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Art. L.—CONDITION OF THE BANK OF FRANCE IN 1850.

Tae last annual meeting of the Stockholders of the Bank of France was
held on the 30th Junuary, 1851. The Aunnual Report of the General
Council” was made by the Governor, M. D’Arcour, and the Inspectors of
the Bank, (cerscurs,) also made areport. M. Opier Scn., Dean of the
General Council, and Messrs, Josers DzrikR, Leevr and DeGerminy,
Regents of the Bank, whose terms of office had expired, were honored with
that most unequivocal mark of confidence, a reélection to the important
offices which they had filled. To the first named of these gentlemen we are
indebted for an early copy of the Amnnual Report of the Governor, and of
the Report of the Inspectors, prepared by him, which we translate at length,
according to custum, for the pages of the Merckauts’ Magazine.

After presenting the nominations to be acted upon, the report proceeds to
counsider the operations of the bank in general. 1lus the year 1850 been
more favorable to business than 1849% If the business of the bank furnish-
ed the only means of judging, the question would be difficult to answer.
On the one hand the aggregate business of the Central establishment and
its branches, has increased from 1,328,000,000 francs, to 1,470,000,000
francs ; the increase in favor of 18350, is 142,000,000 francs.

On the other hand, the average peiiud, according to the equation of pay-
ments, of paper discounted, has fallen from 45 days, to 30+% days, at D’aris,
and from 44} days to 364 days, at the branches,so that the product as well
. as dividends have been less than in 1849,

It should be observed, however, that the business of the last six months
of 1850, was greater than that of the first :* and the fact furnishes ground
for the anticipation of a speedy improvement in discounts.

But we are still far from the level of 1847. There is a difference of

® Business of the first six months of 1850......c0ceeeeiiinencisnsnccnsancnes francs 500,000,000
B of the d alx hs Of 850...000eueaieneierinetnsnncerancannas 676,000,000

Increass in favor of second six months of 1850......... sesssesscasaesencess 176,000,000
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1,244,000,000, or nearly one-half, between the aggregates of 1847 and
1850, that is, 2,714,000,000, and 1,470,000,000 francs.*

Business, however, in the aggregate, has been more active than in the
preceding year. Work at the manufuctories has been uninterrujted and
active, and for the most part the shops have been cleared of their stock ;
dealings have been heavy, but payments have beem made in cash or with
very sﬁ)rt paper. Bills, at lung dates, the index of entire stability, are still
rare.

Discounts oF coMMERCIAL PAPER.—Compared with 1849, the discounts
of commercial paper at the Central Bank, have increased from 257,000,000
to 340,000,000, or £3,000,000 francs. At the branches the increase has
been from 768,000,000 to 835,000,000, or 67,000,000 francs. Total in-
crease,t 150,000,000 francs.

The monthly movement in discounts has been regular; they have gone
on without disturbance, and increasing as the year advanced.

For the second six months, compared with the first, we have an increase of
177,000,000} of francs.

MaxiMa AND Minma.—From 1849 to 1850 the maximum of discounts
diminished to 44,000,000 from 47,000,000 francs. The maximum of
1847 was 231,000,000, The minimum of each of the two latter years was ~
28,000,000,000 francs. The minimum of 1847 reached 152,000,000,

Avrraces.—The average of the discounts of DParis, in 1847, was
176,000,000 francs. The average of 1849 was 31,000,000. The average
of 1850 is only 29,000,000, although this last number jncludes the excep-
tional discounts on pledge, furnished to certain large manufacturing estab-
lishments, the advance made to the under-office of Construction, on account
of the National Workshop, and finally the advances on Warrauts.

1. The credits opened in 1848 in favor of industrial establishments
amounted to 379,000,000 francs; of this amount, 27,900,000 francs only
have been taken by borrowers: at the close of the account of 1849, the
amount receivable was 14,919,000 franes. During 1850, there Lave been
paid 958,700 francs; balance at the opening of the current accouut,
5,332,000 francs. These exceptional transactions which huve been the
means of preventing great disasters, will lead to no ultimate loss.

2. The advance to builders at the close of the account of 1848 had fullen
from 5,464,000 francs, to 834,000 francs. In 1850 the bank discounted
6,300,000 francs, in paper of this kiud ; the balance at present remainirg is
1,912,000 francs.

Discounts on Warrants, on loans on pledge of Merchandise have become
less necessary and lexs frequent. From 1848 to 1849 the amount of these

* Confining the comparison to discounts of mercantile paper, the disparity is atill more striking.
The di ts of 1847 reached 2,671,000,000 fruncs ; thuse of 1850 tell to 1,175,000,000 fraucs. This is
8 differenco against the latter year of 1,496,000,000 fruncs.

4 Notwithstanding this increase the gross proceeds at the branches has fallen off....francs 560.465

While the gross procevds of discounts at tbe Centrul Bank increused..... teescensatane 180,259
The result is a decrease in the proceeds of discounts of.......c.cceeevivninanaess 380,208
$ Centrul Bank—First six months 142,000,000
Secund six months. .. vee 190,000,600
lncrease...... . —_— 56,000,000
Branches—Firet six months.... oo 357,000,000
Second slx mONhS.. . c.iiuireeiiieeiiaiiieriinnenonns 478,000,600
LDCTEABE. ..ovvveereroenanrenisneanncsoncennes ‘oo —_—— 121,000.000

Aggregate Increase. ........coiieiiiniiiians erseesenssences . 177,000,000
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discounts foll from 64,000,000 to 31,000,000 francs: in 1850 they fell to
13,496,000 francs;* on the 25th December last, the amount of paper of
this kind remaining on the discount book was not more than 900,000 francs,

. On the 18th of April, 1850, the General Council of the baunk, with &
-view to facilitate the transactions in grain, placed this class of merchandise
among those articles upon which loans on warrants might be made. A
credit of 15,000,000 francs was opened with this view,* but the result did
not answer the benevolent intentiun of the bank ; no loan of this kind was
asked for in the departments, and the loans made at Paris amounted to only
421,000 francs.t

BusiNess OoF THE BANK OTHER THAN THE DISCOUNT OF COMMERCIAL
PAPER.—1. T'ransactions with the Triasury. The bank, as is well known,
has made two loaus to the Government; the first, on the 31st March, 1848,
of 50,000,000 francs ; secondly, by a deposit of Treasury Certificates, re-
Dewable by mutual consent, every three years ; no change has been made
in this transaction since the last account.

The second transaction, of the 3d June, 1848, ratified by law of 1st July,
following, opened a credit in favor of the Treasury of #150,000,000 francs,
which were to be paid over to the State, one-half in the last quarter of 1848,
and one-half in the first quarter of 1849. The Treasury has availed itself of
this credit to the amount of only 50,000,000 francs. :

The law of 6th August, 1850, reduced to 75,000,000 the original credit
of 150,000,000 francs.* According to the periods of payment fixed by this
law, the 25,000,000 wanting to complete the loan of 75,000,000 could not
be demunded after December 81, 1850. The Treasury having failed to ex-
ercise its right, this credit of 150,000,000 is definitively reduced to
50,000,000 franes.

This loan having been granted with the very unusual provision that in-
terest should be paid only on the amount to the credit of the Treasury, the
profit to the bank from this transaction has been little or nothing. On
these 50,000,000 the bank received only 112,990 francs, or the first half of
1850, (or 225 of 1 per cent,) and only 34,964 francs in the second half, or
v#5 of 1 per cent.

2. The loan to the Bureau of Drposits. Of the 80,000,000 loaned this
establishment by the bank, on the 6th May, 1848, there remained unpaid
only 12,000,000 at the end of the last annual account. The Bureau of
Deposits had discharged its entire debt, November 7, 1850.

8. The loans granted in 1848 by the bank, to the city of Paris, and the
Department of the Seine, was repaid before the close of the account of 1848.
The city of Marseilles, in whose favor a credit of 3,000,000 francs were
opened 6th December, 1848, repasid February 4, 1850, the amount of
1,350,000 francs, received on account of this credit.

4. Adoance on public securities. In consequence of the events of Feb-

. * At Paris. 3,161,700 francs ; in the branches, 10,334,900 francs ; total, 13,496,600 francs.

4+ Three milliune for Puris, and twelve millions for the branches.

4 The amount of discounts of paper offered by the National Workshops of Paris fell off at the rate
of 34,000,000 fruncs 1o 23,000,000 francs ; the balance of their acconnt on the books, at the close of
the sccount, was 6,000,000 francs. In 1849 the branches discounted 117,000,000 fruncs of paper
offervd Ly the National ¥hops estublished porurily in the depuriment; in 1850 the discounts in
this clase werw vuly 111,000,000,

§ This ]aw was passed on the recommendation of the Minister of Finances, and at the request of
the General Councll of the Bank,

|} Average of the year 20-100 of 1 per cent.
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ruary, the Council were obliged, as is well known, to suspend their loans on
public securities, which at that time would have absorbed all the resuurces
of the bank ; the prohibition was repealed 13th September 1849,

During that year the old loans on public securities, together with the
loans made from the 13th September. to the close of the account, furmed a
total of 21,825,000 francs. The total of loans on like securitics in 1850, is
668,513,000 francs: increase, 44,7+8,000 francs. The present amount of
these loans is 8,888,000 francs. The liquidation of the old loans of this
class was a long and difficult operation, which, however, was succes:fully ac-
complished. These loans amounted oun the 25th Fcbruary, 1848, to
12,525,000 francs; they are now reduced to 405,000 francs, secured al-
most entirely by special pledges furnished by those in arrears,

5. Mint Certificatcs. The amount of these securities discounted has
fallen from 120,000,000 to 81,000,000, or about one-third, dwing the pe-
riod of the lust account. The discounts effect-d during the lutter months
of 1850, were principally on certificates, payable in gold; and thus the
amount of golil in reserve has considerably increasad ; being at the end of
1849 only 7,800,000 francs :* at present, 46,020,000 franc«.}

6. Loans on deposit of bullion. Advances on bullion have diminished
from 34 to 27,000,000 francs; a decrease explained by the fact that the
amount of gold coined has increased.

9. In discounting Treasury Certificates and drafts on aceount of the
public woods and forests, nothing has been done. Premiums on silver have
remained stationary.

8. Premiums on bills payable to order, again figure in 1830 on the
general list of procceds. These premiums date from the establishment of
the Workshops ; they were temporarily suspended at the time these bills
were made legal tonders, but were resumed upon the resumption of specie
payments which fullowed almost immediately.

The union of the Department Banks with the Bank of France, has devel-
oped prodigiously this branch of business ; it amounted to only 80,000,000
or 40,000,000 francs a few years ago. In 1849, the bills payable to order,
drawn by the Central Bank on the branches, and by the branches on the
grincipal establishment, amount~d to 768,000,000 francs. This branch of

usiness, however, entails con<idersble expense upon the bank ; and on this
account, the General Council, on the 4th of June last, reéstablished the pre-
mium, and fixed it at one-tenth of 1 per cent.

The amount of bills to order issued from the opening of the account to
the 14th of June, rose to 412,000,000 franes ; from the 15th of June to the
end of the account of 1850, the aggregate of lills of this class fell to
154,000,000 francs ; the proceeds of this branch of operativns were 170,000

francs.} :

® Gold coin 4220000 | ¢ Gold eoin francs 34,760,000
Builion 2,843,000 Bollion......ccoviieennnaanns 837
Mint certificates. . 696,000 Miut certil eeesesnsercens 10,643,000

Total 7,801,009 | Tolaleernreriienenenenens 46,200,000
$ Premiums received At Paris.......c.cieviinnanann ..francs 82,000
- “ at the Brunches..coeeeeieiioioannnsnnnns 83,000

Total........ PIP eesecsescrensscnanen teereesecennn 170,000
The firat of theeo % 0D the bal sheet distributed among the Members of

ts only
Aveembly ; the 88,000 {rancs recuived at the Brauches ure lucluded in e Bott prolits of those estab-
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Parxr pur Awp vxPAm. Great success has attended the liquidation of
debts on paper over due.

On the 25th of December, 1319, the bilance in arrear at Paris was

5,621,070 francs ; in the branches, 2,798.046 france. Total....... 8,419,116 fr.
In 1850 there were paid at the Central Bank 3,024,318 francs, and at
the branches 827,612 francs. Total. .........cocvenne teeeene 8,851,926 fr.

At the closing of the account of 1850 there remained over due and

unpaid at Paria............. P eeeaiaias .2.596,756 f;j

In the branches.. . ... ..onororns U IR 1,970,436 fr. 4507,191 fr.

But, as in previous years, there were passed to the accomnt of profit
and loss, on the discount books of Pari, the sum of 8,340.000 francs,
and on those of the branches the sum of 1,110,000 Irancs, or in all.. 4,451,532 fr.

8o that there remained unpaid on the 25th December last the emall
amount of.......iieiiiiininnn ceeresetteatiteeneienaans 116,659 fr.

This day, 30th January, 1851, not only is this small balance liquidaled,
but the account of paper over due shows a balance on the credit side of
95,857 francs 49 centimes. In other words, this amount of 95,000 francs
has been paid upon the sums already pa<sed to profit and loss ; and we hope
that futare payments of some amount will &till further increase this balance.*

This eagerness of debtors to discharge their liabilities does the greatest
bonor to the good faith of French Commerce.

At Paris only one commercial bill was left unprovided for in 1850, at
the branches there has been no instance of the kind whatever.

Seecie Reserve, CircuratioN, Accounts Curient. For two years
the specie reserves at the bank and branches have been on the increase, At
the beginning of 1849, the amount was but 260,000,000 franc: ; at the cloee
of the same account it was 430,000,000 francs ; on the 25th of December
last it was 470,000,000 fruncs ; this d4y it is 487,000,000 francs.

2. CircuratioN. On the 1st of January, 1850, the circulation exceeded
the securities on hand 20,000,000 francs, or the diffcrence between 450 and
430,000,000 francs.

In the course of the first half year, the securities on hand often exceeded
the circulation ; during the second «ix months, and in the month of Sep-
tember, the circulation roce to 75,000,000 francs over and above securities
on hand. At the end of the year the circulation ro<e to 490,000,000 francs,
and the reserves to 470,000,000 francs ; and we have the same difference as
at the beginning of the year—20,000,000 francs.

A law, pussed on the 6th of August, on the recommendation of Govern-
ment, and at the request of the General Council of the Bank, sanctioned an
important measure. The Lills of the bank became once more simple paper
credits, as they were three years before, and cesnsed to be a legul tender.
The restrictions ujon circulation were replaced by the old statutes.

This law has not caused any reduction of circulation; the circulation, as
is always the case, has experienced alternate rive and fall. The day this law
was passed, it was 501,000,000 francs; it rore to 510 and 515,000,000
francs ; then it fell again to 480 and 490.000,000 francs ; the 16th of Jan-
uary (1831) it again rose to 508,000,000 franes; this day it is 514,000,000
francs. The average of the circulation at Paris was 418,027,900 francs;

® On the 25th of December, 1850, there were to the credit of the account of paper unprovided for
2t the Central Bank, 742,775 francs ; but at the brauches the debit of the sume account was 850,434
francs : the difvrente 1 the general balance of debits, 115,639 framos.
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and the average circulation of the branchies 73,800,000 francs : total average,
49],827,900a%ranc3. )

Accounts Current. The maximum of the credit account current with
the Treasury was 90,000,000 francs, on the 18th of September, and the
minimum 34,000,000 francs, on the 10th of May: the average was
59,000,000 francs.

The maximum of miscellaneous accounts current was, at Paris, 101,000,000
francs, on the 10th of May ; and the minimum 62,000,000 francs, on the
23d of September: the average was 83,000,000 francs. .

The maximum of the accounts current of the branches was 30,000,000
francs, on the 20th of June; the minimum was 21,000,000 francs, on the
12th of September : the average was 25,000,000 francs.

Paprer oN Hanp. Liquidation of accounts.

1st. The amount of paper on hand hasincreased from 521 to 647,000,000
francs : the increase in favor of 1850 is 126,000,000 francs.

2d. The general movement of cash accounts, bills, and of the canceling of
debit and credit accounts has been nearly the same for the last three years,

In 1848 thetotal was. ............c......francs 11,277,000,000
In1849.. ceieereeneresrareccsacscsarsansnens 11,098,000.000
In1850....c.ccvnunennnns setssesseastncsens 11,562,000,000

The increase in 1850, compared with 1849, is 454,000,000 francs, or one-
twenty-second.

The total of 1847 was 14,214,000,000 francs,

BrancHes—NEgw onEs EstaBuisaep, axp TRER Busivess. The last
report stated that the branch at Metz, authorized in the latter part of 1818,
was opened on the 29th of June, 1849, and that a decree of the 10th of
July, of the same year, provided for the establishment of a branch at
Limoges.

The latter commenced business on the 20th of February, 1850, and dur-
ing the same year, by three decrees, dated respectively 21st of June, 8th of
July, and 3lst of December, new branches were established at Angers,
Rennes and Avignon. The General Council, on the 21st of November last,
voted to establish a branch at Troyes : the decree was passed on the 21st of
that month.

The necessary erections and repairs have delayed the opening of the branches
at Angers and Rennes ; but they will soon cummence operations.

These additions bave increased the number of branches to thirty. They
are established in the most populous and commercial cities of France, and
yet so little is doing in disconnts, that many of them have either su.tained
a loss, or made very trifling profit.

Thus, at Lyons, the loss, in 1850, is 42,000 francs ; the daficit at Limoges
is 36,000 francs ; the branch at Grenoble lacks 1,200 francs of paying ex-
penses, and the great commerciul city of Clermont shows a profit of only
2486 francs. '

Classing the branches according to the amount of d'scounts of commercial
gaper, o find that the first seven discounted to the amount of 443,000,000

ancs.

Marseilles stands first, with discounts to the amount of 163,000,000 francs ;
Valenciennes, the seventh in amount, discounted ouly 43,000,000 francs of
commercial paper.

* Namely, Marseilles, Lyons, Bordesux, Besancon, Havre, Lille, and Valenciennes.
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- The agzregate discounts of the twelve branches of Saint Quentin, Rauen,
Le Mans, Montpelier, Nim-s, St. Etienne, Nantes, Toulouse, Mulhouse,
Rheims, Anguuleme, and Strasburg, were 343,000,000 francs : of these the
first discounted 40,002,000 francs—the last 17,000.000 francs. '

"The last seven branches,* according to amount of discounts, show an a7
gregate of only 49,000 francs. The discounts at Caen were 15,509,000
frances ; the branch at Limowes discounted only 2.148,000. It must be re-
membered that this branch is naw, and has done business only for the last
ten months of 1850.

Expgnsgs or tae Cuntral Bank Axp BrancHes. The expences, or-
dinary and extraordinary, of the Central Bank, which amountad to 1,712,000
francs in 1849, were only 1,569,000 franc: in 1850, The expenses of man-
ufacturing paper for bills, printing bauk bills, and the stamp duty have in-
creased in proportion to the increase of circulstion. The conswlidation of
the Department Banks, the establishment of a number of offices for the de-
livery, deposit, and redemption of bills to order, have materially increased,
and made more complicated the business of the establishment.

The expenses of thre branches (including the transport of specie, the cost
of buildings, the erection of several new ones, and various repairs for the
sake of gruater security) amounted, in 1849, to 945,000 francs for the nine
old Department Bauks, and to 708,000 francs for the six branches. Total,
1,633,000 franes.

In 1850, the expenses of the old Banks of Dapartment amounted to
885,000 francs, and those of the sixteen branchas to 728,000 francs. Total,
1,611,000 francs.

The estimate of 1851 haa been fixed at 782,000 francs for the old De-
partment Banks, and 634,000 framcs for seventeen branches. Total,
1,416,000 francs.

We cannot closs this report without a tribute of admiration and gratitude
for the enlightened zeal and valuable codperation of the inspectors, super-
intendents, and directors of all the branches.

We should be wanting in justice were we to fail bearing like testimony to
the devotion and unremitting activity of the higher officers, and of all per-
sons in the service of the Central Bunk.

Coxcrusion. The year 1850 has been a year of transition—not as sat-
isfactory as we might have hoped, but giving promise of a more prosperous
future. The maintenance of publicorder, and freedom from alarm, and from

All material or political disturbance, will renew the wonted prosperity of the
Commerce of France.

The report of the Inspectors of the Bank, made at the annual niceting by
M. Odier, Sen., Dean of the General Council, presents, summarily, the leading
features of the financial operations of the bank during the year, and we take
plessure in translating it entire fur the readers uf the Merckants' Magazine,

GentreMeN :—You will have seen from the tables, giving an exact sum-
mary of the operations of the bank, which the Governor has annexed to the
detailed report presented by him of the management of this establishment
during the year 1850, that the general result has not been so satisfactory as
regards the dividends to be declared as we coull have wished, the dividends
of the first six months being only 50 francs —that of the second 51 fruncs.
In 1849 the two dividends amounted to 106 francs. _ '

* Namely, Caon, Meiz, Orlouns, Grenoble, Clermont, Chatesuroux and Lizuges,
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! Toe valueof paper discounted at the bank at Paris, which was 340,812,254
%, yielding u discorut of 1,483,228 franes, although greater than the
amount in 1849, which was only 256,003,462 francs, was fur inferior to the
value of paper discounted at the twenty-six branehes in operation, which was
835,811,648 fiancs, producing a di count of 3,875,854 francs, and 2,217,418
francs clear of ull expenses, and forming the total of profits of these twenty--
six branches in 1850.
. 0.1' these discounts.of paper at three months, or shorter dates, a large pro-
rtion consist of renewals, granted to various houses or establishmints, of -
0ans which had been made and sccured by mortgage of their property.
ese renewals were only made upon pmt payment of the original credit,
while the original amount of the security was retained. This course has
enabled many heavy establishments to keep in operation, and at the same.
time has furnished the bunk reasonable security for the repayment of its ad-
vances, principal and interest,

The chief losces of the bank in 1848 were on paper discounted, which
the accey.tors or endorsers were unable to meet. The amount payable on
such pager overdue, appears on the account of last yearas forming 4,200,643
francs 65 centimes «f the capital of the bank or its branches. This amount.
was reduced, on the 81st of January, 1850, to 3,803,771 francs. During
the year 1830, 8,024,771 francs were repnid at Paris, and 827,611 francs
87 centimes at the Lranches, to the credit of this account, the Jebit side of
which showed only ahalance of 115,658 franes 16 ceutimes, on the 24th of
December, 1850. ~ There is every indication that the repayments to be made
in 1850 will enable the directors to add to the dividend made on the hasis of
former estimates, according to which, in 1848 and 1849, 4,451,532 francs
were carried to the account of profit and loss, on account of the bank and
branches together. We hope that the results of the present year will enable
us finally to close this account.

Since the first month of 1848, mercantile transactions have not been con-
ducted in the same manner as before : alme st all sales of every kind of mer-
chandise, of grain and of raw materinls, have been for cash: and whether
from & pradent desire to avoid teo large stocks, or from a fear of incurring
obligatiuns on time, drawers of bills have ceased to avail themselves of bills
at long dutes ; and this class of paper has almost entirely disappeared from
cireulation, and yet a large business has been dune, especially in 1850. The
consumption of grain and materinls has been large, industry active, and trade
prosperous : all which proves that the amount of carital in France is greater 3
than is rupposed, rince credit has been so much dispensed with. Tbis de-
crease of long eredits has led to a decrease of applications for discount at the
bavk. It was not 0 much credit, as the opportunity of usiug it prudently
to advantrge that was lacking : fewer extend«d operations were undertaken ;
fewer fucturies established ; and there was less accumulation of material at-
those in cperation. The future will doubtless bring with it an improvement
in the bueiness of the bank, while the direction will do its best to conduct ita
operations in the manner most advantageous to Commerce, and most condu-
cive to its « wn interests.

A gre:t impulse has been given to the buriness of the bank, by the issue
of Dills to ord r drawn on the branches, and by the branches on the baok at
Paris. Comme: ce and individuals have profited by the preater security and
other ad antages of this arrargemcnt, witl.out any disadvautage to the bauk.
This ewiss.on has consequently gone on to an unexpected extent ; so much
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#0 that in 189 there were drawn liifls to the amount of 820,779,695 franes ;
in the first «ix months of 1830 to the amount of 426,962,899 francs; and in
the seeond six months to the amount of 153,887,447 franes. The dispanty
between these two amounts arises from the fact that during the second six
months it was found that this operation led to a serious incresse of expenses,
from the nece-sity of employing additional assistants, the erection of offices,
the neces<ity of increasing the specie deposits at several branches, and the
transport of specie, which occa<ioncd an outlay at Paris and the branches, of
211,091 francs 70 centimes in the course of the year 1850. .

These con-iderations led the government of the bank to pass a resolution,
on th: 13th of June lust, requiring the buyers of bills to order, as well at
Paris as at the branches, to pay one tenth of 1 per cent of their face. This
was a ju-t and necessary step, as it secured a return of the expenses which
the bauk incurr.d, and compensation for the risk it ran, Since that date,
the issue of the bills has diminished ; while 426,962,899 francs of the paper
were issued the first six months, only 155,887,447 francs were emitted }he
second. This per centage has y'elded 88,101 francs at the branches dunn%
the last six months of 1850, and 75,600 francs 65 centimes at the Centra
Bank, during the same period. This sum of 163,792 francs 4 centimes forms
part of the dividend of 51 francs dcclured for the second half year.

The decree of the 6th of August, 1850, by virtue of which the bills of
the bank ceased to be a legal tender throughout France, has ciused no chango
in its operations, for the simple reason that for a lung time it had not av'mlcd
itself of this privilege, and was at all times prepared to redeem in specie all
ita bills and drafts on demand, for all who demanded silver, This course has
rl:ul‘;eved it of the necessity of limiting the amount of bills at sight, in circu-

un.

The various accounts exhibiting the results of the business of the bank

and its branches have been auditd and found correct. Tl ex] ense account
of 1849 amounted to 1,712,204 francs; that of 1850, as you perceive,
amounts to 1,469,000 francs. These expenses, although great, were deemed
necessary, but were not alloweil until after close scrutiny. The Stamp Act
of the 30th of June, 1840, added to the expenses of the bank anil branches
215,660 francs in 1849 ; the duty being at the rate of onet nth of 1 per
cent on the amount of Hlls to ord:r or to bearer in cireulation, according to
a valuation made with the concurrence of the Government. In 1850 the
amount of this charge was 247,496 francs 70 centimes.
. The number of assistants. which, duting the last three years had been in-
creased, in consequence of the enormous amount of paper over due, has
been gradually diminished ; many have been retained to fill vacancies, and
to strengthen the force in the various offices. The extabli-hment of new
branche s has greatly increased the labor and the duty of superintendence, for it
8 0o small task to maintain unity of direction in so large a number of establish-
ments, to control their operation, aud e¢specially to regulate the distribution
of credits.

The bank has acquired great confidence, which is justified by the regular-
ity of its operations, and the strict ubservance of rules and regulations. This
confidence is indispensable. The range of its transactions, widenirg eve
day. the facilitics of specie payments and the issue of bills to hearer and bills
to order, render remittances im-s necessary. The amount of bank bills in
crculation is nearly the same as that of specie thy rcpresent. Al these
operations have rendered nccessary the ewmployment of inspectors at the
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‘branches ; it is proposed to appoint them immediately : they will be chosen
from the bank’s own officers.

Amount of bills in circulation December 26th, 1850, at Paris. . .francs 410,802,200

At the 26 branches in operation......... B 85,372,926
4 Total......... et —— eeaans veevere...francs 496,175,226
Specie in bank at Paris, December 26th, 1850................francs 841,672,828
In the Departments, at the same date. . ... Ceeeteenaans creseneaes 124,214,926
Total........... sesesse sessese cesescvecesrenns francs 471,887,748

. These figures sufficiently show how greatly diminished are the advantages
to the bauk, arising from the circulation of its Lills, from what they were in
former years ; and at the same time how much the business of the country
has been fucilitated.

In accordance with the law of the Gth of August, 1850, by virtue of
which the bills of the bank ceased to be a legal tender, and imwmediate re-
demption in specie became imperative, the amount of advances on account
current with the Treasury, which, according to the arrangement of 1848,
might reach 150,000,000 francs, was reduced to 75,000,000 francs, of which
there have been paid as yet, on account current, only 50,000,000 francs,
which now, however, is almost eutircly balanced by the credit account of the
Treasury. This is independent of the 50,000,000 francs loaned on Treasury
certificates in 1848, at tirst without interest for one year, and afterwards, and
. since the 1st of April, 1849, bearing iutcrest at 4 per cent on certificutes at
three months, renewed quarterly, and payable with interest on.

In every department of the bank, order aud exactness Lave at all times
prevailed, You are aware that the transactions of each day are written up
that day, and the results ascertained.  Your inspectors have atteuded to every
audit and examiination required by the regulations ; and the conduct of the
assistants has invariably given them entire satisfaction.

Art. I-MERCANTILE BIOGRAPHY.
JOHN GRIGG, OF PHILADELPHIA,

[wiTH A PORTRAIT.]

TaERE is no good reason, that we ever heard, why we should wait until
men are dead, before we speak their praise. Yet it too often happens, that
we have men living among us, whom we meet in the street, and do business
with every day, whose lives have teen one long lesson of active guodne:s, of
industry and force of character, but whose merits are little known to the
world at large, until death removes the seal of secresy which propriety is
supposed to place upon their lives. No man, indeed, can lead such a life
without becoming widely known; the love and admirativn of associates
which are sure to accompany it, its unfailing reward, * fullowing but vot run
after,” are, perhaps, the only reward he desires, but not the only oue he has
a right to. But society remains unaware of the treasures it possesses, until
it has lost them, The tribute then thrown on the grave, has lost half its
fragrance. What more appropriate reward to a life well spent, than fit
words of praise, spoken in the ear of living excellence 1
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‘It is with the view of doing what we may to repair this injustice, and at
the same time, of furnishing instructive lessons from the lives of eminent
Merchants, that the series of Mercantile Biography is given in the pages of
the Merchants' Magazire. To this series we now add the portrait, with pen
and pencil, of a merchant, whose lony life of businers activity, and ability,
varied experience and uprightness, give him a high place. among these
bright examples. We shull be fortunate if we succeed in giviug a few of
the leading traits of this truly original character as well as the artist has
portrayed the clear eye, and the marked features through which it speaks
from the engraving.

Aday ting Bolingbroke's definition, we may call Biography, (which is in-
dividua! history,) the practical philo<ophy of life, taught by examples, To
the young, nothing is o striking as fact. Rules and priuciples they learn,
if at all, when embodied in example, which realizes them. Tell them that
industry and energy are neceseary to tuccess in life, and they will believe
you, as they will when told there is such a country as China. But hold up
the 1 fe of such a man as Frauklin, Girard or A«tor, point to the living ex-
ample of successful enterprise—to Abbot Lawrence, to Zaduck Pratt, to
Jolin Grigg—and they * believe because they see.” Such lives teach a great
ksson, nout because these men are rich men—rich men they are—but they
are something more. % Get money, honestly if you can, but get money,” 18
a degrading precept, as foolish as it is wicked, for it inculcates a epirit which
must d -feat the very aim it proposes. Integrity, for its own suke, and
wealth, its natural result, when combined with other qualities, aud sided by
guod fortune, are the lesson the lives of such men impressively teach.

Jonx Grraa, the well-known, although now retired Boukseller, of Phila-
d-lphia, began life an orphan farmer bLoy. A restless apirit drove him to

- the water, and he early exchanged the monotonous life of the farmer for the

&xcitemments of that of a sailor. The activity of the young and enterprising
not uLfr quently takes this direction. Amid the perils of the Bay of Bis-
cay, and the tempests of the West Indies, he had ample opportunities by
which he did not fail to profit, to become thoroughly versed in the whole art
of scamanship ; a calling, than which, there is not one, perhaps, better calcu-
lit-d to bring out the qualities of prompt deci-ion and self reliance. \We
d) not know how long lis experience in reefing and steering lusted. In
faet, our knowledge of the minute details of his life is not so full as we could
wikh. Soume thirteen months of his early life were passed st Richmond,
Virginia. The quickness and original force of his character, the zeal with
which he pursued his studies, and resumed them when broken off, and his
devotion to the mathematics, in particular, for which, at this early nge, he
manifstrd that taste and capacity which often accompany the talent for
praetical lif2 and affairs, attracted the notice of the relatives with whom he
lived, and led them to anticipate a bright future for the young student.
The lady of the house, herself very fond of the mathematics, assist-d him in
his studi-s. DBut be was poor, he had his own way to make in the world ;
and soon leaving Richmond, he went to Ohio, eager for ‘the fray of life.
There we find him engaged in the duties of Clerk of the Court of Common
Pheas and Chancery of Warren County, Ohio, with the sole charge of this
respon<ible effice. These duties he performed to the satisfaction of all, and
won for himself the esteem and fiiendship of such men as Mr. Ju-tice
McLean, who had not then left the courts of Ohio for the place which he
adorns on the Bench of the Supreme Court of the United States, and of the
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Hon. Thomas Corwin, our distinguished Secretary of the Treasury. During
the whole of Mr. Grigg’s residence in Ohio, Mr. Corwin and he were inti-
‘mate friends and * Losom cronies,” such friends as young men are who
know each other perfectly, and in some respects are alike in tastes and
habits. “I can say of him,” (our quotations are from a recent letter from
Mr. Corwin,) * with entire confidence in the opivion, that he was from his
boyhoced up, through every change of place, occupation and furtune, an ear-
nest, frank, sincere, honest man. After entering the Clerk's office, he very
soon made himself master of every dctail, and becawe in fact clerk of the
court. I know le ofien wrote from fifteen to eightecn hours, every twenty-
four, for weeks together.”

Symptoms of disease were the consequence of such habits of industry and
intense application, and made change of occupation necessary. DBut those
habits had won for him a name and character which soon enabled him to
enter on a ditferent and less harrassing pursuit. Joel Scott, E<q., was at
this time proprietor of a manufactory of woulen cloths, in Scott County, on
the Elkhorn Creck, in Kentucky, a region remarkable for the beauty of its
scenery, the excellence of its water power, and the fertility of its soil; the
remoteness of the Atlantic cities, and the war prevailing at that time with
England, operated as the most effectual of protections, and the woolen man-
ufacture was a highly lucrative business in Kentucky ; new proprietora
commenced the manufacture of all dcseriptions of woolen cluths, on a large
scale, and with much energy and apparent skill. It was early in 1815
when Mr, Gregg became superintendent of Mi. Scott's establishment, at
Georgetown.  Ilis new situation tasked the best encrgies of his mind and
character. Ile was at times placed in the most trying circumstances, and
on one occa~ion left suddenly with the sule charge of the whole establish-
ment upou him. But the same quickness and assiduity which made
him an eflicient clerk of court, made him the best of superintendents, also.
The greater experience of the Old Country might be challenged to produce
a wool manufacturer who knew better how to assort a fleece into five or six
different qualities, or had a quicker and more practiced eye to sce when a
thing was well doune, from the waching of the wool to the finishing of the
cloth.

Mr. Scott still lives in opulent retirement near Frankfort. Ile and his
excellent sons belung to that noble order of Kentucky farmers, whose fine
farms and rare breeds of cattle are the pride and wealth of the State, and
whose hearts and symrathi% are as broad and open as their fertile acres.
Although it is nearly thirty-five years since Mr. Grigg was at Georgetown,
and during that time the two friends have never met, yet the friendship and
regard which his services and character sccured for him from Mr. Scott, have
lasted, unabated, through life. In a letter which we recently received from
Mr. Scott, and to which we are indebted for some of these details, Le
speaks of his old friend with youthful warmth, of * his uncommon industry,
activity and efficicney in business,” of  his exalted and Lonorable feelings
and principles,”  Mr. Grigg “ won the euntire confdence and most cordial
attachment,” says Mr. Scott, * not ouly of myself and family, but also of all
with whom he had been associated in business. This attachment was fully
reciprocated by his own warm and generous heart, and was evinecd not only
by the manifistation of feeling, but al-o by the Lestowal of some memorial
to the various membeis of the fumily, when he took leave of us” And
“stll the warmth of Lis noble bLeurt is unabated. Not a single year has
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‘been allowed &5 pas without. the receipt of some substantial and cherished

memorin! of his nbiding friendsh'p, not ouly to myself, but also to my chil-

dren and gran Ichi'dren, all of whoin lie scems to embrace in the wids scope

:f‘ l:li: geucrous affectiony, although he has never seen but a single individual
emn.” ‘

The year 1816 brought with it still another change of residence
and occupntion. Mr. Scott parted from his assistant with reluctancs,
but bis restless activity was ambitious for a wider field and higher range.
He must go to the city ; he must try his fortune as a merchant in Plhila-
delphia. From country to e:ty, an unbroken current of youthful hope, en-
ergy and character is ever setting, which purifies and renews, it is true, but
too often leads to the shipwreck of weak principles and sanguine hopes,
Were it not for new blood from the couuntry, cities would grow sickly, just
s citizens’ children, after one or two generations, become puny and weak,
Baut the city influence is strong, and it is an even chance whether it will cor-
rupt, or the country influence will purify. Ience the danger of this indis-
criminate eagerneas of -the young to rush into city life. But if they all
brought with them the saine power to resist, and the same power to do for
thernselves, which John Grigg carried with him to Philudelphia, this ten-
dency would be less to be regretted. It was his intention to enter a whole-
sale dry goods house. But the year 1816 was one of gencral embarrass-
ment. No opening presented. Like Franklin, befor. him, Grigg found
himself in the city of Philadelphia, comparatively without means, with-
out employment, with no outward support, but upheld by that sure inward
resource of self-reliance, which is the center of moral gravity. Llowever, he
was about giving up lhis plan, when he made the acquaintance of Mr. B.
Warner. a bookseller, of very cxtensive business. Mr. Warner seems to
have been a man of quick appreciation of character. Ile at once conceived
a high opinion of Mr. Grigg's character and abilities. Mr. Warner was a
Friend, and a friend indeed, in every sense, he proved to his young clerk,
who at once entered his house, and justified the flattering opinion of his
employer, by the characteristic encrgy and clearness of head which he
brought to bear upon his new pursuit. Versatility is said to be an Ameri-
eac characteri:tic, and few men have possessed it more strongly than Mr.
Grigz. The readiness of adaptation to new pursuits, situations and emer-
genciea, which made him efficient in each of the varied callngs with which
within a few years he had already inade himself familinr, marked bhis career
through life. It was his favorite opinion that all difficuities can Le over-
come by perseverance—that no man or boy can tell what he can make of
himself until he tries. He made it a rule of life when difficulties appeared,
to clap on double energy, and like Hercules, to rely upon the strength of his
own shoulders to get the wagon out of the ditch.

He had need of all Lis own resources of character in the calling which he
bad adopted. But it was the last change of pursuit he was to inake. Ho
Lad found a business whose range of operatious suited his abilities and am-
bition. The difficulties of the bookselling business are said to be peculiarly

This is the consenting opinion of those familiar with it; and it is
obvious how much tact and discrimination, sagacity and careful study of
the public taste, it requires. 8o connected is it with Literature, that a mis-
taken literary judgment may involve the most serivus busincss conse-
quences. Dazzling projects, which on paper give msurance of brilliant
tesults, when put in execution prove worse than fuilures. It was not, how-



8 *:Mereantile Biography ¢

ever, until a fow years later, when he had worked his way up to the higher
walks of his business, that these qualities were called out into most active
exercise. DBut the same energy which was displayed in the more responsi-
ble station to which he soon attained marked his performance of the hum-
bler duties of a clerk. This devotion, this determination to do “ whatever
his hands found to do” “ with all his might,” whether ar clerk. or as prin-
cipal, as Bauker, Manufacturer, Clerk of Court, or Publisher, is the secret
of his success— of all success in business, The late William Gray, of Boston,
in his days of opulence, was tauntingly reminded that he had once been a
drummer. His quick retort contains volumes of the practical philosophy
tanght by such lives as his and Mr. Grigg's. “Did’nt I drum well, though.”

Mr. Grigy has always been remarkable for strength of memory. One of
his feats at this time, was to learn the name of every book in the store, its

rice, and the place where to find it, 8o that l.e was able, at once, to lay his

and upon it when called for. It was thus he commenced his clerks<hip.
In a few days, this readiness and aptness began to exite the jealousy of an
older cletk, since deceased, who was nominally above the last comner ; and his
own emulation was chafed at a superiority in position in the establishment
of ‘those who were inferior to him in fact. To avoid these unpleasant feel-
ings Mr. Warner proposed a journey to Virginia, for the purpose of setiling
the affairs of & firm in that State, with which his house was connected, and
which had been dissolved by the death of one of the partners. This com-
mission Mr. Grigy gladly undertook. Iow successfully he performed this
duty, every duty belonging to the new calling which was to be the business
of his life is best shown by the testimony left by Mr. Warner, on his death,
a few years after. A memorandum was found attached to his will, which con-
tained a legacy more valuable than gold, a legacy of golden opinion. Tuk-
ing into view, the possibility of his business beirg continued after bis death,
he thitks “one or two young men in whom confidence can be reposed”
might be fourd to take charge of it, and adds, “I consider John Grigg as
possesring & peculiar talent for the bookselling business,  Very industrious,
and from three years observation, (the time he has been employedin my
business,) I have found nothing in his conduct to raise a doubt in my mind
of his pussessng correct prindiples.” Praise like this is the noblest of re-
wards, the most stirring of incentives,

The executors of Mr. Warner could not do otherwice than confide to one
in whom he expressed such high confidence, and so explicitly pointed out as
his successor, the settlement of the affuits of the firm. Nor was this a slight
undertaking. The business of the house had been immense: connected
with it were numerous agencies ard branches, it Liad dealings with various
houses st the South and West, and the scttlement of it rendered frequent
journeyings necessary. During one of those journeys, an incident occurred
which is too characteristic of the days of stage-coach traveling, and of the
determited energy of Mr. Grigg's character to be omitted. He was at
Charlstun. 1t was the latter part of December, 1825, and by Christmas
day he must be in Philudelphia. 1e pushed forward, traveling duy and
night ; at Baltimore, the steamboat which usually coinected was fouud to have
lefe off runring, and the travelirs were forced to tuke to the mail coach.
But every seat was full when Mr. Grigg arrived ; there was no alternative
for the determined traveler, weary and excited as he was by incessant
journeying for seven long days and slecpless nights, but to ride
outside with the driver. The day, or rather the night, was cold, the
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air was fall of sleet, the rord miry. But to the driver’s seat he mounted
and pushed on. At Havre de Grace another driver took the reins, who
was unacquainted with the road ; it was long after dark, and the “insides,”
who began to be fearful of their necks as the coach plunged and tossed in
the mire, grew clamorous for putting back until morning. But Mr. Grig,
was determined that the stage should go-a-head and be in Philadelphia by
Christmas day, and besides, they carried the mails, and a public conveyance
must not be delayed! So he procured a lantern, and going before the
coach, piloted the travelers through the darkness and mire, for about two
miles. Finally mounting the box again, he took the reins into his own
hands, and day-light saw the delighted travelers, arrived at Elkton, and well
on their way. They at once admitted him to a seat inside, upon their knees.
And early on Christmas morning Mr. Grigg was in Philadelphia.

On another of these journeys Mr. Grigg was suddenly taken very sick at
Lexington, Kentucky. He was staying at the house of a friend, on his way
home. He was too sick to stand, but not, as he thought, or was determined
to think, too sick to travel. His will was stronger thun disease, and no dis-
suasion could turn him from his fixed purpose of going forward. So he was
carried from the house to the stage-coach, at his ezpress request, laid on the
bottom of the coach, and in this rough sort of ambulance, he pushed on
to Philadelphia with soldierly fortitude. There is something too much
like rashness in such zealous devotion to business, to make it altogether a
safe example ; but it will be appreciated by every merchant whose spirit has
been vexed and patience wearied by the delays, the loiterings on the road for
which their traveling agents and clerks are fond of making a pretext out of
the slightest illness, and in which they are oftentimes ready to indulge, with-
out the decency of any pretext at all.

It is with such energy that Mr. Grigg has performed the journey of life,
At the end of the first year a statement of the business of the firm, as con-
ducted by him, was ex{ibited to H. C. Carey, Ezq., who had been appoint-
ed by the parties in interest to advise with the executor. Mr. Carey, whose
undoubted ability as a Political Economist is combined with the practical
ability of the business man, also, on examining the balance exhibited by the
statement, expressed the unqualified opinion that no business had ever
been managed with more tact and skill than this complicated estate. As
early as November, 1828, Mr. Grigg succeeded in completely settling
up the affuirs of the firm. '

He was now once more without fixed occupation, but not, as before, with-
out means ; above all, not without experience, which is better than money.
He had not only saved something, but had mastered the details of a difficult
branch of business. For an instant, however, Mr. Grigg seems to have been
undetermined what course to pursue. Conversing at this time with a friend,
Joseph Cushing, Esq., of Baltimore, he exlplnined his situation, and laid
before him his prospects. “Rely on yourself,” said his friend, “ you cannot
fail to succeed. You will yet astonich yourself and the book trade of the
whole country.” The next day Mr. Grigg hired a store, with lodging apart-
ments back of it, and commenced the business of hook selling on his own
account.

Thus prudently and carefully did he set about the falfilment of this pro-
phecy. How briliiantly it has been verified, the entire book trade of the coun-
try can testify. Upon the same spot where he began, Mr. Grigg conducted
his business with ever increasing success and widening range o% operations,
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The genius and enterprise of its head pervaded the house, and all its opera-
tions were conducted with that unity of aim and effect, which a commanding
mind knows how to give to the most multifarious details, and to impress upon
all who come within its range. Nor was the influence of this almost military
&omptness and efficiency of operation confined to his own house. Mr. Grigg

ame noted among his brethren for his peeuliar faculty. A nervous energy,
a rapidity of calculation and resolution, a promptness to act marked his
entire course.

He possessed, in short, a kind of mercantile intuition. In a very recent
letter, from Lebanan, Ohio, where, as we have seen, Mr. Grigg passed many of his
early years, another of the friends of his youth, whose friendship, like Mr.
Corwin’s, has been life-long, presents, in a very striking manner, these traits
of his character. “ He comprehends at the first glance,” writes A. H. Dunlevy,
Esq., of Lebanon, “business matters in all their bearings, direct and re-
mote, and astonishes you with the quickness with which his opinion is form-
ed, and that, not to be changed. The judgment thus formed almost always
proves correct,” and he is thus enabled to “ dispose of his affairs as they
come up without their accumulating on his hands, and by this means has
been able through life to despatch a greater amount of business than almost any
other man, without any apparent severe labor. Another prominent trait in
his character has been his open candor and unwavering integrity. Ho was
ever faithful to himself and to others in avowing his opintons or fears in
relation to their business, and hence he made fewer bad debts, in his extend-
ed business than almost any one else in like circumstances.”

The change which Mr. Grigg effected in the book trade of the country, has
been described as nothing less than a revolution. Constable, the famous
bookseller of Edinburgh, Sir Walter Scott’s publisher and partner, was
fond of calling himeelf the “ Napoleon of the realms of print,” a compli-
ment to himself hardly justified, except by the boldnese, bordering on rashness,
of his operations. Mr. Grigg’s friends had better reason, in many respects,
for bestowing, as they were sometimes in the habit of doing, the same honor
upon him, for to boldness and rapidity he united cool and clear judgment,
the quick eye to look a-kead before going a-head.

Through the financial tempest of 1836 and 1837, Mr. Grigg steered his
course safely and successfully, and although engaged in a business of vast
extent during the whole perilous financial period from 1833 to 1840, was
among the few, who suffered little by the revulsions of the times. Ho
was Jargely interested in stocks and other species of property most liable to
be affected. But he saw from afar the dangers which were threatening the
business of thecountry, and his quick foresight early anticipated the inevitable
issue of the unequal contest between the Government and the United States
Bank. He promptly took mensures to change his investments from stock
to resd astate, and became the owner of large properties in Mississippi and
Illinois, as well as in Philadelphia. When the shock of the crisis came, his
foot was or the ground, and, be stood firm.

Mr. Grigg has not, we thus see, entirely confined himself to the
line of his peculjar business. Men of wealth never show a truer public spi-
rit, than when they step forward to aid with hand and purse a great public
enterprise in its infancy, Public works are, for the most part, anything but
attractive investments, at the outset, and it is oftener a case of self-sacrifice
than of self-intarest to invest money in new projects of this kind. Mr. Gritig
»as an early and prompt friend and large subscriber to the stock of the
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Pennsylvania Railroad, a work of the same interest and importance to Penn-
sylvania, as the Erie Railroad is to the State of New York, and the national
value of all these great works connecting the sea-board with the West,
need not to be enlarged upon. We have already referred to the circum-
stances under which Mr. Grigg was induced to invest largely in real
estate. Philadelphia is indebted to him for numerous elegant dwellings
which adorn her beautiful streets. Besides the real estate investments in Missis-
sippi, in 1836 he entered extensive tracts of the public lands in the Sanga-
mon country, Illinois, of which he has from time to time sold large portions:.
In his dealings with the numerous purchasers of his land, Mr. Grigg’s
uiform fairness aud liberality have made him universally popular, an excep-
tion to the general rule as to non-resident land-owners who are by no means
favorites at the West. :

A slight outline of this interesting career is all we are able to furnish.
For more minute details it would be in vain to apply to the only authentie
source from which they could be obtained. We know less of these details,
than of the opinions of life and men which, in the confidence of friendship
Mr. Grigg is fond of throwing out, at random. They are the results of ex-
perience, rich in instruction for those whose experience is to come. A notice
of a few of these will appropriately close our sketch.

Of the value of these cardinal rules of thrift, EconoMy and INDUSTRY, NO
one, of course, could speak with stronger emphasis. The want of EcoNouy,
the waste of time and money in small and useless pleasures and indulgences,
which prevail in these degenerate days, is often deplored by Mr. Grigg, and
he has expressed the half-humorous apprehension, that the vast volume of
knowledge which he and his brethren of the book trade have been con-
tribating to swell, for many years, has been of little avail against the in-
stincts of the animal man, which eseem stronger than his boasted reason.
But he has the comfort of the reflection that if this is the case with man-
kind, it is their own fault, not the booksellers’. If the young can be indu-
ced to begin to save, the moment they enter on the path of life, the way will
ever become easier before them, and they will not fail to attain competency,
and that, without denying themselves any of the real necessaries and com-
forts of life. Mr. Grigg adds his testimony to that of other successful
men, that the first few thousands were more difficult to acquire than all the
rest of their fortunes.

Entertaining such views of the necessity of economy, Mr. Grigg could
not think otherwise than favorably of that great institution of the day, the
Savings Bank, one of the noblest, the most characteristic features of the
times. He has rejoiced over the good it has dome, aund will do for genera-
tions to come ; the cheerless hearth made glad, and hopeless old age made
comfortable, and the aid it has enabled thousauds of industrious emigrants
to send to their suffering kindred in the Old World, the savings of their
hard earnings, making heart respond to heart across the broad Atlantic.
If the Protestant church ever canonized, among the many saints whom it
might enrol upon its calendar, no one would deserve a place better than
PrisciLLa Wakerierp, the found s of the Savings Bank System. It is
one of the great merits of this system that by accepting thesmallest deposit it
«ncourages and enables the poorest to make a beginning, a first step in
economy.

This first step is the all important one, “the step at the threshold,” ac-
cording to the Italian proverb. There must be salf-control at the start;
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but what an incentive is the thought of the good that may be done with:
wealth, in manifold ways, the clouds of despair that can be scattered, the
widows and orphans to be assisted in their affliction, the sunshine to be dif-
fused in the dark chamber of sick poverty. Such are the noble and disin-
terested motives which Mr. Grigg would hold n(;r, for the practice of economy,
motives that might make a miser of a Howard.

To economy, the business man must add industry, and self-reliance. He
must not take Too mMucH ApvicE. Mr. Grigg has almost always been in
situations where the responsibility of deciding and acting has fallen on him-
self. It is a remarkable fact that during the whole course of his business
career, he never asked a man to endorse a note for him | Hence a habit of
self-reliance, which is not, perhaps, safe to the same degree, in all men.
But of the mecessity in general of seeing with one’s own eyes, of judging
for yourself, of looking upon events: with calm self:possession, and acting
upon your own conclusions in most cases, there can be no doubt. The
business man must keep at the helm himself and “steer his own ship.”

To avoid excessive credits is the necessary corollary, the great practical
application of this precept of self reliance. Credit is ome of the great elernents of
business, but like some of those of the natural world, as dangerous as it is
useful. According to Mr. Grigg, there are three elements, equally beneficial
in their use, equally destructive in their abuse. His three e{ements are
Fire, Water and Banks |

The business man must attend to the minuti® too; see that the store
is opened early, goods brushed up, twine and nails picked up, and all
ready for action like the deck of a man-of-war! The necessity of attend-
ing to mtinutic, things small as well as greas, seems to have strongly
impressed itself upon Mr. Grigg’s mind. A young man should consider
capital, he has said, if he have it, or as he may acquire it, merely as
tools, put into his hands with which he is to work, not as a substitute for
the necessity of labor. Or, if you please, capital is the flying artillery of
business, adapted to the quick evolutions, and rapid operations of trade, and,’
therefore, always to be kept ready and at command, but not fit to be made
the sole reliance in the tug of war. .

‘With industry and economy, self-reliance and a well-balanced mind, the

oung merchant has the best elements of success. Let him only follow
f)ut as the one safe course to steer by. Let Truth neverstrike her top-sail.
And it is with an emphasis lent by his own bitter experience of the hate-
fulness of this vice, from which no one was ever freer than himself, that he
wams the young to remember that ingratitude is the basest trait of man's
heart. “Mr. Grigg never forgot a favor,” says Mr. Dunlevy; “gratitude
scems to be the natural impulse of his bosom. Even after thirty years' ab-
sence from Lebanon, he retains the most lively attachments for his old
acquaintances, and remembers, with the freshness of yesterday, the acts of
kindness shown to him-—and not unfrequently has he given striking tokens
of these feelings in the liberal bounties which he has bestowed wpon the
needy and unfortunate among his old acquaintances.”

It is not to be sapposed that these qualities and requisites of the
business man, are recommended merely as necessary and conducive to suo-
cess and to the attainment of wealth; they are right and good in them-
selves—they are equally necessary to its proper use and enjoyment. * Until
men have learned the virtues of industry, economy, self-reliance, and
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self-control, they cannot bo safely entrusted with wealth.” 1t is a degrading
philosophy which teaches ouly how to get money, not how to use it;
and whose single precept, in the language of the Roman Batirist, is
“ Get money first, virtue after the coin.” .
. We might go on in this way and fill pages with the teachings of this
rich experience. But the result would be not a Biographical Sketch, but &
Manual of Business Ethics, a real Mirror for Merchants. Before passing,
however, to other topics, we must add one other admonition, addressed not
to merchants, but, in their behalf, to “ the rest of maukind,” and one to
which it would be well for all to give heed. “Go to. a man in business
hours, only on business. Transact your business -and go about your busi-
ness.” Idlers and louagers often interfere with the promptness-and method
of mercantile routine. .

For young beginners, Mr. Grigg has glways words of encouragement.
They must never despair so long as they are using all honorable means to
succeed, for if their minds and energies are bent on their business, they
bave the bestright to hope fur success. It is the weak and timid who suo-
cumb ; to conquer they must be determined to conquer. Now and then, he
has in his own experience found himself on the wrong tack, but sleepless
vigilance discovered the shoals, he has tacked ship and made the portin
safety. But the increasing difficulties of business in these “maddening times”
call for the best powers of the best minds. Everything, however re-
mote, that has any bearing upon success must be taken advantage of. The
slavery of business is terrible. And Mr. Grigg has often lamented the entire
unfitness of many who rush into mercantile life, in preference to the safer life
of the farmer. {Tearly all our achools, in his opinion, should be agricultural ;
every facility should be afforded for preparing the young for the faurm,
and every inducement to prefer its safer pursuits to those professions and
occupations which a lamentable pride leads many to prefer, but for which
Providence has never fitted them. The leisure and the pleasures of city
Jife are often the theme of half-envious comment on the part of some of
the least wise of those whose lot has fallen in the country. Ever since
the days of Virgil, the difficulty with the farmer seems to be that he does
not “know his own advantages.” Agriculture is not only the most healthful,
useful and noble employment of man, but the most certain in its results,
also. There is no sense in denying or disguising the fact that it requires
hard and constant toil. But it is equally certain that by judieious and in-
dustrious management, the cultivators of the soil can always be independent,
and at the same time escape the wearing excitement of commercial life.
It is a well ascertained fact that ninety-seven out of every hundred merchants
fail, taking the average of city, town and country. We have no statistics at
hand as to England, but those who are familiar with the history of business
there for the last thirty years, know that the same nncertainty (although not
to the same degree perhape) exiats there also. But seed time and harvest
are more certain than the seasons of trade, and the thermometeris less varia-
ble than the market.

Another of the evil fruits of this false pride which Mr. Grigg lameats and
which crowds the professiom and mercantile life, is extravagance in living, and

- keoping up ce beyond one’s meaus. There is-a busines economy
4o be iced at home as well as at the counting-house. Without joining
in the vulgar cry against the ressonable indulgences which wealth procures,
and ioto which noose would more esgesly rush than thoss who declaim
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against them loudest, we must not deny that there is a vast deal of sham
aristocracy in our country. Aristocracy in the best sense of an abused word,
is the growth of time as well as mouney. Fine furniture and living for ap-
pearances are not the thing. Nothing rroves the folly of this painful anxiety
about the opinions of others in matters of living, more than the simple fact that in
a country of such general equality of condition and fortune as America, the
means and mode of life of thousands of families must be, and are almost pre-
cisely alike, and yet each thinks it necessary to keep up an outward seeming and
show, which each, in very many instances, must know to be hollow. Under
our laws for the distriLution and division of property, among next of kin,
there can be few permanent large fortunes. Even in England, where
the policy of the law favors, if anything, the most unequal distribution of
property, for the purpose of “ keeping up” families, the permanence of for-
tune is lessening daily. The grmy and navy of England, viewed in their
most striking present aspect, must be considered as a gigantic machinery for
providing for the younger sons of decaying gentility. But we have no such
resources here, and no patriot will ever desire them. What wealthy Ame-
rican parent can hope that all his children and grandchildren will be as weal-
thy as himself ; what folly, therefore, to encourage tastes and habits adapted
to & style of life which the simplest rule of arithmetical division might teach
him, is many times finer than anything they can expect. But if the folly of
such living is great, its meanness and recklessness are greater, Mr. Grigg is
ond of drawing his illustrations from the sea-life of his youth. The wind ne-
ver blows for a long time, he has observed, the same way, and often when
the times look most prosperous and flattering, a financial waITE sQUALL co-
vers the sky in a moment. Now a good merchant will have his business well
regulated, his assets marshalled, and his means at hand, ready for the hard
‘times which he must look for every five or seven years. But what merchant
is ready for a crisis, who, without more capital than his business requires,
spends double his income in “riotous living.” It may dofor a while, and
glthough death is little more certain than failure) it may last for his life.
ut then—what is to become of the widowed wife, and pauper scions of the
Merchant Prince ?

Moreover, living beyond one’s means, is only smooth language for living on
other people’s means—like “failure,” which is soft euphony for bankruptcy.
‘Without means a man cannot live well or ill. But if the means you live on
are not yours they must be the means of others ; it is the poor, the toiling
poor, on whom the brunt of this mean recklessness falls. And yet, perhaps,
the spendthrift himself, sleepless with the cares, shifts, and evasion of hope-
less indebtedness, sick, body and soul, (for body and soul suffer together
from the same tortures,) and racked by the strain after what is beyond his
means and reach, is the greatest sufferer and the most to be pitied. And
the root of all his misery, is the ruin of the domest ichappiness of thousands,
who forget that it can only be attained by living within one’s honest means.

EarLy MARRIAGE is a favorite theme of Mr. Grigg's advice to young men.
All men, he would say, should be married as soon possible after twenty-two
or twenty-three years of age. A woman of mind will conform to the necessities of
the day of small beginnings ; and in choosing a*wife, adds Mr. Grigg, a man
should look at—1st, the heart; 2d, the mind; 3d, the person. A choice
made thus soberly and discroetly, can hardly be wrong. But, alas! who
will Jook for discretion in & man crazy with love! In that sad pl

-body is capable of judging anything right! 8o strong, however,
¢
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Grigg’s convictions on this point, despite the intrinsic difficulties of the case,
that it became a by-word among his clerks, that if any one wished a perma-
Bent place in his house, all he had to do was to get married! Several of
his partners and successors in business were clerks whom he had befriended
In their boyhood and their poverty. He made it a rule, in fact, to give
preference as clerks to the sons of poor widows, whom he paid from the start,
aod promoted according to their capacity and proficiency. Of that warm
and wise charity which aids the needy, not only by helping them to help
themselves, but by direct bounty, and which has followed the deserving who
had been in his service, after they had left him, and lost all direct claim
upon his liberality, instances might be recorded for which this is not the place.
g:h is"the case where the “left hand knoweth not what the right hand

Of the discipline of MIND as well as character necessary to success in bu-
sidess, the preparatory studies which make the enlightened merchant, Mr.
Grigg is not unmindful. Modesty might forbid further allusion to this point,
for his advice involves something so complimentary to the editorial “ We "
of the Merchants’ Magazine, that if we go a step further we shall be ia
danger of transgressing its rules. So we shall merely add, by way of ex-
planation, solely, that Mr. Grigg advises every young man intended for ba-
siness, who would acquire sound ideas of trade, to read—to study Sar’s Po-
litical Economy, and Hunt's Merchants' Magazine. Treating subjects of
trade that require deep thought, they will expand the mind, while the sta-
tistics, he is pleased to think, furnish that information respecting internal im-
provements, and all the other great commercial and industrial interests of
this great Republic, in which even our public men are sometimes lamentably

Wnegﬁnd no difficulty in agreeing with him that “every public library in
the country should have a copy of the Merchants' Magazine,” and “ that ita
contents should be thoroughly read and inwardly digested by all members
of State Legislatures, and of Congress, to whose charge are intrusted the
great public interests, on which it throws the fullest light.”

There is another opinion of Mr. Grigg's—a sentiment as well, for it is no
more a conviction of his experience than & warm feeling of the heart, with
which we may appropriately close this sketch. Looking back over his long
life, recalling his varied experience from his boyhood up, he ever bears this
grat;iul testimony :—* Our country is the very best poor man’s country in the
world.”

Art. IL-THE MERCHANT:

OR, THR INFLUENCE OF COMMERCE.

PART L.

Tae Commerce of Europe has received an impulse, during a continned
Ppeaee, that has had an effect on character, which will survive any temporary
csion, and produce important and permanent consequences. f: has
mew contend with every obstacle, and to overcome public opinion by a
demonstration of its capacity to sustain and increase natural prosperity. It
re-commenced its almost arrested course, when a long period of ceaseless war
had paralyzed honest industry, and every energy had been devoted to the
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calling that was alone thought honorable. The path to distinction was over
the neglected earth, where the trampled vineyard and uncultivated corn-
field told of violence and oppression. Ambition calculated its chances, as it
bivoucked in the unroofed factory, or by the blackened walls of the ware-
house riddled by balls. Advancement rose with the smoke of battle, and
joyous youth found the realization of hope, as it grasped at rank or riband
over the unburied dead. Fame, honor, glory, the talismanic words with
which crime lures folly, left their mutilated victims to howl out their agony
to the night air; or to crawl, with mingled j»rayer and blasphemy, within
such shelter of church or mansion, as shot and shell had spared for the torn
fragments and handiwork of Christian men. The conscript boy, with his
mother’s tears bardly dry on his cheek, entered on the game of empire. The
wand of the magician touched him, and all-forgotten stood the clay-walled
ocottage, with his young sisters mourning for the lost one in their desolate
home. For him the past, with its humble recollections, had no charm ; but,
at the clang of the trumpet, and roll of the drum, there dawned the gor-
geous future, offering the valued gifts of earth for tho cheapest and most com-
mon quality of earth’s children. Bull-headed bravery was the solvent, in
the alchemic process, which might transmute the knife of the vine-dresser in-
to a jeweled scepter, and the peasant’s frock to imperial purple. In the forced
march, where men dropped dead from weariness ; by the watch-fire, where
hul:ier gnawed, and comrades struggled and fought each other for a place
to thaw their limbe ; in the day of combat, over the pale, npturned faces of
those, who, the hour ago, shared hopes and perils ; still floated before him
the decoys which toled him on. Through the blood-red cloud of war, there
sparkled on his vision the cross of honor, the marshal’s baton, the kinr;gl{
crown. The wrecks of humanity lay thickly strewed along the black t.

of conquest, but his seared heart recked not of cE':Ilaged towns and flaming
villages, where houseless women and starving children cowered over ruins.
He could not stop in his career to lament over its essential elements.

This phantom of military glory brooded over Europe. All natious were
attracted by the glitter that concealed its apectral form. The youth, whose
tastes and wishes would have led him to peaceful occupations, dared not
expose his tameness to the derision and scorn of his companions. He must
forfeit their regard, or take to the trade of blood. The breath of life was in
broil and battle, and war was looked upon as a thing of course, which was
neither to be avoided nor deplored.

When Basil Hall was duped at the Loo Choo Islands, where he was
made to believe, by his waggish friends, that they had neither weapons nor
money, and that punishments were unknown to them, he unburdened him-
self of his marvellous discovery to Napoleon, at St. Helena. * What,” said
the emperor, “ no weapons f You mean, they have no cannon, no muskets,
w}? are unacquainted with gunpowder; but they have bows and arrows ™
“ No, they have nothing of the kind.” ¢ They have certainly spears and
swords.” “ No, they have no arms whatever.” “No arms #” exclaimed the
old soldier ; “why, how then do they fight!” The credulous sailor doubt-
Jess heard similar expressions of astonishment at home, when he rejated his
Arcadian experiences. The Royal Exchange and Leadenhall-Street would
shudder at the notion of no mouney, and there would be alarm “ where mear-
.chants most do congregate,” at the thought of such jrregularity in the order

..of the universe. And how stern justice, with uplifted hands, would wonder
.4t the heathen anomoly of no pynishments, What a feazful precedent for
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the good old system, whose attribute is vengeance | And what would be-
come of the area of terror, by which the machinery of criminal law is kept in
motion ! The wig of the ermined judge would tremble, as, with bloodless
face, he should in fancy, see the dreadful innovation upsetting time-honored
usages, weakening the well kept memories of Tyburm, and destroying the
realities of Newgate ; knocking at the Old Bailey with the announcement,
that the hangman's occupation’s gone ; that the convict ship should not burthen
ocean with its load of shame and suffering ; that society must not create vic-
tims for its own sacrifices ; that neglect should not nurse sin and sorrow to
feed its revenge.

The exclamation of Napoleon came from the impulse of one, who regarded
war as the natural state of being, and who had never had time to look on
ea, as other than materials with which to work military combinations. His
life had been one continued effort to extend dominion or to preserve it, and the
aggressions of others, or his own, had given him faith in no agent but the
sword. During his captivity, when he calmly looked back on his troubled
career, and sprc:{e with a philosophy that will hereafter contribute to a just
estimate of his character, he alluded to his continental system, as 2 measure
occasioned by war and temporary expediency, and expressed his belief that
the stagnation of foreign trade, during his reign, arose out of the ac-
cdents of the time, and would have been relicved by a brief interval of
peace. But the war, that desolated Europe, admitted no calculations for
the advantage of mankind. The two great nations, which led the desperate
eanflict, each scorned an interval of carnage that was not bought by the hu-
miliation of the other. Every measure adopted, seemed intended to pro-
voke retaliation, and the only motive of action, in either, was what could
most effectually counteract the advance of her opponent. Humanity was lost
in denunciation and doom. Deep called unto deep, not in low murmurs,
but with tempest and lashing wave.

There has been an onward and upward progress in Europe during the last
thirty years. The energy, that was devoted to war, has been turned to the
arts of Eeaw, and evil passions of a destructive age have given way to a
spirit, that has courted competition only in the benevolent work of improve-
ment. Nations are forgetting that they have met as foes ; the familiarity of
commercial intercourse has given them new impulses, and taught them that
there are higher glories than those of the battle-field. The time has past,
when language, or dress, or boundary lines, necessarily made enemies, and
men of various pations now meet together, endeared to each other by
their wants and the facilities which contribute to their gratification. The
story of ancient differences can be discussed with calmness, and the pulse is
not quickened by its memories. Old jealousies have subsided in the com-
muaion of peaceful occupations, and those who once encouraged a savage
hatred, that extinguished human feeling, now find, in the amicable relations
of trade, the bond of union and sympathy which arises from mutual depen-
dence. Man has turned his ingenuity to the good of his kind, and where
he once invented rockets, patented bomb-shells, made improvements in ar-
tillery, and wearied his brain to discover how the greatest number of his
fHlows could be killed in the least given time, he directs his genuis, and
applies his science, to the advancement and welfare of humanity. He makes
the elements subsorvient to his wishes, and, by abridging distances, brix:.ﬂ:
aops and natious into friendly neighborhood. "He narrows oceans with
steam-ship, and, binding the earth with bars of iron, he sends his chsriots of
fire on their oqrands of kindoens. L
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This bringing men together by easiness of communication, has, perhaps,
contributed more than anything, to soften the asperities, and allay the prej-
udices, nourished by years of hostility.

The great Continental Fairs add their salutary iofluence, and bring from
every quarter the activity and intelligence of mercantile enterprise. On the
spot where, within the last half century, all Europe in arms contended for
sovereignty, the manufacturer and trader collect their wares, and the book-
seller his volumes for the great periodical gathering. Where German, and
Muscovite, and Gaul met in mortal conflict, shouting their war cries in
streets barricaded with dead men, and by swollen rivers crimsoned with life-
blood,—the sons of the combatants assemble in tranquil fellowship, to traf-
fick with each other, to get wisdom from the sad history of the past, and to
forget the quarrels of their fathers in the kindly courtesies of an advanced
civilization.

This taste for Commerce has been the result of peace. It has affected the
most martial people, and the current of public feeling is now utterly oppos-
ed to war for national aggrandizement, or for the poor bauble called glory.
It may be waged to maintain rights, or to destroy them, but the strife is be-
tween kings and subjects, and the very earnestness of the latter springs from
the determination to secure a freedom, of which they have ascertained the
value in their industrial occupations. The prestige of military life is wear-
ing away, and a new generation of men has found, that honor and respec-
tability may equally belong to all professions,

The prevalent opinion, that there was something derogatory in trade, was
exemplified in a distinguished British statesman, at the Congress of Vienna,
who asserted, in presence of the representatives of Europe, that England was
not dependent on Commerce. This was intended as an offset to the sneer
of Napoleon against the “nation of traders,” and arose from a desire to
*sink the shop,” before the plumed and epauletted array, which dazzled and
bewildered the civilianinto an ungrateful forgetfulness of the very clsss, with-
out whose aid emperors and kings, if suffered to retain power at all, would
have dwindled to provincial governors.

Byron said,

“If commerce fills the purse, she clogs the brain;”

and yet he himself bravely encountered the peril, by trafficking his own
verses with a thrift that would have done credit to Baillie Nicol Jarvie, and
an attention to detail, which might have won the heart of Tim Lirkinwater.
It is satisfactory to reflect that his practice refuted his theory, and that driv-
ing a sharp bargain, at the highest market rates, for the proceeds of his
genius, resulted in no apparent diminution of his acuteness, and the facility,
with which he continued to get up new stock in trade, indicated, that his
own cerebral organ had not been encumbered by previous operations.

As a voucher for the intellectual respectability of Commerce, reference
might be made to the merchant Solomon, and it is not written that his wis-
dom was impaired by his trade to Oplir, or his gentility doubted in conse-
quence of his maritime expeditions to Tarshish.

The Commerce of our own country is co-extensive with the globe. We
are thoroughly a mercantile people. We have vexed questions of tariff and
free trade; but whatever are our opinions on them, there can be no one op-
posed to the just maintenance and protection of what involves the interesta
of manufacturer and merchant, and gives the farmer an inducement to labor
beyond necessity, by offering hita means to dispose of his surplus.
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All classes, with us, are connected with Commerce, and are, in tome way,
interested in its welfare. There is gloom over society when the ship stops
too long at the wharf, and the prices current manifest depression. Anxiety
is not confined to faces on “’change.” There are haggard looks among
laboring men wanting work, and the stillness in the shop of the mechanic
denotes the state of trade. The mill wheel groans at half speed ; the mule
works lazily ; the crowded warehouse will not admit another yard, and the
stockholder consoles himself for no dividends by abusing government. But
the ship has hauled into the stream, and the sailor heaves cheerily at the
anchor. The merchant moves briskly, and looks as though chancery had
always been a mythical conception. The hard featured bank smiles grimly
as it loosens its stringent gripe, and the original phrase of * tightness in the
money market” is dropped for a season. There is stir and bustle in the
street ; the sound of the saw and the hammer is heard again ; manufacturing
:‘l.i.ck looks up at the broker’s board, and the government is not so bad, after

The American merchant is a type of this restless, adventurous, onward
going race and people. He sends his merchandise all over the earth ; stocks
every market; makes wants that he may supply them : covers the New
Zealander with Southern cotton woven in Northern looms; builds blocks of
stores in the Sandwich Islands ; swaps with the Feejee cannibal ; sends the
whale ship among the icebergs of tha poles, or to wander in solitary seas,
till the log-book tells the tedious sameness of years, and boys become men;
gives the ice of a northern winter to the torrid zone, piles up Fresh Pond on
the banks of the Hoogly, gladdens the sunny savannahs of the dreamy
South, and makes life tolerable in the bungalow of an Indian jungle. The
lakes of New England awake to life by the rivers of the sultry East, and the
antipodes of the earth come in contact at this “ meeting of the waters.”
The white canvass of the American ship glances in every nook of every
ocean. Scarcely has the slightest intimation come of some obscure, unknown
corner of a remote sea, when the captain is consulting his charts, in full
career for the *“terra incognita.”

“Fhe American shipmaster is an able coadjutor of the merchant. Hoe is as
inteHigent in trade as in navigation, and combines all the requisites of sea-
man and commercial agent. He serves his rough apprenticeship in the fore-
castle, and enters the cabin door through many a hard gale, and weary
night watch. His anxities commence with his promotion. Respounsibilit
is upon him. Life, and character, and fortune depend on his skill and vigil-
ance. He mingles with men of all nations, gathers information in all climes,
maintains the maritime reputation of lhis country, and shows his model of
naval architecture wherever there  sunshine and salt sea. He has books,
and he reads them. He hears s .'nge languages, and he learns them.
His hours of leisure are given to cul i: ation, and prepare him for well earned
ease and respectability, in those h: ' yon days to come, so earnestly looked
for, when he shall hear the roaring wind and pelting rain about his rural
home, and shall not feel called upon to watch the storm.

What has Commerce done for the world, that its history should be ex-
plored, philosophy illustrated, its claim advanced among the influences which
1mpel civilization 1

t has enabled man to avail himself of the peculiarities of climate or &:
sition, to make that division of labor which tends to equalize society, to di
tribute the productions of earth, and to teach the benefit of kindly depen-
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dence, It unites distant branches of the human family, cultivates the rela-
tion between them, encourages an interest in each other, and promotes that
brotherly feeling, which is the strongest guranty of permanent friendship.
People differing in creed, in language, in dress, in customs, are brought in
contact, to ﬁnﬁ how much there is universal to them all, and to improve
their condition, by surplying the wants of one from the abundance of the
other. The friendly intercourse, created by Commerce, is slowly, but surely,
revolutionizing the earth. There was a time when men met only on the
field of battle, and there was but one name for stranger and enemy. Now,
wherever a ship can float, the various emblems of sovereignty intermingle in
barmony, and the sons of Commerce, the wide world through, in consulting
their own interests, advance the cause of Humanity and Peace.

In looking for the mighty influences that control the progress of the human
race, the vision of man ranges with the scope of his own ephemeral exist-
ence, and he censures the justice which is steadfastly pursuing its course
through the countless ages. We turn away bewildered by the calamities,
which extinguish nationality in blood, and give to the iron hand, fetters forg-
ed for the patriot. Let him who desponds for humanity, and mourns for
faith misplaced, for hopes betrayed, for expectations unrealized, look back.
Has revolution and change done nothing § Is there noadvance from kingly
E‘rerogntive, and priestly intolerance; no improvement on feudal tenure {

he end is not yet. Let the downcast be cheered, for the Eternal
Right watches over all, and it moves onward, to overcome in its good
time.

Among the great agencies, by which the wisdom of God works out the
problem of human destiny, the subject on which I have addressed
you, will be acknowledged, whenever its Philosophical History shall be
written.

In commencing, I intimated that the Merchant has sometimes claims to
scholarship. In drawing towards a conclusion, T will reverse the pro
sition, and inqaire whether the scholar would not occasionally consult his
own welfare, by adopting an active pursuit, in which he might become distin-
guished, instead of clinging to mediocrity in a high profession, simply be-
cause he has received a degree from an university, and fears that he might
fall from Brahmin to Pariah, and lose caste in the descent. There is an
aristocracy of letters, and it cannot only be borne but regarded with rever-
ence, when its claims are founded on intellectual superiority, or acquisition
of knowledge surpassing that of ordinary men. But the pride that cannot
read its diploma, without the aid of grammar and dictionary, should not be
offended at the suggestions, that there are other roads to success, than
through the Court Room, Hoepital, or Divinity School. There is esteem,
respect, veneration, for the profound conscientious lawyer, the skilful, scienti-
fic physician and the fearless truth-telling minister of God. They are “ all,
all honorable men ;” no earthly position can be higher, no sphere of use-
fulness more extensive. But it is another thing to adopt a profeesion, merely
because it is considered respectable ; to be a nuisance in an unswept cham-
ber, garnished with dusty newspapers, and a few dog-eared, billious lookin
velumes, where the gaunt apider holds undisturbed poesession, no fratriei
hand ejecting him from his cobweb office, for there is a tacit understanding
‘between the occupants, and they gmeﬁee in company, with that bond of
sywpatby, which arises from kindred employment; or, to beeeme co-partmer
with desth, ss the sulky rattles and squesks on the highway, with barely
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acquirement enough in it to pass for a Doctor, reputation depending onsome

bappy blunder, in the course of a series of experiments instituted on the ground

that there is luck in many trials; or to drag heavily along, where the spirit

5 weak and the flesh is unwilling, the six days’ task a labor of despe-

f&!:on, reluctantly worried through, that there may be much endurance on
seventh,

«Ex quovis ligno, non fit Mercurius.”

The common notion, that a collegiate education is a preparation for a
learned profession alone, has spoiled many a good carpenter, done great
injustice to the sledge and anvil, and committed fraud on the corn and pota-
toe field. It turnsa cold shoulder tothe leathern apron, sustains Rob Roy’s
opinion of weavers and spinners, looks superciliously on trade, and has an
unqualified repugnance for every thing that requires the labor of hands as
well as head. It keeps up the absurdity, that the farmer’s son should not
return to the plow, that the young mechanic must not again wield the
hammer, and that four years are lost, when the graduate finds himself over
the Merchant’s Letter Book, instead of Blackstone’s Commentaries; as
though education could not be as useful out of an allotted line, and would
not compensate its possessor, whether the sign over his door proclaims him
shoemaker, or attorney at law.

He is wise, who, discovering for what he is qualified, dares do what he
feels he can-do well. What matters it that a strip of parchment attests his
prescriptive claim to scholastic honors, and a college catalogne wafts his
name to posterity ! If he has a genius for making shoes, or laying stone
wall, let him make shoes, or lay stone wall. Either is as honorable as filling
writs, prescribing doses, or writing sermons because Sunday is coming.

Experience tells us that power does not grow from abstraction ; thatinflu-
ence 13 not dependent on place. Every village has its Cwsar. He may be
the manufacturer, the store or tavern keeper, or the stage driver ; some-
times, but more rarely, the lawyer, or the doctor, not often now, the minister.
He is, generally, the man of action, recommended, not by what he says, but
by what he does. He may be distinguished for building cotton or saw
mills; contributing to public wants, driving four in hand, or for possessing
the requisites of royalty at the commencement of that institution, and bein
good at rough and tumble. If his opinions are practical, they are quoted,
and he is an oracle, if his words are confirmed by his deeds. The boys pro-
nounce him famous, and the matter is settled beyond appeal ; immortality
is secured to him, and his name, may possibly, live for two generations.
Their admiration is given to the strongest points of character, which are so
indelibly engraven on their memories, that when they become men, they
think the race has degenerated ; for they never meet in after-life, any one who
cotmes up to their young ideal, so completely filled by the great man of their
birth-place. Indeed, the charms of first impressions gives a reward for the
minatest things of the past, never to be renewed in latter years, and makes
us, uneonsciously, unjust to the present. The sports of childhood appear
to have descended to unequal hands, and skill and vigor to have dwindled
away. Boys do not seem to run as fast, swim as far, or skate as dexterously
as formerly. The games of ball and marbles, like painting on glass, are, to
be sure, continued, but the glory has departed. It is well for the village
heroe if he wears his laurels contentedly, and does not seek for more extend-

od homage. He i as important, in his limited arena, as though his reign
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spread over empires, and the trumpet of fame, as it echoes round his home,
may fall with more harmony on his ear, than though its thrilling tones
shook the nations. But if his ambition leads him to a wider range, and he
looks for supremacy where men mingle in masses, he finds the thermometer of
distinction differently graduated, and he sinks to Zero. Greatness is relative.
There is another standard. Competitors abler than himself are “ as plenty
as blackberries,” and he may read the fable of the tilting match between
the vessels of iron and of clay, and make the application.

It is a common complaint, perpetually reiterated, that the occupations of
life are filled to overflowing ; that the avenues to wealth, or distinction, are
so crowded with competitors, that it is hopeless to endeavor to make way
in the dense and jostling masses, This desponding wail was doubtless
heard, when the young earth had scarcely commenced her career of glory,
and it will be dolefully repeated, by future generations to the end of time.
Long before Cheops had planted the basement stone of his pyramid, when
Sphinx and Colossi had not yet been fashioned into their huge existence, and
the untouched quarry had given out neither temple nor monument, the
young Egyptian, as he looked along the Nile, may have mourned that he
was born too late. Fate had done him injustice, in withholding his individ-
ual being till the destinies of man were accomplished. His imagination
warmed at what he might have been, had his chances been commensurate
with bhis merits; but what remnained for him now, in this worn out, batter-
ed, used-up hulk of a world, but to sorrow for the good old times, which had
exhausted all resources !

The Roman youth, as he assumed the “toga virilis,” and, in all the
consciousness of newly acquired dignity, folded about his fresh insigna of
manhood, thought that it should have been put on some centuries earlier.
Standing amidst memorials of past glories, where arch and column told
of triumphs, which had secured boundless dominion, he felt that nothing was
left for the exercise of his genius, or the energies of his enterprise. He
saw, sculptured on frieze and architrave, the subjugation of many a nation,
and strange garbs and foreign tongues swarmed and surrounded ﬂim, as the
victims of all lands were summoned to a common captivity. The black
children of the sun were there, from beyond the burning sands of the desert,
and the unshorn, fur-clad barbarian of the North, even while the ravens
were gathering in the halls of Odin for their “fell swoop.” The recesses of
Asia gave up the swarthy Indian, and from the “ Ultima Thule” came the
blue-eyed Briton. All were mingled in the same sad doom, at the bidding
of the universal master. What was left for ambition? Conquest has
consumed itself, the march of the legion was stayed, and the domesticated

le crouched among the household gods.

he mournful lamentation of antiquity has not been weakend in its
transmission, and it is not more reasonable now than when it groaned by the
Nileand Tiber. There is always room enough in the world, and work wait-
ing for willing hands. The charm that conquers obstacle and commands
success, is strong Will and strong Work. Application is the friend and
ally of genius. The laborious scholar, the dis)igent merchant, the indus-
trious mechanic, the hard-working farmer, are thriving men, and take rank
in the world, while genius, by itself, lies in idle admiration of a fame that
is ever prospective. The hare sleeps or amuses himself by the wayside, and
the tortoise wins the race.

Even the gold of California requires hard work, It cannot be had for
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the gathering, nor is it to be coaxed out with kid gloves. The patents of
nobility, on the Sacramento, are the hard hand and the sun-burned face of
the laboring man.

Genius will, alone, do but little in the matter-of-fact utilitarian, hard-
worting world. He who would master circumstances must come down
from the clouds, and bend to unremitting toil. To few of the sous of men
is given an exception from the common doom.

“The poet's eye, in a fine frenzy rolling, ’
May glance from heaven to earth, from earth to heaven,”

and yet, in all that space, encounter nothing but air too impalpable to be
wrought into a local habitation or a mame. His suspended pen may wait
in vain for the inspiration that is to bring immortality, and when, at last, it
descends on the expectant foolscap, it is, perhaps, only to chronicle rhymes
which shall jingle, for a day, in some weekly newspaper. He whodraws on
genius alove, is often times answered by—no funds; his drafts are unex-
pectedly protested, and he finds himself bankrupt, even while unlimited
wealth seems glittering around him.

It is now revealed how much of the celcbrity of gifted men has been
dependent on “hard digging.” The rough drafts of inspiration are not
prnted ; the pen crossings, those modernized marks of the inverted stylum,
curl up chimney. There may have been much perplexity, before smooth
verses, which fall so harmoniously on the ear, where tortured into exist-
ence ; many & trial, before the splendid figure could be hammered into

shape :—

“in versu fuciendo
Seepe caput scaberet, vivos et roderet ungues.”

The wondrous efforts of the mightiest masters of art have something in them
besides genius. The transfigured divinity of Raphael, and the walls covered
by a pencil which seems to ‘have been dipped in sunbeams, are records not
only of the mind, that could image to itself those creations, but of the in-
tense study which, it is known, he devoted to the elements of his art. Not
by sudden flashes came the graceful proportions, which gave such exceeding
beauty to his works. Genius trusted not to itself alone, but gathered from
science illustrated in the anatomical room, and from untiring contemplation
of dead and living model, every auxiliary that could contribute to excellence.
When Michael Angelo hewed out his thought in marble, or personated,
in fresco, the awful conceptions of the bard he loved so well, giving material
form, to more than the ideal of Dante, he produced the result of profound
meditation mingled with the severest application to the acquirement of all
knowledge that could aid his unrivalled power.
The examples before us bid us work, and the changing present offers am-
rle opportunity. Around us, every where, the new crowds aside the old.
mprovement stel)s by seeming perfection. Discovery upsets theories and
clouds over established systems. The usages of our boyhood become mat-
ters of tradition, for the amusement of our children. Innovation rises
on the site of homes reverenced for early association. The school-books we
used are no longer respected, and it is not safe to quote the authorities of our
college days. Science can scarcely keep pace with the names of publica-
tions, qualifying or abrogating the past. Machinery becomes old iron, as
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its urstart succeszor usurps it place. The new ship dahses scornfully by the
naval prodigy of last year, and the steamer laughs- at them both. The
railroad engine, as it rushes by the crumbling banks of the canal, screams
out its mockery at the barge rotting pieceineal. The astronomer builds up
his hypothesis, and is comforting himself among the nebulse, when invention
comes to the rescue; the gagantic telescope points upward, and, lo! the
raw materials of which worlds are manufactured, becomes the centers of
systems blazing in the infinite heavens, and the defeated theorizer retreats
into space, with his speculation to be again routed, when human ingenuity
shall admit us one hair breadth further into creation.

The powers of man have not been exhausted. Nothing has been done
by him, that cannot be better done. There is no effort of science or art that
may not be exceeded; no depth of philosophy that cannot be deeper sound-
ed ; no flight of imagination that may not be passed by strong and soar-
ing wing.

All nature is full of unknown things. Earth, air, water, the fathomless
ocean, the limitless sky, lie almost untouched before us. The chances of
our predecessors have not been greater than those which remain for our suc-
cessors. What has hitherto given prozperity and distinction, has not been
more open to others-than to us; to no one, past or present, more than to
the young man whoshall leave college to-morrow.

_Sit not with folded hands calling on Hercules. Thine own arm is the
demi god. It was given to thee to help thyself. Go forth into the world,
trustful, but fearless. Exalt thine adopted profession, nor vainly hope that
its name alone will exalt thee. Look on labor as honorable, and dignify the
task before thee, whether it be in the study, office, counting-room, workshop,
or furrowed field. There is an equality in all, and the resolute will and pure
heart may enoble either.

But no duty requires thee to shut out beauty, or to neglect the influ-
onces that may unite thee with Heaven.

The wonders of art will humanize thy calling. The true poet may make
thee a better man, and unknown feelings will well up within thee, where the
painter’s soul glows on canvass, and the almost breathing marble stands a
glorious monument of the statuary’s skill.

Nature, too, will speak kindly to thee from field and forestand hill and lake
side. Go into glade and woodland b{ the waving harvest, and the bright
river hurrying to thesea. Look up at the stars in the still night. Listen vo
the gentle voice of the south wind, as it whispers with the pines.
‘Watch the pulsations of the ocean, as they regularly beat on the sand.
Such teachings will tell thee there is consolation in the struggles of this life,
and may foreshadow the repose of that which is to come.
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Art. IIL—TRADE AND PIRACY IN THE EASTERN ARCHIPELAGO.

PART L.

JustiricaTory rREMARKS.—The doctrine avowed in my former article, and
to some extent corroborated by the facts produced in this, namely, that the
piracies of the peacefully inclined Malayan race, have been instigated by
the commercial exactions, buccaneering example, and incredible knaveries of
Christian whitemen ; being counter to the general current of opinion, it is
equally due to the reader, as to myself, to state summarily why, in these
matters, I speak with some *commatssance de cause.”

Born anmueated in Egypt, twenty-six vears of my life-time have been
spent in Mobammedan lands : mainly in the counting-room of my father,
the late John Gliddon, fourteen years United States Consul in that coun-
try. Under his nomination, I officiated in the capacity of American Vice-
Consul at Cairo. Untoward dissensions having caused the counsulate,
together with his estate, to pass into inimical hands, I came to England, in
1845, to meet my elder brother, the well-known Egyptian archsologist,
then ou a visit to Europe, with whom, after long years of eventful separation,
I am once again domiciled.

A proposal was made to me in London, by a Mr. Henry Wise, (whose
sapient name figures sufficiently in the subjoined pages,) to go out to Bor-
neo, and superintend, under the direction of his partner, 8ir James Brooke,
a factory for the smelting and refining of antimony ore. I accepted it, and
went out by the “Overland” route to Sarawak, and successfully fulfilled
my part of the stipulations. But the notorious explosion, and abject insol-
veucy in London, towards the close of 1847, of Messrs, Melville & Street,
rendering it expedient in their covert associates, Wise, Brooke & Co., to
shuffle out of their fictitious banker's liabilities, the other side of our con-
tract was unceremoniously violated, and I found myself suddenly cast adrift at
Singapore, without any chances of redress.

Etforts made, for many months, to draw the attention of American saper-

to the vast mineral wealth and varied mercantile productions of
Borneo, fell through on the demise of my friend and benefactor, Joseph
Harvey Weed, of New York : but in the course of these explorations I re-
sided sometime at the court of the Sultan of Brunai, and unarmed, and
alone, visited, and was most hospitably welcomed at many points of these
Islands, from which the bugbear stories of “ Malay Pirates™ had scared off
Europeans. Some of these facilities are doubtless due to my familiarity
with the Malayan idiom, easily acquired by one to whom Arabic is almost
a mother tongue ; coupled with habitual exercise of Oriental manners and
customs, that enabled me to avoid shocking Mohamedan prejudices. In
these wanderings, French and Italian also biought me into g'iendly contact
with many persons of continental origin, whose long abode in those islands
lent authority to their corroborative testimony. :

Cut off, after Weed's decease, by the overwhelming hostility of Brooke’s
partizans, (to whom American commercial rivalry is more appalling than
any mundane retribution their atrocities to the natives are likely to encoun-
ter,) my subsequent lot was one of hardship and vicissitude, mitigated,
partly, by the sympathies of my honored friend, 8amuel W. Goodridge, Esq.,
of the firm of Messrs. Goodridge & Co., of New York. Ill health, genera:

YOL. XXV.—N0. L 4
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ted by noxious miasmata, imbibed in my solitary peregrinations, compelled
me to relinquish all hopes of further advancement in the Eastern Archi-
pelago ; and as a “ dernier resort” induced me to test the curative effects of
a sea voyage to the United States. Restored by ocean breezes, I may
almost say, to life, I am now one, among cotemporary myriads, who find in
America, health, freedom, and brotherhood—content, if this exposure of
European “clap-trap ” should serve to vindicate the maligned, and long-suft
fering Malays, from the odious aspersion of “ Piracy,” affixed to them by
wretches who rob them of life and property ; whilst I contribute another
mite to the general stock of knowledge in the land of my adoption.

WM. A. GLIDDON.
PiTTIsURG, PENRSYLVANIA, June, 1851,

From the year 1824, down to 1840, the political horizon of the Eastern
Archipelago underwent but few mutations. The subordinate officers of
Her Majesty’s Government received instructions to wink at infringeraents of
their existing treaties with other commercial powers, under the simulated
intention of establishing free-trade principles throughout the Straits settle-
ments. For example: prior to 1848, a vessel sailing under American
colors was inhibited from trading at any port in the Honorable East India
Company’s possessions, save Calcutta and Bombay. Singapore, and the ad-
jacent colonies, were thus legally and ostensibly closed to all but British
ships: but American skippers, with their wonted cutenees, would anchor
their vessels in the harbor of Rhio, (a Dutch settlement epposite to Singa-
pore,) or just beyond the line of English jurisdietion, and there receive their
cargoes by boats, sent off by the agents resident at Singapore. Sometimes
the foreign craft ventured iuside the roadstead itself, when no intrusive man-
of-war lay there, commanded by some sharp-eyed officer, whose delight is
prize-money. Similar risks of confiscation were encountered by Americans
trading at the great rice emporium, Arracan.

These new features of liberality on the part of Great Britain, in her in-
tercourse with remote Asiatic nations, had, in a great measure, the effect of
softening the “ piratical ” tendencies of the calumupiated Malays, by directing
their attention to the profits accruing from legitimate trade. Occasionally,
'tis true, acts of downright piracy would occur, (and what maritime nation
is ever free from this crime?) but as a general rule the delinquents were
Chinesa. The celestials, on a return voyage, during the continuance of the
south-west monsoon, frequently while away the monotony of the cruise by
plundering each other. The lower classes of Chinese, like those of other
more refined nations, are sufficiently unprejudiced ; nor have they great
peroeptive powers of discriminating between the difference of * meum et
tuem.” The Dutch and S&aniards could not boast of a corresponding de-
crease of acts of piracy in their settlements. Thanks to their oppressive rule,
and narrow-minded exclusiveness, piracy in all its virulence flourishes along
the shores of their raisclaimed possessions.

A digression here seems relevant. The writer has maintained in the for-
mer part of this article, that “ it is a mistaken notion to suppose that the
aatural character of the unsophisticated Malay, is either treacherous or blood-
thirsty.” The real question to be first determined is, what we understand
the term Malay. In common parlance we designate by the term Malay
every race inhabiting the Indian Archipelago. Now, the inhabitants of that

ion are as different in &hysiology and characteristics as the whitemen at
present domiciliated in North and South America. The Malayan race,
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properly so called, is traced aboriginally to the Island of Sumatra, whence,
centuries ago, crussing over to what is now termed the Malay Peninsula, the
Malays founded the kingdoms of Johore and Malacca, probably in the
fourth century. Offshoots from those colonial stations migrated to the -
Iland of Borneo, conquered and wrested the sea-coast from the dominant
races of Dyaks, Idians, Kayans, Muroots, &c. The Malays did the same in
the Island of Javs. Thisis not the place to enter upon mooted points of
ethnology, nor to describe the varied races of man inhabiting the Archi-
pelago.  Suffice it, therefore, to reiterate that the Malay is as radically dis-
tinct in appearance and character, from any of the inhabitants of those
climes, (and their name is legion,) as a Spanish Mexican is from an Anglo-
Saxon New Englander, and, therefore, a great injustice is committed when
we calumniate a people, by confounding them with others totally different,
but residing within the area of a remote portion of this globe, to which we
arbitrarily iave given the name Malayan. It is as ridiculous and illogical
as if one were to aver, that because North Carolina is a slave-holding State,
therefore, slavery is enforced over all the Union; and inasmuch as the
United States form a portion of the globe, called North America, ergo that
slavery is practiced from the Darien Isthinus to the Arctic Ocean.

The primary actors in deeds of piracy, in the Dutch and Spanish waters,
are another and a peculiar race of people called Illanvons, Lanoons, and
Balagnini, each name varying in pronunciation according to different idioms
aud dialects. In naatical disposition they have a great similarity to our
ancient Norsemen, or later Normans : or, if we descend to modern times, to
some of the more respectable of the buccaneers of Dampier's age—men of
dauntless courage, and restless ambition, desirous of surpassing the prowess
of their illustrious progenitors, as marine freebooters. These 1llanoons have,
from times anterior to the first European settlements, been the scourge of
the eastern seas. Inhabiting the mouths of the numerous rivers along the
south-east coast of Borneo, the eastern shores of Celebes, part of the Svoloo
Islands. Some of these rovers profess, outwardly, the Mohammedan creed.
Taking advantage of the two periodical winds, that prevail during the year
in thase regions, they wend their way from the northern coast of Australia,
along the rocky capes of New Guinea, to the Phillipines, Borneo, Java, and
Sumatra. Sometimes absenting themselves for years from their families, in
fleets varying from ten to fifty war prahus, of about one huudred and fifty
tons burthen: each war prahu having a compliment of fifty or sixty
Illanoons, and about forty to fifty slaves, that they mnay have captured
during some of their forays, varing in race from the intellectual Caucasian,
such as a Dutchman, down to the penultimate approximation to the Simia
tribe, namely, the Negrillo. The general armament is two twelve pounders,
and four long nines, sundry brass one-pound swivels, aud small arms in pro-
portion. The way they procure their arms and amunition is either by
taking prizes, or entering into an agreement with some of the independent
native princes, to furnish what they may require, giving male and female
slaves in payment.

The excitement created amongst adventurers of every grade and condition
in England, shortly before the late Chinese war, was reverberated in the
waters of the Eastern Archipelago, and led to the perpetration of atrocities,
rivalled only by the expeditions of Cortez and Pizarro.

Two individuals, about those days, sailed from the British Isles in pursuit
of renown. The first was James Brooke, now Sir James, K. C. B, self-
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dubbed Rajah of Sarawak, Her Britannic Majesty’s Governor of Labuan,
Envoy and Consul General to the independent princes of Borneo, including,
strange to say, himself. The other, the Hon, Erskine Murray, who, as will
be detailed further on, was shot in his attack on the Sultan of Coti, thus
escaping * an exaltation equally beyond his ambition and his hopes.” The
formner, by an insidious and astute system, veiled under the cloak of religion
and philanthrophy, of gradually appropriating to himself the property of
others, has succeeded in winning for himself a name of a most virtuous
character, if measured by the elastic moral standard of the Ladrones, but,
perhaps, when all his acts have met with parliamentary investigation, one
that may adorn a page in the “Newgate Calendar,” and “ New York National
Police Gazette.” The latter possessed a congenial disposition, but his rashness
and precipitancy cut short his emulous career.

The hero of our tale of Llood and rpine, s a man of unquestionable
talent, gifted with amazing suavity of manner, coupled with extraordinary
pliancy of temperament. Fitted thus for the society of the highest, and
the lowest, the piously puritanic, or the viciously lax, in one sole principle
does Rajah Brooke imitate St. Paul—that of * being all things unto all
men.” A sketch of his origin and career becomes here opportuue.

His father accumulated a very handsome fortune whilst in the service of
the East India Company, which procured for James a cadetship in the Ben-

army. On the breaking out of the Burmese war Brooke was ordered
upon this expedition, and after serving with much distinction was obliged to
leave, owing to a wound that demanded transfer to a colder climate. Re-
turning Lome, he expressed much desire to quit the service, but his father
opposing, he went back to India; and shortly after his arrival there his
father bequeathed to him a heritage of about £40,000. Brooke resigned at
once, determining ere he left the east, as he then thought for good, to visit
Canton. This trip having been effected he retired to pass a country gentle-
man’s life in England ; but soon perceived that although pecuniarily affluent,
still he was but one among the many. Baffled in Ifarliamentary and other
aspirations, he sought distinction in other fields. He became a member of
the Royal Yacht Club, thus placing his schooner upon a par, in privileges,
with British men-of-war. A preparatory voyage along the northern shores
of the Mediterranean tested the efficiency of his vessel and crew. We
gather from his autobiography that he there disciplined his men to suit his
ulterior projects, and then returning to England, fitted out the * Royalist ”
with such warlike equipment as he considered adequate for all contingen-
cies. Then, in the prime of manhood, possessing ample fortune, his desire
was fame. Previously to leaving England, he addressed the world at large,
through the medium of the Royal Geographical Society, indicating some of
the ostensibly scientific purports of his intended maritime adventures. In
this paper, Brooke described, in general terms, the little then known of the
Eastern Archipelago, lamenting that such interesting regions had not at-
tracted popular attention ; and he undertook, while treading in the scientific
footsteps of Sir Stamford Raffles, to diffuse a knowledge of the Gospel, and
extend the blessings of Christian civilization, Manchester Long-cloths, Evan-
lical Missionaries, Hindostanic Opium, and Religious Pocket-handkerchiefs.
ﬁia ramme of intentions contained the disinterested sentence, “ To at-
tain all which, fortune and life I give freely.” The sequel will show that
his philanthrophy has undeviatingly reversed his tﬁromise of the one, nor
has it been at all incumbent upon Lim to sacrifice the other,
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Withdrawing himself, like Mohammed, for a season from public gaze,
Mr. Brooke retired behind scenes, in the Eastern Archipelago, for some
years; nor was it till Captain Keppell advertised such parts of the Journal,
as were calculated to produce an effect at “Exeter Hall,” that the name of
Brooke became famous in London. “ Glory I" shouted the fanatic imbecilities
of “ Exeter Hall,” arr “ Apostle of peace” is found at last! Serious spin-
sters, and sleek church-wardens, could find no epithet grand enough with
which to express their admiration. The seven cardinal virtues were beheld in
the person of one man—a perfect phenomenon of mature. Had the St.
Simonists outlived Pére Enfuntine, they would have selected Brooke as
“ L'homme parfait.” But we have anticipated events.

About the end of the year 1839, Brooke arrived in his yacht, the
“Royalist,” at Singapore.. His polished manner, and plausible projects,
completely won the hearts of the Singaporeans, some of whom (sic transit
gloria) are now his bitterest foes, ﬁe represented himself as an Euglish
gentleman, who, tired with the usual routine of traveling, had determined oc
treading new ground. During his brief sojourn there he became acquainted
with the firms of G. Zacharish & Co., and Rappa & Co., two wealthy
houses, at that period, who traded very largely with the whole Island of
Borneo. In fact, they had made extensive advances: for the purchase of
antimony ore. Both these firms volunteered their services in furthering his
explorations, in case he should visit the Island of Borneo; promising, on
their part, letters of introduction to the Sultan of Brunai, and his principal
chiefs, They advised him, first to visit the province of Sarawak, where a
certain Pangeran Muda Hassim was governor. Fortified by such auspices,
Brooke sailed to that part of the dominions of Sultan Omar Ali Seiffudeen,
“of Yang depertuan negri Brunai,” (Anglice, he who lords it over the country

Brunai.

Fortnito%m circumstances singularly propitiated his apostolic mission.
Sarawak at that time was in a state of tumult, owing to the rapacious cruel-
ties of Rajah Muda Hassim, who had been sent there as governor, by his
pephew, the Sultan of Brunai. The origin of these disturbances might be
traced partly to the discovery of antimony in that province, inasmuch as the
inhabitants were furced to procure the ore at very low rates, not unfrequently
at no rates at all. Their female children too, often were snatched by the
vile adherents of the prince, to increase the number of their seraglios. Their
farms were plundered, by many a petty understrapper, and to crown all, the
Illanoons were permitted to entrap and catch the poor Dyaks as slaves,
dividing the profits with Rajah Muda Hassim. These atrocities were the
cause of great discontent, and the upshot was, that the agonized people re-
volted to a man. Other advantages were, the dissentions amongst the rival
sspirants to the Bornean throne. Sultan Omar Ali had no legitimate off-
spring, and the right of succession was due to Muds Hassim ; but his charac-
ter was 8o well known at the capitol that the suffrages of the peo, le were
more favorable to the election of another member of the family, the unfor--
tunate Usop. In Brunai, family animosities remained dormant for a while,
when Rajah Muda Hassim becamne Governor of Sarawak. There, surrounded
by his brothers, (amongst whom was the unblushing pederast, Buddereddeen,)
his oppressions so enraged the mass of the population, that, notwithstanding
he engaged the Illanoons, the Sukarran,and Sercbu: Dyaks to assist him,
he was driven to the severest straits; his position being rendered more
perilous by want of provisions. The arrival of Brooke, at this juncture,
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was a Godsend for Mudda Hassim, and ‘he immediately offered to engage
Brooke’s personal services, and those of his crew, proposing as remuneration,
a certain number of tons of antimony ore. This bargin was eagerly
ped at by our English condottiere. This Apostle of Christianity, and
umanizer of barbarous tribes, with his nine-pounders, soon battered down
the forts of the democratic insurgents. The wives and «hildren of the ring-
leaders were enslaved by Mudda Hassim. His gratitude to his accomplice
was unbounded. Brooke sailed for Celebes, having been promised that on
his return the stipulated remuperation would be paid.

Months clapsed, when on Brooke’s return to Sarawak great was his joy
to find that Muda Hassim’s treasury was inadequate to the fulfilment of the
contract. He possessed the means wherewith to enforce payment of an in-
terest for this infraction, larger than the principal. Perceiving that the in-
habitants, in case he came to open rupture, would afford no assistance to
Muda Hassim, after requesting, in a peremptory manuner, immediate payment
for services rendered, he pointed the guns of the “Royalist” at the houses
occupied by Muda Hassim and his adherents, demanded an immediate
cession of the province of Sarawak, an intimated, in words far from jocose,
that he would blow them all to the devil in case of a refusal. A cession
by Mudda Hassim was made on the fullowing terms, namely, that Brooke
was to pay $3,000 a year to the Sultan of Brunai and Muda Hassim, and
that so long as he fulfilled this condition, Sarawak was to belong to himself
and heirs, %ut under the suzerainship of the Sultan of Brunai. Furnished
with this title deed, Brooke lost no time in going to Brunai, and there by a
compound system of intimidation and bribery, contrived to obtain the Sultan’s
ratification, and thus become the feudal lord of Sarawak, swearing an allegi-
ance to a * Malay Pirate.” Strange that his conscienciousness did not kick
him at that time!

Now arose the question as to the best means of turning to account his
newly acquired governorship. Much had to be done to win the affections
of tha exasperated inhabitants, still smarting under the recent effects of
Brooke's peculiar initiatory apostleship—round shot and musket balls. Our
Anglo-Malay governor commenced by promulgating an edict to the effect,
that all mep, be they Mohammedan, Dyaks, or Chinese, would in future be
allowed to buy and sell whatever they pleased, provided they left alone two—
the most lucrative articles of trade—namely, antimony and opium. The latter
he monopolized, in order to become the sole smuggler of this philanthropic
drug into the Dutch possessions ; doubtless regarding the habitual smoking
of opium as a {and auxiliary to apostolic Jabors. Antimony might be dug
out by any of the governor's suhjects, provided he brought the fruit of his
toil to the “ Godown,” or store-house of Brooke, there to receive in payment
forty cents for every 133} pounds: or should his taste lead him to bestow a
dress on his lady love, there was on hand at the gubernatorial store a large
assortment of gaudy Manchester prints, from which the miner might select
compensation, receiving from the saintly salesman likewise a few religious
tracts, gratis, by way of make weight. The best birds-nest caves, the gold
and diamond mines, were in the same manner appropriated by the governor.
Nevertheless, even this system was an improvement upon native rule,
In any case the philanthropic krease, in lieu of the apostolic crozier, awed
the refractory. Having thus succceded in regulating his territorial rights to
suit his commercial objects, Brooke turned next his attention to the ¢jection
of Muda Hassim and bhis inconvenient followers, out of the manor of Sara-
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wak ; insinuating that if affairs were roFerly managed by Muda Hawim
on reaching Brunai, it would become Etci e to have their leige lord, the Sul-
tan, deposed, and Usop, Muda Hassim’s mortal enemy, eligibly made away
with. In futherance of which plot, a few of Her Britannic%‘lajaty’s vessels
were to be procured, but this part of the business the governor himself un-
dertook. The couspirators having agreed upon their several parts, Brooke
set sail for Singapore, and there met with Captain the Hon. Henry Keppell,
a junior son of the Earl of Albermarle. The commander of the “ Dido ”
was 800D Wob over, partly by the prospect of prize-money, but mainly from
the sailors innate love of fun and fighting. :

- Bordering on the province of Sarawak are three provinces of Brunai, called
Sadong, Serrebus, and Sakarran. The dominion of the Sultans of Brunai
over these three places bad been merely nominal for a long period. Since
Brooke's accession to the governorship of Sarawak, he had left no step or
machination untried to persuade the chiefs of these three provinces to place
themselves under his auspices, and to acknowledge him as their protector,
following the precedent of Napoleon towards the Helvetian Republic. They,
however, declined his offer, preferring independence. This refusal was so
disagreeable to Brooke, and the cause of so much disappointment, that his
inventive genius hit upon a pretext whereby to wreak his vengeance upon
them. He raised the cry that they were a nest of implacable pirates.
Whilst in reality, Sakarra, Serrebus, and Sadong Dyaks are a remarkably
inoffensive, hospitable race. The fulsehood of the assertion about Malayan
piracy results from an analysis of parliamentary returns of English vessels
captured, atlacked, plundered, or in any way molested by Malay or Dyak
perates, on the coast of Borneo or elsewhere—extracted from Lloyds Lists,
August, 1839, when Boooke first arrived on the Bornean coast, down to
1849. In the course of ten years twenty-nine vessels were lost in or pear
the Indian Archipelago. The manner in which fifteen of them disappeared
i unknown. Six were wrecked and plundered, as they might have been on
the coast of Ireland, or Florida. Eight were attacked by pirates, (one un-
successfully,) four outside the Indian Archipelago, three in the Chinese
waters, and oue in the Anambas. In but one solitary instance (a case of
wrecking) was an outrage committed near the coast of Borneo, and that oc-
curred at the north-east end of the island, many hundred miles from the
provinces where Brooke has massacred hundreds of innocent beings, under
pretext of suppressing piracy. The act in question was committed by Illa-
noons, of the Sooloo Islands, not, be it observed, by Malays or Dyaks, the
guiltless tribes that have been punished for the guilty.

_This spurious tale brought Igeppell, ever ready for a *scrimmage,” over
to Sarawak, in the “Dido.” But, we return to our narrative. Having un-
folded the plan to Muda Hassim, Brooke showed him, that by following
bis wishes, the throne of Brunai would be within his grasp. Nothing could
be more congenial to the arch traitor than such a proposal, and he promised
to follow Brooke's suggestions in full. Keppell was invited to visit Muda
Hassim ; who, putting on a contrite air, told Keppell that to his shame and
sorrow he had been formerly a very wicked man, and much addicted to pi-
racy, himself, but that owing to the religious instruction he had received
from his very dear friend Brooke, he now beheld the error of his ways, and
felt desirous that his repentance should be made known to Keppell's sovereign
lady. Aud lastly, in proof of his reformed intentions, he proposed to Kep-
pell to join him against the three refractory territories, and thus annihilate a
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nest of most atrocious pirates. Keppell promised to make known to his
government Muda Huassims' protestations of amendment, and gallantly ac-
ceded to the proposed attack. The chance of a fight, and the prospect of
prize money, to say nothing of British head-money, were inducements. too
powerful for him to pause tirst to inquire whether the charge of piracy was
well founded or not. The boats of the “ Dido” were soon fitted out and
dispatched in company with Brooke, under whose command was a host of
native Sarawakians. The three territories were invaded, the towns burnt,
and every abomination and excess committed, down even to ripping- open
yet unborn infants. Elated as Keppell was by the large head-money gained,
not less so were Brooke and his myrmidons ; for, besides the heads of their
enemijes, they had managed to drive a good business in the slave-entrapping
line. Less fortunate, Sir Edward Belcher, K. C. B., of high moral notoriety,
arrived in the frigate “Samarang,” just at the closing scene, too late to par-
ticipate in the profits of the expedition, it is said, much to his chagrin!
After these exploits, Brooke assumed the title of Rajak.

Pending these murders on the north-west coast, the Hon. Erskine Murray
had arrived at the town of Coti, in command of a brig and schooner, well
armed and manned. Jardine Matheson & Co., of China, were concerned in
the enterprise. He had formerly proposed to Brooke to join him in conquest,
but the offer bad been declined, as the self appointed Rajah could tolerate
no equal. On his arrival at the court of the Sultan of Coti, Murray began
by expressing a desire to trade, which was agreed to immediately. Finding
his first request acquiesced in so readily, he next proposed that the Sultan
should present him with a large tract of land for an independent settlement.
This was declined very politely ; Murray insisted upon the cession, and in-
creasing the arrogance of his demands, he now claimed that the Sultan
should let him levy black mail on all exports and imports, under the name,
he facetiously adopted, of custom-house dues. But Coti held a population
homogenous and united, differing widely in that respect from Sarawak, and
could defy the menaces of the buccaneer. The Sultan of Coti ordered Mur-
ray peremptorily to depart, or abide the consequences of his temerity. Mur-
ray double-shotted his guus, and to his former insults now added that hostages
from the royal family should be delivered into his hands as a collateral secu-
rity of a treaty to which he was the sole consenting party. The answer
came in a volley of grape and canister from the forts of the Sultan, well-
seconded in rear and flank by the fire of the Sultan’s gun-boats. The
Hon. Erskine Murray was soon compelled te slip the cables of his squadron,
and try to reach the sea. He was followed by a fleet of gun-boats, that kept
up a continued fire upon him. Murray, whilst working a gun trailed abaft
the mainmast, received a shot through the chest. Two words he uttered—
“ My God I"—and then fell dead on the deck. Captain Hart sucoeeded to
the command, and his adroit seamanship managed to save the brig and
schooner.

The above narrative the writer gleaned from conversations with Captain
Hart himself, besides having ‘the account corroborated by other eye-witnesses.
Such was the death of Murray, cut off in the prime of manhood by a fate
similar to that of the pirate Blackbeard. Rest his soul! Two points of his
character were to be admired—his candor and his daring. He made no
hypocritical pretensions to be a proselytizing disciple of the lowly Jesus, nor
did he affect to become a diffuser of civilization to tribes of men barbarous
and rude.
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We resume our sketch of proceedings at Sarawak, where the valor of
Keppell had established Brooke's rajahship. Having obtained all the aid he
could from one of Her Majesty’s cruisers, his next move was with the frigate .
* Bamarang,” using the infuence of her guns as the best means of getting
rid of his friend Mguda Hassim. This was soon accomplished, and Muda
Hassim, with his numerous followers, embarked and sailed for Brunai.

, in the meanwhile, had been incessant in correspondence with a Mr.
Henry Wise, formerly a supercargo in the Indian trade, and then established
at No. 13 Austin Friars, London. Through his diplomatie activity, a direct
communication was opened with the British ministry. The joint object to
be effected was to persuade the British government to acknowledge Mr.
Brooke as an independent prince, which done, he was to be officially assisted
in the extension of his territory, under the captivating pretense that this
would lead to the extinction of piracy—the grand “gag™ out of which
Brooke hasmade all his capital. Imaginary deeds of piracy were duly trumped
up for the occasion ; but “sub-rosa ™ lay the excelrent. intention of gra(.lunl
anmexation of the entire kingdom of Brunai. In payment for his services,
Wise was to have all the coal mines that were to be discovered, besides cer-
tain commercial monopolies, since, let us add parenthetically, sold to the
“Eastern Archipelago Trading Company,” for a high cousideration, before
the stockholders discovered that these so-called rights were mere—moonshine.
Himself an influential blue-light at “ Exeter Hall,” Wise secured the en-
thusiastic codperation of the brotherhood ; more publicly advertised by the
simultaneous publication of Keppell's * voyaze,” (Wise himself being the
author of Keppell's observations,) and the MSS. of Brooke’s journal, were
licked into shape by Jerdon, of the “ London Literary Gazette.” The excite-
ment produced in London was extraordinary, and surpassed only by the
California 'pbrensy. The British ministry were so sensible of the importance
of Brooke's position, that Captain Drinkwater Bethune, Royal Navy, and
Henry wise were sent out on a tour of inspection to Borneo. The reception
Captain Bethune met from Brooke was most sumptuous ; the choicest wines
were unbottled—the fatted calf was killed. Native chiefs decked out in
finery bought by Sir James Brooke, were manufactured for the occasion, and
introdaced to Captain Bethune as representatives of the national desires.
Everything was done to coin his approbation. Among other queer expedi-
ents, the understrappers were enjoined, to relate, as it were, incidentally,
imaginary benefits performed by their Sarawak apostle; and every wmidnight
orgie terminated with Captain Bethune's assurance that “ Brooke was a d—d
fine fellow.” The ministry had hesituted to acknowledge the independent
sovereignty of Brooke ; so the opportunity of Captain Bethune's arrival was
seized to pay a visit to the Sultan of Brunai, “ au pis aller,” that by such a
step the position of the traitor Muda Hassim might be strengthened. After
awaiting the arrival of the Admiral with the British flag-ship and some war
steamers, the whole party sailed to Brunai. As a emall compensation for
the non-acknowledgment of his independence, the English government had ap-
pointed the self-dubbed rajah their political agent to the independent princes
of Borneo. = -+ * '

On nachi:g Brunai, they found Muda Hassim in a rather awkward posi-
tion. He had been left for some time to his own resources, and Usop, his
mortal foe, being more beloved by the people, all the acts, therefore, of Muda
Hassim had been viewed ‘with suspicion. Unspeakable happiness was ;3
therefore, to Muda Hassim, to receive this timely aid ; and having obtain
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his cue from Brooke, no time was lost in letting the Sultan kuow that he,
Muda Hassim, “ de par la Reine” of England, was to be officially recognized

. a8 the reigning sultan’s successor. Through him alone were all acts to be
promulgated, the Sultan becoming merely nominal, and Muda Haesim to
“ be Vice-Roy over him.” The wretched Sultan, scared out of his wits by
this naval demonstration, artfully got up by Brooke for his own aggrandize-
ment, ed for mercy. Usop, alarmed at the turn which affairs had taken,
retired to his fortified “ campong,” or quarter of the town where he and his
immediate retainers lived.

At the suggestion of the arch traitor, Muda Hassim, the Sultan invited
the Admiral, and the others who accompanied him, to an audience. Fol-
lowing implicitly the orders of Brooke, conveyed to him through the medi-
um of Muda Hassim, the recreant Sultan denounced his former life as every
thing that was piratical ; but submitted that, thanks to the course of apostolic
instruction transmitted to him by the hands of the converted Muda Llassim,
from Brooke, he also had suddenly attained to a state of godliness. In proof
of his new birth, he humbly prc;posed to enter into a treaty with England for
the total suppression of piracy/ And furthermore expressed his desire to
have his spiritual adviser, Brooke, near his person. This could be managed
by England taking possession of the island of Labuan, and appointing
Brooke as Governor—an island that, against its hundred disadvantages of
bad climate, &e., had only one redeeming point, namely, the existence of
coal. It must be borne in mind that the sole medium of communication
between the Sultan and the Admiral was Brooke, he being the only Malay
and English interpreter. The Sultan was furthermore made to say that he
particularly wished all his nobles to sign the document of renunciation to
this imaginary piracy. .

A day being ﬁxe‘{ amidst the roar of artillery, the hoisting of flags, and
the trumpet’s stirring blasts, the Adwiral, Sir Thomas Cockrane, Brooke,
Bethune, Wite, and a host of naval officers, sailors and marines, landed at
the Sultan's palace. The unfortunate ruler was made to rise in apparently
the best of humors, and surrounded by all his court, with the exception of
“Usop” and his immediate followers. To this so-called treaty for the ex-
tinction of piracy, the cession of Labuan was unostentatiously appended, and
the spontaneous document was sealed and signed. Intimation was, how-
ever, given by Brooke to the Admiral, that one of the most influential chiefs,
called Usop, was absent, and that his concurrent testimony was indispensable.
The Admiral requested the Sultan to have him sent for, which was at once
complied with. Usop replied, that he should feel highly complimented were
the Admiral to call on him, or if that were inconvenieut, he would present
himself on board any of Her Britaunic Majesty’s men-of-war, and there hear
what was required of him ; but to appear at the audience-chamber of the
Sultan’s, considering the late threatening attitude and expressions of Muda
Hassim, would be exposing his person to assassination. This was interpreted
by Brooke to the Admiral, (who, of course, ignorant of Malay, understood
not a syllable of the conversation,) to the effect that Usop set him at defiance,
and would hold no communication with him—hearing which, the Admiral
asked the Sultan whether he had his consent to chastise this insolent rebel.
The Sultan was made to answer, “ Do with mine whatever seems best in
your eyes.” Not a moment was lost by Brooke. The sixty-four pounders
of the war-steamers were pointed at the devoted “campong” of the hapless
Usop. Volley after volley was poured into it, and rockets set the fragile
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buildings on fire. Usop retreated up the hill at the back of his houss,
and there encountered Buddereddeen, (the illegitimate brother of Muda
Hassim,) with an armed foree of followers hastily collected ; these he soon
disperzed, and retreated to Saba, some miles distant from Brunai. His wives
and children being ruthlessly slaughtered, the remains of his wealth was a
propriated by Brooke’s partisans, and he was left houseless and forlorn. E
was then an easy matter for Buddereddeen to bribe one of Usop's slaves to
murder him. This deed of darkness was perpetrated while Usop was bath-
ing. Thus fell Brunai's greatest ornament, the victim of a conspiracy as foul
as ever polluted the blackest page of Asiatic histcry. Who was the “pri-
mum mobile ” of these villanies ! At whose door lies the blood ?

“The next victim of Muda Hassim's vengeance was Schereef Osman, (An-

Houseman,) governor of the Malludoo province of Brunai, of Arab de-
scent, and aliied by marriage to the murdered Usop. The same accusation of
g’uey was raised against him. The Admiral and fleet went to Malludoo

y, and after butchering a number of these fabulous pirates, burnt the town
of Malludoo. During the fight, Schereef Osman was killed—how, is not
known. The defense was futile, but desperate. Prior to the engagement,
they had offered to listen to any terms the Admiral might propose, but at
Brooke’s instigation, their overtures were mercilessly refused.

Wise and Bethune had accompanied the expedition docile spectators, if

not actors, in all these buccaneering outrages committed. The occult pur-
pose of Wise’s visit to Brooke was to induce him to annul a contract be had
entered into with a Mr. Robert Hentig, (late of Hull, England,) who was to
lease the antimony mines, and to form sundry other trading operations of the
rajab, paying a yearly amount in remuneration for these privileges. The
contract had been drawn out, signed, sealed, witnessed, and exchanged be-
tween the contracting parties. %lr. Hentig had received the funds necessar
for the first years' payment in Singapore, from the London bankers, Glyn
Co., when, to his astonishment, he was coolly told by Brooke that other ar-
rangements had been made with Wise. For Mr, Hentig to claim damages
for non-fultiliment of contract was an impossibility, considering that Brooke
was the supreme judge in Sarawak, and owing to Macauley’s “black act,”
such a case could not be brought before any of the Queen’s courts in Singa-
pore or elsewhere. Another little business transaction took place, very much
allied to the first in principle. 'The Singa firm of G. Zachariah & Co.
had an ontstand(i:g claim against Muda Hassim for several thousand dollars,
for goods advanced in purchase of antimony ore. They had tried all they
could to get paid, but owing to Brooke’s usurpation, Muda Hassim had not
settled with them. Brooke now offered them, through his Singapore agents,
Boustead, S8chwabe & Co., to purchase, for a mere song, these claims, reserv-
ing for himself the privilege, at some future period, if necessary, to give
them to Muda Hassim, as payment for his trbute. Zachariah & Co. de-
clined, preferring to trust to future events ; but these fucts characterize the
man.
Covered with glory, Brooke bade adieu to his coadjutors, and returned to
Sarawnk, having, as he fondly thought, put affairs in good train in Brunai.
Matters remained seemingly quiescent for a year, Muda Hassim recom-
menced his indescribable villanies—Brooke’s personal smuggling operations
were on the increase. The province of Saddong bad annexed to the latter's
territory, and even the “ Dyak Pirates” of Serebus and Sakarran seemed
quieted. In England, the return of Wise was the sigual for abject praise
)
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and fulsome commendatian by a misinformed press. Something must be
done, cried the saints of Exeter Hall, for so good a man.” The island of La-
buan must be colonized, and Brooke appointed governor. Manchester,
Glasgow, and the other manufacturing cities, were easily won over, by telling
them of the enormous prospective sales of long cloths in that island ; whilst
most carefully was screened from view the fact that the only inhabitants of
Labuan were monkeys and alligators, and that it was nothing but a mud-flat
so pestilentially unhealthy that even the Malays, innured to noisome mias-
mata, made a point of not residing there. A Mr. Napier, afterwards ap-
pointed Lieutenant Governor of Labuan in payment for unrecorded services,
wrote the leaders in influential journals. Their success was so complets,
that nothing but “ Borneo” was heard, nor did the rage decline till the Cali-
ifornia fever reached its hight. Great, therefore, was the wail in Exeter Hall,
when the news reached England, in 1846, of the death of Muda Hassim,
and the warlike attitude assumed by the Serebus and Sakaran tribes, louder
the call against government for immediate colonization of Labusn, and most
vociferous were the appeals to national charity for Brooke. Little did the
deluded fools know of the true version of affairs! The writer was in Sara-
wak at the time, superintending the erection of an antimony smelting factory ;
and of the succeeding events, the major portion fell unc{er his immediate
eye ; information on the minor was procured from sources of undoubted ve-
racity. Such items, for instance, as relate to Muda Hassim’s death, were
gathered from conversations held with followers who survived the miscreant,
corroborated by the so-called “ piratical party,” with whom the writer was
ever on terms of intimacy, having lived with them “en famille” for months,
during which period he rarely saw a white man’s face. Born and brought
up in Mohammedan countries, he naturally possessed linguistic and other fa-
cilities that Europeans, whose lot had been cast in other climes, rarely obtain.

The murder of Usop, though it paralyzed his immediate relatives, was an
atrocity too gross for a Malay (to say naught of other races of men) easily
to forgive or forget. It was no use revenging themselves till the opportunity
offered by Muda Hassim, fancying himself so secure that he could begin
again his tyranical infamies. The poor market-women, who, during the life-
time of Usop, thronged this Venice of the East, pushing here and there their
little fragile canoes, (loaded with fruits, vegetables and poultry,) now no
longer were seen, for their goods were seized by the followers, and the owners
paid in insults and ill treatment. Easy was it, therefore, for Usop's friends
to instigate revolt. Overtures were made to the Sultan, that if he would
authorize certain parties, they would soon reinstate him to power and free-
dom. He was just then smarting under the bardest of unnumbered insults
offered to him by Muda Hassim. No longer were heard the weekly bless-
ings craved from Heaven on the Friday for Sultan Omar Ali Seiffudeen—
“ Yang depertuan Negri Brunai,” but orders had been issued to the Moham-
medan Moolahs, or parsons to pray exclusively for the usurper Muda Hassim.

In the dead of night the deep-toned gong suspended over the chief en-
trance to the Sultan’s palace resounded, while the adjacent hills reverberated
with war-whoops, the echoing response of the numerous Kadayans (the
name of the country people surrounding the town of Brunai.) The sudden-
ness of this outbreak of popular indignation paralyzed the villains completely,
who, for a year, had been reveling in crime. “ Vengeance for the martyred
Usop !” was the cry, as shot upon shot was fired into the *campong” of
Muda Hassim, whilst flitting through the air whizzed javelins poiuted witi:
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“ dammer light " to burn his houses. Feebler and fainter became resistance,
when, bursting from the very center of the campong, a column of living
fire illumined suddenly the midnight gloom. It sounded Buddereddeen’s
parting knell! for finding that all avenues to escape were closed by his re-
morseless avengers, he blew himself and sister up by firing into the maga-
zine of gunpowder, ending his days in fire, like Sardanapalus. One yell of
triumph, and ouward came the enraged people to a hand-and-hand encounter.
Muda Hassim aod his principal adherents were slain on the spot, but the
women and children were spared, and asylum given them in Pangeran Mo-
meen’s house, a distant relative of Muda Hassim’s.

The news of these events reached Brooke simultaneously with an intima-
tion from the Serebus and Sakarran chiefs that they no longer would hold
aay connection with him ; nor would they permit him to interfere with them
in.any shape whatever. Her Britannic Majesty’s ship “ Hazzard ” arrived
in Sarawak at this identical nick of time, and she was dispatched to Singa-
pore with letters to Colonel Butterworth, governor of the Straits settlements,
asking him to send over the “ Nemesis ” steamer to protect Brooke ; whilst
to the admiral was worded an artful story that the Sultan defied Great Bri-
tain—that forts were being erected for the defense of Brunai, to meet any
attack from the English, whilst a fleet of prahus was already organized to
pillage all British vessels that might be sailing along those seas. The admi-
ral wrote over by the “ Nemesis” that he would come to the rescue in per-
son, with sufficient armament. Admiral Sir Thomas Cockrane kept his
word, and, with hearts elate, the squadron sailed for Brunai, having the
“ apostle of peace and philanthropy” on board, as chief interpreter and counsel-
lor. The admiral wassomewhat in a quandary, for no overt act of a piratical char-
acter, in violation of treaties with Englishinen, had been committed. Trye,
Muda Hassim had been killed ; but the Sultan had a right, as Muda Has-
sim's lawful ruler and suzerain, to deal with him as he saw fit, and whether
the deed was just or unjust, no foreign power had a right to interfere in the
premises. When, however, a nation or a private individual has determined
upon committing an outmgeé:ipologiee are readily found, more or less plaus-
ible, in extenuation of the deed.

The apparition of so large a force off the mouth of the Brunai River,
natarally occasioned alarm, heralded as the ships had been by Brooke's
threats. The Sultan, on bearing of the advent of the squadron, dispatched
some of his nobles with a flag of truce, bearing also a letter of inquiry, ad-
dressed to the admiral. The sacred tlag of truce was disregarded, and the
Malay ambassadors were put in irons, between two guns of the flag ship
“ Agincourt.” Arrangements completed, the squadron proceeded up the
river. When distant about a mile from the first fort, erected a long time
ago, the Bornean pursuivants were lowcred into their boats, and told to fol-
low in the wake of the invaders, and on no account to land. Glad to escape
with life, after such a reception, no sooner was the painter cast loose than
away they pulled, with might and main, for shore—the admiral plying them
with a running salute of small arms, from the balls of which they happily

The commandant of the fort, perceiving oue of his Sultan's boats
thus infamously fired into, bluzed away at one of the steamers. This was a
signal for the landing of British boats filled with blue and red jackets, by whose
gallantry the fort was soon carried, and its guns spiked. This accomplished,
the flotilla soon arrived off the town, meeting no further opposition on their
route. The noise of the guns, and the non-return of the embassy, proved
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to the Sultan that no hope remained. Retreating with his regalia, and fol-

lowed by his nobles, he fled out of harm’s way into the jungle. Little

breathing time was accorded to him, for the English force, mustering about

five hundred men, headed by Brooke and Captuin Rodney Mundy, of the

“ Iris,” pursued the fugitive monarch, offering rewards to any one of the

country people who would bring him in, dead or alive. The Kadayans were

menaced, their houses and crops burnt, their women ravished, their children

abused—Lut firm in their allegiance, they bore every hardship and indignity,

rather than betray their unfortunate prince.  The attacking marauders
signally failed in getting hold of the Sultan’s person. Sir Thomas Cockrane
had, in the interval, not been idle, for his attention was directed to sacking
the town, and embarking all the brass guuns he could lay his fingers upon.
Brooke, ever on the look-out for spoils, sent overtures to the Sultun, that if
he would give his English vassal a receipt in full for all balances of tribute,
(nigh to $5,000,) and recognize him as independent rajah at Sarawak, he would
mediate in the Sultan’s behalf, but that some of the ringleaders of those
who had assisted in attacking Muda Hassim were to be delivered up to
Brooke’s tender mercies. Besides which, the isle of Labuan was now to be
ceded to Great Britain for nothing. The Sultan gave the acquittance, ac-
knowledged the independence of his late unpaying tributary, ceded Labuan,
and delivered up the ringleaders. They, poor unfortunates, were led mana-
cled to the grave of Muda Hassim, and there kreased and murdered by
Brooke, the British admiral actually standing by, looking complacently on.
“ Facts are stubborn things,” and any one who chooses to read Captain
Mundy’s work, will find many of these revolting horrors chronicled therein
by the perpetrators themselves !  Labuan was taken possession of, and the
monkeys and alligators w.re bound beneath the sway of Victoria Regina.
Brooke was summoned to England, where he became the lion of the day.
The clergy, ever on the look out for benefices, “in partibus,” led by the Arch-
bishop of Canterbury, and followed by the snivelling herd of Exeter Hall,
got up a “Borneo Missionary Society.” The wiseacres at Oxford conferred
an LL. D.-ship upon this wholesale murderer. The turtle-fed corporation
of London presented himn with the freedom of thecity. The aristocracy feted
Lim as a second Bayard—and, to crown all, the Queen, who does no wrong,
decorated his coat with a K. C. B.-ship, appointing him, at the same breath,
Governor of Labuan, Consul-General, and Envoy to the independent princes
of the Indian Archipelago, (including himself !) with a salary and perquisites
amounting to $12,500 a year! A day of re.koning was at hand, and only
awaited that the cup of wickedness should be full ere the thunder of anath-
ema from an avenging God should fall on the head of Brooke, and those
who assisted him.

The writer paid a visit to Brunai while the rajah of Sarawak was in Eng-
land, and after a stay of some time, pending which he lived with the Sultan,
entered into a large contract with that monarch for the lease, for ten years,
of all the mineral wealth in three of the adjacent rivers, namely—Bentooloo,
Balagnian, and Tatow, provided that, after a proper inspection of the loeali-
ties, it should promise fair remuneration. Furnished with this document, he
went to Singapore, and there entered into partnership with the late Mr. Jo-
seph Harvey Weed, acting United States Consul at that port. He returned
to the coast of Borneo with his valued friend, Mr. John B. Goodridge, now
of Canton, Chinn, acting as agent for Mr. Weed. After an interesting survey
of the ground, the project was found to be impracticable, owing to the dis-
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tance inland at which the antimony mines were situated, and the consequent
expense of carriage; difficulties augmented by the strenuous opposition of
Brooke’s minions at Singapore. On the writer’s final return to the Straits
settlements, all his further hopes were cut down. by the death of his friend
and benefactor, poor Weed. One consolation, melancholly though it be, was
allowed him—that of ministering to Weed's last moments, closing his eyes,
and following his body to the silent tomb. * Requiescat in pace I” A nobler
and a better man never lived. High-minded, generous, gifted by nature
with the highest talents, he lived not for himself, but for others,

As a specimen of the machinery set in motion to gull the public, an ad-
dress to himself was soritten by Brooke, and signed by the eight Europeans
in his employ at Sarawak, requesting the “ apostle to accept & sword, testi-
fying their humble admiration of his humane government.” The London
4 Times ” advertised the ceremony, but forgot to mention that the sword had
been purchased by Brooke himself, and that out of gratitude for their spon-
taneous effort, he doubled the salary of the signers!

In 1849 Brooke returned to his now independent Sarawak dominions, out
of which he had so dextrously swindled the Sultan of Brunai; and by
the governorship of the Labuan swamps, the climax of his impostures was
attained.

The Sakarran and Serrebus Dyaks being still hostile to Brooke’s arbitrary
measures, and wanton interference, two diabolical onslaughts were made on
these unfortunates, under the auspices of Captain Farquhar, of the * Alba-
tross ;” some episodes of which were the contlagration of nine towns—the
devastation of the unnumbered fruit trees and rice crops, and to out herod
Herod in infamy, the assassination in one single night of one thousnd five
hundred Dyaks, of all ages, and both sexes. More terrible than the blood-
stained wheels of Juggernaut, revolved the paddles of Her most Protestant
Majesty’s steamer, “the dread Nemesis,” crushing the limbs of the
smimming braves, consigning their broken bodies to a watery tomb—their
apints to God, the avenger of human barbarities! Meanwhile, in this
world, Brooke salved his own conscience, partially, by annexing two more

inces to Sarawak, and considerably, by maintaining a certain Rev. Mr,
mngal, a drunken and libidenous Church of England clergyman, and
chief of the ‘ Bornean Mission” establishment, with fat allowances as
% Directeur de conscience” of those pirates who preferred serfdom to death.

The most contemptible of whig ministries now called upon for parliamen-
tary explaoations, which neither Lord Grey's supercilious equanimity, nor
Mr. Hawes' colonial prevarications will long be able to dodge. The veteran
Joseph Hume hesitates to accord some $100,000 as blood and prize-mone
to Brooke's accomplice, Captain Farquhar ;—the weathercock “ Z'imes,” fair
index vane of England’s diurnal sentiments, starts the untoward query,
whether “ head-money " for the suppression of “ pirates” be not literally a
a bounty on bloodshed ; and the sententious, but upright “ Athenzum,” de-
mounces the Bornean “ apostle of peace” as a wholesale murderer. What
names do we encounter as disinterested palliators of Brooke’s homicidal
chicaneries! 8o far, only two! The one “un avoanzo di gallera” whose
universal patronynire resolves itself into—* Pirale Swith "—the other, a
“Mr. Mangles, M. P.,” Phoebus, what names | and what testimony !

Buat remote from any tribunal where these assertions could be substan-
tiated, the writer must bring his personal experience of Anglo-Bornean
philanthrophy, to an abrupt close. After all, these, once to him, agitating
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uestions can be but transient topics of the day in Awmerica, however
thoroughly it may be in his power to corroborate these denunciations of Sir
James Brooke, K. C. B, or expose this pseudo Rajah’s canting Jesuitisms.
Yet to obviate on the readears part a possible misapprehension, that these
K:ges contain charges derogatory to an * Exeter Hall ” saint, it might not
ve been safe to utter elsewhere, it may be as well to place before him some
extracts from one of several articles which Mr. R, C. Wood, editor and pro-
prietor of the “ Singapore Straits Times,” wrote (partly from data furnished
ﬁ{e ltlle writer) fearless of the possible chance of encountering a suit for

“The Straits Times and Singapore Journal of Commerce, August 20th,
1840, No. 493. Whether the British Senate will grant the committee of
inquiry, we trow not; one thing, however, is clear, namely, if the serial
murders concocted by Brooke * * * * the charged trumped up as an excuse
for these vutrages, is based on a tiscue of falsehoods which none but a bold
bad man would either resort to for his apology or rely on for his defense. * *
1t is this wanton slaughter of 1,600 men, that will stain indelibly the
Brooke escutcheon forever * * * * and prove to the world how deeply they
have been humbugged by a mere lip-service, simulating philanthropist. * * *
One thing we may venture on, namely, challenge contradiction from owr

opponents.” W. A. @,

Art. V.PROTECTION vs. FREE TRADE.

“THE STUDY OF POLITICAL ECONOMY.”

Fexxuan Hunr, Esq, Edilor of the A.Ierclaam’ Magazine :—

Sir :—The April number of your Magazine contained an article professing
to come from “ 4 Farmer,” who dexcribes himself as “ occupying neutral
ground between the protectionist and free-trader,” in which the writer under-
takes to prove that the oonﬂictin%theories, of the occupation and cultivation
of the earth, announced by Mr. Ricardo and by Mr. Carey, are alike false
and baseless. He recognizes the fact that the rival creeds, that of protec-
tion, and that which calls itself free trade, are based upon these theories re-

tively. Indeed, it would require great hardihood to deny this, against

e concurrent testimony of all the systematic writers on Political Economy,
since West and Malthus made, or fancied they made, the discovery, the
consequence of which were so logically deduced and elaborated by Ricardo,
backed up as it is by the express or tacit asquiescences of the statesmen in
England and America, by whose agency the abetractions of the economists
in their closets have passed in the bard concrete of systems of policy affect-
ing the welfare of natious, and of statutes, with pans and penalties. If
both are utterly wrong, it is no great achievement to be neutral between
them. Nor, upon this hypothesis, is it difficult for me to substantiate my
claim to be both a protectionist and the advocate of free trade. But I trust
there are better grounds for my opinion than in upholding the American pro-
tective system, in the spirit and for the sake of free trade, I am doing what
in me lies to abolish all restrictions on human industry, and to secure the
largest liberty for every man to expend his labor and capital in that direction,
which his own views of self-interest may dictate, to the greatest extent and
in the shortest time possible.
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- I'agree entirely with “ A Farmer " in the belief that few sciences have made
lers progress in fifty years than Political Economy. Indeed, during the
whole period between the promulgation of the theories of Ricardo and
Malthus, and their overthrow by Mr. Care{—an interval of about forty
years—it not only made no progress, but lost greatly by is departure,
under the guidance of these writers and their successors, from the teachings
of Adam Smith. It is mainly by stripping the science of the additions of
the modern English economists, and getting back to the simplicity of the
wealth of nations, that any real progress has been effected. * The great

. Commerce of every civilized society, is that carried on between the inhabi-

taots of the town and those of the country.” These are the words with
which Adam Smith opens the third book of his immortal work. The chap-
ter is entitled “ On the natural progress of opulence,” and is devoted to the
mf and illustration of the truth, that the natural and healthy tendency is

agriculture, first to domestic manufacturing, and last to foreign Com-
merce. It is in every country, Smith maintains, “ promoted by the natural
inclination of man.” Itis therefore that which is found accompanying genuine
freedom of trade, and would never have been varied or checked “if "—in
his words—* human institutions had never thwarted natural inclination.”

“ The capital which is employed in purchasing in one part of the country
in order to sell in another the produce of the industry of that country, ge-
perally replaces, by every such operation, two distinct capitals, that had: both
heen employed in the agriculture and manufactures of that country, and
thereby enables them to continue that employment.” '

The capital which sends British goods to Portugal, and brings back Por-
tuguese goods to Great Britain, replaces, by every such operation, only one
Bntish capital. Though the returns, therefore, of the foreign trade of con-
sumptiun should be as great as those of the home trade, the capital employed,
in it will give but one-half of the encouragement to the industry or produc-
tive labor of the country. Over this passage of the wealth of nations, the.
economists, from Ricardo down, have been breaking their shins. None of
them have succeeded in digcovering it. It remains 8 perpetual stumbling-
bloek in their path, and they have to overleap it entirely to arrive at the
conclusion, vital to their system, that all modes of employing capital are of
the same value to the country, and equally tend to sustain its labor and aug-
ment its productive power. Here they are at war with Adam Smith, ani
with what he esteemed the course of free tride. Their quarret with the

ionists turns on precisely the same point. They are the advocates of
mnde; the protectionists and Adam Smith of the home trade. The
diversity between them is manifested in the advice which they reepectively
sddress to the farmers of this country. Governor Wright, in his address
prepared to be delivered before the New York State Agricultural Society,
sad read before that body, after the death of its author, by Senator Dix,
wged upon the farmers of the Union, that “the agriculture of the United
States, for an indefinite period yet to come, must continue to yield annual
supplies of our principal staples far beyond any possible demand of the do-
mestic market, and must, therefore, remain as it now is, and has ever been,
@x exporting interest” “ They must prepare themselves,” he continues, *to
saent the competition of the commercial world, in the markets of the com-
merclal world, in the sale of the fruits of their labor.”
- The argument of those who think with him, and would rely upon foreign
trade for the vent of our agricultural products, is this :—They tell the farmer,
VOL. XXV.—NO. I, 5
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“ You must go abroad to sell. But you cannot sell unless i:u will bay.
The foreigner cannot buy your grain and your cotton, your beef and your
pork, unless you will buy of him his manufactured wares. Whatsoever di-
minishes lris power to sell, diminishes, in the like degree, his power to pur-
chase, which is the same as your power to sell. But duties upon his wares
enhance their price, discourage their sale, and consequentl diminish yowr
. capacity to dispose of your agricultural surplus.” This, I think, will be coa-
oceded to be a fair statement of the argument in behalf of foreign trade,
which those who make it usually prefer to commend by styling it one for free
trade. Ita validity rests upon the two assumptions—1st, that there is an in-
exorable necessity that there should be a surplus of agrieultural product be-
youd the ability of our non-agticultural population to consume; 2d, that
there is an equally imperious necessity that this surplus should be exported
in the rude and bulky forms under which the earth presents it to her chil-
dren, or at the utmost, but slightly modified, by such processes as threshing
out the grain, and keeping the straw and the husks, and the cobs and the
pods at home.

The protectionist replies by answering these assumptions. If it be granted
that the exportation of a considerable part of our agricultural products is
Decessary, it is not necessary that it should be sent abroad in ita bulkiest
form. He reminds the firmer, in the words of Adam Smith, that “ though
neither rude produce nor coarse manufactures coull, without the greatest
difficulty, support the expanse of a considerable land (or sea) carriage, the
refined and improved manufacture easily may. A piece of fine cloth, for
.example, which weighs only eighty pounds, contains in it the price not only
of eighty pounds of wool, but sometimes of several thousand weight of
corn, the maintenance of the different working peogle, and their immediate
employers. The corn, which could with difficulty have been carried abroad
in its own shape, is in this manner virtually exported in that of the com-
pm mﬁnufactun, and may eastly be sent lo the remolest corners of the

Evxery yard of cottons which goes from the Merrimac to China or Braail,
carries, thus wrapt up and embodied in its suhstance, many times its weight
of the wheat of the Genesee Valley, the potatoes of Maine, and the pork of
Ohio. It was from the perception of this truth that William Brown, Esq.,
a free-trade candidate for the British Parliament, from Lancaster, (better
known among us as the author of a free-trade letter to Mr. Meredith,)
averred, and averred truly, that “ Great Britainis the largest grain-export-
ing country in the world.” The farmers of the West understand . this
philosophy, and practice upon it, when they convert their corn imto pork.
A pound of pork contxins tive or six pounds of corn, and is actually pro-
duced, by a transportation effected in the alembia of a hog's stomach, from
corn. But a pound of the one costs more to transport than a pound of the
other. The pork is consequently sent abroad at one-fifth the loss in the ex-
penses of transportation that the corn could have been.

* This idea was suggested to Smith by Benjsmin Franklin, with whom he was in habits of corres-
pondence, It may be found in & sbort paper of Franklin, in the second volume of Spark’s edition
of his wurks, mlen years before the publication of the “ Wealth of Nations.

What a strange yuhwmmnsounvnomumrma.eommmm
United States, wool frum Australia, coffee snd sugar from Brazil, wheat from New York, Michigan,
Odesss and Puland, bemg:ndllufhm&?ewnbnrg. purk and lard from Ohio and Niinvis, concen-

o Lancashire, to be returned in goods to the localities whenos they came.” This is from the
en of the editor of the Democratic Review, who is doing his uimost to purpetuate the absurdity.

o
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" That the cost of transportation falls entirely upon the producer, is tho-
roughly understood by the farmer, and all other practical men, and is coneeded
by Adam Smith, Ricardo, McCulloch, Mill, and other economists, including
Carey, though only Smith and Carey see and point out the consequences
which flow from it. The reason is obvious, the corn or pork which is sont
from a distance brings no higher price than that which is raised at the mar-
ket. But the latter pays nothing for transportation, aud, consequently, the -
whole of that item of the cost of the former at the market is a deduction
from the net remuneration of the producer.

To export corn, therefore, where pork might be exported, is improvident

and wasteful, as a question of husbandry ; and upon the same principle is
it & wasteful course, for an individual or a community, to export raw cot-
ton, corn and pork, when they might all be combined together, and wrought
up into cloth. All that the corn and pork are good for is to sustain 8 human
being’s life, and the capacity to labor, for a given number of hours. When
that labor is expended in spinning and weaving the cotton into cloth, the
value of the food is incorporated in the fabric. It is the same for all pur-
poses, whether the food and the cotton are put into the retort of a chemist,
and come out shirtings or calico, or that most wonderful of laboratories, the
human stomach, changes the food into blood and chyle, and from these
evolves muscular energy, which teazes and persuades refractory cotton into
the materials of clothing. It is apparent that, as the value of land depends
upon the value of its products, and is computed by calculating what princi-
pal it would require to produce, at the current rates, an interest equal to
their annual net returns, whatever detracts from the value of the crop, di-
minishes, in an equal ratio, that of the land. Those who are disposed to
inquire into the extent of depreciation of land, from the necessitly of sending
its products abroad, will find an instructive table in the number for June,
1847, of this Magazine, exhibiting the actual charges for transportation, in-
surance, commissions, &c., &c., on 13,489 barrels of flour sent from St. Jo-
seph’s County, Michigan, and sold in Boston. The result is, that of $5 16,
the average proceeds, per barrel, $2 30 was consumed in the expenses of
marketing.
. ‘The recent census shows the entire product of corn for the State of Indi.
ana to be 51,449,668 bushels, which is estimated at 20 cents a bushel.
This is all that the grower gets for it, though, when it reaches the consumer
in England, the freight and charge for marketing have brought it up to 80
cents—three-fourths being consumed in the cost of exchanging. If the
farmers of Indiana take their pay in English cotton, woolen, or iron fubrics,
the corn is incorporated with them at the latter price, and they bring back
again, at 80 cents a bushel, what they sold for 20, and pay the transporta-
tion back, besides, |

But the loss does not end here. * A Farmer” will not, I presume, object
to the authority in whose words it is exhibited. It is found in part second
of the Patent Office Report for 1849, which is devoted to agriculture, and
prepared by a gentleman, all of whose lifs has been spent in the scientific
study and the practice of that noble art—one, moreover, whose views show
a close correspondence, in many respects, with those of * A Farmer.” It is
there stated, that, after making due allowance for every disadvantage, it is
“better farm economy to convert corn into pork and lard to send abroad,
than to export the grain or meal. By thus saving all the manure which
the corn will maxe, the expense of growing this crop, and, consequently, the
cost of the pork and lard, may be reduced from 25 to 50 per cent.” The
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writer urges upon the farmers the vast importance of saving all the fortili-
zing atoms which remain in the refuse of every species of goods, after ail
that be assimilated in the digestive process of men and animals has served
its purpose in their nourishment. The remainder contains precisely the ele-
meuts which the earth requires to renew its fertility, and enable it to repro-
duce the crop. Itis justly remarked as susceptible of demonstration, that
all labor which impairs the natural productiveness of the earth, as does that
by which “the cultivated fields lose all that is exported, and receive nothing
in return "—*is worse than thrown away, no matter what the price paid for
the products of such labor.”

“ A Farmer” seems to appreciate this consideration, for he complains that
% canals and railroads have been constructed at an enormous expense, to aid
in couveying every atom that can, by possibility, be organized into grain,
cottou, provisions, wool, or tobacco, to the sea-board, never to return to the
impoverished field whence it was taken,” and that “ we thus annually throw
away, and lose forever, an inestimable amount of the raw material for making
human food.”

The Patent Office Report preceding this subject, says, at page 33, “no-
thing is more certain than the fact that a district or State which exports
largely the things which nature demands to form breadstuffs and provisions,
must, sooner or later, export some of its consumers of bread and meat.”

This truth is enforced by reference to the history of Ireland and Virginia.
The former, eompelled by the policy of England to be purely an agricultu-
ral community, has exported millions of bushels of breadstuffs, when her
sons and daughters were dying by the hundred thousands of famine, and
the farmers o% the United States were sending to them food which Irishmen
themsclves had raised in immeasurably larger quantity, but were too poor to
retain or eat. “The fact,” continues the Report—and what an important
fact it is—* should bb universally understood, that A STATE CAN FEED AND
CLOTHE A PQPULATION TEN TIMES LARGER AT HOME THAN IT CAN ABROAD.”
This is sure to be the necessary result of the soil requiring perpetual reno-
vation, and is illustrated by an instructive account Ome agricultural practice
and production of Belgium, which we should be glad to quote at length,
did our limits permit. It may be noted here that the same facts in relation
to Belgium are presented at large by Mr. John Stuart Mill, in his Political
Economy, as evidence in favor of the system of petite culture, or the subdi-
vision of the land in small farms, without its seeming once to occur to him
that it is the natural and necessary consequence of that density of popula-
tion, which, following Malthus an:ly Ricardo, he regards as the certain cause
of diminished production, poverty and famine. ‘The same anomaly is pre-
sent?d in Thornton on over-population. Error cannot be consistent with
itself.

Now, putting together the purely physical truths disclosed in the agricul-
tural report, these conclusions inevita%ly result :—

1st. That any territory has its full productiveness developed only where
the largest possible proportion of its vegetable and animal growth is retained
at hore, consumed upon the soil, and returned to its bosom to nourish its
fertility.

2d. That for this purpose a dense population is required. The crops must
be exported, unless consumers exist on the spot.

8d. That unless there be a diversity of employments in the district, and
& considerable portion of its inhabitauts engaged in non-agricultural labor,
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they must export a large proportion of its producé, or must go without all
those necessaries and comforts which require the labor of manufactarers, ar-
tizans, and all others except those engaged in the peculiar tillage to which
the soil and climate may ge adapted. If the theory of Malthus and Ricar-
do is true, and mankind successively take in cultivation land which yields a
progressively diminishing return to labor, we should, in due time, arrive at
such a population that the labor of the entire community would be required
to provide themselves with mere fuod, leaving all other wants unsupplied.
There are two ways in which a surplus that must be exported may fail to
accrue. One is dimunition in the proportion of food producers, and an in-
crease in that of fuod consumers. The other is the diminished produetion,
so that the food-producers themselves eat all they can raise. The truth or
fulsehood, therefore, of the Malthusian theory, must necessarily be deter-
mined before we can arrive at a satisfactory conclusion. There is no escaping
it : it underlies the whole question. -

4th. That the value of any given amount of the materials of food or rai-
ment consists in their power to sustain buman lfo and maintain the frame
in a condition to labor for a determinate number of days or hours.

There is no alchemy of exchange, no magic of Commerce by which more
in value can be got for the fuod than the product of the labor which it sus-
tained. If it sustains a laborer for a week, it will purchase the thing which
he makes in a week or some definite proportion of the work which he wrought.
Bat a given quantity of food will support the same individual close at hand
a8 long a time as if he were across the ocean, and he will prima fucie do as
much work in the one place as the other. He will obviously do more for

"hirnself and for us here than in England or Ireland, or on the continent, be-
cause the government abstracts a less proportion of the fruits of his toil in
the shape of taxes—he works a less portion of his time for the State, and a

ter for himself, and for those with whom he exchanges,

If, thercfore, the agricultural part of the community can feed ten times
aa many laborers at home as it can abroad, it commands ten times as much
of labor, or of the products of lubor, to say nothing of the saving effected
in avoiding the transportation of those products, the whole reduces itself
to what, with Americans, is the truism that population is wealth.

In this manner we have the philosophy of concentration, which is identical
with that of protection, deduced directly from the most practical facts rela-
ting to the success, means, and results of tillage—evolved from truths ar-
rived at by observation and experiment, precisely in the mode that the man
least given to speculation or theorizing—with whom it is most religiously
the rule of conversation that * his talk is of bullocks "—would reach them.
“ A Farmer” ought not, it strikes me, to olject to the method, whatever he
may thiok of the results of such investigation in Political Economy. It is
one of the greal merits of Mr. Curey, that he is the first of the systematic ¢
writers on the science who adequately apprehended the laws of agricultural
production, and faithfully traced their operation to their legitimate conse-
quences.  Pursuing the train of argument we have traced, Mr. Carey, after
exhibiting the truth that concentrativn of population leads to increased pro-
duction, not merely absolutely, but relatively to numbers, points the farmers
to the three hundred thousand emigrants every year landed upon our shores,
accustomed to living 'midst a dense population, and averse to the privations
of new settlements and a sparse community. He advises the agriculturists
to favor that policy which looks, as did Adam Smith, to home markets as the
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best markets, which avoids the necessity of sending an enormous surplus of
the rudest z;;d bulllxiest Eroduc{)s of ll.he earth abroad, b{h diversifying the in;
dustry of t| e at home, by at least encouraging the emigrants to ea
food from the gle‘rel;dy existing surplus instead, ;aﬁl tgke their glace 23 con-
sumers by the side of the producers, instead of scattering themselves, and
extending the territory of cultivation at the remote West, to swell the sur-
Pplus of breadstuffs, which must, in that case, be sent abroad at a heavier dis-
advantage than that which goes now, because burdened with a greater cost
for increased transportation—a policy which falls in with the “natural incli-
nations of man,” and seeks to counteract those “huwman institutions” across
the waters, by which Great Britain seeks to thwart them, and to compel all
mankind to come to her great workshops to effect their exchanges, instead
of permitting them to effect them at home.
ut the great distinction of Mr. Carey—that in virtue of which his name
will stand next to that of Adam Smith in the list of those who have aug-
mented sciences in this line of inquiry—is his refutation of the fanciful the-
ory of Malthus and Ricardo, as to the laws of population and the occupation
of the earth, and his discovery and determination, by a priore reasoning and
the testimony of history, of the real progress of mankind and of cultivation.
Your correspondent “R. S., of New York,” who refers to Mr., Carey’s
views in the same number of this Magazine, betrays such an entire miscon-
ception of them, and ignorance of the order in which they were developed
aud published, as to induce the belief that he can never have read Carey,
and derives what knowledge of him he has at second hand, from bad re-
rters. Others may be in the same position ; and as this Magazine has
n made instrumental in misleading them, it is no more than fair that they -
should be sel: rigl:n. through tl;]e same ?ec{:um. Eeo go this, it is first nelfea-
to exhibit the opposing theory, which ma one by showing how
x:yeconomists of t.th:hgol of Ricardo l-eplyy to the arg{nment. dgduoed
from the facts of the agricultural report. * All would be as you insist,” thg
tell us, “ were it not for the existence of a law of nature, in virtue of whi
population bas a constant tendency to outrun the means of existence.” It
may very well be—indeed, the facts are so stubborn that we cannot deny it
—that, for a considerable period, the productiveness of the earth, or of a
gie:en section of it would increase more and more, with the increasing num-
of its inhabitants ; so that the more persons were collected upon any
assigned territory, the more each of them would have to eat, to drink, to be
clothed withal, and to minister to those other wants which grow up with
civilization. But there must be a limit, beyond which the rule cannot ope-
rate. For—and here comes the theory—it is plain that the first occupants
of acountry, “having the world before them where to choose,” will select
the most desirable portions of land, those of the most abundant fertility.
They will leave the land of inferior quality unappropriated ; for why should
they take the worse when nothing prevents them from taking the better ¢
The first generation will thus monopolize the choicest lands. But the
seoond generation will be more numerous than the first. The law of popu-
lation is one of geometrical increase. It goes on not by mere addition, gut
by multiplication. Facts show that it can double in some twenty-five years,
less than the period commonly assigned to a generation. With the abun-
dance of food which results from the cultivation of only the very best lands,
population will increase with the utmost rapidity. When the first cycle of
twenty-five years has rolled around, there are twice as many persons desirous
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of tilling the earth as there were at its beginning. The hew comers mhbst
content themselves with land of second rate fertility, producing less in re-
turn to a given amount of labor than the virgin soil J:at. their fathers sub-
dued. Twice as much land is now caltivated, but that last brought under
tillage will support a smaller population than that drst broken up. Mean-
time the elders die, and the youth marry and multiply, until at the end of &
period, somewhat longer, perhape, than twenty-five years, say twenty-seven,
the society is again doubled, and there are now four mouths to where
st the origin of the state there was but one. This third generation demands
more land. Bt as its predecessors have taken up all the land of first and
second rate furtility, and either hold it or have transmitted it to heirs, those
waprovided must take up with soils of third and fourth rates. These bei
of diminisbed fertility, the return from them will be still further redu
relatively to the population. Thus it proceeds from worse to woree, the re-
tarms to agricultural labor bearing a constantly diminishing ratio to the
number of cultivators, and as according to this school the profits derived
from all modes of using capital must be the same, or constantly tending to
the same standard, the returns to capital must be perpetually decressing,
and ss all increase comes from profit, capital tends more to become stationary,
and the sum total of the states wealth to gain no augmentation. The con-
dition of mankind wanes from bad to worse without remedy, except by
cuttiog off the accession to its numbers.

‘The theory of rent, which the modern economists regard as the greatest
achievement of the science since Adam Smith, and which in its coneequences
oversets his doctrines, is founded upon this Malthusian theory of the occu-
pation of the earth.

- Rent is not paid at first, becanse every man can have all the land he
wants rent free. When driven to the second quality, it is a matter of in-
difference to the farmer whether he cultivates the secondary quality free of
rent, or pays to a landlord a portion of the produce of the superior soils,
equivalent to the excess which it bears over the inferior lands. So when the
third grade is taken into cultivation & man may bave as much of it as he
will for nething, but it will produce, say ten bushels of wheat to the acre.
The second quality produces fifteen, and by paging five bushels to the land-
lord, in the name o(P rent, the tenant puts himself in the same conditicn as
the equatter on land which is rent free ; or, if he chooses, he may bave land
mm’ing twelve bushels, but for this he must pay two to the landlord.

price of wheat will, according to this doctrive, always be regulated by
the cost of producing it on the land last brought into cultivation, being the
very cost which any man can be induced to till. A worse and worse is re-
sorted to, the price of agricultural products grows higher and higher, and a
given quantity of labor will procure a less and less supply of food. The
condition of the laborer approximates more and mere to absolute starvation,
and the rents of the landiord increasing in amount and in ratio to the crop,
not with the fertility of his own land, but with the sterility of that last re-
sorted to by his unfortunate countrymen, he grows every day richer and
more powerful, as they sink in hopeless misery.

In 1837 Mr. Carey published his Principles of Political Economy, or
rather the first volume;; tYme second and third succeeding in 1838 and 1840.
At that time, and down to the year 1848, he, in common with other Eng-
lish economists, was a firm believer in the doetrine that men occupied the
best soils first, and passed with every increase of their numbers to those of
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inferior quality. He saw, however, that many of the inferences were in con-
flict with observed facts. He found that capital instead of increasing at &
slower rate than population, did, in truth, tend to increase in a more rapid
ratio. According to Ricardo and Malthus, capital increases omly in an
arithmetical ratio, while population increases in a geometrical, the first in the
series 1, 2, 8, 4, 5, &c.; the other in the series 1, 2, 4, 8, 18, &c.

Carey saw that history, past and contemporaneous, proves that instead of
an ever increasing disparity of condition between the rich and the poor, with
the growth of population and capital, the tendency was constantly towards
equalization of property and power—that equality and democracy was the
Jimit towards which commuuities were everywhere moving, where natural
causes are permitted to operate, and the every exception can be traced to
some violent invasion upon freedom of trade, and artiticial obstructions to
the natural current of events.

“R. 8., of New York,” does not seem to have learned this lescon from
history. He says that “ with the increase of population, and as natural con-
comitants, the wages of lubor and the profits of capital diminish, and this
has been the case in all countries, and under all systems, protective or other-
wise.” And he inquires *if food tends to increase more rapidly than popu-
lation, how is it that capital has accumulated unequally in the hands of &
fow, and that number rapidly decreasing in all countries {"—and “ what

ives capital a continually increasing power over the wages of labori”

here is no fact to-support his interrogatory. The answer to the first ques-
tion is —nohow, although capital has accumulated in the hands of a few,
their comparative number has increased instead of decreasing. To the
second, capital has not an increasing, but a decreasing power over the wages
of labor. The wages of labor have not diminished, nor have the absolute
ﬁroﬁt.s of capital, though proportionally and relatively to wages they have:

ere is a wide difference as to the facts. I cannot be expected to furnish
the evidence on Mr. Cary’s side, here and now, for your limits will not per-
mit me ; but give me fifteen pages of the Magazine and I will undertake to
groduoe the most conclusive testimony. In the meantime I respectfully re-
fer all who may desire to examine the point to the first volume of Mr.
Carey's Political Economy, from pages fifty-two to seventy-two, where they
will find the history of British wages. Those who may not possess this
work will find themselves well rewarded by reading the several chapters on
National Industry, and on the Condition of the People, in the Pictorial His-
tory of England, published in England, under the auspices of the Society
for the Ditlusion of Useful Knowledge, and republished by the Harpers.
The authors have no theory like Mr. Carey’s to support, and are, indeed,
profoundly ignorant of the true law in the matter; but no man can read
theee chapters, in which the wages of labor are traced from three farthings
8 day, for occasional labor at harvest-time, at the period of the conquest,
two pennies a day, in that of Edward III., and progressively increasing with
the march of population down to the present period, without being entirely
satisfied that in that country, at least, the wages of labur have regularly in-
creased in money price, and increased in a vastly larger ratio, when estis
mated by the food and elothing, and other necessaries that the money will
commaud. Mr. Macaulay bas gone into this matter & very little in his his-
tory, when comparing the wages of 1685 with those of to-day, he too, with
no economical theory to support, arriving at the same conclusion, that wages
bave risen fifty per cent, estimated in money, and much more, estimated io
food and raiment, &ec., for which the money is expended.
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+Iu regard to the amartion of “ R. 8.” that there is an increasing disparity
in the number of those who possess capital, and those who posess oI::Yv’l the
sbility to toil, a very initructive paper was read at the maeting of the
British Asssociation for the Advancement of Science, held last July, by G.
R. Porter, Esq., Sceretary of the Board of Trade, and an eminent statistician.
This shows how, on examination of the returns of the income tax, of the
dividends paid on the national debt, of the probate duties on bequests of
personal property, of the deposits in savings baoks, &c., from 1812 down
to this time, that the number of large capitalists is ocontinually diminishing,
ia proportion to the number of small capitalists, while the proportion which
the latter bear to the agsregate population is continually rising. The main
restits of Mr. Porter's inquiry were published last summer, in the Washing-
ton Republic, and many of the facts at which we arrived are repeated in an
article in the last Edinburg Review, entitled * England as It Is.” '

- % R. 8. says, “ no doubt Mr. Carey’s theory was a Godsend to the Red
Bepublicans.” If he had read Carey, or reflected a little, he would have
seen that the strength of the Red Republicans is derived entirely from the

valent belief in the theory of the uneqaal, and increasingl{ unjust distri-
tion of property, and has its whole basis knocked away by Carey's de-
monstration of its falsity. If he will take the trouble to read Bastiat's
Harmonies Kconomiques, he will see that eminent apostle of free trade, the
Cobden of France, as his admirers style him, adopting Carey’s “law of pro-
jon,” so much derided by “ A Farmer,” and expandiog it into a volume,
the express and avowed purpose of overthrowing the systems of com-
munism, socialism, St. Simonism, ¢ in genus omne. This law, as quoted
by R. 8, in its application to rent, is “ with the growth of wealth and popu.
lation, the landlord receives a constantly decreasing proportion of the pro-
ducts of labor, npplied to cultivation, but a constantly increasing quantity,
because of the rapid increase of the returns, as cultivation is increased and
extended.” ' '

- % This theory of rent,” says R. 8 , “ was invented for the parpose of dove-
tailing into Mr. Carey’s theory of cultivation” If he had read Carey's
works he would have l{nown that this theory of rent, as he styles it, was
published in 1837, while Mr Carey's theory of cultivation was not invented
until 1848. On page 141, of his first volume, Carey states the law in the
following terms :—

“ As population and capital decrease and as cultivation i3 extended over
$Ae snferior soils, labor becomes more productive, and there is-a constant
diminution in the proportion claimed by the owner of capital, whether ap-
plied to the improvement of land, or to the transportation, or exchange of
commodities, accompanied by a constant increase in the proportion retained
by the laborer, and a constant improvement in his condition.”

The words we have put in italics furnish conclusive evidence, that at the
time they were published Carey believed in Ricardo’s and Malthus theory
of the occupation of land. They are repeated on the next page, with the
additional proposition, that further capital is accumulated with greater
facility, and that though the proportion of the capitalist is diminished, yet
that smaller proportion yields him & constantly increasing quantity of
commodities, and thus a smaller amount of labor is required to receive a
given amount of income.

It is worth while here to remark, that Adam Smith saw that the reward
of lnbor rises with the increase of population and wealth, as may be seen
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from the eighth chapter of his first book, in which he has collected facts
illustrating the truth, He says that “ the liberal reward of labor, theref?fo,
as it is the necessary effect, so it is the natural symptom of increasing
national wealth. The scanty maintenance of the laboring poor is the natu-
ral symptom that things are at a stand; and their starving condition, that
thc:i are going backward.” He had a glimpse, too, of the truth, that vot-
withstanding this rise in wages, the real profits of capital also incresse m
amount, though not in proportion, as may be seen from his remark, at the
end of the chapter, that in consequence of improvements “ many commodi-
ties come to be produced by so much less labor than before, that the increase
of its price is more than compensated by the diminution of its quantity.”
But it was reserved for the analysis of Mr. Carey to make the proposition
general, and to relieve the subject from obscurity, by discrimination between
proportion and absolute quantum.

Malthus, himself, stumbled over one half of the truth. He found that
the wages of labor do ircrease, in proportion to rent, though by his theory
they ought not to. At page 288 of his Principles of Political Economy, he
is brought to this statement :—* The command of a certain quantity of food
is absolutely necessary to the laborer, in order to support himself, and such
a family as will maintain merely a stationary population. Consequently,
if poorer lands, which required more labor, were successfully taken into cul-
tivation, it would not be possible for the corn-wages of each individual
laborer to be diminished in proportion to the diminished produce, a greater
proportion of the whole would necessarily go to the laborer, and the rate
mroﬁt would continue, regularly falling, till the accumulation of capital

cease d "

Here profits are made the scape-goat, in order that wages may increase,
in their proportion to the whole produce of land, and rent increase also, at
least not fall. But Mr. Malthus, at page 171 of his Political Economy, says,
“according to the returns lately made to the Board of Agriculture, the
average proportion which rent bears to the whole value of the produce,
scems not to exceed one-fifth ; whereas, formerly, when there was less capi-
tal employed, and less value produced, the proportion amounted to one-
fourth, one-third, or even two-fifths.” He says, in the same pamgmpb,
“that though the landlord has & less share of the produce, yet this less
share, from the very great increase of the produce, yields a larger quantity.”

Now put these two statements together, and their results. 1st. That as
labor gets a larger proportion of a total produce, which is so much greater
that one-fitth of it, at this advanced stage of wealth, yields a larger quantity
for rent than two-fifths did at the earlier period ; then the reward of Jabor
has wmore than doubled in quantity. 2nd. That the original three-fifths,
which were divided between labor and profit, having doubled, (for if the
z is doubled three-fifths of z is doubled also.) or more than doubled; if we
deduct = from 2z, there is left 4z, to be divided between labor and capital,
in place of }, as formerly. It is possible, therefore, profits may have in-
creased in quantity as well as wages, even though they have diminished in
ratio. When England raised but six bushels of wheat to the acre, the land-
lord, in capacity of owner of the soil, and capitalist, got two-thirds, or four
bushels. Suppose bim to have two-fifths of six, or two and two-fifths per
cent for rent, and the remainder, one and three-fifth bushels, for profits of
capital. Now, when the product is thirty-five bushels, he geta but one-fifth ;
but that is seven bushels. There are twenty-eight bushels ?:ﬂ, to be divided
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between labor and capital ; and although wages should have risen to twelve
bnsbgl-;, (they have risen, in point of fact, in a much higher ratio,) yet there
remains sixteen bushels for the profits of capital, which will pay the same
rale of interest as before, if ten times as much capital is cxpended in
the cultivation of an acre as formerly. Say that £10 is thus expended
now, where £1 was formerly. The pound of money gets back, in profits,
the same quantity of wheat, sixteen-tenths, or one and three-fifth bushels ;
but proportioned to the entire product, thirty-five bushels, it is but 45,
whereas, of the original product, six bushels, it was 75 Laud, capital, and labor
would have their respective powers represented, in the first period, by the
numbers 24, 13, 2, amounting, in their combined efficiency to six ; in the second
period, by 7, 16,12 ; all have largely increased in power, but land least of
all in relative power. If we were to set down labor as represented by 24,
while rent and profit together are but 11, we should be nearer the truth.

We have instituted the comparison between these two passages of Mal-
thus, for tbesmrpoee of showing the inconsistencies into which he was be-
trayed, in endeavoring to make his system correspond with facts that he
could not deny, and could uot reconcile with it. Therefore we have kept up
the distinction which he supposes between rent and profits, though the sub-
ject is- very much simpliied when we come to see that the rent of land is

profit on the capital expended in producing its existing condition, or to
improvement, markets, &c. Mr. Carey thows that capital in land obeys
the same law as capital invested in other machinery, among other things,
that like other commodities it will never bring as much as it cost to produce,
becanse the progress of capital and improvement enables men to reproduce
the same thing with less expenditure of labor.

Carey, even, awhile laboring under the delusion of Malthus, in respect to
the occupation of the earth, established the harmony of interest between all
classes of producers, and showed the law of capital was such as to work out
a comstant improvement in the condition of all, and a steady approach to-
wards equality of wealth, privilege, and political power; notwithstanding
the supposed necessity of constantly resorting to inferior soil. When, in
1848, he discovered that men, everywhere, till first the light sandy-soil, of
small fertility, which are easily cultivated with the most inferior tools and
appliances, and that they proceed from such soils, to those of regularly in-
ereasing productiveness ; the lands that are heavily timbered, and require
drawing, demanding an expenditure of capital and labor that is only attain-
able with increased density of population, diversity of employment, and im-
provement in the quantity and quality of machinery, the true theory of
national progress in wealth and happiness, developed itself in lucid and
beaatiful order.

The question of fact, does food tend to increase according to the natural

uence of man’s operations in the occupation of the soil, faster than popu-
lation—as it must if he is right; or slower than population—as it must if
Ricardo and Malthus are right, is the most important question relating to
terrestrial things, to which the human intellect can address itself. It is a
uestion of fact. Mr. Carey’s Past, Present, and Future solves it, as I
&ink, conclusively, and is the most interesting and valuable work on Politi-
cal Economy, of this generation. It was not until a considerable part of it
had been written, and actually printed, that Mr. Carey found himself com-
to abandon his hostility to the American system of protection. I
venture to say, that it is impossible to maintain that system upon any other
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basis. Until the appearance of that work, the opponents of protection had the
best of the argument. I at least, with every association leading me to favor
it, and after serious endeavors, and no little study, for years could mnot con-
vince myself of the soundness of the protective policy, and did not, till the
“ Past, Present, and Future” reconciled that policy to the logic of free trade,
To common with Mr. Carey, I hold to that logic still. We are opposed to
indirect taxation,—we think that duties on imnports are indefensible as a
mode of raising revenue from our own citizens, and that unless they can be
justified on the ground of protection, not as the incidental result, but as the
primary object, they cannot be justified at all. We do not ask that domes-
tic labor in one or more departments of industry should be fostered by the
government at the expense of others, We concede that all men should be
permitted to buy in the cheapest market, and sell in the dearest. We put
no stress on the common notion of the balance of trade, that the country
may be impoverished by the draw of its specie in payment for imports. In
short, we have the same ends in view as the friends of free trade—and
adopt no line of argument which is not warranted by its most distinguished
advoeates. We are ready to admit ourselves beaten unless we can show that
perfect protection is the shortest road to perfict freedom of trade; and that
the interest, not of producers, but of the consumers of protected fubrics, is
subserved by following it. Upon these terms wa are ready to diecuss the
question whenever the opportunity may be presented, asking only that both
sides may be freely heard through the same medium. To many of the
friends of protective policy, I am aware, it will seem that we are abandoning
tenable ground, while to its opponents the challenge will appear mere bra-
vado. To both of these classcs, I only can say that if they will study Carey
for themselves, they will be convinced that the offer is made in good fuith,
and that it is too late for any man to venture upon the discussion, on either
side, who is not acquainted with Mr. Carey's Past Present and Future.
Meantime the offer stands. Where is the editor of a journal or periodical,
opposed to the protective policy, who will lay before his readers Mr. Careys
argument in its favor, on the condition that the answer thereto shall be pre-
sented, column for column, and page for page, in a journal or periodical of
equal standing and circulation on the other side E. P. 8.

JOURNAL OF MERCANTILE LAW.

CHANGES IN THE LAWS OF MARYLAND, AFFECTING THE BUSINESS COMMUNITY.

Faxxuan Honr, Esq, Editor of Merchants' Magazine, ete.

Dear Sir:—The new constitution of Maryland, adopted on the 4th of June,
and which goes into operation on the 4th of July, 1851, makes some radical
changes in our laws, which meterially affect the business community, generally.
The principal of these are the following :—

It is provided in Sec. 17, of Art. 3, that « it shall be the duty of the Legisls-
ture, at the first session after the adoption of 1his conatitution, to appoint two
commissioners, learned in the law, to revise and codify the laws of this State;
and the soid commissioners shall report the said code, so formed, to the Legisla-
ture, within a tiine to be by it deterwined for its approval, amendment, or rejec-
tion ; and, if adopted after the revision and codification of the said laws, it
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be the duty of the Legislature, in amending any article or seetion thereof, to en.
act the same as the said article or section would read when amended. And
whenever the Legislature shall enact any public general law, not amendatory of
any section or article in the said code, it shall be the daty of the Legislature to
enact the same in articles and sections, in the same manner as the said code may
be arranged ; and to provide for the publication of all additions and alterations
which may be made to the said code, and it shall also be the duty of the Legis-
latare to appoint one or more commissioners, learned in the law, whose duty it
shall be to revise, simplify, and abridge the rules of practice, pleadings, forms of
conveyancing, and proceedings of the Courts of Record, in this State.”
In the same article are the following :—

Szo. 38. The General Assombly shall pass laws necessary to protect the
y of the wife from the debts of the husband during her life, and for se-
the same to her issue after her death.

_Bxc. 39. Laws shall be passed by the Legislatare to protect from execution a
reasonable amount of the property of a debtor, not exceeding in value the sum
of five hundred dollars.

8zc. 44. No person shall be imprisoned for debt.

8zc. 45. The Legislature hereafter shall grant no charter for banking purpo-
ees or renew any banking corporation now in existence, except upon the condi-
tion that the stockholders and directors shall be liable to the amount of their
ﬂecﬁve share or shares of atock in such banking institution for all its debts

liabilities upon note, bill or otherwise; and upon the further condition that
po director or other officer of said corporation shall borrow any money from said
corporation ; and if any director or other officer shall be convicted upon in-
dietment of directly or indirectly violating this article, he shall be Funished by
fine or imprisonment, at the discretion of the court. All banks shall be open to
inspection of their books, papers and accounts, under sach regulations as may
be prescribed by law.
ec. 47. Cor.orations may be formed under general laws, but shall not be
created by special act, except for municipal purposes, and in cases where, in the
,;mnem of the Legislature, the object of the corpuration cannot be attained
r general laws. All laws and special acts, pursuant to this section, may be
altered from time to time, or repealed ; provided nothing herein contained shall
tnconmned. to alter, change or amend, in any manner, the article in relation to
ks,

ArTicLE X. 8zc. 4. The trial by jury of all issues of fact in civil proceedings,
fa the several courts of law in this State, where the amount of controversy ex-
oeeds the sum of five dollars, shall be inviolably preserved.

8ec. 7. All rights veeted, and all liabilities incurred, shall remain as if this
oonstitution had not been adopted. .

By Article dth, the courts of law are entirely remodeled; the judges, clerks,
sheriff, &c., to be elected by the people; the judges for the term of ten years,
and re-eligible till they reach the age of seventy years.

The High Court of Chancery is abolished, and equity jurisdiction conferred
upon the several county courts in their respective counties, and the Superior
Court of Baltimore city.

Very respectfully,
H, STOCKBRIDGE.

LIABILITY OF RAILROAD COMPANIES AS CARRIERS.

In the United States District Court, Henry Baldraff vs. Camden and Amboy
Railroad.

This was an action against the comrny, as carriers of passengers and their
baggage, from New York to Philadelph The jury in the court below found a

q;ecmetdict, as follows :~That the defendants are carriers of passengers and
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their ba e, and not carriers of merchandise from New York to Philadelphia—
that the defendants had published in the public daily newspapers of New York
and Philadelphia, from May to September, 1646, an advertisement, and delivered
to the plaintiff, (now defendant,) who is a German, and did not understand the
English language as well as the other passengers, on the 22d of August, 1846,
a card or ticket.

The plaintiff took passage in defendants’ line, upon the said 22d August, 1846,
and put on board the steamboat Independence, belonging to defendants, and
forming part of defendants’ means of conveyance, among other baggnge, a trunk
containing 2,101 silver coins, commonly called French five franc pieces, and also
certain articles of wearing apparel. The said trunk was directed to the con-
ductor, or other agent of defendants, on board «of said boat. The extra weight
of plaintiff’s baggage, including the said trunk, waa paid for, and the said agent
did take charge thercof. The plaintiff did not notify the defendants, or their
agent, that the trunk contained coins or money, and no special agreement was
made by them to accept or carry the same. T’l,m said trunk was lost and not
:al:vercd to the plaintiff upon the arrival at Philadelpbia, or at any time there-

r.

If the court shall be of opinion that the defendants are responsible for the in-
jury arising from the loss of the money or silver coins aforesaid, then the jury
ﬁ‘:z for the plaintiff, and assess the damages at twenty-two hundred and forty-
five dollars and ninety-five cents ($2,245 95.) If the court shall be of opinion
that the defendants are not liable for the injury arising from the loss of the
money or silvcr coin aforesaid, then the jury find for the plaintiffs and assesa the
damages at ten dollars.

The District Court gave judgment that the plaintiff recover the larger amount.

ACTION ON A POLICY OF INSURANCE.

A correspondent residing in Boston, sends us the following statement of a
recent decision made in one of the courts of that city :—

Case of Baker vs. Manufacturers Insurance Company. This case involved a
question of principle of much interest, in which nearly all of the dry goods im-
porters a8 well as nearly all of the Boston Insurance Companies were jmmedi-
ately interested, and has been in suit about five years. Baker’s claim in this

ticular suit was for about three thousand dollars, viz: for damage on goods on

ard ship Moselle, from Havre to Boston, after a long winter passage of about
one hundred days; of this amount about $1,300 was proved to have been from
sea-water, and about $1,700 from mold, spots, &c., arising from changes of cli-
mate, sweat of the hold and like causes, acting on the peculiar colors and dyes
which enter into the fabrics of ribbons, gloves, laces, silﬁ &e. The defendants
offered to pay without a suit, the damage by sea-water, but denied their liability
to the claim arising from the other causes; the plaintiff insisted that the long
passage was a peril'insured against, and that all damages arising from such long
passage were covered by his policy. At each stage of this trial the ju?' and the
court%ms decided, that Baker was not_entitled to recover damages for mold,
spots, &c., arising from humidity of the hold and long passage: and the final
judgment aguinst the defendants was onlly; for that sum which they originally
agreed to pay without a suit. This was the test suit; many other cases were
depending on its result; this decision has been so imperfectly announced in
several og the cit[y tgapers that I am induced to ask you to publish this statement
for the benefit of those concerned. c. w. C.

CLATM FOR COTTON UNDER A STOFPPAGE IN TRANSITU.

In the Court of Exchequer, (British,) Toulmin vs. Joynson.

In this case, Mr. Knowles, counsel for the plaintiff, moved for a rule to show
cause why a new trial should not be granted ; 1st, on the ground of misdirection
by Mr. H‘:u-on Platt, the judge who tried the cause; 2d, that the verdict was
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sgulust evidence. Thiseanso was tried at the late Liverpool assizes. Jt wasan
issue to try whether the plaintiffs or the defendant had the better right to 200
bales of cotton, ex Harriet Augusta, from New Orleans. The plaintiffs are
merchants at New Orleans, and claimed the cotton under a stoppage in transity,
exercised by them, in October last, on the arrival of the ship in the Mersey ; one
Chadwick, to whom they had sold the cotton on credit, having stopped payment,
they baving praviously delivered to him the bill of lading of the cotton on his
accepting of the bills of exchange drawn against it. The defendant is a cottons
broker 1n Liverpool, to whom Chadwick was indebted, and to whom he had en-
dorsed the bill of lading of the cotton some time before his stoppage, and while
fhe ship was at sea, to secure an existing debt, and further advances made by
defendant on Chadwick’s account, on the fuith of that pledge. The plaintiffa,
2t the trial, contended that the pledge was not made bona fide; for that defend-
auit knew, or at least had good reason for knowing, that Chadwick was insolvent
abthe time he endorsed the bill of lading to him. The jury, however, thought
othorwise, and found a verdict for the defendant; thereby establishing the
mand the preferable right of the defendant to the cotton. The court
mimonsly refused to grant a rule to show cause; and Mr. Baron Martin told
Mr. Knowles, the plaintiff”s counsel, that he had done wonders in even getting a
Liverpool special jury to retire from the box on such a question.
ACTION TO RECOVER THE PRICE OF STORES FURNISHED A VESSEL FOR A VOYAGE
TO CALIFORNIA.

In the Circunit Court, (New York,) before Judge King. William James
Stewart vs. James W. Elwcll, Nathaniel M’Cready and Russell Sturges.

This was an action to recover the price of stores furnished the brig Leveret,
for ber voyage to California. For the defense, it was contended that the captain,
in such capacity, was not such an aathorized agent of the shipowners, that his
purchase of ship’s stores rendered the owners liable to pay for them. It was
also eontended that even if the captain could bind the owners for necessary
stores for the ship, he could not bind them for superfluities or luxuries, and that
part of the stores furnished this vessel consisted of wines, which were superflu-
ous and unnecessary. On this part of the defense witnesses were examined,
some of whom stated that it was customary to furnish vessels with wines as
part of their ordinary stores. Other witnesses, however, testified to a contrary
eustom existing in relation to a large number of ships.

The court ruled that the captain, as ship’s husband, was an authorized agent
to purchase neeessary stores for his ship. It was a question for the jury to de-
termine whether all these stores were necessary, and if any of them were super-
fluous or unnecessary, the jury should deduct their amount from the plaintiff 's

Verdi,ct for the plaintiff, §1,083, beiné the full amount claimed, with interest.

LIABILITY OF VESSEL FOR DAMAGE TO CARGO,

Where cargo was dam by the sweat of the hold of a ship, by being placed next to the deck,
heid that it cannot be incl among the perils of the sea, but will be atiributed to bud stowage,
for which the ship-owner will be liable in ages.

In the Supreme Court of Louisiana, R. W. Montgomery vs. Captain Shaw
and Owners of the Ship Abby Pratt, Appellants. Appeal from the Third Dis-
trict Court of New Orleans.

The plaintiff claims from the defendants $303, being the amount of the al-
ledged damage to 138 boxes of tin, incurred on a voyage from Liverpool to
New Orleans. The bill of lading stated the contents of the boxes, and that
they were in good order. On their arrival at New Orleans they were found to
be damaged. It was proved that the injury resulted from the sweat and dam'}:
ness of the ship’s hold. That this sweating of the hold occurs more or less
all vessels, and increases on pusing from a cold to a warm climate. It may be
partially relieved by ventilation. The Pratt was supplied with ventilators of the
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most spproved form. Goods stowed low are more likely to escape injury from
this cause than those stowed near the deck. There was judgment for the plain-
tiff, and the defendants appealed.

SvmeLL, Justice.—The g;neral doctrine as to the liability of the master and
ship-owner is well settled. The cargo must be taken on board with care and
skill, and properly stowed. All poseible care must be taken of it by the master
during the voyage, and he is re::ronsible for any injury that might have been
prevented by human foresight and prudence, and competent naval skill, he be(i,::g
chargeable with the most exact diligence. When goods, receipted for in g
order, are found to be damaged at the end of the voyage, the burden of the
troof is on the captain and ship-owner, to show that the loss was occassioned

y the act of God, or public enemies. It is contended that the sweating of the
ship’s hold must be included among the perils of the sea. It is in evidence that
goode which are stowed near the deck are more exposed to the éffects of the
sweating of the hold. As the goods in question were, from their nature, par-
ticularly susceptible of injury from this cauce, it was imprudent stowage to put
them near the deck. Another lot of tin arrived by the same veesel uninjured.
The damage occarring to a part of the plaintif®s lot must have been caused by

ill stowage, and the fuult is on the part of the carrier, who was informed of what
the boxes contained.

DECISION ON A POINT IN THE LAW OF INSURANCE.

In the Circuit Court of the United Stntes, before Chief Justice Taney and
Judge Heath. Howell & Lemmon vs. The Philadelphia Mutual Insurance Com-

pany. ‘
In this case, among other goints, the defendants contended that there can be
no sale, as under necessity, by the master, which can bind the underwriters
where the circumstances antecedent to the sale do not authorize an abandonment ;
and that there was no right, in these cases before the Court, to abandon, as the

estimate of necessary repairs did not exceed half of the amount at which the

ship was valued in the policies; these containing a clause that fixes the policy

valuation as the ohly standard, in any case, of loss, construetive or actual. The

Court decided all these positions for the defendants, and recognized the policy

valuation as the only and binding value under the special clause referred to for

claims of loss.

The authority to sell from necessity is given to the master by various decisions,
80 as to implicate insurers in a total loss with salvage, has rested on very vague
grounds hitherto. But this decision of establishing that as to insurers it is only
the right to abandon that makes the necessity justice, gives definiteness to the
principle of *necessary” sales in, at least, a very | class of cases of losa.

Messrs. Glenn and Talbot for plaintiffy; Charles F. Mayer, Esq., for defendanta,

LAW AS TO SHIPPING OF SEAMEN.

In an action for false imprisonment brought by the plaintiff, a sailor on board
the steamship Oregon, aguinst the defendant, who was master. Judge Lynch,
of the Murine Court, of New York, has gi -en for the plaintiff 400, with costs. The
vessel sailed from New York in December, 1848, and after touching at several ports
arrived in the bay of 8an Franciseo in March, 1849. It appears by the evidence
that the pluintiff worked a great part of the voyage twenty hours out of the
twenty-four, doing duty at coaling in addition to seaman's duty, no difficulty oc-
curring on board until arriving in the bay of 8an Francisco. After coming to
anchor at Saucelito, the plaintiff, with eight other of the sailors, expressed their
determination to do no more duty on board. The Judge decided that for this,
a high act of insubordination, the captain would have been justified in inflictin
the most severe punishment within the limits of his authority on those who
signed the ship’s articles, to compel them to return to their duty. But in this
case the pluintiff had not signed the articles, and the Judge held that the Cap-
tain must have known that without shipping articles plaintiff was not bound to
him, and held the Captain, therefore, liable in exemplary damages.
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COMMERCIAL CHRONICLE AND REVIEW.

COURSE OF THE COTTON TRADE 1IN REFERENCE TO OUR FINARCIAL INTERESTS-—COMPARATIVE PRI
CES OF CUOTTON AT LIVERPOUL 1N EACH MONTH, FOR TKN YEARS—EXPORTS OF SPECIE IN PART
PAYMENT OF FUTURK IMPORTATIONS—COMPARATIVE EXCESS OF IMPORTS OVER EXPORTS—COM-
PARATIVE IMPORTS AND RXPORTS AT NEW YORK FOR ?IVE MONTHS—COMPARATIVE TRANSFERS OF
URITED STATES STOCK ON FOREIGN ACCOUNT—CAUSES OF THER DECLINE IN LAST FPIVE MONTHS—
DEMANDS OF THE EAST INDIA TRADE—STATEMENT OF EXPORTS OF DOMESTICS FROM NEW YORK
TO EAST INDIES—MONEY MARKET AT BALTIMORE, PHILADELPHIAy NEW YORK AND BOSTON—SPR-
CIE IN NEW YORK BANKS—IMPORTS AND EXPORTS OF SPKCIK AT BOSTON—RECEIPTS FOR CUSTOMS
THROUGHOCT tﬂk UNITED STATES—TREABURY CIRCULAR—UNITED STATES 5 PER CENT STOCKS
oF 1851—CONTINGED ABSORPTION OF RAILROAD BONDS—CUINAGE AT PHILADELPHIA AND NEW
ORLEAXS MINTS—DKPOSITS OF OOLD AT DO.,—FIRE AT SAN FRANCISCO—GENERAL 1IMPORTS AT
KEW YORK FOR MAY—IMPORTS OF DRY GOODS AT DO.— EXPORTS FROM NEW YORK FOR MAY, ETC.

Oxk of the most important topies of consideration, and the one of all others
which has attracted the most attention during the past month, both in this coun-
try and Europe, is the decline in the cotton market. There is hardly an interest
on either side of the water which is not, in some degree, conoected with the value
of this important staple; and the magnitude of its direct and collateral influence
can hardly be overrated. There were few who expected that the extreme prices
resched at the corresponding period-of last year would be sustained throughout
the whole of the present year; but it was hoped that the decline would be so
gradual that no one would be seriously affected by the change. This hope was,
in part, realized ; but toward the close of May the market at Liverpool was seized
with panic; each holder became anxious to sell, in order to cover his advances;
the market was crowded, not only fur beyond the wants of purchasers, but so
much so as to deter buyers from operating ; and the consequence was soon felt
in the failure of several important houses there, and the serious embarrassment
of their correspondents on this side ; and fair upland cotton, about the 1st of June,
was quoted in Liverpool at 58d.—a fulling off, within nine months, of 3d., or
abont 6 cents per pound. As a matter of practical interest, in this connection,
we subjoin a statement of the price of fair upland bowed cotton at Liverpool, in
every month, fur the last ten years, down to the 1st of June, with a careful aver-
age for each year :— .

Jan. Feb. M’h. Apr. May. June. July. Aug. 8ep. Oct. Nov. Dec. Av,
g % 3 6§ 6 5% ..

It is the opinion of our best-informed merchants, that whatever fluctuations
may take place while the excitement continues, the market is not likely to fall
permanently much below the present rates, until another large crop shall be made.
The wo.ld is at peace; all branches of industry are more or less active ; and the
consamption of cotton is likely to be abovo the average of past years. The effect
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of the brief panic on the other side, upon commercial credit both there and in this
country, has not been as disastrous as was anticipated at the commencement, and
there is reason to hope that the worst is over.

Another topic, of scarcely less interest, is found in the continued shipments of
specie from this country, far exceeding that of any similar period, for a long series
of years. It is impossible to account for this export of coin upon any other ground
than by supposing an anticipation of remittances for fall purchases to a much
greater extent than heretofore. Those who think that it is to pay for our incressed
imports the past season, will find their mistake by a comparison of this increase
with the aggregate shipments of coin. The principal excess of imports is shown
at the port of New York, where, for the five months ending June 1st, it amouat-
ed, exclusive of specie, to but $9,938,396. The following statement will show
the true state of the case, according to the theory of the “balance of trade ”:—

Five months of Imp'ts of merchandise. ’ts of produce. Exp’ts of specie.

1861.......... $59,7568,198 20,709,912 $12,681,148
1860.0cccenene 49,814,802 16,876,163 1,573 298
Increase..... $9,938,396 $3.838,749 $11,057,850

The business at the other ports show a much larger increase of exports than
imports, but conceding that they have remained the same as last year, we find at
the port of New York the excess of imports for five months, to amount to but
$9,938,396, while the excess of exports is 814,891,599, leaving us better off
than last year up to the 1st of June, by $4,953,203, not counting the exports
since, which will add several millions on the right side. Of course it is not ex-
pected that the imports and exports at the single port of New York, will balance
each other, because two-thirds of the imports are received there, while a much
smaller portion of the exports are shipped from thence. The comparison, how-
ever, is much more favorable than for the same period of last year.

1850. 1851.
Imports of merchandise ut New York........... $49,814,502 $59,753,198
Exports of produee ................... 18,449,461 88,341,060

Difference....c.coceeseceasseccsssssscsaons $31,365,341 $26,412,188
There is one item worthy of particular notice, which we do not remember to
- have seen anywhere mentioned, and that is the falling off in transfers of United
States to foreign account. Of the difference, between imports and exports, last
year, there were remitted from all the ports, for the same time—

United States Stocks amounting t0.............0.. teresscacenane $4,812,086
UmuedSmteochkl,thmyw,nmonnungonlyw. Cersetncraseans 1,600,000
Falling off this year................. ceeseans reiseaesaene . 82,812,986

This shows a decline in this species of romittances, of more than half the entire
amount for last year. This falling off is owing in part to the high cost of
stocks ; to the increased value of money abroad ; and to our domestic agitations
and threatened convulsions.

A large amount of the exports of specie have been sent to procure exchange
on Canton and other East India ports, to cover our largely increased imports
from that quarter. Now that the price of domestic cottons has declined so con.
siderably, we may look for an increased export of goods to balance this portion



Commercial Chronicle and Review. 83

of our trade. In this connection we present from our own record, compiled at
the Custom-house, a statement of the shipments of domestics from New York
to the East Indies, for the first five and a half months in this and the last two

1849. 1840. 1851

Months. Packages. Packages. Packages.
January....... cesrevecann ees eee ceee
February............. sees 902 100 1,137
March......cccoevnennn. 250 2,747 8,404
April . .iiiiiiiiiiiiiia.. 1,894 2,970 4,507
May ..c.ciiiiiiiiiiiiinns 1,249 11,364 5,626
June, 1st to the 15th....... 695 605 1,801
Total Nosol packages. ... 4,990 117,786 21,474

Showing an excess of more than 3,000,000 yards over last year, and 13,187,000
yards over the corresponding period of 1849.

Money has generally been in better demand since our last, at increased rates.
At Baltimore there was a sudden stringency, caused by a drain of about
1,000,000 in specie, to pay balances due in New York, and street rates advanced
to 12 per cent, but have since declined. At Philadelphia there has been an im-
provement in rates of interest, but capital was freely supplied. At Boston the
money market has remained easy, and all legitimate demands have been fully
met. At New York there has been a gradual increase in rates, in consequence
of the large shipments of specie to Europe. Capitalists taking advantage of
the excitement growing out of this movement of coin, have succeeded in advanc-
ing the interest upon loans and discounts about 1 per cent; but at this advance
money is abundant, and borrowers obtain every needed accommodation. Not-

withstanding the large exports of specie from New York, the banks there have
suffered little loss. The fellowing is the comparative statement :—
To banks. Sub-treasury. Total.
1851—March 8d........c...eunes $8,058,000 $3,8038 000 $11,866,000
April 10th....... [ 1,218,000 4,281,000 11,606,000
May 18th....... .....0ne 1,967,000 4,400,000 12,867,000
June 2d.....coi0nniennnnn 9,731,000 2,307,000 12,038,000
Juone 16th................ 8,733,000 2,652,000 11,885,000

This shows an aggregate decrease of but $653,000, from the 2nd to the 16th
of June, although the exports of coin for that interval amount to nearly three
millions of dollars.

The imports and exports of specie from Boston, for the month of May, have
been as follows :—

Imports—Gold-......cooviiiiiiinieeaianaaieaans $51,026
Bilver. ... viecvee corereriarttsessrences reseeresesans 34,129
Total....voceeeaeanacnns ceeeeees N $86,055

Exports— American coin............ ceernas seesesaase tetesecsanen $109,800
Foreign.......... renannn - . 59,958
Total............ secsesssse esssescssvsnsenns $169,758

- 'The receipts for customs, throughout the United Stxtea. since the commence-
ment of the last fiscal year, have been unusually large, in proportion to the value
of the imports, and have excveded the corresponding period of last year about
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5 per cent, as will be .seen by the following comparative statement, which em-
braces all, except California and Oregon :—

From July 1, 1849, to March 31, 1850....0.0eeveneenirereneness..  $20,819848
In April and May, 1850u. e v neneenresnnnsennnnens Creesreriaane 6,798,642
$86,618,490
From July 1, 1850, to March 81, 1851............... $36,787.486
In April and May, 1861......c00cuieveennnnnnnnns . 1,611,671
—_— 44,349,088
Increase........... Ceeeeeieeiesieaiaaes teceresereneesss 81,780,578

The Secretary of the Treasury has issued a circular, announcing that the
principal of the 5 per cent United States Stock, amounting to $303,573 92, due
on the 9th of August, 1851, will be paid on that day at the proper office, or
sooner if holders choose to present their certificates, with interest to the day of
payment.

Bonds of various railroad and other companies continue to be offered in
large amounts, and so far have been freely taken by capitalists, whose faith in
these investment appears to be unshaken.

In our last, we brought our statement of the coinage at the Philadelphia and
New Orleans mints down to the close of April: we now annex the particulars
for the month of May:—

GOLD COINAGRE.

New Orleans. Philadelpbia.

No. pieces, Value. No. pleces. Value.
Donhle eagles............. 49.750 $995,000 00 86,747  $1,734,840
........... vee oo 13,600 135,000 00 26,695 266,950
H f eagles. ceesen P teee eeeveaes 48,000 215,000
Qua.fter eagles...... creven 28,700 70,000 00 224,676 561,690
...... cesescanaces cese [SPI 422,682 422,682
Total gold ....... eeee 91,960 $1,200,000 00 803,800 $8,201,262
SILVER COINAGE.
Half dollars. . eoereases 42,000 $21,000 00
Dimes..... PRSP 80,000 8,000 00
Half dimes ... . 160,000 8,000 00 ceesen
Three cent pieces ......... terese aeaee oo 1,254,600
» OOPPER COINAGE.
Cents........ seavesaracee ceenes cesevenn 969,900 9,699
Total of all kinds...... 378,950 $1,237,000 00 3,026,300  $3,948,599

The total deposits of bullion, for the same time, have been as follows :—

. N New Orleans. Philadelphia, Total.
@old from California............ $678,845 14 $3,205,600 $3,884.445 14
From other sources....... teeene  eeesese 65,600 65,600 00
Silver........ teesesccscane cese 14,692 97 14,800 29,492 97
Total depocits ceeesscasnses $608,638 11 $3,286,000 $3,979,638 11

Since our last, the commercial metropolis of California has again suffered from
a serious conflagration, which destroyed 2,500 houses and other property, valued»
in all, at $5,000,000 to $10,000,000. This heavy loss has been about equally di-
vided between England, Boston, New York, and all other interests, in proportion
of one.fourth to each division named. Several small failures have ensued from
this unexpetted disaster, and a serious derangement of every department of trade
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eonnected with the Pacific coast has been the temporary resull. There can be
20 doabt, however, but what San Francisco will rise like a Pheenix from the ashes,
and soon lose all traces of these repeated calamities.

In our last, we gave a statement of the imports and exports at New York for
the month of April: we now annex a corresponding statement, for the month of
May. The geaeral imports show an increase from last year (exclusive of specie)
of 81,541,468, while the imports of dry goods exhibit a falling off of $894,423.
The following is a comparative statement:—

IMPORTS AT NEW YORK IN MAT.

Dutiable. Free. Total.
1851 . .viiiennnncnnn $9.800,230 $785.32¢ $10,685,656
1850 .. 0cccecvaccans 8,285,872 808,216 9,044,088

‘The imports of specie entered at ﬂle Cutom-Home, during the month, were
as follows : —

From foreign countries. .............. creestecnanae $111,443
Fiom California (in gold).ceeveeiaee covnnecnnanns 2,128,566
Total ...covvvinviinnanenns cetscctscsceane $2.240.008
Same time last ye:r ........... eveetenennas 2,888,628

‘The entries at the Custom-House, however, do not include the whole receipts
of gold from California, even at the port specified, as a large amount has been
brooght in the hands of passengers. This is more clearly seen from the fact
that the receipts at the mint have far outrun the entries noticed, amounting, for
the month underreview, at Philadelphia alone, to $3,205,600. The imports of dry
goods show a decrease from the corresponding month of last year, in cottons, woal-
ens and silks, most noticeable, however, in cottons; the amount of this descrip-
tion thrown upon the market being but $290,005, against 597,336 for May,
1850—a decline of $307,331. The following will show the comparative impom
during the month of May, for three years:—

DRY GOODS ENXTERED FOR CONSUMPTION AT PORT OF NEW YORK DURING THE MONTH OF MAY.

1849. 18:0. 1851,
Manufactures of wool............. $287,659 $768,810 $586,350
Manufactures of cotton......c0.0.n 275,090 566,829 281,349
Manufactures of silk......... erene 267,692 1,030,895 918,399
Manufacturesof flux.............. 176,877 198,931 268,986
Miscellaneous.......cco0eveannnes 798,981 52,628 124,018
Total .covvervinnreccannaas N $1,756,142 $2,607,993 $2,185,097
WITHDRAWN FROM WAREHOUSE DURING THE SAME PERIOD.
Mamufactures of wool... .......... $38,686 $28,005 $716,800
Maoufactures of cotton. ccceeveeces 44,608 40,647 52,646
Mapufactures of eilk..... ceeeenane 40,979 46,720 49,348
Manofactures of flax...... ceeacens 20,066 817,606 28,980
Miscellaneous. .. ....ccoovvecennns 21,849 6,088 28,615
Total ...oviinneienenrannans $166,173 $158.911 $286,384
Add eatered for consumption .. 1,766,142 2,607,998 2,185,097

Total thrown upon the market. . $1,022,315 $2,766,004 $2,871,481
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ENTERED FOR WAREHOUSING DURING THE SAME PERIOD. '
Manufactures of wool............. $108,260 $243,648 $107,244

Manufactures of cotton. .. .. ceaeens 85,394 199,548 92,118
Maoufactures of silk.......oc000ee 78,601 49,368 111,418
Manufactures of flax. . ... Ceeeerene 68.708 56,004 59,082
Miscellaneous. ....voveeeeeneennn 10,709 4,926 9,717

Total.e.eoveeenneecneenaonns $341,6872 $558,389 $370,639

This atill leaves the importations of dry goods for five months $3,543,936 in
excess of the first five months of last year, owing to the very heavy receipts in
January and February ; bat this increase is almost entirely in silk goods, which
do not directly compete with American manufactures. This will be exhibited
more clearly by the following comparative statement of the imports for the first
five months in each of the three years named : —

SUMMARY OF IMPORTS FOR FIVE MONTHS.

* 1850. 1831. Difrence.
Manufactures of wool..........  $6,091,318  $5987,512 Dec  $103,801
Manufuctures of cotton ........ 6,140,743 6177495  Inc. 36,163
Manufactures of silk .......... 7,639,191 10817,161 Inc. 8,271,870
Manufactures of flax...... veee 4,244,618 8,628490  Dec. 621,128
Miscellaneous dry goods. ...... 1,008,826 ~ 1,963,568  Imc. 954,748

Total ...ovveniiinnnee..  $25026,200 $28,669,226 - Inc.  $8,643,936
The shipments to foreign countries from New York during the month of May
have been much larger than for the corresponding period of any previous year.
The increase in Domestic produce is nearly 25 per cent over May, 1850, and if
we include specie, which is produced from our own soil as really as cotton and
eorn, the shipments of home produce have been more than doubled.

EXPORTS AT NEW YORK IN MAY.

" Domestic prod Forelg Spedie. Total,
1851...0c..... $4,102,062 $474,388 $4,606,135 $9,382,578
1860.......... 3,610,977 346,832 741,736 4,699,344
1849.......... 8,020,861 551,991 373,916 8,946,768
1848.......... 1,900,970 210,637 2,449,258 4,660,760

The total exports for the five months ending with May, 1851, are $33,341,060
against $18,449,461 for the same period of last year, exhibiting an increase, for
the expired portion of the current year, of $14,891,599, or over 80 per cent.
This is a far greater excess than appears in the imports, and shows the trade to
be reciprocal. : .

Before the issue of our next number, the fall trade will have fairly opened in
all of our principal cities. The indications are decidedly in favor of a large and
active business, although prices will rule comparatively low, both in foreign and
domestic goods. There has been less of a speculative movement in merchandise,
during the past month, than noticed for the corresponding month in several years.
The continued decline in prices have deterred many from laying in stock, who
usually take advantage of the dullness succeeding the active spring trade, to make
heavy purchases. This leaves the assortment in the hands of dealers quite small,
and will lead to a more healthy business, when the goods are actually wanted.
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COMMERCIAL STATISTICS.

ROCHESTER FLOUR TRADE IN 1850.

In the Merchants Magazine for March, 1850, (vol. xxii,, page 328,) we published the
usual annual statement of the Rochester flour trade, as furnithed by the “ Daily Demo-
crat” From the same reliable source, we take the subjoined statemeont :—

During the year past, some 50,000 barrels have been brought here by the Western
R.nilm:fthe greater proportion of which was shipped eastward by the canal. There
were 44,413 barrels left here by both canals.

The fullowing is the number of barrels shipped east on the Erie Canal for four

seasons :—
1850. 1848. 1848. 1847.
88,039 .« eoe
86,641 89,608 98.279 127,059
35,865 68,081 67,586 74,932
33,301 40,883 54,958 78,390
87,448 56,792 61,758 61,966
88,198 11,186 92,396 14,478
94.348 153,000 98,949 111,080
127,291 124.411 108,865 108,712
8,447 1,042 651 e oo
Total......ooovune 552,729 570,767 500,826 681,326
QUANTITIAS SHIPPED FOR A SRRIES OF YEARS. :
) 87 2 bbls. 400,384 | 1848.........0..0....bbls 590,326
IB45 civieiivernncenncnans 518,318 [ 1849 . ..ccvvvecncrnnnanss 570,757
1846 ... .covvvcnnnnns 540,232 | 1860 .. ccccverencciacncans 562,729
1847......... 631,574

During the ion of mvi?nﬁon, last year, the Auburn and Rochester Railroad
earried forward 28,279 barrels of flour, and since the close have taken nearly 6,000
barrels. This is considerably less than the amount transpurted by railroad the year

vious, when 58,187 ba.rre{a were entered for shipment. It is said that flour has

sent via Ogdensburg from here, but if so, the amount must be small.

We have twenty-two mills, with one hundred runs of stone—taking custom mills
into the account. Two of these are of a small class, but their owners claim that a run
of these small stones can grind a per diem quantity equal to that turned out by a sin-
&le run of the larger class. Taking this for granted, and calculating the daily product
at forty barrels for each run of stones, (they can grind sixty barrels whenever neces-
eary,) and the amount of wheat required for the use of the mills is 21,800 bushels. The
mills are supplied from various sources, the most conriderable 1uan£:z coming in by

y

canal. The following statement exhibits the amount left here canals during
the last season :—

1850. Genesse Vallsy.  Erle. 1850. Genesos Valley.  Erie.
Aprid ......... 9,680 «ves.|October........ 83,328 149,168

May........... 41816 28430 |November...... -104915  226.465
June.......... 86349 13,385 | December...... 20499 50,736
Jaly...... vee.. 83268 57824 —_
August ........  h8p718 122277 Total..... . 453,673 162,288
September ..... 50,187 124,018

The following is the quantity left by both canals for a series of years:—

1844........... ve...bbls 884.141 ] 1848, ........ eeves. bbla 1,443,138
1845..... ceeeneeeanae .. 1,169,281 | 1849 ... ...civiiiunnnn 1,426,436
1846 ....... ceeeesenas . 1,503,546 | 1850 .......ce0neenrnnes 1,215,759

1847..... cesenessantis 1,778,116
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The Tonawanda Railroad brought down about 125,000 bushels during the year. By
vessels from American ports, there were received, during the past season of navigation,
28,835 bushels. A small amount of Canadian wheat was also taken for milling.

Granting that each barrel of flour requires five bushels of wheat, which is somethiog
above the average, and our mills have required 2,442,825 bushels to manufacture the
amount of flour sent eastward from here 3irectly. Taking out the amount left here by
railroad, canal, and lake vessels, and we have 1,063,231 as the amount furnished from
other quarters. This supply has come, no doubt, from the country immediately about
us, and was brought by farmers' wagons. The construetion of plank roads from the
city to different country towns, has undoubtedly caused a much greater amount of
wheat to be brought in by teams than formerly ; and the falling off in receipts by canal
m'ly be in a measure attributed to this. .

he census returns show the product of this country, excepting Clarkson, to be
1,268,321 bushela. In 1845, the entire product amounted to 1,338,685. Adding Clm:k-
8on as it was in that year, and the whole now amounts to 1,398,168. It will be quite
equal to that, an;(rrobably more.

It was estimated by a well-informed gentleman, that there were 250,000 bushels of
wheat held by our millers at the close of navigation.

PRICES OF COTTON AT LIVERPOOL IN 1850.

STATEMENT OF THE QUOTATIONS OF COTTON WOOL IN LIVERPOOL AT THE CLOSE OF EVERY
OTHER WEEK IN THE YEAR 1850.

January. February. March,

4th. 18th. st 15th, st 15th. 28th.
Upland, fair..... 63a6} 63a6} 7 a7 6jn6} 6fa6} 63ac} 6}jast
New Orleans, fair 63 a6} 63a7 T4a'} 7 a1} 6}a7 6ia6] 6fa6d
Sea Island...... 94220 94a20 94220 8}4a20 94a20 €4a20 9 a20
Pernambucco.... 63 a7} 63a74 6§a7d 64{a’i} 6}al 6taT} 6}ald
Maranbam....... 6{a6f 6%a7 6 a7 5iaif 5ia’} Siat} ORalk
Fgyptian....... 6 a9 6}a9 6}a9 6 a9 6 a9 6 a9 6}a?d
Surat.......... 83a8 4tab} 4}ab} 4}abi 4 ab} 83ab} 34+ab}
West India..... 56 a7 6 a7{ 6 a8 6 a8 6 a8 b53a7 63al

April May. June.

12th, 26th, 10th, Uth, Tth. 2lst,
Upland, fair.... 6§a 6% 7 a 7 T4a 7} T3a T3 ks 13 T3a TR
New Orleans,fair 74a T4 1T+a ¢ "84a 7§ "4a 14 '4a "¢ 14a 1§
Sea Island...... 9 a20 9 a20 10 a20 10 a20 10 a20 10 a20
Pernambucco... 63a 7¢ 6§a 8 6}a 8 6fa 8 7T a 8% 7 a 8}
Maranham..... 64a 7} 6}a 7% 6fa T} 6}a T4 6}a "4 6fa %
Egyptian...... 63a 9 64al0 64al0 64al0 6§al0 64al0
Surat ......... 8%a 6% 8ia 6% 4}a 5% 4}a 6F 4ja 6 4{a 6
West India..... b63a 1 54a 7 O64a 74 B52a 14 6 a 8 6 a 8

July. . .

Sth. 4 19th. d. Altlg‘::t. 30th. lﬂlf:pmbgﬂ:.

Upland, fair..... 74¢a74 74a8 84a8}F 8ta8} 74a8 falf Tias8

New Orleans, fair 7§27} 8} a8f 84a8f 8}a8f 8§as8f 8}as§

81 a8}

Sea Island ..... 10 22011 a20 11 a2011 22011 22011 a2011 a20
Pernambucco.... 13a8} 74a8% 8 a9} 8} a9} 8Ladf 8}a8} 8}ad}
m..... 63a7% 73a8F T4a9 14290} 73a0f 7389} T4a0f
Egyptian........ 64210 7 al0 7;al0 73210 74810} 732104 74 a 10
Surat...... vee. 4386 4}a6} 4}ub} 4506f 4306} 4}n6% 4 a6}
West India..... 6 a8 63a8F T a9 7T a9 7 a9 7 a9 T a9
October . November, December,

2th. 25th. 8th, 22d. Oth, 20th. L7th.

Upland, fair..... 74a8 73a8 T§a7§ T4a7} T4a} 4a7d a7y
New Orleans, fair 8} a83 8}a8§ 7ja8 8 a8 173a8 8}a8}f 8}ras8}
Sea Island...... 11 a2011 a20 11 a20 11 a20 104a 20 10§ a 20 104 a 20
Pernambucco.... 8} a9 84a9f 8 a9 8 a9 8 a9 8 a9 8 a9
Marapham....... 13a9f 7329 T4a® T3a® T4a8F 74a8k 7ia8R
Egyptian....... 732103 732104 7 all 7 all 7 all 7}all 7}all
Surat.....e0000 41 a6 43262 4 a6} 4 a6f 4 a6} 4 aff 4 a6}
West India..... 7T a9 17 a9 6 a8} 6 a8} 6 a8} 6 a8f 6 a8}
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IMPORTS AND EXPORTS OF CHILI

During the year 1849 the total exports of Chili amounted in value to the sum of
$10,603,447. Of this amount there was in copper bars and ores $2,780,329. In silver'
$3,223,633 ; in gold dust, $263,070. The balance of the amount was made up of bread-
stuffs, fruits, beans, lumber, skins, &e., &c. ’

Now this is the trade for Chili alone for the year 1849, and it has increased at the
lowest estimate $3 per centum during the year 1850. Peru may be classed on a par
with Chili, and her export trade quite as large. As to imports, we give below a state-
ment of those of Chili for the year 1849, which is a pretty fair average of that of Peru

also :— o

Countries: Imports, ris. Countries. Tmports. Exports.
France........ 81,07p9,942 8%;%?755 California.. ... 8‘28‘,’5‘.’3 $1,835,460
Belgium. ...... 222,190 17,406 | Mexico........ 128.053 4,407
Holland....... 59,971 17,496 | Central America 118834 13407
Germany...... 846,448 877,798 | New Grenada . . 118,834 | 23327
England....... 4,481,076 4,295359 Brazl......... 198,257 8,081
Denmark...... 522 18,451 | Ecuador....... 140,620 44,508
S«sed’n & N'way. 94 606 | Peru..... ceess 1,236172 839,748
Prussia........ 121 920 | Bolivia........ 447,226 128,877
Spain......... 151,129 2,241 | Uruguay....... 1,478 69,907
Portugal........ 12,346 2,241 | Arg. Confedera’n 171,758 87,888
Sardibia... ... 98.872 83.830 | Polynesian Isln's 8,665 63,976
China......... 226,778 63,697 N
United States.. 1,070,822 1,764,428 Total..... $10,722,840 $10,603,404

STATISTICS OF THE AMERICAN WHALE FISHERY.

We published, in the Merchants' Magazine for February, 1849, (vol xx., pages 182
—187,) a statistical view of the American Whale Fishery, embracing a full account of
the progress of the enterprise from 1828 to the close of 1849; and March, 1850, (vol
xxii, pages 826, 827,) we brought down the statements to the close of 1849. From
the annual statement of the New Bedford Shipping List, we are now able to furnish
the statisties for 1850. For an elaborate history of the American Whale Fishery, the
reader is referred to the Merchants Magazine for November, 1840, (vol. iii, pages
861—394.)

The number of ships returning with full cargoes has been large, while prices have
risen to an unrecedented hight. Neverthelees, the importation of oil in 1850 will be
found to fall short of that of 1849 about 7,000 barrels of sperm, and 48,000 barrels of
whale ; and the number of arrivals, as compared with the same year, is less by six
sperm and nineteen right whalers; yet the stock on hand of each description is about
LE: same as on the 1st of January, 1850. This discrepancy as regards whale oil, is
undoubtedly owing to a diminished consumption, arising from the very high figure at
which oil has been held ; which has forced many substitutes into the market, and eeri-
ously impaired exportations. Under these circumstances it is clear that a small fall in
prices would argue anything but a depression in the market.

The number of vessels employed in the fishery is about the same as that of last year.
Of the fleet, 145 have cnusecf in the Russian and Arctic seas, during the last season,
with great success ; indeed, the average quantity of oil taken is larger than in uny pre-
vious year.

We regret to say that accounts from the sperm whalers in the Pacific are not at all

ng. This arises partly from the scarcity of whales seen, and partly, and in
po small degree, from desertions and want of discipline among the crews, ariring from
the discovery of the gold regions, and other attractions in California. The old cruising
grounds are Ipretty well exhausted for the present, and very light catchings are to be
ex f we are to judge by present indications, importations of sperm oil fur the
coming year will hardly exceed 75,000 barrels, while that of whale oil will not proba-
bly fall short of 275,000 barrels,
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IMPORTATIONS OF SPERM AND WHALE OIL AND WHALEBONE INTO UNITED STATES IN 18560.

Ports.
Fairhaven........ccvevvveerneccnans
Dartmouth. . .....coviveneneeeeeenons
L
M.anapoisett.......... eesetasieaan

areham.,

LR R R R TR

rBedford ..ovuivuiannns
L]

D A R R
PR R PR RN

CE R R R )

seescesscnsasesetannns

seseessaceres evssessse
sesessseseessescsssncee
“esseecsscscscnvnnnnss
“ecscscscenncssesaanss

seccsascseesseovssanes

R R P TR

Total in 1850........c0000uuenn

Bbis. rperm Bbls. whale
oll. olL

89,298 91,627
8,812 10,669
266 7
8,607 824
2,689 81
43 1,468
2560 2,719

Lbe. whale®
bone.

1,081,600

471,500

IEERLEER]

PEETEEX]

9,300
88,100

54,965
1,208
2.164

17,989

68
8,206
8,845

868

106,770
4,960

140 .
1,036

112
800
251
2,349 36,645
718 26,488
506 :
176
2,064 1,310
240

1,618,000
56,800
1,700
188,000

"800

EEEEX]

23,600
179,600
3,000
208,000
198,100
4,900

460,000

92,892 200,608

2,869,200

STATEMENT OF SPERM OIL, WHALE OIL, AND WHALEBONE ON HAND IN THE UNITED STATES
JANUARY 1, 1851.

New Bedford District......ccoveunenenennn.

Nantucket.........oo00s

Sag Harbor ....covvieeeiivinncenienenss
Provincetown......ccoeveeienrcecnannens
New York c.ovvvvinnnennnnnennncnnennns

Total, January 1, 1851 ........cu0ue

2,300

160 150
cens 100
560 ceee

8,610

14,002

VESSELS EMPLOYED IN THE WHALR FISHERY IN 1850-51.

Tonnage.
81,442
14,430

2,963
111
1,822
374

New Bedford..............
Fairhaven.. ..
Westport ...
Dartmouth. ...............
Mattapoisett .......000nenn
Ware]

PR R

M, eevecsorannnnnne

District of New Bedford ....
Falmouth,... ............
Holmes Hole.... .........
Edgartown, ...
Nantucket ...
Provincetown, ...o.cevaeeas
Truro ...covvieevennennnns
Orleans. .......cooeveveens

101,142
1,106
949
1,860
18,697
3,005
143
115

261
720

cecvsscse

Beverley....ovoeuivinennnns
Warren.....ccvnvieencenns
Providence................
gnllRiver................
eWPOrt ..o oevnensensnnss
Stom}r)logton................
Mystic coovvriiecinnnnnns
New London ........cc00.e
Sag Harbor.......cce0veeeen
Greenporte...covee essanes
Cold Spri
New Sufful

Total, January 1, 1851....
Total, January 1, 1850....

Bbls. spm. oil. Bbls, wh. oil. Lbe. w'bone"

22,000
0,000
160,000

——

242,000

Tonnage.
826
4,669
865
646
1,548
5,891
3,009
16,586
4,168
2,985
2,878
227

171,971
171,481

—

487
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HOGS PACKED IN THE WEST, .

The Cincinnati Price Current furnishes a statement of the number of hogs packed

in the West during the season of 1850-51, as compared with that of 1840-50. From
that statement we derive the following summary :—

1850-51. 1849-50.

L0 808,556 553,745
Indiana........cocvviviiiinennnens 872,497 416,675
Minois ...vvviiiiiaieneeneennanss 166,400 215.800
Miseissippi. ... ...... 161,000 225.000
Cumberland Valley .... .....c...u00 " 80,000 40.000
Kentueky...ooveenirerannnrenennns 206,414 201,000
Total cevvuererneraneenennnns 1,332,867 1,652,220

: 1,382,887

Deficiency ...cocvvvvnnnnnn 819,868

The above shows the deficiency in number to be 319,358. The deficiency in weight
was 10 per cent. Last year the hogs averaged 206 pounds, while this year the average
was only 185 pounds. According to this, the product of the two years would be as

follows 1o pounds :—

Pounds in 1850......... .. 349,140,010
Pounds in 1851.. 243,779,640
* Deficiency....cecoesecrcacccncecases 106,360,370

This deficiency is equal to 552,889 hogs of this years’ average, and the total is &
fraction less than two thirds of the number packed last year.
The deficiency in the whole West, including number and weight, may therefore, we
ﬁfk;;:?:l dwt,'l: 'itﬂ aa!:tg' at one-third, packed in the West, th deficioncy
n addition to the falling off in the number in the West, there is a i
of 69,000 in the hogs driven South, as follows :—

1850. 1851
Through Cumberland Gap............... 48,000 21.000
Through Asheville....... Ceies ereneane 81,000 40,000
Total ...covviieieianiiiennnnans 124,000 61,000
61,000
Deficiency ...coooveviivennannnn 68,000

INSPECTION OF TOBACCO AT PHILADELPHIA,
The following is a statement of the apnual inspection of tobacco at the port of Phil-
adelphia, from 1830 to 1850, except in 1887 and 1838, during part of which time there
was but little tobacco received, and no regular inspector :—

Years, Ky. Ohlo. Va. Md. Total. Years. Ky. Ohlo. Va, Md. Total.
1833 .... 1456 167 96 1 1,700(1848.... 6,209 2386 198 .. 6,788

1834 .... 1,886 80 592 16 2,021 1844 .... 4,562 128 41 .. 4418
1835 .... 8075 83 437 . 85697[1845.... 4151 81 .. .. 4,188
1886 .... * * * # 20601846 ,... 2,202 208 290 .. 25627
1889 .... 2,202 17 283 10 2,662|1847.... 5468 470 .. 1 05,984
1840 .... 4720 83 478 8 5208|1848 .... 2868 ©50 300 .. 8218
1841 .... 5,136 138 901 65 6210|1849 ,... 4,261 .. 200 .. 4451

1842 .... 8,209 67 24 .. 80540(1850.... 8745 .. .. .. 814b

The stock of tobacco in warehouse on the 1st of Junuary, 1851, was 1,907 hhds.
pamely :—1,904 hhds. Kentucky, and 3 bhds. Obio.

¢ Kinds unknown,
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SHIPMENT OF MERCHANDISE ON THE OHIO CANALS.

The quantity of merchandise sent into the interior, via the Ohio canals, at five poiuts,
namely, Cleveland, Portsmouth, Cincinnati, Toledo and Harmer, in each year, from
1838 to 1850, inclusive, has been as follows :—

POUNDS OF MERCHANDISE SHIPPED ON THE OHIO CANALS.

Cleveland. Portsmouth. Cincinnati, Toledo. Harmer. Total.
1883....... 9896440 ........ ceeeeneen
1884....... 10127618 ..eecver ceverens
1835....... 14,839,950 5,868,606 ........
1886....... 18,384,959 7,220,008 ........ crecenes  asevesce
1887....... 10,757,386 8487,2T1 ..vvvvee  eevernee sesssnes  sevssevs
1888....... 18,875,288 8,763,893 ......v.  cue eiee seecrene  seseness
1839....... 10,125282 47,085,785 8,664,640 .... ... ........ 84,876,857
1840....... 10783614 6,747,665 05,566,282 ........ e....... 28,007,861
1841... ... 15,164,747 5,778,929 4,869488 ........ 117,148 26.418,257
1842..,.... 10,091,808 5,111,112 2842861 81,088 629,773 18,756,682
1848....... 18.250,768 5,886,687 8,661,298 8,916,899 2,274,873 28,980,410
1844....... 11,662,460 5,176,823 4,112,201 4,509,801 8,415.647 28,857,222
1845....... 10,801,868 5.897,918 4,888,873 9,818,787 8,190,767 84,098,168
1846...... 8243412 2795682 9,438,548 8,947,002 1,746,391 81,171,126
1847....... 10771407 2,764,248 4,788,691 11,670,754 2,110,663 82,045,668
1848....... 10,728,742 8,247,849 1,164,096 10,890,414 2,507,047 28,638,162
1849....,,. 10895285 8,028,522 4,001.447 10,848,045 8,580.611 81,748,860
9,711,472 2,847.626 5,458,627 12,882,786 38,665,795 84,668,156

esessees

IR TR

IRERTRERY

QUERCITRON BARK INSPECTED AT PHILADELPHIA,

The Philadelphia Commercial List furnishes the subjoined statement of the amount
of Quercitron bark inspected at the port of Philadelphis, in each year, from 1832 to
1850, inclusive :—

Hogsheads., Tierces. Bbla. Hogsheads, Tierces. Bbls.

1882....00.0. 2,288 3 169 |1842......... 8,862 26 11

. 8,414 1 169 |1848....c0..0 2,178 27 1

8,230 45 414 |1844......... 2,872 [ 1

3,689 126 127 [1845...0000u0e 2,899 26 .

. 8,648 8 128 |1846......... 2,826 4 .

1887....00nn. 4,109 10 711847, cc0vvnne 4,161 54 38

1688... ..... 5,724 60 45 [1848,......... 8,241 831 8

1839......... 8,636 572 124 {1849......... 4,844 .o .

1840......... 7,118 218 12 [1880...0000e- 8,517 .o .
1841......... 5,437 84 5

TRON CLEARED ON THE OHIO CANALS.

The weight of pig and scrap iron cleared at Cleaveland, Portsmouth, Cincinnati and
Toledo, in each year, from 1841 to 1850, inclusive, has been as follows :—

PIG AND SBCRAP IRON CLEARED ON THE OHIO CANALS.

Cleveland. Portsmouth, ‘Cincinnati. Toledo. Total Tbe.
1841........ 9.000 4,348,834 400,201 Not opened. 4,768,085
1842........ 21,200 3,499,781 886,668 do. 8,018,649

18,517 5,169,056 419,427 44,000 5,646,000
86,086 8,849,022 817,648 57 948 4,760,698

1845 ........ 124,879 4,642,308 884,260 24.000 5,678,447
1846 ........ 419,436 6,155,719 1,873,624 19,000 8,027,679
1847 ........ 244,460 5,745.249 1,880,443 39,000 7,909,168
1848 ........ 411,665 9.209.662 1,669,134 172,067 11,452,808

1849 ........ 1,065,206 10,066,388 2,677,980 22,026 13.821,6956
1860 ........ 1,814,984 11,262,740 8,600,308 101,200 16,179,227
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MALT AND HOPS IN THE UNITED KINGDOM.

The total quantity of malt made during the year ending October 10, 1830, in the
United Kingdom, as shown by an account now befure the House, was 6,183,617
uarters, namely. 4,396,972 in England, 571,635 in Scotland, and 215,010 in Ireland.
total quantity used was 8,787,008 quarters—3,388,787 by brewers and victunlers,
and 403,268 by retail brewers. The number of acres of land under cultivation for
bops throughout Great Britain was 43,127. The total quantity of British haps exported
was 270,511 pounds, of which 42,281 went to Port Adelaide, 74,468 to Sydney,
81,090 to Jersey and Guernsey, nnd 28,346 to the Isle of Man. The foreign hops
imported amounted to 8,480 cwt., of which 8,722 came from Belgium, and 2,720 from
the United States.

COMMERCIAL REGULATIONS.

OF AMERICAN AND FOREIGN VESSELS BOUND TO A PORT IN THE U. 8,

CIRCULAR INSTRUCTIONS TO COLLECTORS AND OTHER OFFICERS OF THE CUSTOMS.
TrEasURY DEraRTNERAT, May 10th, 1851,

The existing laws of the United States require that all vessels, whether American,
or foreign, coming from a foreign port and bound toa port of the United States, ehall,
arriving withia four leagues of the coast thereof, or within the limits of any collec-

tion district, produce to the proper officer of the revenue who may first board any such
vessel a full manifest of the cargo on board, detailing all the items thereof, the port or
ports where the same may have been shipped, the names of the consignees thereuf, and
the different if more than one, where the snme is consigned or intended to be en-.
tered. The Department, however, has ascertained that the execution of the salutary
ision of the law on this subject has, in latter years, been in many poits greatly re-
m or entirely neglected, and that masters of vesscls are constantly permitted to make
out and deliver their manifests after they have actunlly arrived at their port of entry.

The obvious protection to the revenue which this provision of law was intended to
afford is thus greatly lessened; and, in the cases of vessels bound to inland ports,

t facilities are thus afforded for illegally landing portions of their cargo while pass-
ing up the great estuaries or rivers of the country, which portion thus landed under
the present practice of making out their mamifests after reaching their J)ort of entry,
they can omit to report, but which otherwise would have to be accounted for if the re-
tarn of it had been included upon a manifest delivered agreeably to law, on their first
entering the weters of the United States.

Independent, however, of these circumsiances, and of the mnnifest necessity of
throwing around the collection of the revenues all the guards against fraud which the
law has provided and enjoined, the Department cannot, in a faithful discharge of its
duties, allow 8o explicit a provision of the law to be relaxed, and still less, to fall into

i ; and the coullectors of the customs, the commanders of the revenue veseels, and
all the boarding officers in the revenue service, are therefore required to carry the
same into effect in future. The commanders of the revenue cutters are instructed to
board all vessels from foreign ports arriving within the limits before referred to, and
to demand and retain one copy of their manifest, to be forwarded to the collector of
the port to which said vessel may respectively be bound, and to make, as provided by
law, the needful endorsement on another copy, to remain on board the vessel thus
boarded ; and if the masters of any such vessels should not have their manifests rendy
for delivery, the officer, if pmcticuble, and if not attended with too great delay and
inconvenience, should remain on board until such manifests can be prepared and de-
livered to bim. In all cases where the masters of ruch vessels from a foreign port
kave no manifests of their cargo ready for delivery when thus boarded, or who shall
peglect or refuse to deliver them when demanded by such boarding officer, the latter
is instructed to report the same to the collector of the port to which such versel may
be bound ; and said collector will, prior to enforcing tg:; penalty prescribed by law,
make a report to the Department, accompauied by an affidavit of the master
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of (he vessel, setting forth the qauses for neglecting to comply, with the law and
regulations, together with any extenuating facts or circumstances mvolved in the case,
for the consideration and action of the Department. The commanders of the cutters
and the boarding officers are further instructed to transmit, direct to this Deparment,
monthly abstracts of all vessels thus boarded and reported to the collectors.

Although the Department is precluded from suspending or omitting to euforce the
provisions of the law on this subject, yet, for the r before stated, aud uatil
Pproper notification of these instructiuns can be given, it will, in the exercise of the remit-
ting power vested in it by law, extend such ﬂniency and indulgence as the peculiar
circumstances of the cases respectively may admit of, without hazarding the iuterests
of the public revenue. But whatever leniency it may thus exoercise in such cases, In
consequence of the erroneous practice which has existed for such a length of time in
not properly enforcing the law on this subject, the penalty will be rigidly enforced in
all- casvs where the masters of vessels were aware of the change in that and
of the existence of the present circular previous to their leaving a foreign port for the
Unbited States.

The consuls and commercial agents of the United States abroad will be requested
to take proper measures to give publicity to these regulations for the governwent
masters and owners of foreign vessels bound to the United States.

: W. L. HODGR, Acting-Secretary of the Treastry.

OF THE APPRAISEMENTS OF GOODS, WARES AND MERCHANDISE.

CIRCULAR INSTRUCTIONS TO OOLLECTORS AND OTHER OFFICERS OF THE CUSTOMS.

Taxasury DeparTuENT, 1ith June, 1851. .

The Supreme Court of the United States has recently decided and fixed the prin-
ciples to govern in appraisements, with the view to the assessments of import duties
on goods, wares and merchandise, under the provisions of law in operatiou prior to
the passage of the act entitled “ An act to amend the acts regulating the appraise-
ment of imported merchandise, and for other purpoees,” approved 3d M.m:m 1851.
A these priuciples differ from thoee heretofore ncEvpted and practiced in the rexpective
collection districts, claims for the return of allegud excess of duties, paid under the
the furmer rule lating appraisements are cuming up for the action of the Depart-
meunt, thereb rerzﬁzting 1t expedient to issue instructions for the information and gov-
ernment of the proper officers of the Customs, as well as the parties entitled to relief
in cases of the kind referred to, and also to obtaiu the requisite information to
the Department to decide upon all such claims.

In the cases of Greely va. Thompson & Foreman, and Maxwell va. Griswold et al,
the Supreme Court of the United States has decided, where goods, wares and mer-
chandise are imported into the United States from the country of their “growth or
mavufacture,” that the proper time for fixiog on appraisement the actual market value
or wholesale price in the nnc:fd markets of eaid conntry, is “ the time of their pro-
curement when not purcgue and the time of their purchase when they bad been
actually purchased abroad, rather than the time of their exportation or shipment.”

Duties having been levied and cullected in cases of this kind upon the appraired mar-
ket value of the merchandise at the date of * exportation” or * shipment” to the United
States, in pursuance of the construction heretofore given to the law by the Depart-
ment, it becomes necessary, in order to enable the Department to act upon clairus for
the return of any excess of duties that may be satisfactorily shown to have been ex-
acted in any case contrary to the decision of the Supreme Court before advested to,
that the following information and data should be furnished in each case coming up for
its action, to wit :— :

Firat—1t will be incumbent upon the party claiming to have refunded any excees
of duty on importations made prior to the passage of the above act of 8rd March,
1851, to make application in writing to the Collector of the port where the goods in

uestion may have been entered, setting forth the description of guods, the dates of
iipment mg importation, and name of the vessel, with J)mof showing the exact date
when the guods were purchased or procured abroad, and their value at the time, and
that the same were bona fide so purchased ur procured for the purpose of beivg ship-
ped to the United States.

This application and the aceompa:{ing proof will be forwarded to this Department

the &.lkm.withaoutemnt the facta in the case, tugether with such proper
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explanations as the records or files of this office will afford, accompanied by a certified
m:;.ent in due form of any excess of duties which in his opinion ought to be re-
Becond—No cases will be taken into consideration by the Department except those
where the appraisers have advanced the invoice price in consequence of a difference
of value between the period of alledged procurement or purchase and the period of
exportation to the United Statés ; and the claimants must also clearly show, that at the
time of such procurement or purchase the goods were intended boua fide for shipment
3 the United States, und that they were thus exported within a reasonable time there-
ter.

THOMAS CORWIN, Secretary of the Treasury.

OF MERCHANDISE EXPORTED TO CANADA AND CHIHUAHUA.

CIRCULAR INSTRUCTIONS TO COLLECTORS AND OTHER OFFICERS OF THE CUSTOMS.
Taxasury DeranTuext, May, 6, 1851,

Inquiries having been made as to the operation of the circular instructions of the 21st
October, 1850, with special reference to cases of imported merchandise duly exported
to “ Canada and Chibuahua,” it is deemed proper to instruct collectors, other offi-
cers of the customs, that merchandise imported prior to the passage of the act of the
28th September last, is entitled toall the drawback privileges conferred by the laws then
in force, on due compliance with the re%:riremenh and conditions of those laws,
As, however, the law of the 28th of September last took effect from its date, merchan-
dise imported subsequently thereto, and taken out of the custody of the officers of the
customs, cannot be exported with benefit of drawback.

On a careful re-examination of the subject, the Department is of opinion that the
eighteenth section of the act of the 28th September last was intended, and is to be
. construed as legalizing the practice, previously permitted under the regulations of the

Department, of the exportation of merchandise from warehouse to ports in the adjoin-
ing “ British Provinces,” without payment of duties, under the provisions of the act of
6th August, 1846; and the practice thus legalized will be continued, in accordance
with the rules and regulations prescribed in the circular of the 17th February, 1849,

The circular instruction of the 21st October, 1850, as well as any subsequent instruc-
tions on the subject, are consequently modified to the extent contained in the foregoing.

W. L. HODGE, Acting-Secretary of the Treasury.

POSTAL ARRANGEMENTS AT HONOLULU, HAWAIIAN ISLANDS,

Be it therefore known, to all whom it may concern, that we, by and with the advice
of our Kuhina Nui, and Privy Council, and in conformity with the concurrent opinion of
the public generally, hereby order and decree (subjeet to the approval of our Legisla-
tive Chambers, at their next meeting) as follows : —

1. There shall be established a post-office at Honolulu, and for the time: being, the
Polynesian office, is declared to be the post-office.

2. The duties of postmaster shall be Ierformed for the time being bly Henry M.
Whitoey, Esq., under such regulation and remuneration as our Minister of the Interior
may see fit to establish.

3. The postmaster, from the day of publication hereof, shall charge the following
rates of postage from this Kingdom, viz :—

Ten cents for every single letter not exceeding half an ounce weight, forwarded to
or received from San Francisco, and on packets of more than one letter, ten ceuts for
every additional balf ounce. Two cents on each newspaper, prices current, printed
circular, or other printed newspapers (not being pamphlets) provided it shall net be
unlawful for editors to reciprocate, post free, with foreign editors. Two and a half
cents for every aheet of all pamphlets.

4. The captains, commanders, masters, or pursers of vessels, for bringing mails from
Ban Francisco aud delivering them at the post-office, shall be eatitled to receive from
the postmaster the following remuneration, viz:—

Tl:: cents on each letter, one cent on each newspaper and pamphlet ; snd the
receipt of the captain shall be a valid voucher to the postmaster in discharge of so
mauch of his receipts.
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5. It ehall be the duty of the postmaster, on the anchorage of any veseel in the
outer roads, known to have a mail on board, to zend off to such vessel and bring the
mail on shore with the least possible delay, and it shall be lawful for him to bire &
boat for that purpose when necessary.

6. It shall Ee the duty of all vessels anchored in the outer roads, and having on
board mails, to hoist the ensign on the fore, and to keep. it flying until the post-office
boat with a red flag, having the letters P. O. in white thereon,is discovered coming off.

7. The delivery of mails from vessels having contagious diseases on board, is to be
subject to such quarantine rules as may be established on the recommendation of the
Board of Health.

8. From and after this date all coasting vessels are hereby ordered to receive and
deliver the Inter-Island mails, at the post-office hereby established, under the same
peualties aud liabilities as are now fixed for receiving and delivering the same at the
Custom House at Honolulu.

Our Minister of the Interior is charged with the execution of this decree.

Done in our Privy Council, this 20th day of December, 1850.

KAMEHAMEAR.

POSTAL ARRANGEMENTS BETWEEN THE UNITED STATES AND CANADA.
PosT-Orrice DerarTMEXT, Xay 1, 1851,
Arrangements have been concluded between this Department and the Post-Office
Department of Canada for a regular cxchange of mails, at the following points, viz:—

On the side of the United States at On the side of Canada at

Port Huron ....oovvvinnvnnnnnnns Mich.  Port Sarnia.

Detroit .ovveiieeeeneeenienencnnoanns ‘Windsor.,
Buffalo........... teeeresersians N.Y.  Hamilton, by through bags.
Black Rock Waterloo.

Lewiston. ...... Queenston.

Youngstown ... .. .. vee Niagara.

Rochester Coburg, by stenmer in summer.
Cape Vincent Kingston.

Sackett’s Harbor Kingston, « «
O3SWEZO .. veverrtnoneissscassnsnasees

Morristown Brockville.
Ogdensburgh...........eet ceseseans Prescott.

Fort Covington.....covieeincacannenes . Dundee.

Whitehall ............ eeee

Plattsburg .. ..oovviveiineianaaans

Rouse’s Point .. ....oeiien.. St. Johns.
Burlington................

Derby Line....... veeees . .o Standard.

KTE:D; ............. ] Y Toronto,

New York. ‘ RO teesctesscnsaines J ﬁ';ﬁi ::3’ By through bage.
Boston .ovvenieeiananaiaes . «...Mass '

1. Besween nsiy office in the United States (not over 3,000 miles from the Canada
line,) and any office in Canada, the postage on a letter not exceeding half an ounce in
weight, is ten cents; to or from any point in the United States over 3,000 miles from
th: line of crossing, 15 centa. Every additional half ounce, or additional weight of
less than half an ounce, is to be charged as an additional rate. Pre-payment in either
country is optional, but less than the full rate canuot be prepaid. The postage stamps
of each country are recognized in pre-payment.

2. The regular postage on newspapers, and on all other printed matter, must be
pre-paid to the line, (except such as may be entitled by law to go free,) and any
postage afterwards accruing thereon, beyond the line, either way, is to be collected by
the receiving office.

8. Editors of newspapers are allowed the usual exchange of publications free of
charge; and newspapers which do not leave the country in which they are published
until they leave the United States, will, after the 1st of July, 1851, go free of postage.

4. The offices of despatch and receipt, caly, are to Lieep the account.

N. K. HALL, Postmaster General.
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NAUTICAL INTELLIGENCE.

NORTH EDIST0 HARBOR OF REFUGE, SOUTH CAROLINA.

The official report of Professor A. D. Bache, Superintendent of the United States
Coast Survey. cummunicates some information in relation to North Edisto Harbor of
Refuge, South Carolina, which we publish below for the benefit of navigators :—

CoasT Survey Orrice, April 28, 1851,

This Harbor of Refuge is about 18 miles to the southward and westward of Char-
leston Light-house. It is easy of access, one course over the bar taking a vessel up to
a safe anchorage.

In four fathums water with the point of Seabrook Island, (on the north side of the
barbor,) bearing north-west, you will be close up to the bar.

Bring Bare Bluff (a remarkable clump of trees which stands back from the entrance
about ten miles, and can be easily recoguized by four tall trees rising above the others)
about four handspikes to the left of Seabrook point, and run in on that range.

When abreast of the Seabrook Sund Spit keep in mid channel to avuid a sand
flat on that shure. By keeping near mid channel good water may be carried up to
the snchorage abreast Mr. Legure's, (the first house upon that shore.)

At mean low water there are thirteen feet on the bar. The mean rise and fall is
six feet. The ebb tide tends to the southward and eastward, the flood N. N. W,

The establizhment of Nurth Edisto for two months’ tidal obeervations in 1851 is
teven hours nine muutes. Very respectfully, yours, &c.,

: A. D. BACHE, Buperintendent U. 8, Coast Survey.
Hon. Wu. L. Hovag, Acting-Secretary of the Treasury. .

FARRALLONES AND POINT LOBOS ENTRANCE TO SAN FRANCISCO BAY.

A. D. Bacag, Supeintendent of the United States Coast Survey, hns, under date
April 24th, 1851, communicated to the Secretary of the Treasury the subjoined report
from R. D. Curts, Esq, Assistant U. 8. Coast Survey, correcting important errors in
previous reports as to the position of the Farrallones and Point Lobos entrance to
San Francisco Bay.

8cmooxzr BALTINORE, S8an FraNcisco, February 28, 1851,

Dzar Sir:—Under the head of the * Farrallones,” in the sailing directions for the
western coast, it is stated that “the south east islet is the largest of the group, and
is distant from the fort at the mouth of the harbor twenty-eight miles, and bears from

urt 8. 68, W. true.” .
tlu;: :he next edition of these directions the distance may be stated at 29.9 miles,
and the true course from the fort 8. 75° 12" W, . . .

Adopting for the starting point the latitude and longitude of Fort point, as gizen by
Lieut. McARTHUR, in the published  Tables,” the latitude of the Suutl.x Farrallune be-
comes 37° 41’ 37", instead of 37° 86’ 30, and the longitude of Point Lobus (most
western extremity) 122° 30’ 45", instead of 122° 27’ 30",

. Very respectfully, yours,
Prot. A. D. Bacae, Superintendent U. 8. Coast Survey. K. D, ¢

DUMPLIN’S ROCK LIGHT-HOUSE.
Crsrox-Houss, New Brxoromp, Mey 23,
otice is herel iven that the new Lantern at Dumplin Rock Light-bouse is com-
ged,‘e:nl:l glubeyd g\:iith French plate glass, and furnished with new lamps and re-
:letton. It will hereafter cvntinue-to be lighted, and give a much etronger L'ght
than heretofure. WaT. RUSSELL, Colleclor and Superint

VOL. XXV.—XO, L 7 .
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LATITUDE AND LONGITUDE OF PUNTA LOMA.

W. H. Exory, Brevet Major, Topographical Engineers. having being applied to by
navi$wrs on the Pacific coast for his determination of the longitude of Punta Loms,
the Western prumontory forming the entrance to the port of San Diego. as determived
by transfer from the observatory, near the initial point of the boundary line, now yives
the final determination, resulting from a comparizon of corresponding observations on
the moon’s place, taken from the * Greenwich Observations for 1849,” which have but
recently been received. Longitude of Punts Loma West from Greenwich, Th. 49m.
00. 48s. The same in arc, 117° 16’ 07" 2.

The approximate latitude bas been heretofore given, but owiog to a typographical
error, is here re-stated. North latitude, 32° 39’ 30" 6.

S8ANKOTY HEAD LIGHT, ISLAND OF NANTUCKET.

Custrox-House, Naxtucker, May 24.

On and after the first day of August, 1851, this Light-house will exhibit a flashing
white light beyond a distance of seven miles from the Light-house, the flashes occurring
at intervals of one minute; between the flushes there will be shown a fixed w!mo
light. Within the distance of seven miles from the Light-house there will be exhibited
a flashg red light, the flashes occurring at intervals of one minute ; between the
flashes there will be shown a fixed red light. Hight of light above meun tide 150
feet, and it bears South by West twenty-three miles from the Light Veasel on Pollock
Rip, and South by East nine miles from the fixed white light on the extremity of Great
Point, Nantucket.

WM. R. EASTON, Collector.

BUOYS IN BUZZARD'S BAY.

Notice is hereby given thatthe Buoys in Buzzard'’s Bay and adjoining harbors, are now
all puinted and numbered, in conformity to an act of Congress, passed 28th September,
186V, namely :—In passing up the bay or harbors, red buoys with even numbers must
be pussed on the starboard hand ; black buoys with uneven numbers, on the port hand,
and buoys with red and black stripes, on either hand.  Buoys in channel way are co-
vered with alternate white and black perpendicular stripes.

W. T. RUSSELL, Collector and Superintendent.

PORT AND BAY OF ONEGA.

On Point Orioff, in lat. 84° 55’ 45" N. long. 36° 28’ 15" S, there is a flag-staff and
a dpilot station. Vessels may go close in shore without danger, and they will be board-
ed Ly pilota, To save expense and delay vessels should reduce their ballast before
entering the Bay of Onega—On coming to anchor off the island of Kio, the custom-
house boat will board, unul when the ship must not communicate with the shore. At

the atore on the island there is a supply of fresh and eult beef, bread, and stores
of all kinds.

. THE SEVEN STCNES OF SICILY.

Shipe on a wind coming from the Northward or Southward, seeing or hearing ¢ig-
nals of dauger from the Seven Stones Light Ship, ehould immedintely tack and
stand away on the opposite direction fur a considerable time. Ships running be-

fore the wind, should immediately baul to the wind on return tack, till they are out
of dan,.r.

GRAHAM'S SHOAL.

Official notice is given that this Shoal has not eunk, as more than once has been
nromd, but that 1t still exists, and carries but 18 feet on its ehallowest part. The
following is the position assigned to the Shoal:—lat. 87° 11’ 6" N., long. 12° 44'65",
E A:«T the bearings by compass of the udjacent land, according to the original sur-
vey are—Pantellaria Peak, 5. 72°, W.; Cnmgubello. N. 124°, E.; Peak uver Cape
St Mareo, N. 524° E.; Sciacca Town,®N. 674°. E.; Monte Allegro, N. 864°. E.; P
Rosello. B, $°. E.
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SUNKEN VESSEL BETWEEN CAPES FEAR AND LOOKOUT.

Licutenant M. F. Mauzy, the efficient head of the National Observatory reports to
the Secretary of the Navy, for the information of mariners, the following, from the
abstract log kept for Observatory Office, on board of the ship “ Mary Hale,” C. H. Rol-
lins, during & voyage within the last ten days from Baltimore to Charleston.

“There is & vessel sunk between Capes Loovkout and Fear, a few miles S. W. from
the shoul off the former, and directly in the track of vessels bound round the Frying
Pan.  One of ber masts is about ten feet above water, and would require a sharp eye
to detect it in the night. Had 17 fathoms half-mile 8. E. from it.”

s’i‘he report of Licutenant Maury is dated National Obeervatory, Washington, June 9,
1851.

JOURNAL OF BANKING, CURRENCY, AND FINANCE.

BARTLETT'S COMMERCIAL AND BANKING TABLES.*

This is a volume of tables which have been prepared for the purpose of comprisin,
all the leading claszes of calculations that are common to the commercial world. Suc
a work has probably been contemplated by very few men; and doubtless never at-
tempted by any other than this author. At least it has never been done with any
success. e purpose of furming a series of tables of such broad compass, strikes us,
at first, as a futile, impracticable, and hopeless scheme. The labor appears too vast for
the life-time of one man, and the results too extensive and voluminous for any prac-
tical importance. If such a work could not be achieved by means of combination
and cundensation of figures, it would be, truly, beyond the reach of human powers.
This, then, appears to be the first point for consideration in relation to every work
which has such an unlimited aim ; namely, the formation of tables for every variety
of the usual mercantile calculations.

In the work of Mr. Bartlett the result is obtained by the following successful method.
The decimal is a chief feature of the Arabic numerals. and its use is as universal as the
use of those characters for figures. By its adoption the results of these tables can not
only be read by every one of every nation where the Arabic numerals are used, but
the same figures express tens, hundreds, thousands, or hundred thousands, whatever
the case may be. Thus universality and the highest degree of condensation which
oould be made, with the preservation of any practical importance, has been secured. In
a work de—igned to cover this entire field, and throughout all future time, such were
the three points—first of all things to be scttled beyond the possibility of change; the
classification of all convenient transactions, then the universality of the tables, or their
adaptation to all the currencies of the world, and their condensation to the most ex-
treme point at which their practical value can be preserved. These objects have been
attained in these pages in tEe most consummate manner, within the nature of figures.

8urely it is something wonderful to think of offering to the commercial men of all
nations a volume of tables, within a reasonable compass, which ehall present, at a
glance merely, the re=ults of all their ordinary transactions. [t is still more swrpriting
to contemplate the effect which the adoption of such a work, univeraally, would have
upon the accounts and calculations of Commerce. In such a case, every party toa
transaction refers to the same volume and the same page to know—the vne what he is
to receive, and the other what he is to pay, instend of taking the conditions of a pro-
Pposition and working vut the results mentally by a series of figures. In the former
case all discrepancier or differences in results would be almost impossible. The same
method of sulving the rame transactions would prevail throughout the United States,
England, France, Germany, and wherever the Arabic character is used in Commerce.

* Bertlett's Commercinl and Ranking Tnbles : embracing Time, S8imple Interest, Unexpired Time
and [ntervst, Interest, Account Current, Time and A veraging. Compound Interest, Scientific Discount,
buth #imple and U I, Anousl | and_Annuity Tables,equally Adapted to the Currencies
of ail Natinns, The True or Intrinslc Value of Gold and Silver Comn<, and the Standard Weignts
and M all ¢ i Countries. Also American, Finglish, French. and German Exch.inge,
The Exchange of Brazil and the Importation of Rl Coffs. By R, Mongeoxsry Bartuerr. Prin:
cipal of Burtlett’s Commercial Cullege, Cinclnnati. 4w, pp, 373,

N
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Perfect harmony of all accounts would be the first consequence, while simplicity, ease,
and intelligibility would belong to every transaction with figures. .

This great work before us comes up out of the West, whither, it was said two cen-
turies ago—

the tourse of empire takes its way.”

The author, R. M. Bartlett, of Cincinnati, was originally and for a long period a
ical accountant, but during the last sixteen years he has been discharging the
duties of Principal of the Commercial College in the city of his residence. This In-
stitution originated with himself. For many years it was the only one west of the
mountaina. Its object is to learn youth not only to keep debit and credit, but to ren-
*der them thoroughly familiar with the every duy occurrences of complicated business,
in the counting-rooms of the largest commercial houses. It has attained a solid repu-
tation throughout the Western and Southern States. More than two thousand students
‘ave gone furth from its halls, and their diplomas have been, for numbers, their pass-
to lucrative situations, and their introduction to business relations of the highest
character in the West. At this moment it occupies the proud position of the first
commercial institution in the United Statea.

From such a fountuin has issued this most extraordinary and complete work. Itis
the fruit of nine years of unremitting labor, with many assistants, and at an expense
of nearly $20,000.

In turning more immediately to the contents of the work, the first feature which at-
tracts our notice is the small compass whichany of its tables occupy. The simple in-
terest on any sum from one dollar, or pound, or franc, or flurin, to ninety thousand, for
every day during thirteen months, at & given per cent, is contained ‘on fonr pages.
Every variety of questiona in sterling excbange, from par to thirteen per cent, occupy
only eight pages. The tables of annuities, extending from one to forty years, at seven
diﬂgrem rates of per cent, compound interest, are contained in four pages. Compound
interest tables of like extent are comprised withinan equal compass. Such is the character
of all these tables. Their condensation has been performed in a masterly manner.

The rupidity with which the solutions are obtained has been a matter of universal
surprive. In all cases it is unnecessary to turn over more than one or two pages to
solve the questions of the same class. Whenever the proper page is found in this and
similar works, the answer can, in almost all cases, be found more quickly in this than
in those works which comprise in their contents a single table. If, however, there are

several questions to be solved, the facility of this work is instantly apparent, for the
answers can be obtained before the page is found in othere,

The first of the series is termed * Time Tables” These show at a glance the month
and day of the mouth that notes, drafts, bills, &c., mature, without addition or sub-
traction,

The next are a clase of simple interest tables, in which the year is regarded as con-
sisting of three hundred an sixty duys. The interest in these is arranged by months
and dnys.  Four pages of the work contain the interest on all sums, from one to ninety
thousand, in all currencies, by days, or months and days combined, at a given per cent,
from one day to thirtcen months, There are, n this series, nine-of these tables, at the
several rates of 5, 6,17, 8, 9, 10, 12, 15, and 18 per cent—one for each. Some idea of
the practicability of these tables may be formed by the fact that the interest on any
amount, in any currency, can be determined fur any time, from one day to two hundred
and nine days, inclusive, or by months and days combined, from one day to six months
and twenty-nins days, without turning a page, and at the rate of three sums
minute. n another part of the work we have equally comprehensive simple interest
tables, in which the interest is ananged by years, months, and days, from one to thir-
teen yeurs, inclusive, at the ratee of 5, 8, and 7 per cent,

We have now reached a new class of interest tablea. They are called « Unexpired
Time and Interest Tubles,” and are nrmng‘ed expressly for bankers and others whose
business is the discounting of nutes, &c. They are calculated at the rate of 6 and 7
cent per annum. They exhibit the nnexpired time—in other words, the number of days
~—that intervene between the bill-offering day, and 1he day it muet be paid or pro-
tested, together with the interest or discount, as it is generally called, upon the same.
The discount clerk of a bank can operate with them fur a whole month, without turn-
ing a page. They resemble the first interest tables, in baving the interest arranged by

- months and days ; but they differ from them in the fact thut the months rre the months
of the calendar, each with its proper number of daya .
The next set of tubles coutains the most important feature in the whole work. They
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are a novelty in the commercial world, and present the first instance of tables by which
to rettle accounts current. They are, after all, interest tables at 6 and 7 per cent, but
their combinations are most ingenivus and wonderful. They exhibit, at a dglmee. those
items in & running account thé are past due, and those yet to become due, together
with the time and interest, or discount, as the case may be, upon each sum. Thuey are
adapted to all currencies, and the interest or discount, together with the time, can be
found as rapidly as on three items per minute. As a test, five accounts current were,
made op with mterest—one in thalers and groats ; one in florins and kreutzers; one in
E:dsg shillings and pence ; one in francs and centimes ; and one in dollars and cents.

account was composed of nine sums, and each item was of a different date. All
were solved with this rapidity, and without turning a page.

In a word, for the purpase of determining the moath and day upon which any run-
aging accvunt would average due, these tables are moet complets. They affurd the
g&e‘t facility to all baving such work to perform, and especially to those whose

wledge of this subject is limited.

In this connection we would notice a series of novel and extraordinary tables. They
cousist of compound interest, compound discount, life annuity, annuities certain,
and annual income tables. The one for compound interest embraces all sums under
ainety thousand, semi-annually compounded, from one to ten years, and annually com-
pounded from one to furty years, at the rates of 8,4,5,6,7,8 and 9 per cent. This
occupies six pages. The m{:les of simple and compound discount are fur buying or
selling notes, bonds, mortgagrs, &c., that have from one day to forty years to run
tables of annuities show the present value of anauities, dowers, rents, &ec., having from
age to forty years to run, at the various rates of 8, 34,4, 44, 5, 6, and T per cent. They
oecupy four pages. The table of annual incomes shows the amount to which a given
aonual payment will accumulate in from one to thirty-six years, at the rates of 38, 4, 5,
6,17, 8, and 9 per cent, annually compounded. There are, likewise, tables of scientific
discount on equal monthly, quarterly, und semi-annual paymenta, for finding the value
of mnuiu'e:L., payable oftener than once a yeur, at rates of 8,4,5,6, 7, 8, and
9 per cent.
hAn example will illustrate one of the various ways in which this series of tables may

Suppose a bond of $1.000, due in seventeen years, interest 4} per cent, is to be sold
at such a rate as to uce 6 per cent compound interest to the puschaser. All the
mmiuwd and varnious questioas of this nature are answered with ease and facility.

e are five different exchange tables. These contain American, Englizh, Frenchs
German, and Brazilian exchange. The tables of American exchange, fur buying. selli
investing in, and realizing on, are adapted to the domestic bills of all cuuntries in whix,
exchange is estimated by eighths of 1 per cent. The sterling tables, fur the same pur-
pose, show the value, in fuderal money, of a given amount of sterling exchange, and
the amount of sterling exchange which will absorb a given sum in federal money from
par to 13§ per cent premium. The French exchange is calculated from four france
Bigety centimes to five francs fifty-nine centimes per dollar. Of the German exchange
there are four sets of tables—two adapted to the currency of Frankfort-on-the-Main,
sad two to the currency of Bremen. The tables of Brazilisn exchange show the
amount of sterling exchange required to pay any given debt in Brazil ; rate of exchange
from 20 to 47§ pence sterling per milrea ; the price of coffee per arobe on boprd, also
the cost per pound to import into this country, including all expenses.

We aext have a couple of pages of tables of “sterling invoices” at an advance, or
discount, for buying and selling queensware, hardware, dc. By these the price of each
srticle of an invuice is reduced to federal currency, with the advance or discount.
Other tables, of a similar character, follow.

The volume concludes with tables showing the true or intrinsic value of the gold and
silver coins, and the standard weights and measures of all countries. There are many
other features of this great work which we must pass over. Our object has not been
so much to enter into a minute statement of its contents, and the uses to which they
might be applied ; but rather to make good our assertion that it seemed to cover the
whole field of commerciul caleulations, and that, by its condeneation, by its aduptation
to all currencies, and by the fucility and ease with which it can be used, it was admi-
rably fitted, by its general uee, to h:rmonize the accounts of all nations. With this
volume in his hand, it appears to us, that the merchant or _banker might challenge all
the learned prufessions, and all scientific pursuits, to bring up from their archives, if
pomilile, a greater monument of intellectual industry, ingenuity, and success.
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DEBT OF PHILADELPHIA CITY AND COUNTY IN 1850.

The annexed statement of the amount of debt of the city and districts, as well.as
the county debt, and the debt of the guardians of the poor, which together comprise
the whole debt of the city and county of Philadelphia, is taken from the memorial
of the Executive Committee on Consolidation, presented to the Legislature of Penn-
sylvania, in the month of April, 1850 :—

Five per cent. 8ix per cent. Total debt.
$2,132.000 00 $8,562,900 00 $5,685.800 00
108,468 75 133,566 87 242,085 12
67,300 00 182,900 00 250,200 00
221,710 00 478,611 82 695,321 82

71,493 15 16.850 00 88,343 16

..5% 174,850 00 141,050 00 315.900 00

.......... 16,500 00 16,500 00

.......... 43,600 00 48,600 00

$2776721 90 $4,560,878 19  $7,387,600 09

Net guardians of poor debt..... 570,085 74 89,370 62 609,406 36
Net county debt .............. 960,660 00 531,517 20 1,492,077 81

$4,807,817 64  $5,131,766 01  $9,489.083 76
Deduct Sink. Fund, city and gas. 180,283 47 876,705 28 556,988 86

Total...... teaeenne ceees  $4,127,034 17 $4,755,060 T3 $8,882,094 90

OATE'S TABLES OF STERLING EXCHANGE.*

These tables embrace the whole eubject of sterling exchange. They show the value
of & sterling bill, in federal money, for any amount from one pound to ten thousand, at
every rate of premium, from one-eighth of 1 per cent, to 124 per cent, by eighths ; also
bow to invest any amount of federal money, less than ten thousand dollare, in a ster-
ling bill at the same rates of premium. The manner of their use is very simple. At
the top of the page is the rate of premium; in the left-hand column is the sum in
pounds, opposite to which is the amount of dollars required ; in adjoiving columns, on
the same page, the shillings and pence are presented as reduced to federal currency.
Thue, by the addition of only two sums, the operation is performed. On the right-
hand page any sum in dollars is presented, opY;nite to which is its value in pounds,
shillings, and pence ; the fractional parts of a dollar, reduced to sterling, are in adjoin-
ing columns. A single glance at the page is sufficient, with one addition, to solve any
question that can be presented. The simplicity of the arrangement, the conciseness,
and great usefulness of these calculations, must cauee them to supersede most, if not
all, now in use. The testimonials from bankers, brokers, and merchants, appended
to the volume, are of the most respectable and decisive character, in favor of the ac-
curacy and value of the work.

STATISTICS OF THE CONNECTICUT BANKS.

The annual report of the Bank Commissioners, appointed by the General
Assembly of Connecticut to examine into the condition of the Banks in that State, will
will be read with interest :—

The Bank Commissioners respectfully submit the following report :—

That soon after receiving notice of our appointment, we transmitted blank forms to
the banks in this State, with some small variations from those adopted by our prede-
cessors, requiring explicit statements of the condition of the respective banks on the
1st of October, 1850, and the lst of January and April, 1851, and asking prompt
returna.

The returns have been made with promptness, with but one or two exceptions, and
the statements and answers required, have been generally made as full as we co

—

© Tables of Sterling Exchange. By Gzorex Oares. 8vo, pp. 207. New York : D. Appieton & Co,
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bave wished. We regret, however, that some few cashiers have not been as particular
lt: bt::is respect as they should have been, as muay be seen by reference to the annexed
es,

In compliance with our duty, as prescribed by the statute, we have visited and ex-
aximed the several banks of the State. to ascertain “ whether they have been, and are
managed, and conducted according tv law.”

In reference to all these examinations we would cheerfully say, that the cashiers and
other officers have, in every inst: manifested a dispueition to invite, rather than
evade, a full and critical inepectiun of ull their afflairs. And we are prepared to say,
as the result of our examinatione, that the bunks of Connecticut wre pertectly healthy
and round, and that none of the woncyed institutions of this country cun be more so.

The whole amount of banking capital in the State, on the 1st of

April, 1851, WaS. .t ittt tiieearsaas $10,575,657 50
Whole anount of surplus funds..........c...... veeeaes cerene 892476 11
Whole amount of deposita..v.eveeeervrnererenrreenesnsnnns . 2,707,966 88

Showing an amount of...... tesessceiresieatasnessereaes 814,176,089 99

upen which our banks were discounting at that time, & sum equal to $38 21 for every
inhabitant of the State.

It will be seen by referring to the annexed abstracts, that some of our banks are
eontinuing to loan large amounts out of this State. The reason assigned by the officers
of these bunks for this, is, that there is not a demand for all their capital at home, and
contequently they must use it elsewhere, to render the investment of the stuckholders
profitable.  To prove this they show their offering book, which exhibits no paper re-
Jected which is offered for discount, when the directors are satisfied that such paper
could be classed with that which ordinarily met their approval

To give a large circulation to the bills of the New Haven County Bank, they loan
to banking institutions out of the State, their bills at 4 per cent per annum, with the
engagement on the the purt of the borrower, to provide for the redemption of the
same, should they be returned to the counter of the bank. If these louns nre predi-
eated upon unquestionable security, perhaps no complaint need be made, provided the
bank supplies the demands of its own citizens. It ehould not be disguired, however,
that the other bunks of the citi of New Haven complain that more good paper is fre-
quently offered to them than they can discount without undue expansion.

Much legislation has been attempted to prevent extraordinary discounts and issues
by our banks, to ke;ﬁ them within their proper limits, so that the stockholders might
not suffer, and the bill holders be prutucted.

On this puint there can be no rensonable ground to apprehend danger, as long as the
present system of redeeming the bills in eirculation is continued by the Suffulk Bank
of Boston. The absolute necessity devolving on each bank to redeem it« issues at some

abroad, and in une of our great commercial cities, requires available resources,
and of the most relinble kind, to meet the continual stream of paper on its return
throagh the Suffolk Bank. The inability to redwem would at once dishonor the bank,
and cause it to wind up its affuirs in season to save the bill holders harmless. It is ee-
timated that the entire circulation of every bank in Connecticut passes over the coun-
ter of the Suffulk Bunk, on its way home fur redemption, once in five or six weeks.

It is a custom with some of the-banks of the State to receive usurious interest in
the form of ezchange. To such an extent has this been carried, in some bauks, that
instances have occurred where the merchant or applicant whose notes were discounted,
was d directly upon the books of the Bank with the ordinary rate of exchange
on New York, whether he received New York funds or not. An examination of the
adnge s of the banks will explain, in a measure, the reason why theLm
enabled to make the large dividends they are now waking. Capital invested in bank-
ing is now paying larger dividends than that invested in any of the ordinary produc-
tive pursuits—a state of things which canuot be considered Ke.dth or devirnble.

The great desire with every bank is to make its dividends as large as those of its
neighbors.  And it is too much to expoct of any body of stockbolders that they will
be content with an ordinary dividend, when they can, as easily as others, make a ll:l?ﬂ'
one from the spoils of exchange. It is thus that the example of one bank draws after
it all the banks in its vicinity.

The commisaioners believe that the law which allows banks to predicate their loans
upon depowits, is too general, and has indirectly the effect to alluw them to become
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lly increase their capital to an indefinite amount. All de-
in fact loans, called deposita.  We would suggest the pro-

law as to limit the privilege of basing their loans upon
not bearing inlerat;P;ven the propriety of allowing this

furnished by the commissioners :—
Capital.
Bridgeport Bank......  $210,000
Conn. Bank & Branch.. 836,800
Conn. River Bkg. Co. . 250,000
City Bank........... 500,000
Danbury Bank....... 98,500
Deep River Bank...... 16,000
East Haddam Bank... 71,820
Exchange Bank...... 585.000
Fairfield Co. Bank. ... 1756.880
Farmers Bank........ 197.420
Far. & Mech. Bank.... 582,400
Hartford Bank... . ... 1,184,600
Jron Bank .o..ovenns ” 106,000
Jewett City Bank..... 44,000
Manufacturers Bank.. . 101,490
Mechanics Bank....... 800,000
Middlesex Co. Bank ... 826,600
Merchants Bank ..... 218,295
Middletown Bank . ... 869,300
Meriden Bank ....... 234,750
Mystic Bank......... 52,800
Norwich Bank........ 210,000
New London Bank.... 160,875
New Haven Bank.... 864,800
New Haven Co. Bunk.. 528,825
Pheenix B’k & Branch. 1,285,600
Pawcatuck Bank..... 156.000
Quinebaug Bank...... 268,580
Saybrook Bank....... 76.010
State Bank.......c00. 410,100
Stamford Bank....... 60.000
Stonington Bank...... 80,000
Thames Bank........ 826.400
Tolland Co. Bank...... 80,800
Thompson Bank... ... 60.010
Union Bank.. ....... 100,000
‘Winstead Bank....... 100.000
Waterbury Bank..... 819,112
Whaling Bank....... 168,760
Windham Bank....... 60,000
‘Windham Co. Bank. .. 64,400

Add cents, &e. .. ...

sesece

uences of sudden revulsions in the money

he

past—so long as t

iice of buying fluating
tinate sphere of open
giving all reasonable

ecessary extensions of
o long will they remai

»

n on a firm basis,

they now sustain at home and abroad.

‘We have compiled from the report, with considerable care and labor, the following
abstract, which exhibits the aggregate of some items not embraced in the summary

Deposits.
$71.845
77.807
43.820
129.666
24,999
28,739
13,810
238,947
47,624
60.059
167,854
890,420
85,608
1,086
81,497
138,059
49,684
157,780
85,981
23,944
34,715
46,123
22319
128.066
167,508
238,069
6,910
95.221
36.208
207.400
29.260
28,861
56,901
55825
2.132
36.632
16,760
54.384
51.060
17,788
11,222
20

Bpecle.
$28.699
21,638
14,907
42,9456
14,056
9,320
7,648
85,980
22,066
24,975
41,278
68.643
13,385
8413
10,189
17,127
12,446
9.140
18,176
9,600
7,222
10,079
5.937
21,805
41,305
59,385
4,694
10,615
12,649
40.225
11.976
10.729
18,081
17,182
4,869
20,973
10.083
13,719
7.200
8,611
1,179
9

Circulation.

$266,197
198,300
115,786
385,601
125,657
68,850
72,650
295.540
207,271
228,664
396,983
508,223
124617
88.603
92.824
161.672
111,100
890,811
147,125
10,300
69,803
86,510
59,178
166,291
458,136
518,082
40,472
100411
119,220
878,433
116,677
87,192
107,714
109,114
46,983
98,129
96.656
136.750
70,000
56,226
68,383

Discounts.
$401,140
521,182
842,644
788,679
247,861
122,269
114,816
1,000,591
854,688
881,880
1,172,176
1,085,845
187.867
50,928
186,118
659,710
881,284
423,945
590,285
818,328
129,678
240,714
212,008
802,666
941,768
2,056,168
109,074
852,110
162,388
982,898
157,780
98,282
445,886
222,845
96,094
158,604
201,691
465,660
232,730
100,787
112.269
89,018

Total........... 810,675,657 $3,147,302 $774,861 $6,689,834 818,190,612
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We also annex an abstract of the commissioners reports for the last fifteen years,
exhibiting the comparative condition of the banks at the dates mentioned.

ABSTRACT FROM THE BANK OOMMISSIONERS’ REFORTS FOR THE LAST FIFTEEN TEARS.

Year, Capital. Circulation. Total liabilities.
1887, 0cveieninnnnnns $8,744,697 50 $3.998,3256 80 $15,715.964 59
1838. . civieeenanann 8.754,467 50 1,920,552 45 12,302,631 11
1839........... 8.832,228 00 8.987.815 45 14,942,779 81
1840. .. ..cvvnnnnnne 8,818,245 00 2,325,689 95 12,950,672 40
1841, . oiieiiiiannns 8,873,927 60 2784,721 46 18.846,373 15
1842, . iveeniinnnne 8,876,317 57 2,655,638 83 18,465,052 82
1848, . iiiiinnnnnnn 8,580,393 50 2,879,947 02 12,914,124 66
1844, oiviiiinnnnes 8,292,238 00 8,490,963 06 14,472,681 32
1845, .. civeninnnenns 8,359,748 00 4,102,444 00 16.243,235 79
1846 .....ciinen.., 8,475,630 00 4,565,947 06 15,892.685 25
1847, iviiiiiinnnene 8,605,742 00 4.437,631 06 15,784,772 04
1848, . .viinninnnnns 8,726,381 00 4,891,265 08 16,808,829 52
1849, . ..ovviinents 8,985,916 6 4,611,671 06 16,047.002 08
1850......0c00unenne 9,907,503 00 5.2563,884 068 19,122,209 38
1861, 0 ccnenncccanns 10,576,657 60 6,639,834 06 21,999,949 09
Year. Specle. Loans & Discounts. Total resources.
1837..ccviinncnenn. $415,386 10 $13,246.945 08 $15691,285 07
1838. . cveccercnannnn 535,447 86 9,769,286 80 12,293.372 41
1889, .ciiereinnnnae 502,180 18 12,286,948 97 14,942.779 81
1840. 000 ceeinennnns 499,032 62 10,428,630 87 12950512 40
1841, .. iieeennnnnns 454,298 61 10,944,673 85 13,866,278 45
1842, . ..iiiiiia... 471,238 08 10,683413 87 13,465.052 83
1848, . iiiiiiiiiannn 438,752 92 9,798,392 27 12,014,124 66
1844, .. cvennnnn.e, 455430 30 10,842,955 85 14,472,681 82

453658 79 12,447,196 06 15,248,285 19

481,367 09 13.032,600 70 15,892,685 26
1847, . veviiinns ous 462,165 53 12,781,857 48 156,784,772 04
1848. . ....iiivianntn 511,700 00 18,424,658 99 16,808,829 52
1849, . cieeicennnnnnn 675.676 07 13.740.691 07 16,947.002 08
1850......... teerene 640,622 24 15.607,814 86 19,122,209 88
27, 774,861 77 18,190,512 72 21,099,949 09

.

EXPORT OF GOLD FROM CALIFORNIA FOR 1850
The San Francisco Herald gave an estimate at the close of the year 1850, of the
production of gold in California, from the first of April, 1849, to the 81st of Decem-
ber, 1850. That statement was published in the Merchants’ Magazine for March,
1851, (vol. xxiv,, pages 387-888,) from which it appeared that the amount to 31st of
December, 1850, reached the sum of $68,587,691. The Herald continues this subject
by giving a statement of the value of gold produced by the mines within the quarter,
commencing on the 1st of January, and terminating on the 81st of March, 1851. The
facts which are given are derived from official records, and may be relied on as cor-
rect. The estimates of the Herald are matters of opinion, based, however, upon
reliable information, gathered from authentic sources.
BTATEMENT No. 1.

SHOWIXG THE AMOUNT OF GOLD DUST SHIPPED FROM S8AN FRANCISOO FOR THE MONTHS
OF FEBRUARY AND MARCH, 1851. PABSENGERS ARE AT AN AVERAGE OF $400 EACH.

Gold dust.
Months, Passencers, By paseencers. Consigned.
January.....l...iieinnnan. 2,605 1,042,000 $2,929,888
February.....c.covvuvnnns 1,767 106,890 2,278,928
March.....cvevnreeneeann 1,187 702,800 8,028,631
Total....cooveerinnnne 6,129 $2,451,600 $8.237,543
Amount by passengers........ccctevetieetiintencinenn 2,451,600

Total amOUDt .. .vvuvueeensesecasncecccsnsecnes oos $10,689,143
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Of the abave sum of $8,287,542, the Pacific Mail Steamship Company carried
$4,528.941 ; Law’s line, $2,511,000; the New Orleans, of the Empire City Line,
1,108,106—=ll running to Panama; the remainder, $79,498, was carried by sailing
vessels to Valparairo. .

The above sum of £10,689,142 comprises two items of export, namely, the amount
of gold appearing on the bouks of the various steamship companier, and that estimated
to have been carried by engers. To this, of course, must be added many other
items to arrive at the actual production of gold by the mines.

Large amounts have been coined by our various coining establishments, now number-
ing six ; our jewellers bave worked up a considerable sum ; miners from Mexico, Chili,
Oregon, and other places have carried off large amounts. Many of our merchants
have sent off considerable sums to China, the Sandwich Islands, Mexico, and various
countries in South America, on the Pucific, and 10 the numerous islauds, with which to
pay for return cargoes. These sums do not appear on the custom-house bovks. Large
amounts remain in the bands of miners, merchuuts, and others.

We have carefully collected all the reliable data upon which estimates of thess
sums may be founded, and subjuin a statement.

STATEMENT NO. IL

Stamped bullion, by—

Baldwin & Co.......... sebesresssesssraserstannsarensen ceeeene £590.000
Moffat & Co., up to January 27th, when they ceased coining........ . 89.000
United States Assay Office. . 530,000
Shultz & Cor..... o . . eer 98,000
Dubosq & Co.ovvvnnnnnnnetn Geeeeenasiantaranines Ceeereans vee 160,000
Jewelry inanufactured by—

Jacks & Brothers. ...covivviiiiiniaiiiinnne.. Cereateees ceees . 10,000
Holmes and others ... .....cvoenvnenn Ceeenes Cererantraeeanae 25.000
All other jewelry establishments to......c.cccouu... ceerarienees . 26,000

Total.......oounnn tetesersectannn ceeasesiaaan testsacsaens $1,617,000

BTATEMENT NO. IIL

To these amounts may be added the fullowing estimates, which are made up from
the best juformation that can be obtained from well-informed persons :—

Gold dust carried overland and coastwise by miners from Mexico, Chilli,

Oregpn, &e..... eeeatiees saesesenesteanceseraans tesenan . $1,000,000
Shipped by merchants, of which there is no manifest entry............ 460,000
In the poasession of miners, merchants, brokers, and others, over and

above the amount estimated in December last .. ........ cenrens 1,000,000

Total...... Ceeberesecctssastacircnssans ous e ieseeens . $2,450,000
RECAPITULATION.

Gold dust shipped by steamers for the quarter ending March 81st.....  $8,287,542
Estimated to have been taken by passengers ........ocvvininen onn 2,451,600
As perstatement No, 2.....oiviiine tiriiiiiiiiieeereisennanens 1,517.000
As per statement No. 8..o.uitiniieniiinniiiiieiireennannanss 2,450,000

Total.......coueenn Pessesetratratareananen tecesnaiaens $14,0566,142
In the above estimates the value of guld dust has been computed at
816 the ounce troy. If we add 81 per ounce to this, we will have

the present California value......ooveieiiiiieiiisnnennrens 916,009
Total.. ........... Ceteeatieteenteaasitesieitarnaaans $15,672,151

Add to this 60 cents more, per ounce, and we get the mint value..... 458,004
Grand total.. . yuensvenneeennneeinaeneneeenaeeaneeennsees  $16,080185

Thia, then, is the amount of gold dust that has been produced by the mines of Cali-
foruia for the first quarter of 1851. If we take this as a standard in estimating the
roduct fur the year, the total production fur 1851 would be $64,120,620, and we
anink this standurd quite a fuir one, as the experience of the past two years proves
that the amounts mined in the first quarter of the year were considerably fese no in
any three subsequent mouths. The opening of the rich Trinity mines, the operations
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of the companies just commencing to the auriferous quarte, from neither of which
sources have any returns of consequence been as yet received, will ull add to the rela-
tive production of the months to come.

The quartz mining is as yet in its infancy. The machinery hitherto imported has
not been found to answer the desired purrose, and the operations are, therefure, not as
yet fairly commenced. There are several companies, however, with large capital in-
vested, earnestly intent upon working the mines with all the appliances that science
and perseverance can bring to their aid. The result of their operations will doubtless
be to develup during the summer the hitherto latent riches of the quartz rock. It is
probable that over oue hundred veins have been discovered in different parts of the
eoul:'tl:{. although not more than six or eight are now worked. Many of these beds
are richer thau any hitherto discovered in any portion of the world, and when fully de-
veloped, by means of capital and steam, must yield vast quantities of the precious
metal. The Indian distur! have likewise bitierto retarded minining operations,
Pmeibdng established with the border tribes, the mines will again be successfully
work:

All things considered, it is probable the yield of the California mines for the year
1851, will not fall short of seventy millions of dollars, and may possibly far exceed
that sum. In 1839 Mr. McCulloch estimated the entire annual produce of the Ameri-
can, Europeun, and Russo-Asiastic mines at six millivns pounds sterling, or about
twenty-eight millions of dollars of the precious metals.

THE REVENUE OF GREAT BRITAIN IN 1850-51,

AN ABSTRACT OF THE NET PRODUCE OF THE REVENUE OF GREAT BRITAIN, IN THE YEARS
AND QUARTERS ENDING APRIL 5, 1850 AND 1851, SHOWING THE INCREASE OR DECREASE

QUARTERS ENDED APRIL 5.

1850. 185[. Increase.  Decrease.

Customa........ PP ceeneenes  £4432584 £4,548268 £115,482 ceee

S 1.854,473 1,980,536 121,063 cees

1,538,125 1,648,008 9,888 coee

177.231 167,78¢  ...... £9,441

2,069.608 2,089,950 20842 ceee

231,000 272,000 41,000 ceee

40,000 T

Miscellaneous. ....ocveevenneans 417,960 21,974 [P 25,988

Total ordinary revenue......... . £10,395,981 £10,668,618 £307,970 £35438

Chinamon? ........... cresens . ceetias

Imprest and otber moneys ....... 801,759 261,766 erenee 89,994

Repayments of advances........ 91,400 141,908 50,508 ceen

Total income. ......... ..., £10,789,140 £11,072,191 £358478 £75427
YEARS ENDED APRIL 5.

1850. 1851. Increase.  Decrease,

Costoms. ...ooccveeencee eeesss £18535,263 £18,730,662 £195.299 cese

12,792,718 18,125,024 832,311 ceee
6,354,429 6,105,624 vo ... £248,905
4,832,979 4,360,731 17,702

5,466,248 5408879  ...... 62,869
808,000 861.000 68,000 cees
180.000 160,000 ceieen ceee
198,410 162,666  ...... 45,844

Total ordinary revenue.......... £48,643,042 £48,888786 £603,362 £357,618

China money......... cevessens ceeeenn fereinee ceeves cens
Imprest other moneys....... 656.855 651458  ...... 6,403
Repayments of advances........ 663,349 769,136 206,777 ceee

Total income.. ............. £40,863,246 £50,209,265 £809,139 £363,020
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PROCEEDS OF GOLD DUST AT THE MINT.

The following etatement, showing the result or proceeds of various remittances to
the United States Mint at Philadelphia, is from a respectable mercantile house in San

Francisco, California :—

A good deal of attention being now given to the currency and gold dust, I beg leave
to send you below a statement of the outturn of sever:l remittances which I bave
made since 1st July, 1850, showing the constant deterioration in the quality of gold
dust here since that period, which I think may prove interesting to your readers.

Remittance received in New York, August 12, 1850....c.c0vunceeens
Freight and charges to New York.....cceovveiiaeierecrannccsanne

Cort of ZOId. .evevveorenoaccanenscaccssnassstoccnnssncsnnns
Net proceeds received from the Mint......c.oeeiuveiiernennennene
Less 2} per cent inSUrANCE. e et evereavnstensresssessscacsanennss

Net proceeds...oo.viuiiinieereneieienieeiecanroiascanns
ual to 103 5751000 per cent on the cost of this remittance.
Remittance received in New York, November 7, 1860 ..... cesessane
Freight and charges.......... R T S P SN

[0 )
Net proceeds from Mint. .. .ooineiieeiediiiiieiiieiiencneinnes
Less 2§ per cent iNSUFADCE...veeveeeeecrcecscsnrscncncssenscnnns

Net proceeds...... esesianae cerereees ceeretetananens
Equal to 102 647-1000 on this remittance.

Remittance received in New York, December 27, 1850.....cc00ven.

Freight and charges ...............

Cost Of Bold. .. vvevuiunnernceiesacenssesasennssnsssssnanns
Net proceeds from Mint.. .. .... teetesicetesticnaiaetsttiacanane
Less 24 per cent iDsUrance. ... .coeeveceeeroesnccencsnscancncccns

cseees

Net proceeda....... EYTIITTIITET: cecesasentrasiensaccessne
Equal to 101 451-1000 per cent on this remittance.

Remittance received February 12, 1851...cc0civiienacieccanecenns

Charges for freight, &c.....oovvvennnen. Crertetartesascetionseans

Cost of gold.............. PN
Net proceeds from the Mint.......cooieeiiieieinrisnrisssnneennns
Less insurance, 24 per cent......... teeietessttsesennnesenacannes .

Net proceeds...... ceerane teeeeesens cerenes N
ual to 100 445-1000 per cent on the cost of this remittance.
Remittance received February 20, 1851............

Charges as above........... teressiresccanrans s .
Cost of Gold....uveene cuvvrinnnionracnncnns ceseceseariens

Net proceeds from the Mint...... coreneens B NN

Less insurance, 2} per cent......... cesearaene creese ceesveceneans
Net proceeda....ovicviennniennnnnnnnnns ceeneaas

ual to 100 552-1000 per cent on cost of this remittance,
Remuttance received February 22, 1851, .v.vviiieiennriccnnrannnnn
Charges 88 above....ccovieitiiiiiiiiieiiiiiecienecenetecennnee

Cost of gold..... Ceteeretesentnasttosttnntentettetnnnrnnnsn
Net proceeds from Mint........ Cresceseseneneions
Insurance, 24 percent.....ccevecennrsrerstseascscscsncssnncsnns

Net proceedw......... ceetrsssensiceanessns cereiectetnnans
Equal to 100 222-1000 per cent on the cost of this remittance.

$14,605 86
335 93
$14,041 79
$15,811 16
365 15

$16,476 01

$25,000 00
575 00

£25,676 00
$26,887 08
625 00

$26,262 08

$16,000 00
868 00

$16,368 00
$17,008 28
400 00

$16,608 28

$5,225 00
120 17

6,345 17
$5,500 68
130 68

P

$5,369 95

$10,500 00
241 50
$10,741 50
$11,053 82
252 50

$10,800 82

$20,000 00
4680 00
$20,460 00
$21,005 34

500 00

$20,605 34
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100

N.B—The gold dust shipped above was selected with greht care and pains, and
you will please note that the gain on remittances now cannot be estimated at more
than one quarter to one-half per cent. Exchuange must therefure be at a premium.

UNITED STATES TREASURER’S STATEMENT FOR MAY, 1851,

TREASURER’S STATRMENT, SHOWING THE AMOUNT AT HIS OREDIT IN THE TREASURY, WITH
ASSISTANT TREASURERS AND DESIGNATED DEPOSITARIES, AND IN THE MINT AND BRANCHES,
BY RETURNS RECEIVED TO MONDAY, MAY 26, 185!, THE AMOUNT FOR WHIOH DRAFTS
HAVE BEEN ISSUED BUT WERE THEN UNPAID, AND THE AMOUNT THEN REMAINING SUBJEOT
TO DRAFT. SHOWING, ALSO, THE AMOUNT OF FUTURE TRANSFERS TO AND FROM DEPOSITA-
RIEA, AS ORDERED BY THE S8ECRETARY OF THE TREASURY.

Drafts

heretotore drawn

Amount on  but not yet paid, Amount

depusit, though payable. subj. o draft.

Treasury of United States, Washington... $137,028 36 $10,446 24 126,682 12
Assistant Treasurer, Boston, Mass ........ 2,190,598 056 129,889 98 2,060,703 0T
Assistant Treasurer, New York. N. Y..... 2,020.669 77 454,690 01 1,565,979 76
Assistant Treasurer, Philadelphia, Pa..... 1,301,260 834 44,676 62 1,256,683 712
Assistant Treasurer, Charleston, 8. C...... 851,938 73 87,695 93 314,242 80
Assistant Treasurer, New Orleans, La. ... 413,168 50 178,081 78 285,076 77
Assistant Treasurer, St. Louis, Mo......... 169,427 78 44,976 25 124,451 53
Depositary at Buffalo, New York......... 8,687 10 83 85 8,608 18
Depositary at Baltimore, Maryland.. ...... 12,050 65 6,655 00 . 6,396 35
Depositary at Richmond, Virginia....... 8.008 16 1,702 10 1,301 08
Depositary at Norfolk, Virginia.......... 13,276 99 4,080 70 9,195 29
Depositary at Wilmington, North Carolina. 8.989 26 3,786 39 202 87
Depositary at Savannah, Georgia......... 71,872 56 2,922 14 74,950 43
Depositary at Mobile, Alabama.......... 64636 31 85,990 00 50,646 81
Depositary at Nashville, Tennessee ...... 80,726 98 515 47 80,211 51
Depositary at Cincinnati, Ohio.......... . 63;721 72 7,017 88 55,804 34
Depositary at Pittsburg, Pennsylvania. ... 779 57 284 83 494 14
Depositary at Cincinnati, (late).. ......... 8,301 87 ........ 8,301 87
Depositary at Little Rock, Arkansas...... 44,063 63 8,155 82 40,907 81
Depositary at Jeffersonville, Indiana...... 118,867 16 1,131 88 117,735 18
Depositary at Chicago, Illinvis.. ... . 8,120 78 100 00 8,029 73
Depositary at Detroit, Michigan ..... ... 16,841 25 13,871 94 2.969 31
Depositary at Tullahassee, Florida........ 4,641 41 1,000 00 3,641 41
Buspense uccount..............$2,636 T4 ceeeress 2,638 74 ......
Mint of the U. S, Philadelphia, Penn..... 5,711,150 C0 ..... ... 5,711,150 00
Branch Mint of U. 8, Charlotte, N. C..... 82600 00 ........ 32,000 00
Branch Miot of U. S, Dahlonega, Ga...... 26,850 00 cerevaas 26,850 00
Branch Mint of U. 8, New Orleans, La.... 1,100,000 00 veeseess 1,100,000 00
Total.........ccnne esesessseasass 13,925,564 08 986,290 00 12,941,910 82
Deduct suspense 80COUDL. .. cvvvveeeviaeornecerscennsenes aes 2,636 74
$12,939,274 08

Add transfers ordered......... Ceeesaisecaceraseianns cees 1,820,000 00

Net amount subject todraft.........c.ocoiiennann. e, eeee. 814,259,274 08
Transfers ordered to Treasury of the United States, Washington. 100,000 00
Trausfers ordered to Assistant Treasurer, New Orleans, Louisiuna. 1,100,000 00
Transfers ordered to Depositary at Norfolk, Virgiuia............ 120,000 00

cesteresincncneaase $1,820,000 00

OF MUTUAL FIRE INSURANCE COMPANIES.

The following act in relation to Mutual Fire Insurance Companies war passed by the
* Peaple of New York, represented in Senate and Arsembly,” April 17th, 1851.

8eorion 1. No member of any mutual fire insurance company, organized under
the laws of this 8:ate, shall be allowed to vute by proxy fur a director, or directors, of
say such esmpany.
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CAPITAL AND DIVIDENDS OF BOSTON INSURANCE COMPANIES,

The following table exhibits the amount of capitul of sixteen Boston insurance com-
panies, (incorporated with specific capital,) and the rate and amount of dividends paid
in 1849 and 1850 :—

Offices. Capital, Div. In 1849. Div. in 1850,
American..... .....ociieeen $300,000 ' 16 per cent. 20 per cent.
Boston . ....ooeiineennennose ~ 800,000 4 “ 12 “
Boylston.. .vuvuereereeannns 300,000 12« 14
Firemen's... . . 800,000 20 “ 20 “
Franklin .. 300,000 12 “ 18 “
Hope .. 200,000 g 13
Manufacturers’'.s** .. .oiueee 400,000 11 “ 20 “
Mercantile Maring... .ooveeee 800,000 . 10 “ 11 “
Merchants' .......ccoveveneee 500,000 20 “ 85 “
National. ... ....ocvivvennnn 500,000 14 “ 18 “
Neptune.......coonvnenninns 200,000 14« *80
Suffulk,.oo tevenenianeinens 225,000 8 “ 9 “
Tremont......cooveneeennnse 200,000 16 “ 20 “
United Stutes.. ..o.covvanenn. 200,000 20 “ 25 “
WHrren.. .. cocvveencncocnnns 150,000 .6 “ None.
Washington. ....ooeevvennen. 200,000 [} “ 12 “

Amount of eap. and divid'ds. $4,675,000 $781,000 $948,250

The increase in 1850, compared with 1849, was enormous. Nearly every company
in the list paid larger dividends in 1850 than in 1849. The Boston insurance compa-
nies have been particularly fortunate for several years past, and their stockholders have,
i;! sﬁverj;l. instances, been paid back the full amount of their investments in extra

ividen

' PUBLIC DEBT OF VIRGINIA.

The following summary statement of the finances of Virginia is derived from the
officiul report of the Second Auditor :—

On the 30th September last, the public debt of the

’

/ Btate, beld by individuals and private companies

/, WAB. ceo ceceonsessssansiansnaassoacsannes $9,086,189 80
“Of this debt there is held in Great Britain........ $2,369,989 20
/IuFraneeandGcrma.ny........................ 368,300 09

Total in Europe «.....coviiiiiinnniinnnn ——  27188,289 20
In Virginia ....oiieiii ciiiiiiiiieinnceenas 5,651,461 10
InMaryland ... ooiniiiiiiiiiiiiiiiienanannns 892,139 00
In the District of Columbia.......vovvvevnnnn.. 110.400 00
Inother States . ......vvviienreeernnrnneenens 142,900 00
Total in United States. ..oovveevierennnn..

6,296,900 10
-
Aggregate amount inall............ ceverieiieeincaeeseees  $9,085,189 80
The sume statement shows the apparent liabilities of Virginia for
guarantied bunds issued by companies and corporations, to com-
plete her improvements. .. .....iiiiiiiiiiiiiiiiiiiiieie... 9426762 49
-
Total debt and linbilities of the State..... .......ccc00u.... $18,460,951 79
The same statement shows the present income from
stocks owned by the State tobe. . ............ $7,060,565 48
And the income of ber stocks that will soon be pro-
duetive oo veiieiiiieeiieiiieneen. 4,801,877 91
7. 71,862,243 89
e

Balance.. .. civnieeriieneieratarnianceesescacasncnsanee.  $6,698708 40

© 50 per cent in stock—30 per cent in cash.
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The finance committee of the House of Delegates lately examined the statistics of
the Auditor, and, after a careful and laborious uvestigation, proved his figures and es-
timates to Le correct—as will appear by House Document No. 9—*upon the debt,
revenue, and expenditures of the government.”

But the finance committee clearly showed that $844.000 of the apparent liability of
the State would never be real, as private subscribers had not complied with the condi-
tions upon which the State agreed to subscribe.

But let us suppose, for rouud figures, that the indebtednesr of Virginia is $6.500 000,
or that that is the amount for which she is required to provide an anbual interest, and
what a trifle dves it seem, when rated by the maguoitude of her various and ample
means | :

The State, well knowing this, did, on the 29th of March la<t, pass a law to authorize
the Board of Public Works to borrow, on her credit, four millions of dollars to com-
Plete her useful works of internal improvement, and from which a greatly augmented
meome will be the necessary evnsequence.

To effect this, the State ia about to issue coupon bonds, which will avoid the old
trammels which fetter the transfer and negotiability of public stocks. They will ron
for thirty-five years, and pass from vendor to vendee as often as the seller and purchaser
shall desire, without the troublesome formality of assignment and transfer on the rec-
ords of the guvernment. The bonds will carry 6 per cent interest per annum, payable
half-yearly, in Washington, New York, or wherever the agents and the purchasers of
the gonds shull prefer the money to be paid. That the bunds may ewme within the
means of all who desire to purchase thew, they will be issued in denominutions of
from 5,000 to $300.

UNITED STATES TREASURY NOTES OUTSTANDING JUNE 1, 1851,

TaeasvrY DeparTrnENT, REGisTER'S Orrice, Juns 1, 1851,
Amount outetanding of the several issues prior to 22d July, 1846,

as per records of thisoffice.. ........oiiiiiiiiiiiiinii i $136,911 64
Amount outstanding of the issue of 22d July, 1848, as per records of
thisoffice......ooovtiiiiiiiieiiininne, o Ceeeeceenieans 21,950 00
Amount outstanding of the issue of 28th January, 1847, as per recurds
of this office...... Ceeeeeanaaaeen ceereretineeannan Ceeenees 20,900 00
Total....... Cesvesarteasiesaceanannes ceseneeseeeaes 8179,761 84
Deduct cancelled notes in the hands of accounting officers, all under
acts prior to 22d July, 1846......00iciuiiiiiannnes [ . 160 00

Balance....... teserecactaencsacenas testseesateasaans $179,611 64

FREE BANKING IN VIRGINIA,

The Legislature of Virginia, at its late session, passed various bills establishing in-
dependent banks upon the basis of State stocks. The following are the principal fea-
tures of the acts establishing such banks:—

Sectiox 1. A deposit with the Treasurer of State stock, originally or guarantied,
for impruvement companies, to the amount of the charter.

Sec. 2. The executing and delivery of the notes for circulation, countersigned by the
Treasurer at the expense of the ban

Sec. 3. An obligation to pay the same bonus, and to keep on hand the same propor-
tion of apecie as other b:mgﬂ.

Skc. 4. Making the stockholders personally liable for the circulation, each stock-
Il::hl:r tu an amount equal to the stock held by him, for the express contracts of the

nK. 4

The Baltimore Sun (from which we gather this information) says =—

One of the reasons operating with the Legislature, which prevented the pasenge of
8 General Free Banking Law for Virginia, at the late session ot the Legisluture. was
the fact that the charters of the present bunks do net expire till 1857. and the State
being to some extent interested in them as stockholders, the Legivlature preferred
making an experiment to ascertain how the new system will wok; but the indications
are very strong that no charter on the old principle will bereafter be ubtained.
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OF THE REDEMPTION OF BANK NOTES IN NEW YORK.

OFFICES OF REDEMPTION—RATES OF DISCOUNT—DEMAND AND PROTEST FOR NON-PAYMENT
OF BANK NOTES—NOTES, HOW PROTESTED, de.

The following is a correct copy of an act relating to Incorporated Banks, Banking
Associations and Individual Bankers, which was passed by “the People of the State
of New York, represented in Senate and Assembly,” April 17, 1851.

AN ACT TO AMEND THE SEVERAL ACTS RELATING TO INCORPORATED BANKS, BANKING AS-
S8OCIATIONS AND INDIVIDUAL BANKERS.

Szcriox 1. Section one of the act relating to the redemption of bank notes, passed
May 4th, 1840, is hereby amended so as to read as follows : — .

Sga. 1. Every moneyed incorporation in this State having bankiog powers, and issuing
bills or notes of circulation, and every banking association and individnal bunker, car-
rying on banking business under the act to authorize the business of banking, except
L{lose whose place of business is in the cities of New York, Albany, Brouklyn or Troy,
shall, on or befure the first day of July next, appoint an agent, who shall keep
an office in the city of New York, Albany, or Troy, for the redemption of all circulat-
ing notes issued by said corporation, bunking associativn, or individual banker, which
shall be presented to such agent for payment or redemption.

Sgc. 2. Section four of the said act is bereby amended so as to read as follows :—

8ko. 4. It shall be the duty of every such corporation, banking associativn and indi-
v.dual banker out of the cities of Nuw York, Albany, Brooklyn and Truy, to redeem
and pay on demand all circulating notes issued by such corporation, buiking associa-’
tion, or individual banker presented for redemption or payment at the office of their
said agent in the city of New York, Albany, or Troy, at a rate of discount not exceed-
ing one-quarter of one per cent.

Ske. 8. Whenever any aetion shall be brought against any incorporated bank, bank-
ing association, or individual banker, for the recovery of the amoput due on any circu-
lating note or notes registered in the Controller’s office, the payment of which shall
have been demanded at the banking house, or usual place of buziness of the defendaut,
if it shall appear on the trial, or otherwise, to the court in which suit is brought, that at
the time such demand of payment was made, the defendant offered in puyment the
circulating note or notes issued by any bank association or banker, other than the De-
feadant, which were at the time at par in the city of New York, Albnn{. or Troy, or
a draft or drafts on any bank association or bauker in the city of New York, Albany,
or Troy, or either of the same, for the amount of the circulating note or notes o pre-
sented, with an affidavit, if required, that such draft or drafts is or are available to
their full amount, to insure the ilnmediate payment thereof on Eresenlntion, or in case
any action shall be commenced upon such note or notes before the expiration of fifteen
days from the time of the first demand thereof, as above mentioned ; and provided
such bank association or individual banker shall be ready and prepared to redeem
such note or notes in the lawful money of the United States, at the counter or ordinary
place of business of such bank, association, or bunker, at the expiration of said fifteen
days from the time of the first demand thereof, with interest, then in either case, the
pluintiff in such action shall not recover any costs, fees, or disbursements whatever
again-t the defendants, and shall be entitled to recover no more than seven per cent
interest, in lieu of all damages fur the nvn-payment of the said circulating note or
notes ; but no interest shall be recovered upon such note or notes in any action, unless
the plaintiff or holder thereof shall have again presented the same for rpnyment., at the
ban{,ing house or ordinary place of business of such defendant, ou or after the fifteenth
day after such first demand, and befure the twentieth day, and the defendunt shull have
neglected and refused to pay the same with interest to that time, as aforesaid.  And if
such bank, association, or banker, at the time of the first presentation of said circulating
note or notes, shall have offered to pay current bank notes or drafts, or buth, or either,
in the manner above provided, and shall at the time of the second presentation, Pay
or tender the amount of such note or notes thue demanded, in the lawful money of the
United States, at their banking house or ordinary place of business, then such bank,
association, or banker shall notbe deemed to have suspended or refused specie payment
within the meaning of any statutes authorizing pruceedings fur the dissulution of the
charter of such bank, or authorizing proceedings to restrain or enjoin the ordinary busi-
ness «f such bank, association, or banker, nor shall such bank, association, or banker, in
such (ase be linble to any uther or greater damages fur the non-payment of such circulating
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vete or motes, than as above provided, any provision in the charter of any bank, or
any other statute to the contrury notwithstanding.

8zc. 4. The fourth section of chapter two hundred and sixty of the laws of eighteen
bundred and thirty-eight as amended by the first sectiun of chapter forty-six of the
laws of eighteen hum,fmd and forty-vue, is bereby further unendef o that it shall read
as follows :—In case the maker or makers of any such circulating note or nutes, coun-
tersigned and regiustered as aforesaid, shall at any time hereafter, on lawful demand,
during the usual hours of business, between the Eours of ten and three o'cluck at the

lace where such note or notes is or are payable, fuil or refuse to redeem such notes
1o the lawful money of the United States, the hulder of such note or notes making
such demand, may cause the same to be protested, in one package, for non-payment,
. by & notary public, under his seal of office, in the usual muanner, unless the president,
cashier or teller of such bank shall offer to waive demand and notice of the
and shall in pursuance of such offer, make, sign and deliver to the party making such
demand, an admission in writing, stating the time of the demand, the amount demand-
od, and the facts of the non-payment thereof, and the Controller, on receiving and fil-
ing in his office such admission or protest, together with such note or notes, shall forth-
with give natice in writing to the maker or makers of such note or notes, to pay the
same ; and if he or they shall omit to do eo for fifteen days after such notice, the Con-
troller shall immediately thereupon (unlese he shall be satisfied that there is a good
and legal defense against the payment of such note or notes) give notice in the State
paper, that all the circulating notes issued by such person or association will be re-
desmed out of the trust funds in his hands for that purpose, and the Controller shall
be required to apply the said trust funds belon;fing to the maker or makers of such
notes, to the paywment pro rata, of all the circulating notes put in circulation by the
maker or makers of such dishonored notes, pursuant to the Ptov'mions of this act, and
adopt such measures for the mement of such notes, as will, 1 his opinion, most effec-

ly prevent luss to the holderd®thereof.

8ke. 5. The twenty-ninth sectiun of eaid chapter two hundred and sixty of the laws
of eighteen bundred and thirty-eight, is hereby amended so as to read as follows :—

8zo. 29. Such association or individual banker shall be liable to an the holder of
every biil or note put in circulation as money, t.h?mrayment of which shall have been
demanded and refused, at the banking house or usual place of business of such associa-
tion or banker, damages for non-pa[vlment thereof in lieu of interest at and after the
rate of 7 per cent per annum, from the time of such refusal until the paymeat of such
evidence of debt and damages thereon.

8zc. 6. Nothing contained in the third, fourth and fifth sections of this act, shall
apply to cases where circulating notes registered in the Controller’s office, shall be

ted for payment to the agent of any incorporated bank, banking association, or

individual banker, appointed according to the provisions of chapter two hundred and
two of the laws of eighteen hundred and forty, entitled “ An act relating to the re-
demption of bank notes,” nor to any bank, bnnkix:f association, or individual banker,
for whor there shall not be at the time an agent duly appointed as prescribed in the
mid act ; nor to banks, associations, or individual bankers, whose place of business is
in either of the cities of New York, Albany, Brooklyn, or Troy.

AMENDMENT OF THE BANKING LAW OF NEW YORK.

We pablish below “An act to amend the act entitled an act to authorize the
business of banking, passed May 26, 1841."—The amended act passed the Legislature
of New York, March 29, 1851.

AN ACT TO AMEND THE ACT ENTITLED “AN ACT TO AUTHORIZE THE BUSINESS OF BANK-
ING,” PASSED MAY 26, 1841.

Sxcrion. 1. Section nine, of chapter three hundred and nineteen, laws of eighteen
bundred and forty-one, being an act to amend the act entitled “ An act t» .uamriu
the busines of bauking,” passed May 26, 1841, is amended so as to read as follows :—

Sxo. 9. Such association or individual banker after having complied with the prori-
sions of the preceding section, and after giving notice in the state paper for two years, and
also fur the same length of time in at least one newspaper printed in the county where
the said association or bank shall have been lucated, stating that all circulating notes
issned by such assuciation or bank, are required to be presented to the Contruller for

8
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pryment within two years from the date of such notice, and on giving & bond with
three or more sureties, which bond shall be satisfactory to the Controller, conditioned
for the prompt redemption whenever presented within six years from its date of
all outstanding notes of such agsociation or individual banker, shall then be entitled
to receive from the Controller all other securities which he may hold for the paymeat
of any unredeemed notes of the said association or bauk.

THE FREE BANKING LAW OF MASSACHUSETTS.

The provisions of the Free Banking Bill, which passed near the close of the last
session of the Legislature of Massachusetts, and which has become a law, are as fol-
lows :—

Szcrion 1. Any oumber of persons, not lese than fifty, may become a body corpo-
rate for banking purposes, subject to all the duties, liabilities, and restrictions to which
the existing banks are now liable. The stock not to be less than $100,000 nor moce
than $1,000,000.

Skc. 2. The stock of banks hereby authorized by this law shall be divided into
shares of $100. One-half the capital must be paid before the commencement of opera-
tions, and the whole within one year thereafter.

Skc. 8. Before the commencement of operations, a certificate ehall be filed in the
office of the Secretary of the Commonwealth, signed by the President and Directors,
stating—1. The corporate name of the bank. 2. The name of town or city where lo-
cated. 8. The amount of its capital stock. 4. The names and residence of the stock-
bolders, and the number of shares held by each. 5. When the bank is to go into ope-
ration. No bank to assume the name of any pre-existing bank.

Sro. 4. The caﬁital stock may beincreased at a subgequent date, by a vote of ama-
jority of the stoc holders; the same proceedings shall be had as in the first instance.

Skc. 6. Such bunk shall carry on the business of banking at its own banking-house,
but not elsewhere, and may pay dividends semi-annually. If any bank neglect to
carry on the business of banking, a forfeiture of privileges shall follow.

Skc. 8. The Auditor of State is authorized and required to procure the engravi
and printing of circulating notes, of such denominations as previously allowed—all sul::i
notes to be registered, numbered, and countersigned by the Auditor, before delivery.

Sec. 7. Banks authorized by this law may transfer to the Auditor, at a rate not
above its par value nor above its market value, any public stock issued by any city or
town in this Commonwealth; or by either of the New England States ; the State of
New York or by the United States; and receive therefor an equal amount of circu-
lating notes.

Skc. 8. The Auditor is authorized to exchange any euch stocks for others deposited
by the bank, provided the security to be equally good; and the amount of circulation
not reduced below fifty thousand dollars.

Sec. 9. The Auditor is authorized to deliver to bankers, under this act, powers of
attorney to receive interest or dividends on their stocks held by him. Such power to
be revoked whenever occasion may require it.

Skc. 10. Such bank is authorized to loan and circulate such notes according to the
ordinary course of banking.

8kc. 11. In case of failure to pay such notes on presentation, they may be protested ;
and if not redeemed within ten days after notice, the Auditor is authorized to give
public notice thereof, and that they will be redeemed out of trust funds in his hands.

Skc. 12. Banks established under this law are restricted in the amount of circulation
to the same limit as the old institutions; namely, 25 per cent beyond their capital,

Sko. 13. All plates, dies, and materials for printing such circulating notes, to remain
in the custody of the Auditor of State.

Sko. 14. The Auditor to be liable to a fine of five thousand dollars and imprison-
ment not less than five years, if he permit circulating notes to be issued to any bank
beyond its collateral stocks.

Sec. 15. Each bank established under this act, shall, in addition to the ordinary re-
turns required by law, specify the stocks deposited with the Controller for its circula-
tion.

Skc. 16. The Secretary of the Commonwealth is authorized to prepare separate
stracts for the banks esgblished under this act. prepere sepe ab-

Skc. 17. The Bank Commissioners shall have the same power over the banks estab-
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lished by this act as over chartered banks; and they are required to examine the cer-
tificates of stock held by the Auditor in trust for such banks.

Sec. 18. Whenever any free bunk shall return to the Auditor 90 per cent of the
bunk-notes received from him, and shall deposit fundefor the balance, the Auditor may
return to this bank all stocks previously received from it.

.8kec. 19. Free banks that relinquish ‘business must give six years' notice that “ their
circalating notes must be presented to the Auditor for payment within six years after
the iscue of such notice.”

Sec. 20, The Justices of the Supreme Court are authorized to adopt proceedings
against free banks, similar to those against chartered banks, whenever the court may
deem it neceseary.

. 8xc. 21. Whenever any bank shall be placed in the hands of agents or receivers for
l.ﬂuldution, by the Supreme Judicial Cuurt, the Auditor shall transfer to such agent

stocks or moneys held by him in trust for such bank.

See. 22. This act may be amended or repealed at the pleasure of the Legialature.

BAILROAD, CANAL, AND STEAMBOAT STATISTICS.

THE RAILWAYS OF THE UNITED STATES.

The first train of railway passenger-cars in the United States was put in motion
December 28th, 1829, upon the Baltimore and Ohio Railway, which was opened on
that day to Ellicott's Milla, a distance of thirteen miles from Baltimore. A single
borse was attached to two of Winans’ carriages, which were drawn with ease eleven
to twelve miles per hour. The number of miles of railway now in operation in the
United States, is 10,120. Railways bave not, as yet, crossed the Mississippi River.

The number of miles of railway now in operation upon the surface of the globe is
24,038 ; 13,476 miles being in the Eastern Hemisphere, aud 10,562 miles being in the
Western Hemisphere, and distributed as follows :—In the United States, 10,129 miles;
in the British Provinces, 22 miles ; in the island of Cuba, 859 miles; in Panama, 22
miles ; in South America, 80 miles; in Great Britain, 6,621 miles; in Germany, 4,642
miles ; in France, 1,831 miles; in Ruesia, 422 miles; in Belgium, 860 miles; and in
8pain, 60 miles. The longest railway in operation is the New York and Erie, which
is 467 miles in length.

Tt will be perceived by the table below, which has been prepared, with great care,
for the Merchants’ Magazine, that M, husetts has a mile of railway to each 7 square
miles of her geographical surface ; New Jersey to each 22; New York to each 28.
Maryland to each 31 ; Obio to each 58 ; and Georgia to each 76. The total number of
raitways in the United States is 305. We refer the reader to the table below, arranged
according to States, for their length, cost, &c., &e.

MAINE
Longth in  Ne.of
miles, miles
including in course of
branches. comtiuc'n. Cost.
1] e 3.
in and Kennebec...ooccvvvvenenn 55 .. $1.621,878
dAtlantic und St. Lawrence ....covveiinea... 3(2) 86 1,500,000
Bangor and Piscataqua ..... tesrieeraaanens e 850,000
sg:::feld Branch ....vveiiiienaiiiiais . 18 .. 870,000
isand Baring...........00a0 ceeeenees 12 .. 360,000
Portlund and Kennebec. .....ovvviiveinans 84 85 1,000,000
Portland, Saco, and Portsmouth. ...o.veenens 52 .. 1,293,640

York and Cumberland.....coveveninencacas 10 .. 300,000
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WEW BAMPSNIRE.

Ooncord d Moo b .

an sesserevscanese

Clmhxre.......... ..... tesecsssseane
Concordand Claremont ...... cessesrnene .
000t0c00k Valley. .e e renrvensensnensnnns
Eastern (mcll;’ded Echmm (Mass) Railway
, by which it is operated) ........
Gmu?un. o Pm’ .
Great FnllaandOonway...................
Manchester and Lawrence. ....o.e000e o .
New Hampehire Central
Northern.....covennen. .e
Portemouth and Concord ...
Sullivan. ... ... P

VERMONT.

BennmgtonBranch........................
Connecticut and Passumpsio .......... .e
Rutland and Bnrhngton cee .

Rutland and Washington.......
Troy and Rutland............. eeenees
Vermont Central .... ..ccoceeen.. [PPRR
Vermont and Cunada. ..ccvveerieicnccsnnns
Vermont Valley..oooveiiieneanneeionnnnss
Western Vermont. .. ocovvvvenveccocances cee

Berkshire........ ceresassaans
Bostun and Lowell..... .
Boston and Maine. ........... tectssceeenes
Boston and Providence. ......ccccvetnenn.. .
Boston and Worcester.. c.cecoeesceesascsnass
capeCodBranch cesecsansstsnnsessssanan
Counecticut River....ccccevveteececanene..
Dmm:erand)ldton...
Eastern (including Eastern, (N. H.) which is
operated by former)..ceeeiiniieiii,
Ersex...cooet cesesessasscsesssossrnssene
Fall River.ceocveeaeceosecccccccsoncnnens
Fltchburg sesesesscescssvrenens
FndnburgandWoreester
Grand JUNCHOD. v o v eeerscsacacsascnas oo
Batvardanch ...... covearsusas
nl{manqutcmbndge.............
and Lawrence ....
Nashmnndhowell ceeecaeeenne
New Bedford and Taunton.....
Newburyport «.ccccueecrerecancnncnanans
Nmfolkbounty... teeeceeaetenns covsnecens
Old ColoNY . ceveevrenccesscracsoncccnnnen
Peterburo andShu'ley.....................
Pittsfield and North Adams .......co00uunen
Providence and Worcester. .. ...ccooveeaases
Salum and Lowell .....ociieeieerenaennns
South Reading Branch......coovvieiniaaenn
South Shore . ...ocveeverscrcrratncne cene
swckbndgenndth.uﬁeld..................
Btony Brovk o .oiiieeiiiiiitiieniaiienaa

ton see.00sessseercsaserrenne.

e .e

sevsssecncnns

N < )

..

11

I 'S

85

.o
.o

.o

L A Y

L T R T T TR
e o o . .

s.
$510,000
1,561,018
2,684,148

500,000
1,386,788
'560.624
219,450

1,945,647
4,021,607
3.416,238
4,862,648

626,643
1,798,828

198,178

3,624,158
537,869
1,088,187
8,662,288
269,074
763,844
26.213
242,161
883,264
651,216
498,758
106,825
1,060,990
2,203,585
212,647
443678
1,824,797

816,943 ¢
231,601
420,434
448,700
265,537
93,433
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: 1 S t 8
Tamnton Branch .....oveernnnnenencnnnes 13 .o - $307,136

Vermont and Massachusetts. . ...... . . M s 8.406.244
Westerm. .. ooouiiiennnennnnns 156 .o 9,963,709

. ] .. 41,516
Worcester and Nashua. ......oooveusen.n.. 46 .o 1,410,198

. tecessacsscane 11 .. 276,000
Hartford and New Haven....... PP veeee (1] .. 1,650,000

cecesceanes 32 .e 1,600,000
. .e 110 . 2,600,000
Housatonic Branch.. . ......... 1 . 275,000

10 .. 250,000
Naugatuc ........coeverenn.. 62 .. 2,000,000
New Haven and Northampton . ............. - 45 : 1,600,000
New London, Willimantic and Palmer. ....... (] . 1,250,000
New Loadon and New Haven .. ..... .e B 1 tesnenas
New York and New Haven ................ 76 .. 8,700,085
Norwich and Worcester. . .........ccc00veees 66 . 2,598,614

8tonington and New Londoa ............... . 10

RHODE ISLAND.
lhn.-ﬁdd.nd,""idmo--o.....---o.--nc .o 30 secseane
Providence and Stonington . ...............: 50 . 2,614,484

NEW YORK.

Albany and Binghampton.................. .. 182 .
Alb.nynndSebenectfd?.................. 11 .. 1,711,412
A.lbsnyandWestStockbridge(' uded in West-

e (Mass.) Railroad—being owned and oper-

ated by the latter Company).............. .o
Attica and Buffalo . .............
Buffalo and Conbocton Valley . .... . 138 ceseraas
Buffulo and Dunkirk..... .. ceeacssvesaessens .. 42 cesvecne
Buffalo and Niagara Falls. ................. 22 . 428,241
Buffalo and Black Rock................ ceee 3 .- 25,000

esscecse

.o sese ooe

82 .. 908,915

aigua and Coming........ccc0eenunn .. "0 tevacean
Canandaigua and Niagara Falls.. ............ .. 92 Ceeeiaes
Cayuga and Susquehanna........cc000nnenn 33 .. 580.311
Chemung. ............. 21 .. 450,000

seccsces

Hornellsville and Attica........ seeseceecas . . 90 cheeseas
Hudson and Berkshire. .......... [N .. 34 .. 821,381
Hudson River............ccccuvieenvnennas 110 84 ¢,666,682
Jefferson and Canandsigua ................. 45 .e 1,000,000
Lewiston .e 10 e 120,000
. vene 24 .. 210,000
Lockport and eBLer. . v o eieiinricnanaan . 68  ...... .e
T 8 .. 2,091,3¢
Mohawk Valley............... cenenne .. 78
Newburg Branch ..... 19 .. 500,000
New Yorkand Erie........ccoco0uen..uunn. 467 .. 20,323,581
g::vam'kdenrlem.................... 80 .. 4.666.20:
ern (Ogdens cecresesanns cesscen . 117 .. 2,979,98

Oswego and 8 nclbuewg) ....... ceeineas 88 . 571,714
l’hmburgmllontred... .. 51 ...
Rensselaer and Saratoga. . ......... ceieeans 32 .. 687.324
Rochester and Syracuse. .. ........ eerseans 104 .. 4,200,000
Rome, Watertown, and St. Vincent.. ......... 58 43 603,457
Sacketts Harbor and Ellisburg.............. . 30
Saratoga and Schenectady. ..... vesssesanees 22 .. 896.380

and Washington.. .......oo0nueenn . 52 . 1,402,505
8chencutady 80d TrOF.. . . eevevenererennnnes 20 . 680,046

................
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Bkaneatelesdeordm.... ..... cscsesssses
Tymuse and Binghampton. ............ SN

wanda......oo000ine
Truy and Greenbush ......... ceevsene creaees
Utica and Binghampton...,....ccoe0 coenses
Utica and Schenectady ..........
Utica and Syracuse .................
Whitehall and Castleton «....ccveeeeiaanass

NEW JERSEY.
Belvidere and Delaware...........
Burlington and Mount Holly.... ........
Camden and Amboy ...vvvveieneieenncnnns
Camden and Wood tesesietaccsian oans
Morris and Easgex ........ sesmecescasscneas
New Brunswick Branch..........cco00enne .
New Jersey...ccoevvnnnn. Ceretecesasannese
NewJersey Cent.nl teseeesestiacanns
Patersol.. . cvovveiietrcrtacntncarannnas .
Rgmapo.. ..... . ceeseieans
PENNSYLVANIA,

Beaver Meadow ...ccvvvnnenicienannnances
Beaver Meadow Branch.......ccccvvvvuenns
Blairsville Branch........cc00uueee. ceeenes
Carbondale and Honesdale . ............ vees

Corning and Blossbur ............
Cumberland Valle (lncludlng York and Cum-
berland leroa! which is owned and opera-
ted by the former) ..... teresaeeneeneanas
Danville and Pottsville ......covvueeinnann.
Erie and Ohio State Line ............. ceene

Germantown Branch .. .............. Ceeens
Germantown and Norristown.............. .
Hazeltun and Lehigh......... seseescenanes
HohdaynburgBranch........... .......
ggett,s L6 Y - .
gh and Suzquehanna . ........ ceeraeens
thtle Schuylkill. ....cvniieiieniiiaennnens
Little Schu Ikill and Susquehanna ..........
Lykens Valley............. B
unch Chunk and Branches ...............
Mill Creek....cocvviieiiniiniiineninnen,
Mioe Hill. . Cheettiteereeaetianaanaaes
Mount Oarbon Ceeeriesiasniietsannann .
Nesquehoning.......ooeiiiiniiineennan, .
Nomemwn yleston and New Bope seene
North East . .vovueeenreensnen teccoscansne
Penosylvania........... Cesecssesserrseass
Philadelphia City .......... Cesecaneatiienas
Philadelphia and Columbia.................
Philadelphia and Reading............... .ee
Philadelphia and Trenton................. .
Philadelphia and West Chester..............
Philadelphia, Wilmington and Baltimore . ... ..
Pine Grove . ..ooveieeseecenionseccasanees
Pittsburg and Ohio...............e.
Pittsburg and Olean.........ccevviuvnnnes
Portage....coceren. ceese
Room Run. . ceenes
Schuylkill ...... ceenas
Schuylkill Vl.lleymdBnnchea teessenaaene

2

80

28
18

.o

t 3
$28,361
116,821
282,528
4143918
2,400,084
600,000

300,000
75,000
8,200,000
100,000
400,000
520.000
680,000
1,200,000
500,000
470,000

150,000
100,000

600, 000

1,250,000
800,000

......

......

16,325,358
500,000
600,000

4,400,000
40,000

750.000
40,000
800,000



8 .
Trentva
Valley . .... teeeananes
West Chester ........ cecescesrenracnssans
Williama and Elmira ......... teeesanse
York Wrightaville ......cccvvvevnennnn

DELAWARE,
Neweastle and Frenchtown....... tescocanoe
Wilmington and Newcastle.................

MARYLAND,
Annapolis and Elkridge..... Cereneeeenes
Baltimore and Susquebanna.............
Baltimore and Ohio .. ..ovvevvaenninnnenns

VIRGINIA.

P R TRy see

A L2 A
Alexandria and Orange. ...... chereeienenes
Centrat. ....... Cetereaarecanans
Chesterfield..........ovviiiiiiinninnnnnn.

Manapas Gap ............... [ cerase
Petersburg and Wilden.. .......c..ce0ueunnns
Richmond and Davville. ..............
Richmond, Fredericksburg and Potomac
Richmond and Petersburg . .. ........
Seaboard and Roancke ............. .
Winchester and Potomae ..................

NORTH CAROLINA.
Gaston and Raleigh ....................
Wilmington and Manchester. ...............
Wilmington and Weldoa. ..... siecersencans

SOUTH CAROLINA,
Charlotte and Sonth Carolina................
Greenville and Columbia...........cc00n...
South Carolina ......cocvievninrennnecenens

GEORGLA.
Atalants and West Point ........ccco0nueenn
Athens Branch . .......ceviiieennennnnns
Burke. . ocoeeiieniraninne conennnnn

-------- ses secc.cscs00ces0conns

Macon and Western......oooevennveennacns
}illedgeville......... ....... ceceseesaesee
ROME. . ceinveiianionninnreccnsncorasnan
Western and Atlantic..........ce0veennnnne
Wilkes

...... @ssesessavsecsnsncsnsssnsnne

FLORIDA.

St Joseph's.....cciiiitiiennieiiisnnienes
Tallahasse and St. Mark's .....c.o00veennens

ALABAMA.

Alabama and Tennessee .....ococoeevneensn
ontgomery est Point........ .......
Tuscumbia and Decatur. ......coveveeeoennn

16

21
85
249

162

29
22
241

29
192
111
101
18
25
]

61
140

.

28
26

60
40
98
46

11
172

16

.o

107
136

10

.o

162

.

85

.o

400,000
3,370,282
9,273,606

......

946,721
420,000
1,458,219
815,405
1,454,170
509,410

1,600,000

2,400,000

100,000
600,000
5,043,678

500,000
800,000
8,222,281
8,000.000
1,850,080
850,000
500,000
200,000
1,000,000
8,000,000

180,000
120,000

1,800,000
800,000
1,500,000
650,000
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MISSISSIPPL

lﬁnimippi (Natches and Malcolm)............
8t. Francisville and Woodvile..... .........

Vicksburg, Jackson and Brandon.............
LOUISIANA.
Carrolton . ..coooieeneietneecsccnncanans .
Clinton and Port Hudson. ............c......
Lake Ponchartrain . .... ceeeasenan teeesenee
Mexican Gulf............ ceeeenas teececens
West Felixiana., ..ocovinveceienrcnnans.

Ohnhnongaandlnuisville..................
Covington and Lexington............ccoe...
Lexington and Frankfort..........
Louisville and Frankfort............
Maysville und Daoville . ...................
omo,

Belfontaine and Indiapa. .......... creeeraes
Cemtral........ccovveeennn see seeseenianns
Cincinnati and Belpre ......coccviveeennnn.
Cincinnati, Hamilton and Dayton....... creee
Cincinnati and Hillsboro'. .......coveua.e. .
Cleveland and Erie...oovvvevvnnncnnns
Cleveland and Pittsburg.............. cesene
Cleveland and Wellsville...........
Columbus and Cleveland. ......... ceesens ..
g:lumbns;ndhke l;:;l:e...... ....... ceesese

ton and Springfield.. ...o.iveeeeaann. .
Fin{ilpy ..... p ceeese Ceereeseaaneaaas

Hamilton and Eaton........ .e
Lake Shore.. ..vvvvveenennaann [
Little Miami........... vesases [
Mad River and Lake Erie......... [
Mansfield and Newark............ tecrenans
Ohio and Indiana . .......cve.... [
Ohio and Mississippi.. .... cer eee cessntenns .
Ohio and Pennsylvania .......... ceresa
Sandusky and Mansfield.. . ... teeeenreaanaes
8cioto and Hocking Valley........oo0venne
Toledo and Cleveland .........ccc0vneeene.
Western. ....ocovenennnnanenaane cesesenan
Xenia and Columbas................. eeees
Xenia and Dayton....... ceeseiaas
MICHIGAN,

Central......... N ceerees tevenenen
Detruit and Pontiac .............. eeseenes
Erie and Kalamazoo.............cc000n0ee ..

INDIANA.
Cincinnati and St. Louis .......... [N
Crawford and Lafayette .......... [
Evansville and Illinois. .... tesetscrasasenes
Jeffersonville and Columbus.. ........c00uuee
Junction . ..... eeeenne ILTTTET ereeinns

149
4
24
16

.e

84
134
60

S.
80

106
110
86
87

15

$800,000
488,000
950,000

......

1,754,260

......

......

5,896,340
300,000
850,000

1,500,000

.....
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1 8 s
Lafayette and Indisnapolis............c..... .o 61
Lawrencebury and Indianapolis....... .o 87
Madison and [ndianapolis ..........c... .00
Martinsville and Franklin ........... ceeen
New Albany and Franklin ........... ceeses 56 44 700,000
Peru and Indianapolis....... veseons .o 70
Richmond and Newcastle ......... oo 80
Richmood and Ohio .....covivuennss . 4 eee.
Rushville and Shelbyville............. ceenree 20 . 400,000
Sbhelbyville and Edinburg ....c.000vveieenns 18 oe 820,000
Shelbyville and Knightstown . . . .. cereeaes 27 ..
Terre Haute and Richmond ....c.ccovveenns . 141

ILLINOIS.

AUTOrR. . ...covveneennsiacronesenrssances 20 85 400,000
Galena and Chicago Union ........cco0veeens 50 130 1,200,000
Northern Cross (Eastern Extension).......... . 80 0 ... .
O'Fallon and Coal Bluff. ......ccovevvennnen | .e 140.000
St. Charles Branch.....cooccvveveacccenees 8 . 160.000
St. Clair Coal Co....coouvvvvevencnnnannsn 8 ..

St.lxmismd:hi!nceunes................... .. 160 Cerees
Slngamonm OFZAD o veveeeoeraosncsnnse 56 .e 900,000
Spningfield and Alton ...eovverienrannnnes .. 65

‘WISCONSIN,

lﬁlwtlldenndGalena..................... 20 50 400,000
Rock River Valley Union.......o00uveneens . 86

REQCAPITULATION,

No. roads, No.of in course
{ndudjng mlleglln of con-

p str Cost.
Maine............ 8 268 121 $6,795,518
New Hampebire............ 18 462 58 14,145,755
Vermont ] 869 168 18,030,664
Massachusetts. ........ . 36 1,142 o 51,884.572
Rbode Island......... aee 2 50 30 2,614,484
Connecticut . ... oooeaeres . 18 551 (.13 17,498,699
New York.....ooveneennens 44 1,649 1,098 60,784,167
New Jersey.......coonvvens 11 804 40 1,445,000
Pennsylvania.....oooeenenee 46 1,087 538 44,106,949
Delaware....cocviennnn eees 2 16 11 600,000
Maryland.........co0000 o 8 886 172 18,048,888
Virgioia 12 483 828 7,798,368
249 162 4,000,000
292 185 7,248,678
84 200 18,922,361

64 .. 250,000
244 58 4,150,000

88 80 1,718,000

.. 663,000
. 482 ceesanee
ki 880 1,500,000
690 1,841 12,768,798
411 33 8,046,340
256 851 4,600,000
149 1,126 2,960,000

20 186 400,000

$302,690,116

Michigan ......cceennnnens
Wisconsin . ..ocevoencrsaccs

Total c.ovevveannanes
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THE GREAT TUNNEL OF THE OHIO RAILROAD,

The Wheeling Qazette, in speaking of the great tunnel of the Baltimore and Ohio

says :—

“We hav); received from the contractors full reports of the result of operations upon
the great tunnel on the Baltimore and Obio Railroad, and we cannot forbear express-
ing our astonishment at the result. The entire distance driven in by the ehafts in the
ﬁm’ee of about five months is 5.884 feet, and of that 494 was driven from the bth of

ovember to the 4th of December, inclusive. It ia truly extraordi work. There
is Do coal within the excavtion, but rock, sand, and gravel, the bed being generally

SAILING OF STEAMSHIPS BETWEEN ENGLAND AND THE UNITED STATES.

FROM ENGLAND TO THE UNITED STATES IN 1850,

Months, Days. Ports, No. Vesmels.
July 2....Wednesday. ...Southampton to New York.... 3 Franklin.
July 6....Saturday...... Liverpool to New York...... . 1 Asia
July 9....Wednesday. .. .Liverpool to New York....... 2
July 12....Saturday......Liverpool to Boston ..... ... 1 Canada.
July 16....Wednesday. . ..Southampton to New York... 4 Washington.
July 19....Saturday...... Liverpuol to New York....... 1 America.
July 28....Wedneeday. .. .Liverpool to New York....... 2
July 26....Saturday...... Liverpool to Boston ......... 1 Niagara.
July 80....Wednesday. .. .Southampton to New York... 8 Humboldt.
August 2....Saturday...... Liverpoul to New York....... 1 Africa
August 6....Wednesday. .. .Liverpool to New York....... 2
August 9....Saturday...... Liverpool to Boston ..... veeo 1 Europa
August 18....Wednesday. . ..Southampton to New York... 4 Hermann
August 16....8aturday...... Liverpool to New York....... 1 Asia .
Avgust 20....Wednesday. .. .Liverpuol to New York....... 2
August 23....8aturday......Liverpool to Boston ......... 1
August 27....Wednesday. ...Southampton to New York.... 3 Franklin
August 80....Saturday......Liverpoul to New York....... 1
September  8....Wednesday. ...Liverpool to New York....... 2
September  6....Saturday......Liverpool to Boeton ...... I |
September 10....Wednesday. .. .Southampton to New York.... 4 Washington
September 18....Saturday...... Liverpool to New York....... 1
September 17....Wednesday....Liverpool to New York....... 2
September 20....Saturday...... Liverpool to Bocton .. ... vees 1
September 24....Wednesday. ...Southampton to New York... 8 Humboldt
September 27 ...Saturday.. ...Liverpool to New York....... 1
October 1....Wednesday....Liverpuol to New York....... 2
October 4....Saturday......Liverpoul to Boston ..... I |
October 8....Wednesday. .. .Southampton to New York...., 4 Hermann
October 11....Saturday...... Liverpool to New York....... 1
October 15....Wednesday. ...Liverpool to New York....... 2
October 18....Saturday......Liverpool to Boston ......... 1
October 22....Wednesday. ...Southampton to New York.... 38 Franklin
October 25....8aturday......Liverpool to New York...... 1
October 29....Wednesday. ...Liverpool to New York....... 2
November  1....Saturday......Liverpool to Buston ..... eeee 1
November  6....Wednesday....Southampton to New York... 4 Washington.
November  8....Saturday...... Liverpool to New York....... 1
November 12....Wednesday....Liverpool to New York....... ¢
November 15....Saturday......Liverpool to Boston ......... 1
November 19....Wednesday....Southampton to New York... 8 Humboldt.
November 22....Saturday......Liverpoul to New York...... 1
November 26....Wednesday....Liverpool to New York....... 2
November 29....Saturday..... Liverpool to Bosten ..... vees 1
December  3....Wednesday. ...Southampton to New York... 4 Hermann
December  6....Saturday......Live to New York....... 1
December  13....Saturday.. ....Liverpool to New York....... 2
December 17....Wednesday. ...Southampton to New York... 8 Franklin
December  20....Saturday......Liverpool to Boston ......... 1
December  27....8Saturday......Liverpool to New York....... 2
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FROM THE UNITED STATES TO ENGLAND m¢ 1851,

Days. Ports,
2....Wednesday. ...New York to Liv

5....Saturday......New York to Liverpool......
9....Wednesday. . ..Boston to Liverpool .........
12....Saturday......New York to Svutham| eee
16....Wednesday. ...New York to Liverpool......
19....Saturday......New York to Liverpool...
23....Wednesday. . . . Boston to Liverpool .....
26....Saturday......New York to Southampton..
80....Wednesday....New York to Liverpool...
2....Satorday...... New York to Liverpool......
6....Wednesday. .. .Boston to Liverpool ..... .
9....Saturday......New York to Southampton...
13....Wednesday. . ..New York to Liverpool.......
16....Saturday......New York to Liverpool......
20. ... Wednesday. . ..Boston to Liverpool ........ .
28, ...8aturday...... New York to Southampton...
27 ...Wednesday....New York to Liverpool.......
80....8aturday...... New York to Liverpool......
3....Wednesday....Boston to Liverpool .........

.New York to Southampton...
.New York to Liverpool.......
.New York to Liverpool......

Boston to Liverpool
.New York to Sunth;;l;rton vee

6....Saturday.....
10....Wednesday. ..
13....Saturday.....
17....Wednesday. ..
20....Saturday.....
24....Wednesday. ...New York to Liver
27....Staurday......New York to Liverpool......

1....Wednesday. ...Boston to Liverpoo

sesscesen
seseve

loveveanes
4....Saturday......New York to Southampton...
8....Wednesday. ...New York to Liverpool......
11....Saturday......New York to Liverpool......
15.,..Wednesday. . ..Boston to Liverpool .........
18 ...Saturday......New York to Southampton....
22....Wedunesday....New York to Liverpool.......
25.,..Saturday......New York to Liverpool......
29....Wednesday. . ..Boston to Liverpool .........
..Saturday......New York to Southampton...
. .Wednesday. . ..New York to Liverpool......
.Saturday...... New York to Liverpool.......
12....Wednesday. ...Boston to Liverpool ....
15....8aturday......New York to Southampton
19....Wednesday. ... New York to Liverpoot. .
22.,..8aturday......New York to Liverpool.
206....Wednesday. .. .Boston to Liverpool ....
29....Saturday."....New York to Southampton
8....Wednesday ...New York to Liverpool..
6....Saturday......New York to Liverpool......

. 10....Wednesday... Boston to Liverpool .........

18....Saturday......New York to Suuthampton...
17....Wednesday... New Yurk to Liverpool.......
20....Saturday......New York to Liverpool.
24....Wednesday....Boston to Liverpool .........
21....Saturday...... New York to Southampton...
81....Wednesday. ...New York to Liverpool.......

seesce

-nbu.o--ee-uou.p.-goueo_wzeu*—-s-—-«o—m—*wu.-ea.-g—*—-.g_muw...p....g_“...g....p....g._.o“
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Vessels.
Niagara.
Europa.
Hermann.,
Africa.
Cambria.
Franklin.
Asia
Canada.
Washington.

America.

Ningara.
Humboldt.
Africa.

Europa.
Hermann.
Asia.
Franklin.
‘Washington.

Humboldt.

Hermann,

Wash ington
Humboldt.

Hermann.

.Number 1.—Barrisa axp Noatn Auzrioan Rovar MaiL Stzausaies.—D. & C. Maciver,
Liverpool J. B. Foord, London. E. Cunard, New York. 8.8. Lewis, Boston. Don-

ald Currie, Havre. The ships to and from Boaton sto|
Number 2—Ngw Yorg axp Livearoor Unirep

at Halifax.

rares MaiL Steaners.—Brown,

8hipley & Co, Liverpool. E. G. Roberts & Co, London. E. K Collins, New York.

L. per, Jr, Paria. G. H. Draper,

Number

Croekey & Co, Southampton.
ingatun, New York Wiﬁinm

Havre,

3—Nzw Yomx anp Havar Stmau Naviearion Company.—Martinesn,

Iselin, Ha

vre.

Martineau, Cruskey and Co, London. Mortimer Liv-
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Number 4—Oczax Stean Navioation Coaeany, Usrrzp Srares Mam Livx 10
SovrHAMPTON AND Beimxv.—Martineau, Croskey & Cu.,, Southam
Croskey & Ca, London. Moller, Sands & Reira, New York. C. A.

William Iselin, Havre,

RATES OF TOLLS ON THE OHIO CANALS FOR 1851,

Mnrtineau,

eineken, Bremen.

At a meeting of the Board of Public Works, held in the city of Columbus, on.the
18th of March, 1851, it was ordered that from and after the 1st day of April, 1851, the
following rates of toll shall be charged and collected un the Ohio, Hocking Valley and

Walhonding Canals, and the Muskingum Improvement, to wit:—

PROPERTY CHARGED WITH TOLL AOCCORDING TO WEIGHT.

Toll will be charged on each 1001 Ibs., and in the same proportion fora

greatur or leas weight on the fullowing list of
ARTICLRS.

Ale, beer, and porter . .......... D 1111 1

Aleohol .o ettt iiiiieiii it terteneenensons

Agricultural implements................... .
Animalo,domes?ic................... ..... cesesrsssens
Beef, beans, bread, and butter.........cveeeeennenrannnns
l?':fgase.exm... Ceeenn een Ceeerenas

, tanner’s, not exceeding 20 miles........
Bacon .

v een .o D R Ry Y]

Barley and buckWheat .. . « ...« e s e seenssnnssmnnseenes
CMPLY . .ivunee,ceeretnncsscosasasssasacnsenss

Boceeannne secssescssseseartsennes ttesestcscsnne

Coffee, not exceeding 50 miles, in 1849 .............
Crockery, in crates, not exceeding 50 miles in 1849.........
Crockery, (Ohio).......,.. . .
, Cheeee,crackem.andeordage ...........
Copper, in 1849, not exceeding 20 miles . .
Cotton, raw, in bales .........

cesee

Com ........
Cornin the €ar. ... vvuesivereennnerrennssaenrnoasnnns

not exceeding 20 miles, in 1849...... cesensianes
Coal, mineral, not exceeding 20 miles, in 1849 .............
Coke, not exceeding 20 miles ......cvvurevevenernancanss
Coke, in adcition to 10 miles .......c.ovvvvnencocnaonnns
Dyestuffe....... cooovevennenninnns crescesssaccansen
Eggs, flax, fruit, U. 8, dried and undried ........covueee..

Flour...........
Fish......coonveee ¢ sesecsesstesasesessasssrenrenes
Furniture, househi ld ...ocvevvernvanenvnnnn. tecessenans
Fursand pelts ..............
Feathers... ........... vee
Glass and glassw: re, Ohio. .............
Grindstones

R R I N N Y N X P R PR

ssecscessosssanee

R R R N N LR TR Y

Hay, not exceeding 20 miles.......covcuerenencacrannns
Hay, in addition to 20 miles,......covvuvenranrins oens
E:opeandhoopplea,notexeeedingzomilel.............

TP s eceerenstasnareeronancerssasaensvncns soncane
Hides......ooiviiieieeiinieciiiiiisineiinnnciesnnnss

------ R R T R R R R N TR P WY

RATES 1IN 1851,

°*** 0oV Suppaedxe
10U ofjut yowe 204 *
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Hops, Ohio . ...vvivuiieriensersrassosansecsonsnsnnns
Imptgormp ..... ceeserencsensaans
Iron, wrought or cast. .....cocevuneiieeiiiereriiencnnes
Ice, not exceedin, 20 miles e o rennirnniinns
Inther-ole,mnhnuhed tesesstenens
Lard

............................. sssesesascsses

.

=)

cesscace

Merchandise, (drygoods,hardme,&c.)......

-

1
"
s
2
1
cerereereteracaaes 1
1
5
2
9

........... seeecsssres e 00ss0ssn sttt or

-
T TTION

Salt .
8alt, Ohio, not exceedmg 20 miles. .
Salt, Oino. in addition to 20 miles

1
33
H
TEE
g8
E
3
5
g

Btnnol‘domeotncnnunsls ....... ceeees

sees eccsvsscens .

seeessessssecseane sescscssccene D R R I

Tallow
Tobacco, manufactured ..........cccovenncesocncnences .
'g::aeoo unmanufactured, not exceedmg 50 mlles, 1849 cees

eal. ... ceivnnne D R R RN

glmkynndﬂxghwinu... ..... teesesestnstianaanasaann
White Lead, Ot ot exceeding 50 miles, in 1849.........
Watlndemtt.,notexceedmgﬁOmnlee,ml“?.....
Wagons and other vehicles.......ccvovvvneeernnreesesnns

ARTIOLES CHARGED WITH TOLL BY NUMBER OR MEASURE.

O

— .

-I&Qﬂ-’-lhﬂd-"wﬂd&:
—

o RO

S

. -
—_ ARRROORR: b= O
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gss™

883838353888!

.
.

e gt et gt et et D Pt bt O b pd o P et e
P

8388838588888:

RATES 1IN 1851,
For each mile. Not (o
Notex- Inad- exceed
eeg"ti,i‘ng ditivn for any

Oun each 1.000 mperﬂcul feet of lumber reduced to inch measure,

when over 1 inch thick .............. ...l NN mills 10 8
On each 100 cubic feet of tlmber, bewed orround........... . 10 6
Oneachcord of wood ......cvviviin tevinnnnnanenes 10 .
On each 100 split posts or rails for fencing......... 100 6
On each 1,000 laths or shingles .........cocvvievneinnnaens ] 1
On each 1.000 bricke ......... e [ Y
On each perch (IG} cubic feet)utoue dressed or fashler. ...... 4 4
Onenchferch rough, fur building and paving ........ 2 8

00 cubic feet of tlmber hewn or round, trumpnrted in

nfts on a.ny improvement on which nfung is or may be
authorized. .. d

................................. 20 0
'ﬁmbef bewed or round, tmnsported on the Munkmgum Tsprove-
ment, where thenfupus over the dams, no toll to be
charged ...........00ne ereessanenereans Ceeeenanes . .o
ON BOATA.
On each boat used chiefly for the transportation of freight, for each mile....
Oo boat used chiefly for transportng coal or curn, for each mile.......

each boat

Provided, the amount of toll charged on the boat for any vo on an
clearance, shall not exceed five dollars. Y VOTRES o

each boat chicfly used for the transpurtation of paseengers, for each mile

each steamboat, of less than 60 tons burden, for each mile.,...........

each steamboat of 60 tons burden

999

4v 000000000000 080000000000 00000

to 2. dist’nee.

81 00
0 30
0 20
0 40
0 20
0 26
0 20
018

0 40
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Provided, That the toll on any steamboat plying as a regular packet to and from
Zanesville and Marietta, as often as three times a week, shalr.:ot. for the whole @
distance, exceed the sum of $2 25 each way; between Dresden and McConnelsville a8
often as three times a week. for the whole distance, not to exceed £2 each way; an
from McConnelsville to Marietta, as often as three times a week, for the whole distance
not tv exceed $2 each way.

ON PASSENGERS.

On each passenger of 8 years old and upwards, for each mile 8 milla.

Each passenger 8 years old and upwards, shall be allowed 50 pounds of baggage,
or household furniture belonging to or owned by such passenger, or the family to
which such persons belongs, free of toll. ]

EXCEPTIONS,

On articles cleared at Columbus for Cleveland, or at Cleveland for Columbus, &
deduction of 40 per cent from the above rates of toll, and on articles cleared at Norwalk
for Cleveland, or at Cleveland for Norwalk, 80 per cent; provided, the highest rate of
toll on such articles exceed 75 cents per 1,000 lbe. )

On iron of all kinds, nails, epikes, hardware, cutlery, merchandise, and manufactured
tobacco, if cleared at Portsmouth for Culumbus, or at Colunbus for Portsmouth, the
toll not to exceed 40 cents per 1,000 iba.

On coffee, sugar, molasses, lead, (white, pig, or bar,) if cleared at Portsmouth for
Columbus, not to exceed 26 cents per 1,000 lbs.

On chee-e cleared at Akron for Portimouth, not to exceed 75 cents per 1,000 1bs,

On whisky and highwines, if shipped at Waverley and transported to Cleveland, not
to exceed 80 cents per 1,000 lbs.

On all articles from the Ohio River, reshipped at Zanesville and transported into
the Ohio and Walhonding Canals, the toll on the Muskingum Improvement and eaid
canals not to exceed the limit for transporting the same articles on the Ohiv Canal.

" On coffee, sugar, and molasses from the Ohio River, when reship, at Zanesville
and transported to Cleveland, a drawback of 80 per cent shall be allowed from toll
charged from lake to river on the same articles.

On flour cleared at Zanesville and points south of it on the Muskingum Improvement
and transported to Cleveland, a deductivn of 10 per cent shall be made from the rates
before named. .

All fuel used in the manufacture of pig iron and salt within this State, shall be
exempt from the payment of toll

In ascertaining the amount of toll chargeable on any article, the weight of the cask,
box, bag, crate, vessel, or other thing in which said article is contained, shall be added
to the weight of such article, and toll charged accordingly.

If two or more articles chargeable with different rates of toll shall be contained in
the same cask, box, or other thing, the whole shall be charged with the highest rates of
toll chargeable on any article ro contained.

“In case any article the product of this State or the United States shall be chargeable
with a lower rate of toll than a similar article, the product of other countries, the cul-
lector shall charge the rate of toll which would be chargeable on such articles if of
foreign product, unless the owner, shipper, or master of such boat shall produce
satisfactory evidence to the collector that such article is the product of this State or
the United States.

PROGRESS OF RAILROADS IN ILLINOIS.

In 1863, Illinois will have completed and in succesrful operation about twelve hun-
dred miles ot railroad. The influence of these roads upon the trade und general pros-
perity of the State, will be almost incalculable. Our principal cities will be con-
nected by them with the Eastern cities, where our merchants twice R year to
purchase their dry-goods, and our principal towns will be well nigh conuected in the
the same way with the Southern markets, where the produce of the farmer is annunlly
sent to market. These roads will thus be the means of reducing, to sume extent, the
prices paid throughout the State for Eastern guods, and will incrense and render more
uniform, the prices of the farmer's produce. The proeperity, therefure, of the produci
class will be greatly augmented, and it is a truth in political economy never yet deni 5
that whenever and wherever this portion of the pevple enjoy proepesity,the interest of
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all others are moted in a corresponding degree. The merchant depends upon

. the trade of the farn er minly fo: hisg?xccesf in business, aud the mechauicpﬁzd ndspoto
some extent upan the prosperous con ition of the merchant and farmer for employment
at profitable prices. o one can fuil to ree, therefore, that the next two years must
effect & most desirable change in the business and pro<pects of the people of this State.
That the roads or number of miles of the road to which we have referred will be com-
pleted by the time in-licated, there can not be the shadow of a doubt; and when com-
pbtec_l they will produce the results we have barely adverted to, uo one will be diposed to
question, who is it at all conversant with the origin and history of railroads in any part
of the country. It is stated by tho-e who have made themselves familiar with the
bistory and condition of railroads ard railroad stock in the United States, that no road
of the kind has ever been constructed in this country which has not from the first paid
a fair und in most cases a liberal return upon the capital invested—and it is further
stated, that most of them depend chiefly upon the e of the Tarmer for their general
prosperity.  This being true, who can doubt that in Illinois not only twelve hundred
miles but three times twelve hunlred miles of railroad might be hand<omely sustained
by the accumulative trade of the couutry Let those doubt who will—we firmly be-
heve' it ourself, and venture to predict that in less than ten years the number of miles
of railroad in [linos will excee(rthat of any other State in the Union. And we believe,
forther, that consequent upon the construction of the roads already in progress and
1n contemplation, will flaw into our State a tide of emigration that will place us,
when the next censusis taken, in point of population, if not in wealth, side by side with
the oldest States. W give these sentimeuts as our opinions, for which we charge no-
thing ; if our readers concur, it's all right, and if they don't, it's all right, any how.—
People’'s Journal.

SHORTEST PASSAGE BETWEEN NEW YORK AND LIVERPOOL.

Notwithstanding our cosmopolitism, we are pleased to record, in the pages of the
Merchants’ Magazine, the fact, that the United State Steamship “ Paciric,” Oaptain
Nye, has made the passage from New York to Liverpool in less time than it has ever
before been done. Our authority for this statement, the London Times, will not, we
presume, be questioned. That journal, of the 21st of May, 1851, thus announced the
arrival of the “ Paciric”:—

The “ Paciric” sailed from New York precisely at five minutes past twelve on the
10th of May, 1851, was announced off Holyhead at eight o'clock yesterday morning,
(May 20:h.) and saluted the Rock Light-house at fifteen minutes past one o'cluck pre-
cise(, thus completing the run in the remarkably brief space of nine days nineteen
hours and twenty-five minutes, mean time. Contrasting the “ Pactr10's” run with that
of the Royal Mail Steamship * AsiA,” (the fastest every previously made,) there is a
difference in favor of the “Paciric” to Holyhead of six hours, the “ Asia” having
been anuvunced off Holyhead at two o'cluck in the afternvon.

PROGRESS OF RAILROADS IN VIRGINIA,

It will not be long, says the Richmond Times, before we ehall witness a great change
in the interior truvel of the State. Some time in the next fall the Richmond aud
Danville Railroad Company expect to have their road in operation as far as the junc-
tion with the South Side Railruad. The lutter work is actively progreseing, and, we
believe, is expected to be fini-hed to Farmville by the end of the year. - We are not
infrmed how soon the eomrnny calculate upon completing it to Lynchburg. The
Virginia and Tennessee Ruilroad will be opened to Balem, it is thought, next full.
The distance from point to puint have been furnished to us as follows:—

Richmond toJunction. ..oovvninniiiiiiieiiiiinanan, miles 62.2
Junction to Farmwville .. ... .ol 16.8
Farmrville to Lynchburg .......oovviiiiiieiiiiiiiiiin, . 52.8
Richmond to Lynchburg.........cvvvviiinniannen creaneeens 124.8
Lynchburg to Salem............... Ceteeintiianae. 62

Ricbmond to Salem........ 196.8
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MANUFACTURING INDUSTRY OF PHILADELPHIA,

PHILADRLPEIA covers an area of 76,800 acres, and is divided into one city,
seven incorporated districts, seven boroughs, and twelve townships—the whole forming
what is denominated “ the city and county of Philadelphia” We make this explana-
tion for the purpose of introducing to the readers of the Merchants’ Magazine the sub-
joined statistics of the manufacturing industry of Philadelphia, derived from the cen-
sus returns furnished by A. E. Roszars, Esq., United States Marshall for the Eastern
District of Pennsylvania :—
A STATEMENT BHOWING THE CAPITAL INVESTED IN MANAFACTURING, VALUE OF THE RAW MA-

TERIAL CONSUMED, THE NUMBER OF HANDS EMPLOYED, THE WAGES PAID, AND THE VALUE

OF THE ANNUAL PRODUCT OF THIS BRANCH OF INDUSTRY, IN THE CITY AND COUNTY OF
PHILADELPHIA DURING THE YEAR ENDING JUNE 30, 1850.

Namo of Ward or Dis-
trict producing arti-
cles v the unnual

valus of $500.

North Mulberry .

South Mulberry .
North.........
Locust.. oooeven
Middle.........
South.........
gomba.rd
ng:r
New Murket....
Pine...oveeenne
Walnut . ......
Chestout . .....
High..........
Lower Delaware
Upper Delaware

veeense

First Ward..
Second Ward ..
Third Ward. ...
Fourth Ward...
Fifth Ward ....
Sixth Ward. ...
Seventh Ward..

First Ward.....
Second Ward ..
Third Ward. ...
Fourth Ward...
Fifth Ward....
Sixth Ward....
Seventh Ward..

=g
EE
%
2

L

5 miowm

$584,400
167,085
1,340,150
46,295
1,488,125
401,650
102,300
88,450
625,400
207,700
164,700
400,400
1,543,150
2,110,076
1,265,300
1,850,675
871,100

1,281,800
477,800
671,060
184,400
405,901
186,400
169,400

396,900
76.200
207,250
636,695
231,385
52,995
612,070

< Ave nam
e g E of hur;lgeempht;ee:‘l. >
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g8 : : igd
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: B 3 : : : E.;-
[} 8. 4 5.
CITY OF PHILADELPHIA.

$301,661 839 194 8181776
157,969 217 119 5,341
848,177 632 85 17,147

55,600 119 56 3,004

1,197,685 1,359 709 87,788
204,640 486 87 15,838
139,235 307 148 4,760

44,899 61 19 1,628
471,683 540 427 10,689
801,642 8561 117 9,797
531,899 293 239 1,185
707,660 636 291 16,620

1,144,408 1,669 863 52,928

8,600,408 4,656 38,628 119,556

1,433,642 2341 1,152 55,920

1,490,880 2,041 1626 48,345
542,728 673 161 18,322
NORTHERN LIBERTIES.

1,128,393 961 156 24,494
604,336 823 b4 81712
640616 982 264 25,762

18,808 288 16 6,664
467,208 818 382 19471
196,967 327 49 8,186
658,513 824 261 22,369

SPRING GARDEN.
467,188 211 102 2,629
185,663 846 120 8,278
233,240 318 146 n,418
962,818 1,186 90 21433
188,438 389 43 8,890
578,709 1,138 80 29,490
439,665 672 823 15,366
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$1,945
1,334
286
644
8,167
985
635
226
4,371
1,421
2,806
3,404
5,464
89,804
10,924
14,042

1,417

1,606
896
2,929
304
8,746
879
2,340

1,108
1,622
1,478
939
384
490
3,632
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$1,066,431
817,980
1,048,576
153,900
2,148,025
554,300
188,021
93,900
798,800
628,841
559,260
1,416,980
8.694,825
6,606,495
3,236,990
3,308,342
1,115,250

1,797,800
906,600
1,207,360
405,200
1,225,288
404,422
1,126,368

704,595
387,256
428,627
1,412,019
437634
1,038,940
987,710
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KENSINGTON,
I 1 . 4
First Ward..... 621450 833403 588 62
Second Ward .. 538960 604,718 %5156 166
Third Ward.... 501,950 1,821,112 1,297 606
Fourth Wurd... 261,200 9715930 348 166
Fifth Wara.... 692,850 760,907 1,393 66
Bixth Ward.... 852,300 995525 1455 638
Seventh Ward.. 811811 468657 5186 176
Eizhth Ward .. 180,200 205821 412 120
SOUTHWARK.,
First Ward .... 108,050 3824669 264 89
Second Ward .. 888,550 885,068 885 12
Third Ward.... 106650° 206,620 197 89
Fourth Ward ... 89,135 129039 175 47
Fifth Ward.... 1,143360 811018 481 11
Sixth Ward.... 887,820 841,083 687 19
MOYAMENSING.
First Ward .... 28,150 82,655 4 1
8econd Ward .. 12,050 27,919 42 42
Third Ward.... 121464 183919 393 gu2
Fourth Ward... 117,700 104,229 139 22
Fifth Ward.... 251,000 176515 1,329 21
TOWNSHIPS, KTO.
Passyunk...... 4,100 4,199 20 1

i ing.... 48,400 47,287 4 13
W. Philadelpbia. 375,650 490982 400 67
Blockley ...... 181,600 878,424 286 118
Peon District... 1,980,580 185,366 476 62
North Penn.... 122575 105892 160 48
Roxborough. ... 199,200  285.001 97 17
Mannyunk...... 1285450 1,147.098 1,114 1,092
Germantown.... 212450 642760 158 508
Bristol ........ 154,100 279,842 298 299
Unincorp'ated N.

Liberties . ... 10,700 62445 189 ...
Frankford ..... 430,480 770859 1725 105
Oxford . . ... eee 151500 282400 159 47
Lower Dublin.. 199,560 484,955 242 16
Byberry....... 48750 44,943 84 ...
lanmJ 1,176 1,018 5 ...
Richmond Dist.. 1383650 670,884 1938 28
Bridesburg..... 290,850 120,280 242 ....
Aramingo ..... 105,500 62878 136 41
Whiteball ..... 42,660 24,185 112 ....

RECAPITOLATION.

1 2 . 4
Philadelphia City.. 18,207,695 12,645.211 17,020 9,048
Kurthern Liberties.. 8922251 3,764,341 4,463 1,181
Bpring Garden .... 2,913,445 38,046,216 4.326 £54
Igensingwn ceeeees 885711 8,166,071 6,728 1,890
Southwark........ 2,171.065 2197347 2089 167
Moyamensing....... 530364 675237 1.970 288
Townships, &c..... 17,237,380 6,090,788

In the Merchants’ Magazine for March, 1851,
table furnished by H. F. Tallmadge,

5. 6.
20598 542
16,137 1315
24,857 8,716

95624 1430
43,195 495
26054 3815
12,660 13838
10490 100

6868 326
11,669 120

5177 838

4208 190
16476 130
15630 220

18385 120

817 504

5,564 1886

2708 210
85,689 153

528 10

1,868 194

8768 338

5,104 1,035

9,665 648

3436 625

1808 196
20,508 60,254
14981 8731

1926 1678

3248 ...,
16,676 989

3646 600

6318 239

o9 ...
) 7 S
28,124 255

5858 ...

2635 606

2460 ...

5. 6.

445,675 97,955
115,657 12,200
93.8303 9,588
183.010 18,279
60,021 1,344
416,868 2,872

129

1.

1,309,106
969,651

. 1,789,288
1,804,630
1,687,278
1,458,557
1,154,260
511,260

506,780
639,960
826,636
218,319
1,348,618
699,472

122815

58,495
818,170
164,778
647,048

19,800
81,260
807,630
511,986
870,62¢
185,160
893,490
2,094,279
1,068,239
651,228

106.740
1,050,248
891,150
610,945
380,278
2,400
1,164,987
229.396
135,136
52,600

1.
26,309,265
7,078,028
5.376,781
10.083,904
8.734.730
1,299,201

6,705 2,377 188,265 71,396 10,287,308

(vol. xxiv., page 375,) we published &
Eeq., the United States Murshall for the Southern

District of New Yerk, showing the number of manufacturing establishments, number

of bands employed, capital invested. and the annual value of man
in the several wards of the city of New York. By reference to
9

VOL. XXV.—NO., L

ufactured products,
that statement, it will
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be seen that New York has 8,387 manufacturing establishments, with a capital in-
vested amounting to $34,282,822, employing 83,620 hands, male and female, and pro-
ducing articles amounting to $105,218,808. We had supposed that Philadelphia was
ahead of New Ycrk in the extent and value of her manufactures; but it appears, by
comparing the statements compiled from the returns made to the Marshals of New
York and Pennsylvania, that such is not the fact. The Philadelphia table does not
give the number of manufacturing establishments ; and in the New York table the
average monthly cost of male and female labor is omitted. For the purpose of com-
parison we take the items furnished in both tables, as follows :—

New York. Philadelphia.

Oapital invested in manufactures........... ceeee...  $84,282822 $33,737911
Number of hands employed................... ceens 83,620 59,108
Value of annual UCt8 . . ieeenncnnann ecencinas . $105218,380 $64,114,112

According to this table New York is abead of Philadelphia in the amount of capital
invested in manufactures only $494,911, whilein the number of hands employed New
York exceeds Philadelphia by 24,514, and in the value of products, $41,104,268. We
know not how to account for the striking disparity in these figures. It is surprising,
and rather improbable, that Philadelphia, with & capital invested in manufuctures
nearly equal to that of New York, should fall short in the value of her products
nearly 50 per cent. With our present limited knowledge of the method and mauaner
of taking the census in the two great cities, we confess our inability to explain the '
causes of results so extraordinary. Perhaps, however, Messrs. Roberts and Tallmadge
may be able to explain the matter satisfactorily; if so, we should be glad to hear
from them on the subject.

OF THE (OST OF MANUFACTURING COTTON CLOTH.

Freexan Hunt, Esq., Editor of the Merchants Magazine, ete :—

Sie:—Having been a subscriber to, and a careful reader of, your very valuable
Magazine for some time past, and baving always placed the utmost reliance upon the
correctness of the statements found therein, I was very much surprised to find in the last
gJune) number a statement, copied from the Cannelton (Indiana) Economist, pur
ing to show the cost of making a pound of cloth, at the Uraniteville Mills, South Caro-
lina, which es out a profit in manufacturing of 2.824 cents per pound, or .78 cents
per yard. The mills contain 300 looms, and will produce, esay, 8,600,000 yards per
anoum, of 4-4 wide sheeting, No. 14 yarn, weighing 290 yards to the pound, which
number of yards, at the above named profit, would give a net profit, for the year, of
$35,028, or a little over 11§ per cent on their capital of $300,000. Now, where is
the man who is at all familiar with cotton manufacturing in this country, who does not
know that all mills that have been making plain heavy cottons, for the year past, have

ted not with & profit, but at a positive loss. Take, fur example, the Atlantic
ills, Lawrence, Massachusetts, which are making precisely the same style of goods
that the Graniteville Mills are, and which contain 800 looms, with the most approved
modern machinery throughout, combining every facility for manufacturing cheap, with
the most experienced operatives, and men, for managers, of as much &kill and shrewd-
pess as the lot of bumanity will afford. The cost of the raw material has been less to
them, for the past six months, than that mentioned in the “ Economisf’s” statement,
(14 cents per pound,) and, after all, what is the result of the past six months’ opera-
ton! A total loss of nearly $60,00011 Various other mills might be cited which ﬁvo
done no better. And yet the “ Economist ” would have us all believe, if we would,
and more especially those who are not “ posted up ” in the business of cotton manufac-
turing, that the Graniteville Mills are making a very satisfactory profit.

Let us look, for a moment, at the discrepancy between the statement of the
« Ecomomist,” which, with the few plaiu figures given above,showing the nett profit of
the Graniteville Mills to be $35,028 }:er anoum; and the actual result of the Atlantic
Mills, which is a loss at the rate of $100,000 per annum.  Here is a difference of
$185,028 per annam, in favor of the Graniteville Mills, and as the Atlantic Mills have
had s fair run for the past six months, this enormous loss, compared with Graniteville,
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must be found in either, or all of the following items, namely :—price of cotton, pri
of labor, cost of finding», or ability to produce as much cloth, in a given time, to a
as the Graniteville Mills,

Well, let us examine each item by itself, and see if we can find the difference. The
cost of cottoun, as I have before stated, at the Atlantic Mills, for the past eix months, I
believe to have been less than 14 cents per pound, but allowing it to have been a half
cent more per pound, the mills would use about 3,700,000 Ibs. per annum, at a half
cent per pound, would be $18,500 only, and the price of labor, we will say, 5 per cent
more at the Atlantic than at the Graniteville Mills, (whbich I don’t believe to be the
case,) the gross amount of wages, per annum, would be about $150.000, 5 per cent of
which is §7,600. The next item is the findings, such as oil, starch, fuel, &c., &c., which cer-
tainly cost the Atlantic Mills no more than the Graniteville. Then the capacity or
ability of the looms at the Atlantic Mills to turn off as much, and as good cloth as the
Graniteville, no one, I think, for a moment will doubt—and as to freight, the Granite-
ville goods are sold in part, if not wholly, in the New York market, so that the freight
of those will about counterbalance the freight of cotton to the Atlantic Mills, Insu-
rance, commission, &c., will not vary materially with different Mills. Now, to sum up,
after making very liberal allowances in favor of Graniteville, on the price of cotton
and labor, the two most important items, we can find a difference in favor of the last
named mills, of only $26,000. When the “ Economist ” would bave it $135,028, show-
ing, conclusively, a gross error in the statement in questiun, well calculated to deceive
and mislead very many of the numerous readers of your Magazine, who are not
familiar with the business of cotton manufacturing. To those who are familiar with,

and engaged in it, it only serves to create & naturul disgust at such gross misrepresen-
* taticns of large profits, when at the same time they are well aware of the losses in-
carred in the business by themselves. Very respectfully yours, &c.,

Marrewan, N. Y., Jure 0tA, 1351, 8. T H.

MINERAL RESOURCES OF VIRGINIA.

The Merchants’ Magazine has ever regarded Virginia as one of the very first States of
the Union as regards her mineral wealth ; and her climate and scil are capable of pro-
ducing, perhaps, a greater variety of products than any other region of our common
country. The Richmond Republican, thus comprehensively sums up the mineral re-
sources of Virginia:—

Lead is found in abundance, and also ‘plumbogo in several places east of the Blue
Ridge. Besidesthe immense salt regions of Kanawha, there are in south-western Virgi-
nia inexhaustible stores of this valuable mineral. The salt water found in Washing-
ton county is stronger than that of any other county. Fussil salt, the largest, if not
the only, deposit of the kind discovered in the United States, is found near the salt
hills above noticed, and has been bored into at least fifty orone hundred feet, and with-
out going through it. Gypsum, or plaster of Paris, of the purest kind, exists in great
abundance in connection with the fossil salt. There are ma:)lf deposits of iron ore,
from which refined and hammered iron can be made, which will rival the best produc-
tions of Russin and Sweden. Porcelain clay, as fine as any in France, is found near
Farmville, and in other sections of Virginia. The granite of Richmond is equal in
uality and beauty to any in the United States. The slate on Slate river is better than
3” Welsh, being harder, stronger, and more free from earthy matter. Marble and
soapstone abound in many parts of the State, of good quality and in great variety.
Water lime, or cement, is found on the James river of very superior quality, and has
been found to be decidedly superior to the best English. In the same region limestone of
the purest quality also abounds. There are also great quantities of fire-stone and
y on James river and near Richmond. Gold, coal, and copper are fuund in
abundance east of the Blue Ridge. Besides the coal of the east and the south-east,
the Kanawha region possesses an inexhaustible supply. An enormousvein of cannel
coal has been discovered within a year or two past in Kanawha, This is the most
beautiful and valuable of all coal. It is also alleged that wool grown in Virginia,
from the best improved sheep, is better in many cases than the finest Saxony, and
rivals the best Australian procﬁnction. It is believed that the climate of Virginia is
superior to that of either of those countries for the production of the finest wool.
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FRENCH AND AMERICAN PRINTING PRESSES.

Mr. H. Underhill, of Canandaigua, in the State of New York, has invented and
taken mieans to secure a patent for a new printing prese, which is thought to be
ca&nble of throwing off sheets at the rate of 600 per hour, employing only a man and
a boy. It is supposed that one man alone can work 400 sheets an hour. It has been
examined by several practical printers, who express their cunfidence that it will do as
fine work as any press now 1n use. The connections are extremely simple for the
advantages it possesses, and the whole, includnig roller moulds and all the necessary
appendages for the press, can be profitably constructed for $400.

ugene Roujet, son of one of the Socialist Representatives, bas just taken out a
patent for & new typographical machine, which appears to be an improvement dgshned
to compete with that of our countryman, Hoe. Its chief advantage 1s the rapidity and
cheapness with which it strkes off the impressions. At present the cost of press-
work alone is ten francs a thousand. This is reduced more than half by the new
machine. Beside, one of the presses now in use, kept constantly guing from ‘midnight to
six in the morning, strikes off only from ten to twelve thousand. *Roujet's press”
strikes off at the rate of 25,000 an hour. In this invention the forms are cylindr

THE EFFECTS OF BIANUFACTORIE§ AT THE SOUTH.

The Augusta (Ga.) Chronicle, spenking of the increase of population in that city
since 1845, which is equivalent to over sixty per cent, eays :—* This is a very fair de-
monstration of the influence of manufactures upon the growth and prosperity of cities,
which will apply with much justice to the country. Let Georgians and Southern men,
as they would merit the character of patriots, stutesmen and philanthropists, ponder
on these facts, and persevere in the great work of enriching the South, improving the
condition of the people and rendering her independent.

All this may be accomplished by building up manufactories in évery neighborhood,
village, town and city throughout the South, which will give the wives and children of
the pourer classes employment, and convert them iuto producers. Now the great mass
of tE:om sre merely consumers, adding little to the wealth of the country—create a
demand for their lubor, which they have to sell, and they become at once wealth pro-
ducers, enriching themselves and adding greatly to the wealth of the country.

MANUFACTURE OF PRECIOUS GEMS.

M. Ebelmen, the very distinguished minerologist, director of the national porcelain
manufactory of Sevress, says the National Intelligencer, has succeeded in producing
crystalized minerals, resembling very closely those produced by nature ; chiefly pre-
cious apd rare stones employed by jewellers. To obtain this result, he has dissolved -
to boric acid of alum, ginc, magnesia, uxides of iron, und chrome, and then subjecting the
solution to evaporation during three days, he has obtained crystals of a mineral substance,
equaling in hardness, and in clearness, and beauty of color the natural stones. With
chrome, Mr. E.has made most brilliant rubies from two or three millimetres in length,
and about as thick as a grain of corn. This gentleman, the successor at Sevress of the
illustrious Brogniart, has already connected his name with some remarkable improve-
ments which have lately distinguiched famous establishments ; and he is universally de-
signated for the vacant place sovn to be filled in the Academy of Sciences, section of
minerology. '

SHOE MANUFACTURES AT LYNN,

In the Directory of Lynn it is stated that the number of sboe factories in the city is
155, and the following is the number of persons employed by them, and the amount of
the annual product :—

Cutters, commonly termed clickers....... . 298
Workmen, termed cordwainers.......... P 3,179
Females, termed binders . .................. feeeseesreceansnrnnna 6,412
Pairs of women's and children’s shoes, boots aud gaiters.............. 4,571,400
Value........ocvuns terner on van eeseseseens esetretetaniaane $3,421,300

The value of the raw material used in the manufacture is estimated at $1,627,716,
and the capital invested in the business by the munufucturers at $1,043,660.
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MANUFACTURE OF A NEW KIND OF PAPER.

The Liverpool Chronicle savs that a novel kind of r has been produced at the
mills of Mr. Thomas H. Saunders, of Darinth, in Kent, England. It cuntains a water-
mark portrait of the Queen, contrived, not as the ordinary water-mark, in mere outline,
hitherto used in bank-note and other paper, but so as to give gradation of light and
shade of an Indian-ink drawing, such as 1s in the porcelain pictures introduced from
Germany. It is the invention of Mr. Oldham, the engineer of the Bank of England,
and as its production involves many difficulties, an opinion is entertained that it ma;
form a valuable addition to bank-note paper for the preveation of forgery. The portrait
is surrounded by an appropriate wreath in water-mark of the ordinary character, but
executed in & superior style, which is also the result of a novel mode of producing
transparent patterns in paper of greater deversity and delicacy of design than has yet
been attained. The manufucturer is preparing several specimens for the Exposition.

. STEARN’S PATENT POWER LOOM.

The improved Power Loom of Mr. Wm. Stearn’s, of Portsmouth, N. H., is one of
the beat applications of the principle involved that we bave seen. The distinguishing
feature in this improvement is the positive take up and let off motions, which are so
counected and arranged that the warp is regularly let off and the cloth takeu up in
exact proportinp as it is woven with a perfectly uniform tension, and always produces
the required number of “ picks,” of waft per inch. The “picks” are perfectly uniform
and equal, and the number per inch is regulated at will, simply by a change of the
machet wheely which are made of the various numbers of teeth required. The inven-
tion is applicable to all kinds of looms aud for weaving all kiuds of fine gonds fibrous
substanevs. The mechunical arrangement is very simple and durable, is eusily adjust-
ed to accommodate various kinds of weaving, and requires but little skill to manage
it. Any particularsin regard to the above looms ma;%e obtained by reference to the
manufucturers, Messrs. Jackson & Co., Millbury, Mass.

A SILYER MINE IN VIRGINIA,

The Charleston (Va.) Spirit of Jefferson says that a silver mine has been dizcovered
an the farm of Messrs. James and Dennis McSherry, of that county, situated on the east
bank of the Shenandoah River, and at the base of the Blue Ridge Mountain. The mine
was discovered some months since, and a small specimen obtained and forwarded
¢o the Philadelphia Mint to be assayed. The Superintendent of the mint has returned
the same, made into a ten cent piece, and pronounces the ore as exceedingly rich. The
ledge of rocks in which the ore is impregnated, is of immense size. Every three

s of rock, it is estimated, will yield vne dollar in silver. Arrangements have
made for at once mining.

FINE CAMBRIC HANDKERCHIEFS,

A most wonderful piece of linen has been woven for the World’s Exhibition, in the
North of Ireland, nmear Waringstown, by 8 weaver named George Hadduck. Itisa
web of fine cambric handkerchiefs. Small print can be read through it, and yet the
web is sv close and compact that a single thread could not be distinguished without
the aid of a microecope, or rather web glass. The cambric, when held up to the light,
Jooks like a five and airy fubric. In the production of this beautiful gossawer-lovking
cambric, Mr. Haddock almost realized what classic fiction ascribed to the perforinance
of Aruchine, who, as mythologists inform us, was converted into a spider, un account
of equaling that ingenious little architect in her production of fine webs.

FOLLANCHEE'S PATENT S.PLITTING AND LAPPING MACHINE,

This machine was invented expressly for making belts or bands for factories and

other establishments where such articles are needed. Itis so constructed that any

of lap can be obtained withuut regard to the thickness of the leather—and that

by a simple change of its movement so as to cut at the required angle. The machine

is simple in its cunstruction and operation, &nd seems admirably adapted to the pur-

poses for which it is designed. It is manufuctured by Mr. L. P. Ingraham, of New-
baryport, Mass, who is agent for the propristor.
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STATISTICS OF POPULATION.

POPULATION OF PHILADELPHIA.

The Report of the Select Committee of the Pennsylvania State Senate, made March
6th, 1851, on the subject of “the Consolidation of the City of Philadelphia with En-
larged Boundaries,” was evidently prepared with considerable care and research. It
furnishes some interesting statistics of population, &c., from which we have compiled,
for the Merchants' Magazine, the subjoined statements.

The city and connty of Philadelphia covers an area of 76,800 acres; of this num-
ber, the city alone occupies an area of 1,402} acres, while the seven incorporated
boroughs of Philadelphia cever 5,381 acres, and twelve rural districts, or townshiy!.
68,000 ncres. In 1777, the census of Philadelphia, including the city, Southwark, and
the Northern Liberties, was taken by the Britich, when in possession of that city, and
when the war and batred of the enemy had reduced the number of inhabitants. At
that time (1777) the number of dwellings was 6,985, and the population, 28,734.

The progress of population in the city and county of Philadelphia from 1790 to
1850, according to the United States census, is exhibited in the fullowing table :—

U. 8. CENSUS OF PHILADELPRIA IN EACH OF THE DECENNIAL PERIODS FROM W90 T0 18560.

In 1790, the population of the city of Philadelphia was 28,522; of Southwark,
8,661; of the unincorporated Northern Liberties, 8,337—total, according to United

States census of 1790, 42,520.

1800.  1810. 1820. 1830.  1840.  180.
City of Philadelphia........ .. 41,220 53,722 63,802 80,458 93,665 121417
South of City and East of River Schuylkill.

Southwark......... 9,621 18707 14,718 20,740 27,548 88799

Moylmensing . sesse 1,692 2887 3,963 6,822 14578 26979
Passyunk........ ceeesassonnn 884 992 1,688 1,441 1,594 1,607
North of City and East of River Schuylkill.

Northern Liberties........... e e e 19,678 28,928 84474 417,298
Unincorporated N. Liberties... 16,970 21,558 1810 2458 8,332 1,088
Spring Garden® .. ... .cioiiee vieee eeaen 3,498 11,141 27849 58895

ensington®,. . ...iiiieinene. ceeee  eeens 7,118 18,326 22,814 46,776
Penn District®....cvieinnieee  conee  csses  erees  seees 8,930

Richmond*....... vee  esess  esees  seses Cheer eeaes 5,840

Penn Township* .. ceeee 8,798 8,108 2,507 8,842 2,687
" Oxford.......... ... 1518 978 1315 1502 1682 1,787
Frankford.......... sesess  saaes 1238 1408 1,637 2376 5,346
Lower Dublin........c0u.... 1495 2,194 2640 2505 3.208 4,207
Byberry ....... tecanes cesene 59 765 876 1,018 1,056 1,130
Moreland.. ..... cetereacennn 362 400 443 418 469 498
Bristol .ovveiieeianennnnenns kg 946 1,267 14256 134 2,230

Upper Germantown and Lower 3220 4,243 4,311 4642 5482 8.336
Roxborough....evevevneen.. 1,048 1,262 1,682 38,334 5,797 2,660

Manuyunk.........oonnees oo aeese tecee  eeaas Geere  eneen 8,210
Bridesburg® ... ...i0i0innn S 915
Aramingo®.......... veseaas caees  seses  teess  esees  sesse 694
Whitehall........coiiviienes caiis Ll O 489
Weat of the Schuglkill.
Blnckley ....... feeeieen ... 1091 1618 2655 8401 2318 5,910
West Philadelphia........... ..... ..... verer  eese. 2,896 5,670
Kingessing.......oo00 vuenuns 634 803 1,188 1,068 1,339 1,718

Total...ooeeveneneers.s 81,0058 M1,210 187,007 188,061 258,087 409,045
. FomeEapmot the Nortbern Libertics.
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The increase of dwellings and inhabitants on the territory comprised in the city of
Philadelphia, Southwark, and the Northern Liberties, from 1749 to 1860—one hun-
dred and cne years—has been as follows : —

CITY OF PHILADELPHIA. SOUTOWARK,
Years, Dwellings.  Inhabitants,  Dwellings. Inhabitants.
P L 16.272 121417 6,451 38,799
1749..... teeeseeccennns ceee 1,864 1,391 150 595
Increase. ............... 14,408 114,026 6,301 38,204
1850, N. Liberties and districts erected out of its tertitory. . 26,047 173,907
1749, Northern Liberties. ........... tetesecenans veseee 62 244
Increase. . ........... tecectiracrtoanns ceeenne veens 26,883 173,668
. EMIGRATION FROM THE UNITED KINGDOM,

IX EACH YRAR FROM 1825 10 1850, 1vcLURIVE.

The following returns, recently issued by Her Majesty's Colonial Land and Emigra-
tion Commissioners, show the anoual emigration for twenty-six years, from 1825 to
1850, inclusive. It will be seen that during the last year, while emigration from the
United Kingdom to the United States has increaved by 8,628, and to other places by
2,188, as compared with the preceding year, there has been a falling off of emigrants
{0 the Australian Colonies of above one-balf, and to the British North American Pos-
sessions of one-fifth, in the same period :—

Australian
North Colonies

American United and New  All other
Colunles. States. Zealund. places. Total

8141 5,651 485 114 14,891
12818 7,068 908 118 20,900
12.648 14,5268 715 114 28,008
12,084 12,817 1,066 135 26,092
18,307 15,678 2,016 197 81,198
20,674 24,887 1,242 204 56,907
58087 23.£18 1,561 114 83,160
66,339 82,872 8,788 196 103,140
28.808 29,109 4,008 517 62,527
40,080 83,074 2800 - 288 6,223
15,578 26,720 1,860 325 44,478
34,226 87,774 3,124 208 76,4117
29,884 26,770 5054 826 72,084

4817 14,332 14021 292 83,222
12,658 83,636 15.786 227 62,207
32,293 40642 15,850 1958 90748
38,184 45,117 82,625 27186 118,602
54.128 65,852 8,534 1,835 128,344
23518 28,335 8,478 1,881 57.212
22,924 43.660 2,229 1,878 70,686
81,803 58.638 830 2,330 98,601
43439 82,239 2,847 1,826 129,851

109,680 142,164 4,949 1,487 258,270

31,085 108,288 23,904 4,887 248,089
41,367 219,460 82,001 6,690 299,498
82,961 228,078 16,087 8,778 280,849

Total.......... 841,701 1,488,325 201,828 89,684 2,666,038
Average annual emigration from the United Kingdom for the last twenty-six years,
98,693,
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BUILDINGS ERECTED IN NEW YORK.

Below is a comparative statement of the number of buildings evected in each ward

of the City of New York, for the past five years. It will be observed that the column

~for 1850 comprises the official records of nine months ouly : no returns having been
made for the past quarter :—

1850.  1849.  1848.  1847. 1846,
31 6 39

33 94

29 18 23 60 89
33 67 45 88 81
23 10 80 28 22
13 20 83 63 23
17 41 41 57 48
20 22 &8 60 58
26 81 50 67 46
148 121 102 154 101
21 83 39 26 48
94 6 111 192 164
218 266 88 151 226
18 43 26 30 26
21 82 22 88 8T
52 113 87 100 128
473 362 185 346 497
137 128 154 101 69
526 100 92 315 262
Total............. teeaee 1,912 1,495 1,191 1,848 1,910

The aggregate number of new buildings erected in the city, for the last ten years,
(1840-50,) is 15,409. v

POPULATION OF ROCHESTER, NEW YORK.

The population of Rochester, says the Rochester Daily Advertiser, is ascertained to
be 36,661. The population of the city in 1812, was 15; in 1816, 331 ; in 1820,
1,500; in 1825, 4,274 ; in 1830, 10,863 ; in 1834, 17,160; in 1840, 20,195 ; in 18485,
25,265 ; showing an increase of 11,265, in the last five years, or an average yearly
increase of 2,2b9.

Wards, 1846- 1850. Inc'e. | Wards. 1845. 1850- Inc’e.
D L . 8,002 3,058 6 {6th......cocunnee 3984 17,142 8,168
2d......... veees 2,678 8,608 888 Tth.............. 1,861 8.38F1 1470
.7 3,780 4,491 761 |8th.......... vees LOTB 2920 946
4th............. . 2,828 8,575 147 19th...iiiinn.... 2,606 4,896 2,000
Sth........... oo 2,421 8,747 1,326

The wards on the east side of the river in 1845 contained a population of 11,094
‘While those on the west had 14,161. In 1850, the wards on the east side containedr
17,798 ; those on the west, 18,766. There are 971 more inhabitants on the west than
on the east side of the river. The east side of the river has gained, in five years,

701. The west, 4,605.

EMIGRANTS ARRIVED AT SAN FRANCISCO.

The Alta California furnishes the following table of the number of passengers ar-
rived at S8an Francisco, by sea, from Qctober 1, 1849, to October 31, 1850 :—
American. Foreigu. Total.

1849—October 1st, to December 31st..... PPN .o 5,894 2,368 8,247
1850—January 1e$, to March 3lst.......ccovevnenn 5579 2,157 7,188
April lat, to June 30th.......cooveevnennn 10.893 5,669 16,562

July 1st, to October 81st.......... [ n,161 8,238 11,080
Total........ ... cereennn eeeveeeseaseees. 80,128 13492 43,615

1850—October 1st, to October $1st, number arrived . ....ccieeveanerenes 1,301
1850—Qctober 1st, to October 81st, number left....ccovevereansecencns 5,690
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MERCANTILE MISCELLANIES.

OF TRADE AND THE TRADER.

We have received a pamphlet, devoted to “ Thoughts on the subject of Influence,”
& topic, as the author correctly remarks, considered in its eotire length and breadth,
of an infinite nature, and comprehending the universe. The title, which is learnedly
explained in the preface, runs thus:—* A Sermon first delivered to various cougrega-
tions in Massachusetts, und now preached from the Pulpit of Print to the ‘ Common
People’ By David Fosdick, Jr., one of their * Order, and for several years Minister at
large in Massachusetts.” “ Published by request,” which also appears on the title page,
Mr. Fosdick says, the reader is at liberty to suppose, as perhaps he does in other cases,
that the most important request was from the author to the bookseller. Dropping the
clerical character, the author retains the phases of the pulpit, with a sort of lay sig-
aification. Mr. Fosdick may be known to our readers, as the author of a series of
esmays on the “ Interest of Money,” which were originally published, at intervals, in for-
mer numbers of the Merchants’ Magazine. The “Sermon,” before us contains so
many capital “thoughts” on the subject of “ influence,” so forcibly and frankly express-
ed, that we should be glad to transfer the larger portion of it to our pages, but a sin-
gle extract, and that not by any means the best, must suffice. It includes all that our
“ minister at large” has to say, or rather has said, in this instance, on a topic that falls
within the province of our particular parizh.

The idea of (rade is a very comprchensive one. With a like sense to that in which
Shakspeare says: “ All the world’s a stage, and the men and women in it merely
players,” we might say: All the world's a shop, and the men and women in it merely
traders. It would appear that every body has something to sell. The &pirit of trade,
of Mammon, is certainly a very prevalent spirit of the duy in these United States. It
has made us so sharp, that coufidence between man and man is sadly diminished.
When we hear a person using bis lungs in any wise whatever, we at once jump to the
supposition that he has some sinister aim at the money in our pockets or something
else that is ours. We regard all men as of one trade, that of auctioneer. If we hgar
a man explaining and defending lightning-rods, for example, we suppose he has light.

ing -rods to sell—and so of other wares,

his business of Trade, in all its branches and bearings, muchneeds to be ransacked.
Could we examine it thoroughly by what the Sacred Scriptures call “the candle of
the Lord,” we should undoubtedly find a g;eat deal that ought to be altered. There
is a good time coming, in which it will I by no means say, with some, that all
trade must be inconsistent with pure religion. It can be amended, sanctified. Al-
most every wrong form of human action is but a corruption of what, properly applied,
is useful. I know of but one thing in wlich the Bible prohibits free tnso, and t.ﬁnt. is
the truth. “ Buy the truth, (says the Bible,) and sell it not.”

Trade, even in its imperfect state, has manifestly done much to help on human free-
dom : it had much to do with the settlement of this our land of liberty, as we fondly
style it, and as it is, compared with other lands. Trade bears large sway at present
in our politica In some puints of view this is not to be regreted. But the tradi
spirit involves some peculiar perils, from which we must soberly pray: *Good Lolx

liver us !” The docirine that “all is fair in politics” is the doctrine of the sharper
in trade. Get the advantage of your fellow man, what matter how, so the law cannot
chastive youl Ah, my friends, all is not fair in politics; all is mot fuir in trade: that
is not fair anywhere which is contrary to the ewm:lnrrinciple of honesty. Only think
of dishonest politics in & land where itis a very prevalcnt principle that * honesty is the
best policy.” Prevalent,did I say ! It is a principle honored with the lips while the
heart ia far from it. Duplicity is the sin of corrupt trade. It is a horrible sin through-
out society. Waukre 13 TeutH! May we not say with Isaiahi “Truth is fallen in
the street, and equity cannot enter. Yea, truth faileth, and be that departeth
from evil maketh lumself a prey.” How our politicians
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“s‘ d m .

For public good, udx:w.:n their own.”
I think the sin of duplicity in politics has grown upon us since the days of our
fathers. I think they were a more blunt, straight-forward generation than we. If
this be true, it is trade that has given us the infection.

SMUGGLING IN PRUSSIA.

The yearly report of the Chamber of Commerce of Aix-1a-Chapelle contains a state-
ment of the extent to which smuggling prevails in that district. Within the jurisdic-
tion of the circle of Aix-la-Chapelle alone, the collective sentences of- imprisonment

d on smugglers apprehended, amount to 560 months 26 days, and the fines im-
posed to 8,798 thalers, although the sentences are generally light—a fact that shows
the number of persons charged with the offense to be great. The chief article
smuggled is coffve ; the receipts from the duty on it have been for several years de-
creasing. In the custom-house of the district there are 3,000 centners less coffee annu-
ally passed thau in 1843 and 1844, although it is known that the consumption has
positively increased. The evasion of duty on this article is estimated as at least 20,000
thalers a year. In the course of last year 121 centners of coffee were seized and con-
fiscated. ~ It is not believed that this is more than five per cent of the quantity
smuggled. Mast of the contraband coffee is introduced from Holland. The remedy
proposed is a reduction of the import duty, from 8} thalers (19s. 64.) per centaer to
4 thalers. The report states that the revenue would lose nothing by the change.

CULTIVATION OF TEA IN THE EAST INDIES,

By the latest advices received from China we learn that Mr. Fortune, says the Liver-
Chronicle, who was engaged by the East India Company to procure and trane-
mit to India a selection of the tea-plant, for cultivation in the north-western provinces,
has succeeded in obtaining from the green tea districts & large number of the finest
plants, with which he was leaving for Calcutta. Those which he bad already transwnit-
ted were flourizhing as well as could poexibly be expected ; so that most likely in a few
years tea will form an article of export from the Indian presidencies. Mr. Fortune
penetrated into the interior of China about three hundred miles ; and during the whole
of his lengthened ab from coneular porte had never been molested, nor in any wa
insulted. He has also secured the services of eight Chinese, frum the district of Wel
chow, who have agreed to serve him for three years, at the rate of fifteen dollars per
month each. Six of them are regular tea manufacturers, and the other two are pew-
terers, whose sole business is that of preparing lead casings to the teacheste. Mr. For-
tune expects to have completed his labors in arranging the plantations for the East
India Company before September next.

THE LARGEST SHIP-OWNER IN ENGLAND,

The Lonrdon Daily Newa gives a list of ships belonging to Mr. D. Dunbar, Lime-
house, the eminent Protectionist ship owner. Nor are these 29 vessels all ; Mr. Dun-
bar has altogether 33 ships, the aggregnte tonnage of which is 22,000 tons, or about
1,000 more than Messrs. Green. Nearly the whole of these vessels have been bought
while the repeal of the Navigation-laws was under agitation, or since they were repeal-
ed; some of them very lately. And yet Mr Dunbar is the leader among those who
declare that British shipping has been and is in a state of ruin during the whole
of the period which he has been accumulating this enomous mercantile fleet,
the largest ever owned by a single individual ship-owner.

THE INFLUENCE OF GOLD,

A man who is furnished with arguments from the mint, will convince his antagonist
much sooner than one who draws them from reason and philosophy. Gold is a won-
derful clearer of the understanding ; it dissipates every doubt and scruple io an instant ;
accommodates itself to the meanest capacities ; silences the loud and clamorous ;
brings over the most obstinate and inﬂ?x?ble. Philip of Macedon was a man of moet
invincible reason this way. He refuted by it all the wisdom of Athens, confounded
ltihbiirrustawsmen, struck their orators dumb, and, at length, argued them out of all their

o8,
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THE BOOK TRADE.

1.— Voyages in Various parts of the World, made between the Years 1799 and 1844

By Georex CoggrsmaLL. New York: D. Appleton & Co.

In this very agreeably written book, all kinds of readers will find something enter-
taining or improving. Its author, who was born at Milford, Connecticut, commenced
his nautical pursuits at a very early period of life, some two or three years prior to
the commencement of the present century ; and, until a few years pact, has
continued in the unremitting, and successful prosecution of his profession. Havmﬁ
realized sufficient for his personal comfort and independence, he has laudubly devote
his well-earned leisure, to a truthful and modest account of his varied experience.
But seven of his voyages (which, from the title page we learn, have exceeded eighty)
are embraced in this volume. Yet a perusal of these will amply repay the time of
the reader. The state of our marine, the annoyances to which our scamen are ex-
poeed, and d tions committed on our Commerce, previous to the war of 1812, are
vividly described by the writer. We have, besides the cruises (during the war) of our
author, as commander of Letter of Marque schoouers, “ David Porter " and * Leo ;"
in the latter of which he was taken prisoner by the British, and carried into Gibralter,
(whence he made his escape,) together with other narratives equally interesting. We
venture to predict that the work befure us will become one of the most popular of its
kind, and reflect deserved credit on the manliness, enterprise, and intelligence of our
Yankee seamen, of whom the venerable author is a fair epecimen. The work is dedi-
cated to Piofessor Silliman, of New Haven, a friend of Captain Coggeshall

2.— Livingston's Law Register ; containing the Name, Post-Office, County, and State
gevery Lawyer in the United States: also a List of all the Countien, with theiy
ire Towns; and the Legal Rates of Interest in each State. Together with the
L-gal Forms for the Acknowledgment of Deeds in every State. By Joux Livixe-
srox. 12mo, pp. 227. New York: J. Livingston.

The contents of this work are very fully stated in the title. The most important
feature, respecting such a mass of information, is its correctness, In this particular,
the work is undoubtedly entitled to much credit; and no limited amount of labor and
g.i:: have been spared in its preparation. [n all cases the information appears to have

sought from the bighest and most reliable sources. The number of lawyers in
the United States is put down at 21,979 ; and the income of the profession is estimated
to be thirty-one million five hundred thousand dollars mnungly. The lawyers are
located in the States, respectively, as follows ;:—Alabama, 692; Arkansas, 264 ; Cali-
fornis, 68, (returns 'mcomplew ;) Connecticut, 385 ; Delaware, 50; District of Columbia,
61 ; Florida, 115; Georgia, 698 ; Illinois, 710; Indiana, 732; Iowa, 243; Kentucky,
886 ; Louisiana, 479 ; Maine, 527; Maryland, 548 ; Massachusetts, 1,040 ; Michigan,
422; Minesota, 24 ; Mississippi. 700: Missouri, 684 ; New Hampshire, 303; New
Jersey, 807; New Mexico, 13; New York, 4,374; North Carolina, 485 ; Ohin, 1,689 ;
Oregon, 20; Pennsylvania, 1,789 ; Rhode lsland, 112 ; South Carulina, 433 ; Tennessee,
7385 ; Texas, 499, Vermont, 442 ; Virginia, 1,278 ; Wisconsin, 477,

3.—A Supplement to the Common Theory of Grammar. By Jauxs Baowy. Phila-

delphhepfssl. 4 y'

Mr. Brown is justly regarded as a reformer of our language. He has devoted more
time, labor, and pains to perfect it than any man now living. His theory is plain, phi-
losophical, and progressive ; and we venture to say that no intelligent scholur, whe has
the 1ndustry to examine, and the independence to express with candor an unbiased
zi::ioo as to the merits of his system, can fail to award to him a very high place in

is department of educational literature. The little manual before us—ane of a val-
uable eeries—furnishes a system of punctuation, founded upon the true senae relation
of sections as trunk and brancA parts of sentences, and the exact sense relation of
words as to the trunk and branch parts of sections. The present volume is intended
to learn the child the true constructive principles of the English language before he
does anything with words as parts of speech, or with case, number, person, &c., as their

1ea, We shall hereafter refer to the learned labors of Mr.” Brown, and in the
meantime we earnestly commend his system as developed in his various works to
teachers, and, indeed, to all who desire to have our mother-tongue purged of its antique
erudities, and its unmeaning barbarisms,
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4.—Naturs and Blessednens of Christian Purity. By Rev. R. 8. Fosrzr. With an

Introduction by Epwaep 8. Josks, D. D. 12mo, pp. 226. New York: Hurper &

Brothers.

The large mass of the Christian community will find in this volume much that will
be instructive and useful. The ideas of the author on Christian purity, and Christian
perfection, are more elevated than those which are generally entertained, or adopted
in practice. To this extent they cannot fail of produciug & moet benign effect. Such,
however, if there are any, as those who have long and deep'y pondered over this sub-
ject, and who aspire to disenthrall their reason, as well as their heart, from the sordid
influence and tendency to error, in the apprehension of pure truth, and manly perfec-
tion, which the training and educatiun under an imperfect and blind nature necesearily
imparts, must look elsewhere, than in this volume, for anythng particularly new or
important. The author is a clergyman of the Methodist™ Episcopal Church, and the
sti;le of the work partakes of the colloquial and declamitory manner of the pulpit,
which, whilst it detracts from its merits, in a literary point o{ view, will undoubtedly
add greatly to its attractiveness and interest, with the public generally.

8.— Physico- Physiological Researches on the Dynamics of Magmetism, Electricity,
Heat, Light, Chrystalization. and Chemism, in their relations to Vital Force. B
Barox Caarces Vox Reicugspach, from the second German edition, with the ad-
dition_of a preface, and critical notes by Joux Asusuexze, M. D. 12mo,, pp. 466.
New York: J. 8. Redfield.

This is strictly a philosophical work. The instructive system of reasoning is ap-
plied to the facts observed respecting magneti=m, electricity, &c. The conclu-ions are,
therefore, unavoidable if the facts have been fully observed, and the deductions logi-
cally made. In this case, the facts are of a peculiur character. and chiefly relate to
the sensible perception of light from magnets, &c. Not every person is capable of
dizcerning them. It is only those who poseess peculiar sensitiveness. Still the num-
ber of the observers of the facts treated in this work has been so great, and of such
a character, that the phenomena which they describe must be admitted as having
taken place, upon this basis the investigativns nre made ; and they appear so carefully
traced. and eo logically deduced, that it will be impossible for the most skeptical to
withhold their assent to the existence of a mysterious agency, that exerts a powerful

influence over matter and mind, and which is so subtle as to be detected vnly by
the keenest perceptions.

6.—Letters (o a Candid Inquirer on Animal Magnetiom. By Wux. Greeory, M. D,

F.R.S. E. 12mo, pp. 884. Philadelphia: Blanchard & Lea.

The subject of Animal Magnetism has reached such importance as to receive the
attention and study of many eminent men. Among such this author should be classed.
In these pages he makes no pretentions to a full aud systematic treatise on the subject.
His object is rather to convince the reader that there exists in nature, a multitude of
vast, valuable, and interesting facts, which, in spite of their appearing strange and in-
credible, at first sight, are true : and, being 8o, demand and deserve the most patient
and comnplete investigation. The objections to the science are first considered, the
phenomena are dgscribed, and the fucts collected : such is the general plan of the
treatise. It is prepared with such a degree of merit, as to commend it to all readers.

7.—The Parthenon; containing Original Characteristic Papers. By living AuErr-
caN Avrnoss, Illustrated by Doniey, Biuings, WaLLen, Wapk, Crooxk, and
others. Quarto, pp. 40. New York: Loomis, Griswold & Co.

These paper are designed to be issued in a reries of twelve numbera. The first is
printed on fine paper, with clear and handsome type, and in the best style. The sclec-
tions are from Cuuper, Sigourney, Hannah F. Gould, Duganne, and Wm. R. Wallace.
There are four full sized engravings, and alarge number of cuts, most of which are well
dove. The writers from whotn selections will be made in future number, are the most

eminent and favorite of our authors, When complete, the work will make a choice
and superb volume.

8.— j(ore and Behind the Curtain, or fifteen years Observation among the Theaters
of New York. By Wu. Kniour NoeTHaLL. 16mo., pp. 229. New York: W. F.
urgess.
An exceedingly interesting and agreeable book. It is written with great liveliness
and vigor, and will interest all readers.
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9.—Kpisodes of Insect Life. By Acmrra Dougsrica, M E 8. 8vo, pp. 320. New

York: J. 8. Redfield. ton : B. B. Museey.

The insect world is so minute that it might pass almost unheeded by man, save for
thre brilliancy of its colors, the elegance of its E:m.-, and the perfections of ita move-
ments. Yet there ia no part of crention in which the apparent ekill dirplayed in its
cunstruction, so nearly approaches the work of Divine fingers. The eleguut volume,
of which the title is above, does not claiin to be n treatise on entomalegy. It rather
cousi-ts of »ketches of certain common representatives of insect life, and acpires to
awaken in the reader a taste for this subject, rather than impart instruction. 1If a re-
ﬁngd taste, delicate sentiments, and a fancy alive to the beauties of insect life, with a
poli~hed Een. can clothe in attractiveness such a delightful theme, the accomplished
reader will be sure to find gratitication and entertainment in these pages.

10.—8kakspeare's Dramatic Works. No. 88, Buston editon : Phillips, Sampson, & Co.

The present number completes this edition of the plays of Shakspeare. It containe
Othello, with the title pages and table of contents of each of the volumes. We are
bappy to see, however, that it doeé nit complete the work, which is to be enriched by
the addition of Shakspeare's poems, in the rumie style. The first part will be issued
immediately. The appearance of this edition we have often had oceasion v mention,
The fineness of the paper, the large anl clear print, and the finely executed portraits,
serve to render it one of the most desirable that has been published. )

11.—The Art-Journal. London and New York : George Virtue, Son & Co.

The Art-Journal for May is a aplendid specimen of that elegant publication. In ad-
dition to its usual contents, it is enlarged by the addition of the first part of an illus-
trated catalogue of the works of industry exhibited in the “ Chrystal Palace.” 7These
illustrations are very beautiful They consist of engravings of the most tusteful works
on exhibition, and occupy fifty additional pages.  In this number there are three very
fine engravings: “ The Flower Girl,” “ The Golden Bough,” and “Sarpedon.” The
first two are engravings of pictures in the Vernon Gallery, and the last is an engraving
of a bas relief, by Watson. The conteuts are exceedingly varied and interesting.  As
a whole, this is not only one of the best numbers of this Journal ever issued, but a
superb specimen of artistic merit.

12— Land aud Ire in the Bosphorus and Aigean ; or, Views of Conatantinople and
Athens. By Rev. Warter Coitox.  Edited from notes and manuscripts ot the au-
thor, by Rev. Hexey T. Casgvea. 12mo, pp. 366. New York: A.S. Barnes.
This volume is a revision of a work formerly published by Mr. Colton, with the title

of “ Vi-it to Athens and Constantinople.” It hus been revised, and, in sume respects,

remnlele | by the editor, and brousht out in the form of the series of the nuthor's orig-
inal works, We do not see hw a sailur coul.l have selected such a title as the above
for a bok. It is true that it preserves euphony when compared with “Ship and

Shore,” the title of the furmer volume ; but it means nothing, and, in this reepect, to

say the least, i« in bad taste. Among ull the writers of scenes at sea and on shore,

Mr. Colten holds a high place, for his rlumunt spirit, natural and agreeable reflections,.

and the lively features of his style. His works will constantly be rgad with interest :

a trip with him up the Mediterrancau is a treat that is not offered every day.

13.—The American Cotton Spinner, Monager and Carders’ Guide: A Practical
Treatise on Cotton Spinning. Compiled from the papers of the late Rosent H.
Bawp. 12wo, pp. 252. Philadelpbia: A. Hunt, New York: G. P. Putnam.

This is a very comprehensive and practical work upon the subject of cotton «pinning.
It gives the dimensions and speed of machinery, draught and twist calculutions, &e. ;
ﬁ?h notices of recent improvemeuts, and rules and examples for making changes in
the oumber and size of the articles «pun, &c. The author was a very expert spinner,
and in this treative his ohject has been to furnish managers, and foremen of fuctories,
with a guide in the management of their machiney.

14.—Trenton Falls, Picturesque and Descriptive.  Edited by N. P. WiLLis, Embrac-
ing the original essay of Jonn Sneruax, the first proprietor. Illustrated from
orginal desigus by Heixg, Kemuen, and Muiier.  16mo., pp. 0. New York: G.
P. Putnam.
A beautiful volume, got up with.nentness and taste. There are nine i'luetraticns of
the mo<t striking views of this romantic spot, It is edited by Willis, and, of couree,
it is a charming little book, that cuuld not well be improved.
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16.—The Year-Book of Facts in Science and Art : Ezhibiting the most important dis-
coveries and improvements of the Past Year. By Jorn Tiups. Reprinted rrom the

London Edition. 12mo, pp. 822. Philadelphia: A, Hurt. New York: O. A.

Roorback.

The collection of facts in this volume have been made with much care and intelli-
gence. They may be classed under the heads of Mechanical, Useful, and Decorative
Arts; Natural Philosophy ; Electrical Science ; Chemical Science; Natural History ;
Geology ; Astronomical and Meteorological Phenomena ; and Obituary of perscns em-
inent in scien;:e.h As a mere :cientiﬁc wgrk, it is one of remarkable interest ; \:ind as
an epitome of the ress of science and art during the year, it esses no ordinary
valus. Itis issuetr ;’:gn very handsume style. we ey poss

16.—Boydell's lllustrations of Shakspeare. Parts 31 and 82. New York : S. Spooner.

The illustrations of these parts consist of an engraving representing a passage in the
third scene of the fourth act of the play of “ Winter's Tale,” and another from the
third scene of the fifth act of the same play. Also an engraving of a painting repre-
senting a part of the seventh scene of the second act of the play “ As You Like It.”
This is the first of the “ Seven Ages,” which is Infancy; and another, representing
“Youth,” the second of these “ Ages” Iu this instance, the whining schoolboy is a
nearly grown youth. We do not think all the plates of these parts are so finely exe-
cuted, or in o good taste as most of the others. They, however, form very beautiful
illustrations of the immortal poet.
11.—Cattle : Being a Treatise on their Breeds, Manag t and Di ; ising

a full History of their various Races, their origin, breeding, and merits ; their ca-

pacity for Beef and Milk ; the nature and treatment of their Diseases : the whole

Jorming a complete Guide for the Farmer, the Amateur, and Veterinary Surgeon.

With one hundred Illustrations By W. Youarr and W. C. L. Martiv. Edited by

A. Stevens. 12mo, pp. 469. New York: C. M. Saxton.

It will be seen, by the title, that the contents of this work are very comprehensive.
The leading features of it may be embraced under the history and the diseases of cattle,
with a list of the remedies for them. The reputation of the work in England is very
high. 1t is regarded as a standard authority upon the subject of which it treats. The
author was an accomplished scholar, a veterinary surﬁuu of profound knowledge,
great experience, and ardently attached to his pursuit. His work was undertaken at
the request of the Society for the promotion of Useful Knowledge. It was first pub-
lished under their auspices, and quickly rose to the high rank which its merits justly
eutitled it.
18.—Para ; or Scenes and Adventures on the Banks of the Amazon. By Jomn E.

WargreN. 12mo, pp. 271. New York: G. P. Putnan.

Para is a large province of Northern Brazil It lies in that portion of this great
country which extends from the Atlantic to the foot of the Andes, on the shore of the
River Amazon. An eternal summer reigns there. The gorgeousness and luxuriance

.of its vegetation, the granduer of its ecenery, and lively spirit of its inhabitants, are
portrayed in thesg pages with unusual felicity.
19.—FEastbury: A Tale. By AnNA Hamrmier Drurr. 12mo, pp. 298. New York:

Harper & Brothers,
 Quite an agrreable tale. It abounds in good sentiments, and contains some rare
characters, which are hit off with an excellent point. Its geueral tenor is of a religous
cast.
20.—Caled Field: A Tale of the Puritans. By the Author of “ Margaret Maitland.’

12mo., pp. 186. New York: Harper & Brothers,

This tale has considerable merit, so far as relates to vigor and force of etyle, and
severe delineation of the character of the old Puritan Clergy. The story, the incidents,
and scenes, are simple, and without any more than ‘ordinary attraction.

21.—A BSchool Dictionary of the Latin Language. By Dr. J. H. KaLtscraipr.
Part 2. English and Latin. 12mo., pp. 343. Philadelphia: Lea & Blanchard.
New York: O. A. Roorbach.

For the use of schools, and young students, this is one of the most convenient dic-
tionaries of the Latin language which has appeared. It is prepared by an excellent

Latin scholar, who has displayed much taste and discrimination in the definition of the

words of each language.
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22—The ist, containing a Belection of all those Words in the English Lan-
wsually Pronounced Improperly. By Jamzs H. Martiv. 12mo, pp. 151.

ﬂew York: A. 8. Barnes & (o,

This little work coutains a selection of eighteen hundred words, usually pronounced
incorrectly. A definition and pronunciatiou is given to each, after the plun of Webster.
Small as the work is, teachers and adults will find in it all the infurmation necessary
for correct pronunciation.

23.—Rose Douglass, or the Autobiography of a Ministers Daughter. By S. R. W.
12mo, pp. 372. New York: D. Appletvn & Co.

This is one of those most substantial works of fiction which will bear to be rend a
secoud time, and then afford increased gratification. The scene is laid in one of those
quiet gleas of Scutland. The delineation of the simple and pure feelings of the heart,
its joys and trials, with a charmiog npaivete, and shrewd vein of Scotch bumor that
pervades it, invest these pages with unusual interest. It is by the pen of an accom-
plished writer.
24.—Tallis's Scripture Natural History for Yowth. Parts 8 and 4. 18mo., pp. 30

and 81. New York and London: Juhn Tallis & Co.

This little work, which is designed to unfold the whole book of nature, is embellished
with cuts of rare beauty. Its contents will embrace, as the publizhers state, a distinct
notice of every beast, bird, tree, reptile, and flower, mentiuned in the Bible. In a word,
it is an extremely cheap, and extremely beautiful publication for youth.

25.—The British Colonies. Part 80. 8vo, pp. 30. New York: Jobn Tallis & Co.

We have often had the pleasure of describing this great and comprehensive
work, as the numbers have appeared. It is only necessary to state that Jn)e present
pumber is embellishe 1 with a tasteful map of New Zealand, and further continues the
history of that colony.

26.—Ilhustrated Atlas, and Modern History of the World By R. Montcomray
MarTiN. Parts 39 and 40. New York : John Tallis & Co.

These numbers contain a comparative view of the islands, mountains, la.;,kes, rivers,
and waterfalls of the Western Hemisphere; maps of Ceylon, Jamaica, and British
Gny;:.t These parts present the same tasteful appearance as the preceding
puml

27.—Life: A Poem. By D. Parise Burnyor. 18mo, pp. 89. New York: Wm.
Holdredge.

It is seldom that a writer upon Political Economy is likewise a poet, and a clever

mﬁm yet such is the fact in this instance. This little poem is divided into four

ks, entitled, Nature ; the Nations; the Ages; Christianity ; in which the author
has presented us with many beautiful passages.

28.—Not s0 bad as we seem ; or many Sides to a Character: A Comedy in five
Acts. By Siz E. BuLwee Lytron. 18mo, pp. 166. New York: Harper &
Brothers. o
This new comedy has attracted considerable attention. It is well worthy of a peru-
sal, although it will not confer much additional honor upon its author.

29.—Harpers’ New York and Erie Railroad Quide. 12mo., pp. 173. New York

Harper & Brothers.

The route of the Erie Railroad can never be unintercsting to the traveler who has
this book for a companion. It is highly embellished with cuts of every important lo-
cality, and contains minute and beautifully-written sketches of the route. These are
interspersed with a variety of anecdotes and incidents that render it a most entertain-
ing and pleasant manual

30.—Lyra Catholica: Containing all the Hymns of the Roman Breviary, and Missal
with Other;;{/rom various sources, arranged for every day in the week, and the
Feslivals and Saints’ Days throughout the Year, with a Selection of Hymnas, An-
thems, and Sacred Poetry. 18mo, pp. 576. New York: E. Dunnigan & Brother.
This work is designed to hold the same place in the Roman Church that is oocupied
the bymn books of the Protestant sects It contains some highly devotional
poctry, aod is, witlal, 8 most beautiful volume.
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81 —The Pocket Companion for Machinists, Mechanics, and Engineers. By Oriver
Byenk.  Embellished with three Engravings of the Steam-Engine. 18mo,, pp. 188.
New York: Dewitt and Davenport.

This little manual is designed to contain a full and convenient summary of all that
is useful to practical men, students, apprentices, and amateurs, as well as concise rules,
accurate results, aud useful tables relating to the leading subjects which it embraces.
It has evidently been prepared with much care and labor, with the object of securing,
for it general favor.

82.—The Heir of West Wayland: A Tale. By Mary Howrrr. 12mo,, pp. 232. New
York : Harper & Brothers, and D. Appleton & Co. .
This is one of the most attractive tales of this agreeable writer. Its scenes and de-
lineations of character are strikingly truthful and natural. Good sense, pure taste,and
elevated sentiments mark every page. :

88.—VYeast: A Problem. By the author of “ Alton Locke.” 12mo., pp. 292. New

York : Harper & Brothers.

The scenes of this romance are somewhat sketchy and fragmentary, and the charac-
ters are rather overwrought and imaginary than lifelike and real; but there is a vein
of strong and original thought ruuning thrpugh it, that will compensate for these de-
fects, and gratify the reader by its fullness, transparency and vigor.

84.— A Pastoral Letter for the Lent of MDCCCLI : Addressed to the Clergy and
Laity of the Diocese of Halifax. By the Ricur Rev. De. Waush, Bishop of Hali-
fax. To which is added a letter on the Roman Catholic Episcopal Oath, in refutation
of the injurivus and unfounded assertions of the Rev. Dr. Cumming. By the same.
12mo,, pp., 62. New York: Edward Dunnigan

85.—T'he Heirs of Derwentwaler. By E. L. BLancmasp. 8vo, pp. 208. New York:
Dewitt & Davenport.

This tale is full of stirring and animated incidents, and the characters are drawn
with a vigorous and spirited pen.

POSTAGE ON THE MERCHANTS® MAGAZINE.

The “ Act to reduce and modify the Rates of Postage in the United States, and for
other purposes,” was published at length in the Merchants' Magazine for April, 1851,
(vol. xxiv., pages 481—485.) According to that law, and the decision of the Postmas-
ter-General, the postage on the Merchants' Magazine (a number of which weighs under
six ounces) will be— i

When sent got over 500 miles............... ... 9 cta. per quarter
Over 500, and not over 1,600.............. N 18 “ per quarter
Over 1,500, and pot over 2,600........0i0ununens. 27 “ per quarter
Over 2,500, and not over 3,600.....0000ceeenr s 86 “ per quarter
Over 3,500miles..c.iuveeieeiiiiiiinininiaenes 45 “ per quarter

« Subscribers,” says the act of Congress, “ to all periodicals shall be required to pay
one guarter's postage in advance.” The above are the rates of postage on the JMer-
chants' Magazine, (6% ounces,) when paid as required by subscribers, quarterly in ad-
vance. The rates, it will be seen by the above table, are lower under the new law,
when the distance does not exceed 2,500 miles, and higher than under the previous
law, when it exceeds that distance, or reaches 8,600 miles. We trust that at the next
session of Congress, a uniform rate will be adopted on all printed and mailable matter,
Jor all distances. As stated above, a number of the Merchants' Magazine weighs 5%
ounces, which, by the new act, is rated at six ounces. That our subecribers may bave
the full benefit of all they pay postage for, we chall increase the weight of the Maga
gine to six ounces—that is, give them one-half ounce more of Parxr and rriNT.
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Art. I—THE PROGRESSING EXPANRION.

Tae gold of California has entered as a new and controlling element into
our systems of Commerce and finance. It must become an influential power
in every great movement, and its various bearings will continue to be sub-
Jects of interesting and important investigation. The internal action of the
country, feels its quickening energy at every point, while it is changing our
financial relations to other nations. Its first and obvious effects are, the
evolutions of credits—the increased issues of existing banks—and the rapid
creation of new ones. For every million of gold retained in the country, we
shall have an addition of from three to four millions of paper. Then comes
a universal inflation of prices, affecting first, stocks, city real estate, and all
the more susceptible forms of value, and gradually reaching the land itself.
Concurrently with the rise in prices, there i8 a vast multiplication of new
projects.  Millions of newly created stocks and bonds are crowded upon the
market, which seems suddenly to have acquired an unlimited capacity for
absorption.  For the first time in a series of years we buy much more than
we pay for. Our imports exceed our exports, in a single year, to the extent
of §26,000,000.

All this tends to a revulsion. Certainly it must have a limit. At what
point in this career have we now arrived? What are our securities? What
our dangers # and what are the precautions demanded? Our present rela-
tive position may be seen by a glance at the tables which indicate the course
of our banking and commercial movements, '

Going back seventeen years for a starting point, and noting the periods of
highest expansion, and of lowest contraction, in the intervening time, the
leading accounts of the banks of the Union exhibit the following aggregates :

1834, /1837. 1843. 1851.
Capital .....cc0vvenrnenes $200,005,944 $290,772,091 $228,861,048 $227,469.074

Loans and discounts ........ 824,119409 525115703 264,544,037 412,607,658
Circulation .. «.o.eoeesen... 94,889,670 149,185,890 58,563,608 155,012,913}
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Taking the loans and discounts as the index of the state of credits, we
find them, in 1834, sufficiently large for the capital ; but rising rapidly from
that period, till, in 1837, they rcached the explosive point—525 millions.
Then followed a long and distressful contraction, which, in 1843, had re-
duced the bank loans to 254 millious, being less than one-half of their amount
six years before. From this extreme point of depression, we may mark the
progress of the expansion now in course of development. It began with the
most rigid caution, growing only with the absolute demands of business,
until 1849, During this interval of six years, the loans of the banks had
increased only seventy-eight millions. But upon the discovery of California,
there was a sudden acce%eration of the movement, and in two years the
loans ran up 80 millions, so that in January, 1851, they had again reached
so high as 412 millions. Since the opening of 1851 the advance has been
still more rapid, and the limit of 1837 is evideptly not far off. The state-
ment of next January will probably show that the old maximum has been
nearly, if not fully attained.

Our Commerce exhibits a similar history. During the years of currency
expansion, from 1833 to 1839, our imports.exceeded our exports by the
enormous sum of 200 millions. In 1840, under the total destruction of our
credit abroad, we wera forced to pay for what we bought, and the current
changed, and in the ten years down to the close of 1849, the aggregate
balances, in our favor, amounted to about 44 millions. Thus was going on
a healthful process of liquidation, when the first receipts from the Land of
Gold gave a new and powerful impulse to trade. In a single year our im-

rts rose about 30 millions, while our exports remained nearly stationary.
}l"cl):e tables of imports into New York, for 18351, show a ratio of increase
which renders it probable that our imports, this year, will exceed 200
millions, and will be some 60 millions in excess of the average ordinary
amount,

Thus it is manifest from the tabular records of Banking and Commerce,
that a vast and rapid expansion is going on. The issue of many millions of
railway bonds, declares the same fact, A general feeling pervades the pub-
lic mind that the elements are gathering for a storm at no distant day.

What, then, are our secureties now as compared with the last period of
overaction,

The present movement is not, like the former omes, purely factitious.
It has a real increase of gold for its basis. We have in the n.ines a re-
source for supporting our credits, and for recovering from prostration, such
as we have never had before, Heretofore, the only process of restoration
from overtrading was a painful and ruiuous one. Ten millions exported to
settle our balances with foreign countries, would reduce the whole stock of
coin in all the banks of the Union, a full fourth. Wide-spread embarrass-
ment would follow, and our only course of recovery would be through a pe-
riod of economy, earning back the millions we had lost. Now our condition
is wholly changed. With California behind our bank vaults, we may send
abroad ten or twenty millions within a few weeks, and we shall soon re-
place them from our own soil. We have not, as formerly, to export our

cotton, and buy back the coin to avert universal suspension. We have only
to check imporfations, and our own hills soon give forth the required supply,
and all is right again.

The capacity of our gold region to provide for any accidental balances

against us, may be seen by a comparison of our exports of gold with our
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whole trade. Thus, our average of exports for the last ten years has been
about 140 millions. That of imports has been about the same, The ag-
gate excess of imports, in all that period, has been about 20 millions.
ow, with the capacity to produce and export from 50 to 75 millions of
gold, we have gained a resource far above the demands of any previous bal-
ance against us. Bearing so large a proportion to the aggrexate value of
our whole exports, it may be relied on to meet the exigencies of any year of
overtrading that is not utterly wild and reckless.

Hitherto cotton has been our prime article of export, our annual crop ex-
eeeding in value any staple exported from any country, and forming about
one-third of the whole values shipped from the United States. Hence a de-
cline in the price of cotton has always been felt through all our commercial
and financial interests. Now we have a new product, of which we shall soon
be able to send abroad an amount exceeding the whole value of our cotton
exports.  But a small proportion of it is in any sense consumable at home.
It is independent of the fluctuations of prices, the prosperity of manufactur-
ers, and all those influences which affect the value of our staples. It is most
valuable in times of pressure, and will always cancel the same amount of in-
debtedness, whatever may be the state of the markets.

We have also a new source of strength in the United States Treasury
fystem.  This system was forced upon us by a disastrous experience.
Formerly the revenues of the Goverument were made to the greatest possi-
ble degree an element of disturbance and derangement. Being always lar-
gest in seasons of overtrading, they were deposited in the banks to be loan-
ed, thus further stimulating overaction, and giving the appearance of greatest
sbundance of money, ju<t at the moment of greatest danger. Under the
existing system, this delusive influence is unknown. This same revenue now
works ever as a strong conservative principle, acting with the simplicity, yet
the wide reaching effects of a law of nature. The accumulation of a reserve
offrom 10 to 14 millions of coin, always ready to reinforce the banks, is
ouly its most obvious benefit. It is in the mode and the times of that ac-
cumulation, that it manifests its salutary power. Like the governor in the
steam-engine, its presence is scarcely noticed under a safe and regular
movement ; but the moment overaction begins, it not only indicates the
change, but by shutting off the steam, exerts an effective restriction until
the working rate is restored. Increasing accumulations first give the warn-
ing. But that is not all. The coin paid for dutiesis drawn from the
banks, the very sources of credit. This compels contraction on their part,
and a vigorous repression is thus established. If this is not enough, and
overtrading goes on to a dangerous extent, and a drain of specie sets in
from abroad, then the resources which have been gathered come forth to
sustain the banks, and avert ac tastrophe.

The sagacity that is forever calculating the loss of interest on the money
in the Sub-Treasury, is that of the merchant dving an extended business,
yet keeping an insignificant bank account. However great his actual capi-
tal, he 13 liable at every moment to embarrassment, sacrifices, and even sus-
pension, for want of ready cash. It is the penny wise and pound foolish
policy. Such wisdom would di<play itself in economizing the strength of a
steam-boiler, or the bracings of a bridge. An individual carrying on a
larze bnsiness, must have a reserve fund always at command—so must a
nation.

Another favorable point of comparison is afforded by the prompt and full
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productiveness of a large portion of the iuvestments of borrowed capital. In
the last period of excessive credits. the State, corporate, and private loans
created, were wasted in unfinished enterprizes, and in real estate, at ficti-
tious valuations, or vanished in the reckless expenditures of the time. That,
too, was a period of high prices of land and diminished production. The
present is just the reverse. Land is cheap, while production is beyond all
precedent. Then the agricultural States were importing wheat. Now the
multiplied channels of trade are swollen with their produce.

The investments recently made in Ruilways and Steamships, enormous as

they have been, have begun at once to produce full interest on the outlay,
and they possess an intrinsic value fully equal to their cost. Besides earn-
ing the interest on their bonds and stock, many of them are rapidly paying
back the principal itself from their excess of earnings.
b But the value of railways as a productive investment of capital, is as noth-
ing, compared with their indirect creation of wealth. In a new country, the
results are beyond calculation. The question whether land is worth €50, or
-$20, or $1, or nothing, per acre, is simply a question of transportation. The
lands of Illinois are as rich as the lands of New York,

An acre of land in the State of New York is worth 40, because the
freight to market leaves the farmer a nett profit of say forty cents per
bushel, and other products in proportion. But an acre of land in Illinois is
worth only 5, because the cost of transit leaves the producer, say five cents
per bushel. Thus assuming, for illustration, that the cost of production is
sixty cents, in either case—the New York farmer sells for $1, and realizes
forty cents profit. The Illinois farmer sells for sixty-five cents, and realizes
one-cighth the profit of the other. Now redue: the transit from lllinois,
say twenty cents per bushel, and the nett profit is quadrupled, and the value
of the land is enhanced in the same ratio. Illinois, which was worth €5 per
acre, nuw Lecomes worth 816, and it approaches the value of New York,
just as the transportation is reduced. *

A railway traversing the level regions of the west, costs say, $12,000 per
mile. If a breadth of ten miles on either side was worth §5, and rises to
$20 per acre, as it probably will in a few years, the value thus created is
equal to fifteen times the cost of the road. Such an enhancement is only
the natural result of a railway, in a new country, for at the same time that
it multiplies the per cent profit on all the products of the land, it augments
the amount to a degree only limited by the capacity of the soil. A new
country is enriched by railways far more than an old one. Thus, in Eng-
land, land had already reached nearly its maximum value before her costly
system of railways was constructed. The Western States, on the contrary,
Jested like unworked mines, awaiting the development of their boundless
resources.

Never was there a period in history when “ A Currency Extension Act of
Nature,” could so rapidly add to the actual and permancut wealth of the
world. Never could large masses of money be applied with such amazing
results to the promotion of the welfare of wen.

Railways and steamships were invented, and the world wanted means to
build them. At this juncture, Providence beneficently unlocked his richest
treasure-house, and bade men to take and use. And now a new race of
swift and mighty vessels are seen coursing every occan. The barrier, which
from the beginning, bad divided two hewispheres, is overcome. The an-
tipodes become our neighbors. At home, the frame-works of new States



The Progressing Expansion. 151

are seen stretching over the wilderness. Land and men, the raw material
of States, are brought together. Highways, the distinguishing features of
an old and wealthy country, are there, in a perfection to which, until re-
cently, the oldest and wealthiest had never attained. . The acres but just
appropriated from Nature’s wide dowain, now make the riches of tens of
thousands of thriving farmers. The annual produce of the prairies, which
before was given to the flames, now rolls away to bring back a large return
from the marts of Commerce. Pecuniary revulsions may come, but the
wealth of new States, thus created, will never be cancelled. It is so much
added to the available possessions of mankind, and the vital forces within
will go on to increase its amount though the originating cause may be
withdrawn.

Contemplating such results of railways, we are assured that the three
hundred millions expend:d upon them in the United States, has not been
lost, and that the gold of the mines has come to us, not as it came to Spain
and Portugal, to sow the seeds of national decay, but to aid the accom-
plishmeut of some of the grandest achievements of human enterprise.

We may here allude to the healthful influence of the new modes of com-
munication on land and water, in quickening the activity of Commerce, in
the rapid conveyance of intclligence, in preventing the accumulations of
stocks, in the more even course of production and distribution, and in the
frequency with which our paper cucrency passes round the circle of circula-
Ekg; constantly returning for redemption, and thus resisting the tendency to
inflation.

Another point in our survey of the brighter side of our financial condi-
tion, is the improvement of our Banking System. The plan adopted in
several States of requiring all bank issues to be registered, and secured b
public stocks, gives to our currcney an ultimate and certain value, whicl
cannot be lost so long as the States themselves are solvent, and we trust the
day of repudiation has gone forever.

But, with all this accumulation of resources and securities, is the country
safe 7 'We believe not. These may put far off the period of trial—they
may mitigate its power to cast us down, and they may enable us to rise
again from disaster, as from the ruins of our half-burned cities, with new
strength and vigor. Still we are not safe. 'Wherever there is no limit to
the creation of paper-money, but explosion, that limit is sure at some time
to be attained, and that result will recur again and again, as often as men
have time to forget their troubles, and as long as the temptation to a re-
newal of their experience remains. This is our great and almost our only
Eoiut of danger—but it is strong enough to overcome all safeguards., This

as been the experience of England. The history of the Bavk of England,
for two centuries, has been a history of panics, with intervals of recovery and
repose ; and her course suggests the ouly true and effectual remedy. This
consists in fixing an absolute limit to the aggregate amount of currency
which may be issued upon the pledge of stocks. The amount of currency,
50 secured, might be fixed at a certain ratio to the whole population of each
State, and should be no more than will be required for the ordinary de-
mands of the business community. Beyond such amount, the banks
should be required always to hold specie cqual to their issues. Such a sys-
tem, while it would give reasonable freedom to the currency, would render
an inflation impossible. Adopted in 184, by the Bank of England, it has
already carried her steadily through a famine, which, under the old plan,
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would have been sure to bring on a revulsion. It will not be adopted here
yet, but may be after more experience.

. Meantime our new relations call for deliberate examination on the part of
the managers of our banks. New York has become the center of a large
and constant specie movement, compared with which, the average stock of
coin in her banks seems almost insignificant. We have an average stock of
from nine to twelve millions in all our city banks, while in the single mon_th
of June, our exports were more than six millions. Our banks are thus liv-
ing on less than a two months supply. An unexpected cessation, or short-
fall of receipts from California, with a continued shipment of coin, would, at
this rate, completely drain the banks in a few weeks. The movement
might, and, doubtless, would be arrested, but this could not be done in a8
day, and the severe contraction demanded might, from great apparent pros-
perity, suddenly bring on a financial crisis. Ought the banks of New York
thus to repose on the anticipated permanence of a passing current? Ought
the interests of the Metropolis, and of the Union, to depend on a support so.
narrow and precarious? Looking at our specie basis, we are everywhere
utterly weak. The banks of the whole country held, on the first of January
last, only 48 millions of coin, with a circulation of 155 millions, and loans
and discounts amounting to 412 millions. New England floats a circula-
tion of more than thirty-two millions, on the slender support of less than five
millions of specie. This, with characteristic thrift, is getting a currency
¢ dog cheap.” Ohio and the Southern States are inflated to nearly the same
extent. New Orleans, alone, is impregnable, having had, on the 31st of
May, an amount of specie exceeding her whole circulation.

The Bank of England carries an amount varying from sixty to seventy-
five millions. The Bank of France had, at the last report, over 125 mil-
lions. ComEared with such sums, the stock in our New York banks looks
small enough. .

The truth is, with the great opportunities of our country for enterprise,
and with as yet limited accumulations of capital, there is too great an effort
to attain the largest results with the smallest outlay. What England does
in pounds sterling, we do in dollars. 'We go for speed more than strength.
The defects of our banks and of our steam-engiues, are the same—a defi-
ciency of metal ; and the consequences are the same—ezplosions.

Now, the banks of New York hnld the same relation to the whole Union
that the Banks of England and France maintain as the financial centers of
their respective countries. Many of the banks of the interior, repose, in 8
great degree, upon their New York deposits. These are denominate
“gpecie funds.” Being soregarded, but a small comparative amount of coin
i3 kept in their own vaults, TIn case then of a pressure, New York must de-
pend on her own resources to meet a double demand, from abroad and from
the interior.

In view of these facts, ought not a far larger amount, say 20 millions, to
be adopted as the average supply of the New York city banks. This would,
perhay s, curtail profits, but it would be in part compensated by better rates
of interest, and by fewer of those losses, which fall first upon our merchants
and manufacturers, but are sure to reach the banks at last, in periods of re-
vulsion. At all events, any possible diminution of profits would be as noth-
ing compared with the uniformity, security, and strength thus imparted to
the financial interests of the whole country.
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Art, T.—THR PRILOSOPHY OF JOINT STOCK BANKING.*

Ix England banking was conferred in 1708, as a monopoly, upon “ The
Governor and Company of the Bank of England,” but individuals, and part-
nerships of not more than six members, were permitted to act as bankers.
The restriction on the number of partners was removed in 1826, (after a
persistance therein of one hundred and eighteen years,) except that it was
still retained in London, and in a circuit of country extending sixty-five
miles around the city; and except further, that the enlarg-d p:urtnerships
were prohibited from issuing bank-notes payable in London, or from drawing
bills thereon for a smaller sum than £50. Still, for this small relaxation of
its monopoly, the Bank of England was compensated by a permission to
establish branches in any part of England; and it accordingly soon opened
branch banks in every principal town, “ much to the dissatisfaction and an-
noyance of country bankers, who could not compete with the branches in
lowness of discount, or other facilities that the branches were able to give.”

In 1833 the Bank of England's monopoly was further relaxed by a re-
moval of the restriction which had prevented country banks from issuing
notes payable in Lond. n, and from issuing drafts thereon for less sums than
£50; and we infer that the restriction was removed which had prevented
the establizhment in and around London, of banking partnerships composed
of more than six members, for Mr. Bell says, “ the first Joint Stock Bank
established in London was in 1834.” In other parts of England, joint
stock banking commenced in 1826, and Mr. Bell's banking career com-
menced about simultaneously, for his book was published in 1840, and he
says it is “ the result of fourteen years’ personal experience of Joint Stock
Banking, in the successive offices of cashier, accountant, branch-manager and
sub-manager.”

The gradations thus classified seem like retrogressions rather than pro-
motions, for in our banks the cashier® is usually the highest executive offi-
cer, while an accountant is inferior in grade to scveral persons; but Mr.
Bell’s gradations were, doubtless, upwards, and we thence infer that he be-
longs to the cluss of distinguished persons whom we in America estimate
fondly as self-made men, in contradistinction to men who attain honorable
stations by favorable parentage, wealth, or other accidental advantages.
With us, a self made man holds the relation to a hereditary man, that a
good seedling fruit-tree holds to a grafted tree. While the graftd tree is
yet a sapling, we know the flavor, size, and other qualities which will per-
tain to its fruit; but the seedling may produce fru't that will surpa:s every
known variety. So a man reared amid afflucnce, and graduated at some
good University, is a graft, of whom, while yet a youth, we may predicate
what*dogmas he will know at manhood, and what thoughts and a-pirations
will be exhibited by him ; but a man who collects information casnally, who
originates his own thoughts, makes his own expedients, and develops his
ethics from his own experience and reflections, is a seedling who may excel
in all desirable characteristics. Our Franklin was a seedling, our Fulton,
and our best statesmen, soldiers, merchants, mechanics and inventors, are,

® The Philosophy of Joint-Stock Banking. by G. M. Bell. 18mo. pp. 105. London. Fora por
trait and sketch of the life of Mr. Bell, sve Vol xxii., No. iv., of this Mugazine.

+ An Eagiish cashier soes to be the functio: whom we call teller—the person who checks
sad counts deposits. . pore
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to a great extent, seedlings—excepting always our literati, who, as a class,
are all grafts from English stocks, to some one of which every poet, essay-
ist, novelist and historian can as easily be traced, as you can trace a golden
ippin.
PPI{lr. Bell’s Philosophy of Joint Stock Banking is divided into chapters
which, at successive periods of leisure, were originally published separately
as leading articles in one of the London journals, and in the year 1840,
wera collected by the author and published in their present form. DBavk-
ing literature was commenced earlier in England than in our country, where
we have but recently begun to know that any such branch of literature ex-
ists; hence the present book, which otherwise might be deemed old, is
substantially new. Nothing is more encouraging to speculative investiga-
tion than the expansibility which every subject seems capable of attaining.
Astionomy and geometry are but fair examples of the vast volumes wh_lch
can be intellectually elaborated from the most simple premises ; for nothing
is more simple than the glimpses we can attain of the sun, moon and stars,
that are the foundation of astronomy, or the curves and angles that are the
foundation of geometry. Thought on any subject reproduces thought,
hence a compound progression attends all our intellectual labors, and rend-
ers the exhaustion of any study impossible. Banking literature promises to
constitute no exception to the general principle. Its cultivation in our
country we owe primarily to the Magazine whose pages we are employing,
and which, with a kindred publication in Boston, is benefitting American
bankers by enabling them to learn speculatively the business processes that
were formerly known only practically. Had a man to select whether his
knowledge of any business should be exclusively practical, or exclusively
speculative, he might well select practical knowledge, as more available for
his maintenance ; but a man’s business practices are improved by ponder-
ing on them speculativelly; and the means which exist for thus pondering
may be classed among the improvements of our remarkable era. Nearly
every industrial pursuit is become the subject of speculative investigation in
some periodical publication which is devoted to the given subject, and we
find published in the city of New York, “ The Turners’ Companion,” “ The
American  Agriculturist,” “ American Artisan,” “ American Architeet,”
“The Tailors’ Eclectic Repository,” and kindred magazines and journals on
numerous other handicrafts. Franklin's old proverb, “ he who by the plow
would thrive, must either hold the plow or drive,” is superceded Ly the pre-
::iept, ""he who by the plow would thrive, must toil in thought as well as
rive.

But while we would urge men of every occupation to work intellectually,
we would caution them against the common error of itinerant lecturers, who,
in recommending intellectual culture to mechanics and merchants’ clenks, es-
timate nothing as intellectual but literature. Literature is employed in
academies and colleges as means for developing the intellect of youth, hence
%rvobably proceeds the vulgar error that nothing is intellectual but literature.

ithout the application of his intellect, no man can become a good tailor,
blacksmith, banker or merchant, but he may become eminently intellectual
in either of these employments with almost no literature. Indeed, the great
difference which is discoverable in artisans of the same craft proceeds from
the different degrees in which they apply their intellects to their several pur-
suits. Practice will make perfect, as the proverb asserts, but practice must
be directed by the intellect, or the perfection which the proverb promises
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will apply only to facility of execution, not to excellence of quality. In
every city, the work of some one shoemaker is superior to the work of all
competitors. The like may be said of hatters, tailors, ship builders. Self-
love whicpers to the indolent that such differences among mcn are organic;
but in all organic physical differences, as the height of men, their muscular
strength, &c., the ditterences are trivial. We shall, therefore, accord best
with the analogies of nature when we attribute to different degrees of intel-
lectual application, rather than to organization, the differences which we dis-
cover in men's business productions. John Jacob Astor owed his great
success in life to great intellectual efforts in all matters pertaining to his
several employments, but he was so illiterate as to misspell very common
monosyllables. Men of muscular toil are often informed of the literary at-
tainments of some “ learned blacksmith,” and are urged to acquire similar
accomlishments ; but a literary blacksmith is as little likely to become a
good blacksm.ith, as the literary pig, exhibited formerly in London, was
likely to become good pork.

But Mr. Bell says, that a bank manager may, without disadvantage, “ be
aman of great erudition, and of literary and scientific eminence.” Mr. Bell
koows, being himself distinguished in these attainments, yet we will venture
10 assert that ordinarily a man will be none the worse banker, perhaps some
the better, for confining his intcllectual studies to his business. The best
writers on law, medicine and surgery, have always been skillful practitioners
in their respective profissions, while persons who busy themsclves in a lit-
erature disconnected from their active business, are rarely very prosperous in
their business.  English banking is not without its example, g)r the banker
who attaingd celebrity in Italian literature, was unsuccessful as a practical
banker.

Mr. Bell’s book proves, however, that his devotion to general literature
bas not interfered with his banking usefulness; for though his main design,
which he bas ably accomplished, is to explain the business of banking to
wninitiated readers, his book is full of detail that must be instructive to the
most practiced banker. The general principle he has evolved, is, doubtless,
true everywhere, that “ the entire security and whole system of banking
rests upon management.” Nearly every other business requires only the aj

ication to it of some definite means to obtain some fixed end, while bank-
Ing must constantly contend against every new artifice by which ingenuity
may Lope to illude vigilance ; consequently, nothing is sufficient for the se-
curity of a banker, but a vigilance as comprehensive and versatile as the pos-
sibility of attack.

To American readers, with their present enlightenment on the subject,
Mr. Bell’s book is principally valuable for the insight which it yields into
the social customs and business operations of England, and their contrast
with ours. A man, for instance, who controls a bank, is, with us, an auto-
erat towards whom the community in which he is situated are wont to
evince the gratitude which flows “from the expectation of future benefits.”
Even his directors are often as dependent for perpetuity of station on his
carefully accumulated proxies, as he is on, their voices; with one advantage
on his side, that while they must act aggregately before they can displaee
him, he acts on them segregately, as they severally become applicants to
the bank for loans, or need his proxies to continue them in office; hence
when the book deprecates for the bank manager, that he shall be treated
“with the respect and friendship of the directors, by whom he should be
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counsidered in every respect, (as far as regards the bank,) at least upon an
equally elevated footing with themselves, we involuntarily smile a3 we pic-
ture to ourselves the Magnus Apollo of some one of our Wall-street two
million banks, deprecating the respect of his board ; or more ludicrously
still, we think of President Biddle, as he once arrived in New York from
Philadelphia, laden with bank post-notes, and made a kind of triumphal
progress through Wall-street, like “ Ceesar with a Senate at his heels.”

But the bank manager in England possesses an advantage over us, when
he turns from his board to a portion of his dealers, as we find by the fol-
lowing : *“ How often has the fear of being seen by the watchful and re-
proving eye of his bauker, deterred the young tradesman from joining the
company of riotous and extravagant friends? How often has it kept him
from the tavern, the club-room, and places of public amusement and dissi-
pation i What has been his anxiety to stand well in the estimation of his
banker # Has it not been a subject of concern with him to be found regu-
lar in attendance on his business, keeping intercourse only with persons of
respectability and good conduct? Has not the frown of his banker been of
more influence with him than the jeers and discouragement of his friendst
Has he not trembled to be supposed guilty of deceit, or the slightest mis-
statement, lest it should give rise to su:picion, and his accommodution be,
in consequence, restricted or discontinued? Has not the prudent advice and
admonition of his banker opened his eyes to the reckless and ruinous course
which he may have been unwittingly pursuing? And has not that friendly
advice been of more value to him in a temporal and moral point of view
than that of his relations—or, very possibly, of his priest {”

‘We believe, also, nothing like the following is true of our bankers :—

“Jt is an unquestionable fact, that a large proportion of the customers of
every bank are more or less under obligation to the bank for temporary or per-
manent advances, and, as a matter of course, it is their individual inclination and
interest by all possible means to stand well in the estimation of their banker.
To do any thing contrary to what may be supposed the wishes of that function-
ary, would accordingly be very far distant from the mind of any man who had
an overdrawn account, or who required occasional accommodation upon a bill.
The banker, fully aware of this mighty inflnence which he necessarily enjoys
over his customer, has not unfrequently exercised it for political, as well as
other purposes; and were scrutinies to be made of the result of eclection con-
tests, it would be found that in many districts the successful candidate owed no
small part of his majority to the interest and influence of the banks, though it
might sometimes happen, on the other hand, that the minority was swelled by
the like rival interest.”

In the State of New York every bank must transact its business at its
own counter, with only one ancient accidental exception in favor of the
Ontario Bank of Canandaigua, which sesses, till the year 1856, the

wer to maintain a branch bank at m& In England, however, and

ales, four hundred and forty-five branch banks were, in the year 1839,
owned by one hundred and three joint stock banks, and so entirely reason-
able is the power there deemed, that Mr. Bell says, “ as well might the Le-
gislature enact that a merchant should confine hirself to one place of busi-
ness, or that 4 ship owner should trade only to one port,” as prevent a bank
from establishing branches. But all men seem not of the same opinion,
even in England, for when evidence on the subject was taken befure a com-
mittee of Parliament, we find, * one banker is entirely opposed to branches,
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another considers that they ought to be within the distance of an easy day’s
ride, to and from the parent bank ; a third is inclined to think the distance
should be limited to one, or at most two counties ; while a fourth asserts
that no difficulty exists in managing branches at a distance of two hundred
miles, and upwards, from the head office.”

The power to create branch banks, at will, has occasioned the following
discrimination in the names by which English banks designate themselves :

“Many of the Joint Stock Banks are distinguised by the name of District
Banks, as the Manchester and Liverpool District Bank, the Yorkshire District
Bank. These names indicate that those banks have been formed for the purpose
of supplying the advantages of a good system of banking to the Mancherter,

iverpool, and Yorkshire districts, respectively; and that offices or branch
banks are opened in subordination to the head bank, in different towns through-
out those districts of country. Other banks are distinguished by the name of
Provincial, as the National Provincial Bank of England, and the Provincial Bank
of Ireland, indicating that those establishments are severally for the purpose of
diffusing a well organized system of banking throughout the provinces of Eng-
land and Ireland. Other establishments, again, are desi%\atcd by the different
quarters of the kingdom in which they are located, as the East of England Bank,
the North of England Joint Stock Bank, implying that their operations are lim-
ited to those quaaters.”

A Joint Stock Bank, in England, seems to be only a species of private
partnership, ratber than an incorporation of many natural persons into one
artificial person, as a bank is with us. The company is formed on “a deed
of sctilement which prescribes the duties devolved upon the directors, and
invests them with the power and privileges necessary to the full discharge
of those duties.” The organization is completed by the procurement of a
“license named by act of Parliament,” but the object of the license seems
merely fiscal, enabling the bank to compound for issuing bank-notes with-
out stamps, and subserving some other purposes connected with the reve-
nuss of government.

The escential difference between such a bank and ours, consists in the
limit-d liability of our bank stockholders, while in theirs, * the Joint Stock
Banks being, with a fow exceptions in Scotland, unchartered companies, and
there being no restriction as to the liability of the shareholders, each share-
holder is liable to the public creditor to the last farthing of his property.”

We commend the E)llowing to a numerous class of persons who seem to
think that banking is the distribution of favors to needy friends or neces-i-
tous merit, and hence feel aggrieved when they are not supplied with loans,
irrespective wholly of the banking merits of their applications :—

“ A banker is one who deals in money. This money is his merchandise,
which 1is duty and interest require him to buy and sell to the best advantage.”
“ A merchant engnged in trade, procures his stock at as low a price as possible,
and sells agnin at the best price he can persuade the public to give him, the dif-
ference being his profit, or loss, as the case may be. A banker acts on the
same principle. He lends out his capital on the highest terms he can get.”

_The fullowing description of a bank director is, we trusk drawn from

¢ A bank director should be a man of strict integrity and uprightness. This
is a quulity perfectly indispensuble to the welfare of the bank. He must be
above all traflicking in the stock of the company, or tuking any undue advantage
over the other sharcholders, through his intimate knowledge of the state of their
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affairs, as regards the bank. He must never, for a moment, forget that while
he is a partner in the concern, and as an honest man, is bound to conduet it in
as faithful and diligent a manner as he would his own private affuirs, that he is
at the same time appointed to a solemn trust, in having the interests of numer-
ous others, equally interested with himself, under his management and control.
In fact, unless the director of a bank is a man of strict integrity, he is placed in
a position caleulated to be productive of great mischief. He is invested with
power to ruin the fortunes of others, and to inflict much commercial evil upon
the community. Where there is a want of integrity, there is a want of prin-
ciple, and the bank must necessarily be mismanaged.”

We fear, however, that English human nature is not much better than
American, for Mr. Bell thinks—

“It would be a most wholesome regulation, were it stipulated in all deeds of
settlement, that no bank director should be privileged to overdraw his account.
The great facilities which directors enjoyed of raising money from overdrawin
their%)unk accounts, have, in some instunces, resulted in extensive commerci
disasters, and in the totul wreck of large establishments. The temptation to
speculations of all descriptions which such facilities hold out, necessarily in-
creases the risk of the bank, and induces a less rigid inspection of the accommo-
dation afforded to other customers, Where those who are entrusted with the
management of the bank forget the extent and importance of the trust reposed
in them, and begin to enter into unwarrantable speculations with the funds com-
mitted to their care, it is not supposable that they will be particularly scrupu-
lous as to the general management of the affairs of others.”

Mr. Bell's book abounds with excellent observations, and we have quo-
ted only from portions of it that we think least known to our readers. With
the same design we will close our too brief review of so valuable a book, by
some extracts from his chapter on re-discounts; for though the practice is
not resorted to by our country banks as extensively as it seems to be by
English bauks, yet re-discounts are practiced, and we do not remember to
have ever before seen the subject discussed on its banking merits :—

« A bank whose capital is either not commensurate with its business, or im-
}i:udemly invested, becomes dependent, in a large measure, upon re-discounts.

he facilities which exist for this, are chiefly confined to London bill brokers.
Few banks have any arrangements with those houses for permanent or stated
advances, nor might such engagements be at all times convenient for either
party. Banks, therefore, which are in the position alluded to, are often put to
incredible inconvenience from the caprice and disobliging manner of bill brokers.
The remedy for this is obviously for a bank to confine its operations within the
prudent limits of its own capital. To conduct a large business with a small
capital, and depend on the London market, or even its own credit with other
cstablishments, for the re-discount of bills, is a very unsound and unsafe system,
and altogether an error in banking. The bank that is under the necessity of
constantly re-discounting its London paper, however large may be the profits it
is enabled to divide among its shareholders, is evidently laboring with too small
a capital. In fact, wherever large dividends are declared there can be no doubt
the bank is working on too small a capital. The official returns made by Joint
Stock Banks show that numerous establishments in the manufacturing and
mining districts possess very inadequate capital, and the same fact is reveuFed by
the large quantity of paper bearing the indorsement of these banks kept con-
stantly afloat in the money market.

It is perfectly practicable for a bank to confine its operations within its own
available capital so as to avoid recourse to the discount market, and it is at all
times desirable that this should be practiced, though it is not at all times con-
venient, nor in all cases profitable. But no bank, whose chief business is that of
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discounting bills, being at the same time a bank of issue, can be considered se-
cure with a small capital. The very process of re-discounting, which is the
great source of its profits, multiplies its obligations with such amazing rapidity,
that the liabilities of many small banks in this way would be incredible, were
the fact and the process hy which it is accomplished less familiar to the commu-
pity. It is not a sufficient argument against this statement that if a bank is to
bold these re-discounted bills as liabilities, they are entitled to take credit for
them as assets. As a matter of accounting this is doubtless correct; but as af-
fecting the stability of the bank, the matter must be contemplated in a different
light.  The risk which the bank runs is multiplied in proportion to the amount
of bills re-discounted. A bank with a capital of £40,000, having bills running
to the amount of £300,000, would have its whole capital swept away by a loss
bearing no reasonable proportion to the amount of its discounts. Now it cannot
be doubted that this statement represents the condition of numerous banks in
the manufacturing and mining districts. This system is evidently unsound, and
such establishments cannot be too strongly urged to call up more capital,
These observations are not intended to discountenance or throw discredit upon
the system of re-discounting, Many banks are known to look upon it with appre-
hension as being a system fraught with danger. It is well for them if they are
8o circumstanced as to realize a reasonable profit without this adventitious aid.
The absurd and dangerous extent to which it is in some cases practiced, is what’
is bere objected to.”

We cannot close, however, without saying, that how hazardous so ever
the reliance for re-discounts may be in England, the reliance is still more
bazardous with us, Some years since one of the large banks of New York
was prosecuted for damages in refusing to discount for a country bank ac-
cording to a written arrangement which it had previously entered into. We
know, also, a country banker who had made, without charge, large inland
collections during two years for a New York bank, but on the condition
that the country bauker should obtain, when he desired, discounts to the ex-
tent of $20,000; still, wh n re-disconnts were demanded, a pressure existed,
which induced the New York bank to repudiate its agreement. These ex-
amples are quoted, not to impute any delinquency to the banks of New
York, but to exhibit specimens of the condition to which business is occa-
sionally liable in New York, (our best money market,) and the consequent
hazard to country banks of relying for funds on re-discounts, even when for-
tified by explicit assurances. The full stomach loathes not the honey-comb
more proverbially, than a strugg'ing cit{ bank loathes a needy country cor-
respondent, who is urging his etale laims for discounts, and thereby at-
tempting to add new burthens to a load which is already too great to be
borne by the city bank without the most painful apprehension.
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Art. TIL—CALIFORNIA : PAST, PRESENT, AND FUTURE.*

A SEKETCH—A RETROSPECT.

“No,” exclaimed the Misslonary Fathers, “ we must not let this be known—we must conceal it
from the world—this discovery of gold will work (he ruin of our neophytes—it Is the root of all evil
—it will consume our race—it will prustrate the faith and disturb the world. Throw it away, children
—touch it not, 1t is from the devil, and cursed of God.”

s Away, in times gone by,” said an indinu Chief to the Spaniards, % the great valley of the Tehama,
the smoky and =un-baked plains of the Talares, the wide-extended fnner bay, and the fertile valleys
to the Nurth aud SBouth, formed one immense mountain-girted sen. Suddeunly, asif with the thousand
nuises and thunders ot tho white man’s guns, amidst lightni eruptions, and borrid trembliugs, &
cleft wus riven in the ocean-bound rocks, and the deluge of waters, rushing out with the sound of
mighty cataracts, left dry the great pruirice—striped them with the two shining rivers, and formed
this expanded lake at our feet.

“ The Great 8pirit then descended and blessed the Indians—he sprinkled the valleys with flowers
and grass—planted the acorns to make us bread—gave us the salmun, the elk, the deer, the bear, and
the millions of gevse for meat.”— Traditions of the Ancient California Settiers.

The Truth is gut at by bites In California. After all. if 1t lays sume low, it raises others. Many fall,
more rise, and diuaﬁpointmcnt ia soon got over. _{t is the pnur man’s country, and a qrect one, tov,
and for six munths he cun do without & house. Well, here it is, and here we are ; we'll try our Juck
again, any how, and, neck or nothing, we’ll make a * raise "—perhaps strike a * streak of luck,” make
our * pile,” uff home, or buy a Ranch.—Common Talk in Califernia.

Turer years ago California contained about two thousand people speak-
ing English, twelve thousand speaking Spanish, and numerous petty tribes
of wandering Indians. She had a few small towns and settlements; her
Commerce was insignificant ; her boundaries and territories cursorily explored,
or almost unknown ; the base of her population nowmadic, ignorant, indolent
and unsettled ; her occupation the pastoral life ; her choice lands and points
of approach covered by titles which had been completed in such a manner
as to be a perpetual bone of strife and litigation to her future population.
A newly-conquered country ; her coast unknown ; her harbors unfrequented ;
her merchants petty shopkeepers ; her markets the most distant in the world
from supplies; laws few and but little understood ; no exportable products
but a few hides and tallow ; and, to crown all, a year's distance from her
governing power—a power whose experience and policy had been entirely
pacific and commercial until within a very brief period ; and who had just
at this time discharged fifty thousand victorious soldiers—restless of labor,
and panting for new fields of excitement and conquest.

Thus he lay—a country peculinrly and most critically situated tor receive
the coming storm of events. ,

Suddenly a discovery was made—the most precious and valuable metal
of currency and Commerce was found in quantities unheard of before E!
Dorado was * spotted "—accessible to Commerce in a singularly advanta-
geous manner, aud in a climate peculiarly healthy and invigorating. In one
month the population of fourteen thousand was convulsed asif by a galvanic
shock—old  relations annulled—Commerce prostrated—agriculture entirely

® The following sketch is rather out of the usual vein of papers intended for the Merchkants® Mag~
azine, Although the writer, an old acqualutance, has seen much of the world, he retains the poetical
element in all its original force and freshness. In a private letter, to the editor of this Magazine, da~
ted % Monterey, California, May 29th, 1851, he says :—* It is now nearly eight years sincs you and I
met, and in thattime I have scen agreat many lands and people—strange sights and strange adven-
tures. I visited India and Ceylon—lived three years in China, and then took passage to Cslifornia—
but before | knew anything of the guld mines, 1 arrived three months afier their discovery, and have
lived here nearly three years. Huving seen the numerous sights, the wonderful developments of
Califurnia, and studied and observed them closely, | am in a small degree able to judge, * * ° *
e & « o Fyrthe present, no man can tell the upshot of the excitable state of this country. It i
in a continued furmeat and lutense excitement,” &o.
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suspended. In two months more came back a receding tide of men, bring-
ing thousands of ounces of gold, which they had dug with but little labor.
Who can describe the wild excitement, this created, when men, for the first
time in California, began to compare experience and profits—to every one's
advantage ! The news flew on the wings of the wind. In four months
more thousands poured in their numbers trom Mexico, South America, and
the isles of the sea.

These did well, to0, beyond their fondest dreams ! Then came the rush-
ing wave of emigration from the East, with the most energetic, the most
adventurous, and the most enterprising people on the face of the earth.
They crossed mighty rivers, scaled unknown rugged mountains, tracked the
thirsty desert, battled with ferce savages, and finally mounted the snow-
eapped pinnacles which overlooked the scenes of their future labors, and the
bounds of their future empire.

These also prospered—many beyond their fondest hopes.

Concurrent with this, on sped fleets of ships loaded with merchandise and:
crowded with men, scattering gold wherever they landed, and waking up the
people to a new life—the life of Commerce, and the love of adventure. The
ends of the earth were affected ! all nations and tongues of men talked of
California ; and for the first time in the history of man, the human race
smultaneously had one subject and matter for conversation and reflection.
Eight hundred millions of men filled with the name and fame of one land
a0d one people!  Marvellous theme for thought, for study, and sage reflec-
tion | ﬁ):: difficult for common sense to approach !

Well, let us sum up the whole for eighteen months. An bundred thou-
sand men, of all nations, land at once on the same soil, actuated by the same
motives. Eight hundred ships, from every quarter of the Ocean-bound
vorld, arrive in the commercial center and great haven of the Pacific Ocean.
Cities are built in as many days as it takes years elsewhere ; lines of steam-
ors are established connecting two oceans; a mail is opened with the remo-
lest parts of civilization ; newspapers aro established ; a system of govern-
ment and laws are instituted, and the foundations of a future empire laid ;
the governing power is brought within thirty-five days' distance ; new sour-
ces of hidden wealth are brought to light ; steamboats crowd the rivers and
bays ; men, worked up by excitement, by ayarice, by the wildest dreams of
suddenly-to-be-acquired wealth, lose sight of all the old landmarks of com-
mon sense, common honesty, and almost of a common nationality. All is
confusion, dust, smoke, and a general irresolute resolution, which knows not
where to abide and fix itself. Everything is done on the spur of the mo-
ment ; money loses its common value ; the markets fluctuating, convulsive,
spasmodic ; every one is master ; none wise enough to be directed, and none
¢apable of directing ; immense labors are performed, igantic enterprises un-
dertaken ; enormous sums of money lavished in buil ings, in Commerce, in
Wining, in banks, and in legislation, without concert, and on no definite
Plan. “Men’s natural and assumed characters are tried by the severest teat ;
swindlers, rogues, and wily politicians lay deep their schemes to catch the
flowing stream of wealth; and the whole structure of society partakes of
the character of reckloss gambling—a “ perfect lottery ” in every sense of
the phrase. :

The month of June has again returned ; three years have elaned ; eigh-
teen hundred ships, of all nations, have anchored in the waters o California ;
anew and more formidable emigration has arrived by land and sea; the
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cry is still “they come "—not by hundreds, but by thousands ; the city of San
Francisco contains a population of thirty thousand inhabitants ; employs a cap-
ital of seventy millions of dollars ; fifteen giant steamers enter and leave her
port monthly ; her harbor is crowded with shipping and lined with wharves ;.
its merchants dispatch ships to all quarters of the world ; six daily newspa-
pers are published ; splendid hotels and banks have been built ; lines of fleet
sailing clippers circumnavigate the world, making her harbor their depot;
the superstructure of her Commerce and influenco laid as the Governing
mart of the Pacific Ocean ! She affects tho monetary and mercantile ex-
changes of the world ! By her unprincipled corporation she is plunged 8
million and a half of dollars in debt; she is overrun with gamblefs, W.Ith
swindlers, and the world’s outcasts and ruffians ; when, behold ! a calamity,
greater than all, lays her merchants, her bankers, her Commerce and her
credit onte more in the ashes! Thirty millions of dollars lost in three years
by the devouring and insatiable element ! . .

" 8till she is unrepressed ; she essays, with a mighty effort and an indomi-
table will, to rise from her thick misfortunes and crowning discomfiture. She
does not despond—dispair is no part of her character! W onderful offspring
of a mighty nation and world-spread language and lineage! ye, and ye
alone, are fit to call back to her a new and more glorious career and renown
—to confirm and establish her as the august mistress of the Commerce of
the great Pacific Ocean and its contributary shores! Though consumed by
fire, Xinched by mercantile distress, wasted by speculation, and robbed by
grecdy, unfaithful, and unprincipled servants whom you honored afore—
thou, wonder of a wondrous age, shall yet rise, like the fabled Phenix from
" the ashes, and soar aloft, the admiration of men—the theme of sages and
philosophers.

Thou art dreaming ! exclaims the Old World.

You have not told half the tale! replies the young giant.

Onward! then, and renew your flight, scribler, and proclaim to the family
of man the next chapter in the history of my young empire—the disturber
of the great globe.

California is still the Cynosure of the world. She cor tains two hundred
thousand inbabitants, young and vigorous, unsettled, adventurous, enterpris-
ing, industrious——shalrwe say moral, reflective, religious—or what do these
terms mean in her vocabulary? A code of laws has been framed—her peo-
ple are influenced by one language and one system of jurisprudence. She
contains men from remotest earth. Her mines of gold exist for six hundred
miles in length—fifty in breadth. Again: they extend to the Western
Ocean within a circle of four hundred miles ; they are bounded on the East-
ern slope by that land of Mystery—the *Great Basin;” they are followed
away down South into the pathless desert, and among sun-scorched, thirsty,
barren, woodless mountains, In three years she extracts two hundred mil-
lions of dollars* from her placers; a new fount of wealth is discovered in
her white-ribbed, snow-capped mountains. 8he is dotted with towns, and
villages, and cities. The grating of the saw ; the sound of the hammer;
the ring of the trowel ; the delving of the hard-fisted digger ; the clattering
and stamping of machinery ; the chaffering of thousands of traders; the
tracking of loaded wagons 1n distant and solitary glens, unknown to man

® We know this amount will be considered an exaggeration, but time, we believe, will prove our
assertion true,
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afore—is seen—is heard on every side. The sources of her wealth and in-
fluence are but barely touched—havo just come to light. Her men have
dug gold heretofore : they will rive it now—with the great instrument of
warriors.

Again: her climate is healthful, her air pure, her temperature delightful.
Her soil is fruitful—almost beyond parallel ; she begins to eupp:iy her own
children with food : farm-houses rise on every side ; schools and churches
adorn the land ; the family relations spring up to bind men to the soft in-
fluence of home, of woman—* God’s last best gift to man.” Her streams
are crossed by costly bridges and ferries; her bays, her rivers, and her
ocean-bound coast swarm with the steam craft. Her inexhaustable mines of
mercury-are worked—the price is reduced by its means ; she begins to affect
largely the production of Silver—the secondary medium of the world's Com-
merce and exchange—flows inoreasedly. She awuakes to new life the “ dead
body ” of Mexican industry, with its seven millions of souls ; she rouses that
people to a new strength ; she stirs South America from beginning to remo-
test end. She is now within fifty days’ bail of the centers of civilization, of
Commerce, of learning, of the arts and sciences ; she begins to realize the
dreams of Coiumbus and the Ancient Navigators of a Western passage to
India; three new highways will soon span the narrow necks of this conti-
nent, and bring her within weekly hail of the world. She holds frequent
communication with, and begins to influence materially, the East—the world
of Asia, with its teeming and overflowing people—its four hundred millions
of the family of man—its curious, its discordaut and besotted populations.
The Chinese, the Parsee, the Arab, the Malay, the Hindoo, the Japanese ;
the inhabitants of the ocean-bound isles ; the people of the soon-to-be “new
nation ” of her own blood ; the Continent of Australia ; the Mexican ; the
Spaniard ; the Frenchman ; the German ; the South American ; are all to
be seen in the streets of her citics and towns. They are diggers in her
mines ; mariners in her ships ; cultivators of her soil ; traders in her marts ;
citizens of her government ; abiders in her land ; students of her laws, her
language, and ber history.

t u: see. Two of her legislatures have risen ; laws quickly made, and
hastily altered ; her parliamentary body excitable, ignorant, stormy—any-
thing but calmly deliberative ; accused of flagrant breaches of honor and
good faith to her people ; sticklers for office, and dividers of spoil and rob-
bery ; they plunge the commonwealth into debt, and leave her treasury with-
out a dollar. The laws oppress Commerce ; drive laborers from her mines;
worry and harrass her citizens ; paralyze the fabric of her prosperity. Her
officers of justice and execution, unwatched, are irresolute, feeble, incapable,
impeached of malfeasance, bribery and corruption! But all are not so.
Many are her patriots ; her royal sons; her honest officers ; her ready wri-
ters ; her judges have not all stained the ermine ; her statesmen and jurists
are not all defenders of wrong and worshippers of mammon ; they will bat-
tle for the right, and hand down their names to a imu'ful posterity ; they.
forget not they are Americans—republicans. They have repealcd bad laws;
framed others to protect the poor, the ignorant, the widow and the orj.han.

Her people begin to rouse themselves from their lethargy of avarice and
heedlessness. The press is at work ; knowledge is increased ; seventeen pa-
pers are published within her boders ; light is thrown into the dark corners
and secret places.

Again : she is admitted into the great Union of States ; she is one of the
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constellation of Stars in the mighty confederacy of the west ; her reﬁresgn-
tatives are heard in the councils of the nation, defending her rights, her In-
terests, and her citizens. Her revenue laws are fixed ; her Commerce is gov-
erned by the liberal spirit of the fifth decade of the nineteenth century;
post-offices are establishcd and extended within the circumfirence of two
thousand miles ; by the lightning Telegraph she is soon to be within hourly
hail of her sisters of the Atlantic. Scon her coasts will be lit with beacons
for the ocean-tossed mariners ; the wisdom of the nation will quiet her land
claims and heart-burning litigations ; the emigrant will find a resting-spot
and home for his wife and little ones.

Hope on, Hope ever: Tell the truth. Again, she is beset with difficul-
ties and dangers on every side—her birth is attended with mighty labors
and convulsive throes. A furious and savage war rages on all her frontiers
—the peace of the State is ravaged by bands of robbers and thieves—atro-
cious murders are committed in open day—the land is filled with tales of
blood, and the insecurity of life and property—the laborers in her mines are
harrassed by unjust laws, rapacious officers, and ungovernable outlaws—
drawn battles occur between her own citizens and those of other nativna—
a general state of social anarchy, lawlessness, and commercial bankruptey
seems ready to ingulf and destroy her in her infancy. She reels and

lunges like a ship in a raging sea, without a pilot and without a helm !
hat bitter strifes, what consuming, heart-devouring cares—what hot dis-
putes and wasting litigations—what coldness of heart and selfishuess of pur-
what confusion of tongues and interests, What greedy sharks and
Klood sucking leeches, are ye lawyers and “ office holders"—setting neigh-
bor against nei%hbor, friend against friend, countrymen against countrymen,
and trapping the unwary and simple in your toils. Ye wait while others
work—ye pluck the fruit which others have planted—ye reap where others
sow—ye cumber the land.

Ah! she mourns! what heart-broken sobs she utters. California has
fallen on evil times. But she need not despair—she yet has sons, valiant,
prudent, wise, forethoughtful, patriotic—who love ber soil, guard her fame,
and will stand by her, “ come weal or come woe.” She will yet emerge
from her gloom, her trials, her Jabors, the bright, “ particular star” of the
Western World. “ All men shall rise up and call her blessed.”

Thirty years have flown with the swift wings of time. The Pilgrim has
traveled, has seen many lands, but none like the beautiful one of California. -
His steps totter, his hair is blanched with the snows of age, care is seated
on his brow—he returns to the land of his heart's youth. After a wearisome
journey he mounts the hights overlooking the great Valley of the South—
the sun is sinking in the western ocean, beautiful, majestic, eloudless. Ah!
what & marvellous scene lays before him—the land is covered with fruitful
farms, peaceful villages—*the cattle on a thousand hills"—thriving, popu-
lous and busy cities. Nerves of lightning flash through her vallics, and
across her mountain tops—the steam-car crosses the path at every turn—a
new motive of locomotion now girdles the earth, and the air, like water has
been subdued by the genius of man. The heart burnings, the strifes are
buried—her children are one people—every man sits down * under his own
wine and his own fig tree,” and enjoys the fruit of his toil, his labors and his

sacrifices. Here are schools, hero are universities of learning—temples of
worship to the living God—the soil produces by handfuls-—her golden
tresswres have been her salvation, not her destruction. Her evils have
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worked their own cure. How prosperous, how happy she is. The sky is
clear—the air is pure—the Heavens twinkle with the myriads of stars. ~As
of old, when he was young and lusty, the Pilgrim lays him down to rest by
a babbling brook, under a tall, big spreading oak—the sweet flowers of
California make his bed. He is wearied—alone—his eyes are heavy—he
sl.egps—”bis memory refuses to be at rest—*he dreams dreams—he sees
visions.

Suddenly the mighty past is unrolled—'tis the seventh decade of the
eighteenth century. A sanguinary war rages on the Eastern shores of the
Western Continent—the world is convulsed with new and strange princi-
ples. A nation is born—the foundation of a great empire is laid—the
dream of prophets and sages is fulfilled—self government is instituted, the
yl:)ung r:ltxﬁpling becomes a mighty giant, and sits first among the powers of
the earth.

A spirit touches him—he soars above the earth—he is in the westermost
edges of the Great Sea—California lays before him on the beams of the
young morning, and the smiles of the gushing spring. What sweeping
plains, soft-swelling, flower-sprinkled valleys, and green cheeked hills. Snow-
capped, rib-girted, heaven-piled mountains, majestic, shining rivers, wide-
spreading, deep-extended bays, beautiful shores, a heaven-gifted climate !

Who are these people below, that inhabit this fair land? The Red man,
respouds the spirit. They speak a thousand tongues. A Babel reigns here,
They fish, they hunt ; the acorn gives them bread—their wants are few;
they eat, they drink, they sleep—the morrow is nothing to them—they are
the children of nature.

Look ! a war rages. Tribes, a few leagues apart, ravish and tear each
other to pieces—the valleys are stalked by plumed and painted warriors—
the land 13 filled with petty wars and violence—they are besotted, savage,
stupidly ignorant. Can nothing save these poor wretches from extinction—
from swallowing themselves up ?

Turn your back to the sun, and look over the great smiling Ocean. How
calm! what booming swells, as it lays its green, wall-piled, transparent wa-
ters at the foot of yon beautiful hills, and laves the white sands, with the
frothing, foaming, ripling, frolicking surf.

Ah'! I see aspeck on the distant horizon! It seems instinct with life.
It approaches near—there are the big flapping wings—there are men there
—it 1s the White man’s ship. She thunders her guns, her anchor plunges
into the sea, and she is staved in her long sought haven.

The Red man sends up a shout of wonder and fear, and flies to the woods
for safety and covert.

It is the month of June in the year 1770.

What men are these whose feet for the first time press the soil of Cali-
forniat How venerable—what benignity in their looks. -

They are the Missionary Fathérs—the spiritual conquerors of barbarous
and Pagan tribes, the founders of religion, peace, plenty and love—the pi-
oneers of an Empire.

The Chief among them, a man of majestic mien and noble soul ; hereto-
fore a dweller in cities, a dancer at courts, a soldier, a seeker of pleasure, is
filled with a new spirit—he becomes a “ Poor Man of Christ”—his h art
burns with the zeal-glowing words, “ Ile that saveth souls to God, shall
shine as a Star in the ‘firmament of Heaven.” He resolves to become a
missionary to the heathen.
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This is Father Junipera Serra, the founder of the mission to California.

The fierce Savage is civilized—he is brought under the influence of a new
spirit—he is trained to labor—to habits of Christian life. Soon they have
fields of golden grain—orchards, gardens, vineyards, pastures—likewiso * the
cattle on a thousand hills” are theirs—horses, sheep and other animnals fit
for the use of man abound. They build churches and houses—they manu-
facture all the necessary appliances of decent life. The land smiles with
peace and plenty—it blooms and blossoms like the rose ; want is not known
within her borders. Twenty-one cities of refuge are built, and seventy tho.usand
souls are converted to Christ! Wonderful triumph !  Rare sight ! Simple,
happy, honest people. It is the Golden age of California.

The Venerable Apostle to the Indians, and founder of California, sleeps
his last sleep—he lays his bones among the people he has conquered to
God. “He has fought the good fight—herceforth there is laid up for him
a crown of Glory, eternal in the Heavens.” Many of his companions follow
him, and are buried among the green vales of California. Others remain to
complete the work so well begun,

The scene changes. Sixty years roll onward. The cities of refuge are
broken up—the Christian Indians are dispersed—the revered teachers rob-
bed; insulted, and driven away. A new power is installed ; confusion, an-
archy, civil order and wild disorder hold dominion—a mongrel and greedy
horde eat up the substance of the people. California mourns.

“Dost thou wail for that fair age
Of which the poets tell—
* # * % Dol hear thee mourn :
Thy childhood’s unreturning hours, thy springs—
Brief times of genial airs and melody—
The gentle generations of thy flowers,
And thy majestic groves of olden times,
Gone with the tribes they sheltered ! ’
Or haply dost thou grieve for those that die—
For living things, that trod awhile thy face,
The love of thee and heaven—and now they sleap
Mixed with the shapeless dust on which thy herds
Trample and graze 1”

Twenty years more vanish.

The Empire of the West, founded eighty years ago has become a popu-
lous nation—its name and fame is in all the earth—it is filled with a nu-
merous, active, enterprising, restless people, from the Sea Board to the
cloud piercing Rocky Mountains. Now they overlook immense, unknown
deserts, thirsty sands, barren wastes, domains of fierce savage tribes—noth-
ing stays them in their course—they scale the snow-crown’d heaven-high

inacles, and overlook the great savannas and fertile vales of the uttermost

unds of the setting sun. They enter, they conquer, and take possession

of the land. California is filled with a new people—a new fame—the
magic of her name is in every mouth.

The dominion of these people, one in language, various in lineage, ex-
tends from “ the rising of the sun to the going down thereof’—to

“The continuous woods
Where rolls the Oregon, and hears no sound
Save his own dashings.”

It is washed by two Oceans ; she views from afar the hordes and tribes
of Asia, “ thebir th land of the human race ;" she receives into her bosom
the distracted, starving multitudes of Europe, “ the civilizer of the Earth,”
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and fruitful “ mother of nations.” On the South she holds the keys of the
Western Mediterranean, whence courses the “ Father of Waters” from her
hyperborean boundaries and Inland Oceans. With one hand she embraces
the descendants of the conquerors of the New World—chides their factions
and muderous strifes, and stretches her boundaries over their feeble territo-
ries. With the other she overawes and checks the mighty men of her own
lineage and language, whilom “the Mistress of the Seas”—the conquerors
of Hindostan, of China, of the conquerors of Europe, on whose empire “ the
sun never sits.”

She is but in her infancy, her swaddling clothes have been just cast off;
- yet, her valleys, her hills, her vast savanuas and prairies, her mighty rivers,
great lakes and harbors, teem with millions of her prosperous sons, and the
Eiant works of their hands—the Ocean is covered with thejr ships—the

um of a never-bsfore-known activity and restlessness rises over all—she is
a living wonder to the children of men—she has been and is now their
refuge in the time of trouble.

A famine assails the Fatherland—she feeds her people—she forgets not
the brothers and sisters of her own blood. With the snowy products of her
exuberant soil, she employs, she clothes the inhabitants thereof. She is the
arbiter of nations and of the peace of the world.

She emerges victorious from war—she is a conqueror! Her name, her
fame are now confirmed and forever established. The blood courses through
her arteries and veins with lightning rapidity. She is confused in a plethora
of prosperity, of empire, of glory, and of wealth. Her councils are distract-
ed—her statesmen divided on vital principles—her people threaten to be
one no longer. The cloven foot of military ambition begins to stalk across
the stage. She trembles—she staggers—she halts—but only for a renewed
race and a portentious future. New visions, new prospects open to her eye.
Who shall predict her destiny ¢

Oh! thou

‘Who sittest far beyond the Atlantic deep,
Among the sources of thy glorious streams,

My native land of groves! a newer Euge

In the great record of the world is thine;

Shall it be fairer! Fear and friendly Hope
And Envy watch the Issue, while the lines

By which thou wilt be judged are written down.

It is the year 1900.

The Atlantic and Pacific shores are connected by bands of Iron and the
Steam Horse. The pations of the West hold hourly communication with
the East—the Earth is circumnavigated by lightning nerves of thought, and
the air is cleft by swift-winged messengers of passage—the mind of man
courses with a rapidity conceived hitherto by none but unseen spirits.

The great thirsty deserts, and fertile isolated valleys between the heights
of the Rocky Mountains and the Sierra Nevada of California, are overrun b
a strange mixture of half civilized, pastoral nomadic tribes; a great an
wonderful singularity exists in the condition of these people. A mixture of
races, creeds, habits and customs, fusing into one people, and contending for
the supremacy of language and tradition. Old landmarks have been re-
moved—the political geography of the Western Hemisphere is newly and
greatly diversified. )

The healthy and salubrious climate, the fertile and exuberant soil of the
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‘Western Slope, have attracted millions of the human race to make it their
home and abiding place—its men are of noble mien, vigorous, sinewy, bol
and adventurous. The life of man is here renewed, and he runs a new racé
of strength—their ships cover the waters—they have explored and mapped
the unknown and numberless isles of the Great Western Sea—the stren
of giants and the wisdom of sagus are theirs.

“ All crimes shall cease, and ancient frauds shall fail ;
Returning Justice lift aloft her scale ;
Peace o'er the land, her olive wand extend,
And white-robed Innocence from Heaven descend.
Then Palaces shall rive; the joyful son
Shall finish what his short-lived sire begun;
Their vines & shadow to their race shall yield,
And the same hand that sow’d, shall reap the field.”

Art. IV.—THE STUDY OF POLITICAL ECONOMY.*

PART IL

My first article on the Study of Political Economy having been criticised
at some length in the June number of the Merchants' Mugazine, and evi-
dently misunderstood, I will endeavor in this to explain what may appear
obscure, and place the science of agricultural production on its true basis.
The theory of Mr. Malthus, which was substantially adopted by Ricardo and
McCulloch, is, that population naturally increases from year to year, while
tillage for the production of human foud and raiment tends to diminish the
natural fruitfulness of the earth ; and that the necessary effect of these ap-
parently conflicting laws is to restrain the multiplication of the human
family within certain limits, not well defined. On the other bhand, the
theory of Messrs. Carey, Bastiat and others is that food tends to increase
faster than population, creating a surplus, which encourages the withdrawal
of labor from agriculture to be employed in mechanical and manufacturing
pursuits. Having studied this subject with some care, the und. rsigned
ventures to express the opinion that both of the above named theories are
erroneous, and that the truth in this case, as in many others, lics between
the extremes of contending partizans. Although “ R. 8.” faucies that he
can detect “ inconsistencies” in my statements about the chemical aud me-
chanical results of good and bad husbandry, yet no such inconsistencies exist.

Let us first inquire, what is production in an agricultural sense ¥ More
than two-thirds of the labor and capital of the Union are empleyed in til-
lage and husbandry ; but with what results in the way of producing and
consuming national wealth ?

There are not far from five millions of farm laborers in the United States,
and they have in pastures, meaduws and cultivation, probably not less than

® For number [. of the present series of papers by “ A Farmer,” see Merchaats’ Megazine for
April, 1851, (vol. xxiv., page 452) For communication of “R. 8.” in reply to “ A Farmer,” on the
“ Stady of Pulitical Economy,” see Merchants’ Magazine for June, 1851, (vol. xxiv., page 700,) and
for reply to “ A Farmer” and “R. 8,,” see number for July, 185!, (vol. xxv., page 64,) under title
“ Protection vs. Free Trade,” etc,) by Professor E. P. Smith, University of Rochester.
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120,000,000 acres. Can that<abor be regarded as truly productive, whose
s are insufficient to cover the damage done to the soil while the labor

s expended? A man who merely loses his labor and the capital which he
produced by former more successful industry, can hardly be said to injure
materially any one but himself. This is often done in disastrous commer-
cial and mechanical operations ; the capital invested is sunk, and the labor
performed is lost. Bad as operations of this character really are, they are
much less injurious to the community than a good deal of agricultural in-
dustry, which most political economists consider peculiarly productive. Mr.
Malthus says: “ It has been justly observed by Adam Smith, that no equal
quantity of productive labor, employed in manufactures, can ever occasion so
great a re-production as in agriculture.” Commenting on the obove, Mr.
Ricardo remarks : “ If Adam Smith speaks of value, he is correct, but if he
speaks of rickes, which is the material point, he is mistaken, for he has him-
self defined riches to consist of the necessaries, conveniences, and enjoyments
of human life.”

A coinmon error pervades the mind of each of the above named authors,
in regard to the productiveness of rural industry. Not one of them takes
cognizance of the fact that valuable raw material is consumed as much in
making a bushel of grain, as in making a yard of cloth. “ R. 8.” has fallen
into the sams error, and hence fails to comprehend how “ tillage alone, with-
out cropping, exhausts land, while skillful husbandry will not only maintain
the virgin fertility of the earth, but render it still more productive.” I in-
sist on the point that no writer on Political Economy, of any note, whether
he supports Free Trade or Protection, has attempted to show the differeuce
between destructive and productive farm:labor. No one who is familiar
with American agriculture in any State east of the Mississippi, will deny
that the impoverishment of the soil is the rule, and its improvement in fer-
tility, above its natural fruitfulness, the exception, among American cultiva-
tors. Following the common estimate of the value of crops, and the gain in
domestic animals and their products, let us assume the aggregate product to
be $800,000,000 in the current year, 1851 ; and that the agriculturists, as
a class, consume $600,000,000 of the fruits of their industry. This leaves
asurplus of wealth created in twelve months by them of $200,000,000.
The important question now arises, how much will it cost to renovate so
much of the soil as has been damaged in any way by the loss of fertility in
grass and lhay, in grain, roots, tubers, flax, hemp, tobacco, sugar-cane, rice,
cotton, fruits of all kinds, and in all other field and garden crops, removed
from the ground that produced them? Admit that only half of the im-
proved lands in the Union have lost by tillage, the leaching and washing of
Tains, by the certain consumption of vegetable mold, and the volatilization of
manure in A hundred forms, the equivalent of one good harvest. Now,
what is the sum, in money or labor, that will replace in the soil the equiva-
lent, in manure, of sixty millions acres of grain, cotton, and tobacco, so
far as the atmosphere and rains fail to supply the elements of crops !

_ It may be impossible to give a clear and satisfactory answer to this ques-
tion, without also giving a brief account of the things in the soil, consumed,
partly to form the substance of cultivated plants, and partly to furnish that
considerable amount of the organic and inorganic food of crops, which rain-
water always leaches out, and removes from arated earth. Did “R. 8.”
ever turn over a large compost heap six times in the course of the summer §
If 80, he must have noticed that the mass “ grew smaller by degrees, and



170 The Study of Political Economy.

beautifully less.” The stirring of the soil with the implements of tillage
consumes vegetable mold, irrespective of all crops, in a similar manner, and
it also dissolves out of the loose ground, salts of lime, magnesia, potash, and
soda, without which plants cannot grow. What political economist has
duly considered the fact that Nature never plows, nor harrows, nor hoes, nor
cultivates the earth, in any way, to produce her largest and most luxurient
vegetables #  Of all the animals on earth, man alone tills it, and ignorantl{
impairs its natural fertility, “R. S.” calls attention to the care with whic!
manure is saved and applied in Great Britain and on the Continent. 1
hope to be pardoned for intimating that I am tolerably well posted up in
the progress of European agriculture, reading regularly the Journal of the
Royal Agricultural Society of England, and of the Scotch Highland and
Agricultural Society, the London Farmers' Magazine, Agricultural Gazette,
and Gardners’ Chronicle, not to name French periodicals devoted to rural
affairs.

If the farmers of England restore to the soil all the elements of crops ex-
tracted from it, and still find it neccssary to import 116,000 tons of guano
a year, and an immense quantity of lax-seed and oil-cake, indirectly for ma-
nure, while growing neither cotton, tobacco, nor maize, (our most exhaust-
ing crops,) from what sources, and at what cost, shall we obtain the raw
material to renovate, for a single harvest, only six million acres of our im-
poverished land ¢ Will “ R. S.” auswer this plain question 1 Our experi-
ence in using 14,000 tons of guano a year, proves that to obtain a single
fair crop, from 200 to 800 pounds per acre must be applied ; and this im-
Forted manure is now selling in Augusta, Georgia, at four dollars per 100
be. By the time the cotton planters get it to their plantations, it will cost
them a dollar more. Now, 200 lbs. of this manure, costing $10, will not
supply to an acre of land, by a lung way, all the potash needed to form a
fair crop of cotton, of corn, wheat, or other grain. But assume that it will
meet every demand of nature in organizing one crop, which must weigh at
least 8,000 lbs., and if corn, more than twice that amount, the expense is
six hundred millions of dollars for sixty millions of acres. It will not do to
estimate the value of manure imported from Peru, or elsewhere, at its price
in sea ports; but it must be placed at its cost where consumed. Wil it be
contended that the uniform experience of ages, in all countries, indicating
the necessity of applying manure, is all a mistake, and that we can go on
for ever growing and exporting cotton, tobaceo, and breadstuffs, without
consuming the few well known substances in and near the surface of the
earth, which form cultivated plants? If so, no argument can avail against
such an absurdity.

Whatever may be the precise value, either present or prospective, of the
natural fruitfulness of American soil, one thing is perfectly clear to my
mind, which is, that if we subtract all that the whole population of this
country annually consume from what they produce, the “ riches” left will
not pay twenty-five cents a day for the labor that must be expended to
make the soil as good as we found it, from “year to year. In other words,
the wealth of the present generation is not fairly produced, by ) roviding the
raw material consumed, or by keeping the stock in the surface of the earth
ﬁod, by wise tillage and skillful husbandry : but it is created by the waste-

loss and reckless consumption of the most precious atoms which alone
can form human clothing, brains, muscles, and bones. One-third of the
earthy matter in a bushel of wheat is pure potash, and full one-half of that
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in a perfect potatoe plant, including tubers, roots, stems, and leaves, is the

same alkali. Will any reader say that the constant exportation of pot and

lashes from this continent, for two centuries, drawn from its forest trees

and soil, and the constant waste of all that has been consumed in soap, in

cotton and tobacco, and in a thousand other forms, has not diminished the

supply in the improved lands of the United States? I as:ert, after the pa-

tient research of years, that the quantity of this alkali annually thrown away

in privies and elsewhere, in this country, is equal to the production of

500,000,000 bushels of wheat, and yet no man has seen a blade of grass,

or grain, a potatoe, cotton, or tobacco plant, which did not contain potash

as one of its natural elements. Ammonia is worth to-day eleven cents &

pound in England, for agricultural purposes, notwithstanding all the organ-

ized elements of this alkali, in the 80,000,000 bushels of grain, flour, or

meal annually imported, and all that is contained in the guano, oil-cake,

seeds and provisions also imported, and all that is contained in every vege-

table and animal product of British soil. Have I not said enough to show

that the science of agricultural production is little understood ; and that

Political Economy is less comprehended by economists themselves, so far as

national consumption and production are concerned? These learned men

see very clearly how grain can be accumulated in granaries, and gold in

money-bags, but wheu it comes to the accumulation of the element of crops

in the surface of the earth for the economical production of the great staples

of a nation, their wisdom is at fault, and nothing can be seen but * the gro-

cest inconsistencies.” This arises from their neglect to study the causes of

fruitfulness and barrenness in arated earth. With thera the difference be-

tween good and bad husbandry, is no more than that between tweedle-dee

and tweedle dum.  Having filled their mind with conflicting theories about

exchanges—high tariffs, low tariffs, and free trade—there is, unfortunately,

no room left for anything else pertaining to political economy. I would say

pothing in disparagemant of tr; science of exchanges, between persons of
the same nation, or of different nations, provided it did not, like Aaron’s

rod, swallow up all other kindred studies, which are of much greater conse-
quence. If man cannot create the elements of human food and clothing,

and these elements do not exist in the soil in inexhaustible quantities, is it
not plain that to maintain the natural fertility of land is one of the highest
duties which each generation owes to all surrounding ones  In fifty years
the United Btates will contain one hundred millions of inhabitants to be all
clothed and fed ; and in view of this fact, what moral right have the twenty-
three or four millions now here, to leave the earth less fertile than they
found it? Is there no force in the Roman maxim, “ Salus popu li Su-
Lex ?’ In what does the *“safety of the people,” or republic, con-

sist?  Not, surely, in desolating a million fields with the plow, instead of
the sword ?  Professor Way, consulting chemist to the English Royal Ag-
ricultural Society, estimates the daily waste of fertilizing matter washed into
the Thames, in the city of London, as worth £2,000, or $10,000. Here is
a loss in a single city of a million of dollars every one hundred daya.
“R. S.” intimates that Adam Smith brought the study of political economy
so near perfection seventy-five years ago, iat there is very little more to be
learned or said on the subject. In my humble opinion, the A. B. C.'s of
the science have yet to be investigated by the professors of this department
of human knowledge. To assume that cities and nations can prosper with-
out any reference to the soil, is, obviously, the extreme of folly. Doubtless,



172 The Study of Political Economy.

Babylon and Palmyra acted on this principle ; but where now is all their
greatness? Precisely where that of London and New York will end under
the guidance of their present false system of public economy. .

There is no such thing as habitually violating a law of God and escaping

punishment. Digeons scratch the surface of the ground, fill their capacious
crops with beach-nuts, and other food, multiply in indefinite millions, 3“‘}'
are happy so long as nature feeds them. Squirrels have their “store-houses,
like merchants, and work industriously in autumn to fill them, and when
full, they wax as fat as aldermen, propagate, and rejoice in plenty so long as
it lasts.  To build cities out of the proceeds of desolated continents at any
time during the last five thousand years, would seem to demand small wit
and less science. “R. S.” wants no agricultural schools or colleges, no ad-
ditional means for teaching the true principle of rural and political economy.
Human knowledge of the immutable laws of the Creator, affecting man's
destiny in this world, is so perfect, that no government, either State or Na-
tional, should think of founding one more educational institut]on L He
does not deny that it is proper to foster the study of all other sciences but
such as have a direct bearing on agriculture, the improvement of domestic
animals, and of the fruits which contribute so much to the health and com-
fort of all civilized communities. This is something gained. Is it not pass-
ing strange that educated men, who perceive so clearly that « knowledge is
power,” are utterly incapable of seeing that ignorance is weakness #

It has always seemed to me that a youth designed for the profession of
agriculture, should be able to usc all the clements of fertility, including heat
and sunshine, as well as water, atmospheric air, and earthy minerals to the
best advantage. To do this, he must be acquainted with the known powers
of both vegetable and animal vitality, as they exist in the living beings
which he will labor through life to multiply. "Knowing the daily wants of
all growing plants and animals, he can provide for the same in the most
economical way. Their indispensable food is his riches, and the basis of all
national wealth. There is no necessity of impoverishing American soil, and
thereby making each succeeding crop of cotton, tobacco and grain, cost
more labor per pound to produce it. Ignorance is the parent of this na-
tional loss, which falls far heavier on trade and Commerce than on the til-
lers of the earth. If poor land gives but half a crop of cotton, the planter
gets two prices for it per pound, while factors lose half their commissions,
shippers half their freight, merchants and manufacturers half their stocks,
and consumers half their allowance of cotton yarns, prints and plain cloths.
Of all men, the producer is least interested in having cheap grain, pro-
visions, wool and cotton, whose market price is inseparably connected with
the continued fruitfulness of cultivated land. *R. 8.” says, * let the cobler
stick to his last,” as though the productive power of the soil did not concern
every human being, who has a mouth to feed and a back to clothe. In
twenty years from this time, there will be ten millions of farm laborers con-
stantly at work, digging from the soil every atom that goes to form cotton,
grain and provisions, to be wasted at home, or sent to market, but never to
be returned to the ground whence it was taken. In this operation, agri-
culturists will plow deep and use lime, and demand more railroads, canals,
lake harbors, and improvement of rivers. The nations goose lays eggs of
pure gold, and she must be killed in the least possible time. {Nhat has
Pposterity done for us, that we should forbear to impoverish one acre of land
between New Brunswick and the Rio Grande? Suppose that each square



The Study of Political Economy. - 118

foot of earth contains an ounce of pure potash within two feet of the surface,
which is available by tillage for the growth of crops, have not the wisest and
the smartest people in the world, & perfect riﬂx;to extract this alkali, and
throw every pound of it into New York and Boston harbors, in night-soil §
Admit there are a thousand other cities and villages in the Union, which
bave an equal right to cast into rivers and lakes, the raw material of crops,
and that there is no lack of railronds to transport agricultural staples to the
places of consumption; how many years will it require to remove all the
tash within two feet of the surface, provided always that we farmers are
industrious, use the needful lime, subsoil, and drain where necessary? I
confess I desire to see the end of this business, in which agriculturists, me-
chanics, maunufacturers, merchants, and all other classes, are equally en-
gaged. An all wise Providence has denied man the power to annihilate a
single atom of matter; but he has not prevented him from making vast de-
serts in eastern Asia, where golden harvests once rejoiced the hearts alike of
reapers and the denizens of magnificent cities. A degree of injury to arated
land; which it took the primitive Asiatics a century to inflict, we can ac-
eomplish in ten years, by our vastly superior knowledge of mechanical and
agricultural science. Having a whole continent to impoverish, we are be-
yond comparison, the most skillful operators at the business the world has
ever seen. Our economical theory is, that the raw material for making
cotton, tobacco, grain, grass and roots, costs nothing, and is worth as little.
This is the fundamental error of American agriculture—the basis of our na-
tional extravagance and folly. There is as little difficulty in accumulating
the elements of human food and clothing, both in the soil and out of it, as
there is in saving a cask of potash or of guano. When 100 pounds of ma-
nure will produce 300 of wheat, or 800 of corn, why not husband the fer-
tilizer, and thereby prove that American Ausband-men know something of
Rusband-ry ,

But as the products of the soil pass out of the possession of the farmer, it
is not he, but the consumer, who should husband the elements of fertility.
We farmers can do nothing in the way of correcting the evil without the
codperation of all that dwell in cities and villages. Your political economy
wages a successful war upon our farm economy ; and if we are denied both
municipal and legislative aid, the great work of land-killing must go on for
ages to come. Tillage is performed not for the cultivators alone : and good
husbandry claims, and has a right to claim, the effective friendship of all
that in any way participate in its invaluable fruits. Deny it who will, it is
l‘m:.éghty truth, nevertheless, that such reasonable friendship it has never

“R. 8.” should know that his principle, “ let the cobler stick to his last,”
is incompatible with any advancement or improvement whatever. Had
every man stuck to his last, there never would have been a canal, or rail-
road, or steam-engine in the world. Had the professor of logic in Glasgow
University stuck to his last, the * Wealth of Nations” would not have been
written. I desire the critical study of political economy for two objects, and
two alone. The first is, that the American people may know better how to
create national wealth ; and the second is, that they may far better under-
stand how to keep and make a wise use of the property which their pro-
ductive industry really calls into existence. Neither the science of keeping
property, nor the art of producing it, is known to the laboring millions in
this or any other country. With your permission, Mr. Editor, 1 shall un-
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dertake to prove to the satisfaction of every fair minded reader, in furture
numbers of the Merchants' Magazine, that one per cent of the property
which ignorance anvually destroys in the United States, is sufficient, if
Eroperly expended, to remove such ignorance. Production does not exist in
uman muscles, bones and nerves, no more than it‘does in those of a wild
elephant ; nor will the unwise education of man increase his power of pro-
duction beyond his necessary consumption. There are many kinds as well
as degrees of knowledge, and the world has not fully attained the best. We
have, however, useful knowledge enough for seed, and if it be planted in
American soil, and cultivated with that attention and care which so great an
interest deserves, this Republican Empire will reap a harvest of riches and
happiness, of glory and true honor, beyond what any statesman, philosopher
or philanthropist has ever dreamed of. God has given us all the cssential
elements of boundless wealth, all possible inducements to foster science, in-
crease agricultural knowledge, and weed out of the popular mind all mo-
tives of lLostility against the rich, by removing from the human heart every
fear of injustice and oppression. Coward Fear is a tyrant and a devif, and
Science is the only power on earth that can chain him. Science has more
than doubled the productive force of human thoughts and hands within the
last twenty-five years ; and if those who have gained most by this gift, pos-
sess reason cnough to cherish the prolific source of their riches, it is able and
ready to bestow a hundred dollars for one. It is science, not the soil,
which is 8o marvellously reproductive, Adam Smith and Malthus to the
contrary, notwithstanding. A FarMer.

Art. V...COMMERCIAL TRIBUNALS.*

WITH REFERENCE TO THE PROJECTED COURT OF COMMERCE FOR THE CITY OF
NEW YORK.

The last five years have been fertile in changes and reforms in the law, in
the State of New York—changes, however, which affect the forms and
modes of proceeding, the constitution of Courts, and the distribution of
judicial business, rather than the principles of jurisprudence. It is true, 8
commission is now sitting, whose duty it is to prepare a digest of the juris-
prudence of New York, but that commission has, as yet, hardly reached the
“ beginning of the end ” of its labors, and, moreover, its labors are those of
arrangement and compilation, rather than reconstruction. The great pur-

and aim of these legul reforms seems to be, to provide more adequate,
prompt, and appropriate remedies for rights, not changes in the rules which

® It will be seen by the following paragraph, which we copy from WiLuzr axp Surra'’s Times,
that the subject of Commercial Courts, or Tribunals, is being agitated in England :—

“TrisunaLs or Coxxerex.—In compliance with the invitation of the President and other mem-
bers of the Committee for the Promotion of Tribunals of C: ce in this y. 2 ber of
geatl met on Thursday, at the London Tavern, to consider the propriety and practicability of
establishing such institutions in England. Lord Wharncliffe occupled the chair, Mr. M°G r, M. P,
Mr. Anderson, M. P., Mr. Montague Gore, and Mr. Cowan, M. P, took part in the proceedings. Mr.
Holland attended on the part of the Liverpool Chamber of Commerce. Ultimately, a resolution was
passed appolnting a committee, to comeist of Mvesrs. Muntague Gore, Lyne, R. Thornton, and M’Gre-
gor, who should frame and get petitions sigued and presented to buth Houses of Parliament, pre-ug
on thelr attention the necessity of improving the administration of the law In commercial questions!
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determine them. The code contains some very broad and sweeping pro-
visions, apparently intended to afford the widest scope and utmost facility
for the determination of vexed questions of law and right. Under the code
any disputed point may, on consent of partics, be submitted for the decision
of judges, without action—without any preliminary proceeding. Under the
code, when actions are brought, parties may, by mutual consent, choose
their own judges, select them from persons out of the Court—from persons
sol lmwyers. Under the eode, questions of fact may, in all cases, be tried
without jury, by mutual consent. These provisions, however, do not seem to
have been carried out in practice, to any extent. Habit is strong. and it
takes time to make men alter their accustomed ways, however easily laws
may be passed. Moreover, all these proceedings require mutual consent.
Two merchants having a difference between them, may, b{ mutual consent,
refer the question to judges of their own selection, or to the Court, without
siit, but if either refuses consent, these provisions of the code are inope-
Tative,

The Chamber of Commerge of New York recommends the erection of a
Court of Commerce in that city, having juriediction in mercuntile matters, a
eompulsory jurisdiction like all other-Courts, but with judges elected from
its own body, and with juries of merchants The details of the proj
plan will be found in the Report of the Committee of the Chamber. ap-
pointed to consider the subject, and in the draft of an uct which they submit.

Courts of Commerce are no new thing. They are the natural result of
an extensive Commerce, involving diversitied mercantile interests, which lead
to innumerable questions, requinng to be decided in accordance with the
spirit and policy of trade, and with that promptness which the celerity of
mercantile transactions demands.

In France, the germ of the present Tribunal de Commerce was the an-
dent Consuls des Marchands. As early as 1549, Francis L, by decree of
the month of July of that year, established at Toulouse a public exchange,
like the one already existing at Lyons, and authorized the merchants of
Toulouse “ annually to elect from their number a presiding judge (Pricur)
and two consuls, to take eognizance of and decide, in the first instance, all
suits relating to merchandise, fairs, and assurance, between the traders and
manufacturers of Toulouse.” In 1556, a similar Court was established at
Rouen. In the reign of Charles IX., a decree, prepared by the celebrated
Chancellor L'Hopital, in 15683, established similar consular tribunals at Paris,
and afterwards at Rouen, Bordeaux, Tours, and Orlears. The decree of
1563 confines the jurisdiction of the tribunals to cases of trade only.

The preamble of a decree of Francis II, August, 1560, sets forth the
policy of a4 Commercial Tribunal, and a summary mercantile jurisdiction, as
forcibly and in as modern a spirit as if written yesterday. * The king," it
Tecites, “ ever desirous for the repose of his subjects, was always pondering
Bew modes of preventing the bringing of suits, and of settling them as soon
a8 brought ; and he doubted not that nothing enriches cities, countries, and
kingdoms so much as the traffic in merchandise, which rests and reposes en-
tirely on the good faith of merchants, who must often act upon good faith
with one another, without witnesses or notaries, without heeding or observing
the subtleties of the laws, the consequence of which is, that certain cunning
md exil disposed persons avoid paying their just debts.” The decree proceeds
to provide for compelling parties in difference to submit their disputes to ar«
bitrators chosen from merchants by themselves. The Consuls des Marchands
continued to act until the revolution,
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The act of the 24th of August, 1790, established Tribunals of Com-
merce in their place, and their provisions were incorporated in the Code de
Commerce of 1809. Each tribunal is composed of a president, judges, and
assessors, not more than eight nor less than two in number, who are elected
by the leading merchants of each judicial district. They hold for two years,
one-half going out each year, and each Court has its clerk and officers.  The
concurrence of three judges is sufficient to decide. No counsel are allowed,
and no one can plead for another unless the party is absent, or he is specially
authorized. This exception has, however, practically annulled the rule, and
has given rise to a regular practice in the Courts. The judges receive no
pay, and their jurisdiction extends—1st, to all contracts and transactions
between merchants, traders, and bankers; and 2d, to all parties when the
dispute relates to Commerce and trade.

England, a'so, had, in earlier times, its special Commercial Tribunals—
the Court of the Mayor of the Staple was nothing less than a Commercial
Court for the summary decision of mercantile cases, arising at the fairs of
the staple or market towns, at which nearly all the trade of those times was
done. Similar Courts were in existence in Flanders and Germany. In
England the General Jurisdiction of the King's Bench and Common Pleas
seem to have gradually absorbed the various and special jurisdictions of nu-
merous Courts which formerly were known to the English law. There can
be little doubt that, if its principles had not been expanded to meet the exi-
gericies of Commerce and society, during and since the time of Mansfield,
new Courts would have had to be established. The County Courts, lately
erected in England, also, to a degree, meet this want. We cannot, however,
but wonder, that England, the greatest commercial nation of the earth,
should be without special tribunals for the decision of commercial cases.

It will be seen that the act reported to the Chamber of Commerce follows
quite closely, in a number of particulars, the French system. It is one dic-
tated, indeed, by the circumstances of the case. A prompt decision of the
disputes of merchants, by merchants for judges of the law, by merchants
for juries to try the facts, without technicalities and without unnecessary delay
is what is required. And this we think the act proposed will, in the main,
secure. The only points we have noticed open to criticism, can be easily
corrected. Section 4 is, wé think, a little too generalin its terms, Its effect,
as explained by section 15, would be to make the proposed Court of Com-
merce a tribunal of far wider jurisdiction than its name would indicate, or
its object requires or admits. It is designed, if we understand the plan, to
be a Court for the decision of the controversies of merchants, relating to
trade and Commerce. The French code, we think, defines the jurisdiction
of such a Court more correctly and neatly. :

The second point we notice, is that the act is absolutely silent on the sub-
ject of forms of pleading and proceeding. Whatever may be said about
the evils of technicality, there can be no doubt that there must be some
rules and forms observed for mutual convenience. We do not understand
whether it is proposed that the new Court establish a practice and pleadings
of its own, or is it to follow existing forms, but the inference from section
14 is, that the present rules of pleading and practice are not to be in any
way binding. Yet rules and forms of some kind every Court must have.

The act was not rej)orted in time to be submitted to the Legislature at its
present session ; the delay will give time for a fuller discussion and consul-
tation among the merchants of the city of New York, and on this account
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is the less to be regretted. With the improvements suggested by the expe-
rience of enlightened merchants, and which the wisdom of the Legislature
will adopt, the Court established by this act will form a valuable addition to
the judiciary system of New York.

REPORT IN RELATION TO A COURT OF COMMERCE.
To the Chamber of Commerce of the State of New York :—

The Committee appointed to consider the expediency of memorializing the
Legislature for the creation of a Tribunal of Commerce—

Report, That they deem such a tribunal highly desirable, and have agreed on a
memorial to the Legislature, and also on the draft of an act for the establishment
of a Court of Commerce in the city of New York, which papers they herewith
submit, together with the request that, if a proved of, the Chamber may resolve
to have the same at once presented to the Legislature at Albany.

JOHIN J. BOYD. CALEB BARSTOW,
LEOPOLD BIERWIRTH, 8. BALDWIN,
April, 1851, M. MAURY.

At a mecting of the Chamber of Commerce, on Tuesday, April 1, 1851, the
foregoing report was accepted, and, as it was deemed too late in the present ses-
sion to memorialize the Legislature, the act and memorial that were presented
with the above report, were referred back to the same Committee. with instruc-
tions to have the same printed, and circulated among the members of the Cham.
ber, in order that the subject may be considered and acted upon at a future
meeting.

To the Homorable the Legislature of the Slate of New York, in Assembly
convened :—

The Memorial of the New York Chamber of Commerce respectfully represents,

That, in the city of New York, the Commercial Emporim of the entire American
Coutinent, thereis a rapid imcrease in the number and importance of questions and
disputes, and matters in equitir, needing to be settled in conformity with Commercial
Practice, based upon principals of Common and Statute Law; also many other ques-
tions, arising from Foreign Contracts, needing to be determined and disposed of accord-
ing to the rules, treaties and decisions of the principal Commercial Nations of the
world.

That the prosperity and general Erogress of this city in its commercial movements,
can be essentially promoted by the adoption of some new mode of judicature, b
whichmuch of the long and formal process of our courts, as they are now organized,
may be avoided.

That a Court, of Commerce organized in the manner set forth in the accompanying
draft of an Act, to take cognizance of all mattersin dispute between Merchants, ,;‘I'B.'
ders, Mechanics and others, would lead to a more prompt elucidation of Commercial
Law, and have a salutary influence in many respects,

That the formation of Petit Juries, as our Civil Courts are now framed, often leads
to erroneous decisions in grave and important Commercial and Maritime questions,
because it frequently happens that not more than one or two, if any, upon the Jury in
in such cases, know anything of the matter at issue from their own practical knowl-
age; whereas, with a Jury taken from the Chamber of Commerce, the needful prac-
tical knowledge can be secured.

That this practical knowledge is the more needful because the principals of Com-
mercial Law should continue to be the same in all leading Commercial ations, thus
regulating such contracts and transactions as may come in contact with similar trans-
actions in other countries, and adjust and assimilate, in a harmonious manner, any and
all the respective interests or customs.

That Commercial Courts, or Tribunals of Commerce, have within the present century,
been introduced among all the principal trading Nations of Continental Europe, and
their united testimony as to the beneficial results of such Tribunals, should be taken
a3 an additional inducement for their establishment in a city where commercial traps-
actions equal in magnitude and variety, those of the largest marts of the Old World,

The New York Chamber of Commerce therefore pray The Honorable the Legisla-
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ture of the State of New York, to pass an Act like the one herewith presented, or
such an Act ag, in their wisdom, will embrace the objects herein sought for.

AN ACT FOR THE ESTABLISHMENT OF A COURT OF OOMMERCE IN THE CITY OF NEW YORK.

Skc. 1. There shall be, and there hereby is, established within the City and County
of New York, a Court to be called and known by the name of “the Court of Cum-
merce,” which shall consist cf a Judge, and not less than two, nor more than four
Associate Judges.

Skc. 2. The Chamber of Commerce of the State of New York shall determine the
number to be elected of Associate Judges. The Judge and Asseciate Judges shall,
within two months after the passage of this Act, be elected by ballot, by the members
of said Chamber from the members of that corporation, at a special meeting for
that purpose convened. The ballots shall designate the person voted for as Judge,and
of the persons voted for as Associate Judges, the persuns having the greatest number
of votes shall be respectively Judge, and Associate Judges of said Court.

The Judge shall hold his office for four years, and the Associate Judges for three years ;
but provision shall be made by the said Chamber of Commerce that, at the first elec-
tion, the Associate Judges shall be divided into two classes, to be determined by lot, of
which one class shall hold office for two years,and the other class for three years.
But at all subsequent elections the said Associate Judges shall be elected for a term
of three years; so that at the expiration of two years from the first election, their shall
be an annual election for Judge ur Associate Judge or Judges as the case may be.

Such Judge, or either, or all of the Associate Judges, may be removed from office
for cause, to be assigned in a complaint in writing to the Chamber of Commerce; a
copy of which shall be served upon the said Judge or Associate Judges, against whom
the complaint may be.

Within three weeks after the service of such copy of the complaint, it shall be the
duty of the secretary of the said Chamber to call a special meetiug thereof ; of which
notice shall be given to such Judge or Associate Judge or Judges.

At such meeting, or at any adjournment or adjouruments thereof, a full and impar-
tial investigation shall be made of the charge or charges of said complaint. Should it
be found true, the said Judge or Associate Judge or Judges may thereupon be removed
from office by a vote of not less than three-fourths of the members present at the time,
Notice shall be given by the Secretary of the said Chamber to the members thereof of
the time when and the place where the said votes will be taken.

Skc. 3. The said court shall be held and be in perpetual session, Sundays, the fourth
day of July, or, when upon a Sunday, the day succeeding such fourth day, Christmas,
the first, day of the year, and such day or days asmay be designated or reccommended
by the Executive of the State as of forbearance from labor, alone excepted. The daily
session to be from the hour of ten o'clock in the morning until three o’clock in the after-
noon. But it shall be competent fot the Judge or Associate Judge or Judges on any
day, or upon any occasion, to prolong the hours for the daily session. :

gxc. 4. The said Court shall have power to try, hear and determiue all actions in re-
lation to personal property arising within the City and County of New York, between
parties resident therein, or when one of the parties to an action may be a resident, and
the other a non-resident therein ; and all actions that may, by the consent of the parties
thereto, be submitted to the Said Court, but shall have no jurisdiction in actions relating
to real estate.

Skc. 5. The hearing and deciding of all actions shall be by the Judge or one of the
Associate Judges and a jury ; or, at the election or choice of the parties litigant, by
the Judge or cither of the Associate Judges, or by a jury. .

Skc. 6. A Jury of the said Court shall consist of seven of the members of the Cham-
ber of Commerce of the State of New York, who shall be drawn by lot from a bux, to
contain the names ofall the members of the said Chamber, who may elect to perform
duty as Jurors. The said members 8o serving as Jurors shall be exempted from all
other Jury duties.

The decisions or verdict of a Jury shall be given in writing and be signed by the
Jurors.

In all cases, it shall be held as one of both law and fact, and may be given by a
majority of said Jurors, the minority to assign reasons for dissent in writing, and with
their signatures.

Sko. 7. Appeals shall not be held from the decisions in the said Court, if made by
unanimous consent of Jury, and the amount decreed, or of judgment, be not more than
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five hundred dollars, exclusive of costs, nor if the original hearing he had before the
Judge, and all the Associate Judges, and the decision or judgment be that in which the
Judge, and all such Associate Judges agree.

A;}peals may be had in manner following :—If the hearing of the cause has been by
or before a Ju%e or Associate Judge and a Jury, and that the said Judge or Associate
Judge and the Jury have not agreed, or that the verdict of the jury has been by a ma-
jority only. If the hearing has been before the Judge or one of the Associate Judges,
in such case the appeal will be to the full bench.

If the hearing has been by a Jury only, and the verdict has been that of a majority,
or, if the verdict, although unamimous, exceeds five hundred dollars, exclusive of costs,
then appeal may be bad to a second Jury. Upon such appeal, the party appellaut
ehall prepare a statement of the facts, proven or admitted on the original trial, to be
certified by the foreman and at least two of the Jurors of the first Jury. This with
the verdict of the said first Jary, sball be submitted to the second Jury. Should the
second Jury confirm the verdict of the firat Jury, there shall be no furthur appeal ; but
if such finding be not in accordance with that of the first Jury, an appeal may be had
to a third Jury u‘gon the same documents, with the addition of the finding of the sec-
ond Jury ; and the verdiet of such third Jury shall be the final and conclusive ; and
o furthar appeal shall be bad.

But no Juror, having served upon the first, shall serve upon the second Jury, nor
shall one having served upon the first or second, serve upon the third Jury.

Skc. 8. Decisions made by appeal to a full bench, must be concurred in by the Judge
and all the Associate Judges If they cannot so concur or agree, then the names of
two Jurors shall be taken by lot from the box containing the names of all the Jurors of
the said court. These two Jurors stall be assosiated with the said Judge and Associate
Judges, and the decision of a majority shall be held and taken as that of the Court.

Inno case shall appeals be taken from the decisions of this Court to any other

Sec. 9. Upon judgment being rendered, process for the enforcement thereof shall be
jssued with like power, and as if issued from the Court or courts of the highest judica-
tare of the State.

Szo. 10. The costs on action in the court aforesaid, shall be—if the amount of judg-
ment, exclusive of costs, should not exceed :—

Five bundred dollars, ten per centum; exceeding five hundred dollars, and not ex-
ceeding one thousand dollars, eight per centum, provided that thez chall not be less
than fifty dollars; exceeding one thousand, but not exceeding two thousand dollars, six
per centum, provided that they shall not be less than eighty dollars.

Exceeding two thousand dollars, but not exceeding ten thousand dollars, three per
centum, provided that they shall not be less than one ﬁundred and twenty dollars.

Exceeg::g ten thousand dollars, two per centum, provided that they shall not be less
than three hundred thousand dollars.

Such per centage of costs to be taxed upon the amount of judgment or verdict n
each case, and to be recovered with the amount of such judgments, and be comprised
asan addition thereto, in the process for enforcement.

At the commencement of an action, the costs (to be estimated by the amount claimed)
shall be deposited in Court by the plaintiff; at its termination, should the verdict be
for less than the amount claimed, the difference between the deposit and the actual
amount of costs shall be refunded. But should judgment be against the plaintiff, the
deposit ehall be taken as costs. No other costs than those thus named shall attend
original actionsin such Court. But upon each and every appeal, the costs shall be
aagmented fifty per centum; such costs or additioual costs to be deposited by the

appellant.
P{‘Iepon the decision or appeal, the additional costs shall be raid, if infavor of the ap~
pellant, by the adverse party ; if against him, then by appellant.

Sec. 1i. The eaid Judges and Associnte Judges (or by the vote of a majority) shall
have power to appoint a Clerk and such surbordinate officers or servants of the said
Court as they may deem proper, and to fix their salaries, wages or compensations, and
%o rent, lease or hire the requisite accomodations for holding the said Court.

Sxc. 12. The salary ofegxe eaid Judges, and that of the Associate Judges, shall be
fixed by a vote of the Chamber of Comumerce of the State of New York, and by the
entire or majority vote of those present at the meeting, and shall not be changed during
the term of such Judge or Associate Judges respectively.

Skc. 13. The compensation to be allowed the Jurors shall also, and in the same mode
be fixed by the said Chamber.
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Skec. 14. Every action entered in the Court hereby established, shall be tried npon
the merits, and it shall not be competent to the said Court to delay or neglect proceed-
ings for nonconformity with any forms now or hereafter to be enacted for practice or
pleadings in any other of the Courts of this State.

Skc. 15. The words * personal property,” as used in this Act, are to be understood
and construed as meaning money, a|foo«:l~3, chattles, things in action, contracts and eviden-
ces of debt, and all that1s not real estate.

Skec. 16. Should the costs as hereinbefore specified, not pay the salaries, rents, inci-
dental and contingent expenses of the said Court, the deficiency shall be paid by the
Suservisors of the City and County of New York. Should they exceed such salaries
and expenses, the surplus shall be Xaid into the Treasury of the said City.

Skc. 17. This Court is hereby declared to be a Court of Record, and may devise
and use a seal ; and all process 1ssuing from the said Court shall have the like power,
validity, and effect, whatever may be the form as process for similar intent, 1ssuing
from the Supreme Court of this State.

Skc. 18. This Act shall take effect immediately.

ADDITIONAL REMARKS UPON THE PROPOSED COURT OF €OMMERCE.

Common sense and the promptings of conscience form the essential basis of
all good laws, and experienced men, in commercial pursuits orin the ordinary
vocations and eallings of life, can generally see and understand the rightfal prin-
ciples of a case, without any very eluborate examination inte the practices and
decisions of olden times; and when a case comes up needing to be governed by
the usages of foreign tribunals, such usage, it is presumed, ean be ascertained
and understood quite as well by intelligent merchants as by the most learned
lawyers.

he codification of laws has never been made so plain, and probably never
will be made so clear and plain, that no doubtful question can pessibly arise.

Litigation often grows out of the uncertain applieation of law rules te com-
plicated circumstances; hence the great usefulness of calling in the aid of intelli-
gent, experienced, and matured practical judgment, in the elucidation of sueh rules
and circumstances.

The Court in contemplation will not, of course, conflict with any positive
enactment of law, but will give more prompt efficacy to the substantial i!::)ttures
of such a law. .

Constituted as our laws and customs and habits are, and viewing the vast
amplitude of our Commerce with the entire habitable globe, we shall natuarly con-
tinue to seek for principles and rules to suit new combinations of circumstances
that are daily arising, Tribunals of commercial law, framed and organized as the
one now proposd, will, it is thonght, be very serviceable in this respect, and are
probably destined to expand and increase with the inereasing knowledge and
enterprise of society.

There is, in conclusion, one other point worthy ef consideration. It is this:—
The organizing of the proposed Court from members of our Chamber of Com-
merce will invest our merchants,as a body, witha greater influence in the guidance
of public measures than they have hitherto had. It will suggest the necessity of
more thought as to the rights and duties of merchants in business transactions,
and most unavoidably resultin a more ¢combined and efficient action of merchants
for useful purposes.
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Art. V1—COMMERCIAL CITIES AND TOWNS OF THE UNITED STATES.

NO. XXV,
A COMMERCIAL SKETCH OF NEWPORT, RHODE ISLAND.*

Ix 1638, Governor Coddington (having associated himself with seventéen
others) purchased Aquidneck (or “Isle of Peace”) of the Indian sachems,
in his own name, as agent. The company immediately took possession of
the island, and settled on its northern extremity, where they proposed estab-
lishing a colony. A town was regularly laid out, and at, first called Pocasset
—now known as Portsmouth. The colony prospered, and the following
summer search was made for a more favorable location, which resulted in
the selection of the south-western extremity of the island, now known as
Newport. The following spring, a part of the colony moved to the new
site, laid out the principal streets, and commenced the erection of houses.
At a subsequent date, the island, by order of the General Court, was called
the “Isle of Rhodes,” or Rhode Island, on account of its great resemblance
to the beautiful Isle of Rhodes in the Mediterranean.

Rhode Island is situated in Narragansett Bay, in lat. 41° 29’; lon. 71°
20’. It is fifteen miles in length, and, in the vicinity of Newport, about four
i width ; gradually diminisbing towards the north until it terminates in a
point. Thn shore line is eighty miles.

Newport, the subject of our present sketch, is beautifully situated on a
hill, sloping gently to the harbor on the west. It is laid out with some de-
gree of regularity ; the principal streets running north and south, and crossed
at right angles. The ancient part of the town is very compact ; that of re-
cent date is open and tastefully arranged. The inner harbor is formed by
the town on the east ; the neck on the south, terminating in Brenton’s Point ;
Goat Island on the west, with an opening to the north, and also to the south-
west. The outer harbor comprises that portion of Narragansett Bay lying
between Rhode Island on the east, and the island of Connanicut on the west ;
opening to the ocean on the south, and to the north running iato Providence
River. The entrance to the harbor is two miles in width, twenty-nine fath-
oms in depth ; and in only one instance Lias it been obstructed with ice since
owned by the whites. The approach to the harbor is so free from obstruc-
tions of every kind, that a stranger may enter in safety, without the aid of a
pilot. Vessels can emter and depart in any wind ; and the united fleets of
the world could here find secure and commodious anchorage.

There are five forts in and around the harbor, though of these but two
are fit for service. The most important is Furt Adams, situated on Brenton's
Point, at the mouth of the harbor. It was commenced in September, 1824,
and up to the end of 1850 it has cost $1,692,000. The fort and redoubt
are fitted to mount 468 guns. The parade ground, within the main work,
contains about eleven acres. The engincer’s estimate for this work was
$730,166.

The second, Fort Walcott, situated on Goat Island, directly in front of the
town, was built in the early settlement of the town, and knewn at different

® For many of the facts embodied 1n this article, the writer ie indebted to the file of the “ Newport
Mercury,” and + Memolrs of Rhode laland,” by the late Major Bull.
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times as Fort‘Ann, and Fort George. The North Battery, afterwards called
Fort Greene, in compliment to the General of that name, was built, during
the Revolution, a little to the north of the town, and was at various times
garrisoned. It is now in ruins. Fort Dumpling is situated on Connanicut,

irectly opposite Fort Adams ; and Rose Island—a small island in mid-chan-
nel—was also fortified. Plans have already been adopted for the erection of
a water-battery on Rose Island, and for the erection of a substantial work on
the site of Fort Dumpling.

Rhode Island is connected with the main on the cast by a substantial
stone bridge, which is owned by a company, who realize & small dividend
from the tolls. There is also a telegraphic communication between Newport,
New York, Boston,and Providence, via Fall River. The communication be-
tween Newport, Boston, New York and Providence, is direct: the New
York and Bosten boats, via Fall River, touching at the long wharf, morning
and evening ; and the steamer Perry, a fine river boat owned at Newport,
connecting with Providence, making one trip a day, each way, in winter, and
two in summer. The distance from Newport to Providence is thirty miles ;
to Fall River eighteen ; and from there to Boston, by railroad, fifty-three:
to Point Judith, fifteen ; to Block lsland, thirty ; and to New York one hun-
dred and sixty-five miles.

The public buildings of Newport are the State House, a well-arranged and
commodious building, situated at the head of the Parade; the Redwood
Library, one of the most classical buildings in the country ; the Jew’s Syna-
gogue, three Baptist, one Congregational, one Unitarian, and two Episcopal
churches, and two Friends’ meeting-houses. There are seven hotels, four of
which are enly opened during the summer, for the accommodation of the
crowds that resort here for the “season.”

In the county there are four woolen and eight cotton manufactories ; the
woolen manufactories are mostly coarse goods, commonly called “ Negro
Cloth,” satinets, a coarse kind of breadcloth, and a small quantity of a bet-
ter quality. The cotton manufactures are about No. 40 sheeting, and Nos.
28 to 30 printing cloths. The quantity made, when in full operation, is
1,230,000 yds. sheeting, and 2,200,000 yds. printing cloths a year. Coarse
goods, imported from Great Britain, comes in direct contact with our manu-
actures, so much so as to cause the suspension, in part, of operations. There
are also two oil and candle manufactorics, one soap and candle factory, one
steam planing-mill, one brewery, and three rope-walks.

Rhode Island produces hay, corn, rye, oats, barley, potatoes, onions and
garden vegetables, together with beef, pork, and poultry. About two-thirds
of the capital is employed im producing. The average profit above raising
is from 4 to 6 per cent ; average profit on capital, from 8 to 8 per cent.

COST OF PRODUEING,
From 1832 40 1842.  From 1842 to 1845,

Hay. . ooiiieiinniniinnonnenn. per ton §16 00 $12 00
[0 £ N ... per bushel 92 0
Rye covevnrecinrnnnnnnas Cerreiaeens 100 87
Oat8. . .vvviennnninnnanns Cerecaaes .. 42 87
Barley....oiiiiiiiiiiiaiieiiiiianes 6% 87
Potatoes.. .....veeennns teeesananse . 33 80
ODions . covveviiieninnienneniannnnns 37 28
Beef ...cooe saveeeseness. per pound 6 4
Porkieieiiiiiiiiies ceeiiiiiniinnn, 10

6
POULIY «ovvnnearaenecnnncncanne aen 10 10
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The county does not raise a sufficient supply of stock and provision for its
own use, and is dependent on New York, Massachusetts, Vermont, New
Hampshire, Maine, Connecticut, Marylaud, Louisiana and Cuba.

The following is the average amount, together with the prices :—

From 1832 to 1842, From 1842 to 184S,

11,600 $8 00 $69,000 85 00 $57,000
700 10 00 7,000 700 4900
800 1200 9,600 10 00 8,000
800 1500 4500 12 00 3600
1000 860 8500 800 3000
100,000 12 12,000 10 10,000
60.000 8 4800 6 8600
150,000 8 12,000 6 9000
10,000 30 3,000 28 2,800
50,000 60 30,000 50 25,000
4,000 76 8,000 60 2400
1,500 500 1,600 400 6000
500 6 00 3,000 500 2500
25,000 25 8.250 20 5,000
200 715 00 16,000 60 00 12,000
2000 8000 60,000 20 00 40,000

About 8,000 pounds of wool are raised in the county—average price
from 1832 to 1842, about 30 cents ; from 1842 to 1845, about 37 cents.

But little attention is paid to ship building, as compared with former
years. A reason is found in the fact that the supply of ship-timber in the
State is nearly exhausted.

There are four marine railways attached to the two ship-yards, which are
kept in constant use by vessels from the adjacent ports. We have also six-
teen shops in which from thirty to forty men are constantly employed in
boat-building, turning out about four hundred boats a year, the greater part
of which are sold for the use of shipping in the adjacent ports.

The commercial, manufacturing and navigation iuterests are not connected
with, or dependent on, that of agriculture.

Total valuation ef property in Newport in 1849 .......... cereeenes  $4,522,600
Tax assessed .......... Ceveacnen cressterencaa crecaceracitaens 15,000
Total valuation of property in 1850 ..........covvveinvannnnen . 4,720,450
Tax assessed .. .coovvreveenennanas tesesecseeesanasnn rerncaans 15,877
Population of Newport in 1820.. 7,319 | Population of Newport in 1840.. 8,333

“ “ 1830.. 8,010 “ “ 1850.. 9,668

The proportion of capital invested in navigation, contrasted to that of ag-
ricultare, is as 1 to 10.

The direct exportations from this county are almost too small to note.
They eonsist of sperm and tallow candles, pork, cordage, cheese, potatoes,
onions, garden vegetables, poultry and fish.

TONNAGE.
Tons registered. Enrolled and licensed. Total,
1847, iiiiaiveonscnrans 6.761 01 4,658 14 10,419 1§
1849, .. iiivnrcnonnnensan 6,480 45 4,666 84 10,147 84
1850....cc00eernnnnanns 5,644 38 4,934 21 10,678 b4
NUMBER OF VESSELS CLEARED FOR FOREIGN PORTS.
Vessels, Tons. Men.
1849, ........... Ceesensen cesens 9 1,307 66

1850.....c00iviennacennn teeeenes 17 2,752 127
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NUMBER OF VESSELS ENTERED FROM FOREIGN PORTS.

18 8,017 177

.e e 17 2,602 126
Number of vessels boarded by custom-house boat, in 1848.............. 1,823
Number of vessels boarded by custom-house boat, in 1849.............. 2,032
Number of vessels boarded by custom-house boat, in 1850........... v 3,426

This does not include fishing-vessels, which sometimes enter to the number
of two or three hundred in a day.

Number of tons employed in coasting trade.........coovviiunnnn.. 4,112 25
Number of tons employed in whale fishery...........cooiiiaiis. 1,516 61
Number of tons employed in cod fishery. .........ccooiiiiiiia... 127 718
Number of tons employed in mackerel fishery ........ teeteneanans 820 13

There are ten light-houses under the superintendence of the collector of
Newport, which are kept in order by nine keepers, who are paid, in the ag-
gregate, £3,200. Whole amount of expenses for the district of Newport,
when the Revenue Cutter is in active service, $18,279 52. The Collector,
naval officers, and surveyors depending on fees.

Newport has seven banks, with an aggregate capital of £680,000, on which
an annual dividend of 6 per cent is usually paid. There is also a bank for
savings. Its deposits, which are rapidly increasing, amount, at the preseat
time, to $190,000.

There is a mine of anthracite coal at the north end of the island, whick
is in successful operation j the cbal uniformly commanding §3 a ton, at the
mines,

From the foregoing, it will be seen that the trade and Commerce of New-

ort is very limited ; and, had she nothing more to offer, would deserve but
Ettle notice from the more prosperous. DBut, if now on the decline, or, at
best, barely sustaining herself, she has seen the day when she was second, in
a commercial point, only to Boston and New York, and in foreign trade sur-

assing the latter. Tf she is now depressed, it is because her ships were cap-
tured and destroyed, her habitations burnt, her sanctuaries profaned, and her
merchants scattered, never to return. Her history is now only found in the
few pages that are left us, and to these we must turn, if we would glean any
facts connected with her Commerce. ]

The settlers of Rhode Island appreciated its advantages for trading, and
at an early day assigned a regular time and place for buying, selling, and
exchanging goods. The cominencement of the trade in Narragansett Bay
was between the natives and the inhabitants of Plymouth ; the former having
set apart the Island of Prudence (afterwards purchased by the settlers of
Rhode Island) as a trading ground. The Inhabitants of Rhode Island con-
tinued their trade with Plymouth; sending corn, pork, and tobacco in ex-
change for a few European goods they could not subsist without. The first
commercial enterprise from Newport started from Prudence. It was a small
vessel, fitted out by the farmers of Rhode Island; the captain, mate, and
crew cach owning a part. She was sent on a trading voyage to the West
Indies. Tradition says she brought, on her return, the first coffee introduced
into the colonies. The berry was then known as the coffee bean.

The first imperfect statistical account of Rhode Island is found in the an-
swer of the Governor and Company of Rhode Island to questions from the
Lords of the Committee of Colonies in 1680. Wa select such only as re-
late to the subject in view.



A Commercial Sketch of Newport, Rhode Island. 185

“That as for horse (cavalry) we have but few; but the chief of our militia
consists of ten companies of foot; being train-bands, under one commander,
and their arms are fire-locks. Our coast is little frequented, and not at all at the
present time, with pirates or privateers. As for foreigners and Indians, we have
no Commerce with them; but as for our neighbors, the English, we have, and
shall endeavor to keep, a good correspondence with them. The principal place
of trade is Newport, where the generality of the buildings are of wood, and
small. We have nine towns, or divisions. The principal merchandise exported
are horses and provisions, and the goods imported are a small quantity of the
trodnce of Barbadoes, for our own use. We have several men who deal in

uying and selling, though they cannot properly be called merchants; and for

lanters, we conceive there are about 500, and a{out 500 other men. We have

te had few or no new-comers, either of English, Scotch, Irish, or foreigners—
only a few blacks imported. There may be, of whites and blacks, about 200
born a year. We have-about 50 marrianges a year. The burials for the last
seven years, according to computation, amount to 450. We have few merchants,
but most of the colony live comfortably by improving the wilderness. We have
1o shipping belonging to the colony, but only a few sloops. The great obstruc-
tion concerning trade is, the want of merchants—men of considerable estate
among us. A fishing trade might prove very beneficinl were there men of prop-
erty willing to carry it on. As for goods exported or imported there are very
few, and there is no custom-house.”

It should be borne in mind that the early settlers were anxious to keep
from the Commissioners of Colonies the true state of their prosperity—to
depreciate their trade and Commerce, as the surest means of preventing
their establishing a system of custom duties. It will be seen by the above
that great stress is laid on the want of merchants and men of estate; and
itis also worthy of note that the sloops, alluded to as the only shipping,
were large vessels—larger than brigs are now generally built. They were
well armed, and carried large crews. With such vessels they carried on a
oonsiderable trade with the coast of Africa and the West Indies. Their
fears, lest a custom-house should be established, were realized, for in 1682
the General Assembly appointed a naval officer, agreeable to the laws of
the mother country, and required all masters of vessels, on their arrival, to
make entry of their respective ships and laden, and give bonds as required
by Parliament, paying duty on tonnage, &e. This met with general oppo-
sition; and in 1686, in a petition from Governor Clarke and Council to
King James II., appears the following :—* And further, we humblv petition
your Royal favor, that, forasmuch as the port of Newport, Rhode Island, lies
in the midst of your Majesty’s colonies, it may be a free port for navigation
and entries paying duties.” There efforts were, however, unavailing, and
soon duties were laid on all imported goods.

In 1696 a duty of 12s. 6d. per pipe, was laid on Madeira wine; on
Fayal wine, 10s. 5d. the pipe ; and on brandy, and all other distilled spirits
from foreign places, one penny per gallon. The governor was appointed
collector, and received 10 per cent for his labor. The same year a bond of
£1,000 was required of any person to whom a commission was granted for
an armed vessel, except as might be fitted by the colony. The trade in fish,
at this date, must have been good, for it appears, by the Town Records, that
the use of the north end of Goat Island was given to certain persons to
cure fish ; and in 1751, the use of the south end was given to another com-
pany, for the purpose of trying out whale oil.

In 1703 a tonnage duty of one pound of powder, for every ton of ship-
ping entered at the port of Newport, belooging to persons not inhabiting
the colony, was laid, to be for the use of the g)lrt at Newport.
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1706. An expedition was fitted out to capture a French privateer sloop,
which had infested the coast. She was captured by a vessel in the colony
service, and brought into Newport, with her crew as prisoners.

1707. Rhode Island, at the request of the Governor of Massachusetts,
furnished a vessel of eighty tons, with eizhty men, armed and equipped for
four months, against the French and Indians,

The same year a duty of £3 a head was laid on all negroes imported.

1709. The General Assembly “voted, and be it further enacted, that
whereas there is one Bradford, son of Bradford the printer of New York,
who hath afford himself to set up a printing press in this place, and to find
paper, and to print all things that may relate to colony and government,
for £50 per aunum, if it be but for one or two years. The Assembly con-
sidering the premises are, upon condition aforesaid, willing to allow the said
Erad,ford £50 for one year, and so yearly, if the colony see fit to employ

im.”

This year Rhode Island furnished three vessels to join the fleet seut to
capture Port Royal. To defray the expenses of the war, the circulation of
paper money was resorted to. It has been estimated that in 1748 there
was in circulatlon bills to the amount of £500,000, old tenor.

1715. One-half the revenue arising from the duty on negro slaves, was
granted by the General Assembly to the town of Newport, for seven years,
to defray the expenses of paving the streets in said town ; a grant being
made at the same time, of £289 17s. 3d., then in the naval officer’s hands,
received by him as duty on slaves.

1720. The General Assembly passed an act prohibiting the sale of strong
drink to any Indian employed in the whale fishery. The act states that their
employers have been at great charge in providing whale-boats, irons, warps,
casks, d&c., in order for fishing; and that the said Indians, so employed,
were prevented from performing their duty by means of intoxication. It
would appear that at this time the whale fishery was carried on, in and
around Narragansett Bay, in boats from the shore, without the aid of vessels
of burthen, in the same manner that it was commenced in Nantucket.

‘We may here remark that the manufacture of spermaceti was first car-
ried on in Newport; the art having been introduced from Portugal, by
Jacob Rod Reveira, a highly respectable Jew, who greatly contributed to
the prosperity of Newport, he having owned more than thirty sail of vessels,
and was extensively engaged in manufacturing spermaceti, Newport, before
the revolution, monopolized this branch of manufacture, having in operation,
at one time, no less than seventeen oil and candle factories.

1723. Two pirate sloops, the Ranger and the Fortune, were captured by
his Majesty’s ship Grey Hound, and brought, with thirty-six prisoners, into
Newport. The latter were tried, and twent-six of their number hung. A
number of pirates were hung in 1738, and in 1760 two more suffered the
same penalty.

In case of an enemy or pirate being seen on the coast, it was usual to
take up a merchant vessel and equip her with despatch as a guard coaster.

1730. Census of Newport, whites, 8,843 ; Negroes, 649 ; Indians, 148.

1739. The first privateer was fitted out at Newport. She was a sloop of
150 tons, and was built and fitted to protect the coast from Spaniards. Ia
this, she, with others, was successful.

1741. Artillery company established. With the exception of the time
the Island was in the possession of the British, it has continued to perform

is duties, a3 Governor's Guards, to the present day.



A Commercial Sketch of Nemport, Rhode Island. 187

1744. The bounty taken off of hemp, flax, whale oil, whalebone, and
codfish, as before allowed. )

At this time, on account of the French privateers that swarmed the coast,
the New England fisheries were abandoned, and the Commerce of the coun-
try restricted to such as sailed under convoy. Great preparations were made
for the capture of Louisburg. The people of Rhode Island entered into
this war with great spirit. From ten to fifteen privateers were fitted out
from Newport, and upwards of twenty prizes, some of great value, were
sentin by them. Rhode Island furnisned a regiment of 1,000 men for the
Canada expedition, at the same time about 1,500 men were in the privateer
service, besides defending her own coast. The British Parliament subse-

uently granted to the State, for her services in the Cape Breton expedition,

6,322 12s. 10d., sterling.

1745. This year, “ Godfrey Malbone built two large ships of twenty-two
guns each. They were equal in size and force, and sailed on their first
cruise for the Spanish Main, the day before Christmas, at the commencement
of a north-east snow storm. In accordance with the superstition of that
day, the hour and minute, found by the science of astrology to be most
fortunate for sailing, was strictly observed, and when the lucky moment ar-
rived they both started. These ships were never heard from, and it was
conjectured that they must have run foul of each other during the thick
snow storm, and both went to the bottom. By this accident upwards of
400 persons perished, and nearly 200 women of Newport made widows.”
ofThe price of a prime negro slave, in 1745, was about one hundred ounces

silver.

There are many anecdotes recorded of the bravery of the Rhode Island
seamen of that day. We quote one from the Boston Post Boy, of 1747 :—
“The brave Captain Dennis, commander of a Rhode Island privateer, has
lately taken several French privateers in the West Indies, the last of which
(of fourteen guns and 140 men) was fitted out in an extraordinary manner,
8t Martinico, to take Captain Dennis ; but after a smart engagement of four
hours (in which Captain Dennis was slightly wounded) she was taken, and
carried into St. Kitts, where Captain Dennis was highly caressed by the
Governor and other gentlemen of the Island, who, as an acknowledgment
of his eminent service, presented him with a golden oar, and a purse of 500
pistoles. The French privateer was immediately sold to some English mer-
chants, and in a short time was cruising against the enemy.

1748. Census, 4,640.

The war closing this year, Newport began to feel the disadvantages of
peace. Her capital was invested in ships of war, which must be altered to
merchantment ; her seamen were unfitted for other than the exciting life
they had led, and her merchants were distrustful, or uawilling to enter
largely into trade. This, added to the depreciation of the currency, gave a
check to the prosperity of the town, from which it did not recover for several

ears,

1749. Clearances from Newport for foreign ports, 160 ; and entries, 75,
for the year.

1750. Newport sent a strong remoustrance to the Genéral Assembly
:ifninst issuing more paper money, it having fallen to £10 of paper for £1 of

ver.

This year a remarkable circumstance occurred at Newport. “ A vessel
was discovered one morning, coming from the eastward, close in with Eas-
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ton’s beach, with all sails standing. She seemed suddenly to alter her
course, avoiding the rocks, and came directly on shore, at the north-west
corner of the beach. No one being seen on board, she was boarded by
some fishermen, who were spectators of the scene, and, to their great surprise,
no person was found on board; but they found the table set for breakfast,
the kettle boiling, and a dog and cat in the cabin—everything undisturbed,
(except the long-boat, which was missing,) as if the crew had that moment
left her. The vessel proved to be a brig belonging to Newport, which had
been hourly expected from Honduras, she having been spoken but a day or
two before, by a vessel that had arrived in port.”

The brig was commanded by Captain John Huxham. No tidings was
ever heard of him or his crew, and what became of them will probably ever
remain a mystery. The vessel was afterwards got off, and sold to a mer-
chant of Newport, who changed her name to the “Beach Bird,” by which
name she made many voyages.

1751. The number of negro slaves in Newport at this time must have
been great, for we find it recorded that fears of an insurrection were enter-
tained in consequence of a large number of the inhabitants having gone to
South Kingston, to witness an execution, which drew together an immense
concourse of people.

1752. A merchant of Newport petitioned the Assembly for a special act
of insolvency, which was granted. This was noised abroad as a remarkable
event; so successful had the merchants of the town been, up to that date.

In a queer work, published in Dublin, 1754, by Dr. McSparran, and Eng-
lish missionary to the church of South Kingston, it is stated :—* That the
produce of the colony is principally butter and cheese, fat cattle, wool, and
fine horses, that are exported to all parts of English America. There are
about 300 vessels, such as sloops, schooners, snows, brigantines, and ships,
from 60 tons and upwards, belonging to this colony. But as they are rather
carriers for other cofonies than farnished here with cargoes, you will go far
to conclude that they are lazy and greedy of gain; since instead of culti-
vatin’g the land, we improve too many hands in trade. This is indeed the
case

The same year (1754) Fellowship Club was formed and incorporated. It
consisted of such as were, or had been, commanders of vessels. Its object
was mutual assistance and to relieve their brothers when reduced to poverty.
'gn: society is still in a prosperous state, and is now known as the Marine

jety.

1755. A tax was assessed, Newport paying £7,000, and Providence,
£2,450. The population of Newport at this time, was 6,754—one sixth of
the whole colony. From the following we can judge of the opulence of
Newport :—The Assembly agreed to rebuild Fort George (opposite New-
port) paying £10,000 providing Newport would pay £5,000 on lher own
account. :

The number of negroes in the town at this date was 1,300. They were
regularly organized, and had their yearly election for town officers, choosing
from their number, by ballot, a mayor, judge, &c., to whom they paid the
utmost deference during thier term of service. Qualification for a voter, 8
pig and sty on the 1st of June.

1758. This year the Newport Mercury was first published by James
Franklin, brother of Dr. Benjamin. This is the oldest newsq‘aper establish-
ment in the country, except one at Annapolis, Maryland. The first news-
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paper published in Rhode Island was in 1732, at Newport, by the above-
named James Franklin, previous to which time he had been the publisher
of the New Eugland Courant, in Boston. The Mercury has now entered
on its ninetieth volume, it having lost three years during the Revolution.
The late publisher of the Mercury was the last of a family that had inher-
ited it for more than seventy years.*

This year, 1758, several large privateers were fitted out at Newport, the
inbabitants taking an active part in the war then waged against the French,

1759. A tax was levied at the June session of the Assembly, in which
Newport was assessed £2,200, Providence, £667, South Kingston, £803,
&c. The members from Newport protested against the assessment. In
their protest they say, “that the merchants of Newport, in the course of
their trade, have {ost upwards of two millions of money (about $350,000)
since the commeuncement of the present war.”

1761. Number of dwelling-houses, 888, warehouses and others, 489!
This year a severe storm swept over the town, causing considerable loss of
sugar, salt, &c., and doing much injury to the shipping.

1763. The Jewish Synagogue was dedicated with great pomp. At that
day there were sixty families of Jews, numbering in all more than three
hundred in the town. This fact is here mentioned, for to the merchant
Jews, Newport owed much of her prosperity, they baving embarked ex-
tensively in trade and Commerce.

During the war against the French, the merchants of Newport carried on
an extensive trade with the West Indics, under flags of truce; while her
privateers were a constant annoyance to the enemy. She contributed as
much to the war as any town of the same size in New England, and many
of her merchants, through the success of their privateers, became very wealthy.

1764, Thd following facts in regard to the trade of Newport, were this
ear set forth in a protest against the Sugar Act :—* There are upwards of
thirty distilleries, erected at vast expense, (the principal materials of which
were imported from Great Britain,) constantly employed in manufacturing
rum. This distilling is the main hinge on which the trade of the colony
turps, and rnany hundred persons depend immediately upon it for sustenance
—employing, at this time, 2,200 seamen.

Articles exported to French islands, horses, lumber, and fish. The colony
bas no staple for exportation, and does not raise enough for its own con-
sumption.

By a moderate calculation, goods (British manufacture) imported annually,
and consumed in the colony, amount at least to £120,000. The only arti-
cks produced in the colony, suitable for a remittance to England are flaxseed
and oil, and some few ships built for sale : in all, £5,000 per annum.  Be-
sil:s these, there are a small portion of lumber, fish and horses sent to the
West Indies.

It appears, from the custom-house books, in Newport, that from January,
1763, to January, 1767, there were 184 sail of vessels bound on foreign
voyages, that is, to Europe, Africa, and the West Indies, and 352 employed
in coasting from Georgia to Newfoundland. These, with fishing vessels, em-
ploy 2,200 seamen.

* The press, on which Dr. Franklio worked when learning his trade, is still in the ofice. It was
the irst used in the office, and as it is probable that his brother brought it with him from Boston, it
must date from 1721, at which time the said James Franklin imported from England a press and type,
o cazry on the “art and business of printing.”
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Of the foreign vessels, 150 are annually employed in the West India
trade, which import into this colony about 14,000 hogsheads of molasses,
whereof a quantity, not less than 2,600 hogsheads, is from English islands,
It is this quantity of molasses which serves as an engine in the hands of the
merchant to effect the great purpose of paying for British manufactures ; for
a part of it is ex{ported to the Massachusetts Bay, to New York and Penn-
sylvania, to pay for British goods, for provisions, and many articles which
compose our West India cargoes; and part to other colonies, southward of
these last-mentioned, for such commodities as serve for a remittance imme-
diately to Europe, such as rice, naval stores, &c.; or such as are necessary
to enable us to carry on our Commerce. The remainder (besides what is
consumed by the inhabitants) is distilled into rum, and exported to Africa.
Nor will the trade to Africa appear to be of little consequence, if the follow-
ing account of it be considered.

'ormerly, the negroes on the coast were supplied with large quanties of
French braudies ; but in the year 1723, some merchants in this colony first
introduced the use of rum there, which, from small beginnings, soon in-
creased to the consumption of several thousand hogsheads a year, by which
the French are deprived of an equal sale of brandy; and as the demand
for rum is annually increasing upon the coast, there is the greatest reason for
thinking that, in a few years, if the trade is not discouraged, the sale of
French brandy will be entirely destroyed.

This little colony only, for more than thirty years past, has annually sent
about eighteen sail of vessels to the coast, which have carried about 1,800
hogsheads of rum, together with a small quantity of provisions, and some
other articles, which have been sold for slaves, gold dust, elephants’ teeth,
cam-wood, &ec. The slaves have been sold in the English islands, in Caro-
lina and Virginia, for bills of exchange, and the other articles have been
sent to Europe ; and by this trade alone remittances have been made from
this colony to Great Britain, to the value of £40,000 sterling, yearly. And
this rum carried to the coast is, so far from prejudicing the British trade
thither, that it may be said rather.to promote it. For as soon as our vessels
arrive, they exchange away some of their rum with the traders of Britain,
for a quantity of dry goods, with which each of them sort their cargoes to
their mutual advantage.

Besides this method of remittance by the African trade, we often get bills
of Surinam, Burbice, &c., and this happens when the sale of our cargoes
amount to more than a sufficiency to load with molasses; so that in this
particular a considerable benefit arises from the molasses trade ; for these bills
being paid in Holland, are the means of drawing from that Republic so much
cash, yearly, into Great Dritain, as these bills amount to. From this dedue-
tion frum the course of our trade, which is founded in exact truth, it appears
that the whole trading stock of this colony, in its beginning, progress and
end, is umformly directed to the payment of the debt contracted by the im-
portation of British goods; and it also appears, that, without this trade, it
would have been, and always will be, utterly impossible for the inhabitants
of this colony to subsist themselves, or to pay for any considerable quantity
of British goods.”

The repeal of the “Stamp Act,” in 176G, was received with great rejoicing,
and during the few years of peace that followed, Newport was at the zeni&
of her commercial prosperity. The population was then between eleven and
twelve thousand. She had nearly 200 vessels in the foreign trade, between
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300 and 400 coasters, and a regular line of London packets. The town
contained 17 manufactories of sperm oil and candles, 5 rope-walks, 3 sugar
refineries, 22 distilleries, and a great number of establishments in which
large quantities of furniture were made, to supply New York and a south-
ern market.

The first act of violence and resistance to British authority in America
took place at Newport, July 18th, 1769, although it is generally accorded
that the destruction of tea in Boston was the fist. A brig and sloop, be-
longing to Connecticut, was brought into Newport by the armed sloop Lib-
erty, Captain Read, under suspicion of having contraband goods on board.
On the following evening a number of persons seized Captain Read, while
standing on the wharf, and compelled him to send on board for all his crew
except his first officer. While this was going on, a party went on board the
Liberty, sent the officer on shore, cut the cable, and run the sloop on shore
at the point, where they cut away her mast and scuttled her. Her boats
were then taken to the head of the town, (where the Liberty Tree stands,)
and burnt. The vessels under seizure, in the meantime, got under way, and
made their escape.

The second act of violence in the colony~—the capture of the Gaspee, b
about forty men, in five or six whale-boats—incensed the Ministry to a hig

e,
The fear of a war with England called home our shipping, as is shown by
the entries on the custom-house books, for June and July of 1774. Number
of vessels entered from foreign ports, 64 ; coasters, 134 ; whalemen, 17
making, in all, 216 vessels in the space of two months.

On the breaking out of the war, great numbers of the inhabitants left the
island, and during the summer and fall of 1776, Newport remained in a
distressed condition—without Commerce, without defense, except a few guns
at Brenton's Point, and a total prostration of business of all kind. The
British fleet arrived, took possession of the town, and remained three years.
During their stay the town was under martial law. Before leaving it, they
destroyed 480 buildings of various classes, burnt the light-house at Beaver
Tail, cut down all the ornamental and fruit trees, destroyed nearly all the
wharves, and the places of public worship, with two exceptions, were used
a3 etables and riding-schools. The State-House they turned into a hospital.
The church bells, with one exception, (a present from Queen Ann,) the ma-
chinery from distilleries, and the town records, were carried to New York,
never to be returned ;* and when, at length, they evacuated, all the wells
were filled up, and as much property as possible destroyed, by order of the
British commander.

The British army, quartered on the town, numbered 8,000, English and
Hessians. They encamped in summer, but in winter were forced into the
houses of the inhabitants.

From 1778 to the time that the island was evacuated, contributions were
constantly made by States, towns, parishes, religious societies, companies,
and individuals, for the benefit of the sufferers at Newport. The State
granted 160 cords of wood, then worth twenty silver dollars a cord, and
£1,000 for the poor. Old houses were torn down, and oue ship broken up
for fuel. So great was the demand for food that corn brought 84 (silver) a
bushel, and potatoes $2 a bushel.

® The vessel that contained the records was sunk in Hurl Gate, but was recovered. The papers
were afterwards oflored to the town, but proved worthless, as they were llicgible,
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During the stay of the British there were always vessels of war in attend-
ance, numbering at times as many as seventy men-of-war and transports,
and when the French, under Count D’Estaing, appeared off the coast, the
British destroyed many of their vessels to prevent their falling into the hands
of the French. The Lark, Orpheus, Juno, Ceberius, Kingfisher, Grand
Turk and others were burnt; two gallies were blown up, the Flora sunk,
and fifteen large transports scattered and sunk in the outer harbor, while
the Falcon slovp-of-war, and thirty unarmed vessels were sunk in the inner
harbor.

The British evacuated in 1779 ; at that time the population of the town
was reduced to four thousand. After the British left, the town was used for
cartels between New York and New England States. Many of the inhab-
itants returned, but it was generally the poorer class, which only increased
the general distress. Efforts were shortly inade to restore the Commerce,
and a few privateers were sent out, which brought in many prizes ; but ow- .
ing to its exposed situation, and the long period it had been in the posses-
sion of the British, other towns, with fewer natural advantages, had taken
the lead in commercial enterprise.

Newport probably furnished one thousand men for the war; of these a
greater part were scamen. ‘I'wenty-three of her captains commanded armed
vessels from other ports, and probably many more were in the same em-
ploy, though their names are now lost.

We have no statistics to which we can refer for facts connected with the
Commerce of Newport; the town having been literally sacked by the
British, and all the valuable documents destroyed or carried off. But there
is yet enough extant that must be taken as proof irrefragable of her com-
mercial success, and the high position maintained by her merchants, until
they were ruined or scattered by the war. Probably on no spot in the colo-
nies was there concentrated more individual opulence, learning, and science,
than in Newport. In arthitectural taste, and costly structures, it ‘'was un-
surpassed ; and it was regarded as the emporium of fashion, refinement, and
taste. Her seamen wera bold and hardy, and first pushed the whaling
business as far as the Falkland Isles. Her manufactures were unsurpassed
by any in the country, and the remains of her extensive distilleries are still
wvisible in various parts of the town,

Dr. Waterhouse, in an article published in 1824, entitled “ Medical Lit-
erature of Rhode Island,” says of Newport:—*“Tt was the chosen resort of
the rich and philosophic, from nearly all quarters of the world.” He then
adds, * there were more complete chemical Inboratories in Rhode Island, than
are to be found anywhere in Massachusetts, prior to fifteen years ago. If it
be asked, what were they doing in Philadelphia at this time{ we answer,
nothing, if we except Franklin's exhibitions of electricity. There was then no
considerable library, public or private, except one owned by William Logan,
Esq., another wealthy and generous patron of literature among the quakers
—the Abrakam Redwood of Pennsylvania. Is it asked, what were they
doing in the medical and philosophical line in Boston at this time ?  _Pelting
Dr. Boylston with stones, as he passed the streets in the day, and breaking
his windows at night, for introducing inoculation for small pox. What were
they doing in Cambridge between 1721 and 1754 f—ask your grandfathers,
—and what were they doing in Rhode Island ¥ Reading the best collection
of books to be found in New England, (Cambridge only excepted,) which

ave to Newport a literary cast of character, which it sustained till the
ﬁevoluﬁon; that is, till their distinguished men were scattered.”
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After peace was restored, efforts were made to secure for Newport the po-
sition she had lost during the war, but with little or no success.

In 1784, a tishing company was formed, and a number of vessels were
built or purchased. The same year, by an act of the Assembly, all slaves
were manumitted, and an act was also passed, granting to Newport a city
charter, which, however, did not satisfy the inhabitants, as, in 1787, they re-
turned to the old form of government.

Up to the war of 1812, Newport dragged slowly along: her Commerce
gradually improved, and her merchants, in a measure, regained lost ground.

Census in 1801, 6,763 ; in 1810 it had increascd 1,012, In 1811, the
tonnage of the port was 13,957 34. Newport enjoyed an extensive trade
with the West Indies during the war.

JOURNAL OF MERCANTILE LAW.

EDWARDS’ CHANCERY REPORTS.*

Mr. Edwards’ reports of Vice-Chancellor M’Coun’s decisions are one of the
standard series of New York reports, of established authority and character.
The first volume was published in 1833, and contained the first of the Vice
Chancellor’s decisions. .

The present volume completes the series as Chancery Reports, the labors of
Judge M’Coun, as Vice-Chancellor, having expired in September, 1846, by
virtue of that provision of the former Constitution of the State of New York,
gince happily abandoned, which made a man judicially non compos at sixty. On
taking formal leave of the Bar, Mr. M’Coun announced that he had “arrived at
the end of his judicial labors;” but the people were not so impatient to dispense
with his services, and the benefits of an experience of more than fifteen years
upon the Bench, as he seemed to suppose, for at the first popular election of
Judges of the Supreme Court under the new Constitution, he was raised to the
Bench, on which he still adwinisters the principles of equity as well as law,
both jurixdictions being combined in the newly organized Courts. Several of
Judge M'Coun's decisions in equity cases in the Supreme Court are also given
in this volume, which Mr. Edwards has prepared wich his usual care, and with
the skill which is acquired only by long experience. Those who have occasion
to consult law books, know how much their utility depends upon the appliances
which the reporter must furnish, such as full and accurate head-notes, and a
well-arranged index.

Several of the cases reported in this volume attracted much attention while
pending. T'he principles of law involved were important, and the amount of
property large.

THE SATURE AND LIMITS OF THE BANKING BUSINEsS.—One of these impor-
tant cases is that of Leavitt, Receiver of the North American Trust and Bank-
ing Company, rs. Yates and others. Even bauker and merchant, as well as
lawyer, would be profited by Judge M'Coun’s sound and instructive views of
the duties of bank directors in their business management. He defines the na-
ture of banking business, and lays down sound rules as to the duties of keeping
within its legilimate limits. He holds that a banking association, under this
General Banking Law of the State of New York, “ may borrow money to dis-
count notes, and also to purchase state stocks, and other securities, to be depos-
ited with the Controller,” as the basis of their issues of notes ; * but it has no
right to borrow money to be used in speculations, or in mercantile or other bu-

* Reports of Chancery Cases, decided in the First Circuit of the State of New York, by the Hon,
William T. M'Cous;, Vice-Chancellor. By Churles Edwurds, Counseior at Law. Vol. iv. New
York: Banks, Gould & Co., 144 Nessau-sirest. Albany: Gould, Bunks & Co., 4:5 Broudway,

VOL. XXV.—NO, 1I, 13
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siness, having no relation to the ordinary business of a bank.” The leading
fact of this case was the issue, by the North American Trust and Banking Com-
pany, on the 15th December, 1840, of * eight hundred promissory notes, all of
the sume date, payable thirteen months thereafter, in favor of their clerk, who
indorsed them, not for the purpose of adding anything to their security, but to

ive them currency without further trouble. Four hundred of them being for

500 each, and the remaining four hundred for $1,000 each, amounting, in the
agiregnte, to $600,000. At the foot of each note was this memorandum :—
¢The payment of this obligation, with others, amounting, in the aggregate, to
$600,000, is guaranteed by the transfer of securities estimated at $800,000,
under a deed of trust executed between the Company and Henry Yates, Thomas
G. Tulmage and William Curtis Noyes, Trustees, bearing even date herewith.
These notes were delivered out principally to directors and agents, to raise
money and bring it into the association.” Upon this state of facts, Vice Chan-
cellor M’Coun held that “ these notes had so far \he character of circulating
notes s to be within the restraining law of 1830, (1 R. 8. 712,) which prohib-
its the issuing of notes and other evidences of debt “ to be loaned or put in cir-
culation as money” without the authority of law, and the Act of May 14, 1840,
“ to authorize the business of banking,” the fourth section of which prohibits
the issuing of any bill or note, * unless the same shall be made payable on de-
mand, and without interest,” and that they were, consequently, illegal. He was
also of opinion that they were void, “ from the fact that they were not based on
the pledge of seccurities with the Controller, nor intended to be countersigned
and registered as required by the Banking Law : likewise, that the notes being
void, the accompanying trust-deed, made for their security and payment, had no
legal effect, and was void. It would seem, nlso, that such trust deed was fraudu-
lent in law, as tending to hinder and delay creditors. Siill, it might be that
creditors, dealing with the company in legitimate banking business, and induced
to accept some of these notes on the strength of the trust, at the same time re-
linquishing other securities, would be remitted to their original rights and secu-
rities.”

PoST-NUPTIAL AGREEMENTS AND CONVEYANCES.—Anmother important case is
that of Cruger ts. Douglass, which turned upon the validity of a dced executed
afier murriage, by the wife, by which she transferred, irrevocably to her hus-
band, one-half of the income of her estate, real and personal, for life, and di-
rected her trustees to pay it. Viee Chancellor M'Coun held the deed valid, and
was of opinion that the provision of the Revised Statutes which forbids the as-
signment by. a person beneficially interested in a trust for the the receipt of the
rents and profits of lands, from di~posing of his interest in any manner, did not
affect it, because the transfer was in fact a carrying out of the original design of
the trust in favor of the wife, and “an appropriution of the benefits resuliing
from the trust in a manner compatible with the object.”

This volume also contains cases of partnerships, debtor and creditor and other
commercial topics of more or less interest to mercantile readers.

MERCHANTS AND MANUFACTURERS—WHEN A PARTY SUES ON AN ACCOUNT EX-
PRESSED IN FOREIGN CURRENCY HE IS ENTITLED TO RECOVER THE PAR OF EX-
CHANGE, AND NOT ACCORDING TO THE RATE OF EXCHANGE.

In the Supreme Judicial Court of Massachusetts, (March Term, 1851.) Sam-
uel Alcock et. al. vs. Solomon Hopkins.

This case involved some commercial questions of considerable importance.
The plaintiffs are manufacturers of china and earthen ware in Staffordshire, Eng-
land. The defendant is a merchant of Boston, engnged in the importation and
sale of »uch wares. In May, 1847, the defendant wrote to the plaintiffs, ordering a
quantity of goods of their manutucture, to the amount of about £200 sterling,
saying in the same letter, thit he * should like these goods on six months, by drafts
on Coats & Co. of London.”—and in July of the sume year he sent another or-
der, to the amount of something over £100 sterling,in which also he said, “ the
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psyment of this, as formerly, by drafts on Meusrs. Coats & Co. of London.”
Coates & Co. were the bankers of the defendant in London, and were also
general commission merchants in the American trade there. On the receipt of
each of the orders, the plaintiffs, before proceeding to execute them, wrote to
Coates & Co., to know if such drafts as the defendant proposed would be hon-
ored by them; Coates & Co. replied, in ench case, that the orders were regular,
and the drafts therefore would be accepted, on receipt by them of the invoices
and carriers’ receipts for the goods. The plaintiffs then proceeded to manufacture
and put up the goods. The tirst invoice was forwarded in July, the other invoice
in October of the same year. The plaintiffs charged the goods on their books to
the defendant, and made out duplicate invoices of each parcel in the following
form, to wit:—* 8. Hopkins bought of 8. Al:ock & Co."—and sent one copy of
each invoice to the defendant, and one copy of each to Contes & Co. The plain-
tiffs also sent to Coates & Co., with the invoices, the carriers receipt, showing
that the goods had gone forward, and also in the same letter a draft for the
amount of each invoice as it was sent. These invoices or bills of parcels were
not receipted. The goods were marked and directed by the plaintiffs to the de-
fendant, bat sent by the defendant's request to the order of Coates & Co., who
shipped them to the defendant.

receiving the invoices, carriers’ receipts, and drafts, Contes & Co. entered the
goods on their books of account to the credit of Alcock & Co., and charged thein
to the defendant ; and Coates & Co. considered and treated the transaction, accord-
ing to the testimony of their bouk-keeper, a3 a purchase of the plaintiffs by them,
(éoates & Co.,) and a re-sale of the goods by Coates & Co. to the defendant,
and Coates & Co. charged the defendant their usual commission as of a purchase
of goods by them for the defendant. Contes & Co. alxo retained the invoices
which they received from the plaintiffs, and made out new invoices of the goods,
beaded as follows, to wit:—* 8. Hopkins bought of Coates & Co.” At the snme
time that Coates & Co. credited the goods on their books to the plaintiffs, they
charged back the acceptances for the sume amount, ro as to balance the account
on the spot. Theré was no evidence that the pluintiffs knew that Coates & Co.
made the entries on their books, unless such knowledge could be inferred from
asimalar course of dealing between the same parties for many years. Coates &
Co. duly accepted drafts, and returned them so accepted to the plaintiffs, su¥ing
;.l‘le their letters endorsing the acceptances, that they sent them “in payment” for

oods.

Tﬁe acveptances were negotiated by the plaintiffs, and were outstanding in the
bands of third parties at maturity, and were duly prexented for payment to the
acceptors, and were protested fur non-payment, Coates & Co. having become
bankrupt previous to the maturity of either of the acceptances. The plaintiff,
as endoreer, took up the acceptances, and they were produced at the trinl. The
present nction was instituted for the purpose of recovering the original purchase
price of the goods.

The counsel for the pluintiffs claimed that, although the orders for the goods
were given here, yet a8 they were received and accepted by the plaintiffs in Eng-
land, the contract between the plaintiffs and the defendant was to be governed by
English laws ; that, although by the law of Massachusetts, notes and bills of ex-
change given for a debt are considered ns a payment and extinguishment of the
origiual debt, yet it is not so in England, but that, by the English law, notes or
bills, though expressed to be received in payment, are not considered as an extin-
guishment of the originul debt, unless they be paid in fact, or unless the party re-
ceiving them be guilty of some laches, by which the defendant ixinjured ; that, by

law, in order that notes or bills should constitute an absolute discharge and
extinguishment of the debt, it must have been ro expressly ugreed by the parties
at the time of receiving the bills, that is, that the contract must have been equiv-
alent to an agreement un the part of the creditor to look only to the bills and tuke
the risk of them ; that it makes no difference whether the notes or bills of the de-
fendant himself or of a third party are given, nor whether they are given for a
pre-existing debt, or on a debt arising at the time.
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The defendants’ counsel insisted that the contract was to be constructed aceord-
ing to the Massachusetts law ; this, however, was not much pressed. He also
insisted that by the law of England, if an agent there purchases goods for a for-
eign principal, the vendor of the goods is considered as giving credit to the agent,
exclusively, insomuch that the principal abroad is wholly exonerated, and that in
this case, Coates & Co. were the agents of the defendant, buying the goods of
the plaintiffs for the defendant, and that they only and not the defendant, were,
even by the Eunglish law, liable to pay for them to the plaintiffs, Further, that if
the sale was considered and proved to be a sale direct from the plaintiffs to the
defendant, and not a sale through Coates & Co., as the defendants agents—yet,
inasmuch as the defendant in ordering the goods, said that payment was to be
made by drafts on Coates & Co., the receiving of these bills by the plaintiffs con-
stituted an express agreement on their part to take them as an absolute discharge
and extinguishment of the claim ; and that the negotiation of the bills for value
made them payment, if they were not so before.

Dewey, J., charged the Jury, 1st, that the transaction and contract was to be
governed by the English law, and not by the law as it exists in this State ; 2nd, that
the Englsh law, although where an agent there buys goods there for a foreign prin-
cipal, the agent may be considered directly linble to the vendor, even though
the vendor knew he was buying as agent, and yet knew also who the principal
was, yet that this did not exonorate the foreign principal from lLiability in this
case ; that it was a rule or usage for the benefit of vendors, giving them a re-
spousible party within their own jurisdiction to look to ; 3rd, that by the law of

ngland, bills or notes are not considered as an extinguishment and absolute dis-
charge of the claim or debt for which they are given, unless it is agreed at the
time that they shall be so taken—but that in order to constitute such agreement,
it is not necessary that any particular form of expression should be used, but that
the jury must determine from the correspondence of the parties, and the whole
evidence in the case, whether it was understood and agreed between the plaintiffs,
and the defendunt at the time of the transactions, that the plaintiffs should look
only to the drafts, as payment and satisfaction of their claim, in which case their
verdict must be for the defendant—or whether the agreement and understanding
of the parties at the time was, to consider the drafts as a medium or mode of pay-
ment, (as was contended by the plaintifls’ counsel,) and adopted for the convenience
of the defendant, as well asto give additional security for the plaintiffs—and if
80, then the verdict must be for the plaintiffs for the amount claimed : that the
negotiation of the bills made no difference, inasmuch as the plaintiffs had been
obliged to takethem up and had produced them in court. The jury returned a
verdict for the pluintiffs for $1,641 08.

The defendant moved for a new trial on the ground that the verdict was against
the evidence, and against the weight of evidence. The defendant also took ex-
ceptions to the rulings and instructions of the Judge, at the trial on the questions
of law. There was also questions reserved as to the rate of exchange to be al-
lowed. At the trial American interest was allowed.

Fletcher J. delivered the opinion of the Court, in substance as follows :—The
question of fact submitted to the jury was, whether the parties agreed that the
acceptances of Coates & Co. should be considered as absolute pnyment. The
principal witness for the defendant on this point was Mr. Kean, the book-keeper
of Coutes & Co. He testified, among other things, that accoiding to the under-
standing of the parties, and the usage of trade, these acceptances were to be taken
in payment, and that when he returned them to the plaintiffs with Contes & Co.’s
acceptance upon them, he said in his letter inclosing them, that they were in pay-
ment. But in cross-examination it appeared that the only knowledge he had of
the understanding of the parties was derived from the correspondence, and from
Mr. Coates. But Mr. Coates himself might have been a witness, and his state-
ments to Kean are not evidence, and the correspondence was submitted to the

jury.
I;f:he defendant further contends, that by the law of England, when an agent in
England buys goods there for a foreign principal, the English agent is exclusively



Journal of Mercantile Law. 197

liable to the seller for the price of the goods, to the exoneration of the foreign prin-
cipal. This Court are of opinion that such is the law of England. It istrue this
has been questioned, in certain cases, by judges in New York, but on examining
the authorities, we are satisfied that the defendant’s proposition, as a general prin-
eiple, is now the law of thatcountry. The difficulty is that the facts of the pres-
ent case do not bring it within the principal of law contended for. In this case
it is proved that the defendant ordered the goods himself. Mr. Kean, the defen-
dint’s witness, testifies that although sometimes Mr. Hopkins sent his orders to
Coates & Co., and they transmitted them to the manufacturers, yet in regard
fo these two particular invoices, he says they had nothing to do with the ordering
of them. It was, therefore, not a cuse of a purchase by an agentin England for
a foreign principal,—but, in this case the foreign principal, that is, the defendant
bimself, purchrsed the goods directly of the plaintiffs; his correspondence, as to
the goods, was with them directly, and not through Coates & Co.—and the rule
of law contended for is not applicable to the case.

Again, it is claimed by the gefendnnt that the negotiation of the acceptances by
the plaintiffs, in the usual course of their business, for value, and the fact that
they were outstanding in the hands of third parties at the time of the failure of
Coates & Co. und of their maturity, operates as a payment and discharge of the debt
for which they were given, and that the taking up of the drafis by the plaintiffs
afierwards, cannot operate to reinstate them in their original position so that they
a0 maint:in an action for the price of the goods—and Finlayson’s treatire on the
subject of pleading is relied upon as an authority that such is the law of England.
That writer does so state the principal, and cites cases in support of his proposi-
tion. But on looking into the cases he has cited, we do not find that they sus-
tain that doctrine. On the contrary, those cases rightly viewed, establish the con-
trary doctrine, as contended for by the plaintiffis—and those and other cases are
elear, that by the law of England, although the seller of goods has taken bills
for them, and _negotiated those bills for value, and they are outstanding in the
bands of third parties at maturity, yet if the seller tukes them up as endorser, and
produces them in Court ready to be surrendered, as in this case, then such nego-
tistion of the bills is no bar to the right of recovery for the price of the goods.

The plaintiffs, then, in this case, are entitled to recover. As to the exchange,
the rule of this Court is, that when a party sues on an account expressed in for.
eign carrency, as here, in pounds shillings and pence, he is entitled to recover
wecording to the par of exchange, and not according to the rate of exchange,
meaning by par of exchange the actual value of a pound sterling in dollars, with-
out any allowance for fluctuations in the rate of exchange on account of interest,
insurance, scarcity, or other disturbing causes. The judgment must be for the

Plaintiffs,

THE HOMESTEAD EXEMPTION ACT OF NEW HAMPSHIRE.,

During the last session of the Legislature of New Hampshire, the following
%t was pussed, exempting the homestead of families, provided such homestead
shall not exceed five hundred dollars, from attachment, and levy, or sale on
execution. While we record in the pages of the Merchants’ Magazine the pro-
visions of such laws, as matter of information upon the relations of debtor and
ereditor, we rejoice at their passage, as evidence of a more progressive and bene-
ficent legislation. The Homestead Exemption Law of New Hampshire was ap-
proved by the Governor, July 4th, 1851 ; and, as will be seen, takes effect from,
and after, the 1st day of January, 1852 :—

AX ACT TO EXEMPT THE HOMESTEAD OF FAMILIES FROM ATTACHMENT AND LEVY,
OR SALE ON EXEMPTION.

Sec. 1. Be it enacted by the Senate and House of Representatives in the General
Court conrened, That from and after the 1st day of January, A. D., 1852, the
family homestead of the head of each family, shall be exempt from attachment
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and levy, or sale on execution, on any judgment rendered on any cause of action,
accruing after the t.king effect of this act: provided such homestead shall not
exceed in value five hundred dollars. Such homesteud shall not be assets in the
bands of an administrator for the payment of debts, nor subject to the laws of
distribution or devise, so long as the widow or minor children, or any, or either
of them, shull occupy the sume; and no release or waiver of such exemption
shall be valid, anless made by deed, executed by the husband and wife, with all the
formalities required by law for the conveyance of real estate; or if the wife be
dead, and there be minor children, by such deed executed by the husband, with
the consent of the Judge of Probate fur the county in which the land is, indorsed
on said deed.

Skec. 2. Such exemption shall extend to any interest which the debtor may owe
in such homestead, and to to any interest in any building occupied by him as a
homestead, standing on land not owned by him, to an amount not exceeding five
hundred dollars,

Src. 3. That the Sheriff executing any writ of execution, founded on any
judgment such as is mentioned in the first section of this act, on application of
the debtor, or his wife, if such debtor shall have a family,and if the lnngs and tene-
ments about to be levied on, or any part thereof shull be the homestead or estate
thereof, shall cause a homestead, such as the debtor may select, not exceeding
five hundred dollara in value, to be set off to the debtor in the manner following,
to wit:—he shall cause three appraisers to be appointed, one by the creditor, one
by the debtor, and one by him=elf, who shall be discreet and disinterested men,
resident in the county, and shall be sworn by a Justice of the Peace, impartially
to appraise, and set off by metes and bounds, a homestead of the estate of the
debtor, such as he may select, not exceeding five hundred dollars in value:
the set-off and assignment so made, as aforesaid, by the appraisers, shall be re-
turned by the sheriff, along with the writ, for record in court; and if no com-
Elaint whall be made by either party, no further proceedings shall had against the

omestead : but the remainder of the debtor’s land and tenements, if any more
he shall have, shall be liable to levy, or sale on execution, in the same manner a8
heretofore provided by law ; provided that upon good cause shown, the court
out of which the writ issued may order a reappraisement, and reassi
ment of the homestead, either by the same appraisers, or others appointed by
the court, and under such instructions as the court may give ; and such appraise-
ment shall be made, and returned to said court, as aforesaid.

Sec. 4. When the homestead of any head of a family, being a debtor in exe-
cution, shall consist of a house, or a house and lot of land, which, in the opinion
of the appraisers, cannot be divided without injury and inconvenience, they
m:ke and sign an appraisal of the whole value thereof, and deliver the same to
the officer having the execution, who shall deliver a copy thereof to the execu-
tion debtor, or some member of his fumily of sufficient age to understand the
nature thereof, with a notice thereof attached, that unless the execution debtor
shall pay to said officer the surplus over and above the five hundred dollars,
within sixty days thereafler, said premises will be sold : and in case such surplus
shall not be pald within the said sixty days it shall be lawful for the officer to
advertise amf scll the same at auction, by posting up notices of the time and
place of sale, with a description of the premises, in two or more of the most
pulblic places in the town where the same is situate, and a like notice in the next
adjoining town, thirty days prior to the sale; and out of the proceeds of such
sale to pay the said execution debtor, with the written consent of his wife, the
sum of five hundred dollars: provided, however, if the wife of such debtor shall
not consent to such payment, the Sheriff or officer having such proceeds shall
deposit said sum of five hundred dollars in some savings institution in this State,
to the credit of said debtor and wife; and the same may be withdrawn there-
from only by the joint order of the husband and wife, or by the survivor in case
one should decease; and the same shall be exempt from attachment, and levy of
execution, for the term of one year, from the time it shall be paid or deposited
aforesaid. And said sheriff or officer shall apply the balance of said proceeds
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on the execution, or so much thereof as shall be necessary to satisfy the same ;
provided that no such sale shall be made unless a greater sum than five hundred
dollars shall be bid therefor, in which case the officer shall return the execution
for want of property, with a cerlificate thereon of his proceedings.

Sec. 5. The provisions of this act shall not extend to any judgment rendered
on any contract made before the taking effect of this act, or judgment rendered
on any note or mortgage executed by the debtor and his wite, nor any claim for
labor less than one hundred dollars, nor to impair the lien by mortgage of the
vender, for the purchase money of the homestead in question, nor of any me-
chanic, or other person, under any statute of this State, for any debt contracted
for or in aid of the erection of the buildings, nor from the payment of taxes
due thereon.

Sec. 6. No conveyance or alienation by the husband of any property exempt,
and set off, as aforesaid, shall be valid unless the wife join in the deed of con-
veyance : provided, however, that such husband may, without the consent of his
wife, mortgage such homestead, at the time of the purchase thereof, for the pay-
ment of the purchase money.

Sec. 7. The provisions of this act shall not be so construed as to affect any
property fraudently purchased by the debtor, when in insolvent circumstances.

FRAUDULENT ASSIGNMENTS.

Decision by the Court of Appeals. Hiram Barney vs. Francis Griffin and others.

The fullowing important opinion records the decision of the Court of Appeals
against the validity of an insolvent's assignment, preferring creditors without an
uneonditional snrrender of all property for the payment of his debts.

Broxsox, J.—This was an assignment, by an insolvent debtor, of all his prop-
erty in trust to pay certain specified creditors; and then, without making any
provision for other creditors, trust to re.convey the residue of the property to
the debtor. We need go no farther to see that this was a fraud upon the plain-
tiff, and the other creditors who were not provided for by the deecY. The pro
erty was placed beyona the reach of their judgments and executions, in the hands
of men who were not aceountable to them, and upon a trust which was, in part,
for the benefit of the debtor.

The court have very reluctantly upheld general assignments by an insolvent
debtor, which give a preference among creditors, (Boardman vs. Hallidny, 10
Puige, 229, 230,) and they can only be supported when they make a full and un-
conditional surrender of the property to the payment of debts. The debtor can
neither make terms, nor reserve anything to himself, until after all the creditors
have been satisfied. This question was considered upon authority in Goodrich
rs. Downes, (6 Hill, 238,) and we think the case was properly decided.

The deed was void upon its face, and it cannot be made good by showing that
there will be no surplus for the debtor, after paying the pre[gerred creditors. The

arties contemplute(f a surplus, and provided for it; and they are not now at
iberty to say, that this waa a mere form, which meant nothing. And although
it should ultimately turn out that there is no surplus, still the illegal purpose,
which destroys the deed, is plainly written on the face of the instrument, and
there is no way of getting rid of it. The cases already cited, of Goodrich vs.
Downes, and Boardman vs. Halliday, are in point upon this question.

It is also an unanswerable objection to the deed, that the assignees are au-
thorized to sell the property on credit. An insolvent debtor cannot, under color
of providing for creditors, place his property beyond their reach, in the hands of
trustees of his own selection, and take away the right of the creditors to have
the property converted into money for their benefit, without deIaK. They have
the right to determine for themselves whether the property shall be sold on
credit; and a conveyance which takes away that right, and places it in the hands
of the debtor, or in trustees of his own selection, comes within the very words
of the statute; it is a conveyance to hinder and delay creditors, and cannot
stand. This question was considered by the Chancellor in Meacham ts. Steines,
(9 Paige, 405, 406,) and his views accord with my own.
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There is a third objection to the deed. The property is not only charged with
the payment of * all costs, charges, bisbursements, and expenses,” in executing
the trust, but the trustees are also to have *a commission of 6 per cent on the
gross amount of the moneys received and paid by them.” If the debtor can
provide for anything more than the necessary expenses of executing the trust, I
think he cannot go beyond the commission allowed by law to executors, admin-
istrators, and guardians for similar services, (see Meacham vs. Steines, 9 Paige,
398,) which, considering the magnitude of the estate, is much less than the
trustees are to receive. (2 R. 8, 93, § 58, p. 153, § 22.) It may be very true,
as the answer alleges, that the commissions allowed by the deed are *“ no more.
than a just, fair, and proper compensation to three men, all actively engaged in
professional pursuits.”

But unless something was to be done besides winding up the estate, without
delay, for the benefit o% creditors, it was not necessary to have three trustees;
and a competent agent might have been found who would not have required a
very large commission on account of the value of his time for profussional pur-
suits. If an insolvent debtor should be allowed to give a large reward to the
friends whom he selects and puts in the place of the process and officers of jus-
tice, it would not only divert a portion of the property from those who oughtto
have it, but it might induce the assignees to consult the interest of the debtor
at the expense of the creditors.

This objection, standing alone, may not go beyond the excess of commissions.
But evse think the deed wholly void on the other grounds which have been men-
tioned.

INSURANCE POLICY ON FREIGHT.

In the Supreme Court of Louisiana, Paradise, Lawrason & Co. vs. Sun Mutual
Insurance Company et. al. Case of the ship Russia.

A master of a ship lostis a competent witness for the owners against the un-
derwriters, though the defenseis the barratry of the witness.

The statement of the master, in the form of a protest, is the preliminary proof,
and there secms to be an inconsistency in refusing to hear him afterwards on the
stand as a witness. Where a witness is first asked as to the general reputation
of a person, he may be aftetwards asked whether he would believe such person on
oath. Before evidence can beintroduced of the declarations of a witness differing
from those made on the stand, he must be first interrogated in relation to them,
and an opportunity given him of explaining the contradictions. When a Com-
mercial house makes advances, and come under acceptances, on account of a ship's
outfit, and takes an assignment of the freight list and policy, and their interest con-
tinues down to the ioss ef the ship, they must be considered as having an insura-
ble interest in the freight, the subject matter of insurance. ¢ We incline to the
opinion that a policy on freight, eo nomine, may be considered as covering such
an interest, although the question is not entirely free from difficulty. But in this
case, the evidence shows that the insurance was effected for the benefit of Knapp,
and the assignment of the policy only held for their own security. As assingees
they cannot be permitted to escape from the liability of barratry, upon the ground
that they had insured their own interest, and were not the owners of the vessel.
The policies, even if in part, for their benefit, are indivisible, and the plaintiffs
cannot recover even to the extent of their interest. The defense of barratry if
good against Knapp, is good against them.

The Judge should have charged that if the jury believe the policy was effected,
as alleged by petitioners, to cover the interest of Paradise, Lawrason & Co., and
of Knapp, the exception concerning barratry applied alike to both ; and if the loss
was by barratry of the captain, neither could recover.

The insurable interest in the owner's freight is not to depend on the value of the
article in its destined market at its arrival; but it is to be fixed at that, which was
at the time of effecting the insurance, the fair market rate at the port of departure.
It is proper to add, that the standard of freight, accordiug to the usual and res-
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sonable rate at the port of departure, is recommended by the consideration, that
it is somethinz appreciable by both parties at the time of the contract.  The theory
which fixes the value according to the forcign market, at the arrival of the ship
leaves matters afloat, to be afierwards controlled by distant and unforseen con-
tingencies.

ut the Court by no means recognize the propriety of estimating the freight
on bricks at §1 37 per thousand. :

The cause is remanded in consequence of the inability to agree with the Distriet
Judge upon two important points. But upon the substantial merits of the case
Abey are not satisfied to affirm the judgment.

“The plaintiffs impression that the conflagration of the Russia was not acciden-
tal, which rested upon the mind of every member of this Court at the close of the
argument, has not been removed by the examination of the record.

Several points of difficulty are suggested—Was the vessel at the point where
the was burned, by force of currents and winds, or by design? Could assistance
hase been rendered? Was it asked ? What progress had the conflagration made
at the time of her abandonment by the crew? Was Payson told by the Captain
that there were ten or twelve barrels of powder on board? and did this prevent
exertions on the part of the towboat? Was cargo on account of the owner on
board to the extent described? Is the freight list in the ordinary course of bu-
siness? Was there over insurance actual or supposed? Did the asserted conver-
sations of the Captain with his paramour, before the loss, take place? Judgment
for the plaintiffs reversed, and the case remanded.

COLLISION AT SEA—CAUSE OF DAMAGE.

In the Admirality Court (British) the American ship Charles Chalonor vs. Kal®
amazoo. This was a cause of damnge, promoted by the owners of the Ameri
can ship Charles Chaloner, of 871 tons burden, agninst the Kalamazoo, also an
American vessel, of 789 tons. It was stated on the part of the Charles Chaloner
that, having left Liverpool on her voynge to New Orleans, she was beating down
channel, close-hauled on the starboard tnck, on the night of the 4th January last,
when the Kalumazoo, outward bound to Philudelphin, was seen approaching, dis-
tant about a quater of amile. When within hailing distance she was shouted to,
and the binnacle light was shown over the quater of the Charles Chaloner, upon
which it appeared the stranger first ported her helm, and then starboarded ; and it
was contended by such measures a collision was rendered inevitable, to break the
force of which the vessel, proceeding, then ported her helm. On the part of the
Kalamazoo the collision was imputed to the darkness of the night, and to the mis-
conduet and neglect of those on board the Charles Chaloner, in not ecarrying a
light. The present action had been eutered in the sum of £3,600. There wusa
tross action in the sum of £2,500. Dra. Addams and Twiss were heard on the
behalf of the Charles Chaloner, and Drs. Harding and Bayford on the part of
the Kalamazoo. The Trinity Masters were of opinion the vessel proceeded agninst
::m soley to blame. The Court concurred in that opinion, and pronounced for the

mage.

FREIGHT AND CHARGES ON MERCHANDISE.

Fourth District Court, gﬂew Orleans,) Judge Strawbridge. Babeock &
Fennell vs. Marsh, Ranlett & Co.

This is an action brought to recover the sum of $176 on the following
grounds :—That in February last the defendants, who represented themselves as
the agents of the steamboat Saranac, engaged from the plaintiffs, who are com-
mission and forwarding merchants, a certain amount of freight to be shipped on
said boat at forty cents per hundred pounds, and agreed with the pluintiffs to
pay the charges previously incurred on said freight, amounting to the sum
chimed. The freight was accordingly shipped, but the officers of the boat de-
clined paying the charges, saying that they had no money, and that the defend-
ants were not authorized to have thus contracted with the plaintiffs. The boat
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left wlrit{:?ut paying the charges, and the plaintiffs now seek to make the defend-
ants liable.

The court held that it had been established that there was an understanding
on the part of the defendants to pay the charges on the merchandise. Their
clerk, when asked if the boat advanced charges, replied,  Yes.” It was evi-
dent that the plaintiffs were under that impression, as they filled up their bills of
lading in that manner. The objection of the eaptain and clerk was, that their
money had run out, and that they had notified the defendants to take no more
freight on those terms. It is shown that the boat on previous occasions, pursu-
ed this course. It is immaterial whether their money had run out or they had
changed their views; they should have notified the plaintiffs, and not have re-
ceived the freight, leaving them under the impression that the charges would be

paid.

The defendants are personally liable, though they only acted as agents, on
the principle that he who acts in commercial matters for a house abroad is per-
sonally responsible. It could never be tolerated that an agent who has shipped
to his correspondent in England 1,000 bbls. of flour, should plead his agency,
and send the vendor to Liverpool for his pay. In all such cases the agent is al-
ways held as the principal. *

udgment for the plaintiffs with costs.

THE USURY LAWS OF WISCONSIN,

The Legislature of Wisconsin has re-enacted a stringent usury law, which es-
tablishes 7 per cent as the legal rate of interest, and allows 12 per cent by con-
tract. The penalty for usury is forfeiture of principal and interest. Two years
ago the usury law was abolished, and the immediate effect of which was, it i8
alleged, to raise the rate of interest to 25 a 75 per cent per annum, at which rate
it is stated to have been ruling during the past two years. When there was no
agreement between the parties, the usual rate was 25 per cent per annum.

COMMERCIAL CHRONICLE AND REVIEW.

OPENING OF THE FALL TRADKR—CHANGES IN CUSTOMS AND MODES OF BUSINKESS—DRFOSITS AND
COINAGE AT PHILADELPHIA AND NEW ORLEANS MINTS—CONDITION OF THE NEW YORK CITY
BANKS—CONDITION OF BANK OF TENNKSSKE AND BRANCHES—ARRIVALS AND CLEARANCKS AT THE
PORT OF XKW YORK FOR THE FIR$T QUARTER OF 1851, SHOWING THE CHARACTKR AND TONNAGE
OF THE VESSELS, THE PORTS FROM WHENCE THEV CAMK, AND THEIR DESTINATION—IMPORTS AXD
EXPORTS AT NEW YORK FOR JUNEK, AND FOR THE TWO QUARTERS JUST ENDKD, INCLUDING A DESCRIF
TION OF THE RKCKIPTS OF DRY GOODS—STATKMKNT OF THE RECEIPTS FOR CUSTOMS AT ALb
OF THE PRINCIPAL PORTS IN THE UNITED STATES FOR TWEKLVE MONTHS, ENDING WITH THE
FISCAL YXAR 1850-51—1HKX NEW VIRGINIA LOAN.

It is but midsummer, and yet the fall trade has commenced in earnest, and the
large package houses, in all of our principal cities, have already entered upon
their record of sales a large amount of merchandise, some of which has been
sent thus early into the interior. What a change, not only in this respect, but
in almost every other, do the manners and customs of trade in our day present,
as compared with these prevalent in the days of our fathers. The * elder
heads ” among us can remember when the terms spring and fall trade represented
almost literally the duration of the two seasons of business; when the limits
between the several classes of merchants, called importers, jobbers, and retailers,
were clearly defined, and seldom over-stepped ; and when none were willing to
transact a large business without at least a hope of a corresponding profit. The
spirit of innovation has been busy the past few years, and the outward form and
semblance of our great commercial markets have hardly changed more than the
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customs of trade. To many, these changes are ominous of ruin. Accustomed
to a particular routine—remembering the time when business men worked with
their coats off, and “kept house” over the store or shop—when only retired
wealth warranted a carrlage—and when even a “ Merchant Prince” won his
proud cognomen more by his nobleness of conduct than any show of plate or
equipage—they tell us we have fallen upon evil times, and shake their heads
dolefully at the rapid transitions passing before their eyes. It is true, that in

, some things we have depreciated, but it is not true that everything ancient was
best, and everything modern a second gleaning from a worn out field ; or that
even the principal changes of the last few years are a retrogression to
be deplored. On the contrary, we are the true ancients—and are gaining each
year of our growth, wisdom from experience, and strength from exercise. The
youth, as he emerges from curly-headed boyhood, may seem less attractive to
his nurses, but, if he has started on the right course, his progress is toward the
perfection of his nature. The traveler, who has made his fastest trips upon the
post-coach, stands aghast at the dashing locomotive, and holds up his hands in pre-
dictive warning. So the rapid whirl, aad high-pressure of business affairs in
these days, may astonish the veterans who reached their goal in a more cautious
way, bat they are none the less needful to accommodate all who are crowding
the thoroughfare. To keep up with this rusk of trade, we bring our goods by
puffing steamers instead of the white-winged packets, and land our fall stock
before the buds of spring have ripened into fruit. Our merchants have been hur-
rying home from their rural retreats, ere the summer heat has reached its cli-
macteric, and are once more seen in the haunts of business, with the quick step
and brow of care.

Money, in all of our principal cities, has been in better demand, and generally
at rates above those current at the corresponding period of last year. Still,
there has been no distress in mercantile circles for the want of funds, and the
character and credit of business men, everywhere, have been unusually well sus-
tained. We continue to receive a large amount of gold from California, the
total for June exceeding that of May, as will be scen by the following state-
ment of the deposits and ceinage at the Philadelphia and New Orleans Mints :—

DEPOSITS FOR JUNE,
New Orleans, Philadelphia.
Gold from California ... ...evveeeiienenneennnnn $480,108 60 $3,570,600

Gold from other sources............ eseseen aee 29,697 08 60,000
Silver... .... veesenes ceeees eeernens 11,700
Total...... C eereereccenneae. $610,005 66 $3,642,300
GOLD COINAGE FOR JUNE.
New Orleans. Philadelpbla.
No. pieces. Value. No. pleces, Value,
Double eagles. . .... ceeess 81,000 $620,000 130515 $2,610,800 00
Eagles. ........... cee .. 87,000 870,000 12,127 121,270 00
Half eagles. ...... Cereene aeese ibeees 71,236 856,180 00
Quarter eagle. ........... 24.000 60,000 114,244 285.610 00
Dollars ........ veeessers 40,000 40,000 279,888 279,888 00
BILVER COINAGE.
Dollars, . ......... 1,800 1.800 00
Half dollare.. ........... 12,600 6,260 00
prm:dolhn.......... ..... .. 16,000 4,000 00
Dimes...........cee... 80,000 8,000 65,000 6,600 00
Hd!dlmea............. 80,000 4,000 ceesses

Threo cent pieces........ 150,000 4,500 946,500 £8,396 0C
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OCOPPER COINAGE.

0ents. veuenernnnennns 1,016,617 10,165 17

Total coinage........ 442,000 $1,106,500 2,665,827 $3,709.858 17
The banks in the State of New York have been called upon to make up their
quarterly returns, to the 21st of June; the following is a comparative summary
of the statement of the city banks; the list of the country banks is not yet
completed : —
CONDITION OF NEW YORK CITY BANKS AT THE DATE SPECIFIED.

Loans & Disc'nts.  Specie. Circulation. Deposite,
17 Incorporated Banks.... $39,735,8556 §£5,793.229  $4,277,779 28,849,499
20 Associated Banks...... 80,978,404 2,141,422 2,801,807 16,887,150

87 banks, July 21,1861... $70.714.259 $7,934,651 §7.079.586 $40.738,649
81 banks, March 29, 1851... 67.615,510 7,922,480 7,404,163 88,388,607
29 banks, Dec. 21, 1850.. .. 65,454,849 11,011,104 6,955.829 40,562,762
28 banks, Sept. 28, 1850... . 62,466 800 9,061,763 6,571,158 87,208,202
27 banks, June 29, 1860... 69,878,088 , 10,753,682 5,919,863 85,861,139

From this statement it will be seen that during the last year the loans and dis-
counts have not kept pace with the increase of capital and deposits, which is
doubtless owing to the fact that the specie has fallen off’ nearly three millions.

The following is a condensed statement of the condition of the Bank of Ten-
nessee and Branches, on 1st of July :—

Capital Stock... ... vvuiieeiiriirieieneiiiiiiieiiaressenacanans $2,248,300

Less amount owned by the bank.......coooveivieinniiniinnenen, 707,600

$1,5640,800
BPecie .uinei ittt ittt tietteaeeene oas 652,328
Circulation. . co o eeuereeeretessssereoeroessretsessssnecssssons 1,782472
Discounts. .... 1,518,322
Bills of exchange.. ....cooieiiiiviiiieieieiiiiiieiecsensnennns 728,048

The following tables will show the arrivals and clearances at the port of New
York for the first three months of the current year, specifying the flag under
which the vessels sailed, and the ports from which, and to which, they arrived
and cleared :—

ARRIVALS FOR JANUARY, FEBRUARY, AND MARCH.

United States. British, French. All other.

‘Where from. Vessels. Tons, Vesscls. Tons. Vessels. Tons. Vessels, Tons.

Russia ....o.o0vevvenee. 1 422 .. e eane 1 280
Sweden.......coo00000as 1 116 .e e eeee 4 1,609
Danish West Indies ...... 8 473 2 863 e eaes e nene
Hamburg and Bremen.... 2 2,062 o eeen e eees 14 6.354
Holland........c.0000ves b 2,662 .. cene ee  eaes 4 1716
Dutch West Indiee....... T 1440 1 192 e eees 1 117
DutchGuiana. ......cc.00. 1 178 . N e eeee
Belgium.......ocoo00000 B 2439 .. e eeee 8 858
Eogland................ 82 92,858 0 15,481 oo eeen 3 1,849
Bcotland ............... 8 4,128 5 2,789 ce eees ce eens
Trelaod ......ooevvvenen . 1 208 B 2712 er aeee ee aees
British N. A, Provinces ... .. cees 26 8,748 e eaes e eeee
British West Indies....... 11 2,204 17 2,974 e eens 4 946
British Honduras......... 7 698 2 8560 e eees e e
British Guiana......00000 1 249 .e PN ce eees
British Eust Indies........ 8 1,287 .. e eees e eeee
France ...c..cce0veeeess. 80 25,208 .. ceee 9 1,740 10 2,817
Bpain........0c0000ee.. 6 1,659 3 665 o ases 8 784
CobRuvercnenneeanneass 109 24514 11 2,186 ee  seee 2 640
Porto Rico.....cou0ue... 24 8,548 4 696 N v eees
Phillippine Islands....... 6 38,4238 ce eees e eees v sees
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United States. British.

French. All other.

‘Where from. Veseuls. Tous. Vessels. Tons. Vesscla Touns, Vessels. Tons,

Madeira . ....... ceeseees 2 432 ..
Azores........0ii0nneee 2 861 .e
Cmrylslmds........... .. oo .. ceee
Sicily....ccienirnnnee.. 16 4,349 2 478
lma Ceeresceesane as
Tusany tereeasaeeeess 8 17187
'I’mte......

cees
seve

cses

2 268

Tarkey.....

ceee .

2 800
Greece .......oovvvnne 1 201 .

1

2

"248

ssee

Mexico........ ...ooeven 1 2,162 108

Central America......... .
Haytio.......o.oooeenes 29 8833 1
New Granada............ 80 80234 .
Venezuela.............. 15 2,151 168

1
;
398 .
2
2
BraziL............. ceees 18 8907 8 626
2
1
2

1,501

Argentine Republlc teeee. 4 1,188 5673
Chili. . 2 15 241
4 1,669 . oo
26 13,302 * .
Affica.. . uuvunninnns 8 1,148 602
Prusia........ eeeenens . e

Total .........v0nne 418 238802 124 387,100

CLEARANCES FOR THE SAME TIME.

United States, British.
‘Where to Vessels. Tons. Vesscls, Tons.
Russia ... ....ccivinnenens 805 ee  eeee
Danish West Indies......... 1,181 .
Swedish West Indies........ 117

ceee

@0 =

Hamburg and Bremen........ 2 3405 PN
Holland.. ......covveeveeee 2 1,000 . ceee
Duotch West Indies.......... T 1430 157
Dutch Guianma.............. 1 174 . ceee
DuthnstIndles.......... 1 898 e eaee

OML. o seecneeass . 8 1954 .
Englaod...- teesseseeesss 46 59,459 8,694

Seotiand. . .... Ceettrenians
British N. A Provinces. .....
British West Indies..........
British Honduras. ..........

1,227
108
4,390
610

1,186
8,765
3,401

.o: ;thd- o o puda o e

[
R CO W OO

British Guiana............. 1,155 863
British East Indies.. ........ 628 ee s
France ......ccovveeneee.. 24 14709 2 181
French West Indies.......... 814 e eeee

885
86,808
2,601
852

209
1,768
410

Bpain ...ciiiiieiiiieianns
Porto RicO . ooveinienenanns
Portugal..........eovvunns

—
Ll o

CRCO s +=tCO =T =T CORD WD
[CX- R

Madeira . ..oovvveinnnnnnes 221 1 186
Bardinia. . coviieiieiianens o ceee . cees
Trieste.... .covvvrnnnneans 824 222
Central America............ 1480 e eees

Hagti.....oooviveennnnnnn
Nemenada..............
Veoruela ...........

2,700
86,007
043
2,789
413

818
141
122
141

g

=]
E
.
.
.
.
.
.
i
.
.
.
.
.
.
.
.
—
COCR bt et s RO A D 1= ©

Argentine Repui)hc ceseeens

L. . ceeretecncsnnnnans 667 ".
Perw....covveiiiniinnnnn. 189 e eeee
China ....oeevvne vnnnnee 2,823 . oo

bde o o o PAPSPaOOe o P

1,660 213
Total........cvvs... 410 186,322 89 25,089

seesssccsstsanse s

cees 5 1,134

o e
o eie. 14 4,683
et 1 us
een 1 801
e a8 1486
el 1 s
DSOS S U1
oie LT
oot T4 oss
Ll 8 2481
e e T 1,895
ol T2 s
v ae. 2 M08

—
(-]

1916 99 82,054

French. All others.
Veossvls. Tons, Vessels. Tons.

ce eee 1 378

o 12 608l
o 10 240
Lo e
L1 460
I R
v e 1 808
L1 e
1 188 11 8814
1 175 1 239
e ... 8 808
o1 20
U1 ese
o 8 1081
S 1 emn
o1 Tsie
ol e Tass
o8 em
. 2 o
.o I.l‘ L) [
‘s 915 66 18,958
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We also annex a summary of the arrivals and clearances under every flag
seen in the port of New York, during the period specified :—

ARRIVALS AND CLEARANCES AT THE PORT OF NEW YORK.

Arrivals, Clearances.

Flags. No. L Tonnag No. I Tonnage.

United States, ....ccoevvennne 481 238,802 410 185.322
British. ... covvviiiennnnninnes 124 317,100 89 26,089
French............. 10 1,916 5 018
Russian...... eeeraees . 8 1,254 2 1116
Prussian......co00enenes een 8 2.800 5 1,674
Swedish and Norwegian........ 25 7,844 13 4,682
Danish [ 1,188 2 631
Hamburg and Bremen. ........ 84 14,017 16 6,521
Dutch. 2 294 8 635
Belgian 3 856 3 1,008
Spaaish. . ceee 1 861
Portuguese. 4 718 4 808
Austrian.. .... e 2 961 1 805
Sardinian, ....ooviiiiiieaias 8 803 2 617
Sicilian.. . covriieeneinennnn (3 1,356 2 605
Oldenburg. ...... Cheeereeenes 1 249 .. eeee
Venezuelan. .....voeeennnnnen 3 458 1 129
Brazilinn.. .. oovvieniiieniannn 1 166 1 166
Total..... 4 810,772 6560 230,228

At New York the Commerce for June has been very large. The imports, ex-
clusive of specie, show an increase over June, 1850, of $2,739,924, of which
$1,351,269 were general merchandise, and $1,388,655 were dry goods. The
following is a comparison of the imports for June, in each of the years named :—

IMPORTS FOR JUNE AT THE PORT OF NEW YORK.

1851 1850. 1849. 1848.
Dutiable .........  $8815264  $6,220,206  $5,057,278  $4,118,404
Free......cccveuus 668.716 514,851 344,430 525,088

Total......... $9,483,080 $6,744,056 $5,401,708 $5,243,492

The specie entered upon the manifests at the Custom-house was $121,234,
from foreign countries ; and §1,561,114 from California; but a much larger
amount has been brought in private hands than usual, as will be seen by the de-
posits at the Philadelphia Miut, noticed elsewhere.. We also annex a statement
showing the total imports (exclusive of specie) at the port of New York, for
six months, from the 1st of January, for several years.

IMPORTS AT NEW YORK FOR SIX MONTHS, ENDING JUNE 30.

1851 1850. 1849. 1848.

Duitable....ovevinnnns $64,099.534 $51.007,016 $40.6R5.025 $41,087,968
Freeooieeeeeeenneenes 5,187,644 5,461,842 4,626,908 5,106,278

Totale...eoeeee.o.  $69,287,178  $56,568,858 $46,401,938  $46,194,286

This shows an increase for the past six months, over the corresponding period
of the previous year, of $12,678,220, of which $4,763,845 were in dry goods.
The following statements will show the comparative imports of dry gooeds for
June, and also for the first six months of the current year :—
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DRY GOODS ENTERED FOR OONSUMPTION AT NEW YORK DURING THE MONTH OF JUNE.

1851, 1830. 1849.
Manufactures of wool.....covvevuens. $1,068,7562 £5696,170 $474,287
Manafactures of cotton. . ...oeveven.n. 428,928 389,561 . 876,450
Manufuctures of silk.....ooveerennenns 1,612,986 835,351 454,617
Manufuctures of flax....coveuvvene... 244,949 21,6898 158,000
Miscellaneous dry goods.....coevnen. 176,670 72,100 151,787

Total ..oovvvininiieiiiinnannes $3,432,280  $2,108,670  $1,615,001

‘WITHDRAWN FROM WAREHOUSE DURING THE SBAME PERIOD.

1851. " 1830, 1849,

Manufactures of wool.......co00vunes $103,444 £62,694 $38,716
Munufactures of cotton .. ..ceeevvennne 29,446 40,565 16,417
Manufactures of silk. .. ..oovevivnennns 72,662 50,284 33,818
Manufactures of flax........ccoveenne. 27,245 81,440 21,760
Miscellaneous dry goods......ovevnasn 19,045 1,924 8,076
Total .evvveennnnnnnnn. ceesssans ° $251,742 $186,797 $113,836
Add, entered fur consumption. ......... 8,432,280 2,108,670 1,615,001

Total thrown upon the market......... 83,684,022  $2,295,367  $1,728,887

ENTERED FOR WAREHOUSING DURING THE BAME PERIOD.

1851. 1830. 1849.
Manufactures of wool....cooveuvveenn $234,916 $239,268 $152,176
Manutactures of cotton, ...o..vvunenn. 144,811 187,856 219,632
Manufuactures of silk.....o00eevneenns 109,085 78,091 41,257
Manufactures of flax........c..c00n0 234,100 80,590 46,968
Miscellaneous dry goods . ............. 12,345 4,621 88,258
Total. .oovvivreeneceone onnnnes $524,267 $537,826 $498,191

DESCRIPTION OF DRY GOODS THROWN UPON THE MARKET AT NEW YORK, FOR S8IX MONTHS,
ENDING JUNE 80.

1851, 1830. Increase. Decrease.
Manofactures of wool......... $7,159,708  $6,750,077 $409,631 veeeee
Manufactures of cotton....... 6,635.864 6,670,819 \ 65,016 e e

Manufacturesof eilk . ....... 12,402,709 8,425,426 8,971,288 et
Mauufactures of flax......... 8,895,684 4,660,202 veeees. 8764518
Miscellaneous dry goods. ..... 2,159,283 1,082,849 1,076,484

crease

Total......ocvvenene... $32,258,248 $27,480,408  $5,528,363 164,618
764,518

Total increase in six months. .......ccovveeve....  $4,768,848

The increase, i will be seen, continues, as we noticed in our previous issue,
to be chiefly in silk goods; which shows, that while our people are indulging
more in luxuries, they are importing little more than last year of any articles
which compete with our own manufactures. The increase in June, as recorded
above, is chiefly owing to the earlier period at which goods are arriving, a fact
to which our ocean steamers are largely contributing.

The exports from New York, for June, figure largely in the item of specie,
but in domestic produce show a trifling fulling off, in comparison with lust year,
as will be seen by the annexed statement :—
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-~
EXPORTS FROM NEW YORK FOR THE MONTH OF JUNE.
185l. 1850. 1849, 1848,
Domestic prodace $3,778289  $3,971,207 83,317,740 $2,285,844
Foreign produce... . ......... 821,725 494,380 445,892 169,230
Specie......... Ceteeenenes 6,462,367 880,434 596,411 1,971,916
Total.......couunn. ... $10,562,381 £5,346,021 $4,360,043 t4,366,989

For six months, however, the increase, not only in the aggregate, but also in the
item of domestic produce, has been very considerable,

EXPORTS TROM NEW YORK FOR SIX MONTHS, ENDING JUNE $0.

183l. 1830, 1849,

Domestic produce.............. $22,456,839 $18,916,873 815,981,087
Foreign produce................ 2,353,087 2,424 877 2,179,577
Specie .............. seecenne 19,093,615 2,453,782 1,371,957
Total. ..oovvvvvnnnnnn cenn $43,903,441 $23,795,482 $19,633,501

This shows an increase for the first half of the current year, of $20,107,959,
of which $3,539,966 was in domestic produce, and $17,639,783 in specie.

The following is a statement of the amount of duties collected at the princi-
pal ports in the United States, for the year ending June 30, 1851 :—

New Yorke...vereennn $31,757,199 St Louis................. .. $213832
Boston......ceonve aenn 6,577,640 ' Cinciopati. ... ,.......... ve 105,191
Philadelphia...... .o 8,667,838 | New Haven............. .o 102,139
Baltimore....... tevecans 1,047,278  Mobile.....vuvniniennnnns 76,184
New Orleans........ cane 2,296,636 | Louisville................. 66,672
Charleston....... ceeeiane 600,712 ; Oswego........ [ . 91,557
Portland........... ceeane 209,030 l Richmond.....o..u....... . 70,235
Savamnah.. ..... cersenes 208,994

The imports at most of the ports show no important variation from the corres-
ponding period of last year, as the increased receipts of foreign goods have been
entered almost exclusively at the port of New York. The importations for
June show a falling off in almost every description of merchandise, and there
is every reason to suppose that the outgoings of specie from the country will
soon be brought down to a limit which will not alarm the most timid. In the
midst of all the increased demand for ‘money, there has been no difficulty in
negotiating large amounts in bonds. Within a few days, John Thompson, Esq.,
of New York, for himself and friends, has taken the whole two and a half mil-
lions of the new Virginia 6 per cent Loan, thirty-six years to run, at 103 per
cent; this is considered very favorable for the State,
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COMMERCIAL STATISTICS.

TRADE AND NAVIGATION OF THE UNITED KINGDOM,

By the kind attention of the Hon. Assor LAwRENCE, our Minister to England, we
are in the regular receipt of the monthly “accounts relating to the Trade and Naviga-
tion” of the United Kingdom. These accounts are “ presented to both Houses of Par-
liament by command of Her Majesty,” and embrace tabular statements of the imports
and exports of the principal articles of Foreign and Colonial merchandise ; exports of
British and Irish produce and manufactures ; the number and tonnage of vessels em-
ployed in the foreign and coasting trade of the United Kingdom, together with an ao-
count of the quantities of the several articles charged with duties of Excise, the quan-
tities exported in Drawback, and the quantities retained for Home Consumption.

The following table shows the number and tonnage of vessels, distinguishing the
countries to which they belonged, which entered inwards and cleared outwards, in the
years ending 5th January, 1850 and 1851, exclusively of vessels in ballast, and of those
employed in the coasting trade, or the trade between Great Britain and Ircland :—

ENTERED INWARDA,

1850. 1831.

. Ships. Tonnage. Bhips. Tonnage.
United Kingdom & its Dependencies 20,292 4,890,375 18,728 4,078,644
Rusgia ...cvvnvvvnenereencnnans 295 80.219 364 88,289
Sweden ....... sesevecocsencns 896 55,847 402 64,732
Norway...cvveiienneccoonannns 1,013 156%,739 1,272 218,329
Denmark.. . ........ 1,885 143,480 1,787 136,694
Prussia. ... covveriinninennnas 622 126,051 1,088 224,614
Other German States............ 1,236 114,228 2,059 240,256
Holland. . 1,119 91,384 1,320 116,410
252 88,427 220 85,274

2,199 136,143 2,668 166,952

117 17,812 150 23,717

ceereeneen . . 1138 10,369 108 11,682

Nalian States.....c.ceenueeenens 819 88,840 859 97,618
Other European States ... ...... 108 29,788 81 23,667
United States of America........ 896 587,986 148 595,191
Other States in America, Africa, &ic, 10 2,636 ki 2,030

Total....ooocnennneeennnens 80,870 6,071,269 81,249 6,113,696
OLEARED OUTWARDS.
United Kingdom & its Dependencies 11,169 38,762,182 17,648 8,960,764
Russia

........ 215 67,422 295 74,965
Bweden ....ccivviiineneennnnann 827 42,478 394 60,917
Norway.....ovveneernaneonns 587 82,277 782 118,385
Denmark.....covvvne vevennnns 1,708 185,454 1,880 148,669
Proseia . ...... 631 120,226 929 179,887
Other 1,331 184,356 1,985 225,331
Holland. 858 86,615 1,029 124,084
244 42,215 208 86,501

2,548 226,361 2,642 212,672

181 18,897 144 22,611

69 6,480 62 7414

811 84,871 860 97,698

Other European States. .. ... veees 69 20,088 87 19,498
United States of America ...... . 919 608,324 e 620,034
Other States in America, Africa, &c. 8 2,217 10 2,658

Total.....oooveiiiiiieniens 27,115 5420908 29,011 5,006,978
VOL. XXV.—NO, II. 14
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The following table shows the number and tonnage of vessels which entered inwards
and cleared outwards with cargoes, at the several ports of the United Kingdom, during
the year ended 5th of January, 1851, compared with the ertries and clearances in the
corresponding period of the year 1850 ; distinguishing the vessels employed in the
intercourse between Great Britain and Ireland from other coasters :—

VESSELS EMPLOYED IN THE COASTING TRADE OF THE UNITED KINGDOM.

ENTERED INWARDS,
1830, 185L
Ships. Tonnage. Ships. Tonnsge.

Employed in the intercourse between
Great Britain and Ireland .......... R607 1,478,059 8,669 1,585,087
Other coasting vessels. . . .. RN . 124668 10,489,414 127,588 10,979,574

Total, .ovvnviennnnneeeennnans 133,276 11,967,473 136,157 12,564,681
CLEARED OUTWARDS,

Employed in the intercourse between
Great Britain and Ireland

18,000 2,159,954 18,268 2,355,168

Other coasting vessels. .....oooueuinns 131,166 10,755,630 184,072 11,285,340
Total...ooveensnnennns veeeess 149,166 12915584 162,340 18,640,526

THE LUMBER TRADE OF MICHIGAN,
The State of Michigan is becoming as famous as Maine for the amount of lumber
made from her pineries, and exported to the cities and villages on the chain of lakes.
A correspondent of the Detroit Tribune furnishes the following estimates of the
quantity of lumber that will be made the present year in that part of Michigan below
8aginaw Bay :—

Feet. Feet.

Mills in Detroit will make... 15,000,000 |1 mill on Pioe Riv., Sag. Bay. 750,000
Mills in St. Clair county..... 42,000,000fA. & W. McEwen, Sag. river 1,000,000
Conger's, Milw'kee, lnke Hur'n 2,000,000 | Whituey & Co.,, “ 2,500,000
Birch's, Birchville, “ 1,000,000 [ Raymoud & Watson, “ 1,200,000
Banborn’s Lexington, * 1,600.000 | Frazier and Dunlap, « 1,000,000
Leicester’s, “ 8,000,000 | J. Frazier, “ 2,000,000
Hubbard's, “ 8,000,000 | Frazier und Callin, “ 1,000,000
Cole’s, “ “ 1,000,000 | Russell, Miller & Co., “ 3,000,000
Overfield’s, “ “ 1,000,000 ! D. & 8. Jobnson, “ 6,000,000
Gillow's, “ “ 1,000,000 | Chapin & Co., “ 1,200,000
Hurds, Huron, “ 750,000 | Hoyt & Co, “ 2,000,000
‘Whitcombs, Huron, “ 1,600,000 | Emerson & Co,, “« . 8,600,000
Brigham's Pt. Aux Barque... 800,000, G. D. Williams, “ 1,200,000
Ghimis’, “ 500,000 | Millard & Sweet, ”“ 2,000,000
Bird's, “ 150,000

} mill on Rifle Riv,, Sag. Bay 750,000 Total feet.......... .. 104,950,000

This, it will be perceived, does not include the amount made on Lake Huron, above
Saginuw Bay, nor that to be shipped from ports on Lake Michigan, and which will
probably amount to 150,000,000 feet additional.

CONSUMPTION OF SPIRITS IN IRELAND.
The Irish people have drank, in the ten years from 1841 to 1850, inclusive, 66,822,720
gallons of epirita. The following are the quantities annually consumed : —
1841... gallons 6,485,448 | 1845.. .gallons 17,605,196 ; 1848, . .gallons 7,072,938
1842.......... 6,290,660 | 1846...,..... 17,062,076 | 1849......... 6,973,333
1843.......... 0,646,483 [ 1847,.,...... 6,037,388 | 1860..,...... 7,408,086
1844.......... 6,451,187
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EXPORT OF SUGAR FROM HAVANA AND MATANZAS.
The following table shows the number of boxes of sugar exported from Havana and
Matanzas, from the 1st of January to the 20th of June, in each year from 1847 to
1851, inclusive :—

United Great Cowesand a Hamburg &
States. Britain, Market. Baltic. Bremen, Holland.
1847........ 194,816 103,193 44,860 89,933 41,329 15,669
1848........ 102,480 21,620 159,226 11,015 65,266 1,149
1849........ 716,670 35,801 206.467 48,668 27,470 7,867
1860........ 134,347 12,482 205,287 59,938 24,577 19,669
1851........ 209,808 27,906 222,186 94,318 20,572 6,974
Tricste &  Leghom
Belgium. Spain, France. Venice. & Genoa. Total.

1847........ 20,244 59,5671 15,570 19,948 8,640 624,956
1848........ 25,902 116,509 23,340 17,7172 4,659 561,818
1849..... s 28,523 82,924 25,389 11,636 2,838 560,767
1850........ 50,872 64,107 511727 89,852 12,919 687,601
1851........ 12,184 68,701 25,882 12,605 5,243 716,102

STATISTICS OF THE LIVERPOOL DOCKS.

The Liverpool dock returns, from the 24th of June, 1860, to the 24th June, 1851,
have just been published, and are highly satisfactory, both as relates to the position of
the Dock Estate, and to the state of the Commerce and Navigation of the port of

Liverpool :—

It appears from these accounts that the ordinary revenue of the Dock Trust, for the
financial year just ended, amounted to £269,020 14s, The income of the previous
year was £242980 14s. 9d. This gives an increase, in comparison with 1850, of
£26,030 19s. 3d. On comparing the items which form these totals we find the follow-
ing results:—In 1850, the duties on tonnage produced £116,641 7s. 11d,, and in 1851,
£128,026 0a. 7d.; increase, £11,484 128 8d. In 1850, the duties on goods imported

uced £95,201 19s. 8d.; in 1851, £107,501 bs. 7d.; increase, £12,299 6s. 11d. In
18450, the light-house dues produced £10,066 5s. 6d.; in 1851, £10,909 11s. 9d.; in-
crease, £343 6a 3d. In 1850, the floating-light dues produced £4,332; in 1851, £4,769
17s. 6d. In 1850, the Graving-dock dues produced £13,206 7s.; in 1851, £13,989 19s.;
increase, £183 123, In 1850, the Graving-dock dues produced £18,206 7s.; in 1861,
£18,989 191 ; increase, £783 12s. In 1850, the Graving-block dues produced £2,400
14s 8d.; in 1851, £2,476 bs. 6d.; increase, £74 11s. In 1850, extra dock rent pro-
duced £1,241 0s. 2d.; in 1851, £1,358 14s. 1d.; increase, £117 13s. 11d. Thus, thero
is an increase in every department, amounting, in the whole, to £26,050 19s. 3d.

The total number of ships which paid dock dues in Liverpool in 1850 was 20457 ;
in 1851, 21,071 ; showing an increase of 614 in 1851. The increage in tonnage is much
greater. In 1850, the amount of tonnage was 3,530.337 tons; in 1851, 3,737,666 ;
showing an increase of 201,329 tons of hipping in 1851,

The increase of the value of goods imported is not so casily ascertained ; but the
amount of the dock rates on the increase 1s £12,209 5s. 11d. This, we should think,
repre:ents an increase of goods of the value of a million.

In the year 1810, when the Douck Trustees applied for powers to enlarge the Queen’s
Dock, and to form the Prince’s and Brunswick Docks, they so arranged the amount of
the dues on tonnage and goods as to n'ake each of them yield £30,000 a year. Now,
after a period of furty years, the duties on tonnage produce £128,026, aud those on
goods, £107,601, giving a total of £269,020, instead of £60,000. This large sum is
collected from a much smaller per centage on shipping and goods. In 1848, the sum
of £40,000 a year of dock income was surrendered [\; u single stroke of the pen; and
other reductions, to a much greater amount in the whole, have been made at different
times, during the last twenty yeara. Had the rates which were expected to produce
£60,000 a year in 1810 been retained without alteration, they would bave produced
from £350,000 to £400,000 at the present time.

In addition to the dock revenue, derived from the numerous sources mentioned above,

*the Albert Dock Warehouses will this year produce an income of about £20,000,
making the total income of the Dock Estate for the year 1851 upwards of £288,000.

* /
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*THE CORN TRADE OF DENMARK,

The subjvined statement of exports of breadstuffs from Dehmark, etc, to Great
Britain, is taken from a late English paper:—

Amongst the countries from which England derives the most abundant of those for-
eign supplies of provisions with which the experience of late years has shown that
she cannot dispense, the Danish dominions occupy a far higher rank than would be ima-
gined possible by one who merely looks to their relative size and importance in the
catalogue of European States. e Kingdom of Denmark and its dependencies stand,
in this respect, third in order, there being but two countries from which we import a
larger quantity of breadstuffs. Whilst America last year sent us, as appears by the
Parliamentary return, 1,834,000 quarters of grain an meal of all sorts, and Prussia
1,361,894 quarters—from Denmark proper, a country whose area is not one-fiftieth of
the United States, and hardly one-fifth of Prussia, we received the proportionally enor-
mous amount of 1,820,571 quarters. The returns of the Danish Government state the
entire export of corn, of all sorts, for the year 1820, at 546,307 quarters, reducing
Danish measure to English ; and for the year 1826, at 787,946 quarters. In the year
1846, on the other hand, the net exports of grain and meal from the entire Danish
monarchy amounted to 1,388,014 quarters; and in 1847 (the last year for which the
returns are complete) to 1,310,000 quarters—showing an increase of not much less
than double since 1826, and considerably more than double since 1820. The confusion
occasioned by the Schleswig-Holstein war, which deprived the Danish government of
a large portion of its revenue, and also of its customs accounts and export and import
lists, has prevented the publication of an official statement as to the export of the
Duchies subsequently to the year 1847 ; but if we exclude those provinces, and confine
our attention to the territory of Denmark proper, the increase in the exports of corn
will appear not less remarkable. In the year 1820, the exports of grain from Denmark
proper, to all parts of the world, were onl{ 270,477 quarters ; and in 1826, 406,020
quarters. In 1846 the exports of Denmar Eroper were 1,076,756 quarters ; in 1847,
859,622 quarters; and in 1848 they reached the total of 1,365,970 qunrters—-being
five timea the amount of the exports of 1820, and more than three times that of 1826.

TRADE AND COMMERCE OF OUR WESTERN WATERS.

The following statement, from the annual discourse before the Historical Society of
Ohio, by the President, WisLiax D. GALLAGHER, showing the rapid progress of trade

. and Commerce on the western waters of the United States, will be read with interest
by all who are poting the growth, and are solicitous for the social, commercial, and in-
dustrial prosperity of our great and happy country. The statements of the President
of the Histcrical Society reach back into the last fifty years, and show the astonishiog
progress of ‘Commerce in that section of the country, to the present time. But this is

not all ; it is suggestive of the future. The resources of the West are only just be-
ginning to be developed. What, then, may be expected fifty years hence, if our Com-
merce goes on increasing in the ratio indicated in this article, for fifty years to comef—

« A few facts will exhibit, as well as a volume, the wonderful growth of western
trade and Commerce. Previous to the cgear 1800, some eight or ten keel-boats, of
twenty to twent; .five tons each, performed all the carrying trade_between Cincinnati
and Pittsburg. In 1802, the first government veseel s‘))peared on Lake Erie. In 1811,
the first steamboat, the Orleans, was launched at Pittsburg. Previous to 1817, about
‘twenty barges, averaging one hundred tons burden, comprised all the facilities for com-
mercial transportation between New Orleans and the country on the Ohio River, 83
high up as Louisville and Cincinnati. Each of these boats made one trip down and
back between two places and New Orleans, each year. On the Upper Ohio, from the
falls to Pittsburg, some one hundred and fifty keel-boats were em l{o ed about 1815-
7. The average size of these was thirty tons, and they occupied from six to seven
weeks in making the voyage both ways. In the year 1818, the first steamboat (the
‘Walk-in-the-Water) was built on Lake Erie. In 1819, this boat appeared in trips
on Lake Huron. In 1826, the waters of Michigan "were first plowe %y the keel of .
a steamboat, 8 pleasure trip to Green Bay being planned and executed in the summer
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of this year. In 1832, a steamboat first appeared at Chicago. In 1888, near y the
entire trade of the Upper Lakes—Erie, Huron, and Michigan—was carried on by
eleven small steamefS. So much for the beginning.

“In the year 1845, there were upon the upper lakes sixty vessels, including pro-
pellers, moved by steam, and three hundred and twenty eailing vessels—the former
measuring twenty-three thousand tons in the aggregate, and some of the latter carrying
one thousand to twelve hundred tons each. In 1846, according to official statements,
exhibiting ‘the consolidated returns of both exports and imports,’ the moneyed value
of the Commerce of the harbors of Erie was x33)9?1,368,860; on Michigan, that of Chi-

o was $3,927,150 ; total, £98,285,500. One-balf of this, it is supposed, would be
a fair average of the net moneyed value of the Commerce of these lakes for 18486,
which gives $49,142,750. The average annual increase for the five years previous is
shown by the same official documents to have been nearly 18 per cent. Supposing itto
have been but 10 per cent per annum for the four years since, will give §68,799,850
as the present net money value of the Commerce of Erie and Michigan. In the year
1834, the number of steamboats on the Mississippi and Ohio Rivers, and their tributa-
ries, was ascertained to be two hundred and thirty, with an aggregate carryi
capacity equal to thirty-nine thousand tons. In 1842, the number of boats had increa.:g
to about four hundred and fifty, and their tonnage to upward of one hundred thousand
tons. At the present time, the entire number of steamboats running on the Mississippi
and Ohio, and their tributaries, is more probably over than under six hundred. the ag-
gregate tonnage of which is not short of one hundred and forty thousand tons; a
larger number of steamboats than England can claim, and a greater steam commercial
marine than that employed by Great Britain and her dependencies. (See Congressional
Reports, Hall’s Statistics, McCullough's Gazetteer, &c.) In 1846, Colonel Abert, from
reliable data, estimated the net value of the trade of the Western rivers at $188,609,725
per year; in 1848, Judge Hall stated it at $220,000,000, in his statistics; and, the
United States Senate have ordered a document to be printed, which estimateg it at
$256,233,820, for the year 1849 ! The same document puts the aggregate value of
the vessels employed in this Commerce at $18,661,500.”

THE COTTON TRADE IN FRANCE.

The Journal des Debats contains & long letter from M. Jean Dollfus, of Mullhausen,
in favor of modifying the stringent measures of protection which are at present enforced
in the cotton trade. The Debats accompanics the letter with some observations, from
which we make the following extract :—

“ We have at present to allude to a formal proposition of M. Jean Dollfus to the
Societie Industrielle, of Mullhausen of which he is one of the most enlightened and im-
portant members. -His demands are pressing, and his assertions remarkable for their
precision. He proposes some alleviation of the protective duties, on the ground that
the cotton manufacture in France remains stationary. In England that branch of busi-
pess absorbed, in 1880, 269,000,000 1bs of raw cotton; at present it requires 600,000,000
lbs. We, on the contrary, during the last ten years have remained stationary. Whose
fault is this? M. Jean Dollfus affirms that our custom regulations are the cause, by
the embarrassments which they create. With more liberty, France might double the
mass of cotton tissues which she exports, and even go beyond that. It is very strange
that a system which produces such results should be called a protection of Iabor ; for
it does not favor public prosperity, and does not increase our ufactures. A duty
on cotton twist of 15 per cent would leave, says M. Dollfus, a margin of 10 per ceut to
our steam-spinning manufactories, and a still larger amount to those movodp‘l:)y water,
even in not taking into account the circumstances that the French manufucturer pays
less for labor than the English one. On unbleachsd tissues a duty of from 20 to 25 per
cent would ba sufficient. As for cotton prints, M. Jean Dollfus declares that, witgea
duty of from 20 to 25 per cent, manufacturers might feel perfect confidence, and he
gives the proof. Now, at present, cotton twist, unbleached tissues, and cotton prints, are
absolutely ‘})rnhibited, except the very fine twists (above No. 142,) and they pay an
enormous duty. He shows also how our maritime legislation is onerous to national
1abor, and how, after the reform which the English have made in their Navigation Act,
it is ill-judged to maintain old regulations in France.”
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IMPORT OF WINES AND SPIRITS INTO GREAT BRITAIN,

From the annual account presented to the British Parliament of the importations,
&e., from nbroad, of wines, spirits, &e., it appears that in the vear ended 5th January,
1851, 9,304,312 gallons of wine were imported. Upon 6,681,668 gallons duty had
been puil; 1,745,718 gallons had been exported as merchandise, and 6,437,222 gal-
lons had been retained for home consumption, after deducting the amount exported
subsequently to the payment of duty. The wine retained for home consumption was
principally Portuguese and Spanish, 2,814,979 gallons being retained from the imports
of the foriner, and 2,469,038 gallons from those of the latter. The quantity of French
wine retained was 425,058 gallons; of Cape wine, 346,132 p;.x?hms; of Madeira,
10,360 gallons ; of Rhenish, 54,668 gallons ; of Canary, 15,996; of Fayal, 245 gnllons ;
and of Silician and other sorts, 425,056 gallons. Oua the 5th of January, 9,890,694

lons of wine were in warehouse under bond, in the United Kingdom, of which
5,949,862 zallons were under bond at London. Spirits were imported last yeur to the
amount of 8,152,772 proof gallons ; 4,809,830 gallons were retained for home consump-
tion, of which 2,902,064 galions were of rum, and 1,860,809 gallons were of brandy.

COMMERCIAL REGULATIONS.

TARIFF OF BRITISH GUIANA.

We are indebted to the United States Consul, residing at Georgetown, British Gui-
ana, for an official copy of the tariff of that colony, on articles imported between 1st
of Jul®, 1851, and 1st of July, 1852, which we here subjoin for the iuformation of such
readers of the Merchants’ Magazine as are interested in the trade of British Guiana:

1. Be it enacted by His Excellency, the Governor of the colony of British Guiana,
with the advice and consent of the Court of Policy thereof, and of the Financial Rep-
resentatives of the inhabitants of the said colony, incombined court assembled, that there
shall be raised, levied, collected. and Lmid, the several duties as the same are respec-
tively set forth in figures in table A, herein contained, upon all goods, wares, and mer-
chandise enumerated iu said table A, which shall be imported into British Guiana, or
taken out of bond for consumt{nion in the cn]on[y, on and after the first day of July, one
thousand eight hundred and fifty-one, and until the first day of July, one tbousal)(‘iy eight

hundred and fifty-two, and an ad valorem duty of 10 per centum, or ten dollars upon
every one hundred dollars of the value of all goods, wares, and merchandise enumera-
ted in the schedule B, herein contained, which shall be so imported or taken out of
boud as aforesaid, during the period aforesaid, namely :— .

A.—TABLE OF DUTIES PAYABLE ON ARTICLES IMPORTED BETWEEN 1ST JULY, 1851, AnD 1sT
JuLy, 1852,

Bacon, perpound.......ieiieiiiiiiiiiiiia Creeeereeteiiaanennn §0 o2
Beef, pickled, per barrel, of 200 lbs . 1 50
Beef, dried or smoked, per pound. ....iiiiieiiiiiiiiiiiieieen.n 0 02
Bread, Navy Biscuit, and crackers, and all other kinds, per 100 lbs 0 50
Bricks, per 1,000, .......c0veiiiana.., ceteeteriencane cr teerecnens 0 30
Buckets and pails, per dozen.................. sensass teeneacinsaens 0 25
Butter, per pound.. @ ....... Ceetececeacrterananee Creereeennenann 0 01}
Candles, tallow, per gund ..................... Ceerenneanenas ceeee 0 01
Candles, spermaceti, wax, ndamantine, hydraulic press, or any kind of com-
position othe} than simple Tallow, per pound......coovvenueiennnnn. 0 05
Cheese, per pourd ..... e eteeteateeraneans cerenae Ceeerentenenann. 0 o1}
Chocolate, per pound...... Ceteenteeananas ceeerseene 0 04
Cigars, per 1,000............ P 2 00
Clapboards, per 1,000 . ..ooveeeeivinannas . 1 50
s, per hogshead............... N 1 10
Ooals,r»ose.perwn ................... Ceevteeterinriniens 0 05 .
Cocon, per pound..... . «........ ceeeteee eeevan teeecetvananraens 0 01
Coffee, per 112 1be......... P N etesaesans [ 2 50
0 25

Cordage, per 1121ba.....ciuiiiiieieinnieiieiireneennines sannenns
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Corn, grain of every description and every kind, beans, peas, and pulse of
every kind and e?eacnptwu, whether whole or split, per bushel.........

Corn brooms, dozen.....oiiiiiiiiiiiiiiiiieninenns cen
Corn meal autrf)rat meal, per 100 lbs. ........ voes ceaee
Fish, dried, per 112 pounds. . ....ovvvuen.s cevesenan
Fish, pickled say—
Salmon, per barrel,of 200 Ibs....... eesesesntensesacstsensesesane
Muckerel, ditto.....ooieiiieiiiiiineiiiiiane, cesaseass cieseannse
And all other sorts, ditto. . ..ovu covrnienes vesacss ceseteseccrenens
Fish, smoked, per pound.......ovveniiniiinenninnnne Cerereineinanas
Flour, wheat, per barrel, 1961bs............. cesessssastians
Flour, rye, ditto ... viuiiioneiiiiiieieaiieetsnaninaionnnss cosees
Ground feed, middlings, shorts, and bran, per bushel....... cevene .
Hams, and all other dried or smoked meats, per pound ....... cteesases
Hay, per 100 1b8 . vvniiievnninreenernsenaenseannnnsens cienes
Boﬁes,perhead ................ Ceseraenasss ceevens seseens coeeses
Lard, pound.....i.h tiiieiiiainne ceeesesseeananaaas cerienose
Lime, ulldmg per hogshead............ Cesessasteacstasesaccnsonne
lee,temper per puncheon........ooiuvnnean. Ceeeeens cecseciaseane
Lime, ditto, per hogshead.. . ... PP teeecerensaneisoanna [
Lime, ditto, perbarrel. o ooiviiiiieeiiiiiieieneireneieienenneas aee
Lime, ditto, P JAT. ottt iieiiaiiiaiaiiittaiiecnoatasnnanns PPN
Lumber of all kunds, per 1,000 feet, board measure*... . .
Malt liguor, in wood, per hogshead. . .ee cersenes
Malt liquor, in bottles, per duzen,quanu............. ............... .
Malt liquor, ditto, pints.. .. ooveeievaiiieennnns cervarees ceenss cevees
Matches, at the rate of 31 50 per 14,000.. .. vivenevnnreieinsnrasnnsns
Hulnsses,pergallon ..... Ceteeeeeecntntettettantsartencraroasisens
llules perhead ........... Ceeverrenrareaeas ceestrseesentensan
rbushel. . .oiiiiiiiiiiiiiiiiiiiiiienls Ceeeerretianreaanes
Ollno all descriptions, Castor Oil excepted, per gallon.. ceeecnaease
Onions, per 100 1bs. ...... eeeues N
Paints of all kinds, per 112 pounds........ PPN cretesiseietetnes
Pepper, per pound ... covireiiiiiiiiiiiiiiiiaiiiinons ceves
Pitch, perbarrel....voiiiiiiiniiiieniiannns creeeiens cearens
Plantaine, per bunch ..........covouneeen teesees ciesaniiaees creees
Pork, pu:kled.perbnrrel 200 1b8. . wnrr ettt ceceresaanese
Potatoes, per bushel.........oooviiiiiiiiiiines ceereieiaee. ceaeens
Rice, per 1001bs. . ... ...,
Rosin, per barrel ............. Ceereeieseiiareaas Ceeerreerasienias
yperpound. ...l ciaes, S,
Shingles, of all kinds,. per 1,000.. . N
Slates, per 1000, 1\ v.eeuenransnnnnn
Snuﬂ,per pound..............
WL v sonssaneernaenees
nnf' heading, white oak, perlOOO ...... .
Shveo.o( every other deacnpuun, ditto...ooovniiiiiiniinnn cveeeans
Sugar, per 112 1bs ..... ceteceeiiennns teceseceaianas N
Tapioca, per pound. .. .oc.veeenenrnnceenss PR Ceteesenananes
Tar, per barrel ..... teereneseniiinnes e eeresiieaieeenaa.
Tea, per pounnd.. .o vveneieinieniiennenneereiianncncneennnen ceeee
Tobacco of ev descnpuon, cigars excepted per lbf ...... ceesesenans
T"Mpukadnedonmoked,perpoun Cesessetiaseststssasasae
Turpentine, crude, per barrel ....... ceesetaeecanens
Turpentine, Spirits, pergallon. ..........co....
Wine, bottled, of llldeemptwns, per doun,quaru. ceeeaes
Wmc,dmo,pmtn. Ceens Ceeeeeireriesieieitarieaeieaenan
Wine, in wood, of all kinds, per GallOD - vt nreesanere e
Liquors, apmmous. Liqueurs, Bmern, and Cordials, proof 24 or weaker,
Per gallul . ocvtiie et e Sttt eeaeaeas

l’ccve:ydegreeofpmofﬂrongerﬂmn% pergdlou.... ceereeanans

(= ] OOF‘OOOOOOO%'—'NOO'—‘Q°OOQ-‘OOOOOOOO‘O"OO!@&OOOOOO-’OOOO—‘OO'—'N cooo

¢ 8pruce and White Pine Lumb .‘,'“loa“ tion of 5 per ceat for splits.
t Duty oa Tobacco t0 be pald on certificate by Welgh-Master.
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And at these rates upon any greater or less quantity of such goods, wares, and mer-
chandise respectively.

B.—Clocks and watches, drugs and chemicals, glassware, jewelry, musical instruments,
perfumery, pickles and sauces, preserved meats and fish, saddlery, silver and plated
ware, and upon all other goods, wares, and merchandise, (not enumerated in either of
said tables A and B,) and which ehall be so imported or taken out of bond as aforesaid,
during the period aforesaid, an ad valorem duty at the rate of 4 per cent, or four dol-
lars upon every one hundred dollars of the value of such other goods, wares, and mer-
chandise: Provided, that coin, bullion, diamonds, bulls, oxen, cows, calves, heifers,
sheep, hogs, fruit, vegetables, (except as before enumerated,) ice, fresh fish, fresh meat,
turtle, poultry, manures, bitumen or mineral pitch, the produce of the Island of Trini-
dad, printed books, machinery, provisions, and stores of every description, imported or
supplied for the use of Her Majesty’s Land and Sea Forces, and all wines and spirit-
uous liquors imported by and for the use of the Governor, shall be exempt from duties.

2. And be it enacted, that the ad valorem duties leviable and payable on all goods
under and by virtue of Ordinance No. 8, of the year 1850, and umﬂar and by virtue of
Ordinance No. 6, of the year 1861, shall, during the continuance in force of this ordi-
nance, and no longer, cease to be leviable and payable.

8. And be it enacted, that for the purpose of encouraging the trade of the colony
with other countries, parties exporting goods on which duties shall have been paid un-
der and by virtue of this ordinance, or any other ordinance, shall be entitled to a draw-
back on such goods, at aud after the rates of duties leviable and payable by this ordi-
nance on the importation of goods of the same description, and that the mode, manner,
and time of claiming said drawback shall be subject to the provisions of Ordinance No.
18, of the year 1849, and of every other ordinance that may be hereafter passed
the Governor of British Guiana, with the advice and consent of the Court of Policy
thereof, regulating drawbacks: Provided always, that no drawback of duty shall be
allowed on any wine or spirituous liquors which shall or may be exported from the
colony at any time during the continuance of this ordinance.

4. And be it enacted, that there shall be raised, levied, and collected upon every ves-
sel above seventy tons, entering at the custom-house of either of the ports of British
Guiana, a tonnage duty of thirty cents per ton; and upon every vessel of seventy tons
and under, entering at the custom-house of either of the said ports, a tonnage duty of
ten cents per ton: Provided always, that no tonnage duty shall be received, levied, or
collected upon or from any vessel with immigrants arriving and departing without any
cargo.

TARIFF IN THE PROVINCE OF NEW BRUNSWICK,

The following is the table of Colonial Duties and Exemptions from duties in the
Province of New Brunswick, from April 1st, 1851, to December 81st, 1854 :—

SPECIFIC.
Apples perbushel .......cciiiaiiinnianen, Cheeestietiesiiaianaes

es,each........ Ceenes T treesteaneas
Butter, perewt....o.iiiiiiiiiiiiiaee cerenans crreenncenase
Beans and Peans, per bushel..... cernanas
Barley ............ ceesrenenes T PPN
Barley Meal, per cwt.......ooue.t .
Buckwheat, per bushel. .............. . tetsecresstascsstranae
Buckwheat ﬁeeal, €r CWhe ot ovinenennene teeeresssenesdesanns
Candles of all kinds, except Sperm and wax, perlb.................. .
Candles, S and Wax..... teesosessnne [ cesessacsionas
Cattle of all kinds over one year old............... Ceeeteiaees
Cheese, per cWtu.covoveeenns D T T S
Cider, pergallon.............. Cteecisestetiteciriaanas

Clocks or clock cases of all kinds, each...........
Coffee, perlb.........
Chairs, per dozen hsad valorem in addition) ..........
Corn Meal, per bbl. . ...iiviiviinniencticcreananns

Fruits, dried, perewt. ... .oieiiiiiiiiiiiiiiiiiidiiiiiieiiienans

Horses, Mares, Geldings, €ach. .ovioveietteieesnrscansssasasiness
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Lard, perlb.......... ceenen [ Ceeeees teerssericacasieaess £0 01
Leather—Sole, Upper, Harness and Belt. .. ... eeeees 0 024
CalfSkins,tanne‘fperdozen ......... [ crecarennens 0 80
Sheep Skins, tanned and dressed ....... Cheeerieneeeeeciaareseaaas 0 30
Malt Liquors of every description, (not being aqua vite, otherwise charged
with duty,) whether in bottles or otherwise, per gallon. ............. 0 08
Meat, fresh, perewt............ eesseceesatntnainas Ceeetscaraanns 0 94
Meats, salteﬁnd cured, Ts. per cwt. this year; 1s. 2d. additional per cwt.
next year; and 1ls, 2d. additional per cwt. the third year ; making then,
inall, perewt. ..ol Laieln Ctereesetatanteieteransoane . 0 94
Molasses and Treacle, per gallon . ........ ebecentesesennrenosen ees 0 o1
Oats, per bushel................. B TR cervecscaes 0 038
Oat Meal, per cwt.......... ceerees cessrean veseavesas sensen 0 24
Rye, perbushel.....ocoiiuiiiniiiiiiiiiiiiiinies toiinnianes veee 0 02
Rye Flour, perbbl.......... cetiesiseieetanaans ceeiens eiene 010
p,perlb......... ... ..l cacaees Cereeetesneanineans cieenns 0 00§
Spirits and Cordials, viz :—
Brandy, per gallon............ etteesstersessansansassarsarsrae . 0 84
Rum and Cordials—for every gallon of such Rum or Cordials, of any
strength under and not exceeding the strength of proof 26 by bubble 0 10
And for every bubble below 26 in number, by the bubble, an additional 0 01
Gin and other Spirits. ......cciiiiiiiiiieii i PP 0 186
Lemon Syrup........ccovvnnnnnn. : . 010
Si , refined, in loaves, per 1b . . 0 014}
fined, crushed, and white bastard, per cwt........... ves 0 94
Of all kinds, except refined, crushed, and white bastard.. . ... . 0 60
Tea, perlb....... Ceereranaaes BT Ceereeneesairianaes cer 0 02
Tobacco, manufactured, except Snuff and Cigara........ eeserearsanes 0 01}
Wines, per gallon........ooviiienninevnanns teveccectnsacassane 0 26
And on every 100 pounds of the true and real value thereof, 10 per ct.
Wheat, per bushel .......00ut.. ceesennne Ceeeeseaans 0 02
Wheat Flour, per bbl ............. cerenn Ceerenens Cereanes cesesss 0 80

AD VALOREM.

On the following articles, for every one hundred pounds of the true and real value
thereof, namely :—

Anchors, ashes, barilla, burr stones, canvas, cordage, (except Manilla rope,) chain ca-
bles, and other chains for ships’ use, cotton wool and cotton warp, copper in sheets,
bars and bolts, for ship-building, patent metal, dyewood, felt, hemp, flax and tow, hides,
gneen and salted ; iron in bolts, bars, plates, sheet and pig iron; oakum, oars of all

inds, pitch, sails and rigging for new echips, sheathing paper, silk plush for hatters’
es, tallow, tar, tobacco, unmanufuctured, and wool—1 per cent.

On the following articles, for every one hundred pounds of the true and real value
thereof, namely :—

Bread and biscuit, bricks, Manilla rope, and ready-made clothing—10 per cent.

Castings, namely :—Steam-engines and boilers, and parts thereof ; mill machinery,
ships’ castings, composition rudder braces, &ec.; machinery of every description, square
stoves, called Canada stoves—T7% per cent.

On the following articles, for every one hundred pounds of the true and real value
thereof, namely :—

Boots, shoes, and other leather manufactures ; chairs and prepared parts of or for
chairs ; clock wheels, machinery and materials for clocks ; household furniture, (except
baggage, apparel, household elriyect.e, working tools and implements, used and in use, of
?emns or families arriving in this Province, if used abroad by them, and not intended

or any other person or persons, or for sale,) looking-glasses, oranges and lemons, whale
oil, (except the return cargoes of vessels fitted out for fishing voyages from ports in
this Province,) brushes, hats and hat bodies, piano-fortes, snuff and cigars—20 per cent.

Veneer and other moldings for looking-glasses, picture and other frames made of
wood, carriages, , sleighs and other vehicles, wooden-ware of all kinds, watches,
corn brooms, agricultural implements, (except plows)—30 per cent.

Iron castings, namely :—(gooking, close, box, round, and square stoves, and parts
thereof ; apparatus for cooking-stoves, Franklin stovee, register grates, fire-frames, and
parts thereof, kitchen ranges, boilers, cast-iron furnaces, and parts thereof, cast-iron
plows—15 per cent.
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And all other goods, wares, and merchandise, not otherwise charged with duty,and
not hereinafter declared to be free of duty, for every one hundred pounds of the real
and true value thereof—74 per cent.

All articles, the component parts of which are subject to duty, to be liable to the
highest rate of duty imposed by this act, or any component part thereof

ARTICLES EXEMPTED FROM DUTY.

Baggage, apparel, household effects, working tools and implements, used and in use,
of persons of families arriving in this Province, if used abroad by them, and not in-
tended for any other person or persons, or for sale ; bouks, printed ; c: rrianges of trav-
elers, not intended for sale ; coins and bullion; corn broom brush; Indian comn; rice,
ground and unground ; eggs ; lines and twines for the fisheries; manures of all kinds;
oil, blubber, fins and skius, the produce of creatures living in the sea, the return of ves-
sels fitted out in this Province for fishing voyages ; oil—seal. cod, hake, porpoise, palm,
rafe; plants, shrubs and trees ; printing parer, types, printing-presses, and printers’
ink ; rags, ol rope and junk ; rock salt; sails :mdy rigging save:l from vessels wrecked ;
salt; soap grease; wood and lumber of all kinds (except cedar, spruce, pine and hem-
lock shingles); bar and sheet-iron of every description ; pig iron, block tin, zinc, cop-
per, lead, tin plate.

OF VESSELS FROM THE BRITISH NORTH AMERICAN PROVINCES.

CIRCULAR INSTRUCTIONS TO COLLECTORS AND OTHER OFFICERS OF THE CUSTOMS.

TREASURY DEPARTMENT, Juwe 12, 1851,

In pursuance of authority vested in this department, with the approbation of the
President of the United States, by the act of Cengress approved the 26th September,
1860, a copy of which is hereto annexed, entitled, “ An act to authorize the Secretn:;y
of the Treasury to permit vessels from the British North American provinces to lade
and unlade at such pluces, in any collection district, of the United gmtes as he may
designate ;” the following regulations and instructions are issued for the infurmation
and government of the proper officers of the customs, and othera interested :—

In consideration of satisfuctory assurances, communicated by the British Minister in
this city, that privileges of the kind contemplated, by the before mentioned act of Con-
gress, are extended to vessels of the United States in ports or places within the British
North American provinces of “ Canada, New Brunswick, and Nova Scotia,” it becomes
srog}zr to state, that British vessels laden in the ports, and with the products of Cana-

a, New Brunswick, or Nova Scotia, [with the qualification in regard to the latter
hercinafter stated,] or either of them, will hereafter, or so long gs similar privileges
may be extended to vessels of the United States in said British provinces, be per-
mitted to lade or unlade their cargoes at any port or place at which vessels of the
United States can lawfully lade or unlade, upon the same terms and conditions as to
duties and customs charges.

The following regulations predicated upon the provisions of existing laws, and
equally applicable to vessels of the United States, are prescribed, and a strict compli-
ance therewith enjoined :—

1st. Any British vessel laden with the products of the provinces aforesaid, or either
of them, being provided with a duly authenticated manifest of the articles composing
her cargo, arriving in the United States from sea, on due entry and payment of the
impost duties at a port of entry, will be permitted to unlade the whole or any part of
the cargo at such port of entry, or may proceed, on proper permit granted by the Col-
lector, to one or more ports of delivery within any collection district on the eeaboard,
and unlade thereat. Any such vessel will also be permitted to unlade or take in car
at any port of entry or port of delivery on the seaboard, to be carried out of the
United States.  Before clearance can be granted to any such vessel, the owners, ship-
Ppers, or consignees of the cargo, must deliver to the Collector of the district properly
authenticated manifesta of the cargo or the parts thereof shipred by them respectively,
in conformity with the terms of the 11th section of the act of 10th February, 1820.

2d. Any such vessel, being provided with proper manifests, entering either of the
collection districts of the United States, situated on the lake frontiers, will be ger-
mitled to enter their cargoes at any port or place where a Collector or Deputy Col-
lector of the Customs may reside; and, on due payment of the duties, may unlade
GQIE) at any port or place where United States vessels can lawfully lade or unlade.
Buch vesse! can likewise lade or take in cargo at similar ports or places, to be con-
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veyed to the provinces aforesaid. In making up cargo, the vessels may proceed from
one or mere ports or places to another, but a proper manifest of the cargo must be
repared and delivered to the officers of the customs at the last port or place in the
nited States, from whence clearance may be taken for a port in the adjoining British
provinces.

It is to be distinctly understood, that no foreign vessel can engage in the coasting
trade of the United States, that is to say, no foreign vessel can be permitted to take in
goods, warea, or merchandise, at one port or place of the United States, and convey
and land the same at another port or place within the same. °

8d. No goods, wares, or merchandise, can be allowed the privileges accorded by the
Warehousing Act of the 6th of August, 1846, except at ports of entry.

4th. The Brtish Minister, in announcing the action of the authorities of Nova Scotia
on the subject, says, that the only difference between American and British vessels in
that province will be “that its own vessels may discharge parts of their cargoes at
any port, whilst the vessels of the United States are required to discharge at one port,
in order to prevent any interference with the coming trade.

The department, in a spirit of liberality and confidence, would willingly have omitted
taking any action as regards the above restriction upon American vessels in Nova
Scotia, and would have admitted British vessels from that province to the same privi-
lege a8 American, of discharging their inward and loading their outward cargoes at
more than one port, trusting to the existence of a similar spirit on the part of the
authoritics of that province, which would induce them promptly to rescind that restric-
tion upon the vessels of the Union ; but, upon a further examination of the law, the de-
partment does not consider that it nuthorizes any privileges to British vessels which is
not reciprocated to American vessels ; and, consequently, in the privileges which you
are authorized and instructed by this circular to grant to British vessels, an exception
must be made in those laden with the productions, or coming from the ports of Nova
Scotia, by coufining them to loading or unloading their cargues in the same voyage to
one port; and you will, so far as you can do so, ascertain that this restriction is not
evaded by vessels laden in Nova Scotin, touching at a port in another province, and
obtaining a clearance from the latter. The department will cheerfully do away with
this restriction on British vessels from Nova Scotia sosoon as it ascertains it has been
removed from Anerican vessels visiting the ports of that province.

Nothing, however, is to be coustrued in this circular which will prevent a British
vessel from Nova Scotia, after having landed her entire inward cargo at one port, from
proceeding in ballast to one other port for the purpose of loading an outward cargo.

5th. Duties on merchandise that may be col?ected by the deputies of any of the
Collectore of districts on the lake frontiers must be punctually accounted for to the
Collector of the district, #o as to enable said Collector to deposit from time to time, in
compliance with the regulations of the department, all the public funds for which he is
responsible, whether collected by any of bis deputies or himself, and embrace the same
in the periodieal returns and accounts he is required to render the department.

The privileges contemplated by the act of 26th September, 1850, will be extended
under the foregoing regulations to British vessels laden with products of Newfoundland
and Prince Edward's Island, whenever satisfactory assurances shall have been received
that similar prvileges are extended in those Islands to vessels of the United States.

AN ACT TO AUTHORIZE THE SECRETARY OF THE TREASURY TO PERMIT VESSELS FROM THE
BRITISH NORTH AMERICAN PROVINUES TO LADE OR UNLADE AT SUCH PLACE3S IN ANY
COLLECTION DISTRICT OF THE UNITED STATES A8 HE MAY DESIGNATE.

Be it enacted by the Senate and House of Representatives of the United States of
America in Congress assembled, That the Secretary of the Treasury, with the appro-
bation of the President of the United States, provided the latter shall be satisfied that
similar privileges are extended to vessels of the United States in the colonies hereinafter
mentioned, is hereby authorize:, under such regulations as he may prescribe to protect
the revenue from fraud, to permit vessels laden with the products of Canada, New
Brunswick, Nova Scotia, Newfoundland, and Prince Edward's Island, or either of them,
to lade or uolade at any port or place within any collection district of the United
Staten which he may designate; and if any such vessel entering a port or place so
designated. to lade or unlade, shall neglect or refuse to comply with the regulations so
prescribed by the Secretary of the Treasury, such vessel, and the owner or owners
and master t{ereof, shall be subject to the same penalties as if no authority under this
:ﬁ: hm:h’been granted to lade or unlade in such port or place. Approved September

26th, 1850,
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OF ALLOWANCES MADE FOR DEFICIENCY IN IMPORTS.

CIROULAR INSTRUCTIONS TO COLLECTORS AND OTHER OFFIOERS OF THE CUSTOMS.

TREASURY DEPARTMENT, June 14, 1851

A difference of practice prevailing at some of the ports of the United States in the
mode of levying duties on certain descriptions of imports, in cases where allowances
are to be made for deficiency, shown to exist on due ascertainment, between the quan-
tity of the article shipped as described in the invoice or entry, and the quantity actu-
ally imported and langzd, it becomes necessary, in order to insure uniformity of prac-
tice in such cases, to prescribe the following regulations for the government of the re-
spective Collectors o}) the customs, viz:—

‘Where the quantity of any imported article is ascertained by weighing, ing or
measuring, as the casc may be, and the result of either process, after making the al-
lowances for tare, draft, leakage, and breakage, prescribed in the 58th and 59th sec-
tions of the Collection Act of 2d March, 1799, may exhibit a deficiency in the net

uantity as compared with the like quantity described in the invoice or entry, such
3eﬁciency is to be allowed by a proper abatement of the duties on the entire invoice
value as appraised, including the dutiable charges.

The foregoing principle is to govern in determining the excess of duties on importa-
tions of sugar a.n(F molasses, directed to be refunded by the circular instructions of the
Department, dated the 5th July and 10th August, 1850.

THOMAS CORWIN, Secretary of the Treasury.

SELLING GOODS BY SAMPLE IN PHILADELPHIA.
‘We noticed in a former number of the Merchants’ Magazine, the ge of an actby

the Legislature of Pennsylvania, in regard to the selling of merc]m;dise in the city and
county of Philadelphia by sample by persons from neighboring cities. We now give
a correct copy of the sections of the act which embrace the law. The Legislature of

Pennsylvania has a system of enacting in one bill a number of laws, having no relation
whatever to each other.

Secrion 9. That from and after the first day of May next, it shall rot be lawful for
any person or persons to sell within the city or county of Philadelphia, by sample
card or other specimen, any goods or merchandise of any kind or description whatso-
ever, for or on account of any merchant, manufacturer or other person, not having his
principal place of business within this State, and to whom a license has not been
gm.nted under the laws of this Commonwealth ; and if any person shall sell or exhibit °
or sale cither by sample card or otherwise in the city or county of Philadelphia, any
or merchandise, in violation of the provisions of this Act, such person or persons so
offending shall be liable to a fine of three hundred dollars for every such offense,
which may be recovered by a suit in the name of the Commonwealth before any Al-
derman or Justice of the Peace in the city or county of Philadelphia, one-half to the
use of the iuformer who shall be a competent witness in such case, and the other balf
toe’l:lempaid to the Treasury of the city of Philadelphia, for the use of the Common-
w .

Szko. 10. That a license to sell goods and merchandise within the county of Philadel-
hia, by sample card or otherwise, shall be granted by the Treasurer of the city of
hiladelphia to any person who may not have his principal place of business within

this State on payment to the said Treasurer, for the use of the State, #8300 but no license
80 ted shall authorize such person to vend goods or merchandise in the manner afore-
said, for a longer period than one year from the day on which it may be issued.

COMMERCIAL TREATY BETWEEN GREAT BRITAIN AND SARDINIA.

. 1

The treaty of Commerce and Navigation between England and Sardinia, the ratifica-
tions of which were exchanged on the 8th of April, 1851, has just been printed. It
states the reut:groal desire of the two nations to give full effect to the benefits to be
derived from the repeal of the Navigation Laws in England, and to the act of the 6th
of July last, for the abolition of defferential duties in Sardinia. Perfect equality in all
matters connected with shipping, merchandise, and general rights, is stipulated for on
the usual terms on bebalf of the subjects of each country, participation in the coasting
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trade being, of course, excluded on both sides. The vessels of either power, however,
may discharge part of their cargo at one port, and proceed with the remainder to other
ports at pleasure. As regards the freedom to be enjoyed by British subjects of enter-
ing into trading occupations in Sardinia, exceptions are made in connection with the
existing Crown monopolies of tobacco, salt, gunpowder, ball, and shot and playing
cards, while on the other hand, it is agreed that in compensation for the advan-
tages granted to Sardinia by the treaty, the reduction in the customs’ duties conceded
by Sardinia to Belgium in January last, shall also be conceded to Great Britain from
and after the 1st of June next. These reductions will apply to metals, glass, China pa-
per, books, refined sugar, leather, and cod-fish, as well as to yarns and manufactures of
wool, flax, hemp, and cotton. In almost every case the reduction is equal to about 50
per cent from the previous duties. In that of cod-fish it is 25 per cent. At the
same, time the export duties are lowered upon raw silk to f 1 50, upon raw lambskins to
15, and upon kid skins to f 30. A special declaration is also made that the advan-
tages of the treaty shall be applicable to the Ionian Islands in their trade with Sardi-
nia, so soon as the local government of the Island shall extend similar privileges to that
country.

NAUTICAL INTELLIGENCE. ’

SURVEY OF GRAHAM'S SHOAL.

The following report, showing a great decrease of the water on Grabam’s Shoal, and
consequent danger to vessels passing in that direction, has been communicated to the
Department of State by ArLexaxper H. CLeuenTs, Esq, United States Consul at Mes-
sina, as will be scen by the subjoined communications, and is published in the Merchants'
Magazine for the information of navigators.

DePARTMENT OF STATE, WasHINGTON, May 26, 1851,
Freeuax Husr, Esq., New York:—

Sir :—TI inclose, herewith, a copy of a letter addressed to the Department, by A. H.
Clements, Esq., U. 8. Consul at Messina, relating to a dangerous shoal on the southern
coast of that island. It may, perhaps, be of interest to the readers of the Magazine.

I am, sir, respectfully, your obedient servant,
GEORGE J. ABBOT, CLrx® ConsuLAR BUREAU.

CoxsuraTe or THE UniTED STATES, MESsiNg, SiciLy, April 23,1851,

Sir :—1I have the honor to inclose to you the report of a survey of “Graham’s
Shoal,” which has again risen on the southern coast of this island, made by Commander
Lord Frederick Kerr, of the British Steamer Scourge. The discovery was made on
the 10th instant. From the specimens of lava obtained, a proof is adduced of a very
recent eruption. I am induced, by the importance attached to this report, to forward
it to you, to make such communication of it as you may deem proper for the benefit
of our navigators. I have the honor to be, sir,

With great respect, your most ob't servant,
ALEX. H. CLEMENTS, U. 8, ConsuL.
To rax Hox. Danizr. WEBSTER, SRCRETARY OF STaTE, WasHINGTONX,

Hex MasesTY’s 8Loop Suir Scouras, MaLTa, 12th April, 1851,

8ir :—On Sunday morning the 6th inst, I took a departure at 6 40, A. M., from cross
bearings of Cape Bianco, Rosello Tower, and Girgenti, and ran down in the latitude of
Ramsay’s Bank. At 9 50 A. M, struck soundings in 86 fathoms, whereya buoy was
dropped, and another in the next castin 29 fathoms being by our reckoning in the lat-
itude and longitude of the bank. Although but a light air blew from E. 8. E. when we
started, and we had a most promising morning, yet, before we reached our position, the
breeze had so much increased, and the searan eo high, as to prevent angles being taken
from the boats.

The weather had also become so hazy that the sun was not visible, and the land |
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scarcely perceptible. After cruizing for some time near the buoys soundings, I let go
the largest kedge in 28 fathoms, and veered a whole hawser, which, after dragging
some distance, at length brought the ship up. I then sent both cutters, to endeavor
to discover the patch, marked 19 and 20 fathoms in Captain Ramsay's plan, but after
four or five hours’ search without success, and the breeze and sea increasing, I was
forced to desist. The result of my examination showed, that in about 100 casts,
the soundings varied above 30 fathoms. In cndeavoring to weigh the kedge, the haw-
eers parted, owing, I presume, to the anchor having hooked to a piece of rock. The
weather looking thick and dirty, with a falling glass, I proceeded in shore, and anchored
midway between Sciacca and Cape Bianco. On the 7th the wind increasing from
the S. E. 1 weighed, and steamed up to Cape Bianco, under which I anchored in 6} .
fathoms, considering it a more eligible anchorage, and remained there all day. On the
8th the wind baving moderated, I weighed at 7 80 A. M.and stood out till I could
take a good bearing of Scincea, and then shaped a course for Ramsay’s Bauk, on which
we struck soundings at 1 P. M. The weather being too boisterous to risk the boats, I
dropped a buoy in 32 fathoms, and cruized around it in the ship, to endeavor to discov-
er the 20 fathoms patch, but after four hours’ trial, and not suceeeding, I ran for the
Nerita Bank, steering for its position on the chart ; I could not however obtain sound-
ings. The wind now being fair, I disconnected, and ran for Puntelleria, for the purpose
of examining the 8 fathoms patch, lying to the N. of that Island. On the uth, the
weather being calm, when the haze cleared of sufficiently to take bearings, I proceeded,
but did not fucceed ib finding the shoal, till to late in the evening, to tuke a satisfac-
tory examination that night, I therefore anchored the ship on it in 10 fathoms. On the
10th, at day light, 1 sent all the boats to sound, and after doing so carefully for seven
hours, having ascertained the latitude at noon, I left for Grabam’s ehoal, hoping as
the day was calm, to be able to make a complete examination of it, which the weath-
er had never previously permitted. The shoalest water found on the ApvexTURE PaTCH,
was 8% fathoms, but the ground was very uneven in most parts. On nearing Graham’s
shoal, I commenced sounding, and at 4 10 P. M. first got bottom in 107 futhoms, and
after other casts varying from 100 to 75, and finding lava and sand on the arming, I
concluded we were in the vicinity of it. I therefore let go a boat’s anchor with a buoy
in the last named depth of water, and worked around it till suddenly from 90 futhoms
we came into 12 fathoms. I immediately stopped, and lowered the boats to sound ;
in a few minutes 7 fathoms were obtained, and shortly after 8 fathors, with cinders,
lava and sand. It being now nearly sunset, I placed a buoy by the shoalest , and
let go the stream aochor in 13 fathoms, veering half a cable ; we had 27 fathoms un-
der the bows, and 42 fathoms at the gangway. On the 11th, at daylight, I com-
menced the survey, the results of which I enclose on a sketch. I have placed a buoy
a few fathoms distant from the shoalest part, with a staff, on which 1s a flag; and
under it a board with “ 16 feet” painted on it in large characters, which can be readat
a distance of two miles. The flag was seen at a distance of five milex From the
nature of the bottum I am convinced that, although on a former occasion I was sound-
ing on a bank very near the shoal, and which 1 mistook for it, still I have never pre-
viously touched on it. Having waited till noon to ascertain our position correctly, I
left for Malta, thinking it of the greatest importance that the fact of this dangerous
shoal, in mid channel, being still in existence, should be immediately made public.

in steered over the position of Nerita Bank, as laid down on the charts, but did not
obtain soundinga,

The soundings on Graham's ehoal appear to correspond very nearly with those on
Mr. Elson’s plun, with an increased depth of one fathom, but do not bear the slightest
resemblance to those on the more recent surveys, the plans of which I have been fur-
nished with ; neither is the nature of the bottom similar; for in the vicinity of Gra-
ham's shoal, even to a depth of 100 fathoms, lava, eand, and cinders prevail ; whilst in
the neighborhood of the shoals examined by Locust and Terrible, there appears to be
common sand only, with a mixture of coral' and shell occasionally. The latitude and
longitude in which I place it, correspond almost exactly with those taken by Captain
Bmyth, whea the island was in existence above water, but differs a mile or two from
the other surveys. The bearings of land agree with Mr. Elson’s as nearly as can be
expected, when the distance of the objects is taken into consideration.

1 enclose plans of the shoals, with the latitude and longitude marked in each respec-

tively. I have d&c.,
FREDERICK KERR, Commander.

Vice Admiral 8ir W, Parker, Bart. GCB., Commander in Chtef.
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TWO NEW LIGHT-HOUSES ON THE COAST OF SWEDEN.

DeparTMENT OF 8TATE, WaBHINGTON, July 16, 1851
Faxeuax Hust, Esq., Conductor of the Merchants' Magazine.

8tz :—The Charge d’affaires of the United States, at Stockholm, has been notified
by the Government of Sweden, of the erection of two new light houses on the coast of
Sweden. I transmit to you, enclosed, a translation of the official notice, communicating

that fact. I am, sir, respectfully, your obedient servant,
W. 8. DERRICK, Acting Secretary.

TRANSLATION—NOTICE.

The Royal Board, for maritime affairs, makes known, for the information and gui-
dance of seamen, that, in obedience to His Majesty's gracious order, a light-house, fur-
nished with a star light and reflections to give light all round the horizon, is to be
erected during the preseut year upon the rock “ Maloern,” situated outside the entrance
to Haparanda, and Torneo, at the northern extremity of the Gulf. This beacon will
be viuble at the full distance of two and a half geographical miles.  Also, a larger
light-house, provided with a revolving reflecting light, of equal power to that of the
ooe at Soderarm, will be ready at the same time, ugm the rock “Stora Fjederaggett,”
situated half a mile north-east from Holmen, (the Northern Cape,) in Norra Quarken,
outside of Umea. This beacon will be visible at the distauce of three tothree and a
balf geographical miles.

Further information, concerning the time of lighting the beacons, &e., &c., will be
given hereafter, in the “ Post, and Gazette of the Interior,” for the infurmation of
seamen.

SrockBoLx, dpril 16, 1851

NAVIGATION OF THE GULFS OF FINLAND AND RIGA,
81, PeTERSBURG, April 22, 1851,

In order to facilitate the entry of vessels into the Gulf of Riga, in the Baltic, a
round stone tower, with & conical roof, was built in the year 1850, on the hill called
Blaubergen, situated on the coast of Courland. This tower, from 1ts base, is eighty-nine
English feet in height, and twenty-seven and a half feet above the level of the sea. It
is covered with white plaster, and the roof is painted red. It is rituated twelve and &
balf Italian miles, by 652° 30’ south-west of the Domesnas Light-house ; it is 57° 87
45" porth latitude, and longitude 22° 17’ 29" east of Greenwich,

Ou the south const, upon the approach to Cronstadt, a wooden octangular tower was
built, in the year 1850, on a hill called Bronna, near Oranieubaum, the height of which,
including the ball which is above the roof,is forty-nine Engli-h feet from the ground, and
294 feet from the level of the sea.  This tower is situated 69° 58’ 7 north latitude,
and 29° 39’ 16" longitude, Greenwich Meridian. The roof and the ball are painted
black, the walls white, with a black belt in the middle.

On account of some hydrographic works which are to be completed during the sum-
mer of 1851, temporary buoys will be placed at the places where the work is in pro-
gress ; namely. (a) in the Skerries of Finland, near the Island of Digscher; () in the
middle of the Gulf of Finland, between the Islands of Nargue and Cape Dagerot ; (o]
in Mon-Sund, and round the Island of Dago; and which, in order to be distingui
from the ordinary buvys, will have yellow and other colored brooms above their blue

NEW LIGHT-HOUSE AT CAPE ST, MARY'S, ALGARVE,

The works of this light-house, on Cape Santa Maria, ordered by the Government of
ber Majesty to be constructed on the said cape, in latitude 86° 56" N., and. longitude
59 51" W. of Greenwich, at an elevation of 1562 Purtuguese palms (109.8 feet English)
above the level of the sea, at high water, having been completed, the said light-house
will be lighted for the first time on the 24th of June next, provided no unexpected cir-
cumstance should occur, with a lenticular light of the secoud clmes, & fixed light, eon-
tinuing from that date forward to be lighted from sunset to sunrise,
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“BARTLETT'S COMMERCIAL AND BANKING TABLES."

PHILADELPHIA, July 8, 1851
Freemax Huwt, Esq, Editor of the Merchants' Magazine :—

Str :—At page 101 of your July number in a review of “ Bartlett’s Commercial and
Banking Tables,” you say, “we would notice a series of novel and extraordinary
tables,” and, in illusiration, you give the following, “suppose a bond due in seventeen
years, interest 44 per cent, 13 to be sold at such a rate as to produce 6 per cent, com-
pound interest, to the purchaser.” Allow me to correct an error you have fallen into,
1n supposing there is any novelty in a table of this description. . Griffeth Davies,
in his tables for Life Contingencies, published in 1825, gave a table showing “ the value
of an annuity, on a single life, which was to pay the purchaser 5, 6, or 7 per cent on
his outlay, and to replace the original capital at 3 per cent; that is to say, according
to the 3 per cent Northampton rates” Mr. Benwell, in 1831, wrote a few pages on
the same subject—and Mr. Peter Hardy, and Mr. Edgar Sharpe, of the London Assur-
ance Corporation, have prepared a small set of tables “on the values of annuities which
are to pay . certain given rates of interest on the purchase money, during the whole
time of their continuance, and to replace their original values, on their expiration, at
certain other given rates.”

The celebrated De Moiore, published in London, in 1727, a century and a quarter
back, “ Annuities on Lives; with several Tables, exhibiting at one view the value of
lives for ditferent rates of interest.” In 1727 Sir Isaac Newton also published a
treatise on the subject, and from that period, to the present, there has been fifty other
writers on the subject. With respect to the other tables named, the most elaborate
tables of compound interest, dc., &c., are to be found in “ A Treatise on the Value of
Annuities and Reversionary Payments, published under the superintendence of the
Society for the Diffusion of Useful Knowledge. 2 vols. London: 1840-41,” they con-
tain nine hundred of tables.

It is much to be regretted, that Mr. Bartlett should have thrown away his time
(nine years) and money ($20,000) in doing that which bas been done again and n%:
—when he need only to have transcribed, and found tables ready to his hand.
and two made four in the days of Moses, and it is well established that two and two
will make neither more nor less than Four at the Millenium, so there is no novelty in
again calculating them. Your obed'’t serv't,

HARVEY G. TUCKETT, Consulting Actuary.

Our fcorrespondent above, has, perhaps, given to an expression, in our notice of
“ Bartlett's Tables,” a stronger and more intense emphasis than the thought bore in
our own minds. The tables to which we had reference were, “Life Annuity, Com-
pound Interest, Compound Discount, and Income.” Strictly, we could not say -that
Life Annuity tables were a “novelty "—for a great variety of them were before us at
the time. But an American Annuity table, was, and is, a novelty. For this is the
first of any importance that has ever been prepared in this country ; in addition, it is
prepared upon a different plan,—it is more convenient, and a problem can be more
readily solved by this than by the English tables with which we are acquainted. These
circumstances were all present to our mind when we wrote the little words that have
touched ous correspondents sensibilities. If they do not appear to him a sufficient
justification, we shall heartily defer to his better judgment. The same circumstances
apply to the other tables to which we referred, and led us to regard them as “novel”
in construction, and “ extraordinary ” in convenience. In allusion to the nine years of
Mr. Bartlett’s labor, and twenty thousand dollars of expense, it strikes us, that our cor-
respondent should have borne in mind, that this work contains a great variety of ta-
bles, entirely distinct from the four to which he refers, all of which are original in their
construction, and, we think, will be found exceedingly valuable to commercial men of
all countries.
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UNITED STATES TREASURER'S STATEMENT FOR JUNE, 1861,

TREASURRR'S STATEMENT, BHOWING THE AMOUNT AT HIS CREDIT IN THE TREASURY, WITH
ASSISTANT TREASURERS AND DESIGNATED DEPOSITARIES, AND IN THE MINT AND BRANCHES,
BY RETURNS RECEIVED TO MONDAY, JUNE 80, 185l, THE AMOUNT FOR WHICH DRAFTS
HAVE BEEN ISSUED BUT WERK THEN UNPAID, AND THE AMOUNT THEN REMAINING BUBJEOT
TO DRAFT. SHOWING, ALSO, THE AMOUNT OF FUTURE TRANSFERS TO AND FROM DEPORITA-
RIES, AS ORDERED BY THE SECRETARY OF THE TREASURY.

Drafts
heretofore drawn
Amount on  but not yet paid, Amount
depusit, though payable, subj. to draft,

Treasury of United States, Washington... $164,262 22 510 02 $163,742 20

Asdiatant Treasurer, Boston, Mass . ....... 1,955,286 80 1,114.309 80 840976 00

Assistant Treasurer, New York. N. Y..... 845,329 76 210,191 67 635,138 08

Assistant Treasurer, Philadelphia, Pa..... 1,110,846 07 59,549 61 1,051,296 46

Assistant Treasurer, Charleston, S. C...... 842,755 82 38,650 27 804,105 55

Assistant Treasurer, New Orleans, La. ... 863,364 84 142,422 42 720,041 92

Assistant Treasurer, St. Louis, Mo......... 250,670 13 104,529 08 146,141 05

Depoeitary at Buffalo, New York........ 17467 84 5614 35 11,852 99

Depositary at Baltimore, Maryland.. ...... 85,733 17 7,738 74 27,995 03

Depositary at Richmond, Virginia...... ... 26,4564 85 809 33 25615 62

Depoeitary at Norfolk, Virginia.......... 10,889 78 1,800 00 9,089 78
Depositary at Wilmington, North Carolina. 4374 34 610 39 8,763 98
Depoeitary at Savannah, Georgia........ 60,099 95 6,301 39 44,698 56
Depositary at Mobile, Alabama...... cen 88,246 52 36,6868 74 1,668 78
Depoeitary at Nashville, Tennessee ...... 34,081 53 826 40  83.7856 18
Depositary at Cincinnati, Ohio........... 81,8468 07 8,815 43 78,080 64
Deporitary at Pittaburg, Pennsylvania. . .. 8564 33 828 43 26 90
Depocitary at Cincinnati, (late)........... 8301 37 ceve os 8,801 87
Depositary at Little Rock, Arkansas... ... 42726 96 12,252 27 380,473 69
Depositary at Jeffersonville, Indiana...... 122,018 53 9,305 80 112,712 78
Depositary at Chi , Ilinois., .......... 12,095 83 250 00 11,845 83
Depositary at Detroit, Michigan .. ... ... 81,06 91 13,019 65 18,086 26
Depositary at Tallahassee, Florida........ 4,636 33 2,446 89 2,189 44
Buspense account.............. $2,686 74 ceeeees . 263674 ........ .
Mint of the U. S,, Philadelphia, Penn..... 5,711,150 €0  ....... . 5,711,160 00
Branch Mint of U. S, Charlotte, N. C..... 82,000 00 ceessane 82,000 00
Braoch Mint of U. S, Dahlonega, Ga...... 26,850 00 ceseeees 26,850 00

Branch Mint of U. 8, New Orleans, La.... 1,100,000 00 ........ 1,100,000 00

Total. ............ cesaansene vee.. 12,919,816 64 1,774,606 42 11,147,346 86
Deduct suspense account. .. ...vvueieiiiiiiaiiitieinienns oo 2,636 74

$11,14471013
Add difference in transfers ........ccocineiiiittiiiinsinanns 808,980 00

Net amount subject to draft.. ..ocvvieiiiniereneneeenees.. $11,968,64018
Transfers ordered to Assistant Treasurer, Boston, Massachusetts.. $6,810 00

Transfers ordered to Assistant Treasurer, Charleston, 8.C. ...... 1,620 00
Transfers ordered to Assistant Treasurer, New Orleans, Louisiana. 700,000 00
Transfers ordered to Assistant Treasurer, St. Louis, Missouri.. ... 15,000 00
Transfers ordered to Depository at Buffulo, New York ......... 2,610 00
Transfers ordered to Depovitory at Norfolk, Virginia. . ... ceesees 120,000 00
Transfers ordered to Depository at Savannah, Georgia. .. ....uve 1,620 00
Transfers ordered to Depository at Cincinnati Ohio ......... . 2,620 00
Transfers ordered to Depository at Pittsburg, Pennsylvania. . .... 1,620 00

Total .oovviiinnnnnnens teesesietttsnetnsesenesseensss  $910,300 00:

Transfers ordered from Depository at Jeffersonville, Indiana. . ... 15,000 00
Transfers ordered from Mint of United States, | hiladelphia, Penn. 26,460 00

Total .o iiirieeeeoseasasectaseosccnsssncsoncsccsaces $103,460 00
VOL. XXV, —NXO, IL 15
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REAL AKD PERSONAL ESTATE IN NEW YORK (ITY.

The following table, prepared by Joseph R. Taylor, Controller, exhibits the relative
value of the Real and Personal Property in each ward of the city and county of New-
York, as assessed in 1850 and 1851. We also subjoin the valuations of the same for
each year since 1880, inclusive : —

RELATIVE VALUE OF THE REAL AND PERSONAL ESTATE IN THE OITY AND COUNTY OF NEW
YORK, AB ASSESSED IN 1860 anp 1861.

ASSESSMENT OF 1850. ASSESSMENT OF 1861.
Real Estate. Personal Estate. Real Estate. Personal Estate.
$28,874,388 00 $32,704,211 09 $39,782,683 00 $39,361,364 42
15,123,200 00 1,971,401 68 156,477,800 00 2,068,663 19
18,240,900 00 6,495,466 58 14,409,650 00 8,821,245 64

8,108,670 00 1,090,100 00 8,238,620 00 1,862,045 00
9,740,660 00 2,290,870 00 10,242,950 00 2,783,864 00
7,667,500 00 1,118,682 00 1,857,260 00 1,127,850 00

10,993,923 00 2,880,463 81 11,121,726 00 2,990,440 00
11,588,225 00 1,481,722 00 11,985,200 00 2,086,939 00
10,986,850 00 2,024,928 38 11,436,250 00 1,918,593 88

6,609,600 00 962,700 00 6,622,200 00 1,269,450 00
5,755,700 00 410,607 00 6,660,450 00 626,321 H2
8,359,865 00 845,960 00 8,274,400 00 511,600 00
4,475,600 00 455,005 713 4,561,800 00 639,705 13
7,895,501 26 2,192,779 83 7,877,801 26 2,619,898 19
17,978,600 00 14,613,404 88 18,347,694 00 16,275,270 00
10,882,679 00 883,800 00 14,870,000 00 1,020,950 00
12,282,400 00 2,680,966 00 12,479,326 00 8,970,620 00
17,442,230 00 4,041,387 50 25,265,600 00 5,490,187 00
19..... eecsssssenes 6,614,167 00 814,800 00
$207,146,176 26  $78,839,240 48  $227,018,856 26 $93,004,601 97
1850. 1851. Increase. Total.

tal Real and Personal. Real Estate. Personal Estate, Increase.
1.. 861, 578 594 09 $69,143,947 22 $908,.200 $6,657,1563 33 $7,665,368 83
2... 17,004,601 68 17 ,540,963 19 864,100 92,261 b7 446,361 51
8..> 19,780,866 58 28,280,895 54 1,168,750 2,826,778 96 8,494,628 96
4.. 9,198,770 00 9,690,665 00 129,960 261,945 00 891,895 00
5.. 12,081,620 00 18,026,614 00 502,300 492,794 00 995,094 00
6.. 8,681,082 00 8,985,100 00 289,750 14,268 00 804,018 00
7.. 18,824,886 81 14,112,166 00 121,808 169,976 69 287,779 69
8.. 13,014,947 00 14,022,189 00 401,976 605,217 00 1,007,192 00
9.. 12,9611773 88 13,353,843 88 498,400 ceesenssce 892,070 00
10.. 7,472,200 00 7,891,660 00 112,700 806,750 00 419,450 00
11.. 6,166,207 00 7,186,771 62 804,750 215,814 52 1,020,664 52
12.. 9,205,816 00 8,786,000 00 1,828,692 Cesercenne 1,609,142 00
13.. 4,930,605 18 5,301,605 78 86,300 184,700 00 271,000 00
14.. 9,688,280 59 10,897,694 45 482,300 827,113 86 809,418 86
16.. 82,486,904 88 33,622,864 00 874,094 761,865 12 1,185,959 12
16.. 11716479 00 15,800,850 00 4,087,321 187,160 00 4,174,471 00
17.. 14,918,368 00 15,449,846 00 246,925 289,654 00 636,479 00
18.. 21,483,617 50 80,745,787 00 7,813,370 1,448,799 50 9,262,169 50
19.. ceesescsvses 6,928,957 00  ...voees cevesencense ceceenccsnes

$286,085,416 74 $320,108,358 23 $19,867,680 $14,281,141 49 $34,022,941 49

Amount of increase by Assessors in 1851........cc0vivuues $7,721,996 95
Amount of increase by Tax Commissioners in 1851........... 26,336,184 54
Total valuation in couBty..cocveesrieiirierniaicnsnanaaes 320,108,358 28
Total valuation in lamp district ... eevvieinrereeeiinnncennn 809,746,506 28
Total valuation south of center of Thirty-fourth-street ....0... 805,201,651 23

Controller’s Office, city of New York, July 11, 1851,
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The table below, from official records, shows the valuation of Real and Personal Es-
tate in the city and county of New York, for each year since 1880, inclusive :—

Year. Real Estate, Personal. Total, Year. Real Estate. Personal. Total,
Dollars. Dollars, Dollars, Ilars,

Dollars. Dollars, Dol
1830 87,603,580 37,684,988 125,288,518 (1841 186,360,948 64,843,972 251,194,920
1831 97,221,870 42,058,344 139,280,214 {1842 176,512,842 61,294,569 287,806,901
1882 104,042,406 42,260,213 146,302,618 | 1843 164,955,314 64,273,764 229,229,078
1833 114,129,661 52,365,626 166,495,187 | 1844 171,936,591 64,028,456 235,960,047
1834 128,249,280 68,299,281 186,648,511 | 1845 177,160,790 62,777,528 239,988,318
1885 148,782,462 74,981,278 218,728,703 | 1846 183,480,934 61,471,571 244,952,405
1838 283,748,308 75,758,617 809,501,920 | 1847 187,314,386 59,837,917 247,152,306
1837 196,450,109 67,207,241 263,747,850 | 1848 198,027,676 61,164,451 254,192,027
1838 194,648,359 69,609,582 264,152,041 | 1849 197,761,019 58,455,174 256,217,008
1839 196,940,134 69,942,296 266,882,430 [ 1850 207,146,176 78,989,240 286,085,416
1840 187,221,714 65,018,801 252,285,615 | 1851 227,018,856 98,094,601 820,108,358

BRITISH CUSTOMS RETURNS.

A Parliamentary return, just issued, puts us in possession of the following data re-
lative to the strength, cost, and collections of the several custom-houses in the United
Kingdom in 1849 :— .

No.persons  Aggregate amount of Gross revenue
Place. employed. salaries, mt collected,
London. ..ccoeeninnnne 2,228 £271,218 10 8 £11,134,817 9 ¢
Ia'vergool. esssrsesene 1,141 100811 8 & 8474202 8 9
Bristol ....o000enenns 282 17,188 2 & 1,043,088 2 10
Hull........co00vnue 389 20104 9 O 3995642 5 2
Newcastle............ 241 13,519 19 9 847,498 10 o0
Manchester .......... 28 26083 6 2 819,835 19 2
Leith...co0vennnnnee 284 14216 13 6 545,884 17 1
Ghsw.. 188 12814 65 8 640568 T 9
Dublin ....o0000eene 244 16436 11 8 988,675 18 11
Belfast ........ .. ... 183 8242 15 2 846,426 16 2
Cork..cvevennnneaans 2656 9279 17 8 256,600 6 10
SUMMARY.

England and Wales.. ..cooveeanees £550,286 13 1 £18,845,374 18 1
Scotland .. iviiiiiiiiieneinniens 621156 0 1 1,956,906 15 10
Treland ...oovveeecnnnncnnnsnans 57,908 2 6 2,180,058 4 6

Total, United Kingdom.......  £670,264 15 8  £22491,339 13 §

From this it will be seen that of the gross amount of customs revenue, nearly one-
third is ded in the costs of collection. The same return gives the total value of
British ms; Irish produce, dic., exported from London in 1850, as £14,187,5217, of which
ocotton goods and yarn formed more than one-seventh part.

NEW BANKS IN THE STATE OF NEW YORK,
ESTABLIBHED SINCE DECEMBER, 1850.

Name. Circulation. Bon’s & Mort'ges. U, 8, Stock. N. Y. 8tocks.
Bank of Chemung.. cessrsenes $49,995 $21,500 cesne $30,000
Commercial Bank, Clyde...... 87,800 5,000 $23,000 28,200
Chatham Bank, New York.... 28,000 ceves 50,000 58,000
Excelsior Bank, Meridian....... 50,652 cense 20,000 81,5668
Merchants’ Bank, Granville. ... 49,636 ceees 20,000 80,542
Merchants’ Bank, Syracuse . ... 45,000 11.600 41,500 47,500
Bank of Newburg..ev.oocenes 40,100 20,000 21.000
New York State Bank, Albany. cesee ceves
New York Bank, Hadley...... 18,850 6565 10,100 64,040

Union Bank, Monticello.. . ..... 26,000 26,180
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DEBT AND FINANCES OF CINCINNATI.

The annual repart of the City Clerk of Cincinnati, for the year ending March 20th
1851, presents many facts relative to the finances of the city of general interest. The
receipts from all sources during the year, exclusive of receipts for Common School
pur was $712,963 81. This includes $41,130 realized for Little Miami Railroad
stock, sold b_y order of the Council—821,840 61 in certificates of Little Miami Railroad
stock remaining in the Treasury March 20th, 1850, and a balance of $69,885 96 cash
in the Treasury, March 20th, 1850. The total expenditures, during the year, was
$586.598 86, which includes $121,200 for the redemption of city bonds, and $30,000
for payment of note in Franklin Bank.

AMOUNT OF TAXES COLLECTED FOR CITY PURPOSES IN 1850.

For general purposes .......coouvennns $180,172 21
Ptymentofl::temt...................... ........... 66,888 49
House of Refuge...covveeseeiiiasiircnneccnenencnnsennns o 60,079 48
Poor-House........cocvueunns N 51,268 82
Support of Watch............... Gesecteereiteenactanas 40,053 00
Support of Common Schools.. .. ... Ceeriraeraeenns ceeen 87,220 44
Support of Colored Schools........ Ceteeeitiretieeteanaes 2,664 10

Total. i ueeeiveeerenersenvacossessaaasacasacsseannsen $438,846 84
DEBTS DUE THE CITY.

Bonds loaned to Little Miami Railroad Company....c.eev.... vee $100,000 00
Bonds loaned to the White Water Canal Company......cveuveeen 85,000 00
Claims on different accounts, nearly all contested ................ 61,362 78
On account of Paving Assessments assumed by the city.......... . 14,950 41
Bonds loaned to Cincinnati and Hillsborough Railroad Company . ... 26,000 00
Bonds loaned to Hamilton and Eaton Railroad Compeny.......... . 26,000 00

Making a total of. . . oovevevenineneann. eressssestances $261,278 17

DEBTS OF THE CITY.
Loan from Bank of the United States, redeemable in 1871,....... $100,000 00

Loan from Henry Toland, of Philadelphia......... cecensenacaas 80,000 00
Bonds issued to the Little Miami Railroad Company, in payment of
city eubscription to ca})itn.l BLOCK. . eiviiiiniiiaaiaas Ceseiaae 80,000 00
Loan of 100 city bonds of $1,000 each, to Little Miami Railroad Com-
pany, for the purpose of extending said road.................. 100,000 00
Bonds issued to the Cincinnati and White Water Canal Company, in
payment of capital stock subscribed......,...cociiiiiiiill 400,000 00
Bonds issued to the Cincinnati Water Comgany, for the water-works,
lands, buildings, &e....ooieiiiieii i i 800,000 00
Bonds issued for the purpose of paying the debts and extending the
WAter-WorkS . .. ... .iciiiiiiieitiiiiiinaiaaas eterensnanns 400,000 00
Bonds issued for the purpose of funding the floating debt of the city 150,000 00
Bonds issued to the Cincinnati and White Water Canal Cumpany,
for the purpose of repairing eaid canal.......... ceserecascnnne 60,000 00
Loan from Mrs. Stotts for school purposes ........ccvveeueecane 20,000 00
Yoan from Henry Toland . ........ioiiiiiiineiiiiiinennnnns .e 40,000 00
Bonds issued to the Lafayette Bank of Cin., in payment of a debt.. . 5,000 00
Bonds issued, being a loan for school purposes. .............. oo 26,000 00
- Bonds issued to Jacub Burnet, in payment for a lot for buildings.. .. 60,000 00
Bonds loaned to the Hillsborough and Cincinnati Railroad Company,
for the completion of raid road.... .....ccveviiiieennnns 25,000 00
Bonds loaned to the Hamilton and Eaton Railroad Company, for
completion of said road. ... ... Ceteettatiettatetetiicnenaas 26,000 00

Total debt of the City....ccvveevecsersernsenrscrenceses  $1,840,000 00

The value of city property, including $400,000 stock in White Water Canal Com®
pany, and $247,966 22 stock in Little Miami Railroad Company, is $2,280,642 98,
which is amply sufficient to pay the debts of the city.
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REDEMPTION OF BILLS OF NEW YORK BANKS.

By official notices from the Controller’s office of New York, we leirn that the time
ﬁxe{:{y law for the redemption of the circulating notes of the fullowing banks has
expired, and that a final dividend has been declared upon the unpaid balances of the
outstanding certificates, issued on account of eaid banks, which will be paid on presen-
tation at the office of the Superintendent of the Banking Department, Albany, on, or
before the 12th day of August, 1851, and not otherwise.

We annex hereto the rates of redemption payable within six months from the 1st of
May, 1350 ; and the rates now payable as a final dividend :—

Redemption, 1850,  Bedemption, 1851,
Names of Suspended Banks. tm:o:'sm‘ém: alone. :‘ ‘I.I.t;nn’oc'ed:
Allegany County Bank..... .... .. .per cent 60 36 1 38
Bank of America, Buffulo .............. . 6 "8 24 %
Bank of Commerce.......coeeevecaensenss . 16 .. 6}
Batk of Lodi......... sesecsscesesesesns . 97 83 50 .o
Bank of Olean...... teeceretiesssianenens 4 87 4} 42
Baok of Tonawanda........... .. 68 .e 7
Baok of Western New York.......oo0venes .. 5 . 28
Binghampton Bank......... teetenneereean . 4 9 4% .
Cat us County Bank....... Ceveeeiaes M 86 + 45
m mdeork........,...'....... .. %ﬁ .. .
ity Trust king Company ......... . . ar. .. ..
Erie County Bank ....... . pan Cerreneeaes 60 3 2% 61
PFarmers’ Bank, Orleans........ Par. .e .. ..
Parmers’ Bank of Seneca County........... 4 Par. 61 .
Farmers' and Drovers’ Bank, Erte County ... .. Par. . .
Mechanics’ Bank, Buffalo.................. 63 ‘e 43 ..
Merchunts’ Exchange Bank, Buffalo. .. .. .. 65 81 18 6
Millers’ Bank, Clyde .....ccee0veeennnness 94 Par. 50 .e
New York Banking Company ..... Ceeneaes .. 42 o 1
Phenix Bank, Buffalo................... vee 8 .. 41 .
State Bank of New York, Buffalo....... e .. 80 .e []
Staten Island Bank .......... eeeens veene 56 .. 8 ..
8t Lawrence Bank.....c...cvuetnnn. eeen 60 82 2 3
Tenth Ward Bank.......cocoevneinninns .. 94 . 83¢
Union Bank, Buffalo ..... . Cereereensiane .. 81 .. 43
United States Bank, Buffulo......  eeeiens Kk .. 5% ..

The first column shows the rate of redemption, in 1850, of such notes as were se-
cured by stocks, bonds, and mortgages. The second column, the rates of redemption
on such as were secured by stocks only; while the third and fourth columus show the
present rate per cent payable on the balances or sums left unpaid in 1860.

In December, 1860, the whole number of banking associations and individual ban-
kers, dving business under the “ General Banking Law,” was 136 ; namely, banking
associations, 71 individual bankers, sixty-five. The whole amount of circulating
Bbotes issued to these, at that time, was 14,203,115 ; for the redemption of which the
Controller of the State held in trust $14,823,066. '

BRIEF MENTION OF LIFE INSURANCE.

The love that every well-disposed husband and parent feels for his wife and children,
says the Wall Street Journal, naturally stimulates him in his daily labors to be industri-
ous, prudent and economical enough to furnish them the comforts of life and provide
against a “ rainy day.” Yet how few of the best dispored husbands and parents make that
sure premium, for the support of their families after their death, which is held out by well
requlated Life Insurance Companies ; when even a small annual expenditure for a policy
of Life Insurance would place their families beyond the reach of want or dependance.
And why do they hesitate i Many are superstitious; many feel as if it were speculating,
instead of providing, &c., &c., but the grand reason is, the great majority will not take
time to etudy its benefits. They seem willing rather that every thought for the future
welfare of their families, especially in days of adversity, should throw them into a state
of anxiety and agitation, which weakens the mind, and in many cases, undermines the
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health, and even destroys life. Now, the system of Life Insurance is admirably calcu-
Iated to relieve alarge portion of this kind of anxiety, by removing the danger by which
it is caused. It may well be regarded as one of the great means which Providence has
brought into use in our day, to alleviate the privations and sufferings especially of the
weaker portion of our fellow creatures.

CONDITION OF THE BANKS OF MAINE.

COMPARATIVE VIEW OF THE BANKS OF MAINF, 1846—1851.
LIABILITIES.
May, 1846, May, 1848, May, 1850, May, 1851
$3,000,000 $2,920,000 $3,148,000 $3,586,100
2,240,820 2,315,620 2,301,150 2,094,005
1,257,646 1,129,774 884,456 1,389,187
117,222 122,877 168,200 169,390

93710 112,956 85,260 1119728
Total liabilities......... $6,718,398 86,601,126 86,577,166 $8,251,260
RESOURCES,

May, 1846. May, 1848, May, 1850, May, 1851,
Loans.. . ceovevsascenneesss £5801,118 $5189,090 $65,350,860 $6,460,460

Bank balances...... [T 769,095 579,140 487,850 813,282
Specie on bhand....... cevenns 219,068 621,686 424,196 630,296
Real estate......... IERTTINN 191,714 129,008 118,464 102,670
Bills of Maine banks........ 76,820 99,670 181,043 150,016
Bills of other bauks......... 71,088 82,784 69,742 104,686

Total resources......... $6,718,8308 6,601,126 ¢$6,677,156  $8,251,260

BANK OF BRITISH NORTH AMERICA,

The annual meeting of the proprietors of the Bank of British North America, was
held in London, in June last, Mr. J. T. Cumming in the chair. The following report,
from the directors, was read to the meeting, approved and adopted unanimously : —

“ Although it is not in the power of the directors to present to this meeting accounts
showing any large increase in the amount of undivided profits, yet it is very satisfactory
to them to {e able to state that the business of the bank has considerably increased
since their annual report in June last, being the latter part of the year. They have
every reason to believe that this increase has arisen out of an improved state of trade
in the colonies, especially in Canada West. The indications of this improvement were
noticed in the last report, and it has continued steadily up to the date of the last ad-
vices. The portions of the bank’s capital which was stated in previous reports to have
accumulated in London and New York, is now, consequently, returning into more ac-
tive and J)roﬁmble employment at the branches. The trade between the United
States and British North America has largely increased, with every prospect of con-
tinued extension. The Canadian Legislature has adopted the wise policy of encourag-
ing, and assisting with pecuniary aid, the formation of great trunk lines of railroad to
open uf) internal communications. There can be no doubt that every branch of com-
mercial intercourse will be thereby facilitated and increased, and the general prosperity
of the country essentially promoted. After a careful revision of the estimates of the
value of securities held for outst.andigﬁ debts of previous years, the directors have
thought it necessary to make a larger addition out of the profits of the year, to the re-
serve hitherto set apart to cover these debts. They are, therefore, only able to declare
the same rate of dividend as last year, and to make a small addition to the rest.”
From the statement of accounts which were laid before the proprietors, it appeared
that £50,000 was payable as dividend for 1850, and £59,542 remained as a galanee.
being undivided net profit to 31st December, 1850. Total, £109,642. The balance of
undivided net profit to 31st December, 1849, was £58,359; and the net profit for the
year 1860, after deduction of all current charges, and providing for bad and doubtful
debts, was £51,182. The chairman exgressed his satisfaction at being able to move
the adoption of so favorable a report. The change in the navigation laws was now
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beginning to tell favorably upon the business of the bank, as a good trade had sprung
up between Canada and {hep((}l:ﬁted States, which compensated them for the loss they
had at first sustained. They enjoyed a more sound and healthy state of trade than
before. The directors bad had to revise their estimates of the value of the };ﬁreny
deposited as security for the bad debts of the bank. They c