .
2« Other deb! secuiihes
2() Othei domestic debt secunties . . . .
"W Loieign debt secmities
-M I'-tjuity senuities
32 Investments in mutual hinds
^3 OiJk'i equity sci'uiHies with ladtly de-lc-frmn.ible- tmt v.iiue . , .
M All othei equity .secuiilies

*5 ivdeial funds sold and secuiilies puu hased iiudn ugieemciUs li> icsell . .
16 I cilcial hinds sold . .
*7 Securities pint, based undei agreements to resell
M Total loans- and lease-linanung leceivables, gioss
V) LlSS: Unearned income on loans
40 Total loans and leases (net ot unearned income) . . . , . . .
41 Liss: Allowance loi loan and lease losses
42 I,|SS: Allocated lianslei nsk icseives
4'i liytlAI S: Total loans and leases, net

luml loans, fl/vm, hv calcifon'
44 Loans seemed by leal estate
45 Coiisliuctiou ami land development . . . . . .
46 l-juinland
47 One- to loui taniily lesidenlial piopeities
4K Revolving, open-end loans, extended undci lines ot ctedil
49 All othei loans
50 Multitannly (live or nioie) iesnlcnh.il propeities
.51 Nnjjfann jjojucsirjenlial pjupcihes
52 Loans to depositoiy institutions .
5 i Coninieicial banks in the United Stales
54 Olhei deposiloiy institutions in the Uniled States
55 Banks m hueign counliies , , . . .

56 Loans to finance agncidlui.il pioduilion ,md olliei loans to laiineis
57 Commeiciai and indusliial loans . .
58 U.S. addiessees (domicile) . . . .
5<J Non-US, addiessces (domicile)
60 Acceptances ol othei hanks
61 U.S. banks
62 I'oieign banks . . . . . .
63 Loans to individuals loi household, lanuly, and othei pcisoiuil expenditures (include;

pin chased papi'i) . . . . . , . . . .
64 Ciedil cauls ami lelaled plans
f>5 Other (iiu hides single payment and installment} . .

66 Obligations (othei than secuiilies) ot states and political subdivisions in the Uniled Stall
(includes nouniU'd indusliial development obligations)

67 All oibei loans . .
6H Loans to loieign governments ami othcial iiishliilinns
6° Othei loans
70 Loans loi putchasing and canying secunties
71 All othei loans (excludes cousumei loans)

72 I.ease-I.nancingieeeivables . . . . . . . .
71 Assets held in liadiug accounts
74 I'lcmiscs anil lixed assels (including capitalized leases)
75 Olhei leal eslale owned
/6 Inveslments in unconsohdaled suhsidi.ines and associated companies
77 Custonicis' liability on acceptances oulstandiug
78 Net due hom own loieign olhees, b'dge Acl and agieemenl subsidianes, and IBK
7l> Intangible assets
K0 Other assets . . . .

) .

•['(Hal

4,14.1,44.1

280,877

t
n.a.

T)S,Wt,

214,171

111,126
5,1.17

107,788
/4.092
•s . 4 9 1

18,779
821

117,405
IR2.591
69,01.1

1 KU52
1,229

1 14,812
1 12,166

.1,1.12
19,514
60,002
i .a.
n.a.

,109
2,488

10,759

162,702
117,979
24,72 1

2,489,1,56
5,716

2,48 ,640
52.5S9

109
2,4.11 ,94.1

1 (kP 151

T
ii a

1
76,552
11..1
n i
n.i .

40,179
6 16,9.17

ll.i
n.i

,6X5
n.a.
n.ii.

499,825
191,604
106,222

19 058
121,9X0
n.a.
n a
n <
n.a.

48,7X8
22 ,40.1

59,854
7,878
1,890

15,589
n a
2 6 , 7 . 1 X

1 I X , 6 6 . 1

Hank

Tnlal

2,4.U,2OI

195 292
88^16 I
ii a.
n.ii.
24,445
6X.77I
1.1,7 1 ?

n a.

.158..122

89.74S

28.599
I.H5H

26,749
20.44H
1 1,791
6,2X0

.171
164,110
94,615
41,5X0
4X.7IX

2,417
69,67 S
54,7 12

1,274
l:i,669
46,107
1.1,990
12,1 1 /
9 ,112

7S7
2.7KI
5,544

101,1 11
X2..10X
2O.XO5

1,417,062
2,444

1,414,617
1.1,495

MM
1,1X1,014

4X6,201

t
n a

1
71,110
1H.841
2,8.(7

29,4.11)

5,749
46.1, XI4
167,675

96,141)
1,462

2 11
1,22')

226,7 10
90,5X2

1 16, his

10.176
1 1 1,2X1

12.275
101,006
n.ii.
n a.

4X.5.19
2IX,6X1

42,870
4,604
I.4XX

14,9X4
n.ii.
16.X46

I01.9XX

wilh Inu-ign (

I'ditijill

681,"(29

82,1(1(1
2,497
u ;i
n.,i.

I5,61X
61,86 1

108

n ii

.15,5(17

844

72
n.a.
n.ii.

496
n a
n.ii.
n.a.
2,6.15
2,592
n a
n.a.

0
41

7
n a
n a.
10,126

101
29,825

1,115
26

757
551

170
n.a

n.ii.
255,014

1,040
25 1,994

n.,1
ll.il.
ii.il.

26,970

t
ii a

1
27 528

1,211
76

26,241

206
1 16,966
21,911
91,01.1

1 142
1

1,141

2X.24I
n.ii
n.ii

206
49,945
1 1,442
18,501
ii.il.
ll.il.

1 801

1
n.ii.

I

1

Ilia-s1

DllllKMlC

I.846..VIV

1 1 1,186
X5,X68
66.X8.1
18,985
8.X0X
4.908

I 1,60.1

6,X 16

.122,815

88,90]

2K.52X
n ,i
ll.il.
19,95.1

1 1 . . 1 .

l l . i l

I I . . 1
161,675
92,041
Ilil
il, a
2,M7

69,6.12
54,724
n a
n. a
15,981
1 1,689
2,292
i.rri

762
2,02-1
4,991

102,742
n a
n.ii.

1,162,027
1.405

1,160,62.1
n a
n.a.
nil.

459,2.11
27,1 19

2,192
291,920

45,624
246,296

14,525
12.1.276
41,581
17,6.11
2,761
1,189

5,515
146,848
14.1,742

.1,107
120
212

XX

I9X.4X9
I I a
n.,1.

9,969
61,116

8 1 1
62,501
1 8,156
44,147

14,7 17

t
ii a

\
17,216
n.,i
n.ii

Hanks wi
ollicc

i dnnn'slic
iinlv1

Om 100

l,.V)2,.M0

6'),757
41,8.10
29,168
12,662
16,676

1,171
10,078

1 1,8.15

.U8,8(,l

94,195

55,K4I
2,559

51,2X2
18,159
29,168
8,44.1

148
112,114
75,696
21,646
5 1,184

865
56,61X
49,186

1,549
5,68.1

11,659
1 1,291

1 6 8
6,694
1,256

9N7
4,452

46.42X
42,620

1.X0X
X90.690

2,115
888,175

16,251
I)

872,124

454,827
11,779
9,897

>57 192
50,707

226,6X5
16,607

1 19,151
5.251
4.602

104
545

14.80!
141,6X1
141010

671
129

n.n.
n.ii.

244,705
101,161
141,142

7 , 9 1 /
9,729

21
9,/OX
7,004
/,7(14

9,647
1,676

71/194
2,5X2

.178
5X4

n ;i
9,172

79.084

l lmlel 100

15,827

t
n.a.

1
6,160

98,723

.10,2 11

28,6X6
929

27,757
15,484
11,.125
4,056

104
20,782
12,262
.1,786
8,429

46
8,519
8,048

109
162

2,2 17
n.ii.
n.ii.
1,10.1

445

764

1 1,161
1 1,052

109
181,605

957
180,648

7,844
0

177,804

101,17.1
6,926

1 1,290
51,461

7,568
50,894

7,299
27,14(i

191
ll.il.
ii a
n.ii

19,627
29,442
n.ii
n.a

91
n.ii.
n.i,.

28,.190
1,659

26,7.11

9 6 5

971
IJ.,'1.

n.a
n.a.

n.a

602
1

5,491
692

24
21

n.ii.
521

5 590



Commercial Banks A85

4.20 DOMESTIC AND FORK1GN OI'T'ICKS Insured Commercial Bank Assets and Liabilities--Continued
Consolidated Report of Condition, June 30, I9°5

Millions <>1 dollais except as noted

h e m

HI Total liabilities, liiiiitcd-lifc preferred stuck, and equity in pi till

82 Total liabilities , , . . . .

X < total deposits

K^ U.S gOVeilimeill . , . . , .
H(> States and political subdivisions in Ilie Uniled Slales
HI Commercial banks m ilie United -Stales
X8 Othei depositoiy mslitulions in the United States .
K'J Hanks in tnieigu eonnliies
l)0 Foieign governments and oilicial inslilutioiis ,

>J2 R e s i d u a l 1 , , , , . . . . . . . . .

y.i Total l iansacl ion accounts , . . . . . .
(J4 Indiv iduals, pai lneiships, .ind co ipo ia l ious
l)5 U.S. novei ninent
% States and pol i t ica l subdivisions in tbe Uni ted Stales
l)7 Commerc ia l banks in the Din ted Stales
lJK Oilier deposiloiy insiiUitions in the United Stales
W Hanks in loieign couiilnes

100 l-'oieign governments and nlbeial institutions
101 (Vilified and official checks, . .
102 Residual'1 . . . .

KM Dem.ind deposits (included in total liansaction accounts)
104 Individuals, pailnciship-;, and coipoiations
103 U.S. government . . . . ,
106 Stales and political subdivisions in the United Slates
107 Coinmei i ia l hanks in Ilie United States , . . . . .
108 Olhci depositmy mstili itions in Hie, United Slales .
10°- Hanks in loieigu counlues
110 Fnieign governments and olhcial mslitutions . . . .
I l l (V i l i hed and oll icial checks
112 Residual'1

1 M Tolal nontiansiiction accounts . .
114 Indiv iduals, pai lneiships, and coipoi . i l ions . . . . . . . . . .
11.5 U.S. government
116 States and pol i t ical subdivisions in the Uni ted States
117 Commerc ia l banks in the Uni ted States
1 18 U.S. branches and agencies ol loieign banks
ll l> Othei coinnii'icial banks in [he United States
120 Otlier depository mstiltilinns in the United States
12 ] Hanks in luicign i_outilties . . , , . ,
122 Foieign branches ol othei U.S, banks
I2t Otlier banks in loieigu countues
l?4 I'oreigii governments and ollicial institutions
125 Residual

126 Fe.de.]al funds [Uiichased and secunlies sold undei agiecnienls lu ie.piuelia.se
127 1'wluial funds puichased , . . .
12K Secuulies sold under agieenienls in lepuiehase
12'> Demand notes issued lo the U.S. Tieasuiy . ,
I'M) Trading liabilities , ,
H I Othei honoweil money

1.13 Noles and dclietilurcs sutioidinaled In deposils
1.14 Net due m own liueign olliees, I'llge At[ and agieeim-nl suhsidiaiic;, and IIH's
1.(5 All olhei liabililies
I3(t Total ei]inty eajulal

M lMO
137 Ndldings <il eunimeieial p.ipei ineluded in Kilal loans, );mss
1.1H Tdlul individual letiieinenl (l[<\) and Kengli plan aetounls
1.19 'lotal biokeied ileposils
140 I'lllly ulsuied bnikeied de|iosils
141 Issued indeiKiininalloils ol less tliau * 100,0(10
142 Issued in dciioininalions ol tlOO.OOO, 01 in dciioininalinns piealci Ilian $100,000 and

IKUIieipaled oil! liy (he lildkei in shales ol 1.100,000 or less
141 Money matkel deposil aeeounls (MMDAs) . , . ,
144 Otliei savings deposi(s (exeluilinj- MMDAs)
145 Total lime deposits ol less tlian $IO(),(K)(I
I4(i Time eeililieales of deposil ot $100,000 ol moie
147 Open-aeeoum nine de|iosils of $100,000 oi inoie
148 All negoliahle oidei ol widiihawal (NOW) aeeounls

149 Nuinliei of hanks

Total

4,14.1,443

.1,810,646

?,,XKo,2TO
2.S5 2,912

a
a
2,95 1
a.
a.
a.
i <m

2 5 ( ) ! H 4 2

I a.

117,1.17
220,«O2

%,534
34,551

I4",4O2
260,475

5,624
42,l)2(i
n. I.

104,'UI
:U?,7')2

1 1.

10.150

Hanks

Tolal

2,43.1,2(11

2,257,(1711

1,542,597
1,10.1,115

n.a
u a
54,574
u.a.
9d,447
.14,619
10,125
4.1,29K

il a

72K.22S
IM.7.15
6.1,491
29.2.1K

149,224
171,246
15,019
!K,7l"i

1.

K2.8I4
176,12 1

529

tl.il.

I9K

with toieign olliees1

Toieipn

n.a.

6K1.HHI

41'),450
271,246

n.a
n a

.17,8.(5
I! a.

9(1, im
1.1,611

989
1,500

n a.

17 !
il.a.
n.a.

0
n a.

48,265
1,970

n.a
n.i .
n
n...

120

h I.

nonieslR

ti a.

1,67(1,27.1

1,10.1,146
1,010,069

1,564
ii.'iSS
16,7 (K
2,678
6,178
1,027

401,091
150,556

1,071
I5,K58
15,617
2,074
5,917

641
9,1.15

n.a.

2"K,90K
2 5 3 , 7 6 K

2,624
K,919

15,617
2,074
5,916

615
9, (.15

n.a.

700,055
679,511

491
17,697

1,102
51

1,050
605
261

0
261
187

277,852.
n.a.
n.a
29,2:l«
n a.

122,9K 1
11,049
n a.
77,861
n.a.
n.a.

409
64,926
24,017
70,295

2,.101

17,992
215,(2*
1.11,557
2.10,721

89,159
13,096

103.105

n.a

Hanks wil
oIllLe.s

Ovei 100

1,392,340

1,268,32')

1,067,610
997,679

2,174
49,096
7,567
1,258

407
17

7,437
u a

119,166
2K4,167

1,768
18,558
5,579
1,064

386
7

7,417
n.a

IHV.dIO
165,111

1,699
6JI5
5,575
1,059

186
7

7,417
n.a.

748,461
71 1,112

406
.10,538

\ ,98K
444

1 545

15
2

n
10

n.a.

85.535
54,196
.11,1.18
5.087

177
«6,666

584
1,280

n.a.
19,174

124,009

436
68,771
21,279
18,741
3.346

15,197
161,9.10
1.11,521
145 287
107,149

2,381
129.KI5

2.K93

1 domesliL
only2

Undei 100

3I7,')(I2

285,2.W

276,077
751,918

423
19,896

810
1,161

n.a
11.a.

29

80,996
70,914

107
7,511

291
1 1 1

n.a
n.a
1,812

7.6

40,151
(6,155

294
1,646

292
1 10

n.a
n.a
I.K.12

22

195,076
181,004

1 17
17,181

517
n.a

1,05 1
11.a
11.a.
n.a
n.a.

1

3,577
1,67 1
1,905

230
1

2,56.1
21
30

u.a.
2,745

12,660

n.a
15,684

1,027
970
797

1/1
28,149
31,778

106,117
28,159

857
19,652

7.059

s appeal al the end ot table 4.22
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4.22 DOMESTIC O I W I ' S Insured Commercial Hank Assets and l.iahilitics
Consolidated Report of Condition, June 3(1, 1995

Millions ol'dolhus except as noted

Item

! ' l i i t i i l i i s s f l s . . . .

1 Tiitiil sceurilii"., held-to-iiiallil'it.v (anioiti/i'd tusl) and availal.k-tor-sall- (tail- value)

4 II.S lieasmy see-mines

6 Sfuuit i fs issued by slates ami political subdivisions in the United Stales . ,
7 Moitgage backed .setmities 1>1US) , . . . .
K Pass Iliiouf4i seuuilies
l) Issued oi j'.uaianleed hy I'NMA, HILMC, oi ( INMA

1(1 Olbci pass-llnongli seanities . . . .
1 I Ollici moilgagc backed secmiiies (include CMOs, KLMIC.s, ar.d snipped MHS)
12 Issued oi gu . i i .m leed hv f - IMMA, H I L M C in O N M A .

14 O lhe i debt s e u n i l i e s

1 ̂  L q u i l y sec un t ies

16 Investments m mu lna l h inds . . . . .

17 O lhe i equ i ty set un t ies w i t h i ca th ly t l e l e i nm iab le Ian values

IK A l l o lhe i equ i ty secut i t ies

I1) I 'edeia l tun i ls so ld and secu i i l ies pu ic l iased nndei i ig iee inen ls to i cse l l

?[) To ta l loans and lease hn imu ih 1 , i cce ivab ies , JMOSS . . . . . .

21 1 ISS: Unearned income on loans . . . . . . . .

.}?. To ta l loans and leases (net ol unearned i n c o m e ) . . . . .

total loans, ymw. hv tan-Koi\
.M 1 turns setmed by leal estate
24 ('onsliuction and land development
?> lannland , , . . ,
26 One- to lour laiiuly icsidenlial piopcilies
27 Rcvolvinj', open-end loans, eMendcd undei lines ol eiedit
?H All othei loans
2() Mullitaimlv (live oi moie) iesiilciili.il piopeilies
Ml Noulaiiii nonicsidenlial |>iopeilies

(1 Loans in de|iositoiy instil nitons
\? Loans to linantf MM Rullin.tt [iiodiRlion and ntlu-i loans to I.IIUK-I-,
U Comineicial ami mdustnal loans ,
14 Acceptances ol olhei hanks
l.S Loans lo individuals (oi household, Liniily, and olhei pusonal e^pendituies

(includes piuthased papci)
16 Obligations (olhei than setuiilies) ol slates and political subdivisions in the Uniled Slates
M A l t o l h e i loans , . ,

'tX 1 e a s e - d i u n u n g i c e e i v a b l c s , . , . . .

W Ne t due l i m n o w n lo ie i i ' . n o l h c e s , b i l g e A c l and a g i c e i n e n t s u b s K l i a n e s , and I l l l s

4(1 R e m a i n i n g assets . , . . . .

41 Total liabilities . . , .

4 2 T o t a l d e p o s i t s , . . . . . .

4 " i I n d i v i d u a l s , p a i l n e i s l n p s . a n d c m p o s i t i o n s . . .

14 U . S . g o v e i n m e n l . . . . . . . . . . .

4 6 C o i n i n e i e i a l h a n k s i n t h e U n i t e d S l a l e s . . . . .

•17 O l l i c i d e p o s i i o i y i n s l i l u l i u n s m t i n - U n i l e d S l a t e s . . .

-18 C c i l l l l e d a n d o l l i a a l e h e e k s

5 0 T o t a l t i a n s a e l i o i i a i e o u n t s

5 1 I n d i v i d u a l s , p . l i l i i e i s l l i p s , a n d e o i p o i . l t l o l l s . . . .

1 2 I I . S | . , i w i - i i i r a i ! i i l

54 Conimeicial hanks in the Uniled Stales

Mi (Vitiited and olhcial clunks
S7 Hanks in loicign coiinliics, loieif i i governments, and loicigu OIIRUII institutions

'iX Demand deposits (I IR hided ui total transaction at LOIIIIIS)
,S'J Individuals, pailneislups, and coipoiations
60 US goveinmenl . . .
61 .Slijh-wiijil |W))iIit.-iJ •.iilKfivjsKJd-. m U»* Umied.St.'Hi",
62 ConiiLK-ici.il hanks in the Untied Stales
61 Olhei depo-aloiy institutions in the United States

65 Hanks in toieieji eouiilnes, hneij'ii jjoveiiuuents, and hiu-ijin olhei.il inslilulions

66 Tolal nonliansauitm .ILCOUIIIS
(.7 Individuals, pailni-iships, and roiju.ialiojis
68 U.S. I'.ovi-iiniR-nt
69 Stak-s and pultlkal suhdiviMiins in Ihi- Uiiik-d Stales
/() CoiniiK-ieial hanks m Itic 1 tinted Slales
71 Olhei deiHisikiiy insliliilions in Ihe Uniled Slales
72 Hanks in kiieijtii couiilues, loieij'n foveinilieiits, and luieipii olheial iiislllutions . .

I ot ill

.l,55(i,5') 1

198,771

4.(7,5X4

1 24,426
84,527
5 1,644

15.1,095
87,958
87,046

91 1
65,1.17
57,415

7 70 \

v>>n
1,701
1,081
1,216

I62,.l.ll
2,2.14.122

4,676
2,229,646

1,011,.181
61,824
2 1,179

602,77.1
'8,899

52 1,875
11,4.11

289,774

49,02.1
19,941

519,971
541

471,584
18,852
74,0.16
•14,987
17,216

511.041

.1.22.W2

2,446.848
2,279,666

6,161
102,547

7JI99
18,601
7,614

801,?51
701,8.17

5,147
41,929
21,508

1,210
18,605
6,977

126,870
4.15,014

4,618
16,880
21,504

1,242
18,605

1,64.1,596
1.571,8.10

1,014
60,618

1,607
1,850

677

Meiuhei.s

Total

2,658,42.1

15/,124

2.12,207

64,190
40,460
26,883
«'),! 15
52,125
51,111

194
17,009
12,791
4 218
6J46
4,594

701
423

1,469
1 12,702

1,668,58.1
2,624

1,665,960

719,651
4.1,9.12
10,767

44.1,089
60,684

.184,404
22,474

19/, 189

41,829
19,826

418,908
111

.142,757
15,029
67,861
.18,410
14,251

4.15,780

2.411,400

1,761,1 I I
1,645,942

4,948
66,02 1
21,412
4,029

1 1,811
6 88 I

(.1)1,520
527,914

4,181
28,68/
19,929
2,474

1.1,815
6,418

4 1 1,459
1.12,114

1,686
12,979
19,921
',47 1

1 1,8 1.1
6.448

1,159,592
1,117,987

761
.17,116

1,124
1,151

421

National

I.WJ...U

1 17,814

177,244

46,498
" ) 900
20J47
72, K i t
42,168
41,962,

404
10,1.17
26,70 t

1411
4,689
1,506

554
251

2,701
91,649

1,280,742
2,016

1,278,706

560,107
.11,164

8,111
.148,227

47,121
101,101

17,46.1
112,902

40,925
16,016

110,744
214

270,604
II,.127
40,6.11
29,972
10,129

.117,551

1,811,55.1

1,.1.12,798
1,247,949

4,048
48,099
15,521
1,028

10,066
4,086

448,811
394,151

1,338

21,191
14,155

1 75 '
10,066

1,776

.101,482
219,121

2,851
'), 168

14,151
1,750

10,066
1,771

883,965
85.1,791)

711
26,9l)t

966
1,276

109

Stale

665,2')ll

39.670

17,892
10,559
6 737

16/.10
9,7.18
9,568

190
6,871
6,088

781
2 0.17
1,087

147
172
768

41,053
387,841

588
387.2.H

159,344
10,768
2,216

96,861
1 1,560
81 101
5,012

44,487

4,905
3,810

108,164
97

72,152
3,701

27,231
8,438
4,122

1 18,229

5')9,847

430,311
197.992

899
17,924
5,931
1,000
3,769
2 797

114,687
133,804

845
7,492
5,374

722
.1,769
2,68 1

109,977
92 991

831
1611
,<374

721
3,769
2,677

27.1,627
264 189

54
10,432

157
2.78
116

Non-
nianbois

IWI.I68

41 247

205,377

60,036
44,067
26,760
63,961
15,831
11,115

318
28,12.8
2.4,643

1 481
7J49
.1,404

999
658

1,746
29,630

561,739
2,052

56 1,686

295,731
21,892
12,812

1.17,685
18,215

1 19,470
10,957
92,385

3,194
20.1 19

101,063
211

128,827
1,824
6,172
6,177
2,964

11,263

Kl 2,442

(.81,/17
(.3 1,724

1,213
3(i,524

3,664
3,071
4,769

771

199,733
177,882

964

L580
776

4,769
119

1 15,41 1
102,940

9.11
1,901
1,179

771
4,769

118

484,004
45.1,842

249
23,281

2,084
2,295

252
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4.22 DOMESTIC OFFICES Insured Commercial Bank Assets and Liabilities—Continued
Consolidated Report of Condition, June 30, 1995

Millions of dollars except as noted

State

Non-
members

73 Federal funds purchased and securities sold under agreements to repurchase.. .
74 Demand notes issued to the U.S. Treasury
75 Other borrowed money
76 Banks liability on acceptances executed and outstanding
77 Net due to own foreign offices. Edge Act and agreement subsidiaries, and IBFs
78 Remaining liabilities

MEMO
79 Trading assets at large banks5

80 U.S. Treasury securities (domestic offices)
81 U.S. government agency corporation obligations
82 Securities issued by states and political subdivisions in the United States
83 Mortgage-backed securities
84 Other debt securities
85 Certificates of deposit
86 Commercial paper
87 Bankers acceptances
88 Other trading assets
89 Revaluation gains on interest rate, foreign exchange rate, and other commodity and

equity contracts

90 Total individual retirement (IRA) and Keogh plan accounts
91 Total brokered deposits
92 Fully insured brokered deposits
93 Issued in denominations of less than $ I ()(),()()()
94 Issued in denominations of $100,000, or in denominations greater than $100,000 and

participated out by the broker in shares of $100,000 or less

95 Money market deposit accounts (MMDAs)
96 Other savings deposits
97 Total time deposits of less than $100,000
98 Time certificates of deposit of $100,000 or more
99 Open-accounl time deposits of $100,000 or more

100 All negotiable order of withdrawal (NOW) accounts

101 Number of banks

316,964
34,551

212,210
11,655
77,861
123,753

69,803
13,307
2,062
1,338
2,612
929
885
282

2,204
5,382

40,802

149,381
46,323
40,008
6,446

33,562

425,402

294,856
682,135
224.867
16.336

272,572

10,150

263,616
31.459
168,136
11,075
64.714
109,289

68,884
13,202
1,995
1,285
2,590
873
885
157

1,973
5,310

40,613

108,069
31,665
27,578
4,410

23,169

331,127
213,474
456,944
144,890
13,156

189,962

185.727
17,446
122,767
8.046

51,099
93,670

39,350
7.529
1,684
894

1,018
700
521
157

1,221
3,202

22,424

83,908
23.566
21,454
4,104

17,349

257,445
153,723
356,034
110,677
6,086

145,528

3,937

77.890
14,013
45,369
3,029
13,615
15,619

29,533
5,673
311
391

1,571
173
364
0

752
2,108

18,190

24,162
8,099
6,124
305

5,819

73.682
59,751
100,910
34214
7.070

44,434

993

53.347
3,092

44,073
580

13,148
14,465

920
105
67
53
22
56
0

125
231
71

189

41,312
14,658
12,430
2,036

10.394

94.274
81,383

225,191
79,977
3,179

82,610

6,213

NOTE. The notation "n.a." indicates the lesser detail available from banks that don't have
foreign offices, the inapplicability of certain items to banks that have only domestic offices or
the absence of detail on a fully consolidated basis for banks that have foreign offices.

I. All transactions between domestic and foreign offices of a bank are reported in "net due
from" and "net due to" lines. All other lines represent transactions with parties other than the
domestic and foreign offices of each bank. Because these iniraoffice transactions are nullified
by consolidation, total assets and total liabilities for the entire bank may not equal the sum of
assets and liabilities respectively of the domestic and foreign offices.

Foreign offices include branches in foreign countries, Puerto Rico, and U.S. territories and
possessions; subsidiaries in foreign countries; all offices of Edge Act and agreement corpora-
tions wherever located; and IBFs.

2. "Over 100" refers to banks whose assets, on June 30 of the preceding calendar year,
were $100 million or more. (These banks lile the FF1EC 032 or FFIEC 033 Call Report.)
"Under 100" refers to banks whose assets, on June 30 of the preceding calendar year, were
less than $100 million. (These banks file the FFIEC 034 Call Report.)

3. Because the domestic portion of allowances for loan and lease losses and allocated
transfer risk reserves are not reported for banks with foreign offices, the components of total
assets (domestic) do not sum to the actual total (domestic).

4. "Residual" equals ihe sum of the "n.a." categories listed above it.
5. Components of "Trading assets at large banks" are reported only by banks with either

total assets of $ I billion or more or with $2 billion or more in the par/nolional amount of their
off-balance-sheet derivative contracts.
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4.20 nOMliSTIC AND I'ORIiIGN OFFICHS Insuicd Commercial Bank Assets and Liabilities
Consolidated Report of rendition, September 30, \l)i)5
Millions o! tlolhns except as noted

Item

1 Total assets1

2 Cash and i)alances due l iom depositoiy institutions. . .
3 Cash items in process ot collection, unposted debits, and euuency and coin
4 Cash items in piocess of collection and unposted debits
5 Currency and com
6 llalances due fioin depository institutions in the United States
7 Balances due fioiu banks in loieign counlues ami foieign central banks
8 Balances due tnmi Ivdeial Receive Banks

Ml.MO

(included in balances clue t iom depository institutions in the United States)

10 Tutal .securities, hvld-tt i -muti i r i ty (u inor l l /ed cost) and iiviiUable-t'nr-.sak' ( fair value) . .

11 US. Tieasuiy seLinUies
12 U.S. government agency ami coipoiation obligations (excludes moitgage-backed

\CLUthlCs) .
1 1 Issued by U.S. government agencies
14 Issued by US. government-sponsored agencies . . . .
15 Secuntres issued by states and political subdivisions in the United States
16 (ieueial obligations
17 Revenue obligations .
18 hidustiial development and similar obligations
19 Moirgage-backed securities (MBS)
20 I'ass-llnough secuiilies . . ,
21 Guaranteed by GNMA
22 Issued by 1-NMA and hi ILMC
2 i 1'iivately issued
24 Older moilgage-hncked secmities (includes CMOs, R l iMK's , and .stripped MBS)
25 Issued oi guaranteed by LNMA, 1HLMC or GNMA
26 Collaterah/ed by MBS issued or guaranteed by LNMA. M i l MC, oi C N M A
27 A l l other moitgage-haeked securities
28 Other debt securities
29 Othei domestic debt \ceiiiitics
U) I'oieign debt secmities
31 Hqmty sfuniiK-s
V2 Investments in mutual hinds
.H Other e([iiily seciuilies with leadily delennuuble fair value , .
14 A l l olhei equity u-emities

IS ledeial funds sold and secmities purchased undei agiecrnenls to ,esell
36 l-'ederal hinds sokl
M Seeunties purchased under agieements to resell
38 'lolal loans- and lease hiiaiicing iceeivahlcs, gioss

41 Li-ss. Allowance loi loan and lease losses
42 l.l-SS: Allocated transfer nsk reseives
43 I -QUAI S1 Total loans ami leases, net

lotul ioa/n, (>wM.hvtatcw>iY
44 I ,oaus seemed by leal estate . . .
45 Cousliuclion and land development
46 l''aimland
47 One- to toiii-family lesideutial properlies
48 Revolving, open-end loans, extended under lines ol cietlil
49 A l l olhei loans . .

52 Loans to deposrtoiy institutions
51 Commercial banks in llu- United States
54 Othei depository institution., in the United States.
55 Banks in toieign countues

56 Loans to huance agiicultural production ami othei loans to taimeis . .
57 Commeicial ami industrial loans
58 US addiessees (domicile)
59 N O N - U N , udtlessees (doiniciU-)
60 Acceptances ol olhei banks
61 US. banks . . . ,
62 l-orcign banks

piuchiised paper 1
64 Credit cards and lelated plans , .
65 Other (includes single payment and insiallmeiil) . , .

66 Obligations (olhei than secmities) ot states ami political subdivisions in the United Stales
(includes nonialed industiial development obligations)

67 A l l other loans
68 Loans lo loieigu governments and olheial institutions
69 Other ioans
70 Loans loi piuehasuig and eaiiymg secuiilies . . .
71 A l l otliei loans (excludes coiisumei loans) . . .

12 \.ca^-\\mnv.m& icmvabh-*
/ \ Assets he ld in H a d i n g accounts
/ 4 Premises and h x e d assets ( i n c l u d i n g cap i t a l i zed leases)

/ 5 O l h e i lea l estate o w n e d

/ / C 'ns ton ie is 1 h a l n l i l y o n acLei i tanees o a l s l a n d i n i !
/ 8 Ne t due t i o m o w n l u i e i i j i i u t l i ees , l-.dge A e t and ag iee inen t sn l i s i d ia i i es . and l i l l - 's . . .
79 I n t a n g i h l e assets . . . . ,
80 O t i i u i assets

T o t a l

4 , 2 0 , , 8 , ,

2 7 4 , 0 9 0

t
n.a

81)8,855

208,005

1J«,664
5,681

112 981
7l/>32
54,654
18,217

761
126,619
194 943
73,797

118,149
2,997

1311696
108,042

,05 1
20,601
M[()20
11.a.

n.a.
17,895
2,570
1,9.11

11,194

155,148
11 ,185
20,762

2,546,168
5,590

2,54()].578
52,527

109
2,487,941

1,061,189

I
i a

1
1

81 891
n.a.
n.a.
n.a.

41,745
644,095

i .a.
n a.

,646
n a
n.a.

515,306
201,683
113,62 1

18,9.17
125,125
n.a.
n.a
n.a.
n.a.

52,031
221,761

60,453
7,585
4,057

16,702
n.a
28,184

1 14,920

Hanks

total

2,471,741

190,850
88,605
n.a.
n.a.
22,775
66,619
12,851

n.a.

.168,277

85,1115

29,916
1,981

27,9^2
20,880
14,674
5,877

129
173,067
104,795
47,991
54,802

2,003
68,272
52,865

1,305
14,102
49,824
15,00.5
34,819

9,185
691

2,877
5,817

97,347
79,610
17,716

1,454,013
2,187

1,451 !(>?/>
32,901

108
1,418,616

503,276

t
u.a.

I
78,667
40,552

4,310
31,805

5,905
470,060
172,210

97,830
1,419

191
1,228

>^8 202
85,961

142,241

9,898
114,668

12,114
102,154
n a
n.a

41,919
222,152

11270
4A16

3,668
16,1.10
n.a
17,598
99,417

with ioielj in n

I'oieign

696,178

76,997
2,178
n.a
n.a.

1 1,791
60,924

102

n.a

1,63")

98
n.a.
n.a

630
II,a.
u a
n.a.
2,610
2,565
n.a.
n.a,

0
45

2
n.a.
n.a.

32,973
293

32,diSO
L'1'10

28
700
662

580
n a.
n a.

262,47 1
1,018

261 453
u,a.
u.a.
n a

27,238

t
n.a

1
30,970

1,200
43

29,727

121
119,180
24,561
94,816

1,074
1

1,071

'") 186

n.a.

121
50,109
11,154
38,955
n.a
n a

1762
*

T|
is,a

1

hees1

Doinestie

1,878,415

1 1 1,853
86,427
67,732
18,695
8,982
5,695

12,749

6.805

,12H.').18

81.546

29.8 18
n.a.
ii.a.
20.250
n a
n.a.
n a.

170,458
102,231
n a
n,a

2,001
68,227
52,863
n.a.
n a
16,851
14,712
2,119
7,995

663
2,176
5,155

96,767
n.a.
n.a.

1,191,542
1 169

1 190171
n.a
n a
n.a.

476,038
27,287

2,441
305,128

45,820
259,508

15,918
125,065
47,697
39,152
4,267
4,078

5,673
350,680
147,667

1,014
145
191
155

198,8 16
n.a.
n.a.

9,777
64,359

960
61,199
17,759
4V>19

18,156

t
i i a

\
20,707
n.a
n a.

hanks wil
olllees

Ova 100

1,4(18,78')

67,868
19,827
27,141
12,487
16,109

1,974
9,758

1 1,136

.142,272

91,573

.58,957
2,680

56,277
17,171
28,715

8,121
331

1 13,167
78,08/
22,1 1<)
55,007

942
55,079
47,266

1,462
6,352

12,026
11,6.14

191
7,178
1,447

958
4,771

41,913
41,052

2.KKI
907,594

2,268
905 325

I6J79
0

888,547

457,247
32,862
9,998

258,018
30,484

227,534

16,992
1 39,378

5,01/
4,171

10/
559

15,449
144,298
143.642

656
154

n.a.
n.a

258,195
1 1 W ( >
144,219

8,048
9,66-1

21
9,641
1,9 /6
7,665

9,502
1,570

21,661
2,471

161
552

n.a
10,257
29,295

i domeslie
only'

Under 100

.121,368

15,372

1
n.a.

1

T

6,161

')8,.1O6

29,247

29,771
1,018

2.8,751
15,381
11,265
4,017

99
20,405
12,060

1,667
8,340

53
8,345
7,911

284
150

2,171
n.a.
n.a.
1,112

412
96

804

11,868
13,721

145
184,561

914
181,626

2,847
0

180,780

102,666
7,276

11,385
51,954

2,584
51,37(1

2,3 12
27,739

n.a.
n a
n.a.

20,391
29,736
n.a.
n a

74
n a
n.a.

J 8,909
L746

?7,16 \

992
99 t

n.a.
n.a.
n.a.
n.a.

611
1

5,572
666

26
20

n.a
529

(>, 1 88
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4.20 DOMESTIC AND l'ORHKiN O I W K S Insured Commercial [lank Assets and Liabilities- Continued
Consolidated Report oi'Condition, September 30, \L)l)5

Millions ol'dolhus fxivpt us noted

lU'lil

HI Total liabilities, liiniied-litV (HL-U'IITII Mock, and ei(tiily uipituL .

X2 Total liiihllitk'N ..

H* Inl.il deposils
X4 Individuals, |>iuLnciships, and cnipoi.itiuns
K.S U.S. tiuvL'i miK-iit
Sfi States and pol i tk. i l subdivisions in tin' United SlaU-s ,
S7 Coinincirial bunks in l l i r United States1

K'l Hanks in lo i f i j in couuliics

<)l Cci l i l icd and cillu-ial i hecks
')2 Residual .

<.)! Total liausaclion accounts
94 Individuals, pailncislnps, and coipoi.ilions ,
')5 US. govcininc-nl , .
% Slates and piililiL-.il subdivisions in die United SlnU-s. . .
')'/ C'oiunicicial banks in Ihe United Slates
')X Olhci deposiloiy institutions in tile United Stales
W Hanks in Imeign eounliies

1(10 loieie,n governments and iil l ici.i l insulations
101 < el tided and ol lu ia l checks .
102 Ki-Milll-.il1

10"! Demand deposits (included in lolal l iansail ion aceoinils)
104 Individuals, pailileislnps, and ui ipoial ions
105 US govcinincnl
ll)f, States and political subdivisions in Ihc United Stales. . . .
I t ) / Connm-rcinl hanks ill Ihe l l iulei l Stales
IDS Olhei deposiloiy institutions in tin- Unik-d Stales
I l l " Hanks in loicign umii l i ies
110 l-'iilcign governments an.l nllic-i.il insliliilions
I l l Ci-Hilii-d and ollicial checks
1 12 Residual"'.

1 I.I Total nonliansauton aieounls
114 Individuals, p.ntneishlps, and cnipoialions
115 U.S. government . . . .
116 Stales and ii i i l i l ic.i l subdivisions in the United Slates . ,
117 Coinnieieial hanks in the United States .
UK U.S. blanches and agencies ol loicign hanks . . . .
11') Olhei coniuleicial hanks in the United Slates .
120 Othei deposiloiy instilulions ui Ihe Unileil Stales. .
121 Hanks in torcign col ies , .
122 1 oicign blanches ol olhci ll.S. banks . . , .
121 Otllei banks in loieign commies
124 I'oieiLii eove-inine-ills and olhcial inslilulmns
125 Residual'

17(> ledcial limits (nuclnsed ,u\tl scuuuies sukl imdci agiccmi-iils Ut lepuicWase
127 heileial funds piuchased
128 Scciuilies sold iindci agicenicills lo lepiiichase
12') Demand notes issued lo Ihe U.S. lieasuiy . . . .
1 10 Tiadnig hahlhties ,
1 11 Olhei hollowed money .
112 Hanks' liability on ac u-plan.es executed and oulslandiiij'
1 11 Notes and debenluies sulioidinalcd lo deposits
1 M Net due to own Imni i i i "Iliees, l-jip- Act and iipiivii i i-nl siibsidiaiics, and Mil's
1 1.5 Al l olhei hahlhties .
1 16 Tolal equity eapilal

MKV1O
1.17 Moldings ol coinniei i lal papei included m lotal loans, e,ioss . . .
I IK Total individual letiiement ( IRA) and Ketigh plan accounts
LI') Tiil.il Inokcied de|K)sils
1411 I'ully insuied hrokeied de|iusils .
141 Issued in ilenoniinalions of less Ih.m 1.1(10,(100
142 Issued in denominations ol $1(10,(10(1, oi in deiioiiiinatiiins KIC-.III-I than 1.100,000 and

panieipalcd out by Hie Inokei in shales ol 1,10(1,000 oi less

144 Olhei savings deposits' (excluding MMDAs)
145 Tolal Unit- deposits ol less limn .1.1(10,1)00
146 Time ceililicales ol deposit ol tltlll.OOO oi moic
147 Open account lime deposils ol •>, 100,000 oi nioic
I4K Al l negotiable oidei ol wil l idiawul (NOW) aeeounts

14') Nllinbci ol hanks . . . . .

lolal

4,2(11,K')'I

J,8.W,KS8

2,')l(l,24«
2,57 ,V/6

I .a
n a.
5'),')66

i,:!,:

i«,')').'
2S),VI4

i

12- ,HK(i
2.11,776
')1,.1IO
25,607

UI/,')1)!)
2K0,6I)5

Ki.71-1
4.1.54')
II.a

107,'M')
142.IH7

10,011

Hank

lal

2,471,741

2,2»'J,'J1'J

1,561,2 14
1,116,444

i a.
n a
s ,-157

100,4X6
16 7 11
HM>K4
'I«,(H2

II.a

2 14,4-1')
1 /4,()')5
60..154

,5/8
147,877
1« 1,') 1 2

16,162
1'),8I6
n.a
K4,H')2

18 ,X<'J

404

I')K

with iL-ign I

1-ucgn

n n

dWi.17')

•I-IV,5.I 1
27X.7X5

n., .
I I . 1 .

.14,678

') 1,5 III
1.5,688

875
1,'«7

n ,

[ a

n a.
0

it.a
51,1 1!

4,240
n.a
i i.

t a
n i

')-l

11..1

Ihces1

Doineslic

it.a.

I,6%,59I

1,11.1,7(11
l,01/,65')

1,257
15,868
1(1,7,")

' ')()')
(>,') ,'6
1 (141

'>';/1 o
n.a.

188,210
114,')2')

2,7/2
16,088
15,761
2,266
6,57 1

610
'),2l0

n.a.

2'I.V?1)
248,1^1

2,7 14
'),72O

I1.7M
2,264
6,57 1

626

V I "
n.a.

72.5,471
702,7 10

486
I'),78O

1,016
(ill

')56
64.1
4114

1
401
4 1 1

23 ( , («I
u a
n a.
21,-578
n a

1'10,7/X
1 l,')22
n.a.
82,144
n.a.
11 a

11 1
65,821
2 1,.! 1 1
l'),782
2,682

1 /,IOO
24/,705
1 14,170
2.16,265

')4,87 1
12,458
')2,066

n.a

Hanks wil
lllllLV

Ovei 10(1

I,4«K,7K')

1.281.824

1 , 0 6 8 , 6 1 1

1 , ( 1 0 1 ) 1 8 2

2 , 1 0 4
4 7 , ' ) 1 5

7 , 6 8 2
> t)^ij

150
-> ^

/, I75
n.a

105,268
272,067

1,6.5 1
17,11.5
5,77 i

' ) l l
11.1

i

/ , I75
n.a

18.5,1/1
16 1,45 1

1,5') t
5,')27
.5,767

l)2.1
111

/ , ! /5
n.a.

,'61,142
,'28 115

4.50
.111,600

1,')()')
17')

1,511
2,02')

18
0

18
21

n.a.

»'),2t)(>
58,014
11,186

1,767
1 1 1

l)6.080
552

1,702
n.a.
1'),"/')')

126,964

721
6'),021
21,1'M
18,1(11

1,21 1

14,8')2
174,145
I2'),()86
147,104
11(1,74(1

2,268
118,141

2,86!

only

tlndci 100

.UI,.ViK

2SS.II5

278,40.1
254,151

W2
l'),6')5

82/
1,168

n a.

1,711
18

80,170
/I1.54')

274
/..174

2>M
110

u.,i
U.K.

I , /"
16

4(1,-1(11
16,121

264
1,65 1

2')1
108

u.a
n a
1,711

2')

l ')8,0U
184,002

1 17
12,121

5 1 1
n a
n a
1,057

n a
n a.
n.a.
11-1 ,

1,4 18
I 66/
1,771

262
0

2,701
20
11

n a
t/.'MI

11,250

n a.
15,865

1,01 1
'«>')
761

207
28,608
11, .''20

108,(186
2'),22')

«')l
18,8')5

6,')74



A90 Special Tables ( I November 1996

4.22 DOMIiSTIC OI;I;L('KS Insured Commercial Hank Assels and Liabilities
Consolidated Report of Condition, Septeinlier !(), W>5

Millions of dollars eXLi'pt as noted

Item

*> Total securities, li i ld-tu-uiatii i itv (amortized lost) mid available-tor-,siik (lair value)

4 U S. Ticasuiy secunlies
5 U.S. government agency ami coipoialinn obligations (excludes imntguge backed seuuities) , . ,
6 Sec. unties issued by stales and political subdivisions in the United Slales
7 Moilgage backed sedulities (MliS) ,
H I'ass-lhiongh secmilies
0 Issued oi guaunlccd by 1NMA, J-IILMC, oi (1NMA

! 1 Othei inoilfMj'e hacked seunilies (include CMOs, KhMK's, ,md slnp|)ed MUS)
12 Issued oi giiaiaiilecd by i'NMA, bll l-MC, oi ( iNMA
1 1 All othei montage b.icked seeunlies , .
14 Olhei debt seainlies
15 I'quity .seuinlies . . . .
16 Investments in mutual lunds ,
17 Olhei equily secunlies with icadily deleiinuiiihle Ian values .
IK All olhei equity secunlies . .
l() I'edcial funds sold ,md secunlies pun hased undei agreements lo lesell
20 'Total loans and lease-linancmg ictcivablcs, gioss
?l Li'SS. Uncained inuime on loans .
Z2 Total loans and leases (net of unearned income). ,

Total hum, K">\\. hv tutcnoiv
21 Loans seemed by ical estate .
24 Consliuclion and land development
.^ lai inland
26 One- to loiu-lannly icsideulial piopc-tlies
27 Revolving, open end loans, exleiided under lines ol uedn
2K All olhei loans
2() Mullil.mnly (live ni mote) tesidenlial piopeilies
10 Noiilarin nontesiilenlial piopeilies

*1 Loans to lieposiloiy institutions
U Ln.nis lo Im.ime apnuiltiiial pioduelion and nltier loans to taimeis
i< ('oiuineicial and indusliial loans . .
VI Acceptances ol ollici blinks .
15 Loans lo individuals toi household, family, and olhet peisonal expeiidilmes

(includes piiaiiasi'd piipei)

M All othei loans
*H 1 ease-lin.tneini1, leceivables . . .

4(1 Remaining assets . , , .

•11 'Intifl linbilitivs

42 'lolal deposits ,

•14 U.S. government . . .
45 Slates and political subdivisions in the United Slales .
46 Connueicial banks in Ihe United Slales
47 Olhei depositoiy inslilulions in the United Slates, . ,
4X Ceilihed and olhcial checks . , ,
4') Hanks in loieign counliies, loieign governments, and loiojgn olhcial inslitutions

50 l'olal liiinsaclion accounls. ,

52 U.S. novel iiineiil

54 ronmicicial hanks in I he United Stales .
55 Olhei dcposiloiy institutions in the United Slates

57 Hanks in loieijni eounliies, loieirn j'ovenunents, and loieieu ollieial institutions

5X Demand deposits (included in tolal liansaclinn accounts). .
59 Individuals, paitneislups, and eoipoiatimis
60 U.S poveimiicnt
61 Stales and poliluul subdivisions in llle United Slates
62 rummc-icial h.iuk.s m tin.- Umlcsl Slales. .
6 1 Othei de|iosil(ny institutions in the United Stales , . .
64 ('cilihcd and olhcial cliecks
65 Hanks 111 (nieij'ii eounliies, toieij;n novelnnieiils, and loielnn oliiclal institutions

66 lotal notiliansaelion accounts. .
6/ Individuals, palInc]ships, AIH\ coipoialions
68 U.S goveinmi'iit . . .
69 States anil political subdivisions in the United Stales . . . .
70 Coinuieicial banks in Ihe United Sta les. . . .
71 Othei deposiloiy uislllulions in tile United States
77 Hanks in loieien conntiies, loicimi ^oveiiunenls, and Inicien otlicial institution^

1 olal

J,«0»,S72

19/ (19!

44(1,578

I22.X2O
XS.72X
52^752

151,572
90.147
89,151

995
61,424
55,177

K/247
14,196
X^IO
1 ,X79
1,054
5,577

154,568
2,281,697

4,572
2,279,125

1,015,951
67,424
21.X24

617,299
7X.XKX

518,412
.15,221

292,1X2

52,92 1
41,514

524,715
57 !

4X5,920
IX.XI6
75,016
48,269
'0 707

516,501

.1,2fr6,5.W

2,460,715

5,751
I01.49X
25.28X

7,016
18,117
8,4 11

77 1,868
677,545

4.700
40,797
21,810

1,107
1X117
7^71

520,80!
44X.129

4,592
17,298
2 1 ,H 1 1

1,296
18,117
7,5611

1,686,846
1,615,046

1,054
62,701

1.45X
1,729

X5X

'I'olal

2,7(14,751

I 55 765

64,292
42,611
27,0 IX
92,661
55.84X
55,172

676
16,815
11,957

4,858
7,291
4,8X6

756
162

1./6X
125,211

1.71 1,111
2,578

1,710,71.1

741,514
45,078
10,992

461,007
61,055

199,9.52
24,194

2011,261

49,4(11
20,64(1

422,9X9
148

151,479
14,926
6'),08l
4(1,910
17,696

456,561

2,449,912

1,777,918
1,659,119

4,592
67,161
21,60!

4,174
1 1,511
7,555

577,1(15
502,191

1,8.18
''7,744
20,(151

2,621
11 5 1 1
7J46

4(16,215
146 211

1,766
12,9 14
20,045

2,616
11,514
7,141

1,200,81 1
1,157,127

754
19,420
1,551
1,55.1

409

Meiubeis

National

2,(115,7N«

1 17 459

179,895

45,79/
11,594
I9.X9S
71.X56
44,094
41,661

4 i I
29./62
25,/16
4,046
5,079
!,674

596
191

7,X87
88,722

1,105,290
2,001

1,101,2s'/

57 1,691
11,641

X,62 1
15X.2H
47,4(19

110,824
17,684

151,510

4 1,414
16,5.56

110,897
19 1

278,151
11,145
41,711
11,978
I 1,68'

114,7.11

I,«29,65I

1,118,819
1 ,'51,779

1,701
47,675
16,214

1,170
9,8 11
4.44X

479,640
175,744

1,006
19.890
15,154

1,8X6
9,811
4,127

299,691
256,695

2,946
9,074

15,147
I.X82
9,8 11
4,121

909,179
878,016

695
77,7X4

1,0611
1,2X1

121

Slate

«,972

5M88

1 X.496
1 1,018
7,141

18,807
11,754
11,511

;..) j
7,05 1
6,747

XI 1
2,212
1,212

160
171
XXI

!6,4X9
408,022

576
4(17,446

169,841
1 1,416
2,169

102.771
1 1,646
X9,1 78

6,51(1
16,75 1

6,(191
4,084

112,092
155

75,125
1,781

27,870
8,9X2
6,015

141,829

620,261

419,099
4(15,540

X90
19,488
5,189
1,004
1,679
1,107

147,465
I '6,449

812
7,851
4,897

714
1 679
1,020

1116,574
89,516

819
1,86(1
4,897

714
1,679
1,(118

291,614
279,091

59
11,6.15

492
270

SX

Nini-
iiit'inbeis

41,428

2(11,795

58,527
46,115
25.714
60.909
54,299
U.98I

11,S
26.609
21.220

1 190
6.905
1.624
1.124

692
I.80X

29.156
570,185

1,991
568,492

294,41/
22,146
12,81!

156,29!
17, X I I

118,459
1 1,027
91,919

1,5 IS
20,X7 1

1(11,776
225

112,441
1,890
5,915
7,159
1,01 1

59,918

HI 6,619

682 797
611,272

1.162
.16,1.15

1,685
2,862
4,6(14

X76

196,761
175,.)5.1

862
1 1,051
1,778

6X6
4,604

426

1 14,5X8
101,919

X26
4,164
1,777

680
4,604

419

486,01!
457,92(1

100
21,2X2

1,907
7,176

449



Commercial Banks A91

4.22 DOMESTIC OFFICES Insured Commercial Bank Assets and Liabilities—Continued
Consolidated Report of Condition, September 30, 1995

Millions of dollars except as noted

Stale

Non-
members

73 Federal funds purchased and securities sold under agreements to repurchase
74 Demand notes issued to the U.S. Treasury
75 Other borrowed money
76 Banks liability on acceptances executed and outstanding
77 Net due to own foreign ottices. Edge Act and agreement subsidiaries, and IBFs
78 Remaining liabilities

MEMO
79 Trading assets at large banks5

80 U.S. Treasury securities (domestic of rices)
81 U.S. government agency corporation obligations
82 Securities issued by states and political subdivisions in the United States
83 Mortgage-backed securities
84 Other debt securities
85 Certificates of deposit
86 Commercial paper
87 Bankers acceptances
88 Other trading assets
89 Revaluation gains on interest rate, foreign exchange rate, and other commodity and

equity contracts

90 Total individual retirement (IRA) and Keogh plan accounts
91 Total brokered deposits
92 Fully insured brokered deposits
93 Issued in denominations of less than $100,000
94 Issued in denominations of $100,000, or in denominations greater than $100,000 and

participated out by the broker in shares of $100,000 or less

95 Money market deposit accounts (MMDAs)
96 Other savings deposits
97 Total time deposits of less than $100.000
98 Time certificates of deposit of $100,000 or more
99 Open-account time deposits of $ 100.000 or more

100 All negotiable order of withdrawal (NOW) accounts

101 Number of banks

326,331
25,607

229,562
12.494
82,144
129,678

67,783
14,864
2,475
786

2,665
1,150
1,867
288

2,026
5,228

36,433

150,709
45,717
38,854
6,655

32,199

450,458
294,475
691,455
234,841
15,618

249,304

10,033

271,342
23,228
182.130
11,898
69.292
114.104

66,740
14,769
2,395
709

2,626
1,119
1,867
135

1,839
5,140

36.140

109,410
31,333
26,755
4,495

22.260

354,999
214,779
466,402
151,989
12,645

168,886

3,927

188,586
12,792

133,921
8,645

53,492
93.396

40.533
9,285
2,027
402
742
370
824
135

1,295
2,726

22.725

84,190
23,363
20,896
4,116

16,780

275,136
153,881
357,932
115,840
6,390

128,239

2,895

82,755
10,436
48,209
3.252
15,800
20,708

26,207
5,484
368
306

1.884
749

1,043
0

544
2,414

13,415

25,220
7,969
5,859
379

5,480

79,862
60,898
108,470
36,149
6,255

40,647

1,032

54,990
2,378

47.432
596

12,852
15,574

1,043
95
79
78
38
31
0

153
187
88

293

41,299
14,385
12,099
2,160

9,939

95,459

79,696
225,053
82,852
2,973
80,417

6.106

N()TF.. The notation "n.a." indicates the lesser detail available from banks that don't have
foreign ollices, the inapplicability of certain items to banks that have only domestic oflices or
the ahsence of detail on a fully consolidated basis for banks that have foreign oflices.

1. All transactions between domestic and foreign oflices of a bank are reported in "net due
from" and "net due to" lines. All other lines represent transactions with parlies other than the
domestic and foreign oflices of each bank. Because these inlraollicc transactions are nullified
by consolidation, total assets and total liabilities for the entire bank may not equal the sum of
assets and liabilities respectively of the domestic and foreign offices.

Foreign oflices include branches in foreign countries, Puerto Rico, and U.S. territories and
possessions; subsidiaries in foreign countries; all oflices of Edge Act and agreement corpora-
tions wherever located; and IBFs.

2. "Over 100" refers to banks whose assets, on June 30 of the preceding calendar year,
were $100 million or more. (These banks file the FFIEC 032 or FFIEC 033 Call Report.)
"Under 100" refers to banks whose assets, on June 30 of the preceding calendar year, were
less than $100 million. (These banks file the FFIEC 034 Call Report.)

3. Because the domestic portion of allowances for loan and lease losses and allocated
transfer risk reserves are not reported for banks with foreign oflices, the components of total
assets (domestic) do not sum to the actual total (domestic).

4. "Residual" equals the sum of the "n.a." categories listed above it.
5. Components of "Trading assets at large banks" are reported only by banks with either

total assets of$l billion or more or with $2 billion or more in I he par/notional amount of their
off-balance-sheet derivative contracts.
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4.20 DOMESTIC AND I'ORIiKiN OII 'K'KS Insuted Commercial Hank Assels and Liabilities

Consolidated Report of Condition. December .U, I'W.'i

Millions ol ilolktts cxtcpt as luilul

1 '

2
1

4

5

(,

7

K

9

10 '

II

12

1 1

14

[ 6

IS

19

' 0

21
^>

21

'4

25

2 4

27

28

29

11

12

11

i l

15

16

17

IS

19

40

41

42

4 1

4 I

4 1

16

47

4K
4 9

10

51

52

11

51

56

17

18

54

6 0

61

62

6 1

64

6 1

6 6

67

6 8

6 4

70

71

72

/ I

/1

/5

Id

7/

78

74

SO

u l n l a s s e t s ' , . . . .

ash a n d ba lances due l i o n i i l q n i s i l i i i y l u s t i l u l i o n s . . . .

Cash I t ems i n JHoccss o l c o l l e t l i o n , u n p o s t e d d e l n l s , .)m\ i l l l i e n e y and < m i l , . .

C a s l i Hems in [ l u i t e s s o l t n l l e i l i o n and u n p o s t e d d e h i l s , . . . . . . . . .

C u i i e i i L y a n d t o i u . . . . . . . . . .

Ha lances due l i o n i d e | H i s i k u y n i s t n u l K ' i i s i n d ie U m l e d Sla tes

l l a l a i K c s due l i o n i hanks i n k n c i ^ i , u i i i n t i i c s and l o i c i e u e e n l i a l hanks . . . . . . .

U s a n c e s due l i m n l v i l o . i l R c s c i t ' c H a u l s , .

v l l M O

Mini u i l c i c s l l i c i f l i a lunces due l i m n i n i i i n i e n ial h a n k s i n the U n i t e d Sta les

( i n c l u d e d i l l ba lances d u e l i u i n d c | i n s i [ o i y i n s t i t u t i o n s i n the H u l l e d Sta les) . . . . .

1S 1 l eas in v M A i i n l i e s . . , . . . . . .

I S f . o v e i n n i e n l agency , im l L O i p o r a t i o n o b l i j i a l u m s ( e x c l u d e s n i o i l ^ a j z e k i c k e d

set. n n l i e s ) .

Issued I n 1'.S L ' o v c i n i i i e n l ; i t ' e iK i es , .

( l e u e i a l o l i i i j i a r i o n s . . . . , . . . . . . . . . . . .

R e v e n u e o b l i g a t i o n s . . . . . . . . . , . . . .

I n d u s l i i a l d e v e l o p m e n t a n d s i m i l a i o b l i g a t i o n s , .

V l o i l t M j ; e b n i A e d v a n i t i e s ( M B S ) . . . . .

I'ass | I I H H I J : I I s e m i h ies . . . . . , , , , . . . . . . . . .

(iuatanteed by ( I N M A . . . . . .

Issued by 1 NMA and 1111 MC

l ' i i v a t e l y i s s u e d . . . . . . . . . . . . .

Issued i n |.,nai a n l c c d I n ' I ' N M A , h i l l MV m ( i N M A . . .

( o l l a l c i a h / c d by M i l s ' i s s u e d m ( i t i a i an l eed l iy I N M A , 1 I I I M ( ' , 01 ( i N M A . ,

A l l o l l i e i n l o i t j M q e - h a i l c c d s c e u i i t i e s . . . . . . . . .

l l l l e l d e h l s e c n i l l l c s ' . . . . .

(S lhc i d o i n e s l i i d e h l s c a n ides . . . .

I n v e s t m e n t i n m u t u a l h i n d s

O l l i e i e q i i i l y s e u u i l i e s w i l l i l e a d i l y d e l e i i n i n a b l e t a n v a l u e . . . . . . . .

A l l o i l i e r e q u i t y s e t i m l R - s . . . . . . . . . . . .

e d e i a l h i n d s s o l d and see in i t i e s p i u e h a s e d u m l e i a g i e e m e n t s l o i e s e l l .

l e d e i a l I t n ids s o l d . , . . . . . . .

S e e u i i l i e s p t l i t h . i s e d n m l e i . i j i i e e n i e n l s t o lese l l

b u i l l oans d i id le;ise l i n a i n - i n j : l e e e i v a b l e s , JMOSS . . . . . . . .

1 I s s . U n e a r n e d i n c o m e m i loans

'dtit l l oans ,'Kid le; is(-, (net <>l iincninci] income) . . . . . . . . . .

1,1'SS: A l l o e a l e d l u t n s i e i n s k l e s e i v e s . . . .

•1.HIAI S T o t a l l oans a m i leases, net , , . . . .

,nans s e i m e d by l ea l estale , . . . . . . . . . .

f o M - . l M K l i i m . i m l I j im l i lL -v f lnp j i iL -n i , . ,

k u n d a n d , . . . . . . . . . . . . . . . .

O n e - lo h m i l a n i i l y l e s i d e n l i a l p i o p e i i i e s . . . . . . . .

K e v n l v u i v , n p a i - e n d loans , e x t e n d e d i i m t e i l i nes o l u e d u . . . .

A l l o l l i e i l oans . . . .

M u l l i t a i n i K ( l i v e or i n o i e ) l e s i d e n l i a l ] n o p e i l i e s . . . . . . .

N o n l a n n i i o m e s i d e n l i a l p i o p e i l i c s . , ,

.nans l o d e p o s i l o i y i n M i l u l i o i i s

C ' n i u n i e i e i a l b a n k s i n i he U n i l e d Stales . . . . . . . . . . .

H a n k s m Inie i j .1 ! ! ( . oun lnes . . . . . . . . . .

,oans to l i uanee a g n e i i l l i n a l p i o i l u c i i o n a m i o l l i e i loans l o l a n n e i s . . , .

' n i i i u i e i e i . i l and i n d u s l i i a l loans . . . . . . . .

[ I S . add iessees ( d o m i n i e ) , . , . . . . . . . .

N u n U.S ad. l iessees ( d o m k l i e ) . . , . .

11,S banks , . . . . . . . , , . .

H n e i j ' i i b a n k s

oans l o i n d i v i d u a l s l o i h o u s e h o l d , l a m i l y , a n d o l h e i p e i s o n u l c x p e n d i i i i i c s ( i m J u d e s

p u n l iased p a p e j ) , . , . . . . . . . . . .

C i e d i l ea ids a n d m i n t e d p lans . . .

O l l i e i ( n i e l u d e s s i n j i l e p a v n i e n t a n d i n s l a l l i n e n i ) , , . . . . . . .

) b h j ; a l i o n s ( o l h e i t han s e i u n i i e s } o | s lates a n d p o h l i e a l s u b d i v i s i o n s in d ie U n i t e d M a l e s

( n i L l u d e s n o n u i e J i n d u s l i i a l d e v e l o p m e n t o b l i g n l i u n s ] , . . , , . . . .

\ | ] o l l i e i loans . . . . . . . . . .

[ nans l o h n e i j ' i i ) . ;ove i im ieu ts a n d o l t i c i a l u i M i l u l i o n s .

O l h e i loans . . . . . . . . . . . . . . . . . . . . . . . . .

L o a n s Soi p u i e l i a s i i i j i ,\i\d ea i i y i i i f z s e e u n l i e s . . . . , . , . . . . . .

A l l o l l i e i loans ( e u ' h l d e s e o n s u i n e i l oans ) . . .

e i s e I n u n u i u - u x c i v . b l e s

Asse ls h e l d i n l i a d i n i ; aeeo i in ts . . . . . . . . . . . .

V i n i s e s and h \ e d assets ( m e l u d n i f , ( . a p i l a h / e d leases) . . . . . . .

Jlhei i r . i l es ia te o w n e d . . . . . . . . . . . .

' i l s t o n i e i s ' l i a b i l i t y on ,uAC[ i l ,u iees o u l s l a n d i n ; 1 . , , . . . .

Net <\w l i o n i o w i H o i e i j . i l o l l u e s , 1 . d j i i A i l a n d . i j i i ee ine i l t s i i hsn l i . i l H-s, m i d [ H i s . . . .

n l . i n j l i h l e assets . . . . . . . . . .

) l he i a s s e l , , . . . .

Tumi

4,285,.1.1'J

101 >4l

f"
n.a

'

SO 1 11 '>

192,848

121,729

6,221

1 17,506

7.1,610

15,779

17,627

704

126,(i 11

2OI..I5I

75,151

121,205

2,99 >

121,265

I0O. tl)2

1,251

2 ,707

65,926

[l.u.

n.a

18.191

7,1.16

4,107

11,949

1X0,510

I5?,O62

2X.44S

2,59 ,417

1,194

2,1X8,01.1

57 116

1 10

2,111.418

1,072,41.1

t
ii a

1
86,810

n.a

n. il

40.025

617,940

I) a

n.a

1,877

n a

n a

112,470

217,141

114,879

18,114

126,124

u.a

u.a

n a.

n.a.

16,449

/17,068

60,929

6,610

4.1!9

16 1 /1

n a

10 029

127.721

Banks

l,i!.,

2,5.10,1156

204,52 1

104,4.19

n a.

n a
22,619

64,062

18,404

u a

74,586

10,.196

2.098

'8 '98

20,465

-i!l77

261

172.001

108,4.12

44,772

57,211

1,406

61.0/1

46,142

1,616

14.86 1

52,016

14,86/

17,164

10,101

7 / 0

.1,021

6.110

1 1 1,411

89,8 15

2.1,616

1.444,1.11

2,242

1,442,041)

1 ' 8 '4

104

1,414,106

51 1,261

t
ii a,

1
X 1,509

44,81K

1 707

11 ^469

6,252

4X2,284

177,918

104,151

1111

210

1,101

217,172
90,29(,

147,276

9,817

1 1.1,71 /

10,974

104,718

II ,1.

n.a.

46,191

215,571

11,714

1,740

4,08 1

11,808

n a

19,126

91,141

Wllll loieigu o

,, , ,c,Bn

(,(,(,,21,4

71,854

7,414

ii a

n a.

12,241

61.048

H I

n a

4(), .121

840

42

n.a

129

u.a.

n a.

u.a.

1,700

1,611

n .1,

n a.

0

47

n.a.

n.a.

H.996

161

11,616

1.111
44

601

670

160

11,11

n.a

265,792

1.0.12

264.761

nil
n.a

27,182

t
ii ;i

1
28,441

90S

78

27,459

1 10

121,492

24,7 16

100,756

1,092

1

1,092

10,609

u a

n a

1.10

48,661

9,484

18,680

u.,1.

n a

1.X81

f
T
i

1
1
+

liecs1

Doineslii

I , ' M I 2 , S I 6

1 1.1,670

102.004

/7.4.10

24,014

10,.178

1,014

18,774

K.58 1

,«4,2f,S

78.646

10,104

n a

20.1 16

n.a.

n.a.

168,101

101,280

n a

n a

1,406

61,024

46,181

n.a

n.a

18,010

14,106

1,111

8,788

727

2,472

1,640

11 1,041

n a

I I a

1,778,514

1,26(1

1,227,2/4

n a.

n.il

486,082

2/,4X1

2,466

.111,111
46,714

261,512

16,409

12X.4I6

51,064

4 1,910

1,12 1

4,010

1,46(1

156,746

151,202

1,594

42 1

.'04

214

206,961

n a

n ii

9,686

6/,011

9 9 6

66,0.17

16,778

49,2X0

42,112

t
ii a

1
IX.OOX

n.a

n a

Hanks wit

olhccs

O v a 100

1,426,9(1.1

78,515

45,621

.11,715

14,168

20,262

1,609

1 1,071

17,008

117,5S0

85,167

61,9X0

7,948

19,017

V/,560

29,011

8,204

141

1 11,940

80,0 19

2 1,698

57,126

1,014

11,900

45,87 1

1,141

6,687

11,812

11,412

1/9

6,922

1,1 18

9S4

4,801

44,746

41,14(1

4,6.16

41 1,264

2,187

91 1,077

16,859

0

894,218

4.11,078

11.189

10,1 16

215,116

24,764

'25,552

16,414

1 14,448

5,114

4,716

I 24

7.14

14,818

145,182

144,64/

515

26-'

n.a

n.a.

261,44.1

I'.'IJX/

| , 10,716

/.'/III

4,616

70

9,596

1,942

/.654

9,9X1

1,4 19

71,147

7,7.10

409

1.18

II a

10,210

.10,16(1

domestic

only'

l lndei [00

.12S..IS 1

17,704

t
ii.a.

I
6,998

'JH,950

27,891

11,151

1,177

10,177

15,18.1

11,119

4,045

100

20,6/2

12,179

1,68 1

8,624

72

8,291

7,8.17

798

I.1X

2,074

n.a

n.a.

1, ififi

42 /

100

8.18

I/.761

17,088

176

185.842

916

184,976

(I

187,091

104,090

7,140

1 1,248

54,5 19
2,649

51,890

2,114

28,409

207

n.a.

n a

18,4.15

.10.464

u.a.

n.a

100

II.a

74,455

2,108

77,147

97?

9 9 1

n a

n a

n a.

n a.

671

1

1,668

670

27

21

n a.

654

5,818
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4.20 DOMliSTIC AND 1'OKHKiN OI'HCKS Insured Commereial Bank Assets and Liabilities
Consolidated Kepoit oi Condition, December 31, \lM5

Millions: nl (fullars i-xfept as noted

Continued

SI Total liabilities, limited-life prcfoi red stuck, and equity capital

82 Total liahilitii's

83 Total deposits ,
84 Individuals, paitnciships, and eoipoi.ilions
8? U.S. government , .
86 States and political subdivisions in tin- United Stales.
87 t'oninieieial hanks in llie Uniled Slates
88 Othei deposiloiy mslilulions I n \\iC United Slates
89 Hanks in ioicign eounliies . ,

9! (Vi l i f ied and ol l idal checks
92 Residual1 . . . .

91 Total liausaction auounls ,

91 U.S. government . . . .
96 Stales and political subdivisions in the Uniled Stales
9/ C'oinineicial banks in the United Stales
98 Oilier deposiloiy inslilutions in llie United Stales
99 Hanks in t'oieign eountiies . .

100 l-oieign governments and olbeial nisliliilioiis . . .

102 ResiiUm!"1

10 i Demand deposits (included m lotal tiaiisaetion accounts)
104 Individuals, pailnei ships, and coipoialions . . ,
101 U.S. government . , , . , . . .

107 Comnieieial hanks in the United Slates
108 Olhei depositoiy institutions in tile Uniled .Stales
10') llanks in loieinn eountiies

11 | (Vilified and olliual checks
112 Residual'1.. . .

1 n Total nontiansactiou iiceoiinis . , . . . .
1 14 Individuals, puitiieislups, and coipnialions
1 \5 US government
1 16 Stales and political subdivisions in the United Stales
1 17 Coiiimeicial banks in the United States . , .
118 U.S. blanches and agencies ot futeign hanks
1 19 Olhei comnieieial hanks m llu* United Stales
120 Oilier depositoiy msliliilions in the United Stales

122 I'oreigu blanches ol oihei U.S. bunk.s

124 I;oieign governments and ollu.ul institutions
I2.S Residuar

126 IVdeial lunds pmdiased aiul secuiilies sold undei agieeineiils to lepiuchase . , .
127 Irdeial funds puichased
128 Securities sold undei agieemejils to lepiuchase , .
129 Demand notes issued lo the US Tieasuiy
\M) 'hading liabilities
\\\ Othei (MMiuwei, lmiwy
1 V? Hanks' liability on .scceptani cs executed and outstanding , , , .
1 1 ( Noles and ilehentuies suhoiduuled to deposits . .

1 15 All othei hahllltles
1 16 Total equity eapilal

Ml'MO
1.17 Holdings of eonimeieial papei ineluded in total loans, juoss
1.(8 lolal iiulivulu.il letiienieiil (IKA) and Keindi plan amounts
1.1') Total hiokeied deposits , . . . . .
140 Willy insuieil hrokeietl deposits
141 Issued in denominations ol less than HI00,000
142 Issued in denominations ol fKIO.IHIO, in in denominations giealei than 1,100,000 anil

paineipaled out hv the hmkei in slnnes ol Ji 100,000 or less
141 Money niaikel deposit aeeoiinls (MMI)As)
144 Olhei savings deposits (exeluillng MMDAs)
14". lolal time deposits ol less than 1,100,000
146 Tune eeililieates ot deposit ol 1100,000 me
147 Open-aeeolint lime deposits ol MOO.OOO oi inoie
148 All negotiable oidei ol wilhdiawal (NOW) aeeoiinls

14') Nunihei ot hanks

lolal

4,2K5,.U')

J.W7.8I7

.l,OO5,')')8
2 / I47 ]K ! " I

n a
n ,\
5'),802
ii.a.
n.a.

20,104
27«,OO7

n.a.

1

177,')5/
744,600

78,157
11,868

141,1 18
7.K7,7M

16,22.5
,261

106,646
147,518

n.a.

1)1)7 (

Hank

Total

2,5.10,056

2,.l4.f,l0'l

1,642,442
1,181,')%

11.a
II.a
50,501
n a

I()4,')IO

IO'.SVS
51,') 17

• I a

22'),7OI
181,615
48,088

9,746
|42,i)47
IH 1,462

15,860
l'),068

81,88 1
186/M6

14')

n.a

1')/

with oieigu i

I'oieign

I a

666,265

45.t,')75
278,284

n a
n a
10,612
n a.

')8,l 10
18,80')

7,74 1

i .a.

641
n a

n a
0

n a

5 1,007
1,')4I

" • '

ii.;
n I

60

n.a

'

lues1

Domeslie

ii.a

1,775,86')

1,188,46/
1,101, /12

4,468
18,687
19,889

15 16
6,78(1

97)74
II .i

420,1 12

160,5')')
4.04S

16,625
I8,.155
2,88 1
6,662

i I""
n.a.

.111,2 1')
780,186

4,021

9,9 /4
18,155
2,881
6,661

987

n.a.

768,.11^
741,111

47 1
22,06.'

1,5 14
6(1

1,474
615

1

44')
n.a

22'),O6O
u.a.
n.a.
9,746

n a

110,454
11,91')

81,017

n.,1

78')
66,185
2 1,5')')
19,7.11
2,770

1 6,96 1
770,567
I4O,')?7
742,460
100,565
1.1,821
«6,168

n.a

Hanks wit

Ovei 100

l,426,')0.1

l,J(M),05.1

1,078,1 17
1,005,844

1,055
50,105
8,415
1,054

26!

7,172
n.a

116,120

27'),792
2,658

18,512
6,802

')45
208

10
7,177

II.a

I')6,4I7
172,261

2,5'W

6,800
')'!')
20K

10
7..172

n a

/ 6 I . 8 I /
726,051

l')7
11,57 1
1,61 1

7 1 /
1, l')6
2,10')

0

18
II.a.

')(), 171
61,676
78,4')/
2,018

18')
1111,57.4

1.1')
4,16 1

71,50')
126,848

92 1
68,175
71,107
18,10')
7,88/

15,777
1 /6.O87
176,684
144, l')5
112,274

2,178
1 18,051

7,812

i doinestie
only"1

Undei 100

.I2S..WI

2'M,654

2K5.4I8
260,014

S50
7O,S17

886
1,110

it.a.

2,0V/
14

84,') .11

74,22.7
410

7 747
117
1 10

I I a

2,057
II

41,407
18,/44

418

1, /16
114
108

II.a

I I a
2,057

10

20(1 485
185,817

120
1 7 7')5

54')
n.a.
I I a
1,20(1

u.it.

II.a.
u a 1

1,087
1,110
1,772

104

7,/7H
j s ;

(0

11//74

n.a.
15,986

1,011
97 1
745

278
29,208
10,941

109,060
10,17/

8')')
40,456

6,894

I'oolnoles appeal at llie end ol table 4,2?
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4.22 DOMHSTIC OI'NCIi.S Insured Commercial Hank Assets anil Liabilities
Consolidated Report ol Condition, December 31, 1995

Millions ui dollars uxcepl ;is noted

Item

1 Tot ill assets

3 Total st'iiiritii'.s, held-to-iiiaturity (aiuoi ti/i-d cost) and avai lublofur-sale (fair value)

4 U.S. Ticasuiy secunlies

6 Scent ities issued by stak-s .md politn.ul subdivisions in the United Stales . . .
7 M o t i v e lucked >eamlies (MltS)
K P.iss llnough seauilics ,
') Issued (H ^uaianteed by FNMA. H l l . M t ' , <n ( i N M A

10 Olliei p.iss-lhiough seeuuties . . . .
11 Othei niuili'.age hacked seciuilies {include CMOs, K I \ M K \ , and snipped MI1S)
12 Issued i.r ^uanmieed hy I ;NMA. WI1.IVK', m ( i N M A
1 \ A l l olhei nioilgajjc-baeked seeuulies
14 Othei deht secuiilies .
15 l i i j i i i ty six mines . .
In Investments m mutual hinds .

IS A l l othei equily seainties
l'J K-deial IUIRK sold ami seunities puichased undei ugiccinents tit lesell . . .
20 ' lui. i l loans ami ]ease-hnancin)> leceivahles, f!ioss
21 1,1'SS Unearned iiieoine on loans

Total loans, svmi, hy ailcynv
23 I.nans r e i n e d by leal estate
24 Cnnstiuclinn and land development . . . .
25 l-'annland
26 One- to loiu-l.unily lesidenlial pi(ipeilR-s
27 Revolving, open-end loans, extended undei lines ol a edit
2H All olhei lo.ins . .
2l) Mul l i lannly (live oi more) lesidential piopeilies
\() Nonlaini uoniesideiili.d piopeilies . . . .

31 Loans lo dcposiloiy institutions

33 Commercial and wdustiial loans
14 Acceptances of olhei b.mks
35 1 oans lo individuals toi household, lauuly, anil ottiei peisonal expendiliues

(incliiLles puidi.ised papei)
36 Obligations (olhet than seeuiilies) ol slates ami polilic.il subdivisions in the United States
37 A l l othei loans
38 1 ease, l inauunjj lecejvables
W Net t\w hoin own ioiciyn ol l iu 's, l:dj;e Act and agieeinent subsidianes, and IBI's .
40 Remaining assels

41 Total liabilities . . , .

42 Tumi ileposils . , .
43 Individuals, pailneislups, and coipoiaiions
44 U.S. ^oveininent . .
45 Slates and political subdivisions in the United -Suites
46 ('oinnieicial hanks in (he United Slaies
47 OthiM depositoiy iiislilulions in the Umled States

49 Hanks in loieigu counliies, loieijin jioveinments, and loieijzn official institutions

50 Total ttansaition aeeoiints,
51 Individuals, paitneislnps, and uiipoialions
52 U.S. government
53 States and puliiiual subdivisions in the Umled Slates
54 Cotnmeicial banks in [lie Umled Stales

56 (Vitilied andolliciaUlKxks
57 [tanks in foreign count! ics, toieign goveinnienis, and I'oicign otbcial institulions

!S'J Individuals, paillKTslii|)s, and inipiiiatinns
61) U.S. KiiVL-inniciil
61 SlaU-N and polilkal sulxlivisions in the Uink'd Slalfs .
62 ('umiik-K-i.il lianks in Clio Uniicd Slak-s
61 Olln-i ik'i)osilniy instilnliuns in die Dinli'd Slates
64 (Villlied and I.IIILI.II ilu-cks
65 Hanks in loicij'.ll cnnnliies, loit'lgn ^nvt'lliniems, .mil loiei);n ollicial insllllltlDlls

67 Individuals, paitnmlnps, and ifiipniatiuns
fiH U.S. (.iwi-iMinral
69 Stales and puinkal snbilivisinns in 1 lie- United Stales
70 CiimiiK-ii-i.il banks in Ihe (lulled Slaies
71 Other deposiloiy institutions in the United States
72 Hanks in loieie.li eotinlnes, luieign governments, and lnieie.il nlhei.il inslituli(Mis . .

Total

1,718,11)0

229,189

43f>,5.TO

9Cw
SI, 145

15.t,dl2
92,418
91,1.12

1,087
62,194
M.7I0
H.4K4

i:l,K90
S,28«
1,5(i5
1.084
5,6.19

18(1,150
2 127,645

4,362
2,323,283

1,045,.'51
68,210
21,829

621,166
79,171

541,994
35,722

2%,323

58,405

532/148
'785

501,861
18,388
77,660
51,114
18,008

530,740

J,.17II,577

2,552,022
2,169,600

8,074
109,129
29,191

7,881
19,404
8,545

821,385
714,61')

7,134
42,899
25,494

3 916
19/104
7,901

571,063
491,391

7,038
17,918
25,489

3,928
19,404
7,896

1,730,637
1,654,98 1

940
66,430

1,697
1,945

644

Total

2,816,474

184.775

2.18,825

59.164
45.270
27.185
94,5«6
57,826
57.036

79(1
3(1.7611
31,734

5,026
7,347
5,071

762
375

3,934
145,299

1,762,976
2.182

1,760,594

757,366
46,1 12
11,140

469,786
62,121

407,465
24,887

205,441

54,547

431 )>75
513

166,772
14,726
71,246
45,442
1 1,908

47.1,072

2,556,02.1

1,869,259
1,737,751

6,426
72,036
25,962

4,879
14,497
7,708

621,049
538,917

5,776
29,499
21,830

1,269
14,497
7,261

454,901
386,380

5,715
13,959
23,827

3,267
14,497
7,257

1,246,211
1,198,814

651
42,537

2,111
1,610

447

Mt'mlm.s

Nallonal

2,091,951

137,150

178..160

41,4 15
33,702
20,116
74,183
44,949
44,491

458
29,2 14
25,101

4,131
5,110
1,814

590
196

1,028
100,572

1,350,917
1 840

1,349,097

585 525
34,7 18

8,714
366,255

48,816
117,420
18,161

157,637

48,108

318/229
21(1

292,944
10,972

42,947
15,628
9,547

317,025

l,')01,985

1,406,31 1
1,111,116

5,023
51,920
19,247
3,729

10 666
4,612

461,049
199,8 1 1

4,438
2 1,464
18,102
2,16?

10,666
4,206

316,886
287,1 1 1

4,389
10,057
18,098
2,161)

10,666
4,204

945,264
911,105

586
10/156

1,145
1,367

405

Stale

724,52.1

47,425

60,465

17,7")
11,568
7,269

20,401
12,877
12,545

137
7,526
6,631

895
2,2 17
1,258

172
179
907

44,727
412,0.19

541
411,497

171,841
1 1,374
2,407

101,5.10
13,485
90,045

6,727
47,804

6,439
4,01 1

1 13,746
303

73,828
3,754

28,300
9,814
4,161

156,047

654,038

162,947
426,635

1,401
20,1 16

6,715
1,1 SO
3,811
3,097

162,000
139,106

1,318
8,015
5,729

907
1,831
3,054

1 18,015
99,269

1,126
1,901
5,729

906
3,831
3,053

300,947
287,529

65
12,081

986
243

42

Nun
inenilieis

W 1,620

44,613

197,705

54,098
48,063
25,759
60,026
34,592
34,295

297
25,434
21,976

1,458
6,541
1,217

804
709

1,704
34,851

564,669
1,98 1

562,688

287,884
22,098
12,689

151,380
16,851

1 14,529
10,835
90,882

1,858

100/171
272

135,089
1,662
6,414
7,672
4,100

57,668

814,553

682,763
63 1,849

1,647
37,291

1,229
1,002
1 907

837

198,117
175,701

1,358
11,400

1,663
667

4,907
640

1 18,161
105,011

1,321
1,959
1,662

661
4,907

639

484,426
456,147

289
23,893

1,566
2,3 15

197



4.22 DOMESTIC OI'HCKS Insured Commercial Hank Assets mid Liabilities Continued
Consolidated Repoil ol Condition, Decembei M, 1993

M i l l i o n s o l ( l o l l ; u s i - j u v p t a s n o t e d

(*omnwrcial Hunks A95

7 1 hede ia l Innds pu ie l iased and set u n t i e s sold nndei a j ' i e e n R i n s to l epn te l i a se
7 4 D e m a n d no tes issued lo [lie U S l i e a s u i y . . . . . . . . .
7 1 Olbe i b o i i o w e i l m o n e y
7 6 Hanks l iabil i ty on ati-eptaiii es exei nled and oti lslai idin) '
77 Net due lo o w n !o ie i |m ol l iees , I'.dfe Ael and a n i e e m e u l subsidiai les, and I H i s
78 Remaining liabilmes

Ml MO
/M T i a d u i f asse t s at laij 'e b a n k s 1 . . . . . . .
8 0 U S Tieas iuy s e e i n n i e s (doines lK ol l iees) . . . .
81 II.S j ' o v e n i m e n l a i ' em y l o i p o i a l i o n ohl i j ' a lu i i i s .
8. ' N e u l i h i e s Issued by s la tes ,wi\ pol l t ieal s u b d i v i s i o n s in the United S ta les
8 1 Moi l )w[ ;e- l iacked s e e i n n i e s . . . . . .
84 Olliei deb t s e e u n t i e s
85 ( e i n h e a t e s ol depos i t
86 (' Denial pa|iei ,
87 l i a n k e i s . i i c e p l a m e s . . . , .
8X Olhe i nailiiij', a s s e l s , .
8') Reva lua t i on c a m s on i ineiesl i.ile, l o i e ipn e u l i a n r e la te , and othei l o m i n n d i l y and

ei]lli[y i on l i a i Is . . . . . . . .

MO lola l ind iv idual l e l i i en iea l ( I k A ) and Keojdi plan a n ounls
Ml lo la l b i o k e i e d d e p o s i l s , . . . . .
')> l u l l ) msi i ied b i o k e i e d depos i t s . .
Ml Issued in d e n o m i n a t i o n s ol less Ilian $100,1)00 , .
M4 Issued in d e n o m i n a t i o n s ol $ 1 0 0 , 0 0 0 , oi in d e n o m i n a t i o n s j i ieatei Ihan $10(1,000 and

p a t l i u p a t e d out by llie b ioke i in sl iaies ol .$100.01)0 oi less

MS M o n e y niaikel depos i t aei o a n l s ( M M D A s ) . . , . . .
M6 Olliei s av ings depos i t s
M7 Tolal l ime depos i t s ol less Ilian $100,001)
MS T i m e l e i n l i e a l e s ol depos i t ol $IOO,O()O oi m o l e . . . , . ,
MM O p e n a a o l l u t t u n e depos i t s ol ilOO.OOD in m o t e . . .

100 All ne[ 'ol ial i le ou le i ol vvilhdiawal ( N O W ) a e i o u n l s

101 Numlie i ol banks

N o t t . l l i e no ta t ion " n . a , " Ind l i a l e s tile lessei detail ava i lab le l i on i banks (bat d o n ' t have
toieij'.n ( i lbees, tile inap] ) lRabd i ty ot ee i l an i i tems lo banks that have on ly do ines l i e ol l iees oi
(be a b s e n e e ol delai l on a billy eouso l i da l ed bas is loi b a n k s dial have lo ie ign ol l iees

I All t t ansae t i t ins b e l w e e u ilomesliL and loieij'.u ollu es of a bank a ie lepin ted in "ne t due
l i o i n " and " n e t due t o " l ines All olliei l ines l ep iesen l t i an sae t i ous with p a i b e s otbei Ihan Ille
do tues t i e and loieljNi o l l iees ol eai It bank . Met ause these i n l i a o l l u e l i an sac l i ons aie null died
liy L o n s o b d a t i o n , lotal asse l s ,\M\ lolal l iabi l i t ies loi Ille en t i l e bank m a y not eijual the sum ill

H i i e i y n oll iees inc lude In a m lies in lo ie i j 'n i iHI innes , I 'ue i to K K O , and U.S t e l i i t o n e s and
p o s s e s s i o n s ; subs i iha i i e s in loieij'.n e o u n t n e s ; all ol l iees ol I d j i e Ael and a g i e e m e n t c o i p o i a
l ions w h e i e v e i loea led; and I l lbs

.' 16,7 I /
I , ' , . ' 81
S I , 0 1 /

114,114

66,'4(,

. ' ,40 I
MS4

2,714
I, /1 "i

116
I,/7M
4,1 11

I V I /
18,816

6MS.MI1
.'41,/11

I/,(>')/
.'4 1,1:11

.'6M,(,87
IO,S()()

Mdl

I,/.'6
1,106

dl
1,1/4

I 10,li. '
II,.MS

.'.'. 18 1

I/M.S'4

4 7 U M

144 4:'

1,')().'

l')l 8/1

1 1M.

10,
')(!,

18
'),
1,

468

4/M
128

MS.'
ISO
/*>()
ISO
4/1
700
/OS
61

S'4,6/1
.' 1.118
.'I),4i4

.'Md. 118
118,14/
Kit, Id I

/ I , S I '
4, >M1

4 8 , 1 6 6
',M8M

4l!(i41

6,10.'
m

801
0

114

6.2S0
18'

S.S6S

SI.46S
61,4/M

I 10,()(il)

18.4OM

4V61I

1.0 II

1',6'«

48,684

.'(14

n

40
14

1.'

10

M6

/S
i^i

84

, 1M4
,4 I'M

,0S. '

,()«)

,1)18

,4').'
,'l.»0

> " O v n 1 0 0 " l e l e i s lo banks w h o s r asse l s , on J u n e U) ol the |m'cc([iii)> ea lendin yt-.u,
wcu- t.KH) IIIIIIIUII ot n io ie ('I licse banks Ille llie I E'll-C 0 \> oi h H k C O i l Call Kcpni l )
" U n i k ' i K id" lek- is to luniks WIUIM- asse l s , on June U) ol the jMi-ialuij ' , c i lemli i i ye;n, w c i e
less Ihan 1.1(10 mi l l ion ( T h e s e hanks die the M- l l iC 0 M C;ill Uepoi t )

( HeLause Hie domest ic p m l i o n ol .illo\v;iiRes loi loan ami lease losses ,\nd a i loea led
liai islei n s k i c s e i v e s aie not u p i n t e i l loi b a n k s \ u l h loieij'.u o l h e e s , llie r o m p i m c i i l s ol lolal
.issels ( i lomes l ie ) do no! sum lo llie at ln.il lolal ( i lunies lu ),

4 " R e s i d u a l " euu.ils llie s u m ol the "n a ' \ a l e M o n e s hs led a b o v e it
•i ( . 'oniponenls of "' 1'iatliii)1 a sse l s at laij'.e b a n k s " a ie ie[)oiled only by banks willi i i l he i

lolal asse l s ol f>l hi l lkin oi ino ie oi with f i ' bi l l ion oi m o i e in llie |>ai/nolional a m o u n t ol llien
of! ba l i iner sheet d e i i v a t i v e i on i i a t ts
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4.20 DOMES TIC.1 AND h'ORlilCiN OI'FICI'S Insured Commercial Bunk Assets and Liabilities
Consolidated Report of Condition, March 31, IV96

Millions of dollars except ;is noted

Item

1 Total assets' , , . - . .

2 Cash and balances due horn depositoiy institutions
3 Cash items in piocess ol collection, unposted debits, and unieiKy and com
4 Cash items in pmeess ol collection and unposted debits
5 CuneiKy and torn . . . . .
o Balances due tiom depository institutions in Ibe United States
7 Balances due fiom hanks in loieiyn countiies and loieigu central hanks
8 llalances due (mm Fedeial Reseive Hanks

MHMO

10 Tdtul securities, hdd-to-mii tur i ty (uinorti/eri cost) and available-for-sule (fair value)

1 I U.S. heasuiy sccuiihes . . . . , . . . .
12 U.S. goveminent agency and coiporation obligations (excludes nioitgagc-hacked

securities)
11 Issued hy U S government agencies
14 Issued hy U S goveinmenl-spousoied agencies
15 Secuiities issued by stales and political subdivisions in the United Slales
Id (lencial obligations
17 Revenue, obligations

19 Moitgage-backcd secuiities (MBS)
2 ( 1 f ' a s s - t h i o L i g h s e c u i i t i e s . . . . . . ,

21 (itiaianieed by ( I N M A
22 Issued hy LNMA and I ' l l l .MC
23 Mnvately issued
24 Olhei inoitgage-lucked scunities (includes CMOs, KI 'MICs, and snipped MBS)
25 issued oi guaiauteed by MM MA, H I L M C or ( i N M A . . . .
26 Collaleiah/ed hy MBS issued oi guaranteed hy 1-NMA, l-'IILMC, oi ( I N M A
27 Al l othei montage-backed secuiities. , . .
2S Othei debt seeunlies
2l> Othci domestic debt seeunlies . . . . . . . . . . .
30 1'oieigndebt seeuiities
31 Lqiuty secuiities . . . . . . . .
32 Investments in mutual hinds
\\ Olhei etjuily seeuiities with readily deteuniiidhlc tair value

34 All othei equity seciinties

35 Fedcial hinds soli! and seeunlies puieltased undei agiecinents to u-sell
36 Fedeial hinds sold

3K 'total loans- and leasc-linaiicing leceivables, gioss

40 Total loans and leases (net of unearned income)
41 Li;SS: Allowance toi loan and lease losses
42 Ll-'SS* Allocated li.inster risk leseives
43 KyUALS: '['ot.il loans and leases, net

ratal loam, Klos\, hyi aridity
44 Loans seemed by leal estate
45 Construction and land development. , ,
4h Latmlaiid . . .
47 One- to lou i - iami l y icsidential properties , . .
4H Revolv ing, open end loans, extended under lines o f u e d i l . .
4 " A l l o i k - i loans
50 Mul l i t 'a in i ly ( l ive oi uioie) iesidentia! ptopeil ies. . . . .
51 Non la im noniesulential piopeit ies . .
52 1 oans to depository institutions
53 Commercial banks m the d in ted States
54 Otliei depositoiy institutions in the United States
55 Banks in toieign counlnes . . .

5d Loans to Iniimce agiiculliual piodiutioii and olliei loans to lanueis . . .
57 Commeicial and industiial loans
5K U.S. addiessces (domicile) . , , . .
V) Non U.S. a<ldiessees (domicile)
60 Acceptances ol' olhn banks
61 US banks . , . ,
62 l:oieign banks .
61 Loans to individuals toi household, tannty, and othei [ieison.il cxpcndiliucs (includes

purchased panei).
64 Cicdit cauls and lelaled plans . . ,
65 Othei (includes single payment and installment)

( i n c l u d e s n o n i a t e d i n d u s t i i i d d e v e l o p m e n t o b l i g a t i o n s ) . . .

67 Al l oilier loans
6H Loans to loieign governments and olhcial institutions
W O l h e i l o a n s . . . . . . . .

70 Loans toi puichasing and canying secuiities
/ I Al l otliei loans (excludes coiisumei loans)

72 l.ease-tinaiicing leceivables
73 Assets held in Hading accounts . .

75 Othei leal estate owned
76 Investments m nneoiisohdated snbsidiaiies and associated companies
77 (.'nstomeis' liability on acceptances outstanding
78 Nel due from own lineiyn o lhcc, lid^e Act and agieenicnt stibsitliaiies, and Nil's . .
79 lntangihlc assets
80 Othei assets

Total

4,2X1,164

272 995
4

I
1i

SI)

•'

2,01)4

1X9,5X4

120.501
6.161

114,119
71,764
55,497
17,627

640

2Ut524
7X,15()

12')!5IX
2,656

96,16.1

I
,166
,540

66,246
n.a.
n a
19,115
2,521
,161

2,212

172,751
148,952
21,801

2,622,117
5,1 15

2,617,002
52,616

III!
2,564,256

1,08 1,6 16

t
i a

1
1195,016

I a

I a.

1/90)
67?!.109

I a
i .a

.',125

n a

S2 ,4')8
204,656
316,84.1

18,229
1 2,5X9
n.a
i a
i a
n a.

(0,81.1
208,141

6 2 N't
6,3dK
4,701

I6,(J74
t a,
\ 529

140,(165

Hanks

Tolal

2,521,25'*

1X5,872
86,216
I] a.
n.a.
21 67X
61,426
14,55.1

75,797

26,1 14
2 T)K

2.1,716
20,165
14,682
5,276

2(17
174,670
114,597
52,485
60,412

1,7(11
60,072
41,16(1

2,5(14
14,4(19
52.74X
1.1,890
18,858
10,129

771
1,228

6,110

101,912
HI/ i t 14
20,308

1,521,69.1
2,202

12^574
110

l,4X6,K07

517,226

t
11 ,1

J
89,221
41 779

6,111
41,110

5,878
491,561
18 1 186
108,177

1 750
244

1,5116

215,5111
86,866

148,644

9,192
I2L8IH

1 1,604
1 !0,198
n.a
n a

49,.15O
206,588

1.1,805
1,528
4,165

16,525
n.a.
19,42 1

102/i H

with tuieign i

1'oieinn

(.75,1.11

74.061
2,110
n.a
n.a.

1 1,965
59,882

10/

n.a

42,(1.14

876

100
n.a

n.a
292

n a

n'!
1,74/
1,709

n.a.
n a

0
18
8

n a
n.a

15,610
402

15,208
1,409

60
577
772

296
n a

287,061
1,019

2X6,025
n a
n a
n.ii.

27,625

1
n a

1
18,158

1,4X 1
108

.16,767

11
129,122
24,4.12

104,61)1
1,2X1

4
1,279

11,191
n.a.
n a

1 1

55, I'M
10,8X9
44,109
n.a
n a

1951

t
1n.a.

1

1 ices'

Domestic

l,'«5,7%

1 1 1,809
84,105
64,426
19 679
')!/! 1
1.545

14.446

7,415

.U7.7SS

/4,9.'2

26,014
n.a.
n.a
I9.X7 1
n a
n a

170,921
1 10,889
n a
n a

1,701
60 014
41,152
n a
u a
17,118
1 1,4X9
1,649
X,920

71 1
2,650
5,559

101,616
n a

1,214,6.10
1,161

1,2 11,467
n.a
n.a
n.a.

4X9,601
27,211

2,417
114,291

45*884
268,409

17,526
I2K.I 14
50,861
40,297

6,201
4,161

5,576
162,441
158,954

1,487
466
2 19
227

204,119
n.a.
n a

9,459
66/iO5

716
65,889
1 /,M(I
48,250

45,199

f
7
17,961
n.a.
n.a

Hanks wit
ollk.es

Ovei 1110

I,452,S')()

72,012
40,000
27,1.11
l?,870
1 8,795

1,167
10,070

15,680

.147,561

87,101

64,162
2,621

61,541
18,852
40,004

8,506
142

1 18,447
84,018
22,116
60,799

902
54,409
45,87 1

1,517
6,999

11,554
1 1,160

191
7,445
1,109
1,016
5.100

54.X99
51,502

1,198
927,564

' 1 1 1

17|.166
0

908,087

467,542
15,091
10,518

260,077
10,151

229,924
17,142

144,512
5,549
4,992

?89
268

14,606
151,821
15 1,260

562
262

n.a
n.a

259,122
1 16,107
142,811

/,9!6
9,907

19
9,888
1,947
/,94I

10,816
1,509

22 1 18

'40(1
429

n.a.
11,195
12,175

domestic
only'

UndiM 100

.107,015

15,091

t
"l
5,967

<)4,62O

26,685

10,225
1,142

29,082
14,748
10,81 1

1,845
91

19,677
11,8X9

1,529
8,107

51
/,7X8
/.111

125
1.11

1,944
n a
n.a
1,141

442
97

802

15,942
15,846

96
172,880

822
172,058

2,696
0

169.162

96, X6X
6.XI6

10.996
50.528

2,175
4S.154

2,156
26,471

266
n.a.

n.a.

1 7,4 17
28,921
n.a.

1 1 1
n.a.
n.a.

26,866
1.482

25,1X4

901
879

11 a
11 a.
n.a.
n.a

647
1

5 141
'.576

25
19

n.a
714

5,278
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4.20 DOMESTIC AND I'OKIiKiN OI'FICKS Insured Commercial Hank Assets and Liabilities -Continued
Consolidated Report of Condition, March 31, 1946

Millions ot dolliiis exri-pl ;is noted

Item

81 Tolul liiiliililies, IhniU'il-lile pii'lt'i'ii'il stock, ;ind i'i|iiitv eapilal

82 Total lialiililies . . . .

83 Total deposits
84 Individuals, pailnciships, and eoipoialions
85 US. government .
86 Slales anil political subdivisions ill the United Slales .
87 Comnieieial banks in the United Slales
88 Olhei deposiloiy institiilions in the United Stales. . . . .
89 Hanks m toieign lonnl i ics

01 Ceili l ied and oftieial .hecks
02 Residual' , .

0.1 i'olal liansiiclion acconnls , , . . ,
04 Individuals, paitneislups, and loipoi.i l ions
05 U.S. government . , . , ,

07 Connncieiiil hanks in the United Slales
OS Olhei deposiloiy inslilulions in the United Stales
00 Hanks in loieign countings

100 I'oieign governments and official institutions ,
01 (Vi l i f ied and olheial i heeks. . .
02 Residual1 . .

0.1 Demand deposits (UR hided in tola! hmisaeliou accounts) . . , . . . .
104 Individuals, pailneiships, and coipoialions
HI'S US. guvcinme.nl
On Slates and political suhdivisions in the United Stales
07 Coniineieial hanks in the Umled Slales

10K Olhei dcpositoiv institutions in [lie United Slales
100 Hanks in loieigii uinnlnes . . . .
1 10 hoieign governments and ollieial insiitiilions
1 I I ( c-Milied and olheial checks
112 Residual1 . ,

1 1 1 I'olal noniuiisacliun accounts , . . ,
1 14 Individuals, paitneislups, and loipoi.i l ions ,
1 1 *i US government . . , .
1 16 Slales ,uu\ political .subdivisions in llie United Slak-s
1 17 Comnieieial hanks in llie United Slales
I IS U.S. hianehes and agencies ol loieign hanks . . -

120 (K l in de-positmy inslilulions in the United Stales
l.'l lianks m loiL-iyil loimliir-,

122 I'oieign handles ol olhei U.S. hanks
\1\ Olhei hanks in loieign couilliies . , ,
\? \ lo ie igu goveninienls and OIIK lal inslil ill ions , . .
125 Residual* . . .

127 I'edcial Illilds pllicll.lscd . ,

129 Demand notes issued to llie US lie,isiny .
1 10 I'ladinp liabilities . .
I 11 Olhei boiiowed money .

I U Noies and ddwiiluies snhoidinatcd to deposils . , . . . .

1 15 A l l olhei liabilities
1 Id Total equity capital . .

M lMO
1 17 Holdings of coninicicial papei included in tolal loans, gloss
118 Tolal individual leliienieiil ( IKA) and Kcindi plan ai iounls . . .
1 19 lolal hiokeieil deposits
14(1 I'lllly insllied biokeled deposits . . .
141 Issued in denominations ol less than $100,000
142 Issued in denominations ol $100,000, oi m denominations jiiealei than $1110,000 and

pailicipalcd out by the biokei in shales ol $100,000 in less
143 Money maikct deposit aiconiils (MMDAs)
144 Olliei savings de|iosils (ex! hiding MMDAs) . . .
145 Total time deposils of lcss titan $100,000
146 Time leil lhcalcs ot ileposil ol $100,000 oi mole . . . .
147 Open-aiuiunl linie deposits ol $100,000 oi mine
148 A l l negotiable Older of willidiaw.il (NOW) accounts

149 Numbei ol banks . . . . .

Total

4,2X1,164

3,'>29,775

.1,001,840
2,d60,614

I .a
I .a
53,594
n a
i a

17,581
272,05 1

I a

'241,882
75,845
12,168

132,685
284,466

17,034
45,147

MdJOd
IS ,184

n.a

),822

Hanks

Tolal

2,521,25')

2,3.12,862

1,632,144
1,186,665

i .a.
i 1

46,080
I a.
98,786

8/i69
52!445

n.a.

178,22(i
47,717

132^575
183,701

ld,585
40,d67

,518
188,197

187

t .a

193

with oieign t

hieign

II «

675,1.U

454,255
287,025

it.;.
n.; .

20,o 5°
n.a.

IS 705
V/H

5.4K6

n i .

1 )34

0
n.a,

^ 0,004

•

j

VII
i.

I .

n a.

IS

n a,

Illces1

Doluestle

n a

I,747,.W)

1,178,089
1,099,640

1/tXO
38,545
ld,421
3J2K
6,1 K.I

7,892
n.a.

171,954
12 1,57d

2,913

1 1,890
16,431
2,402
6,181

657
7,892

n.a.

103,517
258,918

2,164
8,665

16,421
2,40!
6,18!

65 1
7,892

n.a.

806,1 15
778,064

547
24,655

1,671
0

726
1 Id

0
0

.1(6
n a

n.a.

9,524
n.a.

124,701

.'it '
n a.
n a.

114
66,2.14
21,6/8
18,105

1,647

16,458
296,396
14.1,685
246,014
106,726

1 1,313
67,891

n a

Hanks Wll
olliees

Ovei 100

I.452.IW0

1,.121,74V

1,104,125
1,030,991

1,860
5 1,841
6,620
3,339

189
21

7,181
11. . 1 .

300,392
266,414

1,483

17,516
6,62(1

986
189

.1
7,181

n.a.

188,784
166,521

1,428
5,865
6,615

189
1

7,181
n..1

803,912
764,577

378
14,327
2,140

0

2,351
141

(I
0

18
n.a.

89,263
()•'/ ' ' !

26,640
2,463

11(1
98,401

429
4,459

?'2,3O()
111,137

824
69,979
211,811
17 276
3,152.

14,124
190,800
1.18,659
353,535
im.vn

2,606
109,765

2,970

I domestic
only '

Undei 100

.107,1115

275,164

267,172
247,958

142
20,000

894
1,219

n a

1,710
28

77,006
67,'26(.

231

7,262
184
Kid

n a
ii.a.
1,71(1

25

18,11/
14,124

221
1,512

184
102

n a
n.a.
1,730

75

190,166
175,692

110
l'2,7!8

510
u a.

u.a.

n a
n a.
n.a.
n a.

3

2,521
1,013
1,488

182
0

2,160

20

2,888
31,85(1

n a.
15,046

989
955
752

202
27,05 1
'29,797

103,122
'29,18 1

816
17,869

6,659

I ' u o l n o k - s a p p e . i t a l t h e e n d ol l . t h l e <\,J.l
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4.22 DOMI-STIC Ol'l'ICliS Insured Commercial Bunk Assets and Liabilities
Consolidated Report of Condition, March 31, 1996

Millions ol' dollais excepl as iioltxl

Item

I Total assets

2 Cash ami balances due l imn deposiloiy institutions

4 U.S Tieasuiy secutilies. . . . . . . . ,
5 U.S. goveinnienl agency and coipoial ion obligations (excludes moilga};e-backed secuiities)
6 Seuuihcs issued by states and politic.il subdivisions in the United States
7 Moitgagc-backed seeuiilies (MhS)
K Pass-thmugh .secuiilies . , , .
9 Issued oi gtunanleed hy l-'NMA, I-'HLMC, oi ( I N M A

10 Olhei pass l inough secuiilies
11 Othei moilgage-backetl seuuities (include CMOs, Rl-.MICs, and snipped M H S l . . . .
12 Issued oi guinanlecd hy I - 'NM*. L H L M C , oi ( I N M A ,
13 A l l othei inoitgaye-backed seuui l ics . . . ,
14 Olhei debt secuiities . . . . , , .
15 Fquity seuuiities
16 Investments in mutual hinds .
17 Othei equity seeunties with leadily deleinunahle tair values
1 H A l l olhei equity secmilies
l() l-'edeial funds sold and secuiilies ptnehased undei agreements tn icsell

? l 1.1 ss: Unearned income on loans
22 Total loans and leases (net ol unearned income). . . . , .

Tnlal loans, xio\s, hy aitc^oi y
21 Loans seemed hy leal estate
24 ConslHiclion and land development . . ,
25 Fai inland , , . . . . , . . . . . .
26 One- to loui- lami ly K-suk-nti.il piopeilies

n A l l other loans
'?}) Mul t i lannly (live oi moie) lesidential piopeilies . .
30 Nout.nin noniesidential piopeilies , . . , , . . .

31 1 oans to deposhoiy institutions . ,

3 1 Commeicial and indusiiial loans
34 Acceptances ot othei hanks
35 Loans to individuals loi household, family, and olhei pcisonal uxpendiluics

(incliules piuehased papei) ,
<6 Obligations (othei than seeunlies) oi states anil polit ical subdivisions in Ihe United St.iU.-s
37 A l l olhei loans
Mi I.ease-linancnig leceivables

40 Remaining assets

41 lotiil liahilitks . . . . , .

42 Total deposits . . .
41 Individuals, pailneiships, and coipoiations
44 US goveinnienl , . , . ,
45 Stales and political subdivisions in ihe United States
4(> Conuneicial banks in the Uniled States
47 Other deposiioiy institutions in Ihe United Stales
4K Ceitihed and otlici.il checks
41) Hanks m loieign counlues, loieign goveinmenls, and toieign olheial inslilulions . . .

5] Individuals, patlneishtps, and coipoutions
52 US. government . . . . . . . . . .
53 Stales and political subdivisions in the Uniled Sl.iles
54 Commercial hanks in the Uniled Stales . . . .
">$ Olbei de.posnoiy inslilulions in ihe United Slates .
5(> Cetlilied and ofhcial checks . . . .
57 Hanks in toieign counlues, toieign governments, and loieign ollieial institutions

5K Demand ileposils (included m lolal ti.insaelion accounts). . , .
59 Individuals, paitueiships, and coiporations
60 U.S. govmimenl . . - - .
61 States and political subdivisions m (hu United Stales . . . . . . . .
6? Comnieiaal banks in the United States .
63 Othei ilepositoiy institutions in ihe United States .
64 Cei titled and olheial checks
65 Hanks in foie.igu couutties, foieigu governments, and loieign olheial insiitulions .

66 Total nonliansaelion amounts
67 Individuals, paitnciships, and coipoiations . . . .
68 II,S government .

70 Commeicial hanks in the United States
71 Olhei depository institutions m the Uniled Slates. .
72 Hanks in loieign counliies, toieign governments, and toieign olheial institutions

lbl.il

.,.695,70!

442,181

II.I.7K6
94,187
5 1,599

158,124
95,927
94,971

956
62,197
51,2(11
8,994

11/198
8,787
1,752
1,111
5,9(12

172,458
2,115,074

2,110,978

1,054,01 1
69J40
21,931

624,899
78,412

546,487
17,024

299,017

56,678

54.0 87
H42

49(1,107
18,196
77/191
56,862
17 96 1

5 11 j 89

.1.2.44,.! 12.

2 549,585
2,171,589

5,682
1 KU88
2 1 915
7/i86

16,80.1
7,414

749,152
655,257

4,647
18,668
21,425

1,494
16,801
7,057

5 10,419
459,581

4,014
16,062
2 1,420

1,484
16,801
7,052

1.800,214
1.718,112

1,(115
71,720

4,121
4,192

157

Icilal

2,800,006

158,017

24.1,557

60,176
46,020
27.728
97,077
60,267
59,564

701
16,811
11,602
5,209
7,171
5,18.1

859
411

4,091
1 <8,(I8«

1,77 1 ,(166
2,191

1,768,871

765,517
46,798
11,200

474.196
6I.K06

412,190
26,060

207,261

52,654
19,216

440,52 1
481

158,219
14,549
70,728
49,161
15,19)

476,051

2,5.16,178

1,866,8 11
1,741,767

4,662
72,108
21,741
4,660

12,104
6,948

487^867
1,872

75,611
21,561

2,815
12,104
6,609

418,818
160,(168

1,274
12,211
21,561

2,812
12,104
6,605

1,106,171
1,251,901

790
46,475

2,6(11
1,846

118

Mcinhe.s

Naluinal

2,081,7.04

120,248

181,181

42,675
14,212
20,092
75,171
46,776
46,11 5

41 1
28,647
24,645
4,001
5,02')
1,979

628
211

1,121
95,59«

1,158,419
1,688

1,156,751

592,120
15,298

8,7(12
169,9(12
48 /P0

121,482
19,6(12

158,616

45.681
15,414

124,211
206

288,2 12
10,824
41,017
18, /17
1 1 067

lldi'.V)

1,888,6.1.1

1,408,015
1,117,66!

1,885
50,761
16,704

1,72(1
9,276
4,1159

421,178
167,415

1,158
18,919
16.571
2,117
9,276
1,724

111,168
269,841

2,566
9,081

16,569
'114
9,276
l|72O

986,8.17
950,248

728
11,842

1,886
1,6(11

116

Stall-

718,70.5

17,790

62,176

17,5(1'
1 1,788
7,615

21,704
1 1,541
1 1,249

2.92.
8,161
6.957
1,206
2,144
1,404

2 11
200
972

42,490
4 1 2 , 6 ' /

504
412,122

171,197
1 1,50(1
2,498

Kit,294
1 1,186
90,908

6,458
48,646

6,97 1
1,8'1

116,112
275

69,987
1,72.5

27,690
10,449
4 110

I59//94

647,545

458,818
424,104

Tib
21,147

5,019
940

1,029
2,888

119,484
120,451

714
6,714
4,9')2

698
1,029
2,886

105,670
90,226

708
1,1.12
4,992

698
1.(129
2,885

119,114
10.1,651

62
14,612

717
242

1

Non-
incnihcis

895,695

40,895

198,624

51,61(1
48,167
25,871
61,046
15,660
1.5,407

25 1
7.5,186
21,602

1,785
6,126
1,40 1

89 1
702

1,809
14,169

564,007
1,901

562,104

288,494
22,141
12,711

150,702
16,6(15

1 14,097
10,961
91,755

4,025
18,161

102,664
161

1 12,088
1,647
6,664
7,701
' 566

57,1 16

80S, 1.14

682,752
611,822

1,020
18,28(1
2,192
1,026
4,499

466

188,689
167,191

Tib
11,015

1 ,«62
679

4,499
448

1 11,581
99,5 16

740
1,849
1,859

672
4,499

447

494,061
464,411

245
25,-'4.5

I./18
2,146

18



Commercial Hanks AlW

4,22 DOMKSTIC OI'I 'K'I 'S Insured Commercial Bunk Assets and Liabilities- Continued

Consolidated Repoil ol Condition, Maich i l , 1996

Millions of doliats i-xivni as nolrU

74
7 s
7f.
11
78

79
XO
XI
X2
XI
X4
XS
Xd
X/
XX

8')

i)(l
() l
92
i) 1
')4

i)S

')d
' ) /
')8

')')
101)

101

beilcial
Deinani
Olhei hi
Hanks 1
Nel due
Remain

Ml'MO
I,nun-
US
U.S. t

Seem
Moil]
Olhei
Ceilil
Conn
ll . l l lk l
Olhei

lieviil
< •

Total in
l o l a l I n

b u l l y
I S M

ISSI

Money
Olhei s,
lotal In
l ime ee
Open-ae
All nc|;i

Numliei

mills puiehased and
miles issued Hi Ilie
i lowed inoiiey
ibihly on aeee|ilanii
lo own loieii ' i i o l lm
ij ' liabilities

assets al luipe banks
leasiny seeuiilies (it
oveinnlent apeni y i
lies issued by slales
age Haeked seem me
debl seelmlli's
eales ol ileposll
leuial papei
is aeee'|)lailies
Hailing assels
talioii gains on inlei
i|inly connails . . . .

ikeicd deposits
lllsuied Hiokeieil lie]
ed 111 deniliiutiallous
ed in denonunalioiis

pai impaled oul l i \

laiket deposil a l . oil
vines deposits
le deposits ol less 111
iilieales ol deposil i

eounl nine ik'piisils i
liable oidei ol wil lu

ul banks

Hem

see,,,,lies sold umle, apiccmenls lo lepuiehasc
IS heasui l

s eseiuk' i l and outs!,lulling
s, l'.il|.e A i l and ai'ieement snlisidiaiies, and ni l 's

imeslie olliees) .
upoialioii olilignliiiiis
ami political subdivisions m Ilie (hilled Suites

•si late, loicigu exchange i.ile, ami olhei uunmudi ly and

(A) ami Kcogh plan auoi in ls

ol less Ih.m $100,000
ol $100,01)0, oi in deiioiiiiii.ilioiis gicalci lluin $IOI),()O() and
llle Inokei in shines ol $100,0110 in less

Us (MMDAs) ,

Ul SKKI.OOO
1 ,$IOI),()O() in nloie
1 t, 1011,000 o, mine . . . . . . . .
awal (NOW) auoi in ls .

Total

Hf.d'M
l.'TdX

225,462.
12,844
7l|/O5

IS5,854

68,456
11),47 1

l,')S0
S4S

1,188
l,/(.4
1,420

2 0 0

1 ').' '
s, 114

12,84(i

151,25')
45,479
!<U Id
5,552

10. /84

514,24')

112,1 17
/O2.87I
254,247

Id,7 IS
2IS.S2S

9,822

- - -

lolal

>(,') I ' l
IO,')I 1

1 /8..115
12,2X8
58,655

1 l'),8 Id

67 5')d
I'l'tlO
1 ,()ll)

S i d

1,1 5d
1,/dl
1.420

85

I . / I8
S.Odl

I 2 . d l l

110.7 1')
H,ld8
25,(17 1

1.409

2 1 ,dd2

415.005

2 I I ,654
4/9,5 Id
l(id,25d

1 1,/ 19
1 10,149

Menilieis

Nalional

190,121
(., /47

1 12,894
9,515

41,9(1/
97,111

41.1111
12,551

1 ,d') /
152

5X0

Ih'l
/X5
X5

1,19/
2,/dd

'0,52 1

S5,OO8

'2,175
1 8,/d 1

1.1 29

1 5 , 1 , I I

1 ' l , d / d

166,258
Id8,8 15
1 '4,008

d,0d()
106,64')

2,822

.Slale

78,899
4 I d l

45,441
2, / /.'

14 748
42./01

26 '94
6 7SX

21 1
184

2,5/6
9 9 6
615

1)
5 11

2 29X

1 2.092

25 /11
9.191
6,10X

280

6 02X

9 1 110

65 .196
1 10.681
42.218

/111')
11.501

1 Old

Non

47,1/1
1.258

4 / J 2 7
5 56

1 1,05 1
l(i,(l IK

XdO
Idl
40

i)

12
1
0

120
18 1
81

2 1 1

10,52(1
14.1 II
1 1,265
2,141

9,122

99,244

80,48?
.'? I, 155

87.98d
2,996

Kl /5

5,954

N o i l ' I'he iiolalinn "n.a " nidiiales Hie lessei delail .iv.ulabk hum banks Unit do i f l Have
InK'lj ' l l olllees. llle inapiill iabilHy ol le i l .mi Items lo banks dial have only dmneshe ol l l ies m
Ilie absenee ol detail on il Hilly eullsolidaled basis Im banks tli.tl have linei| ' i l nllices.

I, A l l liansaelions belwien ilonleslii and li)iei)'ii ollues oi a bank ale lepoiled in "nel due
l i o n i " laid "nel due l o " lines Al l olhei lines lepiesenl liaiisaelions wil l i pailies ollie! lliiin Ilie
domeslie anil l ineiBn ollues ol each Hank lleiatise Ihese inl iaoll i ie liansailions aie nulli l led
Hy lonsolii lnlKin, lotal assels MU\ Uil.it Halnlilies Ini llle enliie bank ula> mil ei|ual Ilie sum ol
assels and Halulilies lespeenvely ol Hie dinneslie anil loiei i ' i i ul lkes,

l'oieijjn olllees meliule In am lies in loiei^'ii ionium's, I'ueitu KILO, and II..S leu Hones and
possessions; siibsidiaiii-s m loieijm eolinliies, all ollues ol lidj.t- Ael and iiBieeinenl ein|ioia

7. "Ovei 100" leleis to bunks whose assels, on lime 10 ol llle picccdiiig i alendai yeiu,
weie $100 mil l ion oi moie. (These Hanks llle Ilie 14'11'C 1)12 m I'bll 'X' O i l Call Kepoil )
"Ulldei 100" leleis lo banks whose assels, on Illue 10 ol lite pieu'dlll j ', ealendai yeai. weie
less 111,HI $100 mil l ion. ( These hanks llle llle Tl lb.C 014 ('all Uepoil I

I. lleiause Hie domeslie pii i l ion ol allowances loi loan and lease losses and alloialed
Hatistei nsk leseives ale mil
assels (domeslu ) do mil sum

4 "Residual" ei|iials Hie si
5. Coniponenls ol " I ladu

lolal assets ol $1 bil l ion in mi
oil balanee sheet denvalive i

polled Im banks with loienm olllees. Ilie eoniponeiils ol tota
i Ilie aelual lolal (dtuneslie]
I ol Hie "n a " raU'iiinies Hsleii above il
assets at laif.e banks" :ne lepoiled only by Hunks wi lh eilbe

e oi with V bil l ion oi moie in Hie |iai/nnllonal ainiuinl ul Iliel
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4.20 DOMESTIC AND (•ORKIGN Ol'I'ICHS Insured Commercial Hank Assets ami Liabilities
Consolidated Report of Condition, June 30, I'Wfi

Millions of dollars except as iiolod

.,,.„

1 Total assets * . . . . . . .

1 Cash items in piocess ot colleclion, unposted debits, and cuiieiicy and coin

5 C u i i e n c v a n d c o m

6 H a h i i K . e s ( I l k - l i o i n d c p o s i l o i y m s l i l u l i u n s i n i h e U n i t e d S l a t e s

7 l l a l a n c e s d u e f i o j n h a n k s m l o i e i g u l o u n l i i e s a n d t o i e i g n c e n t i a l b a n k s

X l l a l a n c e s d u e l i o i n l r d e t . i l R e s e i v e h a n k s

M l - M O
( > N o n - i n t e i e s l - h c a n i i g b a l a n c e s d u e h o r n c o m i n e i c i a l b a n k s i n I h e U n i t e d S l a t e s

10 Total securities, lu-lil-to-imilttrity (amortized tost) and availablc-for-salr (tail- value) .

1 1 U S T i e a s i u y s e e u n l i e s

1? U.S. government agency '" id coipoiation obligations (excliules moilgage-bucked
S L - L U i i l i e s ) , .

1 1 Issued by U.S. govcimnenf avenues . . ,
1 4 I s s u e d b y U S . g o v c m i n e n t - s p o n s o i e d a g e n c i e s

1 5 S e e u n t i e s 1 ' s s u e d b > s l a l e s a n d p o l i t i c a l s u b d i v i s i o n s i n l l i e U n i t e d S t a l e s

I d ( i e n e i a l o b l i g a t i o n s .

17 Revenue, obligations . . . , .
I K I f i i t i i s t i l i i l d e v e l o p m e n t a m i s n n i l a i o b l i g a t i o n s . . . .
I V M o i l g . i g e - b a i k e d s e e i i i i l i e s ( M B S )

2 0 I ' a s s - l l u o u g h s e c m i t i e s

2 1 ( i u a i i m t i - f i l b y ( i N M A . .

22 Issued by I'NMA and M1LMC
' . M P n v a l e l y i s s u e d .

2 4 O l h e i m o i t g a g e - h a c k c d s e u i n t i e s ( i n c l u d e s C M O s , K I . M I C s , a n d s n i p p e d M I S S ) .

2 S I s s u e d o t g u a i a n l c e d b y I N M A , f l l l . M C o i ( i N M A

2 6 C o l l a l e r a l i / e d b y M l I S i s s u e d o t g u . i i a n t e e d b y I ' N M A , h l l l . M C , o i ( i N M A

2 1 A l l o l h e i m o i h - a g e - b a e k c d s e c m i t i e s

2 K O l h e i d e b t s e e m i l i e s . .

2 9 O t h e r d o m e s t i c d e b t s e c m i t i e s . .

1 0 F o i e i g u d e b l s e c i n i l i r s
M h i j i n t y s e c m i t i e s

( 2 I n v e s l m e i i t s i n m u t u a l h i n d s

* ! O t h e r e q u i t y s e e u n l i e s w i t l i n - a d i l y d e l e i n i n i a b l e t a n v a l u e

1 4 A l l o t h e r e q u i t y s e c u n l i e s

1 5 1 - e d e i a l t t i n d s s o l d a n d s e e u n t i e s p u i d i a s c d u i u l e i a g i e e m c n t s t o l e s e l l

1 6 l ; e d e i a l h i n d s s o l d . . .
1 7 S e c u i i t i e s p u i c h a s e d u i i d e i a g i e e m c n t s l o i e s H I . . .

I S T o t a l l o a n s - a n d l e a s e f i n a n c i n g i c e e i v a b l e s , j ' . i o s s . . . .

1 ' ) I , t s s : U n e a i n e d i n c o m e o n l o a n s . , .

4 0 T o t a l l o a n s a n d l e a s e s ( n e t o t u n e a r n e d i n c o m e ) . .
4 1 1 , 1 ' S S , A l l o w a n c e l o i l o a n i l i l d l e a s e l o s s e s

4 ? 1 , 1 ' S . S : A l l o c a t e d l i a n s l e i n s k l e s e i v e s

- H L y i J A I S . T o t a l l o a n s . i n d l e a s e s , n e l

l o l u l l o a n s , x t o . w , h y t u l v x o t y

44 Loans seemed by ieal estate , . , .
4 1 C u n s l i u c t i n n , m d l a n d d e v e l o p m e n t

46 l'';u inland . , .
4 7 O n e - t o t o m - t a i n i l y l e s i d e n t i a l p i o p n l i c s

4 < J A l l o l h e i l o a n s . . .
5 0 M u t t i l a m i l y ( l i v e o i n i o i e ) l e s u t e n i i i i l p i o p e i t i e s

5 1 N o i l l a i n i n o i u e s i d e u l i a l p i o p e i t i e s . , . , . . . . .

5 . 1 C o n i m e i c i . i l b a n k s i n t h e U n i t e d S t a t e s

5 4 O l h e i d e p o s i t o i y i n s t i t u t i o n s i n I h e U n i t e d S t a t e s .
5 5 H a n k s i n t o i e i g n e o u n l i i e s

5 6 l . u a n s l o l u u i n c e a g n c u l l i u a l p r o d u c t i o n ; m d o l h e i l o a n s t o t a i m e i s

S7 Commeicial and inilusliial loans . . .
5 X U S a d d i e s s e e s ( d o m i c i l e )

V ) N o n - U S , a d d i e s s e e s ( d o m i c i l e ) .

6 0 A c c e p t a n c e s o t m h c i b a n k s

61 US banks
6 2 I ' o i c i g n b a n k s . .

6 1 L o a n s t o i n d i v i d u a l s t i n h o u s e h o l d , l a i n i l y , a n d o t h e r p e i s o n a l e x j > e i i d i l i i i e s ( i n c l u d e s

6 4 C i e d i l e a i d s a n i l i c l a l e d p l a n s

( > 5 O t h e i ( i n c l u d e s s i n g l e p a y m e n t a n d u i s t a l l m e n l ) . . . .

( i n c l u d e s n o n i a t c d n u l n s t i i a l d c v c l o p n i c n l o b l i g a t i o n s ) . .

6 7 A l l o l h e i l o a n s . .
6 8 L o a n s t o l o i e i g n g o v e r n m e n t s a n d o l l t c i . i l i n s t i t u t i o n s . . .

( ) ' ) O l h e i l o a n s

7 1 A l l o l h e i l o a n s ( e x c l u d e s e o n s u n i c i l o a n s ) . . . .

7 2 l . e a s e - f i n a n e i n f ; i c c e i v a b l e s

7 1 A s s e t s h e l d i n h a d i n g a c c o u n t s . . .

1 4 I ' l e n n s e s a n d l i x e d a s s e t s ( i n c l u d i n g u i p i t a h / c d l e a s e s ) . .

7 5 O l h e i i e . i l e s t a t e i m n c i l

7 f t l i i v c s h n e n t s i n u n c o n s o l i d a t e d s u b s k l i . i i i e s a n d a s s o c i a t e d c o m p a n i e s . .

7 7 C n s l o i n e i s ' l i a b i l i t y o n a c c e p t a n c e s o u t s t a n d i n g
/ 8 N e t . l l i e l i m n o w n l o r e i g n o l l i e e s , 1 ' d g c A e l a n d a g i c e i n c - n l s i i b s i d i a i i e s , a n d M i l ' s

79 Intangible assets
8 1 ) O l h e i a s s e t s . ,

I b l . i l

4.369.0H5

287,814

n a

796,940

185,617

121,657
5,741

1 17,') 16
71,1 10
54,"05
17,514

671
1.10,470
214,870

72,767
I 39,653

2,450
115,599
90,124

1,711
2 1,745
64,682
n.a.
i a

),18 1
2,165
4,585
2,4X1

159,691
I4o|()47

19,64 1
2,67'),675

5,071
2,674,604

51,290
80

2,62 ,2.14

I 095 265

t
L

n . i .

n a

n.a.

41,264
<>81,644

n.a

n a

,954
i l , a
I I . a .

5 . 1 4 , 5 0 9

212,107
322,402

18,145
1 39,9 1 2

n . a .

I I . . 1

n . a .

6 4 , 9 4 9

219,126
62,207

5 , 8 9 1

5 , 7 7 . 1

17,"88
n.,

42,679
149,742

Hanks

Total

2,648,044

201,62 1
96,657

n.a
22,186
69,146
15,2.12

mm
7 5 , d 5 |

27,065
2,101

24,762
19,501
1.1,977
5,215

109
l75,/84
118,072
47,619
68,911

1,541
57,711
40,9(18

1,899
14,9(1.5

52.2M
14,718
17,516
10,84.1

970
. 1 , 1 6 1

6,510

109,45!
9.1,157
16,296

1,589,359
2,098

1,587,261
.n,6:ii

80
1,55 1,548

5 16 "87

t
L
45J8O

6,172
41,726

6,81 1
50.1,5(17
192,452
1 1 1,055

1,684
219

1 , 4 6 5

2 5 1 , 9 7 9

89,144
162,616

9,782
129,178

11,722
117,656

5.1,!52
217.880

15,412
1,298
5,140

17,718
n a

2 8 , 8 3 1

1 1 2 , 0 2 5

with loieign i

I'oieign

7115,746

79,028
2,770

n a
11,711

M,416
112

411,761

1,011

9 6

ii.a
n.a

262
n.a.
n.a.
n.a.
3,832
3,805

1) a.

1] a.
0

27
0

n.a.
n.a.

14,162
457

11,905
1,179

77
524
578

339
n . a .

n a .
301,019

1,023
300,016

n a

n . a .

n.a.

28,021

t
I

41,068
2,377

6 8

,18,623

50
114,187
26,584

107,603
1,255

0
1,255

.11,216
n.a.
n . a .

50
61,004
10,185
50,819

n . a .

3,899

f
T
1u a .

1

lices1

D o m e s t i c

2,045,724

1 24,592
93,887

2L539
10,675
4,930

15,099

8 126

.120..U6

74,620

2 6 , 9 6 8
n . . i .

n..\
19,2 19
n.a
n . a .

n a
171,952
1 14,268

n . a .

n.a.
1.541

57.684
40.908
n.a.
n.a.
17.892
14.281

1.61 1
9.664

891
2.819
5.9.12

109,115
n . a .

n a.
1,288,321

1,075
1,287,245

n.a.
n a

n.a.

508,966
28,768

2,559
125,251
49 l.|4

18,016
114,372

54,8 I 1
41,403

6,.104
5,104

6,473
169,120
365,868

1,452
429
219
210

2 ? O , 7 6 4

n.a.
n.a

9,731
68,174

1,537
66,837
17,277
49,560

49,453

t
n . a .

1

f

n.a.
u . a .

H a n k s w i l

olliees

Over 100

69,076
39,180

12,101
17,811
2,511
9,571

15,017

.141,79.1

81,755

65,748
2,259

61,488
.18,816
10,077

8,479
280

1.15,648
85,2 18
21,722
62,619

857
50,431
42,200

1,534
6,697

10,618
9,961

657
7,187

997
1,119
5,07(1

38,592
15,140
3,251

912,013
2,148

909,865
16,954

0
892,911

458,766
35,122
10 692

252/4K

223})n
17,178

143,127

5/105
397
178

15,451
148,440
147,900

540
180

n a.
n . a .

; . 5 5 , H 5

121,254
133,881

7,455
9,655

27
9,628
1,862
7,766

10,951
1,200

21,181
2,05.5

6 0 8

2.11
n . a .

13,127
12,126

1 d o m e s t i c

only

llndci 100

.107,942

15,1 17

n . a .
1

5 977

•)4,04'»

26,211

10,845
1,179

29,666
14,771
10,850
3,841

81
19,037
11,580
1.427
8,103

50
7,458
7,016

299
141

1,810
n.a
n . a .

1,35 1
198
102
853

11,645
11,550

95
178,302

825
I7/.478

2,701
(I

174,774

99,512
7 , 2 2 5

11,310
51,617

' 464
49^ 173

2,200
2 7,139

175
n.a.
n . a .

n.a.

19,001
29,697

n . a .

n . a .
90

n.a.
11.a.

2 /,394
1,509

25,885

909
879

n.a.
n . a .

n . a .

646
1

5,414
518
25
19

n a

722
5,591
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4.20 DOMESTIC AND FOKKKiN OIHCHS Insured Commercial Bank Assets aiul Inabilities Continued
Consolidated Kepoit olCondition, June .!(), 19%

Millions of dollars except as noted

H e m

81 Total liabilities, limited-life preferred stock, and equity capital

82 Total liabilities

S.i Total deposits . . .
K4 Individuals, paMiu:iships, and eoipoialions . . . .
K.S U.S. yovemment
86 Stales and political subdivisions in die United Slates , .
87 Conuncicial hanks H: ihe United StaU-s
8H Othet deposiloiy institutions in the United Slates
8') lianks in Ibteign amulties
u() I'oieij'.ii governments and otlni.il institutions
<JI (Vi t i l iedamlolhaal checks
lJ2 Residual'1

l)\ Tola! tiansaction accounts . ,

l)S 11,S government . , . . ,
96 Slates and political subdivisions in the United States
97 Coninietciul banks in tin.- United Suites .
98 Olhei depository institutions in the United Suites. , . .
9l) Hanks in Uncivil aumluex , . , , . .

100 Foieij;n governments and ollicial institutions

102 Residual"1 . .

10* Demand deposits (included in total l i. i i isactmii accounts)

lOS U.S. jioveiiuneut
106 Slates and political subdivisions in tlie United States
107 Comnieicial banks in the United States. . . .
108 Othei depository inslitulions in Hie United States .
109 Banks in toieign counlncs ,

1 1 1 (Vilified and ollieiul checks
112 Residual4

1 1 . 1 T o t a l u o i l l i a n s . i c i i o u a i c o u n t s . . . . . . .

114 Individuals, pailnetships, and eoipnialious
IKS U.S. {'oveimuent , . . , ,
116 Suites and polit ical .subdivisions in the United Stales
1 17 C'oiiimeicial hanks in the United Slates
UK U S blanches and agencies ot loiei j jn banks

120 Oilier deposiloiy institutions in ihe United States
121 liank.s in lo ie iyn (.outlines .
I2'2 Foieign bianchc-sol othei U S h.mks

124 1'oieiyn governments and OI I IL I . I I institutions
US Residual*

127 t'edeud tuuds puicbased
128 Secuiities sold undci ayieements to teptirchase
129 Demand noles issued lo ihe US. Tieasuiy
I'M) T iadin; ; l iabilit ies
I ' l l Oll iei boi iowed money . .
1 ?2 Banks' l iabil i ty on acccptiimes executed and outstanding . . . .
IT.l Notes and dehentuies sLihoidiiialcd to deposits. ,

131 Al l otlici linliilitio-. . . ,
1.16 Total ei|inly eapital .

MI:MO
1 17 Holdings ol eoninieiuial p.ipci ineluded in lolal lo.ins, gloss
1 IS Tolul i iKlivi ihi i i l [elueiuent ( IUA) mill Keogli ji l i in aeeouuls . . . . . .
1 19 Total l imkm-d deposiis
140 l-ll l ly iiisuiecl Inokeied deposits
141 Issued in denominations ul k-ss than MOIUNK) . . .
142 Issued in denominations ol MOD.OOO, i» in del miniums giealei tli i in $l()l),()0l) and

paitlcl|)ated out by the l i iokci in sli.ues ol $100,01)0 (11 less
14.1 Money ntaiket deposit aicounts (MMDAs) . . .
144 Othei s.ivinus deposits (excluding M M D A s )
141 Total time deposits ol less than $100,01)0
146 Tune eeitilitales ul deposit ol $100,000 ol mine. . .
14/ OpeiMiecoiuil tune deposits nt f, 100,0(10 in mole
I4H All ueiiotiahle oulei i.l williduwal (NOW) aieounts. . . . ,

14') Nuiubei ol banks

Tiil.il

4,.Vi'),()»S

4,0011,344

:l,01K,7(.()
2,d«d,O81

n.a.
I .il.
5'),64l)
n.,i
il a
ii.it.
IK/18K

274.S4')

n.a.

10' ] < I

K4.710
2ft/^H

1 lo,oo4
107, IS 1
IH,(n()
47.SK6

IIK.S27
162.712

I a

n ,670

Hanks

Tolal

2,64S,044

2,446,753

,910
1 ,-4SK,4IK

n a
u.a.
«.,X47
n.a.
') 1,87(1
41, H I .

'), 1'J.l
5'J,2d1

n a.

2 r
119,7 d
11,262
22,17.1

119.K42
200,517

IV.7H')
41,1 HO

94.KK 1
20 ,2.91

22S

1
T
1

n a

1X7

with leign i

I'oidBU

i a.

705,743

4(il,K40
290 40

u ; .
n ; .
1.1,787
n i.

K7,111
!9,617

764
H.460

i a

OU )

H U.
1

0

67
4

X4K
1 9 0

il.

16

n a.

lues'

Donieslie

[l.,l.

1,H44,435

l,2.1.1,0')0
I,I6«,27H

6,5 l i
.19,782
17,061

1,200
6,«:i«
1,479
8,629

n.a

19 1,2/.I
119,797

2,190
14,839
17,061
2,127
<>,K «t
1,194
8,629

u.a.

I l l ..104
2S.1.1I8

2,169
9,192

17,061
2,12'i
6,8K)

1,174
8,629

11..1.

8.19,811
828,481

1,921
24,943

1,176
0
0

H74
1 12

0

281
n a

212 016
u.a.
n a
•22..175
n.a.

1 12,709
1.1,198
u.a.
/4 4 18
u.a.
u.a.

1X9

69,197
27,649
19,171

1,74>)

1 /,422
117/162
147,721
26(),(i61
1 18,MIX

11,460
61,526

„,,.

Hanks wit
ollurs

Ovei 100

1,413,0'W

1,283,531

1,056,870
98.1,002

1,869
51,4.12

1,942
3,212

196
11

/,304
n.a.

285,765
2.11,932

1,512
17,95.1
5,942

X8 1
19(>

1
7,304

181,672
161,977

1,500
1,873
1,918

8X0
196

1
7,304

n.ii.

771,101
711,070

317
13,500
1,694

0
0

7.12X
I6X

0

28
n.a.

92,982
6.1,047
29,931
4,119

152
103,754

231
4,386

20,997
129,164

161
67,153
19,830
17,1X4
3,250

14,31.1
1X0,413
1 11,191
119,140
111,709

2,h12
100,291

2,881

1 donlestie
only'

Under 100

307,')42

27(i,065

266,961
242,661

114
20,031

811
1,211

n.a.
li a.
1,791

19

76,992
67,019

260
7,430

112
104

n:.\.

1,791
16

18,903
14.X57

210
1,158

110
101

n.a

n a.
1,791

16

1 X9.969
171,605

94
1 2,601

119
n.a

1.128
n.a.
n.a.

n.a.
23

1,152
1,84(1
1,512

224
0

2,X42
19
20

2,646
11,87ft

n.a
11,118

1,02.8
990
771

216
26,785
29,111

103,376
29,42.6

829
17,1 17

6,602

Footnotes appeal at the end ol table 4.22
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4.22 UOMKST1C Ol l ' IC l iS Insured Commercial Hank Assets and Liabilities

Consolidated Kepoit of Condition, June .!(), 1996

Millions nl ilnllais except as noted

I Ullill llS.SC'ts .

1 Cash ami balances due (mm ileposlloiy institutions . .

1 Total secuii l ics, l l t ' ld-to-Nial l l rkv (umoi t i / i ' i l lust) nul l avail:il>tt?-ioi-s;ile (t'uir value)

4 II.S l i e a s i u y sccu i i l n - s , , .

5 US. }U)vcnunenl aevniy and imputat ion obligations (excludes nun [j;.i^f backed secunlii's
6 S L L I I I I I U - S i s s u e d by s t a l e s a n d p o l i t i c a l s u b d i v i s i o n s a l Uu- U n i t e d SlaU-.s . . . .
7 M o i l t i a f c - I ] a i k c d • . e u l i l l i c s ( M I L S ) . . . .
8 P a s s I l i i o u y h s e e u i i l i c s
') Issued m I'uaianleed by INMA, HHMC, in (INMA

10 Olhi-i pass-llnouj;li SCLIIIihcs .
I I O l h c i i i u . i l K J p i ' l u c k e d s c c i u i l i c s ( m i h ide C M O s , K b M I C s , and s n i p p e d M H S ) . . .

12 Issued m g u a i a n l e c d by h ' N M A , H I I . M C . o i ( 1 N M A . . .

I! Al l nlliei moi lna i r backed seiilnties
14 Olliei delil secniiiies
15 I ' u i u l y s c ' c u i i l i c s . . .

I d I n v e s l l i l e i i t s III l i l l l lua l I l l l l d s . .

17 Olhei ec|aily seciullies wil l i icLidily dctenninable lau values . . . .
IK Al l dlhei ei|iuly seuuillcs "
1() 1-edeull tuiKls sold ami seeuul ies puicl iased vuulei HjMeemcnts \v> lesel l

20 Tota l Inails and lease l inancinj ' , leceivahlcs, J-IUSS .

>[ 1 l-SS: I l iu ii-d i n c i i i n e m i I I I J I I S . ,

2.1 Lolal luans anil leases (nel ul unearned inciinii ' l

lolal limns, j » m , In- nili-y,,ii\
21 Loans seemed by leal estate
.'4 Constitution .in;l land development .
25 lainl lani l . . . ,
26 One-to him l.nnily icsiilenlial piopcilics
21 Revolving, open end li s, exlended Ilildei lines ul ciei l l l .
28 Al l olhei loans . . . .
29 Mull i lanuly (live 01 inoic) iesiitenli.il piopcilies
.«) Niinlaim nnniesiilenti.il piopenies

11 I onus lo depoMloiv iiisliliiliims . . .
12 I onus to laianee ; i^ i le i i l lu i j l pioduelion and nlhei lo.nls to lainieis . .
U Coinnieicial and industiial loans
I1 Acceptances ol otliei banks .
^ Loans In individuals tin household, lainl ly, and otliei pei.sonal ex]ieiulitines

(includes pniihased |iapei I .
Ul Obligations (uthei than sec unties) nl sl.ites anil j iol i l ical snhdiv isions in the United Stales
17 A l l olhei loans
W I ease-hnaucuit! leeeivables
!•) Net cine t'n IWI I l inei i ' i i olliees, L i l r e Act and aineeiuenl siibsiihaiies, anil IHbs . . . .

41) Kcinainnn; as.sels .

41 Tolul l ial. i l i l ic

4.1 'Lotul deposits
4 i Inihvidnclls. paillieislups. and ci,i| Hums . . . . .
'14 US j'.oveiinneiil . , ,
4."| Stales and political subdivisions ill the lliuleil .Stales
46 Coinmeieial banks in the United Suites
47 Otliej Jepos/tofV lu^iluut'i^ in [in- llmu-il Stales
48 Ceililted and oliieial checks
4') Hanks in loieif.n counliies, loieij'.n foveiiinients, and loieijin ttlheial inslillitiuns

SI) total liansaclion accounts. . .
51 Individuals, p.ulneislups, ,m , | cnipoiatiuus
52 U.S. Biiveininenl . . .
SI Slales and political subdivisions u> the Unileil Stales
54 Ciinuneicial banks in Hie l l iulei l Slales. .
55 Olliet ilc|Kisiloil' nistlllllKills 111 (lie United .Stales ,
56 Ceilihed and olilci.il cheeks , .
57 Hanks in linei|;ii eouiilnes, loieisn (..ovenunents, and

58 Demand deposits (included in lelal liansaelion accounts).
59 Individuals, paituciships, and eoipoiations . . .
60 11S. j 'ovciimienl . . . . . . .
61 Slales and political subdivisions 111 the llnllecl Slates
67 < 'oinineic ml banks in tile I lulled States
6.1 Olhci ilepositoiy institutions in (lie United Slates
61 Ceilihed and I I I I I LMI cheeks
65 Hanks in Imeijm eouiilnes, loieij'.n j'Oveininents and li

d7 iduals, pailiicislnps, anil eoipoialioir,
68 US. (ioveinmenl
69 Stales and political subdivisions in the United Slales
70 Coinnieicial banks in the United Slates . .
71 Othei deposiloiy instiliilions in the (/inlcil Slales . . .
72 Hanks in loieijin eouiilnes. loieipn ^oveninlenls, and toieijul ofltelal institutions . .

.1,766,764

2»X,7«6

4.15,042

KW.'Md

S.(,«|i)
I54,(IWI
')h,T)X
'J5,K*J(1

')()«

.S7,«8«
4'),2ld

H.67.'
12,42')
H,S4(1
1,196
1,22.'
5,<)2 1

71,114
.>4,S61

62l),S 16
HI,'14;

S4H,()')4
.17,ll)4

104,6.1H

7S,i)()K
d 1.050
.'H,i)86

.(,404,02.1

2,576,i)2()
2,l').s,')41

H,7 1')
I I I .26S
?3,K5 1
7/1-1.1

17,724
X.5X.1

7S6.0.1I
6S8.7K8

4,40?
40,221
.M, 114

LI 14
17,724
S.247

.SS1.K79
4H0,!S2

4, I I i)
16,62 1
2.1,3 10

.1, Kid
17,724
8,225

I,717,IS6
4,116

11,1)44
1,18')

4,12U

2,8S4,844

2.18,911

57.620
46,')7S
27,7M>
i)4,670
61,198
6(1, S.I 4

664
11,472
28.S26

-t,946
6,679
S 207

661
508

4,016
1.14,944

1.815,925
?,294

1,81 1,6.11

778,19?
47,880
I 1,492

470,732
6S.825

411,908
26,251

212,817

57.121
20,679

450,124
165

167,680
14,517
71,277
5.1,770
26,501

S03,761

2,604,119

1,90') ,060
1,777,8.10

7,686
7 1,9.15
21.931
4,787

I 1,115
8,090

57S.44I
499,257

1,570
27,208
21.7W

2,7-16
I 1,115
7,787

445,511
181,684

1,52.1
12,924
21,717

2,744
M,l«
7,766

1,111.619
1,278,571

4,116
46,727

1,616
2,041

104

2,203,413

ni.vw

182,101

41,710
IS,588
2.0,115
75,0/1
48,681
4«,:'48

445
26,190
22,721

1,667
5.521
4,091

488
414

1,191
l)2,6S6

1,441.1 I I
1,817

1.419.297

6?6,019
17,286

8,989
190,776
54,280

116,495
20,662

168.T26

49,760
16,654

148,880
1S9

(08/175
11,287
46,545
41,315

9,5 I 5
148,0-16

1,489,144
1,189.677

6,925
54,566
17,474
'1,02b

1(1,1.»1
5,081

447,781
189,685

2,852
20.771
17,4 12
2,2 14

10,121
4.782

146,809
299,195

2,811
10,155
17,ni
2,213

10,121
4, lb'2

1,041,162
999,992

4,074
11,791
1,189
1,791

101

Nou
nieinbe1

681,431

15,2'M

56,(111

15,90')
I 1,487
7,MS

19,597
12,515
17,286

22l)
7,082
5,801
1,280
1,158
1,114

175
94

845
42,2X8

174,812
477

174,114

52,151
10,591
2,501

88,957
11,544
77,412

5,590
44,510

7,16 1
4.024

I I 1,44 i
206

59,206
1 2 10

26,747.
10,455
l(i,987

I 55,7 J 6

613,749

419,917
388,151

760
19,168
4,457

76!
1,012
1,007

127,660
109,571

718
6,4.14
4 406

512
1,012
1,005

98,704
84,2'X)

711
2,769
4,406

517
1,012
1,004

792,257
?78,58I

42
12,944

4?7
250

881,920

41.691

196,931

5,\367
49,617
7.5, H'W
60,016
.15,600
3.S,:i56

244
24,416
20,690

.1,726
5,749
1,1.11

712
714

1,887
24,4»}i

562,711
1,754

560,957

289,051
21,2.45
1.1,069

149,804
15,617

114,186
11,14.1
91,802

1,841
20.247
97,113

114

1.15,61 1
1,578
5,611
7,280
2,484

55,448

794,912

(>67,860
618,114

1,054
17,110

1,922
2,857
4,589

492

180,590
159,5 11

812
11,011

1,596
S6S

4,589
461

108,465
96,668

797
4,699
1,592

.562
4,589

459

487,270
458,581

221
24.317

1,771
7,289

12
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4.22 OOMHSTIC OI'TICliS Insured Cominoicial Hank Assets and Liabilities Continued
Consolidated Repoit ol Condition, June 30, IW6

Millions ol dolluis cxcL-nl ;is nok-il

l lcin

1\ I'edeial Itiiuls ]HiRlm.sed ami seauilies sold undei aj'.n-'emenls lo lepmeliase .
/4 Demand notes issued In ihe US Tieasiny
V i Olhei boiiowed money , . , .
76 Hanks Iwii i l i ly on acteplames executed and outstanding . . .
77 Net due lo own loieij'.n olticcs, hdf.e Act and afjeemenl subsidiaiies, and I H K . .
7X Kemauiin/! h;ii)ililies

Ml MO
7°- '1'iailiiij.', assets al lat;'e banks1 - . . . . , ,

81 U.S. goveinnienl agent y eoipoialion obligations
82 Seeimlies issued liy slates and polni ial subdivisions in the United States
81 Moitg.ige baeked seunuies .
84 Otbei debt seeinilies , .
85 (Viliheales ol deposit .
86 C'oninieieial pajiei . . . . . . .
87 Hankeis aeecptanees
88 Olbei liading assets
8() Revaluation gains on mleiesl late, loicigu exibange late, and olbei (oinmodny and

equity eontiaets . . .

')() Total individual ivl i ienienl ( IKA) and Keogb plan arc o s
')\ Total bfiikeied deposits
°2 1'iilly instned biokeied deposits .
" I Issued in deilominallons oi less than IHOO.OOO
()4 Issued in denominations ol >̂ 100,000, oi in deiionunalions gieatei Ilian $100,000 and

paitiuiiated out by Hie biokei in sliaies ol $100000 oi less

').1 Money inaiket deposil aieounts (MMDAs)
% Olbei savings deposits , .
' ) / Total time deposits ol less II SIOO.OOO
"8 Tune eeililieales ol deposit oi $100,000 oi moie . .
')') Open-.ieeoiint tune deposits ol $100,000 oi mine .

100 Al l negotiable oidei ol wil l idiuw.il (NOW) .mourns

101 Nuinbei ol banks .

Iota!

108,110
26,').i8

' l'),.101
' 1.1,448
74,4 18

164,61 1

66.016

I/W0
')1H

1,464
2,110
1,4i'

112
1,68 1
4,8 17

14,200

111,667
48,107
l/,741
1,774

11,')/I

124,660
110,461

70 1,1 HO
261,64 1

18,040
1 ')B,')16

0.670

- - - - -

Total

'17 111
.'{,<>>!

r«),/o2
1 1,212
6 1.18')

14').1.10

61,4'H
11 '08

1 AS1
0 )(,

1,414
2,108
1.412

1 /.I
1,617
I./40

14,122

1 1 l,/ ')0
14,1 WX
»(!,() 1 »

1,481

22,111

42Ci,O%
2 12,114
481,408
I7/,614

16,041'
128,202

! , / « /

Meinbeis

- - - - -

Nail il

IS2,871
14,011

1 16,1.10
10,110
16.8%

101.4'M

10,60/
0 0 14
1.106

7 2 6

110
I.I')/

) 80

1 /I
1,01 1
',601

'1,622

S8,7/ /
' 1,') 1')
18,278
2,'JO'i

11,28 1

141.10')

1 1!,hi!
ISO, 1 10
1 17,211

/,008
s>'),1 ' 1

2,/64

Siale

/4.118
10,860
44,242

2,811
1 /,.">!
11,016

21,886
1 !(' I

127
21 /

2,') IS
Til l
')/.'

0
6 II

24 <7

I 2,4')')

2 1,022
10,160

/ , / ! 4
)H6

7,248

82,6'1/
1'),782

Kl i .2 /S
10.16'
8.1 18

28.68 ]

1.02 1

Non-
ineiiibeis

10,') 1/
2,0^6

48,114
2 16

10,2 1')
11,081

12 1
104
18

12
I I I

>

0
1 1')
21
0 6

ys

10,86')
14,408
1 1,7 M

2. " ; !

''.440

')8.1(,1

/8.0! 1
2 2 1 , / / , '

86,0.")
',804

/0,/M

1,88 1

N t ) l | ' . 'I lie noUilioii " I L ,i " iiKliLiilcs tlir k ' ssc i <lct;ul iiviiil . lhk' Imi t i b a n k s tha i d o n ' t f i a w
U n c i ^ n o l l i c ^ s , the i n a p p l i c i b i l i t y i»l u ' l t a i n i t e m s lo b a n k s llial h a v e o n l y do i iu -s l i t o l l u v s 01
IIIL- a b s e n c i ' ot (k-tail m i ;i fully r o n s o l i i h U a l b a s i s lor k u i k s tli.it have- Imt- i f i i o f l k ' r s .

I, AH l i i insaUl i i i i s be lwe t -n (IMIIU-MIL iind l o n - i g n officos oi a h a n k a n : iL-jioik-d in "uiM d u e
t i o i n " a n d " n e t d u e l o " h u e s A l l o l l m l ines i c p n ' s c a t t u i i i s a c l u i n s wtl l t p a t t i e s olhi/ i i l ian tbo
d o m e s t i c a n d l o t v i g n ol l iLes of c a r l i h; ink, I k v a u s r t h e s e i n l i a o l h t o l i a n s a c t i o n s a t e iml l i ln -d
l)y c o n s o h d i i t i o i i , to ta l i isscls ,IIKI total l i a b i h l i e s loi the e n l n e b a n k m a y no t I'tjual the s u m ol
•iNSels a n d l iuh i l i l i e s l e s p e e l i v e l y ol the d o n a - s t k ani l l o i e i ^ i i u l h a - s

l ;oiet j!H o t l i ccs i n c l u d e b i a n r h e s in IOKMJ>M L o u n l i k - s , I ' n c i l o R i c o , a m i I) S l e i n t o i i f s iiiul
| iossi ' , ss ioi is , s n h M t i i a u e s in l u i e i ^ n i o i m l u e ^ , all o t h t e s ol I'dj-v Ai I MU\ a g i e e m e n l u n p o i a
l i n n s w h e i e v c i l o u a l e d ; A\U\ I I U s .

.' "Dvei ( 0 0 " i
were $100 million
"Undei 101')" refeis lo h.i
less lhan SUM) million. ('I

t Itetaiise the dome
li.iusfei nsk icseives ,nc

meslic) do not
dual" equals

o i e ( I h e s e b a n k s lilt- Ihc I h ' l h ' C (
ks w h o s e a s s e l s , on l u n e 10 nl
e s e hank.s t ik-( In 1 I'l U . r i H l C a
L |ii)ili(ni ol all(»w.iin.vs loi loa

of (lie p iemli i i ; ' talentlai ye;n,
\) oi H-IUC 1)1! ( a l l Kepi.it ]
• pie(cilnij ' i alendai yeai, wete
Kepoil )
and Ic.ise loss.-s ami allocated

< poited loi banks with loieii'
in the aLlual tot.il (domcslii.)

i p o n e a l s ol "TiatliiU1 , a s s t ' l s al laij'.e b . u i k s " itie l e p o i t e d o n l y liy Wanks w i t h e i the i

denvalive conliaets
il the |M[/nulioi),il ,i
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4.23 TRRMS ()[•' LENDING AT COMMERCIAL BANKS Survey of Loans Made, August 5-9, 1996'

Commeicial and miUtstiial loans

Type and maluiity
ol loan

A i I . BANKS

1 Overnight" .

2 One munch or less (excluding oveinighl) .
1 Fixed rale .
4 Flualing iate

5 Mole than one inonlh and less llian one
ycai

(i Fixed late
7 Hoaling late

K Demand1

9 Fixed late
II) Floating rah-

11 Totiil short-term

12 Fixed late (thousands ol dollais)
11 I-'W
14 100-499
15 500-999
In 1,000-4,099
17 5,000-9,099
IS 10,000 [» raoie

19 Floating talc (thoiisiinds ol dollars) ,
20 1 90
21 100 499
22 500 ')')')
21 1,000-4,099 . . .
24 5,000-9,000
25 10,000 Ol lllnie

2fi Total Inny-ternr

27 Fixed rale (thousands ol dollais)
28 1 lW
20 100 4')')
31) 5(M) 090
31 1,000 oi more

¥1 Floating late (Iliousands ol dollais)
33 H ' l
34 100 490
35 SIX) 990
3n 1,000 oi mine

LOANS MAUK IIH.OW 1'UIML"1

17 Ovemigln"
38 One month ot less (excluding overnight)
19 Mole than one inonlh and less than one

year
40 Demaiul'

41 'l'ntal short-term

42 Fixed late
43 Floating late

44 Total lon^-term

45 Fixed late . . . .
4d Hoaring late

Amount ol
loans

(thousands of
dollais)

16,837,231

8,772,708
0,455,170
2.317,629

I4,24O,.1O7
6.091,191
8,14'),116

14,"67,968
5,409,840
0,558, 128

54,818,.105

14,555,177
299,304
439,182
482,813

4,328,842
4,212,072

24,792,964

20.261,127
1,818,524
3,391,536
1.564,958
4.116,007
2.192,641
7.179,463

<>,78J,244

2,048,56!
222,351
199,550
117,305

1,109,357

7,734,681
255,771
938,126
579,142

5,961,642

16.625,674
8.180,286

9.881,616
10.142,647

44,830,223

n.425,439
11.404,784

5,108,604

1,534,086
3,574,518

Avciage si/e
(thousands of

dollars)

10,130

1,076
2,428

422

233
185
180

131
1,625

22B

472

1,475
18

208
671

2,109
6,616

22,932

219
26

201
668

1,914
6,710

23,188

.198

203
26

198
664

4,0 i t

512
31

21 1
6K6

5,652

1 1 „•< 1 1

3,889

1,1160
2,572

2,(172

4,26(1
1,277

1,047

620
1,486

Weighted
avetage

mammy'

Days

•

14
14
14

152
9 9

191

k

58

>5
141
96
72
18
43
15

148
200
206
191
152
126
104

Months

50

47
57
56
48
44

50
44
46
40
52

Days

n
129

41

21
117

Months

4H

46
49

Loan iate

Weighted
average

ell'eLlive1

5.85

6.41
6.24
6.89

7.37
fi.Hl
7.78

7.04
5.74
7.77

f>M

6 08
9.53
7.94
7.15
6.66
6.15
,5.«.)

7.65
9,62
9.05
K.74
7.79
7.10
6.14

7.'J6

7.41
9.53
8.76
8.04
6.87

8.10
9,60
9.10
8.60
7.83

Loan rate

F.lleetive

5.81
6.IK

6.50
5.99

d.07

5.97
6 38

6.H7

6 75
6.92

(peieenl)

.Slandaid
eirof1

,2K

.17

.21

.23

.14

.19
20

17
.24
19

.15

21
.10
.20
08
.08
28

.08

20
.09
.04
.04
.15
15
08

M

.22

. 1 1
12

.17

.27

.15

.10
04
.1 1
.18

(|H;rceiit)

Nominal*

5.64
6.00

6.12
5.K6

S.'JI

5.81
6.20

(>.(>«

6.61
6.72

Loans
secuied

hy
tolluwral
(j)eicent)

10 8

22.0
14 6
42.4

41.5
14.8
46 4

43.1
9.6

62.1

2').4

15.6
76.8
65.1
46.0
31.4
22.0

0.6

52.8
81.8
71.6
67.8
54.7
41.5
14.2

70.4

59.1
94.9
K7.0
68.1
49.7

73.3
S3.S
78.6
75.2
71.8

9.7
18.2

28.1
28.0

l').5

13.2
17.«

65,7

50.2
72.3

1 oans made
uiuiei

eonlni t-
HK-nt

(lieieent)

60.8

82 5
77 9
95.4

85.6
91.9
80.9

51 2
11.4
6) I

(•X.I

64.9
5 1.6
76.1
85.9
81,9
79.4
59.0

715
88.0
92.1
91.1
79.1
76 1
51.1

85.0

74(1
31.9
56.(1
61.8
81.4

87 9
69.4
80.3
88.(1
89.9

60.3
82.4

81.7
16 6

M.I

64 2
63 9

K5.7

78 2
89 0

i'aillcl
palion loans

(peicent)

4.1

5.1
5.2
5.5

7.8
9 6
6.4

6.7
9.5
5.2

6.0

6 1
.9

6.4
14.1
6.4
7.4
5.S

5.6
1.5
1.8
6 4
5.9
9.1
6.2

8.6

10.4
2

3.0
12 1
12.7

8.1
1.6
8.9

13.1
7.7

4.2
5.4

9.1
7.6

6..1

6.2
6.3

K.2

8.7
8.0

Most
common

base pneinj;

iate

Fed Hinds

Qthei
Fed funds
Domestic

I'liiue
Foieijm
I'lime

I'liiue
Othei
I'litiu-

Other

Othei
(Xlicr
Othei

Foieign
Othei
Other

Fixl luiuls

I'lime
I'lline
I'lime
I'lime
I'lime
Other

Val lunds

Prime

Othei
Othei
Oilier

Domestic
Other

I'lime
I'lime
I'lime
I'lime
1'nme

I'lime late'

8.25
8.25

8 27
8 26

K.26

8.25
8.27

S.2S

8.12
8.26

l:ooIiK)lcs ap|n;iii ill llic cut! ot the lablc.
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4.23 THKMS ()]•' MiNIJINCi AT C'OMMIiRCIAL BANKS Suivcy of Loans Made, August 5 (), 1')%' Continued

(umincrt' ial and iiulusliiul loans Continued

Ty|ie ami maluilty
ol loan

1 AKfil' BANKS

1 Overnight'1

2 One month or less (excluding ovcinighl) .
.1 hixed late
4 Moating rale

5 Moie than one month ami less than one
yem

fi 1'ixed lale . . . .
7 Hoat ing late . . .

X Demand '
') Hxr-il lale

1(1 Hoating lale

1 1 Total short-term . . .

12 1'ixed uile (llioiisands ol ilollais)
1.1 1 ')')
14 10(1 4')')
15 SIX) -')'«
Id 1,0(1(1 4,')<)')
17 5,00(1 'I,')')')
IX 10,000 oi mine

I1) HiMlinj; lale (thousands ol ilollais) . . .
20 1 ')')
21 100-4')')
22 500 ')«')
21 1,000 4,')')')
24 5,01)0 O.'J'J'J
25 10,000 ur mine

26 Total lon^-term

27 1'ixed lale (Ilioiisamls ol dollais)
28 1 ')')
2') 100 4')')
.«) 501) ')')•)
31 I.OOOoi mine

1 2 M o a t i n g l a t e ( I h o i l s a i u l s o l d o l l a i s ) . . . .

.11 1 W
14 100 4'W
15 500 W)
.16 1,000 oi nioie

LOANS MADK UN IIW 1'IMMI '"

17 Oveinighl''
IK One nlonlh oi less (excluding overnight] .
T) Moie Ihan one inonlli and less lluin one

yc i t |
40 Demand7

41 'total .sltort-lerm

42 1-ixed >ale
41 Moating late

44 Total long-term . .

4.5 I'ixuil lair
46 Moating lale

Anionnl ol

(Ihonsands ol
(lollais)

1 1,445,1X1

6, l« 1,420
4,16K,')10
1,812.48')

<), f<)5,424
4,648.252
4,747,172

I2,')74,875
5,25'),!()()
7,715,566

4l,')')7,10l

27,48.1,61')
.16,4')5

mo, M I
2"7. 16')

1,082,480
:i,4K(),<)01

20,40.5,61!

14,511,4X2
760,1X5

1,') 10,171
')57,75 1

2,X72,O')1
1.X24.25X
6,16') ,02 1

7,2%,107

1,116,806
20.4 IX
64,651
64,4 1V

1,167,100

5,"80,100
').1,555

505,851
401,117

4,')77,I55

i:i,2.|l,8'H
5,')11,270

/,16X,l>2X
u,561,214

J6,(W.1,.MI6

26,75X,S6I
'), W;M i

J,S81,76.1

I.I 24.221
2,757,542

Aveiagc si/.e
(Ihonsauds ol

dolliiis)

11,150

2,216
5,1 16

'MX

654
2,67')

17(>

544
4,2KB

.141

•)"5

5,505
14

217
672

2..14X
6.720

21,021

WO
.11

207
66X

2,016
6.67X

22,414

1,1117

1,0.11
\ |

221
716

5,0,5')

1,014
4?

226
670

6,107

12,452
5,681

2.8X.1
1,557

4,'(11

7,211
2,V,4

2,6'J.I

2..114
2,87 1

Weljihled
aveiai;e]

inalniKy'

Days

14
14
14

12)
XO

165

4.1

20
158
XI
54
.14
12
15

1 1')
202
2(11
Ml
1 1')
121
67

Months

5(1

41
46
45
45
41

S2
16
17

41
54

Days

,

1 1

102

.12

1')
«')

Months

4')

41
52

Loan lak

Wcghled
aveiape

ellci l ive'

S.X6

6.10
6.2 1
6 4X

7 0/
d./I
7.41

6.7')
1.6")
/.51

6.4S

(i 04
8.54
7 4')
/.26
6.76
6 1.1
5.X4

7.11
•).46
').()()
K.tV)
7.61
/.0I
6.2')

7.S6

(i.')0
') 16
X..11
7 60
6 74

8 07
'). IS
K').l
H.62
7')l

Loan tale

lilleelive'

5.KI
6.17

6 50
5.')4

6.114

5 " 6
(>. 10

d.82

6.54
6.')4

(peieenl)

Slandaid
CHOI

.24

.17

.17

.75

.1 1
14
1')

17

IK

.14

.16

.IX

.11

.15
14
11

.0/

.1')

.18

.OS

.10
.'1

.14

. 1 . '

.1.1

21
.IK
.2»
. 11)
.11

.14
14

.08
IS
??

(|ieicenl)

Nominal"

5 65
5()'>

6..12
5.81

5.KK

5 X0
6.12

6.64

6 44
6./2

Loans
scuiied

l,y
eollaleial
(peieenl)

').')

17,2
')(>

15.6

l/»0
11 0
40.')

1'). 1
X.I

6(1.5

25.')

11.2
X').O
62.5
l')6
10 5

20 1
8.4

50.0
/( i l l
74,0
VO.d
52.8
40 1
17 6

65.7

50 0
81.2
/') 0
68.7
46 /

6')..'
7 1 5

/I 1
71 •>
68 7

K5
15.0

26.1
2 / 4

IS.2

1 II
l'),0

62.2

4 s')
68 8

1 oans nude
niidei

(oinini!
nienl

(lieiienl)

650

')(), 1
87 5
•)6 1

'>> /
% 5
88.')

45.4
12.0

54 5

(id.8

67.1
88.4
«')..'
•)2.l
81.5
77 1
62.S

71, /
88,4
')0.8
8').5
/')4
/ I ')
5 / 4

'III. 1

8.1 5
64.2
7/.2
X7.6
84.0

') 1.6
85 6
')1 0
X8.2
')2,0

64 1
')() 5

"1.8
12')

dS.'l

66.4
64.5

SS.')

Kl 1
') l 1

palion loans
(|ieieenl)

4.2

6 0
6 2
5.4

' ) . "
i n
X.')

6 0
' )4
1 7

6..1

6,7
4.5
6 1

17 1
6 1
8 6
6 4

5 6
.')

1.8
6.6
6.7
7.X
5 1

7..(

12.6
2 1
5,6

22 4
L',6

6.1

4 0
8.1

I0..5
5.6

4 1
6.2

10 6
6 8

6.5

6 8
5 8

6..1

1 1.6
t 1

Mosl

base piieni!!

Olhei

Doinestie
< )!hei

Doinestie

H.i«/!ii
l'oiei|;n
Hi line

Olhei
Olhei
I'mili'

OIIKI

Olhei
Olhei
Olliei
Olhei
Olhei
Othei
Olliei

I'lline
I'rinie

rmne
I'lline
Olliei

I'ed funds

I'rinie

loicii.n
Olhei

Doineslie
Doineslk
I'oiennl

I'lline
I'lline
I'lline
I'lline
I'nnie

1'iiine lale'1

X 2 i
8 ,'s

8,2s
8.25

K.25

8.2S
8.25

S.25

8.25
X.25

lL-S i l ppc . l l i l l t i l l ' l-IHl Ol llLL' l.ltl
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4.2.1 TliRMS ()[•' l.liNDINCi AT C'OMMKIU'IAI. HANKS Survey of Loans Made, August 5 <>, 19%'- Continued

C'tmimeicinl and indusliial loans (.'uuluukxl

1

4

5

6
7

H

9

10

I I

12
1 1
14
15

16
17
18

19
>0
21
22
7 1
24

26

27
28
29
10

11

.12
"11
14
15
16

17
18
19

10

t l

l_!
t l

1-1

45
46

i yj)f and inaliii ity
ol loi.n

OI I I I R BANKS

O v f i in f i l l ' 1

One month m less ( fxcludin?
I'lXl-tl l . l l f . . . . . .
Moating ia l f . . .

M o i f Hum line inmilh and It's
yL-,||

l i x i - d i a l f
l l o a l i n g i nk ' , .

l V m i u u l 7 . . . . . .
l ixcd ialc
H i i a h n g i a l f . . .

Tutul shorl-l,-nil . .

l i x f d i i i t f (Ihousands ol tlnlh
1 9 9 . . .
KM 499
500 999
1,000 4,999
5,000 9,999
10,000 ill mo i f .

Huahng ia l f (Iliousands ol di
1 99
1(10 -199
500 9 9 9
1,000 4 ,999 . . . .

5,000 9,999
10,000 oi mine . .

Total IMI.IMI'I in

1'ixfd ialc (thousands ol i lolk
] 99
100 499. . ,
500 999. . . . . . .
1,000 III mo i f

I ' loalnig laic (Ihousands ol di
1 - 9 9

1(10 4 9 9
5 0 0 9 9 9 . . . . . .

1,000 in moif . . .

LOANS MAIII, 1111 IIW I'K

Ovcinifli l '1

One nmnlh oi less (t xcllkhng
Mine Ihan nnc inoiuli and It's

yfiii
Demand'

liital slmi'l-lcnn

l u f d late
1 lonlnlg lale . . .

Total Inng-U'l'lll

I ' l X C l l l . l l f . . .

H i i a l m i ! i a l f . . . . . . .

o v c i n i g l i l l

Hum one

s) .

llais)

is)

llais). . .

Ml " '

nvel infi l l)
than out'

Aiiioiinl ol
It s

(thousands of

dollai.s)

1,.191,848

2,591.178
2,086,2 V)

505,1 19

4,K44,8X4
1,142,9.19
1,101,945

1,991,09.1
I5o!.5.l2

1,8-12,561

12,821,2114

7,O7I,55X
'62,809
2SX,44t>
1X5,445

1,246,162
/"1I.I69

4,187,11.1

5,749,645
l,05K,U9
1,461,165

607314
1,.'41,914

168,181
1,010,440

2,486,337

711,757
701,91 1
114,899
52,8X8

142,057

1,754,581
162,216
412,271
1/5,605
9X4,4X7

.1,.18 1,7X1
2,269,015

2.M2.68X
5X1,4.1.1

K,746,')I7

6,666,876
7,0X0,041

1.226,841

4(19,865
8 16,977

Aveiaj'.e si/c
(tlioiisands of

tlollais)

7.4.14

• 1 8 1

1,156
141

104
10.1
101

i )4

72
9 6

174

IX 1
16

197
66X

2,217
6,167

27,528

104
21

19 1
667

1 .(>X i
6,874

14,681

14.,

HI
26

IH9
6 1 0

2,18(1

201
77

196
728

4,1(1/

9,X 10
7,1 14

.171
4 6 1

<>27

1,612
191

.t57

206
565

Weighted

nia l iu i ly '

Days

14
1 i
17

207
161
2 7 6

»1

19

I m
10-1
9 9

47
91
17

199
200
209
I'M
17-1
1 16
2.17

Months

48

52
SX

61
51

4(.

•16

48
55

IX
42.

Days

1.1

20X
J

1,8

15
.'111

Months

44

5 1
19

1 oail

Wcighlci

cllfftivf

5 X0

6.66
6.25
8.16

7 94
7 05
8.11

8,66
7 48
8 75

7.2.1

6 2 1
9.67
X.25
6 99
6.41
6.4-1
5.7X

X46
9 71
9.U
8.81
8.20
7 51
6.60

K.25

8.12
9 55
X.97
8.59
7.79

8 22
9.74
9 29
8.54
7.44

1 nan

Lilcclive'

5.79
6 71

6.51
6 81

6. IX

6 01
6 71

7.(HI

7.17
6.84

atf (pfRCnt)

Slandaul
cum1

40

20
25
74

IX
75

"

.19
1.1

.19

.17

11
0 9

.24

.10

.17
25

.16

19
07
Aid
.17
. 70

61
1 15

.17

.29
11
70

.78

,41

1/
. 1 1
10

.1)9

.14

,,k'(pc,ce,,0

Nominal*

5 61
6 04

6 11
6 64

6.01

5.84
6 5 1

6.83

7 08
6,71

1 oans
Sfflllfll

collaleial

14.1

.1.1 2
75 1
66 7

52.0
46 9
54 1

67.9
5.1,6
69 1

40.7

250
75.2
67.0
56.1
(1 7
10 1
1-1.9

60.0
85.9
~»7.
6 1.4
59.0
59.1
I.I.I

84.0

76.1
96.0
90 8
6/.4
59 K

87.1
89.X
87.4
81.5
87.4

1-1.7
26 5

U.I
IX 0

24.4

21,9
12.5

76.')

67 0
XI 1

iii.l.
foninul-

11 it.- in

4-1.1

64 4
57 7
92 1

/I.X
76 9
69.6

89 1
81 X
89 6

65.7

5 5 , /

48.X
66.9
/5.9
7X0
X9.8
42.6

7X0
87 7
>»X
94 0
78,2
96.9
7X .1

„•>.',
56 9
28.6
45.8
14.8
HI.!

75.1
60.0
6/.8
8/.5
/9.0

14.1
61 5

60.1
97 0

56.7

55 4
61.0

75.8

6-1.8
81.1

I'ailici
palion lo.ms

(peiccnO

.1.8

1.6
.1.0
6 0

1.5
5 1
2.9

1 I 1
1 1.4
1 1 1

4.8

4.0
.5

6 6
17.0
7 1
1.9
.1.0

5 9
7 .0

VR
6 1
4 7

15.7
11 1

12.5

6.5
.0

1.7
.0

1 1.7

15.0
.1 l

9.X
19(1
IX.5

I.X

.1 4

4.7
71 8

5.1

4 1
X.7

14.3

.6

71.2

Mosl
common

hasf pi icing

iatcs

I'ed hinds

Led hinds
I'cd runds

I'linif

I'lllllC
I'oicipn
I'lllllC

Pi line
1'iiicipi
I'lllllC

Led funds

I'ftl kinds
Olllei
I'linif

I'oif ij;n
l'oif iiai

t'fd hinds
Led hinds

Pnnif
Plilllf
I'lllllC
Pi line
I'lllllf
Plimf

l',,,eitMi

I'll.iif

Olhfi
Olllfi
Olhci
Olhei
Othci

I'linif
Pi line
Pi line
Pi line
I'lllllf

Pi line liite'

X 75
X.76

8..12
8.40

8.28

8 76
8.16

K..16

8.51
8.2X
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4.2.* TKRMS O1' UiNUINCi AT COMMERCIAL HANKS Survey of Loans Made, August 5 l), 19%' -Continued

'MIL- sin VI*> ol leniis ol kink Inidiuj; In hn
made iliuinj! the first lull hw
foiiinieu'ial banks ol ;
diila aie blown
week The estii

lum and land
L-slak1. Tims, •

ness week in (lie ruid
A sample ol ?S() b;

llie lending leuns al
i bank lendiii), aie nol

•donmuLl luiifis unhide both unsea i ied loans and
• ol IIK- coiisLiiiLhnn .uul land development loans w

•i liy ;t sjimpkwil 'i-U>
lainiei.s The sainpk
ial hanks dining Iliai

ilu- it-iiiisol

K ICj

b u s i n e s s loaistatement of condition as ie;il estiile loans MH\ llie l a u a i r
loans, pinchased loans, tnici^n loans, and loans ol less Ibal 1.1,0(10 aie. excluded h
snivey Asof iJere inbt - i 11, I ' m , assets nl most of the Ijiijjr banks weie , il least S7.0
Meilian tola! assets ten all msuied banks weie imij>hty M .0 billion.

'?, Aveiaj;e m.ilunlies ;ne weighted by loan s i /e , CM hides demand loans
1 lilleelive (compounded) .iiinual inlciest tale calculated hum llie staled iale ;it

temis ol tin' loans and weighted by loan s i /e .

•I 'I lie chaiKVs' an- a b o m t w o o u t o l i l u e e t ha t tin1 ave ia i ' . e l a t e s h o w n w o u l d d i l l e i b y le

tlutn (he ununinl ol (lie .sdnid̂ Ml cnoi lium tin- nvci;i};r mli.- Ihai would he loujid hy n conipk'
SU

a

ei

S,

6,
/
K.

m
) ,

y»

tint
an
Ov
IV
No
of

Ca

1

''

' i

n .

n

l i

t t

i i i l ingal a

tiwt base i
if.p,lil loans
ud loans li
till (not co
• loans and
kiled hy w

I b

l ie

Hi

IVl

up

J i f

inks

S IIOi IIK
u i e

no s
>und

ilmj

i n

atL

•it)

1
1
c

d b \
Hi

d i

d;
i n

d n
-Hi

te i
laf

U an s
ii line

lliai

Will}
1 in;
ntei
i / e

rale

11
loi

It

l i u

si

u-\

fj'OI
SIIIL

IV.
ate

oile

leu

ssd

ak

Ibv

/ Imuls
assilK'.
IV

ilalecl I

eiidi !

Ho

on

ank

is,

tfu

in

s(a«-

tin- v

i- Irdnn

1 iale an

luni, i)

1 ntlici

loans
'polled by dial bunk, siininuiij; llie tesulls, niul Ihen nveiaginn ovei all icpoHinj', biinks,

10. The piopuilion ol loans made al lales below llie piinu- may V;iiy substantially Imm the,
lopoilion [it such loans outstanding in biinks' poillolms
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4.30 ASSIiTS AND LIAHH.ITIRS of US. Brandies and Agencies of Foreign Hanks, June 30, 19%'

Millions nl' dollars except as noted

1

2

3

5
6
7

8
9

10
I I
12

13

14
15
16
17

18
19

20

21
22
21

24
25
26

27
28
29
10
11
12

n
14
15
36

17
18
19
40
41
42
43

44
45

46
47
48
49
50
51
52
53
54
55
56

57

58

59

Item

Totul assets' . . . . .

Claims on nomelalcil paities . .
Cash and balances due l iom depositoiy institutions

Ciuiency and coin (U.S and loreign)
Balances with depositoiy institutions in United States

IKS Inuiiclws .itid agencies oJ other Uucigti Junks
(including 1 Il l 's) -

Otlict deposiloiy institutions m United States (including l l t l 's) . . .
Balances with hanks in toieign couutiies and with f'oieign cential

banks
L'oieign blanches1 of U.S. hanks
Othei banks in ioieign commies and toicign centia) hanks

Balances with Fedcial Reseive Banks

Total securities iinri loans

'I'otal secmities, hook value
U.S. Tteasuiy
Obligations ot US, jjovetnmenl agencies and corporations
Other IKMKIS, unles, ilehci\Uiies, uml voipwutc s l ixk (including state

anil local secmities)
Securities ol foreign governmental units
Al l Olhei . . . . .

L'edeial funds sold and secmities puichased under agreements lo
resell

U S. blanches and agencies of other loieign banks. . . •
Coinnieicial hanks in United States
Olhei

'I'olal loans, gioss
i.l.SS Unearned income on loans
LQUA] S: Loans, net

'total loans, i;iiis\, l>\> aiteyoiy
R e a l e s t a t e l o a n s . . . . . . .
Loans to depositoiy institutions

Comineicial banks in United States (including lBKs)
U S . blanches and agencies o l olhei t 'oieign batiks
Othei comine ic ia l hanks m Uni ted Slates . . . .

Othei deposi to iy insl i lut ions in Uni ted States ( inc lud ing IHI-s) . . . .
Banks in foreign couutnes

[•'oieign brandies of U.S. banks
Olhei banks in fnieign countiies

Loans to other financial institutions

Cornitictcf.il and iudiistnal loans
U.S. addiessees (domicile-)
Non-U.S. addiessees (domicile)

Acceptances of olhei hunks . . . ,
U.S. hanks
i'oieign liauks

Loans to toieign governments and official institutions (including
loieijni cenlial hanks)

Loans loi purchasing oi carrying seeiuities (secuied and unset mod 1 . . .
A l l other loans

Lease linaneing leceivahles (net ol unearned income)
U.S. addiessees (domicile)
Non-U.S. addressees (domicile)

Ti tiding assets
Al l other assets

U.S. addiessees (domieile)
Non-U.S. addiessees (domieile)

Olhei assets including oilier elaims on nomolaled paities .
Net due from. leliited depository institutions5

Net tlue l iom head olliee and olhei iclalcd depositoiy nisl i t i i l ions\ .
Net due Iron! cstahlisliing entity, head olliecs, .aid other lelated

deposiloiy inslitiiOons . . .

T i i l a l l i a h i l i t k ' s ' . . .

Liabilities to nonielaled paities

All

I'otal
including

m is '

767,192

682,548
109,868

20
66,452

61,648
4.KO5

40,228
1,100

19,128
444

4.1.1,2.15

99,900
11,247
26.995

41,657
12,914
28,721

48,107
11,715
7,856

26,516

311,489
151

311,316

11,576
37,572
13,838
12,161

1,478
34

23,700
477

21,222
40,106

203,867
175,581
28,284

517
51

466

1,491
X.33K
6,129

1,890
1,279

611
53,661
17,675

5,978
2,104

29,591
K4,M1
84,641

n.a.

767,192

616,526

slalcs-

1HI s

289,671

141,090
X0.92K

0
n.a

44,707

41,241
1,464

16,221
729

35,493
n a

49 411

9,442
n a.
n.a.

9,442
4,184
5,258

7,884
5,52 1

148
2,21,1

40,001
I I

39,992

2(18

24,682
7,702
7,451

250
0

16,981
116

16,664
867

12,178
88

12,09(1
6 0
0

60

1,761
K7

114

26
(I

26
310

2,535

n.a
n.a.
n.a.
2,515

I4H.5HO
n a

148,580

2S9.67I

271,497

New

Total
including

IHIs

59J..156

521,095
99,269

2,619
13

60,585

56,424
4,161

35,708
985

14,721
344

.1112,14.1

92,087
1(1.(11 1
26,189

35,688
11,628
24,059

41,871
12,614
7,077

24,160

210,147
91

210,056

19,098
24,984

8,797
7,662
1,115

14
16,153

189
15,,.. i
37,942

116,496
95,971
20,525

213
27

1K6

1,004
K.IKI
1,174

1,854
1,242

( i l l
47,057
10,755

5,240
3,596
1,645

25,515
70,262
7IU62

n.a.

SW,356

536,492

Yoik

Mi ls
i.nly

2.19,817

1I8.00K
72,259

0
n.a

40,163

38,9(12
1,461

3 1,896
646

11,25(1
n.a

.16,67.1

8,106
n.a
n.a

8, (06
3,690
4,616

6,827
5^257

148
1,423

28,<74
7

28,367

58

16,184
4,674
4,444

210
0

11,510
108

1 1,202
517

9,645
5(1

9,595
59

0

59

1,675
K7

122

26
0

26
297

1,952

n.a
n.a
n.a
1,952

12) Xl)9
n a.

121,809

2.19,817

225,193

(al i i

I'olal
including,

IHIs

(18,999

64,804
2 922

2,061

1,760
.11)1

8.'3
1

872
12

56,121

3,84.5
608
430

2,807
668

2,1 18

1,0()6
110
56

701

52,524
48

52,476

9 064
6,793
4,368
4,225

141
0

2,425
0

2,425
2,341

13,117
10,519

2,818
111

8
124

192

77
555

13
11
0

1,095
.l] 199

2,101
1,949

152
1,298
4,196
4,196

n.a

68,999

44,981

,,nia

N i l s

27,8(19

10,65 1
2,296

0
11 r l .

1,482

1,482
0

814
1

81 1
n a

7,367

6 / 0

n.a.
n.a.

670
258
412

698
63

0

615

6,699
2

6,697

149
5.009
2,811
2,806

5

0

2,198
(1

2,198
91

1,401
15

1, W)
0

0
0

46
(1
0

0
0
(I

12
280

n.a.
n a.

2 8 0

17,156
n a.

17,156

27,8(19

26,802

Illi 10

I'olal

mis

61,949

57,456
5,677

41
1

1,214

1,069
145

2,188
81

2,307
17

41,28.1

3,179
501

47

2,829
550

2,279

2,201
231
475

1,49 1

37,909
f,

17,903

1,580
870
327
212
115

0
544

(1
544

1,975

29,296
27,913

1,3R3
121

6

1 15

75

1,956

4
4
0

5,511
2,784

490
112
178

2,294
4,493
4,493

n>.

61,949

17,041

nils
Lilly

t.1,,122

6,7/7
4,9X0

0
n.a.
2,612

2,612
I)

2,168
' 81

2,286
n.a

1,541

446
n.a.
li.a.

446
2 17
729

17
17
0

0

1.095
0

1,095

0

546
181
171

10
0

365
0

165

166

373
0

173
0
0
0

9

1)
0

0
I)
0
0

219

11 a.
11 a.

2 1 9

6.545
n.,1

6,545

U..U2

11,85/



U.S. Branches and Agencies A109

4.:«) ASSHTS AND I.IABll.ITIFS ol U.S. Brandies and Agencies of Foreign Hanks, June .10, IWfi1 -Continued

Millions ol dolliirs except as nok'd

linn

60 Total deposils and aedit balances
61 individuals, p.iitneisliips, and L(U|ioialitnis
62 U.S addiessccs (ilumu dc)
61 Nun US addiessees (domicile)
64 Commeiaal banks in United Stales (includiii}; IHis)
65 U.S htiinulics and agencies ol othei loieign banks. . . .
6<> Olliei coinnieici.tl b.mks in United Stales .
67 hunks in ioieign cnmiliies . . .
6H Imeigi l biamiies ol US kinks . ,

70 Foiuifjn ^ovanmeiils and olliciiil institutions
(including loicij 'n in i t ia l banks) . . . . . . .

71 All olliei deposits and c ia l i l balances
I). Ce-itiliud and ollicial checks

7 \ Ti.msjiaiun accounts and ncdi l balances (cxthutinp, IBi-s)
74 Individuals, pailneiships, and tnipoiatinns
7*i U.S, addiessees (domicile) . . . .
76 Non-U.S. addiessees (domicile)
/ / Coniineicia] hanks in United Stales (iniliidiiif, lHI:s)
7S U.S, blanches and agencies ol otliei toiri|!ii banks

80 Hanks in loieign commies
Kl I'oteign hiailcbcs ol US. banks . . .
K2 Otliei banks in loreign countiies
Kl I'nieign governments and ollicial institutions

(including loicign eential hanks)
K4 All otliei deposits anil credit balances
85 Ccilltlccl and olllclal checks

86 Demand deposits (uicliulcd in liansaclion accounts
and ciedil balances)

8/ Individuals, pailnciships. and coipoiations
88 U.S. addiessees (domicile)
89 Non-U.S. addiessees (domicile) . . . . .
90 ('(iinineicial hanks in United States (including ni l 's)

92 Olhci coinineieial hanks in United States
93 Hanks m kliclgn eoiinliies
94 I'moigii blanches ol U.S. banks .
95 Otliei banks in loieign uniiiti ics
96 I'nicign governments and othcial institutions

(including hiieign ccnli.il banks)
97 Al l utliei deposils and i ledil balances
98 Ccililied and ull l i lal eliecks

99 Nonliansaclion accounts (including MMDAs, excluding IHI's)
100 Individuals, paitneislu|)s, and coipoialions
101 U.S addiessees (domicile)
102 Non-U.S. addiessees (domicile)
101 Commeicial hanks in United Stales (including Il l l 's) . . .
104 U.S. blanches and agencies ol olhei loieign hanks
105 Olhei conimeicial banks in Unilcd Stales
106 Hanks m tmeigii cciuntiies
107 I'nieign blanches ol US. banks
I0K Otbci hanks in loicign counliies .
109 I'oieigu governments and ollicial institutions

(including Icneign CCMIII.II hanks) . . .
1 10 All olhei deposits and ciedit balances

I l l 1111' deposit liabilities
112 Individuals, paitneislups, and eoijioialions , , .
113 US. addiessees (iliinui ile)
114 Non-US, addiessees (domicile)
115 Commeieial banks in United Stales (including, Illbs)
1 16 US. blanches and agencies tit utliei toielgn banks
117 Olhci coinineieial banks in Uniled Stales
1 18 Hanks in roieign couutiics
1 19 I'oieign blanches ol U.S. banks . . .
120 Olhci banks In loieign counliies
121 I'oieign governments and ollicial institutions

(including loieign cenlial hanks) .
122 All oilier deposits and ciedil balances .

All s

1
exc

cilal
tiding

mi's1

169,128
1 17,884
104,693

1 1,192
27,115
16,284
]( 851
8,377
1,795
6,5KI

4,849
10,563

120

8,285
6,249
4,407
1 ,K42

160
9

I 50
879

5
874

553
25

.)?(!

7,766
5,896
4,284
1,612

9 9
cj

9 0

825
5

821

535
91

320

160,843
I I 1,635
100,286

11,149
26,9 IS
16,275
10,701
7,497
1,790
5,707

4,296
10,438

n.a.

ales'

1

204,059
13.955

403
13,552
44,715
41,155

3,560
1 10,865

4,325
IO6.S4O

34,501
21

j

1

204,1 59
13,955

403
11,552
44,715
41 55

1,560
110,865

4,325
106,540

34,501

New

Total
exe tiding

Illbs

144,056
96,877
89,6/7
7,200

24,7 12
15,201
9,509
7,879
1,644
6,234

4,457
9,862

269

6,704
5,003
1,852
1,151

150
8

141
671

4
669

500

III)
269

6,440
4.880

790
0 9 0

95

K7
621

4
617

496
79

269

137,152
91,874
85,825

6,049
24,562
15,195
9,368
7,206
1,640
5,566

1,958
9,752

n.a.

Yoik

1 I 's

18/,375
9,230

401
8,828

42,166
19 )09

1,158
104,561

1,728
100,8 12

1 195
21

187,175
9.230

403
8.828

42 66
19.009

i 58
104.561

1,728
100 832

11 !95
IS

Cab

Total
exc uiling

m i s

6,57?
5,424
1,955
1,470

654
260
194
251
150
101

209
5

27

132
247
168
79
7
0

7
16
I)

16

0

5
2/

279
202

39
61

0

0
15
0

15

0
4

n

h 2 19
5 , 1 / /
3,786
1,391

(48
260
188
215

50
65

2 0 0

0

II..1.

oulia

Illl's
oily

4,693
614

0
614

1.418
1.219

199
2,008

100
1.708

652
0

4,691
614

0

( 14
1,418
1,219

99
2, 108

300
1,708

652
0

llhiois

Total
excluding

Illl's

10,809
8,611
7,915

696
1,425

556
8 6 9

50
(I

50

17
676

8

124
300
295

5
0
0
I)

12
0

12

2
1
8

110
287
282

5
I)

o
0

12
0

12

2
1
8

10,485
8,111
7,641

691
1,425

556
869

18
0

18

15
676

n.a.

Illl's
oi ly

5,915
34

0
134
821
671
152

1,242
277

2,965

1,715
1

5,915
134

0
114
823
671

52
1,242

I'll
2,965

1,715
1

inks iipneiii al aid ol lulilr.



AI 10 Special Tables t ] November 1996

4..,0 ASSISTS AND I IAlill.1IIHS of U.S. Branches ;iiul Agencies of Foreign Bunks, June M), 19%' Continued

Millions n! dollais except us noted

121

124
125
126
127
128

1 " )
[10

1 11
1.12
1.11
1.14

1 15
1 16

1 17
1.18

119
14(1
141

141
144

145

146
147
148

149
150

l i e

1'Vdeial Innils piiicluseil and seei
lepmehase

US. biaiiilies and ajjenues ol
Olhei ainnneici.il hanks in tin
Olhei

Olliei b iwed money
Owed lo nomelaled eoninieielal 1

Illl's)
Owed lo U.S. ollues ol noniel,
Owed to ll.S bi.iiuhes and as'c

loieif.n banks.. . .
Oweil lo nomelaled hanks in Ion

Owed lo I'oieijzn blanches ol n
Owed lo loieijjn olliees ol noli

Owed lo olllcis

All olhei liabilities
Ilianeh oi agency liability on ;

outstanding. .
'hading habililies. . .
Olliei liabilities lo nonielated |

Not nurd lo head nil ILL- and ot
Ni-1 nvvi'fi lo csi;jb]|s!uj)^ cnhly

di-posiloiy institutions1

Ml'MO

m Unik-d Males
Holding ol loiniiK-und jni|i(.'i im
[ lt>ltlnig ol own ,iuvp1ames uicl

jMituslij;)! lining
Coiiinicicial and indnslnal loans

oi less
l^dek-uurnVd mU-u-si i.\U:s
I'lo.iting ink'K'sl tali's

('(iniiiii'iii.d ami indiisli ul Inans
than one ycai

l-hKltiHl', IMlClt'Sl l.lffS

Illies s,

illlei lo
led Sla

auks m

led IIS
neies (i

IPII eon

inielale
elaled 1

eceplan

.lines

M'K-LI

lif.ul i

1 I (111111

udi-d in
ded in

Vllll l'ci

Vllll K'l

id nnoVi a>.ric

i'ij;ii hanks
i-s

UniK'd St;tks

kinks , . ,
uotud.Ucd

l l l l l ' S - .

I ll.S. banks.
iKMHii banks

I'S L'KCClllfd ,

i-ddi-pusii«i>
J]JLV, illl.J Oil)

eici it b.nlks

lul.ll loans .
oinmeieial a

almn^ mallli

aimnt1 mallli

•nienls to

tineliidni!'.

nd

inslilnlionsV ,
i icl.ited

d

ly ol one yeai

ly ot nune

All s

1ol.il
ineludinv,

mis'

88.109
1 1,780
7,955

hd!17 1
98.762

2(i,2 17
/.ft') 1

18,547
15,05.1
l!.56.1

11,490
17.471

76,468

8,11 1
41,099
27,056

I 10,665

n a.

1,457
1,027

5,) 79

1 17,410
69,171
18,216

85,711

65;547

ales'

m is
oily'

1 /,879
4,615

295
12,969
46, 81

12,165
91 5

11,250
10,928

1,400
29,528
.1,089

.1,176

n a
197

2,979

18,174
I a

18,174

0

n.a

New

Total

Mil's

75,540
8,767
5,691

61,080
61,942

12,857
4,185

8,671
19 014

45 1
18,562
10,071

67.579

5,424
17,740
24,415

56,864
5(^8(14

n .1

1,197
812

1,862

66,247
4(1, SRI)
25,667

49,715
12,498
17,217

Yoik

Illls
o ily

12,551
1,846

45
10,56(1
22,102

4,626
218

4,408
1 5,076

116
14,760
2,6(10

2,965

n.a.
182

2,584

14,624
n.a.

14,624

(i

f

1
ii.a.

'

('.ill

I'olal
including

Illls

6,456
1,5.11
1,476
1,448

21,280

9,268
1,868

7,401
11,756

971
1(1.784
2,256

1,984

2,116
1,054

81 1

74 016
24,016

n.a.

8.1
S

1,11?

I1), 110
10,172
8,758

1 1,070
2 980

11,090

iinia

II

. ;

1,777
2,455

8K
1,214

18,07/

6.051
579

5.471
1 1,642

951
10,691

1X4

255

n a
14

240

1,00K

1,008

0

ii.a.

nil

Total
ineludni);

IllKs

5,41/
1,2/8

704
1,454

10,508

2,599
987

1,612
1,475

111
1,442
4,491

4,412

494
2 285
1,5 14

24,908

n.a

/ I
185

95

18,429
12,4.18
5.991

10,829
1,086
7,74 )

o,s

11
y

1,214
257

25
952

4 / 04

1,026
75

951
1,474

1.1
1,140

(15

104

n ;
1

1(1.1

1,464
I a

1 / (.4

I)

n i l



U.S. t i l ' ( i n c h e s a n d A g e n c i e s A I M

4 . 3 0 ASSISTS A N D I . I A I i l U T l H S ol U.S. l i r a n c h c s and A g e n c i e s of Fo re ign Hanks , J u n e .«), 1 W 6 1 ( ' on l i i iued

Millions ol (Ittlliu.s i-xivpl as noled

LSI Components
included
iionliaiis

15? Tune CDs
15.1 Oihci tune

(H 111

154 Tune CDs

Wlll l

155 liiiilleiliately
meluded

il lolal
in loin
klion ;
in dem
clqiosil

n ileno
icniani

ivaiUhl
in otlie
mils Ii

deposits

lunations

nni.itions
ifj, malm

• linuls v,

etl"

lion a<eounls,
uld i ie i l i l halanees ul
itli ldniji I l l l s . . .
ol $100,00(1 oi inoie
nnialiuns ul 1,100,(100

ol $100,000 oi moil'
[y ol mole llian 1.! Ulonllis

• 111 a Ilintniny juealei than o
1 money

e day

M l slak

I'olal

I(i4,')14
L>5,6M

X.00I

M l slate

I'olal
includm;:

m i s

5X.4IO
SOI

mis
only1

1

IIII'S

0

New Yo

lulu
excludin;1,

nil's

ll.'.'I'Ki
IOC, 051

New Yu

lolal
l ikludin,'

Mils

I.'.') 11

m i s
only

m i s
only

n a
11

Call

I'ulal
excluding

Illls

(i,l/ l
4,46/

\.V>>

5 1 4

Calil

I'olal
luiluduu;

nils

1 ',')')!
I l l

ulna

Illls
oulv

t
n a.

1
nun,

mi's
only

0

„„
lolal

cxiluduh'
Illl's '

10,UK

l.i

I'nlal
nieliidin;'.

n i l s

41

m i s
oulv

t
II A.

\

mis
unly

0

A.ssels and l.ialidllies ol (/..S Hiauilies an
used lu i ' i e | i o i ln i ( ;da l aasu l lime 10, MHO, a n d '

Uu-qiiiiiU

o n l l i l y I 'R HKf.a i q i o i
i

i M a y I W O , H-S. h i a n t h i ' s iiiul a i r
il:iLi l u u n tli.it n - p u i l

C I ^ I I J J . m ^ . " 'Ki t ' M i n t WHK i n s !
.is o l Di - t i - inh i - i 1 1 , ] l JKS. 1-imi
Tcs ol I m c i r j i I m n k s li.nl l i l a l

- a v a i i a h l f t lu tn i t - l i (IK-

eilhei because ilk- item is uol an eligible 111]' assel in l ialnlnvoi lieiause dial level ol del.id is
not lonoili'il lot Illl's I'toiii DiTi'ilib't I'lHt Ilitiittfli Se|)leilllie) IWS, Illl- ilala wen'
included m all applicable Hems lepuiled

include m'l balances, d any, i\ui- b o m ui owed lo iclaled

y q . ^ p
H t ' s a v L ' j j i n i i i l i l y s l a l i s l iLaJ J I 'K ' J ISL ' Ci. 1 1 , l.isl i s s iu -d o n I n l y I t ) . I ' M ) D a t a in t h i s l a h l r a n d in
t h e ( i l l t a l ik - s aiL- n u l s l i u l l y c u i i ) | i a i . i h l r b i -wius f o i i l i l h - n ' i u v s in K - p o i i i n j ; JKIMI-K a n d
i l i ' l i n n i o n s o ! h a l a i K O -.lici't ik-i i is

'?. Im-liulL'sl l iL' D i s t i u i o t ( ' o l u i u l n a
\. J i t lcL-l ivr i k t v n i l K ' i I ' J K l , Uu' l-i-tk-ial K I - M - I V C l i n a i d a i iu - iuk-d K f i ' . i i l a l i o n s ] ) a n d ( ; i o

i m n u t l i a n k i i i c o l l u o s l o u a l a l m llu- t l i n t i - d S l a t e s in o p o i a l i - i n U ' i n a l i n n a l h a i i k i n ; ; l a f i l i i u ' s
( I l l l - ' s ) . S i n t f D c t u n i h t ' i U , I ' J S S , d a t a to i IKI •, IIIIVL- l i r c n u - p o i l r d in a M - p a i a l r c-olui ini
I'lk'sc, da t i i ; u c c i l l i c i i n c l u d e d in 01 f x c l n t i c d t i o n i tlic l o l a l t o i i u n n s a s i n d i c a t a l m Ilic

( l e a d i n g s 't'hv trdlalicrti " i t a " m d n . t l c s (ha i iu< Ml- d . i la h a v e h e r n u-poilcd loi ih.tl ih-ni.

4 liilal assets and total liabil
ikinp. uisliliuiuns in tile Unite
nlhly biancb and agency ICJ

Slates ,\ui\ in loieif!i
ill, availabli
Hal assets anil lulal iu

liability lijnues in tins lable
5. Related deposiloiy mstniilHins mi ludc

loicifn bianclies and agencies ul a bank, a h a u l ' s p,
OMiied liaiiliiii: subsiduuies ol die bank and ol us pai

nines (see note 51 On th.
I I monthly slalislii al lelease,
Iheielnie. lul . i l assel and lulal

i(ui I ad oilier and olliei U S and
klmy toinpany, and ma|uniy
holdinj: eonipany ( indndinj ;

snhsiduiiies owned both duet lly and nidiieelly),
d. In some eases two oi moie oIlK'es ol a loiei|',n tiank wilhm the same mvliopohlan aien

lilc H cinisoiuLtlctl n-puil.
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Index to Statistical Tables

References are to pages A3-AI11 although the prefix "A" is omitted in this index

ACCEPTANCES, bankers (See Hankers acceptances)
Agricultural loans, commercial banks, |y, 20
Assets and liabilities (See also Foreigners)

Banks, by classes, 17 21
Domestic finance companies, 33
Federal Reserve Banks, 10
Financial institutions, 25
Foreign banks, U.S. branches and agencies, 21, 108-111

Automobiles
Consumer installment credit, 36
Production, 44, 45

BANKERS acceptances, 10, I 1, 19-22, 23
Bankers balances, 17-21, 108-111. (See also Foreigners)
Bonds (See also U.S. government securities)

New issues, 31
Rates, 23

Branch banks, 21
Business activity, nonfinancial, 42
Business loans (See Commercial and industrial loans)

CAPACITY utilization, 43
Capital accounts

Banks, by classes, 17, 64-103
Federal Reserve Banks, 10

Central banks, discount rates, 61
Certificates of deposit, 23
Commercial and industrial loans

Commercial banks, 19, 20, 64-103
Weekly reporting banks, 19-21

Commercial banks
Assets and liabilities, 17-21, 104 -107
Commercial and industrial loans, 17-21
Consumer loans held, by type and terms, 36, 64 103
Deposit interest rates of insured, 15
Loans sold outright, 20
Number by classes, 64-103
Real estate mortgages held, by holder and property, 35
Terms of lending, 104-107
Time and savings deposits, 4

Commercial paper, 22, 23, 33
Condition statements (See Assets and liabilities)
Construction, 42, 46
Consumer installment credit, 36
Consumer prices, 42
Consumption expenditures, 49, 50
Corporations

Profits and their distribution, 32
Security issues, 31,61

Cost of living (See Consumer prices)
Credit unions, 36
Currency in circulation, 5, 13
Customer credit, stock market, 24

DEBITS to deposit accounts, 16
Debt (See specific types of debt or securities)
Demand deposits

Banks, by classes, 17-21
Ownership by individuals, partnerships, and

corporations, 20, 21
Turnover, 16

Depository institutions
Reserve requirements, 8
Reserves and related items, 4, 5, 6, 12, 64-103

Deposits (See also specific types)
Banks, by classes, 4, 17-21
Federal Reserve Banks, 5, 10
Interest rates, 15
Turnover, 16

Discount rates at Reserve Banks and at foreign central banks and
foreign countries (See Interest rates)

Discounts anil advances by Reserve Banks (See Loans)
Dividends, corporate, 32

EMPLOYMENT, 42
Eurodollars, 23

FARM mortgage loans, 35
Federal agency obligations, 5, 9, 10, II, 28, 29
Federal credit agencies, 30
Federal finance

Debt subject to statutory limitation, and types and ownership
of gross debt, 27

Receipts and outlays, 25, 26
Treasury financing of surplus, or deficit, 25
Treasury operating balance, 25

Federal Financing Hank, 3(1
Federal funds, 6, 19, 20, 21, 23, 25
Federal Home Loan Hanks, 30
Federal Home Loan Mortgage Corporation, 30, 34, 35
Federal Housing Administration, 30, 34, 35
Federal Land Banks, 35
Federal National Mortgage Association, 30, 34, 35
Federal Reserve Batiks

Condition statement, 10
Discount rates (See Interest rates)
U.S. government securities held, 5, 10, 1 I, 27

Federal Reserve credit, 5, 6, 10, I 1
Federal Reserve notes, 10
Federally sponsored credit agencies, 30
Finance companies

Assets and liabilities, 33
Business credit, 33
Loans, 36
Paper, 22, 23

Financial institutions, loans to, 19, 20, 21
Float, 5
Flow of funds, 37-41
Foreign banks, assets and liabilities of U.S. branches and

agencies, 20, 21, 108-111
F'oreign currency operations, 10
Foreign deposits in U.S. banks, 5, 20
Foreign exchange rates, 62
Foreign trade, 51
Foreigners

Claims on, 52, 55, 56, 57, 59
Liabilities to, 20, 51, 52, 53, 58, 60, 61

GOLD
Certificate account, 10
Stock, 5,51

Government National Mortgage Association, 30, 34, 35
Gross domestic product, 48

HOUSING, new and existing units, 46

INCOME, personal and national, 42, 48, 49
Industrial production, 42, 44
Installment loans, 36
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Insurance companies, 27, 35
Interest nites

lionds, 23
Commercial hanks, 104 107
('onsumer installment credit, 36
Deposits, 15
federal Reserve Banks, 7
foreign central hanks and foreign countries, ft I
Money and capital markets, 23
Mortgages, 34
Prime rate, 22

International capital transactions ol' United .States, 50 ft I
International organizations, 52, 53, 55, 58, 5')
Inventories, 48
Investment companies, issues and assets, 32
Investments (Sec also specific types)

Hanks, by classes, 17 2|'
Commercial hanks, 4, 17 21
federal Reserve Hanks, 10, II
financial institutions, 35

I.AHOK force, 42
Lite insurance companies (Sec Insurance companies)
I ,oans (See also specific types)

Hanks, by classes, 17 21
Commercial hanks, 17 21, ft4 103
federal Reserve Hanks, 5, ft, 7, 10, II
financial institutions, 35
Insured or guaranteed by United States, 34, 35

MANUfACTURINC
Capacity utilization, 43
Production, 43, 45

Margin requirements, 24
Member banks (See also Depository institutions)

federal funds and repurcliu.se agreements, ft
Reserve requirements, 8

Mining production, 45
Mobile homes shipped, 4ft
Monetary and credit aggregates, 4, 12
Money and capital market rates, 23
Money stock measures and components, 4, 13
Mortgages (See Real estate loans)
Mutual funds, 32
Mutual savings hanks (Sec Thrill institutions)

NATIONAL defense outlays, 2ft
National income, 48

Ol'liN market transactions, 9

I'fRSONAL income, 4')
Prices

('onsumer and producer, 42, 47
Stock market, 24

Prime rate, 22
Producer prices, 42, 47
Production, 42, 44
Profits, corporate, 32

Rf AL estate loans
Hanks, by classes, 19, 21), 35
Terms, yields, and activity, 34
Type of holder and propeily mortgaged, 35

Repurchase agreements, ft
Reserve requirements, 8
Reserves

Commercial hanks, 17
Depository institutions, 4, 5, ft, 12
federal Reserve Hanks, 10
U.S. reserve assets, 51

Residential moitgage loans, 34
Retail credit and retail sales, 3ft, 42

SAVIN(i
flow of funds, 37 41
National income accounts, 48

Savings institutions, 35, 3ft, 37
Savings deposits (See Time and savings deposits)
Securities (See also specific types)

federal and federally sponsored credit agencies, 30
foreign transactions, ftO
New issues, 31
Prices, 24

Special drawing rights, 5, 10, 50, 51
State and local governments

Deposits, 19,20
Holdings of U.S. government securities, 27
New security issues, 31
Ownership of securities issued by, 19, 21
Rates on securities, 23

Stock market, selected statistics, 24
Stocks (See also Securities)

New issues, 31
Prices, 24

Student Loan Marketing Association, 30

TAX receipts, federal, 26
Thrift institutions, 4. (See also Credit unions and .Savings

institutions)
Time and savings deposits, 4, 13, 15, 17-21,64 103
Trade, foreign, 51
Treasury cash, Treasury currency, 5
Treasury deposits, 5, 10, 25
Treasury operating balance, 25

UNLMIM.OYMLNT, 42
U.S. government balances

Commercial bank holdings, 17 21
Treasury deposits at Reserve Hanks, 5, 10, 25

U.S. government securities
Hank holdings, 17 21, 27
Dealer transactions, positions, and financing, 29
federal Reserve Bank holdings, 5, 10, I I, 27
foreign and international holdings and

transactions, 10, 27, ft 1
Open market transactions, 9
Outstanding, by type and holder, 27, 28
Rales, 23

U.S. international transactions, 50 ()2
Utilities, production, 45

VfTfRANS Administration, 34, 35

WfHKLY reporting banks, 17 21
Wholesale (producer) prices, 42, 47

YlfLDS (See Interest rates)
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Federal Reserve Board of Governors
and Official Staff

ALAN GRLU'NSPAN, Chairman
AI.ICR M. RIVUN, Vice Chair

HOWARD W. Ki'i.u-Y, JR.
LAWRKNCU R. LINDSHY

OFFICE OF HOARD MEMHERS

JOSEPH K. COYNE, Assistant to the Hoard
DONALD J. WINN, Assistant to the Hoard
THEODORE B. Au.ISON, Assistant to the Hoard for federal

Reserve System Affairs
LYNN S. Fox, Deputy Congressional Liaison
WINTHROP P. MAMHI.I'.Y, Special Assistant to the Hoard
Bon STAHI.Y MOORE, Special Assistant to the Hoard
DIANI; li. WERNEKE, Special Assistant to the Hoard
PORTIA W. THOMPSON, Equal Employment Opportunity

Programs Adviser

LEGAL DIVISION

J. ViiKiii, MATIINGLY, JK., (lenrrcil Counsel
SCOTT Ci. ALVAREZ, Associate General Counsel
RICHARD M ASIITON, Associate General Counsel
OLIVER IKM.ANI), Associate General Counsel
KMiu.iiKN M. O'DAY, Associate' General Counsel
ROIIERT DiiV. I'RIHKSON, Assistant General Counsel
KATHERINE H. WHEATLEY, Assistant General Counsel

OFFICE OF THE SECRETARY

WH.I.IAM W. WILLS, Secretary

JiiNNii'iiR J. JOHNSON, Deputy Secretary
HAKHAKA R. LOWRE;Y, Associate Secretary and Ombudsman

DIVISION OF BANKING
SUPERVISION AND REGUtATION
RICHARD SPILLENKOTHEN, Director

STEPHEN C. SCHI;MI:RING, Deputy Director
WILLIAM A. RYHACK, Associate Director
HERHKRT A. H[[;RN, Deputy Associate Director
RodKR T. C'OLI:, Deputy Associate Director
JAMLS I. CrAKNl'.K, Deputy Associate Director
HOWARD A. AMI;K, Assistant Director
GiiRAi.D A. KDWARDS, JR., Assistant Director
STUPIIHN M. HOE'FMAN, JR., Assistant Director
JAMUS V. HOUPI, Assistant Director
JACK P. JENNINGS, Assistant Director
MICHAIIL G. MARTINSON, Assistant Director
RIUHJVM H 1'iKin, Assistant Director
SIDNI-Y M. SIJSSAN, Assistant Director
MOLLY S. WASSOM, Assistant Director
WILLIAM SCHNI;IDI;R, Project Director,

National Information Center

DIVISION OF INTERNATIONAL FINANCE

HDWIN M. TRUMAN, Staff Director
LARRY J. PROMISKL, Senior Associate Director
CHARI.I'S J. SlliciMAN, Settlor Associate Director
DAI.I'. W. HI;NDI;RSON, Associate Director
DAVID II. HOWARD, Senior Adviser
DONALD B. ADAMS, Assistant Director
THOMAS A. CONNORS, Assistant Director
PLTLR HOOPI:R [II, Assistant Director
KARKN H. JOHNSON, Assistant Director
CATHERINE L. MANN, Assistant Director
RALPH W. SMITH, JR., Assistant Director

DIVISION OF RESEARCH AND STATISTICS

MICIIAI'.I. J. PKELL, Director

KDWARD C. KTTIN, Deputy Director
DAVID J. STOCKTON, Deputy Director
MARTHA Hv:\\w.\, Associate Director
WILLIAM R. JONLS, Associate Director
MYRON L. KWAST, /ti.w)ci«h' Director
PAI RICK M. PARKINSON, Associate Director
THOMAS IX SIMPSON, Associate Director
LAWRI-NCL SI.H'MAN, Associate Director
MARTHA S. SCANI.ON, Deputy Associate Director
PLTKR A. TINM.HY, Deputy Associate Director
DAVID S. JONIS, Assistant Director
STHi'iiiiN A. RHOADIS, Assistant Director
CHARI.T:S S. STRUCKMKYLR, Assistant Director
Ai.icn PATRICIA WHTTL, Assistant Director
JOYCI; K. ZICKLI;R, Assistant Director
JOHN J. MINGO, Senior Adviser
(ii.UNN IS. CANNER, Adviser

DIVISION OF MONETARY AFFAIRS

DONALD L. KOIIN, Director

DAVID Li. LINDSEY, Deputy Director
BRIAN K MADIGAN, Associate Director
RICHARD IX PORTER, Deputy Associate Director
VINCEN T R. REINHART, Assistant Director
NORMAND R.V. BERNARD, Special Assistant to the Hoard

DIVISION OE CONSUMER
AND COMMUNITY AFFAIRS

GuiE'TTi'H 1.. GARWOOD, Director
GI.UNN li. houv.Y, Associate Director
DOI.ORI s S. SMITH, Associate Director
MAUREEN P. KNCII.ISH, Assistant Director
IRENE SHAWN MCNULTY, Assistant Director
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SUSAN M. PHILLIPS
KI' L. YI;LLI;N

II. MliYLK

OFFICE OF
STAFF DIRECLOR FOR MANAGEMENT

S. DAVID I;KOST, Staff Director

SIH-II.A CLARK, F.FO Programs Director

DIVISION OF HUMAN RESOURCES
MANAGEMENT

DAVID L. SHANNON, Director

JOHN K. VVI-.IS, Associate Director

Josiii'H II. I IAYLS, Jii., Assistant Director

I'RKD HOROWITZ, Assistant Director

OFFICE OF THE CONTROLLER

Cii-OLUiii Iv. L I V I N G S T O N , Controller

Su-i'iii'N J. O.AHK, Assistant Controller {Programs and Iludgets)
DAI(KI:I.L K. PAUI.I'.Y, Assistant Controller (Finance)

DIVISION OF SUPPORT SERVICES

ROHKRT li. HKA/.H'U, Director

(liiowili M. Loriiz, Assistant Director
DAVID I.. WILLIAMS, Assistant Director

DIVISION OF INFORMATION RESOURCES
MANAGEMENT

Sriii'iiiiN R. MAI.IMIKIIS, Director
MAUIANNI; M. MMIIKSON, Assistant Director

Po KYUNti KIM, Assistant Director
RAYMOND II. MASSI;Y, Assistant Director

KnwAltD T. MiJi.KKNiN, Assistant Director
DAY W. RAnAHAUCiii, JR., Assistant Director
lil.l/.Aiti- in B. Kui(is, Assistant Director
RKIIAKD C'. S TIC viiNS, Assistant Director

DIVISION OF RESERVE BANK OPERATIONS
AND I'A YMENT SYSTEMS

CLYDI ; II. l'ARNSWOKin, .In., Director

DAVID L. ROHINSON, Deputy Director (Finance and Control)
LOUISI; I,. ROSKMAN, Associate Director

CHAKI.F.S W. BI;NNI:i i. Assistant Director

JACK OUNNIS, JK., Assistant Director

liARi. CJ. IIAMM.ION, Assistant Director
Ji.i'i'KKY ('. MAuyiiAKDi, Assistant Director
JOHN 11. PAKKISII, Assistant Director

I'|,OKI;N< I; M. YOUN(;, Assistant Director

OFFICE OF THE INSPECTOR (iENERAI,
HRHNT L. Bowh.N, Inspector General
DONALD L. ROHINSON, Assistant Inspector General
BARKY R. SNYDKR, Assistant Inspector General
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Federal Open Market Committee
and Advisory Councils

FEDERAL OPEN MARKET COMMITTEE

MEMBERS

ALAN GREENSPAN, Chairman

HOWARD G. BOEHNE

JERRY L. JORDAN

EDWARD W. KELI.EY, JR.

LAWRENCE B. LINDSEY

ROBERT D. MCTEER, JR.

LAURENCE H. MMYUR

SUSAN M. PHILLIPS

WILLIAM J. MCDONOUGH, Vice Chairman

ALICE M. RIVLIN

GARY H. STERN

JANET L. YELI.EN

ALTERNATE MEMBERS

J. AIERED BROADDUS, JR.

JAC:K GUYNN

MICHAEL H. MOSKOW

ROBERT T. PARRY

ERNEST T. PATRIKIS

STAEE
DONALD [,. KOHN, Secretary and Economist
NORMAND R.V. BERNARD, Deputy Secretary
JOSEPH R. COYNE, Assistant Secretary
GARY P. GII.I.UM, Assistant Secretary
J. VIRGIL MATTINGLY, JR., General Counsel
THOMAS C. BAXTER, JR., Deputy General Counsel
MICHAEL J. PREI.L, Economist

EDWIN M. TRUMAN, Economist

RICHARD W. LANG, Associate Economist

DAVID H. LINDSEY, Associate Economist
FREDERIC S. MISHKIN, Associate Economist
LARRY J. PROMISE!., Associate Economist
ARTHUR J. ROLNICK, Associate Economist
HARVEY ROSENBIUM, Associate Economist
CHARLES J. SIEGMAN, Associate Economist
THOMAS D. SIMPSON, Associate Economist
MARK S. SNIDERMAN, Associate Economist
DAVID J. STOCKTON, Associate Economist

PETER R. FISHER, Manager, System Open Market Account

FEDERAL ADVISORY COUNCIL

RICHARD G. TILUIIMAN, President

FRANK V. CAHOUET, Vice President

WILLIAM M. CROZIER, JR., First District
WALTER V. SHIPLEY, Second District
WALTER E. DALLER, JR., Third District
FRANK V. CAHOUET, Fourth District
RICHARD G. TII.GIIMAN, Fifth District
CHARLES E. RICE, Sixth District

ROGER L. FITZSIMONDS, Seventh District
THOMAS H. JACOHSLN, Eighth District
RICHARD M. KOVACHVJCH, Ninth District
CHARLES H. NELSON, Tenth District
CHARLES T. DOYLE, Eleventh District
WILLIAM F. ZUENDT, Twelfth District

HERBERT V. PROCHNOW, Secretary Emeritus

JAMES ANNABLE, Co-Secretary

WILLIAM J. KORSVIK, Co-Secretary
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CONSUMER ADVISORY COUNCIL

KAIIIAKINL W. MCKLL, Durham, North Carolina, Chairman
Jui,IA M. SiiWARU, Richmond, Virginia, Vice Chairman

RICHARD S. AMADOU, l.os Angeles, California
THOMAS R. BUTLKK, Kiverwoods, Illinois
ROUHKT A. COOK, Baltimore, Maryland
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HI.I/.AHLTH G. FI.ORLS, Laredo, Texas
HKRIHLRTO FLOKLS, Springfield, Massachusetts
RMANUHI. FRI;I:MAN, Philadelphia, Pennsylvania
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KLNNLTII R. HAKNI;Y, Chevy Chase, Maryland
GAIL K. Hll.i.i'.NKAND, San Francisco, California
TLRKY JoRDii, Cando, North Dakota
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WILLIAM N. LUND, Falmouth, Maine
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JOHN R, RINI.S, Detroit, Michigan
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RWIINAI.D .1. SMI i II, Kansas City, Missouri
(ii-.ORiu; K SiiRCir.oN, Arkadelphia, Arkansas
GREGORY L). SyuiRi.s, Milwaukee, Wisconsin
JOHN R TAYLOR, Washington, D.C.

LORRAINU VANFI II;N, Troy, Michigan
TuiiODORi; J. WYSOCKI, JR., t^hicago, Illinois
LILY K. YAO, Honolulu, Hawaii

THRIFT INSTITUTIONS ADVISORY COUNCIL

Ii. l.Hi- JiiiARD, Ha/.leton, Pennsylvania, President
DAVID F. HOLLAND, Burlington, Massachusetts, Vice /'resident

BARRY C. BURKHOI.DKK, Houston, Texas
MICHAHL T. CROWI.HY, JR., Milvvciukcc, Wisconsin
Giiowiii L. ENGULKU, .IK., Lake Success, New York
DOUGLAS A. F'I;RRAHO, linglewood, Colorado
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RONAI D W. SIIMI'SON, Memphis, Tennessee
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Federal Reserve Board Publications

/•'or ordering assistance, write I'UM.ICATIONS SliRVICFS,
MS-127, Hoard of Governors of the Federal Reserve .System,
Washington, DC 20551 or telephone (202) 452-3244 or FAX
(202) 728-5886. You may also use the publications order
form iivuiltibli' on the Hoard's World Wide Web site
(http://www.hog.frb.fed.us). When a charge is indicated, payment
should accompany request and be made payable to the Hoard of
(Governors of the I'ederal Reserve System or may be ordered via
Mastercard or Visa. Payment from foreign residents should be
drawn on a U.S. bank.

HOOKS AND MISCELLANEOUS PUBLICATIONS
Till'. Fl.DHKAL Kl-Sl'KVM SYSIT-M PlJKl'OSI'S AND FUNCTIONS.

1994. 157 pp.
ANNUM RLI'OKT.

ANNUM Ri:i'oia: Buixii/i RLVIKW, 1995-96.

liiDKKM. RKSI'KVI. HUI.I I'TIN. Monthly. $25.00 per year or $2.50

eaeli in the United States, its possessions, Canada, and
Mexico, lilsewhere, $35.00 per year or $3.00 each.

ANNUM, STATIST ICAI DK.I.SI : period covered, release date, num-

ber of pages, and price.
1981 October 1982
1982 December 1983
1983 October 1984
1984 October 1985
1985 October 1986
1986 November 1987
1987 October I98K
1988 November 1989
1980-89 March 1991
1990 November 1991
1991 November 1992
1992 December 1993
199.3 December 1994
1994 December 1995

S l . I . I ' C l l ' l ) I N T K K L S T A N D l i x C H A N d l ' . R A I ' I ' S W l ' l - K l . Y S l ' K I H S <>!•'

CHARTS. Weekly. $30.00 per year or $.70 each in the United
States, its possessions, Canada, and Mexico, lilsewhere,
$35.00 per year or $.80 each.

Tun FHDJ'KAJ. RI;SI:J<VI; ACT and other statutory provisions allect-
ing the I'ederal Reserve System, as amended through August
1990. 646 pp. $10.00.

Rl'XitJI.A'lIONS ()!• Ti l l ' BoAKI) Oh GoVI.KNORS O1-1 Ti l l ' FlTlKKAL

Ri'SHRVi' S Y S M . M .

A N N I / A I . I'l'Kci-iN'iAfii- R A I T 'J'A»I.I-:.S ( T r u t h in L e n d i n g

Regulation /.) Vol. I (Regular Transactions). 1969. 100 pp.
Vol. II (Irregular Transactions). 1969. 116 pp. Fach volume
$2.25.

Clmnii TO Tiir. FLOW or FUNDS ACCOUNTS. 672 pp. $8.50 each.

I'ISDCKAI. KnsiiKVH RiXini.AroKV SilRVicii. Loose-leaf; updated
monthly. (Requests must be prepaid.)

Consumer and Community Affairs Handbook. $75.00 per year.

239 pp.
266 pp.
264 pp.
254 pp.
2.31 pp.
288 pp.
272 pp.
256 pp.
712 pp.
185 pi).
215pp.
215 pp.
281 pp.
190 pp.

$ 6.50
$ 7.50
$ 1 1.50
$12.50
$15.00
$ 15.00
$15.00
$25.00
$25.00
$25.00
$25.00
$25.00
$25.00
$25.00

Monetary Policy and Reserve Requirements Handbook. $75.00
per year.

Securities Credit Transactions Handbook. $75.00 per year.
The Payment System Handbook. $75.00 per year.
I'ederal Reserve Regulatory Service. Four vols. (Contains all

four Handbooks plus substantial additional material.) $200.00
per year.

Hates for subscribers outside the United States are as follows
and include additional air mail costs:

Federal Reserve Regulatory Service, $250.00 per year,
liach Handbook, $90.00 per year.

FLDLKAI . Rr.SI'TtVL RlXiULATORY Sl'RVlCL ['OR PERSONAL

CoMi'UTKKS. Diskettes; updated monthly.
Standalone PC. $300 per year.
Network, maximum I concurrent user. $300 per year.
Network, maximum 10 concurrent users. $750 per year.
Network, maximum 50 concurrent users. $2,000 per year.
Network, maximum 100 concurrent users. $3,000 per year.
Subscribers outside the United States should add $50 to cover

additional airmail costs.
T m ; U.S. liCONOMY IN AN iNTLRDKI'KNDIsN T WoRtD! A MlJI.TI-

uniNiKY Mimm., May 1984. 590 pp. $14.50 each.
INDUSIHIAI. PRODUCITON- 1986 HDII'ION. December 1986.

440 pp. $9.00 each.
FINANCIAL FUTURES AND OPTIONS IN TIN; U.S. HCONOMY.

December 1986. 264 pp. $10.00 each.
FINANCIAL SHITORS IN OI>I:N li( ONOMII:S: F^MI'IRICAI. ANALY-

SIS AND Poi ICY Issues. August 1990. 608 pp. $25.00 each.

EDUCATION PAMPHLETS
Short pamphlets suitable for classroom use. Multiple copies are
available without charge.

Consumer Handbook on Adjustable Rate Mortgages
Consumer Handbook to Credit Protection Laws
A (iuide to Business Credit for Women, Minorities, and Small

Businesses
Series on the Structure of the Federal Reserve System

The Hoard of Governors of the Federal Reserve System
The Federal Open Market Committee
Federal Reserve Hank Hoard of Directors
F'edeial Reserve Banks
Organization and Advisory Committees

A Consumer's (iuide to Mortgage l.ock-Ius
A Consumer's (iuide to Mortgage Settlement Costs
A Consumer's (iuide to Mortgage Refinancings
Home Mortgages: Understanding the Process and Your Right

to ('air 1 -ending
How to File a Consumer Complaint
Making Deposits: When Will Your Money Be Available?
Making Sense of Savings
SHOP: The Card You Pick Can Save You Money
Welcome to the Federal Reserve
When Your Home is on the I,me: What You Should Know

About Home liquity Fines of Credil
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STAFF STUDIES: Only Summaries Printed in the
BlJLLKTIN

Studies and papers on economic and Jiiumriiil subjects that are of
general interest. Requests to obtain single copies of the full text or
to be added to the mailing list for the series may be sent to
Publications Services.

Stall Studies I -157 are out of'piinl.

158. Tiru AIM'QUACY AND CONSISTENCY OF MARCIIN RMJUIKI;-

MKNTS IN -nil' MARKETS FOK STOCKS AND DERIVATIVE

PRODUCTS, by Mark J. Warshawsky with the assistance of
Dietrich BarnharL September 1989. 23 pp.

159. NEW DATA ON HIE PERFORMANCE OF NONIIANK SUHSIDI-

ARILS oi' BANK HOI DINC, COMPANIES, by Nellie Liang and

Donald Savage. Lcbiuaiy 1990. 12 pp.
160. BANKING MARKETS AND THE IJ s I •. OF IMNANCIAI. SEK

VlC.'liS HY SMALL AND MUDK/M-SlZI-J) UlJ.SINli.SSKS, by

Gregory It. Hlliehausen ami John I). Wolken. September

1990. 35 pp.

161. A R E V I E W <)!• CORI 'ORATI ; Ki;sii(iicnji<iN(i A C I I V I I Y ,

1980-90, by Margaret Hastings dickering. May 1991.

21 pp.

1 6 2 . KVIDKNCK ON ITII, S l / I . OI' UANKINCi MARKIi'l'S I'ROM M d l i T -

(iAtiii L O A N K A I I - S IN ' I ' W I ; N I Y C ' I I I I . S , by S t e p h e n A .

kboades. l'ebriiary 1992. II pp.

1 6 3 . C l . l - . A K A N C K A N D S l i I 11 liMI'.N I' IN U . S . S l X T J K I I IliS M A U -

KI:IS, by Patrick Parkinson, Adam (iilberl, Lmily Ciollob,
Lauren llargiaves, Richard Mead, Jell" Stebm, and Mary
Ann Taylor. March 1992. 37 pp.

164. Tin; 1989-92 ('itr.nn CRUNCH I'OU RI.AI. 1 's i A I J-, by

.lames T. I'crgus and John L. (ioodman, Jr. July 1993.
20 pp.

165. Tin; DI.MANI) ink TKADI, CRUDIT: AN iNvi.siKiA I ION or

Moi'iviiS I'ORTRADI; CKIDII USI; IIY SMALL liusiNissrs, by

Gregory L. Llliehausen and John I). Wolken. September
1993. 18 pp.

166. Tin-: LcoNOMiis or rin: 1'RiVAir. PI.ACHMI'.N'I' MAKKLI, by

Mark Carey, Stephen Prowsc, John Rea, and Gregory Udell.
January 1994. I II pp.

167. A SUMMARY OF MiiitcuR PLKIOKMANOI; SITIDIUS IN BANK-

I N ( i , 1 9 8 0 9 3 , A N D AN A S S I S S M L N T O F I III ' " O l ' H R A ' I T N d

P l i R I ' l l K M A N C H " A N D " l i V I . N I S l l J D Y " M l i I ' i l O D O L O O I F S ,

by Stephen A. Rhoades. July 1994. 37 pp.
168. Tin; licoNOMirs of -i iir: J'KIVATI; liouriY MAKKHI1, by

George W. Lenn, Nellie Liang, and Stephen Prowsc. Novem-
ber 1995. 69 pp.

1 6 9 . ISANK MliRCJIiRS AND INDUS I KYWIDIi S I RIIC ITIKL, 1 9 8 0 9 4 ,

by Stephen A. Rhoades. I'ebiuary 1996. 32 pp.
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Maps of the Federal Reserve System

12
• Sm FRANCISCO

ALASKA

10

HAWAII

9
MINNEAPOLIS

KANSAS Cmr |

ll •
0AULAS

7
CHICAGO •

1 J*t
ST. LOUIS8

6

2
• 3 /

CLBVmAND PHIL,

4 |
RICHMOND

5
ATLANTA

1
BOSTON•
1 NEW YORK

VDELPHIA

LliGIiNO

Both pages

• Federal Reserve Bank cily

• Board of Governors of the Federal
Reserve System, Washington, D.C.

NOTIi

The Federal Reserve officially identifies Districts by number
and Reserve Bank city (shown on both pages) and by letter
(shown on the facing page).

In the 12th District, the Seattle Branch serves Alaska,
and the San Francisco Bank serves Hawaii.

The System serves commonwealths and territories as
follows: the New York Bank serves the Commonwealth

Facing page

• Federal Reserve Branch city

— Branch boundary

of Puerto Rico and the U.S. Virgin Islands; the San
Francisco Bank serves American Samoa, Guam, and the
Commonwealth of the Northern Mariana Islands. The
Board of Governors revised the branch boundaries of the
System most recently in December 1991.
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Federal Reserve Banks, Branches,
and Offices
l'LDHRAL RliSKRVL BANK
brunch, or facility Zip

h O S T O N ^ . " . .7777.777.77)2iO6~

NliW YORK* 10045

Hullalo 14240

PHILADliLPlllA Iy105

CLIiVKI.AND1 44101

Cincinnati 45201

Pittsburgh 15230

RICHMOND1' 23219

Baltimore 21203
Charlotte 28230

Culpcper 22701

ATLANTA 30303

Birmingham !52X3
Jacksonville 32231
Miami 33152
Nashville 37203
New Orleans 70161

CHICAGO* 60()()0

Detroit 4823 1

ST. LOUIS 63166

Little Rock 72203
Louisville 40232

Memphis 38101

MINNEAPOLIS 554X0

Helena 5%0l

KANSAS CITY 64198

Denver 80217
Oklahoma City 73125

Omaha 68102

DALLAS 75201

lil Paso 79999
Houston 77252

San Antonio 78295

SAN FRANCISCO 94120

Los Angeles 90051
Portland 97208
Salt Lake City 84125
Seattle 98124
;i Additional otlices ot these lianks ;u

New York 11753; Otica at Oriskauy,
Des Moines, Iowa 5031)6; Indianapolis, li

1. Senior Vice 1'iesidenl.
2. Assistant Vice President.
3. Hxeculivc Vice 1'iesident

Chairman
Deputy ('liairnian

President
First Vice President

Vice President
in charge of branch

Jerome II. Grossman
William C. Hrainard

John C. Whitehead
Thomas W. Jones

Joseph J. Castiglia

Donald J. Kennedy
Joan Carter

A. William Reynolds
G. Watts Humphrey, Jr.

John N. Taylor, Jr.
John T. Ryan 111

Claudine B. Malonc
Robert I.. Strickland

Michael R. Watson
James <). Roberson

I high M. Brown
Daniel li. Sweat, Jr.

Donald li. lioomershine
Joan I). Ruilier
R. Kirk Landon
Paula Lovell
I.ucimaiian Roberts

Robert M. llealey
Lester II. McKeever, Jr.

Flotine Mark

John ['. McDonnell
Susan S. Klliotl

Janet M. Jones
John A. Williams
John V. Myers

Jean D. Kinsey
David A. Koch

Lane W. Basso

A. Drue Jennings
Jo Marie Dancik

Peter 1. Wold
Barry L. tiller
LeRoy W. Thorn

Cece Smith
Roger K. llennninghaus

Patricia /,. I lolland-Branch
Issac 11 Kcmpner III
Carol L. Thompson

Judith M. Runstad
James A. Vohs

Anita li. Landeckcr
Ross R. Runkel
Gerald R. Sherratt
George !•'. Russell, Jr.

Cathy li. Minehan
Paul M. Connolly

William J. McDonough
lirnest T. Palrikis

lidward G. Boehne
William II. Stone, Jr.

Jerry L. Jonliin
Sandra Pianalto

J. Alfred Broaddus, Jr.
Walter A. Vaivel

Jack Guynn
Patrick K. Harnm

Michael II. Moskow
William C. ('onrad

Thomas C. Mel/.er
W. LeCirande Rives

Gary H. Stern
Colleen K. Strand

Thomas M. Hoenig
Richard K. Rasdall

Robert D. McTeei, Jr.
Helen li. Holeomb

Robert T. Parry
John K Moore

Carl W. Turnipsecd1

Charles A. Cerino1

Harold J. Swart1

William J. Tignanelli1

Dan M. Bechter1

Julius Malinowski, Jr.2

James M. Mckee'
[•'red R. Hen1

James D. Hawkins1

James T. Cuny III
Melvyn K. Purcell
Robert J. Musso

David R. Allardicc1

Robert A. Hopkins
Thomas A. Boone
John P. Baumgartucr

John D. Johnson

Carl M. (iambs '
Kelly J. Dubbert
Harold L. Shewmaker

Sannnie C. ('lay
Robert Smith, III'
James L. Stull'

Mark I.. Mullinix1

Raymond II. Laurence1

Andrea P. Wolcotl
Gordon R. (!. Werkema'

e located at i.ewislnn, Maine 1)4240; Windsor Locks, Connecticut 060%; Kusl Rut
New York 13424; Columbus, Ohio 43216; Columbia, South Carolina 29210;

ndiana 46204; Milwaukee, Wisconsin 53202; and Peona, Illinois 61607.

leiioid, New Jersey 070In; Jericho
Charleston, West Virginia 25311


